YCTAB ARTICLES OF ASSOCIATION
HA of
»CoyCaiiobp I'pyn “ AL SoCyber Group AD
EUK 207472703 UIC 207472703
PA3JIEJ I SECTION I
OB PA3IIOPEABHU GENERAL PROVISIONS
Ynen 1 Article 1
Cmamym Status
(1) (u3m., OCA 20.07.2026 1.) ,,CoyCaiiobp | (1) (amended, GSM 20.07.2026) SoCyber
Ipyn “All (“Upyacecmeomo™) e Group AD (“the Company”) is a joint-stock

aKI[MOHEPHO JPYXKECTBO C EIHOCTCIICHHA

CUCTeMa Ha  ympaBieHHE, Y4YpeleHO

CBhIJIaCHO 6’BJ'IFapCKI/I5I T’prOBCKI/I 3aKOH.

company, with a one-tier system of corporate
governance, incorporated under the

Bulgarian Commercial Act.

(2) HpyxectBoto e ropunuyecko nwuine, | (2) The Company is a legal entity, which
OCBIICCTBSIBAIIIO neiHoCcTTa cHu B conducts its activity in compliance with the
CHOTBETCTBHUE C OBIATaPCKOTO Bulgarian legislation.
3aKOHOJATEIICTBO.

(3) HpyxectBoro  otroBaps 3a  cBoute | (3) The Company is liable for its obligations up
3aIBJDKEHUST O pa3Mepa Ha HUMYIIECTBOTO to the amount of its assets. The shareholders
CH. AKITMOHEpHTE OTTOBapsT 3a shall be liable for the obligations of the

3aBbJDKCHUATA Ha HPY)KGCTBOTO 10 pasMepa

Company up to the amount of its equity

HA Y4acTHETO CH B KaluTaia. participation.
Ynen 2 Article 2
QDupma Company Name

(1) (u3m., OCA 20.07.2026 r.) Pupmara Ha
HpyxectBoto ¢ ,,CoyCaitosp I'pynm “ AJl,
KOETO MOXeE Ja Cc€ TpaHCIUTepHpa C

JaTUHCKH OyKkBH, KakTo ciensa: “SoCyber

(1) (amended, GSM 20.07.2026) The name of
the Company is CoyCaiiosp I'pyn A/,
which may be transliterated in Latin as

follows: “SoCyber Group ” AD.

Group ” AD.

(2) HpyxectBoTo Moxe na uma ¢upmen 3Hak, | (2) The Company may have a company logo,
KoiiTo ce omoOpsBa or CbBera Ha which shall be approved by the Board of
JTUPEKTOPUTE. Directors.

Ynen 3 Article 3

Ceoanuwe u aopec na ynpasienue

Seat and Registered Address

CenanmuiieTo M agpechT Ha YIpaBJIEHHE Ha
HpyxectBoto ca: PenmyOnuka bwarapus, rp.
Codus, n.x. 1612, paiton KpacHo ceno, x.k.
LHXunoapyma®, 61. 107A, er. 1, am. 1.

The seat and the registered address of the
Company shall be in the Republic of Bulgaria,
city of Sofia, post code 1612, Krasno Selo
District, Hipodruma Neighbourhood, building
107A, ap., 1** floor.

Ynen 4

Article 4

Cpox

Term

JpyXxecTBOTO ce yupenasBa 3a HEOTPAHUUYEH

HEPUOJ OT BPEME.

The Company shall be incorporated for an
unlimited period of time.

ctp. 1 o739
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Ynen 5

Article 5

Ilpeomem na oeitnocm

Scope of Activity

JpyxkecTBOTO MMa 3a NpeIMeT Ha [EHHOCT:
Cp3naBaHe, BHEIpsIBAaHE U MOAJPBKKA Ha
copTyepHH TPOAYKTH U TPEAOCTaBIHE Ha
CBBP3aHUTE C TE3U JEHHOCTH YCIYyTy; IporpamHa
JEHMHOCT; Pa3BUTUE U BHEIPSBAHE HA CUCTEMU C
U3KYCTBEH

Cb3J1aBaHE

UHTEJICKT; pa3BOMHA  JICHHOCT;
u oOpaboTka Ha 0a3a [JTaHHW;
KOHCy/NTalMk B oO0JacTTa Ha XapAyepHU |
copTyepHH TPOIYKTH;, JAPYrd JEHHOCTTA B
o0nacTTa Ha KOMIIOTBPHUTE TEXHOJIOTHH;
THPrOBCKa JEHHOCT B CTpaHaTa W 4Yy>KOWHA;
KaKTO W BCsKa JIpyra He3aOpaHeHa OT 3aKOHA

ENHOCT.

The Company’s scope of activity is: creation,
implementation and maintenance of software
products and provision of services related to these
activities; program activity; development and
implementation of artificial intelligence systems;
development activity; database creation and
processing; consultations in the field of hardware
and software products; other activity in the field
of computer technologies; commercial activity in
the country and abroad; as well as any other

activity not prohibited by law.

Ynen 6

Article 6

Knonoee u npeocmasumencmea

Branches and Representative offices

(1) HdpyxXecTBOTO MOXE€ Ja OTKpPHBA KJIOHOBE
W/WIM  TIPEACTABUTEIICTBA TIPHU CIIa3BaHE

(1) The Company may open Branches and/or
Representative offices in compliance with

CC nMoCo4YBaT JaHHUTC 110 YJI. 2, an. 1 or To3u

W3UCKBAHUATA Ha JIEWCTBAII[OTO the requirements of the current legislation.
3aKOHO/aTEJICTBO.

(2) Kmonosere Ha HpyxecTBoTO ce | (2) The Branches of the Company shall be
o0o3HauaBaT KaTo KbM (upMara Ha designated by adding the indication
HpyxectBoTo ce A00aBid  yKa3aHUETO “Branch” to the Company name.

L, KITOH".
(3) B twproeckara xopecnonjenuus Ha kioHa | (3) In the commercial correspondence of the

Branch the data under Art. 2, Para 1 of these

VYcras. Articles of Association shall be indicated.
PA3AEJ 11 SECTION 11
KAIIUTAJI U AKLIUA REGISTERED CAPITAL AND SHARES
Ynen 7 Article 7
Kanuman Registered Capital

(1) (u3m., OCA 20.07.2026 r.) Kanutanst Ha
HpyxectBoTo € 36 787.08 eBpo (Tpuaecer u
[IeCT XWIAIA CEAEMCTOTHH OCeMIECeT U
CeeM €BpO M OCEM €EBpOLEHTAa) U €
pasmpeneneH B 3 678 708 (Tpu MuiIMoHa
[IECTOTHH CEAEMJIECeT U OCeM XUJISAH
CEIEMCTOTHUH u oceMm) MONMEHHH,
Oe3HaIMYHU aKI[UU C [IPaBO Ha TJIac, BCSIKA C
HomuHaimHa crouHocT 0.01 eBpo (emun
€BPOLIEHT), pa3lpelelieHn B TpU KJiiaca,

nocoyend B Y. 8.

(1) (amended, GSM 20.07.2026) The registered
capital of the Company amounts to EUR
36 787.08 (thirty-six thousand
hundred eighty-seven euro and eight
eurocents), distributed in
3678708 registered, book-entry, voting
shares, each with nominal value of EUR 0.01

(one eurocent), divided into three classes, as
described in Art. 8.

seven
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(2) KM parara Ha mpuemaHe Ha TO3U YCTaB
KanmutadbT Ha JIpyKecTBOTO € U3LSIIOo
3aMycaH U BHECEH OT aKI[MOHEPUTE.

(2) As of the date of adoption of the current
Articles of Association the registered capital
of the Company is fully subscribed and paid
by the Shareholders.

Ynen 8 Article 8
Axyuu u knacoee akyuu Shares and Shares Classes
(1) (m3m., OCA 20.07.2026 r.) HpyxectBoto | (1) (amended, GSM  20.07.2026) The

MOX€E Jla Hu3JjaBa OOMKHOBEHH ITOMMEHHU
Oe3HAIMYHU aKIIMU C IIPABO Ha IJ1ac, KakTo U
IIPUBUIIETUPOBAHU aKLIWH.
[TpuBMIIErMpOBaHUTE aKIMU MOrar Ja Obpaar
OT pa3JIMYHM KJIacoBe; Morar Ja ObaaT
U3J1aBaHu Oe3 MpaBo Ha Ii1ac; KakTo U MOraT
Ja IIPaBo

U3KYIlyBaHe.

IpeIBUKAAT Ha 00parHO

Company may issue ordinary registered
book-entry voting shares,
preferred shares. The preferred shares may
be issued in different classes of shares and
may also be issued without voting rights as
well as with repurchase rights.

as well as

2

[IpuTexxaTenure Ha aKIUUTE CE BIKCBAT B
Knurara Ha Akumnonepure.

The shareholders’ names shall be entered
into the Shareholders’ Book.

2)

(3) (u3m., OCA 20.07.2026 r.) KanuransT Ha
JpyXecTBOTO € pa3lelieH B TpU Kiaca
MOVMMCHHU O€3HAJIMYHU aKIMK ¢ HOMHHATHA
croitHocT 0.01 eBpo (eauH eBpOIIEHT) BCSKA,

KaKTO CJICBa:

(i) O0MKHOBEHU MOMMEHHM AKIMHU — 00110
2 608 650 (n1Ba MHMIIMOHA IIECTCTOTHH WU
OCeM XWJISIIA MECTCTOTHH W TETAECET),
BCAKa C MpaBo Ha equH riiac B OO6moTo
chOpaHHe Ha aKIMOHEPHUTE, MPaBO Ha
JTUBUACHT W TPABO HA JIMKBUJIAMOHCH
15171, ¢ HomuHaiaHa ctoiHocT ot 0.01 eBpo
(emuH eBPOIIEHT) BCSKA;

(i) Akuun ot Kmac A — o6mo 460 350
(YETUPUCTOTHH M IIECTAECeT XWJISIU
TPUCTA M TETAECeT) NPUBHIECTHPOBAHU
aKIUH C TIPaBO Ha TJIac, JaBally IpaBo Ha
BETO I10 IOCOYEHH B TO3U Y CTAB PELICHUS
U IIpaBO Ha HOMHWHHUpAHC Ha 4YJICH Ha
CpBeTa Ha JUPEKTOPHUTE, C HOMHUHAIIHA
ctoriHocT oT 0.01 eBpo (eauH €BpPOIIEHT)
BCSIKA;

609 708
XUISIIA

(i11)) Aknun ot Kiaac B -
(mectcToTHH u IIEBET
CEICMCTOTHH U OCEM) NMPUBUJICTHPOBAHH

AKIMKM C IIpaBO Ha T1j1aC M IIpaBO Ha

(3) (amended, GSM 20.07.2026) The capital of
the Company is divided into three classes
registered book-entry shares each one with
nominal value of EUR 0.01 (one eurocent),

as follows:

(1) Ordinary registered shares - a total of
2 608 650 (two million six hundred and
eight thousand six hundred and fifty), each
with the right to one vote in the General
Meeting of Shareholders, the right to
dividend and the right to a liquidation
share, each with a nominal value of EUR
0.01 (one eurocent);

(i1) Class A Shares - a total of 460 350 (four
hundred and sixty thousand three hundred
and fifty) preferred shares with voting
rights, conferring the right to veto the
resolutions specified in these Articles of
Association and the right to nominate a
member of the Board of Directors, each
with a nominal value of EUR 0.01 (one
eurocent);

(iii) Class B Shares - 609 708 (six hundred
and nine thousand seven hundred and
eight) preferred shares with voting rights
and the right to a guaranteed liquidation

ctp. 30739
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rapaHTUupaH JUKBUIAITUOHCH [, BCAKaA C
HomuHaiHa ctoHocT OoT 0.01 eBpo (equH
€BPOIICHT) BCSKA.

share, each with a nominal value of BGN
EUR 0.01 (one eurocent).

(4) Bceska oOMKHOBEHA akKIUs JaBa HA HEHHUS
MIPUTEKATEIT:

(4) Each common share entitles its holder to:

1. mpaBo Ha enuH riac B OOmoOTO
crOpanue Ha JIpyKecTBOTO;

1. one vote in the General Meeting;

2. TOpPONOPIHOHATHO
TUBUIICHT, aKO TaKbB C€ pasnpezens
(mpu cna3BaHe Ha NPUBUIIETUHUTE,

IIpaBo Ha

JajgeHd  Ha
aKIIMM C TIPaBO Ha JIONBIHHUTEIICH

IIPUBUIICTUPOBAHUTE

W/WIM TapaHTUPAaH AWBHUJCHT, aKo
MMa TaK1Ba U3J1aJICHN); U

2. a proportionate right to dividends, if
such is being distributed (subject to
preference accorded to holders of
preferred with additional
and/or guaranteed dividend, if such
have been issued); and

shares

3. TPOIOPIMOHAIHO paBo Ha
JVKBUIALMOHEH JsUI, B Cllydail Ha
TWKBUAanus (MpU  cra3BaHe Ha
NPUBUJICTUUTE,

IMPUBUIICTUPOBAHUTEC aAKIIMU C IIPpaBO

IageHu Ha

Ha JOIIbJIHUTCIICH 1/WIIH rapaHTupan
JIMKBUJAITMOHCH JST, akKo nma

TaKWBa U3JIaJICHH ).

3. a proportionate right to a liquidation
quota, in case of liquidation (subject
to preference accorded to holders of
preferred giving right to
additional and/or guaranteed
liquidation quota, if such have been
issued).

shares

(5) Bcska akmus ot Kmac A naBa Ha HelHMS
MIPUTEXKATEI ITPaBO:

(5) Each share of Class A shall entitle its holder
to:

1. mpaBo Ha eauH rimac B OO6moOTO
cbOpanue Ha J[py’ecTBOTO;

1. one vote in the General Meeting;

2. TPOMOPIMOHAIHO MPaBO HA JUBUICHT,
aKo TaKbB Ce pa3npeaens (Ipu cra3BaHe
HAa  TpUBWJICTHUHUTE,  JaJeHH  Ha
MPUBHUJIETUPOBAHHUTE AKIMH C MPABO Ha
JONBJIIHUTENCH  W/WIH

JTUBHJICHT, aKO MMa TaKWBa U3JIaJICHN ); U

rapaHTupaH

2. a proportionate right to dividends, if
such is being distributed (subject to
preference accorded to holders of
preferred shares with additional and/or
guaranteed dividend, if such have been
issued); and

3. NpomOpLHOHAIHO paBoO  Ha
B Clydald Ha

CIIa3BaHEC Ha

JUKBUJIALIMOHEH s,
TUKBHIAnUsA  (TIpU
MIPUBUJIETHUUTE, JaieHn Ha

MPUBUIICTUPOBAHUTE aKIIUU C IIpaBO Ha

JNOMBIIHUTENICH  W/WIM  TapaHTHUpPaH
JUKBUIAIMOHEH JSUI, aKO MMa TaKWBa
W3JIaJICHN).

3. a proportionate right to a liquidation
quota, in case of liquidation (subject to
preference accorded to holders of
preferred shares giving right to
additional and/or guaranteed liquidation
quota, if such have been issued).

4. [nelcTBaliKM Karo Kiac, IpaBO Ha BETO
cpriacHo wi. 27, an. 4 u an. 5.

4. acting as a class, right of veto on the
decisions according to art. 27, Para. 4
and Para 5.

5. [HelcTBalkM Karo Kjac, IpaBO Ha

HOMHWHHPAHC HAa CIHWH YJICH Ha CsuBera

Ha JUPCKTOPUTC.

5. acting as a class, the right to nominate one
member of the Board of Directors.

cTp. 4 o1 39
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(6) Bcesaxa axuums ot Kitac B nmaBa Ha HelHus
MIPUTEKATEI TIPaBO:

(6) Each share of Class B shall entitle its holder
to:

1. npaBo Ha exuH Tiac B O61mOTO cChOpaHue
Ha [[py>xecTBOTO;

1. one vote in the General Meeting;

2. TpONMOPUMOHAIHO MPAaBO Ha JTUBUJICHT,
aKoO TaKbB ce pazmpenens (Ipu cra3BaHe
Ha MPUBWICTHHTE, JIajcHu Ha
MPUBUJICTUPOBAHUTE AKIIMU C IMPABO Ha
JIOITBJIHUTEJIEH /U rapaHTupaH
JTUBHJICHT, aKO UMa TaKWBa U3aJCHN); U

2. a proportionate right to dividends, if such
is being distributed (subject to preference
accorded to holders of preferred shares
with  additional and/or guaranteed
dividend, if such have been issued); and

3. mpaBo Ha TapaHTHPaH JIMKBHUJIAUOHEH
JI1, W3passiBalio ce B CleqHOTO: B
ciiyyall Ha OTKPUTO IPOU3BOACTBO IO
nukBuAanus Ha JpyXecTBOTO wWiIM B
clyuyail Ha Tpoleaypa 1mo oOsiBsIBaHE B
HECBCTOSITEIHOCT Ha  JpykecTBOTO,
HETHUTE MPHUXOAU, TMOIYYEHH IMIpH
MpeKpaTsABaHe, e CE PA3MPEACIIAT IbPBO
Ha MpUTekaTeauTe Ha akiuun ot Kiac B, B
MPOMOPIMOHAIIHO ~ CHOTHOILIEHHWE  Ha
NPUTEKABAHUTE OT TAX aKIUH B
CHOTBETHUS KJIac, KaToO T€ UMaT MpaBo Ja
noyiydyaT C TPETUMCTBO TMpEJ BCHUKH
ocTaHayin AKIMOHEPH B JpykecTBOTO, B
TOBa YHUCJIO TMpea MpHUTEeKATENUTE Ha
akuuu ot Knac A, mo-Bucokara cyma
MEXJy: 1) CyMa B pa3Mep Ha IieHaTa, 1o
KOATO ChbOTBETHHUST aKIIMOHEP OT Kiac B e
3amMcag  CBOMTe  akuumu  (oOmiara
€MHCHOHHA CTOMHOCT Ha 3allMCAHUTE OT
TAX aKIHUW/CyMara Ha WHBECTULIMITA),
yBenuueHa ¢ 30% wnu 11) cTOHOCTTa Ha
Jena OT TPUXOIUTE, OCTaHaIu 3a

pasmnpeneneHue B JIpy>KecTBOTO
BCJIC/ICTBHE Ha peKpaTsBaHEeTo,
orpezeneHa MPOTIOPIIMOHAITHO Ha

AKIIMOHEPHOTO y4YacTUE€ Ha CbOTBETHHS
aKIMoOHEp OT Kjac B B kamuTama KbM
MOMEHTA Ha HaCTBHIIBaHE Ha
npekpaTsiBaneTo. OCTaThbKBT OT cymaTa
Ha HETHHUTE TMPUXOIU C€ pas3mpeess
MEXITY OCTaHaJIUTE AKIuoHepu
MPOMOPIMOHAIIHO HA MPUTEKABAHUS OT
TAX JISJ1 B KanuTana Ha J[py>kecTBOTO efBa
cjel YJIOBJIETBOPSABAHE HA aKI[MOHEPUTE,
nputexarenu Ha akinuu ot Kmac B. 3a
n30sirBaHe Ha CHhMHEHHE, B CIydai dYe

3. right to a guaranteed liquidation share,
expressed in the following: In the event of
a winding up of the Company or in the
event of a bankruptcy proceeding of the
Company, the net proceeds received upon
the winding up shall be distributed first to
the holders of Class B Shares in
proportion to their holdings of shares in
the relevant class, and they shall be
entitled to receive in priority before all
other Shareholders in the Company,
including holders of Class A Shares, the
higher of: 1) the amount equal to the price
at which the relevant Class B shareholder
subscribed its shares (the total issue value
of the shares subscribed for by it/the
amount of the investment) increased by
30%, or ii) the value of the share of the
proceeds remaining available for
distribution to the Company following the
termination, determined pro rata to the
relevant  Class B Shareholder's
shareholding at the time of termination.
The remainder of the net proceeds amount
shall be distributed to the remaining
Shareholders in proportion to their
shareholding in the capital of the
Company only after satisfaction of the
Shareholders holding Class B Shares. For
the avoidance of doubt, in the event that
the net proceeds upon the winding up of
the Company are not sufficient to satisfy
the entitlement to the guaranteed
liquidation  distributions of  the
Shareholders holding Class B Shares, then
the amount of the net proceeds shall be
distributed pro rata to the Shareholders

ctp. 50139
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HETHUTE TPUXOJU TIPH MpEeKpaTsBaHE Ha
Jpy>XecTBOTO HE ca JOCTaThuHH, 3a Ja
MOKPUAT  TPABOTO HA  TapaHTUpaH
JUKBUJAIMOHCH JISUI Ha aKI[MOHEPUTE,
nputexarenu Ha akinuu ot Kmac B, To
cymMara Ha HETHUTE TMPUXOIH  CE
pasnpenens IPONOPILUOHATHO  MEXKAY
AKIMOHEPUTE, IPUTEKATEITU HA AKITUH OT
kiac B, cbo00pa3Ho mpuTexaBaHUS OT TSIX
MPOLIEHT OT KamuTaia Ha J[pykecTBOTO
KbM CBHOTBETHHMS MOMEHT, KaTO B TO3HU
CiIy4yall Ha OCTaHAIMTE aKIIMOHEPH HE Ce
pasnpenens HUIIO.

holding Class B Shares in accordance with
the percentage of the capital of the
Company held by the Shareholders at the
relevant time, in which case nothing shall
be distributed to the remaining
Shareholders.

(7) Axuuute c egHakBM IpaBa 00pazyBar
otaeineH knac. [IpuTtexkaTenure Ha akKUKM OT
€IMH U CBhIIM KJIac MMaT paBHU IIpaBa U
3aIbJKEHUS o OTHOLIEHHE Ha
HpyxecTBOTO.

(7) The shares with equal rights shall form a
separate class. Holders of shares of the
same class have equal rights and
obligations with respect to the Company.

(8) AxumoHepuTe OT TPUTE Kjlaca MpUTEkKaBaT U
CIETHUTE TMpaBa - MpPaBO Ja 3amuIIaT
MIPOMOPLMOHANIHA YacT OT HOBOU3/AJCHUTE
aKIMM TpU CJIEIBAIO YBEJIMYEHHUE Ha
Kanurtaia Ha J[pyKecTBOTO, mpaBO Ja
y4acTBaT B yIpaBJeHUETO Ha [{pyx’ecTBOTO
ype3 yuactuero cu B OO1oTo chOpanue Ha
aKIMOHEpUTe, TpPaBO Ja ydacTBaT B
pasmpenereHneTo Ha mevanbata U JOpyrd
npaBa, MPEAOCTaBEHH UM MO CMHCHIA Ha
TBHProBcKkus 3aK0H.

(8) The Shareholders of the three classes shall
also have the following rights - the right to
subscribe for a proportionate part of the
newly issued shares in the next capital
increase of the Company, the right to
participate in the management of the
Company through their participation in the
General Meeting of Shareholders, the right
to participate in the distribution of profits
and other rights granted to them under the
Commercial Act.

Ynen 9

Article 9

3aovadcenue 3a 6BHOCKU

Contribution Obligations

(1) Bcexn akuuoHep € NIBXKEH Ja BHecCE
pasmMepa Ha  IbJHaTa  E€MHCHOHHA
CTOMHOCT Ha 3allUCaHUTE OT HETO AKIUH B
CPOK, OIIpEAENeH C PEIIEHUETO 3a
W3/laBaHe Ha CBHOTBETHUTE  AKIUH.
O6moro cwOpanme wuinm CBBETHT Ha
TUPEKTOpUTE (B Cilydail Ha yBeJIWYEHHE
Ha Kanuraja 1o pemieHue Ha CbBeTa Ha
JTUPEKTOPUTE) MOXKE Ja  Ompeaenu
pa3Mepa Ha €MHCHOHHAaTa CTOMHOCT Ha
3allMCaHUTE aKIIMU U CPOK, B KOWTO Ja
ObZle HampaBeHa BCSKAa BHOCKA, IpHU
yCIOBUE U€ MBIHUAT pa3Mep Ha
€MHMCHOHHAaTa CTOMHOCT Ha BCHUYKH

3amucaHu akIUU TPsOBa Ja ObAe BHECEH

(1) Each shareholder shall be obliged to pay
the full issuance value of the shares
subscribed to by it within the period
specified in the resolution for the issue of
the respective shares. The General
Meeting or the Board of Directors (in the
case of a capital increase by resolution of
the Board of Directors) may determine the
amount of the issue value of the shares
subscribed for and the time within which
each contribution is to be made, provided
that the full amount of the issue value of
all shares subscribed for must be
contributed within two (2) years of the
subscription for the relevant shares.

cTp. 6 0T 39
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10 2 (nBe) roAMHHM OT 3allMCBAHETO Ha
CHOTBETHUTE aKIIUH.

(2) AkunMoHep, KOWTO HE HampaBU B CPOK
IBIDKUMUTE BHOCKHM CpEIly 3alucaHuTe
aKlM{, JABDKM JIMXBa B pa3Mep Ha

3aKOHHATA 3abaBa. Ako

aKIMOHEp, KOMTO € B 3a0aBa, HE HAIIPABH

JUuXBa 3a

ABJDKUMUTE BHOCKH, CJICA KaToO MYy €

OTIIPAaBEHO  €JHOMECEYHO  IMCMEHO
npenusBectue, 00siBeHO B ThproBckus
PErUcTBp, C€ CMATa 3a M3KIIOYEH, KaTo
M3KJIIOUEHUSAT aKIIHOHEp I'yOH aKIIMUTE CH

M HAIIpaBCHUTC BHOCKHU.

(2) A Shareholder who has not made its
contributions for the subscribed shares
within the specified term shall owe
interest in the amount of the statutory
default interest. In case the Shareholder in
delay does not make the due contributions
after the receipt of a one month written
notice, published with the Commercial
Register, he shall be deemed excluded and
each excluded Shareholder shall lose his
shares and the contributions made.

Ynen 10

Article 10

Kuuza na aKkuyuonepume

Shareholders’ Book

(1) (u3m., OCA 20.07.2026 r.) Axuuute Ha
JIpy’KecTBOTO  ChIIECTBYBaT B O€3HAJIUYHA
dopma Kato mpaBa, pErHCTPUPAHH IO CMETKU B
[ECHTPAITHUS PETHCThP HA ICHHHU KHIKA, BOJICH OT

LLeHntpanen nemnoszurap* AJl.

(1) (amended, GSM 20.07.2026) The shares of
the Company exist in book-entry form as rights
registered in accounts in the central securities
register maintained by Central Depository AD.

(2) (u3m., OCA 20.07.2026 1.) Knurara 3a
aknuoHepute Ha J[pykecTBOTO ce BOAH OT
LLeHntpanen nenoszurap* AJl.

(2) (amended, GSM 20.07.2026) The Company’s
shareholder register is maintained by Central
Depository AD.

(3) (u3m., OCA 20.07.2026 r.) BbB Bceku cimyuait

Ha TpexBbpisHE Ha akiuuu ChpBeTT Ha
JUPEKTOPUTE U3BBPIIIBA NIPETJIe]] HA CbOTBETHOTO
IPEXBBPIISHE, 3a J]a C€ YBEPH, Y€ TO € U3BBPIICHO
B CBHOTBETCTBME C  pasmnopeadure  Ha
IIPUWIOKUMOTO IIpaBO M TO3M YcTaB. Jlnmero,
ONPaBOMOIIEHO Ja IpeJcTaBisaBa JpyxecTBoTo,
JlaBa chIriiacue 3a Ae0J0KUpaHe U U3BbPIIBAHE HA
OPEXBBPIISHETO B LEHTPAIHUS PErucTbp Ha

LIEHHU KHUKa, BOJIEH OT ,,I{eHTpanen ngeno3urap*

(3) (amended, GSM 20.07.2026) In any case of
transfer of shares the Board of Directors shall
review the relevant transfer to ensure that it is
made in accordance with the provisions of the
applicable law and these Articles of Association.
The person, authorized to represent the Company,
shall consent to the release of the securities and
the execution of the transfer in the central
securities register maintained by “Central
Depository” AD only after the Board of Directors

AJl, emuHcTBeHO B ciydaid Ha B3ero c | has adopted an unanimous resolution that the
enuHonymue  pemenne ot CeBera  Ha | transfer is compliant with the applicable
TTMPEKTOPUTE 3a CHOTBETCTBHE Ha | requirements.
MPEXBBPIISTHETO C MPHIIOKUMHUTE NU3NCKBAHUSI.

Ynen 11 Article 11

(otm., OCA 20.07.2026 r.)

(repealed, GSM 20.07.2026)

PA3JIEJI 111 SECTION III
YBEJIMYABAHE U HAMAJISIBAHE HA INCREASE AND DECREASE OF THE
KAIIUTAJIA COMPANY’S CAPITAL
Ynen 12 Article 12

Cnocobu 3a yeeiuuaeéane Ha Kanumaina

Methods for Increase of the Registered Capital

Kamuransr Ha [pyxkecTBoTO MOXe na Oble
YBEJIMYEH UPE3:

The registered capital of the Company may be
increased through:
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1. wm3maBaHe HAa HOBM aKIIMU;

1. issuance of new shares;

2. yBeJIMYaBaHE
CTOMHOCT Ha Be4e U3/1aJICHUTE aKIIHH;

Ha HOMUWHa/JIHATa

2. increase of the nominal value of the
issued shares;

3. TpeBpbIaHe HAa OOJUTAIIUU B AKIIHH.

3. transformation of bonds into shares.

(1) Kanuranmsr Ha  [lpyxectBoro ce | (1) The registered capital of the Company
yBennuyaBa ¢ pemeHne Ha OOmoOTO may be increased by a resolution of the
cbOpaHue Ha aKIMOHEpUTE Ha KaluTaia, General Meeting of the shareholders,
MPUETO C MHO3MHCTBOTO OIPEACICHO passed with the majority determined in
CBIJIACHO 4JI. 27. Art. 27.

(2) Kanumramet Moxe ma 0bne yBenuueH oy | (2)  The increase of the registered capital may
YCJIOBHE, Y€ HOBUTE aKI[UHU CE 3aKYIAT OT be conditional upon the purchase of the
OTIpEJIeJICHO JIMIIE Ha ONpe/esicHa IIeHa, newly issued shares by a particular person
KakTo W  cpemry oOOJuranpd  Ha at a particular price, as well as in return
JpyxecTBOTO. for the Company’s bonds.

Ynen 13 Article 13
Ilpaso na akyuonepume npu ysenuuaeéane Ha Rights of the Shareholders upon increase of
Kanumana the capital

(1) B cinyuaii Ha yBenu4eHHME Ha KalluTajla Ha
JpyXecTBOTO BCEKM aKIIMOHEpP MMa IpaBoO Ja
3amMilie 4YacT OT HOBOM3JAJECHUTE AaKLuH,
IPONOPLMOHATIHA HA Jiela My OT KamuTajga Ha
JHpysxecTBOTO npeau yBeiauueHuero. Ilpu akuuum
OT pAa3JIMYHU KJacoBE TOBa IPABO BaXH 3a
aKLIMOHEPUTE OT CHOTBETHMs Kiac. OcTtaHamure
AKLIMOHEPU YNPaXHABAT IPEIUMCTBOTO CH CIIE]
aKLIIMOHEpUTE OT KJjaca, B KOWTO ce€ H3JaBaT

HOBUTC aKIIUH.

(1) In the event of an increase in the capital of the
Company, each shareholder shall be entitled to
subscribe a portion of the newly issued shares
proportionate to its share of the capital of the
Company prior to the increase. In the case of
shares of different classes, this right shall apply to
the shareholders of the respective class. The other
shareholders shall exercise their preference after
the shareholders of the class in which the new
shares are issued.

(2) IlpaBoto Ha akuMoHeputre mo ai. 1 ce
noracsiBa ¢ u3tu4yanero Ha 30 (Tpuzaecer) JHU
(MM Ipyr MO-IBJIBI  CPOK, OIpeleNeH B
pELICHUeTO 3a yBeJIMYaBaHE Ha KamnuTana) OT
narara 00sIBsIBaHE pelIeHHeT0 B
Tovprosckus peructbp. Cies U3THYAHETO HA TO3U
cpok  IpyxkecTBOTO na
HE3alMCaHUTe aKIWW WHPBO HAa OCTAHAIUTE

Ha Ha

MOXKE MIPEATIONKHT

aKIIMOHEepH, KOWUTO ca 3amucaid akKIuh OT
YBEJIMUCHUETO Ha Kanutaia. B ciiywyail e B cpok
OT Tpu pabOTHU JHH OT OTHOpaBsSHE Ha
MPEAJIOKEHUETO, BCE OILE Ca HANMIIE HE3aNCaHU
akiuu, /[pyxecTBOTO MOXe Jia TU MPEIIOKU Ha
Tperu nuia npu chliaTa EMUCUOHHA CTOMHOCT,
10 KOSITO C€ MPEJIOKEHN Ha aKIIMOHEPUTE.

(2) The right of shareholders under par. (1) shall
be extinguished upon the expiration of 30 (thirty)
days (or any longer period specified in the
decision for capital increase) from the date of
announcement of the decision in the Commercial
Register. After the expiry of this period, the
Company may first offer the unsubscribed shares
to the remaining shareholders who/which have
subscribed shares from the capital increase. In
case there are remaining unsubscribed shares
within three working days as of the offer, the
Company may offer them to Third parties at the
same issue value at which they were first offered
to the shareholders.

(3) IlpaBoTo Ha akmEoOHEepUTE TO al. 1 MOXe aa
ObJle OrpaHMYEHO WIM Ja OTHaJHE caMO IO
pemenue Ha OOmoro cwOpaHue, B3ETO C

MHO3UHCTBO OT IIOHE 2/3 OT BCHUYKM aKIUHA OT

Kanurtajza Ha JlpykecTBOTO, IpHU YCIOBHE 4Ye

3) The shareholders' right under Para 1 may be
limited or waived only by a resolution of the
General Meeting of shareholders adopted by a
majority of at least 2/3 of all shares of the
Company's capital, under the condition that the
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0o0peHo ot
npuTexarenu Ha akuuu Kmac A, ¢ 0OMKHOBEHO
MHO3MHCTBO OT TPUTEKABAHUTE OT TIX aKIMH
Knac A, KakTo U OT aKIIMOHEPUTE, MPUTEKATEITH
Ha akiun Kimac B, ¢ mHo3uHCTBO OT 2/3 OT

PCHICHUCTO € AKIMUOHCPUTC,

IIpUTEKaBaHUTEe OT TAX akuuu or Kinac B.
CpBeTpT Ha JUPEKTOPUTE IPEACTaBSA JOKJIAJ
OTHOCHO MPUYMHMUTE 32 OTMsHATa WM
OTpaHUYaBaHETO HA MPEAUMCTBATa 1 000CHOBaBA
€MHCHUOHHATa CTOMHOCT Ha HOBMUTE aKIUH.
Pemennero Ha O0mo0TO ChOpaHue ce MpescTaBs

B TbproBcKus perucTwbp 3a 00sBsBaHE.

decision has been approved by a simple majority
of the Class A Shareholders as well as by a
majority of 2/3 of the Class B Shareholders. The
Board of Directors shall submit a report on the
reasons for the cancellation or limitation of the
advantages and justify the issue value of the new
shares. The resolution of the general meeting shall
be submitted to the Commercial Register for
publication.

Ynen 14

Article 14

Hamanseane na kanumana

Decrease of the capital

(1) Kanuranet Ha [Ipyx’ecTBOTO MOXE J1a Oble
10
MHHUMAIHHSA pa3Mep,
HamansBanero Ha kanurtana craBa ¢ pelieHUe Ha
OO0woro chOpaHue Ha aKIMOHEPUTE, MPHETO C
MHO3UHCTBO, OIIPEAEICHO ChITIACHO WiI. 27 ¥ Ipu

HaMaJICH pasMep HE I10-MaJIbK oT

OpeaABUACH B 3dKOHA.

CIIa3BaHC Ha HpGI{BI/IIleHI/IFI B 3aKOHa peI[. B
peuieHueTo TpsiOBa Ja ce MOCOYBA IIeNiTa Ha
HaMaJIIBaHETO M HA4YMWHA, II0 KOHWTO TO IIE ce
HU3BBPIIN.

(1) The capital of the Company may be reduced
to an amount not lower than the minimum amount
provided for by law. The capital shall be
decreased after the adoption of a resolution of the
General Meeting of shareholders passed by a
majority determined according to Art 27 and in
accordance with the procedure provided for by
law. The resolution shall state the purpose of the
reduction and the manner in which it is to be
carried out.

(2) KanuransTt Ha Jlpyx’ecTBOTO MOXe Aa Obae
€/IHOBPEMEHHO HaMaJeH W yBEJIUYeH Taka, 4e
HaMaJsIBaHETO Jla MMa JefcTBUE caMo aKko Obie
U3BBPIICHO MPEIBUICHOTO YBEIWYaBaHE Ha
KanuTtaia. B TO3W ciaydall KamuTasbT MOXeE Ja
ObJlec HaMaJleH W 10/ YCTAaHOBEHHS B 3aKOHA
MHHHMAJICH pa3Mep, ako C YBEJINYaBaHETO Ha
KanuTajla ce JOCTUTHE IIOHE YCTAaHOBEHHUST B
3aKOHA MUHUMYM.

(2) The registered capital of the Company may be
increased and decreased simultaneously in a way
in which the decrease shall be effective only if the
contemplated increase of the registered capital
has been fulfilled. In such case the capital may be
decreased under the minimum amount provided
by law if the minimum amount is complied with
in result of the concurrent capital increase.

(3) Kanuranst Ha Jlpyx’ecTBOTO MOXe Aa Obae
HaMaJeH Ype3 HaMalsBaHE Ha HOMMHAJIHaTa
CTOWHOCT Ha aKIUUTE WM 4Ype3 00e3CHIIBaHE Ha
aknuu 1o pemieHue Ha OOmMOTO CHOpaHWe Ha
aKLMOHEepUTE MPH CIIa3BaHE Ha pa3nopeaduTe 3a
3alllUTa Ha KPEOUTOPUTE, MPEIBUICHA B wi. 202
oT TBproBckus 3aKoH.

(3) The registered capital of the Company may be
decreased through decrease of the nominal value
of the Shares or through cancellation of shares
pursuant to resolution of the General meeting of
Shareholders in compliance with the provisions
for protection of creditors, as set forth in Art.202
of the Commercial Act.

Ynen 15

Article 15

Oépamno uskynysane na coocmeenu aKkyuu

Purchase by the Company of its own shares

JpyXecTBOTO MOKe J1a 3Ky COOCTBEHU aKIUU
BB3 OCHOBA Ha pernrenne Ha O01moTo chOpaHue Ha
AKIUOHEPUTE, MPHETO ¢ MHO3MHCTBO CHIIACHO
4. 27, KOETO ONpees:

The Company may redeem its own shares on the
grounds of a resolution of the General Meeting
adopted with the required majority stipulated in
Art. 27 of Shareholders which shall determine:
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1. MakcumamHUs Opoil aKIuu, MOJICKAIIH
Ha 00paTHO M3KYITyBaHE,

1. the maximum number of shares subject to
redemption,;

2. ycnoBusTa U peaa, npu Kouto ChBETHT HA
JTUPEKTOPUTE U3BBHPILIBA U3KYITyBAaHETO B
orpeziesieH CPoK, KOUTO He MOXKe /1a Oblie
no-a6asr oT 60 Mecela;

2. the terms and conditions under which the
Board of directors shall carry out the
redemption within a set period, which may
not be longer than 60 months;

3. MHUHUMaJIHHUS U MaKCUMAaJIHUS pa3Mep Ha
LIEHAaTa Ha U3KyIyBaHE NP ClIa3BaHE HA
MIPUII0KUMUTE HOPMATUBHU U3UCKBAHUS.

3. the minimum and maximum amount of
the redemption price, subject to the
applicable regulatory requirements.

Ynen 16

Article 16

Obnuzauyuu

Bonds

JIpyKeCTBOTO MOXKE Jla M3JaBa OOJIMTAIMH TI0
pemrenue Ha OOIIOTO CHhOpPaHKE HA AKITMOHEPHTE,
IPUETO C MHO3WHCTBO CBITIACHO Wi. 27, MM Ha
CepBeTa Ha JUPEKTOPUTE CIEI  HAJIEKHO
OBJIACTsIBaHE OT cTpaHa Ha OOuI0TO ChOpaHUE HA

AKIMUOHECPHUTC.

The Company may issue bonds on the grounds of
a resolution of the General Meeting of
shareholders adopted with the required majority
stipulated in Art. 27 or the Board of Directors
after having been dully authorized by the General
Meeting of shareholders.

HpeXB’pr’I}IHeTO Ha aKIuu CC MU3BBPIIBA
IIpru CIIa3BaHC Ha HU3UCKBAHUATA Ha
JIeHCTBAIIOTO 3aKOHOJATCJICTBO 3a

CICIIKU c Oe3HaTUYHU LIEHHU
kHWKal[peXBbpiIsiHETO M ydpensiBaHETO
Ha TEXKECTU BbPXY aKIIUUTE UMa JIeHCTBHE
OT pETUCTpalusiTa UM B IICHTPAIHUA
pPETUCTBD HA IIEHHU KHUXA, BOJCH OT

»LleHTpanen nenosurap® AJl.

PA3JIEJ IV SECTION 1V
Ynen 17 Article 17
Ilpexeévpnane na akyuu Transfer of shares
(1) (u3m., OCA 20.07.2026 r.) (1) (amended, GSM 20.07.2026) Shares

issued by the Company are transferred in
accordance with the requirements of
applicable law governing transactions in
book-entry securities. The transfer or
establishment of encumbrances on the
shares will be valid upon its registration in
the central securities register maintained
by Central Depository AD.

(2) (u3m., OCA 20.07.2026 r.) Bcuukum
aKIuu, u3naneHu ot JlpyxkectBoTo, ca
BUHKYJIHMpaHu. [IpexBbpiasiHeTo
YUpEISIBAHETO HA TEXKECTH BbPXY aAKIUU

MOJIC)KHU Ha PETUCTPHUPAHC B ICHTPAJIHUA

U1

pPerucTbp Ha ILEHHUM KHMXKA, BOJEH OT
LleHnTpanen nenosutrap® AJl camo ako
MPEXBBPISHETO WJIM YYpPEIASIBaHETO Ha
TEKECT € W3BBPIIECHO B CHOTBETCTBHE C
M3UCKBAHMATA Ha alTMHES 5 Ha HACTOSIIIHUS
yiied 1 Ha Ynen 18 u Unen 19.

(2) (amended, GSM 20.07.2026) All shares
issued by the Company are vinculated.
The transfer or establishment of
encumbrances over shares shall be subject
to registration into the central securities
register maintained by Central Depository
ADonly if the transfer or establishment of
encumbrances has been made in
accordance with the requirements of Para.
5 of the current Article and of Art. 18 and

Art. 19.

(3) B cpok or 4 roguHu OT parara Ha
CKIfoYBaHEe  Ha  VIHBECTUIIMOHHOTO
CIIOpa3yMeHWe€ H© B  CiIydald d4e

(3) For a period of 4 years as from the date
signing the Investment Agreement and in
the event that the Investor-Shareholders
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AKIHOHEPUTE-UHBECTUTOPH MPHUTEKABAT
aKIuM OT Kanurtaiga Ha Jlpy»ecTBoOTo,
AKIMOHEPBT-OCHOBATENl HE MOXe Ja
IPEXBbpJA BCHUYKM MJIM 4acT OT
IIPUTEKABAHUTE OT HEro aklUuu B
JIpy>KECTBOTO OCBEH ChC CHIVIACHETO Ha
BCHYKH  AKIIMOHEPU-UHBECTHTOPU 32
OCBILECTBSIBAHE HA  MPEXBBPIISTHETO.
OrpannyeHusTa 3a MPEXBBPIISIHE HE Ce
npuiarat 3a (1) IpexBbpIsIHE HA aKIUU B
cboTBeTCTBUE C ono0peH Ilman 3a
HachbpyaBaHE Ha CIyXuTenute; uiau (ii)
IPEXBbpISHE Ha  aKkUMW, [Opaau
HacJIe/ICTBO, KaTO BBB BCEKH Cilydait
[oJiyyareiure e ObAar oOBBP3aHU OT
pasnopenouTe Ha HACTOSIINS Y CTaB.

hold shares in the capital of the Company,
the Founding Shareholder may not
transfer all or any part of his shareholding
in the Company except with the consent of
all Investor Shareholders to carry out the
transfer. The Transfer Restrictions shall
not apply to (i) a transfer of shares in
accordance with an approved ESOP; or
(ii) a transfer of shares due to inheritance,
in each case the transferees shall be bound
by the provisions of these Articles of
Association.

“) (m3m., OCA  20.07.2026 r1.)
[IpexBbpiIsHETO Ha aKLUMHU, U3JAJIEHH OT
JIlpy’)kecTBOTO B~ HapylleHHe  Ha
ycioBusaTa Ha wi. 18 n wi. 19 or Ycrasa,
€ HEeACHCTBUTEIHO IO OTHOIIEHUE Ha
Jlpy>KecTBOTO U OCTAaHAINUTE aKLIMOHEPU U
HE IOJUIEKM Ha BIMCBAHE B LEHTPATHUS
PErUCThp Ha LICHHU KHIKA.

(4) (amended, GSM 20.07.2026) Any transfer

of shares issued by the Company in
violation of the conditions specified in
Art. 18 and Art. 19 of the Articles of
Association shall be deemed to be invalid
with respect to the Company and the other
shareholders and shall not be entered into
the central securities register.

(5) Akuuu, nzganenu ot JIpyxectBoro, Morar
na ObJaT MPEXBBPISHU OT aKIMOHEP Ha
Tpeto nwuie, ©0e3 Jga ce chas3BaT
M3UCKBaHMUATA Ha wi. 18 u w1 19 or
VYcTaBa €IMHCTBEHO C NPEIBAPUTEIHO
U3pUYHO IMHMCMEHO ChIJIaCUe Ha BCUYKHU
Axunonepu B Jlpyx’ecTBoTO.

(5) Shares issued by the Company may be

transferred from one Shareholder to
another Shareholder or to a third party
without meeting with the requirements of
Art. 18 and Art. 19 of these Articles of
Association only with the prior explicit
written consent of all the Shareholders in
the Company.

(6) OcBeH cC U3PUUHOTO ChIJIACHE Ha
AKIIMOHEPUTE-UHBECTUTOPH, B3€TO C
OOMKHOBEHO MHO3HHCTBO oT
MIPUTEKABAHUTE OT TAX akiuu oT Kiac A,
KakTO © MHO3MHCTBO OT 2/3 ot
MPUTEKABAHUTE OT TX akiuu ot Kiac B,
aKIMW OT KamuTasia Ha J[pykecTBOTO He
Morar Aa ObJaT 3ajaraHd WM JaBaHu
Karo oOe3meueHne BBB BpPB3Ka C
rapaHTUpaHe Ha W3MBIHEHHETO Ha
KakBaToO W Ja ¢ (UHAHCOBA, THPTOBCKA
WJIH JIpyTa CIIeNKa.

(6) Except with the express consent of the

Investor-Shareholders obtained by a
simple majority of the Class A Shares and
a majority of 2/3 of the Class B Shares, no
shares in the capital of the Company may
be pledged or given as security in
connection with securing the performance
of any financial, commercial or other
transaction.

Ynen 18

Article 18

Ilpago na nvpeu omkas

Right of first refusal (“ROFR”)
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1)

Ako AKIMOHEp TOJY4Yd JOOPOCHBECTHO
MPEUIOKEHUE 3a MpoJak0da Ha BCHYKU
WIHA 49acT OT aKIUHU, KOUTO MPHUTEXKaBa B
JIpy’)KECTBOTO KBbM CHOTBETEH MOMEHT
(,,[Ipeonoocenue 3a npodadcoa’) oOT
Tpero muue (,,/Ipednacawa cmpana®),
TO3W  AKIUOHEp, B  cCiIy4ad  4e
BB3HAMepsiBa 1a npueme [Ipeanoxkennero
3a pojaxoa (,,/[Ipodasawy akyuonep®), e
JUTbXKEH: (a) WTBpBO Ja MPEIIOKHU
CBHOTBETHUTE aKI[MM Ha AKIMOHEPHTE C
NpaBO Ha IBPBH OTKa3 MPH CHIIUTE
YCIIOBHSI

[Ipemnoxenuero 3a nmpoaaxoda, u (0) ma

KaTo TC3U, IIOCOYCHHU B
MU3IBJIHU OCTAaHAJIMTC HW3UCKBAHHA Ha

HaCTOsAIINA YJICH.

0y

If a Shareholder receives a bona fide offer

for the sale of all shares or part of the
shares it holds at the respective moment
(“Sale Offer”) from a Third Party
(“Offering Party”), the Shareholder, in
case it intends to accept the Sale Offer
(“Selling Shareholder”), shall: (a) first
offer the relevant shares to the other
ROFR entitled Shareholders under the
same conditions as those set out in the
Sale Offer; and (b) meet the other
requirements of the current Article.

0))

He3abaBHO ciex  moiy4yaBaHe  Ha
[Mpemnoxxenue 3a npojaxba
[IponaBamuaT axkIHUOHEp clieaBa Ja

YBEIIOMH ITUCMEHO AKITMOHEPUTE C MPABO
Ha IIbPBU OTKA3 OTHOCHO BCUYKH yCIIOBHUS
Ha Ilpennoxenuero 3a npopaxoa,
BKJIIOYUTETHO OpOsi aKIWH, 32 KOUTO ce
npejyiara  ga  ObIaT  MPOJdAJICHH,
MPEXBBHPJICHU WU MPEAOCTABEHU I10 IPYT
HAYMH, TPeIUIoXKeHaTa MpoJakHa IeHa,
KaKTO M BCHYKU OCTaHAJIM YCJOBHS TIO
MPEeIIOKEHUETO, U UMETO M ajpeca Ha
[Ipennaramiara crpana (,,¥6edomnenue 3a
npeonodicenue’). [IponaBamusT
aKIMOHEp  CBIIO ciaeasa  na

npeaoCraBu BCHUYKU HAJIWMYHU THCMCHH

TakKa
JI0Ka3aTeJICTBa, MOTBBHPK/IaBaIIH
ycnoBusita Ha  [Ipemnoxkenwero  3a

npoaaxoa.

2

Immediately upon receipt of a Sale Offer,
the Selling Shareholder shall notify the
ROFR entitled Shareholders in writing of
all terms of the Sale Offer, including the
number of shares proposed for sale,
transfer or otherwise made available, the
proposed sale price, as well as all other
terms of the proposal, and the name and
address of the Offering Party (the "Notice
of Offer"). The Selling Shareholder
should also provide all available written
evidence confirming the terms of the Sale
Offer.

©)

Ha Bceku enun oT AKIIMOHEpPUTE € MPABO
Ha 0TKa3 ce MPeIocTaBsT 15 (meTHameceT)

KaJICHAapHU JTHY, CUHTAHO oT
nmojlyyaBaHe Ha  YBEIOMIICHHETO 3a
MIPEIOKEHUE (,,Cpox Ha
npeonoxscenuemo*) na YBEJIOMH

[IponaBamust akuuounep (,,¥Ysedomnenue
3a npuemane) 3a pEIEHUETO CH J1a KYIH
aKuuu B choTBeTCTBHE C [IpennoxkenneTo
3a mpojax0a IpU CHIIUTE YCIOBHS KaTO
Te3U, IIOCOYECHHM B Hero. B ciydail ye
HSIKOW OT AKIIMOHEPUTE C MPABO HA TbPBU

(&)

Each ROFR entitled Shareholder shall be
granted 15 (fifteen) calendar days as from
the receipt of the Notice of Offer (the
"Term of the Offer") to notify the Selling
Shareholder (the "Notice of Acceptance")
of'its decision to purchase shares pursuant
to the Sale offer under the same terms and
conditions as those set forth therein. In the
event that any of the ROFR entitled
Shareholders submit a Notice of
Acceptance to the Selling Shareholder,
the notice shall be considered an offer to
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OTKa3 TMPEAOCTaBH YBEJIOMJICHHE 3a
npuemade Ha I[IpomaBamms axuoHep,
TOBa  YBEIOMJICHHE C€
MPEUIO’KEHUE 32 KyITyBaHe Ha aKIIMUTE B
cpok ot 15 (merHameceT) KalleHIApHHU

cyuTa 3a

AHH, CAUTAHO OT JaTaTa Ha BPbHbYBAHC HaA
VYBegomiieHMETO 32 NpHEMaHE  Ha
[IpopaBamms akuuonep. B ciywail ye
MoBeYe OT €IMH AKIHMOHEp C MpaBo Ha
IbPBU  OTKa3 €

OTIIPaBWJI  TaKOBa

NpEeMJIOKEHUE, TO  BCUYKH  Te3U
AKIMOHEpU C MpaBO Ha MBPBH OTKa3 (C
M3KJIIOYEHUE Ha TaKMBa, KOUTO U3PUYHO
ca 3asBUJIM B CBOETO NPEMJIOKEHHUE, Ye
KEJasAT /1a KynsaT BCUYKU U HE TI0-MaJKo
OT BCHYKM aKIM{, BKIIOYEHU B
VYBEJOMIICHUETO 3a MpPENIOKEHUE) Il
MPUAOOUST aKIMUTE IPU Cla3BaHE Ha
yCIOBUSTA HAa  YBEJAOMJIEHHETO 32
MPEAJIOKEHUE U MIPOMNOPLUOHAIHO Ha
KaluTaJIOBOTO UM Yy4acTUE, IPUTEKABAHO

KBbM CBOTBCTHHA MOMCHT.

purchase the Shares within 15 (fifteen)
calendar days as of the date of serving the
Notice of Acceptance to the Selling
Shareholder. In the event that more than
one ROFR entitled Shareholder have
made submitted a Notice of Acceptance,
then all ROFR entitled Shareholders
(except for those, who have expressly
stated in their offer that they wish to
purchase all and not less than all of the
shares included in the Notice of Offer)
shall be entitled to acquire shares subject
to the terms of the Offer in proportion to
their shareholding held at that time.

“

B cinydait ue AKImoHepHUTe C MpaBO Ha
IBPBU OTKa3 HE ca: (a) MperoCcTaBUIIU
VYBenomnenue 3a npuemane B Cpoka Ha
npenioXkeHuero, wuiau  (0) mIaTuIu
HAJJICKHO U KyIWIN aKIIUUTE, BKIIOYSHH
B YBEIOMIICHHETO 3a MpPEAJIOKEHUE B
MMOCOYEHHs] CPOK, TO TMpPH CHa3BaHE Ha
[IpaBoTO Ha MpUCHEAUHSABAHE, YPEACHO B
. 19 nmo-gony, [lpogaBamust akiimonep
MOXKE€ Jia Mpojaje CbOTBETHUS Opoii
aKlM{, TIOCOYEH B YBEJOMJIEHHETO 3a
npenioxxenue, Ha [lpemaramara crpana
B cpok oT 90 (nmemeTmeceT) KaleHIApHU
JTHY, KaToO TakaBa Mpojax0a He MOXKe Ja
ObJle M3BBpIIEHA MO II€HAa WU APYTU
YCIIOBUS, KOUTO ca MO-OJaronpusTHu OT
T€3H, MOCOYEHU B YBEIOMJICHHETO 3a
npenoxenue. Crnel W3THUYaHE HA TO3H
90-mHEBEH CpOK TOCIHeaBaIa Mmpoaaxoa
Ha aKI[UUTE, IOCOUYEHHU B Y BEIOMIIEHUETO
3a mpennoxkenue Ha [Ipennaramiata
CTpaHa, TpsOBa 1a ce U3BBPIIN TpU
MMOBTOPHO CIa3BaHE Ha MpoIleAypara Io
HACTOSIIUS YJICH.

(5) In case the ROFR entitled
Shareholders have not: (a) submitted a
Notice for Acceptance within the
Term of the Offer, or (b) paid duly and
bought the shares included in the
Notice of Offer within the term
indicated therein, then, in compliance
with the Tag along regulated in Art.19
below, the Selling Shareholder may
sell the respective number of shares
specified in the Notice of Offer to the
Offering Party within 90 (ninety)
calendar days; whereby such a sale
may not be made at a price or other
terms more favourable than those
specified in the Notice of Offer. After
the expiry of this 90-day period, the
subsequent sale of the shares specified
in the Notice of Offer to the Offering
Party shall be carried out in
compliance with the procedure under
this Article.

Ynen 19

Article 19
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IIpaeo na npucveounssane

Tag-along

(1) B cayuait ue Axuuonep (,,/lvpsonauanen
npodaeay’’) Bb3HAMEpsiBA Ja MpoJaje
BCUYKM WJIM YacT OT CBOHWTE aKIHHU B
JpyxecTBOTO Ha IMlE, KOETO HE €
aKLMOHEp, AKIIMOHEpPUTE C NIPaBO Ha
NPUCHEIUHIBAHE MMAT MPaBoO (HO HE H
3aIBJKEHUE) na npoaanat
PONOPIMOHATIHA YaCT OT CBOUTE aKI[UH B
Jpy’kecTBOTO Ha CBOTBETHOTO Tpero
JIMIIE TIPU CHIIUTE YCIOBHS KAaToO TE3W Ha
[ITppBOHAYanHUs MpojaBay (ToBa IPaBo €
HapHUYaHO SlIpaso  Ha

npucveounssame').

0-/10JTy

(1) In the event that any Shareholder (“Initial
Seller”) intends to sell all or part of its shares
in the Company to a Third Party, the Tag-
along entitled Shareholders shall have the
right (but not the obligation) to sell a pro rata
portion of their shares in the Company to the
respective Third Party under the same
conditions as those of the Initial Seller (this
right shall be hereinafter referred to as “7Tag-
along”).

(2) [I'bpBOHAYATHUAT MPOJABAY € JTHKEH J1a

MIPEAJIONKHI MPUCHEIUHIBAHE Ha
AK1MoHepuTe c IIPaBo Ha
MPUCHEANHIBAHE B MUCMEHA opMa, KaTo
ONUIIE YCJIOBHUSATA Ha MpeABUICHATA
npojaxoa,
1eHa, 6poit akiuu B J[pykecTBOTO, KOUTO
peACTOU na  OpmaT  mpoaaacHU
yCIOBUSL 32

CaMOJIMYHOCTTA

BKJIFOUHUTCIIHO InpoaaxHa

(,,Ocnognume  axyuu),
IUIalaHe u

(BKJIFOUUTEITHO JIeCTBUTEIICH
coOcTBeHUK) Ha TpeTroTo jiuile, KakTo U
BCHUYKH

CBbp3aHn CACIIKH

(,,/Ipeonooicenue 3a npucveounssane).

(2) The Initial seller shall be obliged to offer
the accession to the Tag-along entitled
Shareholders in writing, describing the
conditions of the planned sale, including sale
price, number of shares in the Company to be
sold (“Initial Shares”), payment terms and
the identity (including beneficial owner) of
the Third Party, as well as all related
transactions (“Tag-along Offer”).

(3) IIpaBoTO Ha TpUCHEAMHSIBAHE MOXE 1A
Obae YIPaXHEHO IIOCPEACTBOM
yBeJIOMJICHHE B MUCMeHa (opma, KOeTo
ciensa  ga Obae  BpBYCHO — HA
IIspBOHAYANTHNUSA npoaasay

(,,Veeoomnenue 3a npucveounssane) B

cpok oT 15 (merHameceT) KaleHIApHU

IHU, CYUTAHO OT JaTrara, Ha KOSTO

[IpennioxkeHUETO 3a NPUCHEIUHSIBAHE €

BPBUYEHO HAa CBOTBETHHUS AKIHMOHEp C

npaBo Ha npucheauHsBane. [locnenHusT

MMa MpaBo Ja MpoJAaJe 4acT OT CBOMUTE

aKklM{, TPOMOpIHMOHAIHA Ha Jejla Ha

OCHOBHHTE aKIIMW OT BCHUYKH aKIMU Ha

[IspBOHAUANTHYUSA IIpO/1aBay. Ako

AKIIMOHEpH C MIPAaBO HA MPUCHEAUHSIBAHE

pemiatr aa ympaxHsAT cBoero [IpaBo Ha

MNPUCHEAUHIBAHE, [TppBOHAYATTHUST

npojaBad Moxke na npojane OCHOBHHTE

(3) The Tag along right may be exercised by
means of a written notification, which shall be
served on the Initial Seller (“Tag along
Notice”) within 15 (fifteen) calendar days as
from the date on which the Tag along Notice
was served on the respective Tag-along
entitled Shareholder. The latter shall have the
right to sell a part of its shares proportional to
the share of the Initial Shares of all shares of
the Initial Seller. If a Tag-along entitled
Shareholder decides to exercise its Tag-along
right, the Initial Seller may sell the Initial
Shares only if the Buyer of the Initial Shares
also purchases the respective shares offered
for sale by the respective Tag-along entitled
Shareholder under the same conditions.
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AKIIMKU CIWHCTBCHO 4aKO KYIIYBA4YbT Ha
akuuu Ha [IppBOHAYaNHHMS MpPOAAaBaY
3aKyI¥ U CbOTBETHUTE aKIIWH, 3asIBCHU 32
npojaxxoa oT AKIIMOHEpa/UTe ¢ MPaBo Ha
NPUCHEIUHIBAHE, TIPU CHIIUTE YCIOBUSI.

(4) B cinywail ye KynyBaybT Ha aKIUU HE
kenae Aa 3akynu OCHOBHHUTE aKLUU OT
IIspBOHAYaNHUA IIpoJaBad, 3a€QHO CbC
CbOTBETHUTE  aKIMM, 3asiBEHH  3a

npoaax0a oT AKIIMOHEpUTE ¢ MpaBO Ha

npuchenuHsABaHe, ynpaxHwin IIpaBoTo

CH Ha IIPUCHEINHABAHE, TO BCEKU OT TE3U

AKIMOHEpH C IIPaBO Ha NPUCHEIUHSIBAHE

uMa TpaBo jaa 3amMeHH [IbpBOHAYATHUS

po/IaBay, U310 UM YaCTUYHO (CTIopes
ciyuwasi), B Ipoleca Ha mpoaaxkda Karo
npojaje akIuuTe, KOUTO € 3asBHI 3a
npojaxoa, BMECTO TE3U Ha

H’prOHa‘IaJ'IHI/IH ImpoaaBay.

(4) In the event that the Buyer of the Initial
shares does not wish to purchase the Initial
Shares from the Initial Seller together with the
relevant Shares tendered for sale by the Tag-
along entitled Shareholders who have
exercised their Tag-along Right, then each of
the Tag-along entitled Shareholders shall have
the right to replace the Initial Seller, in whole
or partially (as the case may be), in the sale
process by selling the shares it has tendered
for sale in lieu of those of the Initial Seller.

(5) B cnyuyaii ue akiuuTe, 3adBEHU 3a
npojnaxba, ca TOBEYE OT IPOJTaBAHUTE
aKIuu, TO AKIMOHEp/UTe C MpaBO Ha
NpUChEINHIBAHE, yrnpaxHmw/u [IpaBoTo
CU Ha NMPUCHEIUHSIBAHE, UMa/T MPaBO Ja
3ameHu/at [IbpBOHAUamHUA TpoJaBay
U310, @ B ClIydail ye moBe4ye OT €AUH
AKIIMOHED € NMPaBO Ha MPUCHEIUHIBAHE €
YOpaXHUJI TOBA CBOE MPaBo, TO OpoAT Ha
aKIIMUTE, KOUTO BCEKU OT AKIIMOHEPUTE C
MpaBo Ha MPUCHEANHSIBAHE MMa TIPABO J1a
npoJae, ce onpenens

CHOTHOIIIEHUETO MEXAy Opos aKIuu,

CIpPSIMO

MMpUTE)KaBaH OT CHbOTBECTHHA AKIII/IOHep C
IMpaBO Ha NMPUCHCAUHSABAHE, CIIPAMO 6]305{
aKII1uu, MMPUTCIKaBaHU oT BCHYKH
AKI_II/IOHCpI/I C IIpaBO Ha NPUCHCANHABAHC.

(5) In the event that the shares proposed for
sale are more than the sold shares, the Selling
Shareholders who have exercised their Tag-
along right shall be entitled to replace the
Initial Seller entirely and in the event that
more than one Selling Shareholder has
exercised the Tag-along right, then the
number of shares which each of the Tag-along
entitled Shareholders shall be able to sell shall
be determined in accordance with the ratio of
the number of shares held by the respective
Tag-along entitled Shareholder to the number
of Shares held by all the Tag-along entitled
Shareholders.

Ynen 20

Article 20

Ilpago na npuenuuane

Drag-along

(1) B caywait 4we cunen 4-tata roauHa,
CYMTAHO OT JaTaTa Ha CKJIIOYBaHE Ha
MNHBECTHIIMOHHOTO
OTIIPaBEHO I0OPOCHBECTHO MPEIOKECHHE
(,,/Ipeonooicenue’) OT cTpaHa Ha KOETO U
na e muue (,,Kynyeau'*) kbM AKIUOHEP-
WHBECTHTOP (I lonyuamen*) 3a
npua00MBaHe HA HE MTO-MAJIKO OT BCUYKHU

criopa3yMeHHe, ¢

aKUMU OT KamuTaja Ha J[py>kecTBoToO, U

(1) In the event that after the 4th year after the
date of signing of the Investment Agreement
a bona fide offer (“Offer”) is made by any
person (“Buyer”) to an Investor-Shareholder
(“Recipient”) for the acquisition of no less
than all shares in the capital of the Company
and if the Offer has been approved by a simple
majority of the Investor-Shareholders holding
class A shares by adopting a decision in
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ako Ilpemnoxxennero e o0700peHO OT
AKIMOHEPUTE-UHBECTUTOPH,
IIPUTEKATEIM HA aKUuu Kimac A, ¢
IIMCMEHO pEIlIEHUE, B3€TO C OOMKHOBEHO
MHO3UHCTBO OT IIPUTEKABAHUTE OT TAX
akunn Kiac A, xakto U oT AKIIMOHEpH-
WHBECTUTOPH, IPUTEKATENN HA aKIUU
ki1ac B ¢ mumcMeHo pelieHue, B3€TO C
MHO3HMHCTBO 2/3 OT NpUTEKaBaHUTE OT
Tax akuuu knac B, [lomyuarensar cinensa
He3a0aBHO Ja  yBEJIOMH
OCTaHAJIMTE aKUMOHEpH U JIpyKecTBOTO
3a nosty4eHoto IIpennoxenue.

IIMUCMCHO

writing, as well as by the Investor-
Shareholders holding class B shares by
adopting a decision in writing taken by a 2/3
majority of the class B shares, the Recipient
shall send a written notice to the other
Shareholders and to the Company notifying
them about the submitted Offer.

(2) B cayuas no an.1 nmo-rope I[lonxyuarensit
“Ma MPaBo 4Ype3 MHCMEHO YBEAOMIICHHE
(,,Yeeoomnenue 3a npusruuane®) na
U3HCKa  OT

OCTaHaJIUTC AKIMUOHCPU

([ Ipusneuenu akyuorepu*) na
MPEXBBPIAT BCUYKM CBOU AKIHUH OT
kanuTana Ha [[pyxectBoTo Ha KynyBaua,
€IHOBPEMEHHO W NIPHU CBUIUTE YCIOBUS
KaTo Te3H, nocoueHu B lIpennoxenuero,
HO B CbOTBETCTBHUE C TAXHOTO IIPOLICHTHO
yyacThe B Kamutaia Ha J[[pykecTBOTO
(,,[Ipeonooscenama coenxa‘). OcBeH ako
HE C€ BB3MOI3BAT OT HAKOA OT
BB3MOXXHOCTUTE, NTOCOYEHU B all. 3 WIH
aJl. 4 1o-10J1y, WIKM aKO HE € NMPUIoKUMa
an. 5, IlpuBiieyeHure axkuUOHEpPHU ca
JUTB)KHU Ja W3IBJHAT HCKAaHETO Ha

[Tomyuarens o NpeIxoaHOTO U3PEUEHUE.

(2) In the hypothesis stipulated in Para 1
hereinabove the Recipient shall have the right
by sending a written notice (“Drag-along
notice”) to require from all the other
Shareholders (“Dragged Shareholders™) to
transfer all their shares in the capital of the
Company to the Buyer, simultaneously and
under the same conditions as those specified
in the Offer, but in accordance with their
percentage share ownership in the capital of
the Company (“Proposed Transaction™).
Unless they take advantage of any of the
opportunities specified in Para 3 or Para 4
below, the Dragged Shareholders shall fulfil
the Recipient’s request under the previous
sentence.

(3) B cnyuaii ye IlpuBieueH akimoHep HE
xenae a npueme [Ipeanoxkenara caenka,
TOM mMma npaBo B cpok oT 30 (Tpuzaecer)
KaJIEHAApHU [JHU OT II0JlydaBaHE Ha
VYBeIOMIEHHETO 3a MPUBIMYAHE Ja
3amenn KymyBaua ¢ npyro ¢usnuecko
win opuauuecko nuue (,,Hezasucuma
cmpana®) TpU CHIIATE WIA TO-T00pr
ycnoBus. B ciiywaii 4ye e mpeacraBeHa
noBede oT eaHa opepra ot HezaBucumu
CTpaHu, IpUeMa ce Ta3u, KOSTO Mpejasiara
Hal-BUCOKa IIEHAa U APYTU Hal-U3roJHU
3a AkuuoHepute ycioBus. B ciyuail ge
Bcuuk odeptu or HesaBucumu crpanu
ca IpU €IHAKBU YCIOBHA, IpHUEMaA CE
'bpBaTa 1o BpeMme odepra, NpeCTaBeHa
OT CbOTBETHHUS aKI[HOHED.

(3) In case a Dragged Shareholder does not
wish to accept the Proposed Transaction, it
shall have the right within 30 (thirty) calendar
days from receipt of the Drag-along Notice to
replace the Buyer with another natural person
or legal entity (“Independent Party”) under
the same or more favourable conditions. In
case more than one offer is submitted by
Independent Parties, the one offering the
highest price and other most favourable
conditions for the Shareholders shall be
accepted. In case all offers from Independent
Parties are under equal conditions, the offer
which was submitted at the earliest time by the
respective Shareholder shall be accepted.
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(4) Ilpenu n3BbpIIBaHE HA KAKBATO U Ja OwIia
[Ipennoxena caenka IlpuBiedenure
aKIIMOHEpU HMaT TMpPaBO @ YIPAKHAT
[IpaBo Ha mbpBU OTKa3 1O wi. 18 mpu
CBIIMTE YCJOBHUS KATO TE3H, IIOCOYCHH B
[Ipennoxxenuero, Karo Mo TO3W HAYUH
m3KynsAT akuuure Ha llomywarens wu
MPEIOTBPATAT TMPOAaXKOa Ha CBOUTE
akuuu Ha Tpero Juue  ChITIACHO

HACTOSIIIUSL 4YIEH, KaTO CPOKBT 3aroyBa

Ia Teue oT MoJTy4aBaHe Ha

yBeI[OMJ'IeHI/IeTO 3a IIPUBJINYAHC.

(4) Prior to the execution of any Proposed
Transaction, the Dragged Shareholders shall
have the right to exercise Right of First
Refusal under Art. 18 pursuant to under the
same conditions as those specified in the
Proposal, thus buying out the Company shares
of the Recipient and preventing the sale of the
shares to a Third Party in accordance with this
Article; whereby the term shall start running
as of the receipt of the Drag-along Notice.

(5) 3a u3bsarsane Ha cbMHEHUE, HUTO BBII,
Huto “UMmBenusp II” KJIA, ca 11bxHu 1a
NPEXBBPIAT AKIHUUTE CH ChOOpa3sHO
[Ipemioxenara cpenka, B Clly4ail 4e
[IPOJaKHATA 1IE€HA HA aKIIUUTE € [T0-HUCKa
OT Clie/IHaTa CTOMHOCT: () eMUCHOHHATa
CTOMHOCT, HpU  KOSTO
MHBECTUTOpP MBbPBOHAYAJIHO € 3amucall
CBOUTE AaKIUM IUIIOC JONBJIHHUTEIHATA

CBbOTBCTHUAT

croiiHocT oT 6,2 % OT eMHCHOHHATa
CTOMHOCT Ha AaKUUWUTE 3a  BCAKA
KaJIeHJapHa TOJIMHA, CYNTAHO OT JaTara
Ha 3aITMCBAHETO Ha aKIMHTE J0 JaTaTa Ha
MoJlydaBaHe Ha YBEJAOMIICHHETO 3a
npuBnuyane, u/unn (0) cToHOCTTa, Ha
KOSITO TH € TPUI00MI OT JPYT aKIMOHED,
IUTIOC OMBJIHUTENHATa CTOWHOCT OT 6,2
% or mnpuaoOWBHATA CTOMHOCT Ha
aKIMUTE 3a BCsAKA KaJICHIapHA TOJMHA,
CUMTAHO OT JIaTaTa Ha MPUI00MBAHETO HA
aKIMUTE 70 JaTara Ha IOJTydaBaHe Ha
YBeOMIICHUETO 32 IPUBIINYAHE.

(5) For the avoidance of any doubt, neither
VVP, nor ImVenture I KDA, is obliged to
transfer their shares pursuant to the Proposed
Transaction in the event that the sale price of
the share is lower than the following value: (a)
the issue value at which the respective
investor initially subscribed his shares plus
additional value of 6,2 % of the issue value of
the shares for each calendar year, counted
from the date of subscription of the shares to
the date of receipt of the Drag-along Notice
and/or (b) the value of which he acquired them
from another shareholder, plus the additional
value of 6,2 % of the acquisition value of the
shares for each calendar year, calculated from
the date of acquisition of the shares until the
date of receipt of the Drag-along Notice.

(6) 3a uzbsrBaHe Ha chkMHeHUe, CTpaHuTe ce
CBIJIACSBAT, Y€ B CIIy4ail Ha yIPAKHIBAHE
Ha IlpaBoro Ha mpuUBIMYAHE MO
HAaCTOSIIUS YJIeH, AK1ronepure-
WHBECTHUTOPH HWMaT TpaBO Ja IMOIy4yaT
JlukBuganvonHa  mnpedepeHnus — Npu
YCIIOBHUSITA Ha qJ1. 31 oT

NHBECTUIIMOHHOTO CIIOpa3yMEHHUE.

(6) For the avoidance of any doubt, the Parties
hereby agree that in the event of exercising the
Drag-along under this article, the Investor-
Shareholders shall have the right to receive a
Liquidation Preference under the terms of Art.
31 of the Investment Agreement.

PA3JIEJ IV

SECTION IV

YIIPABJIEHUE HA IPYKECTBOTO.

CORPORATE GOVERNANCE OF THE

OPI'AHU HA IPYKXECTBOTO COMPANY. BODIES OF THE COMPANY

Ynen 21 Article 21
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Buooee opeanu

Bodies

(O

Opranute Ha J{pyx’ecTBOTO ca:

(1) The bodies of the Company shall be:

1. OO6mo crOpaHue Ha aKITMOHEPUTE; U

1. General Meeting of the Shareholders and

2. CsbBeT Ha TUPEKTOPUTE.

2. Board of Directors.

(2) Obmoro crbOpanme Ha akmmoHepute € | (2) The General Meeting of shareholders shall
BBPXOBEH OpraH Ha J[py»KecTBOTO. be the supreme body of the Company.
Ynen 22 Article 22
Oouio cvopanue General meeting

OO0moTo cHOpaHUWe BKIIOYBA BCHUYKH

1)

AKIMUOHCPHU C IIPaBO Ha rjac.

(1) The General meeting shall include all
shareholders with the right to vote.

O06110TO
chOpaHue JTMYHO UK YPe3 MPEACTaBUTEIL,
YIBIHOMOIICH OT ChOTBETHHS AKIIHOHED

2

AKIIMOHEpHUTE Yy4yacTBaT B

C HU3PpUYHO IIHUCMCHO

JIOKYMEHTBT, B KOITO € HHKOPIIOPUPAHO

II'BJIHOMOIITHO.

YI'BIHOMOIIABAHETO, CE€ IPEACTaBs Ha
JIpy>KecTBOTO U CE€ ChXpaHsBa OT HETO.

(2) The shareholders participate in the General
Meeting in person or through a proxy
authorized by the relevant Shareholder with
an expressly written power of attorney. The
document in which the authorization is
incorporated shall be submitted to and kept
by the Company.

(3) UnenoBere Ha CbBeTa Ha AUPEKTOPUTE
Morar Jja npuckcTBar Ha OOGmoTO
cbOpanue, HO 0e3 MpaBo Ha riac, OCBEH
aKo ca aKIHOHEPH.

(3) The members of the Board of Directors may
attend the General Meeting, but without the
right to vote, unless they are shareholders.

(4) 3acenanuara Ha OOmOTO ChHOpaHHUE ce
PBKOBOJSIT OT Tpejceaares, u30paH oT

O6moTro crOpanue.

(4) The meetings of the General Meeting are
chaired by a Chairman elected by the General
Meeting.

Ynen 23 Article 23
Komnemenmnocm na Obujomo cvopanue na Competence of the General Meeting of the
aKyuonepume Shareholders
O6moro cwOpanue Ha akmnuonepute wumMa | The General Meeting of the Shareholders shall

cjeaHara KOMIIETCHTHOCT:

have the following powers:

1. u3MeHeHne U TONbJIHEHWE HAa YCTaBa Ha
HpyxkecTBOTO;

1. amendment and supplement the Articles of
Association of the Company;

2. YBCIWYaBaHEC U HAMAJIIBAHC Ha KaIlnuTajla
Ha JlpyXecTBOTO;

2. increase and/or decrease of the share capital
of the Company;

3. mpeobpasyBane,
JTUKBUAALMs Ha JlpyKecTBOTO;

IIpEKpaTsBaHe u

3. reorganisation, liquidation and termination
of the Company;

4. m3bupane u  ocBoOOXKIaBaHe  Ha

yneHoBeTe Ha ChbBeTa Ha JUPCKTOPUTC,

4. election and dismissal of the members of
the Board of Directors;

5. ompenensiHe Ha Bb3HArPaXKJACHUETO Ha
yieHoBeTe Ha ChBeTa Ha JUPEKTOPHTE,
HAa KOUTO HsMa JAa ObAe BB3IOKEHO
YOPaBIEHUETO, BKIIOYUTEIHO MPaBOTO
UM Ja MoJy4yaT 4acT OT mevanOarta Ha

5. determination of the remuneration of the
members of the Board of Directors who
shall not be entrusted with the management,
including their right to receive part of the
Company's profits, as well as to acquire
shares and bonds of the Company;
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Jpy’kecTBOTO, KakTO W Ja HPUA0OHAT
aKkLIMU U obnuranuu Ha JlpyKecTBOTO;

6. Ha3HayaBaHe W OCBOOOKIaBaHE Ha
pETUCTPUpPAHU OJTUTOPH, KOTaTo
U3BBHPIIBAHETO HA OJUT € 3aJBJDKUTEITHO
B MIPEIBUJICHUTE OT 3aKOH CIIy4ad WJIH €
B3€TO pEIICHHE 3a W3BBPIIBAHE Ha
He3aBHCUM (DMHAHCOB OJIWT;

6. appointment and dismissal of registered
auditors when carrying out an audit is
compulsory in the cases provided by law or
a resolution is passed to carry out
independent financial audit;

7. onoOpsiBaHe Ha TONUIIHUA (UHAHCOB
OTYeT CcJej 3aBepka OT Ha3HAYCHUS
PETHCTPUPAH OJUTOP;

7. approval of the annual report after it has
been certified by a registered auditor;

8. B3eMa pelIeHHE 3a paslpeleisHe Ha
nevanbaTa, 3a TMOMbJIBaHEe Ha (OHT
»P€3€pBEeH” W 3a M3IUIAllaHe Ha
JVBUJICHT;

8. to pass a resolution for the distribution of the
profit, for the replenishment of the Reserve
fund, and for dividend distribution.

9. HazHayaBaHe M OCBOOOXKJaBaHE Ha
JUKBUAATOPUTE IpU IpeKpaTsiBaHe Ha
JpyxecTBOTO, OCBEH B cCily4yail Ha
HEChCTOSATEIHOCT;

9. appointment and discharge of the
liquidators on the termination of the
Company, except in the event of
insolvency;

10. ocBoboxnaBaHe oT OTTOBOPHOCT
yieHoBeTe Ha ChBETa HA TUPEKTOPHUTE;

10. discharge of liability the members of the
Board of Directors;

11. u3maBaHe HAa HOBHM KJIaCOBE AKIIMHA WU
MPOMsIHA Ha IIpaBaTa 10 BeYe H3IaJCHU
aKIM{, OOpEeMEHsSBaHE Ha aKIUUTe C
TEXKECTH,

11. issuance of new classes of shares or
alterations of the rights attached to the
already issued shares, encumbrance of
shares;

12. u3naBaHe Ha HOBM €MHCUHU OOJIMTraluu
WIM KOHBEPTHUPYEMH OOJUTraluu  OT
JpyxkecTBOTO;

12. issuance of new emissions of bonds or
convertible notes by the Company;

13. oOpaTHO M3KymyBaHe, NPUI00MBaHE WU
o0e3cuiBaHE Ha COOCTBEHH aKIMHU OT

13. repurchase, acquisition or cancellation of
own shares by the Company;

HpyxecTBOTO.
Ynen 24 Article 24
3aceoanusn na Obuomo cvopanue. General Meetings
Ceukeane

(1) OO6mo cwrbpanue ce MPOBEXKIA HAN-MAIKO
BeIHBXK TromumHo. OOmoTo chOpaHue ce
MPOBEXAa B CeNaMUIIETO Ha [[pykKecTBOTO.
PenoBaute chOpanust Ha JlpykecTBOTO ce
MIPOBEXKAAT HE MO-KBCHO OT 6 (IIecT) Mecena
cleq Kpasl Ha OTYeTHATa roJIMHA.

(1) A General meeting shall be held at least once
a year. The General meeting shall be held at
the headquarters of the Company. The
regular meetings of the Company shall be
held no later than 6 (six) months after the end
of the financial year.

(2) OG6moro crOpanue ce cBukBa oT ChBeTa Ha
mupekTopute. To Moxke 1a ObJie CBUKAHO H
0 MCKaHe Ha aKIIMOHEPH, KOUTO MOBEYE OT
3 (Tpu) Mecema NOpPUTEKABAT AKIUU,
MpEJCTaBIsIBAIIA TOHE IeT Ha CTO OT

KanuTaia Ha [[pyKecTBOTO.

(2) The General Meeting is convened by the
Board of Directors. It can also be convened
at the request of shareholders who have held
shares representing at least five percent of the
Company's capital for more than 3 (three)
months.
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(3) B cuyuait ue 3arybure Ha J[IpykecTBOTO
Ha/IXBBPJIT HETOBHSI

KarmuTajia, cieaBa jga ce mporeae OOIo

IIOJIOBHHATa oT

chOpaHue Ha aKIIMOHEPHTE HE MO-KBCHO OT 3
(TpM) Mecerna oT yCTaHOBSIBAaHE Ha 3aryouTe.

(3) In the event that the Company's losses exceed
half of its capital, a General Shareholders'
Meeting should be held no later than 3 (three)
months from the establishment of the losses.

(4) CaukBanero nHa OOmoro cwOpanue Ha | (4) The General Meeting of Shareholders shall be
aKIMOHEPUTE C€ U3BBpPIIBA C MHCMEHHU convened by written invitations, received by
MOKAaHU, TOJyYeHH OT aKIHMOHEPHUTE Haii- the shareholders at least thirty (30) calendar
maniko 30 (TpupeceT) KalleHAApHH JTHU days before the date of its holding. The
Ipear Jarara Ha MPOBEXKIAHETO MY. invitations may be delivered in person or sent
IToxanute morar na ObIaT BPHUYCHH JTUIHO to the following address and/or to the e-mail
WM W3MpaTeHd Ha ajapeca W/WIM Ha address specified by the Shareholder. The
CJICKTPOHHHUS  aapec, TOCOYEHH  OT receipt of an invitation is certified by the
choTBeTHUsI akiuoHep. [lomyuaBanero Ha shareholders by signing (including a
MIOKAHUTE C€ yJIOCTOBEPSBA OT aKI[HOHEPHUTE qualified electronic signature) and date on
Ype3 MOJIaraHeTo Ha MOANMHC (BKIIOYUTEITHO the invitation. Announcement of the
KBaJTM(HUIMPAH €JIEKTPOHEH MOIHKC) U 1aTa invitations in the Commercial Register at the
BBbpXY NokaHara. OOsiBIBaHE Ha MOKAHUTE B Registration Agency is not necessary, as long
THProBckuss pPErucTbp KbM ATEHIUSA I10 as their proper delivery and receipt can be
BIIMCBAaHMUATA HE € HEOOXOIUMO, JTOKOJIKOTO certified.

MOXE Jla C€ YJIOCTOBEPU HAIUIKHOTO UM
BPBYBAHE U MOJTy4YaBaHE.
(5) Tlokanara mo aknmoHepute 3a cBukBane Ha | (5) The invitation to the shareholders to convene

OO6moTo crOpaHre Ha aKIMOHEpUTE TPIOBa
Jla ChIbpXkKa pPEeKBU3UTHUTE O wi. 223, an. 4
0T TbproBCcKuUs 3aKOH.

the General Meeting of Shareholders must
contain the requisites under Art. 223, para. 4
of the Commerccial Act.

(6) lneBHUAT pen HA pe1OBHOTO roautHo 00110
chOpaHMe Ha aKIMOHEpPUTE ClelaBa Ja
BKJIFOYBA ITOHE CIICAHUTC B"prOCI/II

(6) The agenda of the regular annual General
Meeting of Shareholders should include at
least the following items:

a) OJUTUPAHUS TOAUIICH (PUHAHCOB OTYET W
TOJIMINTHUS JIOKJIA]] 332 MPEIXOTHUS OTYETEH
nepuos (ako € MPHIIOKUMO);

0) OTYeT 3a U3MBIHCHUETO HA TOJUIIHUS
OroKeT ¥ OM3HEC IUIAH 32 OCHOBHHUTE HACOKH
Ha pa3BUTHE Ha JIeHHOCTTa Ha JIpyKecTBOTO,
KaKTO W BCSKakBU (YHJAMEHTAIHU U
CBHIECTBEHU OTKJIOHEHUS W/WIA W3MEHEHHUS
Ha Beue 0100peHus 010/ KET 1 OM3HEC IUIaH; U

B) BCSIKAaKBU JIPYT'H BBIIPOCH, MPEIJIOKEHU 32
o0cHxKJ1aHEe OT AKLIMOHEPUTE.

a) the audited annual financial report and the
annual report for the previous reporting
period (if applicable);

b) a report on the implementation of the
annual budget and business plan for the main
directions of development of the Company's
activity, as well as any fundamental and
significant deviations and/or amendments to
the already approved budget and business
plan; and

¢) any other matters proposed for discussion
by the Shareholders.

Ynen 25

Article 25

Ilpaeo na ceedenusn

Right of information

[TucmenuTe MmaTepuaiy, CBbp3aHH C THEBHUS pel

Ha OOmoro cwOpanme, cneaBa jna ObaaT

MMOCTABCHU Ha PAa3IOJIOKCHUC Ha AKIIMOHCPUTC

The written materials related to the agenda of the
General Meeting should be made available to the
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Hal-KBCHO JI0 1aTaTa Ha U3IpallaHe Ha TOKaHUTE
3a cBukBaHe Ha OOMOTO CHOpaHHMeE.

shareholders no later than the date of sending the
invitations for convening the General Meeting.

Ynen 26

Article 26

Cnucwok Ha npucscmeauiume

Attendance list

3a 3aceqannero Ha OOIIOTO CHOpaHHE Ce U3TOTBS
CIIMCBHK Ha NPUCHCTBAIIUTC AKIIMOHCPU HIIM Ha
TEXHUTE NPEACTABUTEIN |

Ha Opos

MIPUTCIKABAHUTEC HWIIM IIPECACTABIIIBAHHW AaKIHU.

Ha
AxXIoHepure u IPE/ICTABUTEITUTE
yIIOCTOBEPSBAT MPUCHCTBHETO CH C IOJIIKC.
CnuceKkbT ce 3aBepsBa OT IpeacenaTresis |
cekperapst Ha OOI0TO CHOpaHHUE.

For the meeting of the General Meeting, a list of
the present shareholders or their representatives
and the number of owned or represented shares
shall be  prepared.  Shareholders  and
representatives shall certify their presence with a
signature. The list is certified by the chairman and
the secretary of the General Meeting.

Ynen 27

Article 27

KeopyM U MHO3UHCmMEa

Quorum and majority

(1) 3acenanuero Ha O61IOTO CHOpaHKE CE CUMTA
3a 3aKOHHO MPOBEJICHO, aKO Ha HEero ca Omin
HAJJIC)KHO TTOKAaHEHW W MPHUCHCTBAT TOJIKOBA
aKIMOHEpH WM TEXHU IMPEACTABUTEIH

(IUYHO WJIM Ype3 ITBJIHOMOIIHHUK), KOJIKOTO

ca HeoOXomuMu 3a  (opMHUpaHE

MHO3HUHCTBO 3a B3€MAaHC Ha CBOTBCTHOTO

Ha

pCUICHUC 11O JHEBHUA PCI.

(1) The session of the General Meeting shall be
considered to have been held regularly if all
Shareholders or their representatives were
dully invited and as many Shareholders were
represented at it (in person or by proxy) as is
considered necessary for their shares to form
a majority for passing a resolution on the
issues under the agenda.

TE€3H, OMUCAHU B CJIe[BAINaTa aJliHEs, IIIe ce
B3MMaT ¢ OOWMKHOBEHO MHO3WHCTBO OT
BCHYKM  aKIMK  OT  Kanurajza  Ha
Jlpy’kecTBOTO, OCBEH aKko IO 3aKOH He ce

HN3HUCKBa I10 BUCOKO MHO3UHCTBO.

(2) IIpu nurca Ha kBOpyM Moke Aa ce Hacpoud | (2) In the absence of a quorum, a new meeting
HOBO 3acelaHue He Tmo-paHo oT 14 may be scheduled not earlier than 14
(ueTMpUHAJECET) AHU OT JaTata Ha IbPBOTO (fourteen) days as from the date of the first
3acelaHe W TO e ObJe 3aKOHHO meeting and it shall be lawful
HE3aBHCHMO OT IIPEJICTaBEHUS Ha HEro notwithstanding the capital represented at it.
KanuTai. /[ataTa Ha HOBOTO 3acelaHue MOXKe The date of the new meeting may also be
Jla C€ IOCOYM M B IIOKaHaTa 3a I'bPBOTO stated in the protocol of the first meeting.
3aceaHue.

(3) Pemenusara na O6moro cwbOpanue, ocBeH | (3) The resolutions of the General Meeting,

except the resolutions referred to in the
following paragraph, shall be adopted by a
simple majority of all shares, unless a higher
majority is required by law.

(4) Pemenusra na O6moro crOpanue mo ui. 23,
TOYKHA 1-3, BKIIOYWUTEITHO, TOYKH 5 - 10,
BKJIFOUHUTEIIHO, U TOYKU 12 u 13 ce mpuemar
C OOMKHOBEHO MHO3WUHCTBO OT BCHYKH aKIHH
oT KanuTana Ha [IpyxkecTBOTO (OCBEH aKo Mo
3aKOH HE C€ H3UCKBa IO BHCOKO

MHO3WHCTBO, TIPH yCIIOBUE Y€ PEIICHUETO €

0JI00OpPEHO OT aKIMOHEPH, NMPUTEKATETH Ha

(4) The resolutions of the General Meeting
referred to in Article 23 referred to in items
1-3, incl., items 5-10, incl., and items 12 and
13 shall be adopted by a simple majority of
all the shares in the Company’s capital
(unless a higher majority is required by law),
under the condition that the Class A

Shareholders with a simple majority of the
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aknnu Kmac A, ¢ 0OMKHOBEHO MHO3HUHCTBO
OT TpUTEkKaBaHUTE OT TAX akuuu Kmac A,
KaKTO W OT aKIMOHEpPH, MPUTEKATEIH Ha
akuun Kimac B, ¢ 0O0MKHOBEHO MHO3HHCTBO
OT MPUTEKABaHHUTE OT TsAX akiuu Kiac B.

class A shares, as well as the Class B
Shareholders, with a simple majority of the
class B shares, have participated in the
forming of the majority and have voted in
favour of the adoption of the relevant
decision.

(5) Pemenusra na O6moro crOpanue mo wi. 23,
Touk 4 u 11 ce mpuemar ¢ OOMKHOBEHO
MHO3UHCTBO OT BCHUYKH aKIMHM OT KaluTaja
Ha JIpy»ecTBOTO (OCBEH aKo 1O 3aKOH HE ce
M3UCKBA 110 BHCOKO MHO3WHCTBO), IIpHU
YCIIOBHE Y€ pEIICHUETO € OJ00peHO OT
aKIIMOHEPH, MpUTex)aTenu Ha akiuu Kiac A,
c OOHMKHOBEHO MHO3HHCTBO OT
MPUTEKABAHUTE OT TAX akuuu Knac A, kakto
U OT aKIMOHEPH, MPUTEKATEIH HA aAKIUHU
Kmac B, ¢ wmHo3mHctBO or 2/3 ot
MIPUTEKaBAHUTE OT TIX akuu ot Kiac B.

(©))

The resolutions of the General Meeting
referred to in Article 23 items 4 and 11 shall
be adopted by a simple majority of all the
shares in the Company’s capital (unless a
higher majority is required by law), under the
condition that the Class A Shareholders with
a simple majority of the class A shares, as
well as the Class B Shareholders, with a
majority of 2/3 of the class B shares, have
participated in the forming of the majority
and have voted in favour of the adoption of
the relevant decision.

(6) Koraro mnpemyioKEHOTO peIlICHHE 3acsra
mpaBaTa Ha akIMOHEpPU OT €IWH KIac,
[JIacyBaHETO CTaBa IO KJIacoBe, Karo
M3UCKBAHMATA 32 KBOPYM U MHO3UHCTBO C€
npuiarat MOOT/ENIHO 32 BCEKH KJlac.

6

Where the proposed resolution affects the
rights of shareholders of the same class, the
vote shall be by classes, the quorum and
majority requirements applying separately to
each class.

Ynen 28

Article 28

Kongnukm na unmepecu

Conflict of interests

(1) AKIMOHEp MM HETOB MPEICTABUTEI HE MOXKE
Jla y4acTBa B INIaCYyBaHETO, aKO CE Kacae 3a:

(1) A shareholder or his representative cannot

participate in the vote if it concerns:

1. npensBsiBaHE Ha HCKOBE Cpelly TaKbB
aKIMOHEp OT cTpaHa Ha J[py»KecTBOTO; NN

1. bringing claims against such a shareholder
by the Company; or

2. npeanprueMane Ha JIENCTBUS WIIM OTKa3 OT
JIENCTBUA 3a peaii3nupaHe Ha OTTOBOPHOCTTA
Ha TaKbB aKIJTUOHCP KbM I[]I)Y)KGCTBOTO, HnIn

2. taking actions or refusing to take actions to
realize the responsibility of such a
shareholder to the Company, or

3. onoOpsiBaHe Ha CIENKH, 0 KOUTO CTpaHa
€ BBIPOCHUAT aKIIMOHEP WU CBBP3aHO C
HETO JUIIE.

3. approving transactions to which the
shareholder in question or a person related to
him is a party.

(2) Bcekum axkuMoHep € JUIBXKEH Mpeau
IIPOBEXAAHETO HA [NIaCyBaHE Ha OIIpeIeIeHa
caenka ot O6moTo chOpaHue aa aeKinapupa
Janyd € Hajduie KOH(JIUKT Ha HHTEPEeCH
cbriaacHo an. 1, 1. 3. B ciydail 4ye TakbB
KOH(JIMKT HE € OWJI IPeIBapUTETHO PA3KPUT
M aKIMOHEpHT € B3eJ ydacTue B
IJIAaCYBaHETO, HO aKI[MOHEPBT € AJIBKEH, IpU
IIOUCKBAaHE OT cCTpaHa Ha JlpyxecTBoOToO,

He3a0aBHO J1a 00e311eTH 32 BCHUKHU 3aryou U

(2) Each shareholder is obliged, before voting on

a certain transaction by the General Meeting,
to declare whether there is a conflict of
interest according to Para. 1, item 3. In the
event that such a conflict was not previously
disclosed, and the shareholder took part in
the vote, but the shareholder is obliged, upon
request by the Company, to immediately
compensate for all losses and expenses for

the Company arising from the relevant deal.
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pasxoau 3a J{pykecTBOTO, MPOU3TUYAIIH OT
ChOTBETHATA CJIEJKA.

Ynen 29

Article 29

Bnuzane ¢ cuna na peuienuama

Entry into force of Resolutions

(1) Pemmenusata ©wa OO6moTo cwOpaHue 3a
NU3MCHCHHUC U AOITBJIHCHHC Ha VYcraBa u 3a
npekpatsiBane Ha JIpy)XeCTBOTO BIW3aT B
cuia cjel] BIMCBAaHETO UM B ThHProBcKus

PETUCTBD.

(1) The resolutions of the General Meeting to
amend and supplement the Articles of
Association and for the dissolution of the
Company shall enter into force after their
entry into the Commercial register.

(2) Pemenusita Ha OOmoro cwOpanue 3a
YBEIIMYaBaHE W HaMajsiBaHE HA KallMuTala,
npeoOpaszyBane Ha [[pyxecTBoTO, N300p MiH
ocBOOOKIaBaHe Ha wieHoBe Ha CbBeTa Ha
TUPEKTOPHTE u Ha3HaYaBaHE Ha
JUKBHJIATOPH UMAT JCHCTBHE OT BIIMCBAHETO
uM B Twproeckus peructbp. OcraHanute
pemenus, B3etn oT OOmoTO CcHOpaHue,
BJIM3aT HE3a0aBHO B CHJIA, OCBEH aKO JIPYTO €

IpeABUACHO B CaMOTO PCIICHUC.

(2) Resolutions of the General Meeting regarding
the increase and decrease of the capital,
transformation of the Company, election or
dismissal of members of the Board of
Directors and appointment of liquidators
shall have effect from their entry into the
Commercial Register. Other resolutions
passed by the General Meeting shall take
effect
provided in the resolution itself.

immediately, unless otherwise

noapexaar B [[poTokosHa KHATA U Ce Ma3sT
IeT TOAMHH, CYMTAHO OT Kpas HAa rOJAUHATa,
Ipe3 KOATO € IIPOBEACHO CBOTBETHOTO
3aceqanue. [IporokosmHara  KkHura ce
chxpaHsBa oT CbBeTa Ha IUPEKTOPUTE.

Ynen 30 Article 30
Ilpomoxkon Minutes
(1) 3a pemenmsata Ha OOmoTo cwOpanue Ha | (1) Minutes are drawn up for the decisions of the
aKIIMOHEpUTE CE€  CbhCTaBs  MPOTOKOI General Meeting of Shareholders in
CBhIJIaCHO H3HMCKBaHUATA Ha wWi. 232 or accordance with the requirements of Art. 232
TBproBekus 3aK0H. of the Commercial Act.
(2) TIporokonute u npunoxkeHusTa KbM TAX ce | (2) Minutes and the appendices thereto shall be

arranged in a protocol book and shall be kept
for at least five years, starting from the end
of the year in which the relevant meeting was
held. The protocol’s book is kept by the
Board of Directors.

anaeﬂeuue U HA4YUH HA npeocmaeumeﬂcmeo.

Management and manner of representation.

Cveem na oupekmopume

Board of Directors

Ynen 31

Article 31

(1) [dpyxecTBOTO CE ynpasisiBa U IpeaCTaBIIsIBa
oT ChbBeT Ha AUPEKTOPUTE, KOUTO CE CHCTOU
Hall-Manko oT 3-ma (Tpuma), 4JIeHOBE, KaTo
qJIEHOBE MOTraT ga ObBJarT aeecrnocoOHU
buznueckn  w/miu

OPpUIUYCCKA  JIUIA.

CpBeTBT Ha  JUPEKTOPUTE MOXKE C
€UHOAYIIHO PEILLIECHUE J1a OBJIACTU €IUH WU
[I0OBEYE OT WICHOBETE CH J1a IIPEACTABIISABAT

HpyxectBoTo npen Tperu nuua.

(1) The Company shall be governed and
represented by a Board of Directors which
shall consist of at least three (3) members.
The members may be legally capable natural
persons and/or legal entities. The Board of
Directors may unanimously authorize one or
more of its members to represent the
Company before Third parties.

(2) CwBersT Ha mupektopute Ha JlpyxkectBoto | (2) The Company's Board of Directors shall
1€ C€ ChCTOM OT 3 (TpHUMa) WICHOBE. consist of 3 (three) members.
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(3) UYnenoBere Ha CbBeTa Ha JUPEKTOPUTE
3aJbJDKUTENIHO c€ M30UpaT 1o CleAHUA
HAYuH:

(3) The members of the Board of Directors shall
be elected as follows:

1.  AKUMOHEpBT-OCHOBaTeNl MMa MpaBo Ja
HomuHMpa 1 (eauH) uneH Ha CpBeTa Ha
JUPEKTOPUTE;

1. The Founding Shareholder shall have the
right to nominate 1 (one) member of the
Board of Directors;

it. ,,mBenusp II” KA — uma mpaBo na
HomuHMpa 1 (eauH) uneH Ha CpBeTa Ha

2. ImVentutre 1l KDA shall have the right to
nominate 1 (one) member of the Board of

npuTexaresnn Ha akuuu Knac B.

JUPEKTOPUTE, IpeCTaBUTEN Ha Directors, a representative of the Class A
aKIMOHEPUTE, MPUTEKATEIN Ha aAKUUHU Shareholders;
Knac A.

iii.  ,,Buroma Benuwsp Ilaptbpc — ®onpg I 3. Vitosha Venture Fund I Partnership shall
KJI — nma npaBo na HomuHupa 1 (exuH) have the right to nominate 1 (one) member
yreH Ha CbBera Ha JUPEKTOPHUTE, of the Board of Directors, a representative
MIPEIICTAaBUTE Ha AKIMOHEPUTE, of the Class B Shareholders;

(4) CobBerpT Ha JAMPEKTOPUTE CE€ OTYMUTA 3a
neiiHocrTa cu npexn OO6moTo chOpaHue Ha

AKIHUOHECPHUTC.

(4) The Board of Directors shall report on its

activities to the General

Shareholders.

Meeting of

(6))

CbBeThT Ha JUPCKTOPUTC MOIKE Oa IIPpUCMEC

pemeHus, axko IPUCBCTBAT  HAM-MaJIKO
IIOJIOBUHATA OT WICHOBETE MY JIMYHO WIIU
IIPEACTABISIBAHN OT JIPYr WIEH Ha ChBETA.
Huxoil mnpuchcTBam YneH HeE MOXKE Ja
IIPEACTABIISIBA TIOBEYE OT €IMH OTCHCTBAILL.
CpBETBT Ha IUPEKTOPUTE MOXKE J1a B3E€Ma
HEIPUCBCTBEHU PCIICHMS, AaKO BCUYKHU
YJICHOBE €a JaJId IMCMEHOTO CU ChITIACHUE 3a
ToBa. CBBETHT Ha JUPEKTOPUTE IpHEMA
pelieHns ¢ 0OOMKHOBEHO MHO3UHCTBO, OCBEH
aKo JIpyro € MpeABHIECHO B 3aKOHA W/WIH B
Ycras

HACTOSIIAA w/ Wi B

NHBECTUIIMOHHOTO CIOpa3yMEHUE.

(5) The Board of Directors may pass resolutions
if at least half of its members are present in
person or represented by another member of
the Board. No member present may represent
more than one absent member. The Board of
Directors may also take decisions in absentia
if all members have expressed their consent
to the decision in writing. The Board of
Directors shall pass resolutions by simple
majority unless otherwise provided by the
law or in the Articles of Association of the
Company or in the Investment Agreement.

(6) CopBeTpT Ha AMPEKTOPUTE pEIIaBa BCHUYKH
BBIIPOCH, KOUTO ca B
KOMIIETEHTHOCT ~ CBIJIACHO

HETOBaTa
Twprosckus
3aKOH M MOYKE /1a B3€Ma PEILICHHUS 110 BCUUKU
BBIIPOCH, KOUTO HE Ca OT M3KJIIOYHUTEIIHATA
KOMITIETeHTHOCT Ha OOmoTo chOpaHue 1Mo
CMHCHJIA Ha Vcrasa

3aKOHa H Ha

HpyxecTBoTO.

(6) The Board of Directors shall have the powers
provided for in the Commercial Act and may
take decisions on all matters which are not
within the express competence of the
General Meeting of Shareholders under the
law and the Articles of Association of the
Company.

(7) CobBeThT Ha TUPEKTOPUTE B3EMA U CICTHUTE
pelIeHus:

(7) The Board of Directors shall adopt decisions
regarding the following:

1. omoOpsiBaHe Ha TOIUIIHUSA OIOKET M
Ou3HeC IUIaH 3a OCHOBHHTE HACOKH Ha
pa3BUTHE Ha IeMHOCTTa Ha [[py>XecTBOTO,
KaKTO M BCAKAakBH (yHIAMEHTATHH |

1. approval of the annual budget and
business plan for the main lines of
development of the Company's activities,
as well as any fundamental and significant
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CBhIICCTBCHU OTKJIOHCHUA I/I/I/IJII/I
W3MEHEHUS Ha Beue 0J00pEHUs O0KET U

OM3HEC IIIaH;

deviations and/or amendments to the
already approved budget and business
plan;

Bcsika @DyHIaMeHTallHa TpoMsSHA Ha
OCHOBHHUs OuzHec Ha JlpyxkecTBOTO,
HaBJIM3aHE B HOBU OW3HEC HaIpaBJICHHUS,
KOHMTO Ca Pa3M4YHU OT OCHOBHHUS OM3HEC
Ha Jlpy’XecTBOTO WJIM U3IU3aHE OT
OCHOBHHSI TMpeAMET Ha JCHHOCT Ha
HpyxecTBOTO;

any Fundamental Change to the
Company's core business, entering new
business lines that are different from the
Company's core business or exiting the
Company's core business;

OTKPHMBAaHE WM 3aKPUBAHE HA KJIOHOBE U
IIPEIICTABUTENICTBA, KAKTO U 3a Y4acTHUE
WM IIPEKpaTsABaHE HAa ydacTue B APYrH
Jpy’KecTBa B CTpaHaTa M 4Yy>KOMHA W 32
Ch3/1aBAHE HA CbBMECTHU IIPEANIPUATHS;

the opening or closing of branches and
representative offices, as well as the
participation or  termination of
participation in other companies in the
country and abroad and the establishment
of joint enterprises;

CKJIFOUYBaHE Ha KOHBEPTHPYEMH 3a€MHU OT
JIpy’KecTBOTO, KaKTO ¥ H3JIaBaHE Ha
obnuramnuu (ako € MPUIIOKUMO), W/WIIH 3a
CKJIFOYBaHE HA  CIOpa3yMeHHs  3a
Menanun ¢duHaHCHUpaHe oT
Jpy>kecTBOTO, KOUTO HE Ca MPEABHUICHH B
OroxeTa Ha J{pyKecTBOTO;

the signing of convertible loan agreements
by the Company, as well as the issuance
of bonds (if applicable), and/or the
conclusion of Mezzanine financing
agreements by the Company that are not
provided for in the Company's budget;

onoOpenue Ha [lnan 3a HacepuaBaHe Ha
CITY>KUTEIINTE u/um 3aKOHHHTE
npefcTaBuTend Ha Jlpy>KecTBOTO upe3
npuaoOMBaHe Ha aKIMM W/MIM  ONLUHU
W/WIM ApYT UHCTPYMEHT 3a NMPUA001BaHe
Ha JIJI0BE OT KanuTasia Ha J[py>KecTBOTO

([ Inan 3a

cayscumenume*), KakTo W PEHICHUS 3a

Hacvpuasane Ha

N3MCHCHHC Ha BCUYC O}lO6p€H TaKbB I1JIaH,

approval of a Plan for the encouragement
of employees and/or legal representatives
of the Company through the acquisition of
shares and/or options and/or any other
instrument for the acquisition of shares in
the capital of the Company ("ESOP"), as
well as resolutions to amend any such plan
already approved;

npeirnpueMae Ha  JeWCTBUS  W/MIU
OCBUIECTBSIBAHE HA CIEJIKH, KOUTO MOrar
na fgoseaatr 10 JIMKBUAAIMOHHO ChOUTHE
caMO ako TakoBa JIMKBHIAITMOHHO
cpbOuTHE BOAM JO HapyllaBaHE Ha

taking actions and/or entering into
transactions that may result in a
Liquidation Event only if such
Liquidation Event results in a breach of
the Investor-Shareholders’ Right to

IIpaBoTto Ha JInkBHganmmonHa Liquidation Preference;

npedepeHus Ha AKIIMOHEpHTE-

WHBECTUTOPH.

IIPEXBBPIISIHE WIH IIPEIOCTABSIHE transferring or providing the use of the

MOJI3BAHETO HAa  ISJIOTO  ThPrOBCKO
NpeINpusITHE, KAaKTO U 32 yUpesBaHe Ha
3aJI0T BBPXY ThPrOBCKOTO MPEIIPUSITUE;

entire commercial enterprise or parts of it
or encumbrances of the use of the entire
commercial enterprise, as well as the
establishment of a pledge on the
commercial enterprise;

cTp. 2507 39

Page 25 of 39

Doc ID: a13b806dcf90a554c6e41f7120330f3d6¢chb74942



8. pasmopexaaHe C aKTHBH, YUATO OO0IIa 8. disposal of assets the total value of which
CTOMHOCT Tpe3  TeKylmara ToAuHa in the current year exceeds one half of the
HAJXBBPJIS MOJIOBUHATA OT CTOMHOCTTA Ha value of the Company's assets according
akTuBUTE Ha J[pyXeCTBOTO CBITIACHO to the latest audited annual financial
MOCJICTHUS 3aBEPEH TOAUIICH (PUHAHCOB statements;

OTYET;

9. pasmopexaaHe ¢ WM MPEAOCTaBsHE Ha 9. disposing of or granting exclusive licenses
W3KJTIOUMTETHA JIMIICH3WH B II0JI3a Ha to third parties of the Company's
TpeTu auua Ha [IpaBa Ha MHTENEKTyalIHa Intellectual ~ Property Rights and/or
cobctBeHOCT wW/miaM TexHojorus Ha Technology;

HpyxecTBOTO;

10. ocBeH ako HE € 0JI00peHO B OIODKETa, 10. unless approved in the budget, any

BCSKO MPUAOOMBAHE WIH PA3MOPEKIAHE acquisition or disposal (including by way
(BKJTFOUMTEITHO 4pe3 MPEAOCTaBSIHETO Ha of grant of a licence or pursuant to a long
JUIEH3 WK B3 OCHOBA HA JIBJITOCPOUYECH term lease) or encumbrance by the
JIU3UHT) WA OOpEMEHSIBAHETO OT CTpaHa Company or its Subsidiaries, or
Ha JIpy)KECTBOTO WJIM Ha HETOBUTE companies with which the Company
JIbIepHY Ipy>KECTBa, K Ha JPY>KECTBA, forms a Group, of any asset the carrying
¢ xouto JlpyxkectBoTo 0OpazyBa ['pyma, or market value of which equals or
Ha KakbBTO M Ja € aKTHB, YHATO exceeds the sum of EUR 50 000, and
OaJlaHCOBa WJIM TIa3apHa CTOMHOCT € paBHA where such acquisition, disposal or
wi HaaxBbpis cymara ot 50 000 eBpo, encumbrance of the assets of the
KaKTO W B CIly4auTe, KOraro TaKoBa Company or of any of its Subsidiaries, or
npuaoOMBaHe, — pasNopekIaHe WU of companies with which the Company
oOpemeHsiBaHE  HAa  aKTHBUTE  Ha forms a Group, would result in the
Jlpy’kecTBOTO MM Ha KOETO U Ja € OT aggregate carrying amount or market
HeroBuTe JlblllepHU ApPYkKECTBA, WU Ha value threshold of EUR 100 000 being
JIpy’KecTBa, C KOUTO JlpykecTBOTO exceeded in aggregate for all Subsidiaries
obpazyBa I'pyma, ©Oum goBemo 1o within one financial year;
IpeBHIllaBaHe  Mpara Ha  oOmiara
OaylaHcoBa WM mazapHa ctoiHoct ot 100
000 eBpo o6mio 3a Bcuuku JlblIepHU
Ipy’)XecTBa B paMKUTe Ha  €IHa
(UHAHCOBA TOJIMHA;

11. ocBeH ako He € 0100peHO B OrOIXKeTa, 11. unless approved in the budget, any
BCSIKO TIOEMAaHE Ha 3aJbJDKCHMSI, B3EMaHE commitment, borrowing or provision of a
WY TIPEIOCTABSIHE HA 3a6M WJIN TapaHIus loan or guarantee by the Company or its
OoT cTpaHa Ha JIpyXecTBOTO WM Ha Subsidiaries or companies with which the
HeroBuTe JlbplIiepHU Apy>KecTBa, WIM Ha Company forms a Group, the carrying
JIpy’)KecTBa, C Kouto JIpyKecTBOTO amount of which equals or exceeds the
obpazyBa ['pyma, uwmsro OanaHcoBa sum of EUR 50 000, and where such
CTOWHOCT € paBHA WM HAAXBBPJIA CymMara commitment, borrowing or provision of a
ot 50 000 eBpo, KakKTO M B CIy4yauTe, loan or guarantee would result in the
KOIraTo TaKoBa IIOEMaHE Ha 3aJbJDKCHMS, aggregate carrying amount threshold of
B3EMaHE WJIH IMPEIOCTaBsIHE HA 3aeM WU EUR 200 000 being exceeded in aggregate
rapadiuss Ou JOBENO A0 IPEBHUIIIABaHE for all loans or guarantees made or
mpara Ha o6O1rara 6ajJaHCOBa CTOMHOCT OT provided in aggregate by the Company or
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200 000 eBpo 00110 32 BCHYKH B3ETH WU
NPEJOCTABCHH 33aeMU WM TapaHIuu
o0mo ot JIpyXecTBOTO WM OT BCHYKH
HeroBu JIbLICPHU NPYKECTBA, WM Ha
IpyKecTBa, € KOUTO JIpy»,ecTBOTO
obpazyBa ['pyma, B paMkuTe Ha eaHa

¢uHAHCOBA TOAMHA;

all its Subsidiaries or to other companies
with which the Company forms a Group
within the terms of one financial year;

12

. BCAKO TIpHUI00MBaHEe Ha JSUIOBE/aKIHH OT

JIPYTH APYKECTBAa WMIU IMPEXBHPIISIHE HA
ISUIOBE/aKIU B
Hbuiepuure
IpyXKecTBa, C HpyxecTBOTO
obpazyBa I'pyma, koeto Bomam n0: (i)

KOETO H Ja OT
APYKECCTBA, U1 Ha

KOUTO

HapymaBaHe [IpaBoTo Ha TMKBUAALIMOHHA
npedepeHuus Ha
uHBectuTOopH; wWin (ii) ¢GyHIaMEHTaIHA

AKImoHepure-

IIpOMsIHA Ha OCHOBHATa JEHHOCT Ha
JpyxxecTBOTO  W/MiIM  Ha
JpmepHu apyxecTsa, WM Ha APYKECTBA,

¢ xouto JlpyxectBoTo 00pa3ysa I'pyna;

HCTOBUTC

12.

any acquisition of shares in other
companies or transfer of shares in any of
the Subsidiaries, or companies with which
the Company forms a Group, which
results in (i) a breach of the Investor
Shareholders' Liquidation Preference
Right; or (ii) a fundamental change in the
core business of the Company and/or its
Subsidiaries, or companies with which the
Company forms a Group;

13.

HpI/I,I(O6I/IBaHe n OTUYKJAaBaHC Ha
HCABUXXWUMH UMOTHU U BCIUITHU IIpaBa BbPXY

TSIX;

13.

acquisition and alienation of immovable
properties and rights in rem over them;

14.

U3BBPIIBAHE HA Pa3XoJd, KOUTO HE ca
BKIIIOUEHH B  OJOOpEHUS  TOJUIIECH
Ooromker Ha JIpyXecTBOTO U KOHUTO
HAJXBBPIAT KOSITO U Ja € OT CIICTHUTE
cymu: (i) cymara ot 25 000 eBpo; mmw (ii)
cyma, paBHsBaiia ce Ha 10 % ot olmure
TOJTUTITHA Pa3XO0/H, KOUTO Ca 3aJI0’)KEHU B
OroxeTa Ha J{pyKecTBOTO;

14.

incurring expenses which are not included
in the Company's approved annual budget
and which exceed any of the following
amounts: (i) the sum of EUR 25 000; or
(i) an amount equal to 10% of the total
annual budgeted by the

Company;

expenses

15.

peuieHusi, KOWUTO Ouxa JOBEIU O

ITpomsiHa Ha KOHTpoJa Ha [IpyKecTBOTO;

15.

decisions that would result in a Change of
Control of the Company;

16.

U3BBpIIBAHE Ha clenku cbc CBbp3aHU
JWIIa OCBEH KOraTo cjaeikara e
u3BBpIIeHa ¢ JIBIIepHO JPYKECTBO U €
CBBbp3aHa ¢ On3Heca Ha [[pykecTBOTO;

16.

carrying out of transactions with Affiliates
except where the transaction is with a
Subsidiary and is related to the business of
the Company;

17.

NnpeanpueMaHe  Ha  JIGUCTBHS 1O
3arMoYBaHe WM MPEKpaTSIBaHE Ha ChIACOHN

1/uau AIMUHUCTPATUBHU ITPOU3BOACTBA,

17.

judicial

taking action to initiate or terminate
and/or administrative
proceedings;

18.

IHOEMAHC Ha 3abIDKCHUC
MpeaoCTaBsAHC Ha o0Oe3reUyeHne Ha €aHO

nin

JIMOEC WJIN KbM CB’Bp3aHI/I Ji1a, Korato
o0muaAT pasMep Ha  3adbJDKEHHUETO
HAJXBBPJIS MOJOBHHATA OT aKTMBUTE Ha
HpyxecTBOTO MOCIIETHUS
0/100peH roAuIineH (UHAHCOB OTYET;

CbI'JIaCHO

18.

undertaking of obligations or providing
security to a person or to related persons
when the total amount of the liability
exceeds half of the Company's assets
according to the latest approved annual
financial statements;
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19. pemienus o BBIPOCUTE, IOCOUYEHHU B 4JI.
23, Toukn 1 — 3 u Touka 12, KaKTO H IIO
BBIIPOCUTE MTOCOYEHU B 4. 31, an. 7Touku
1-4, BKIIFOUMTEITHO W TOYKH 6-9, M TOUKa
18 BKIIFOUMTENTHO, KOraTO C€ OTHACAT 10
[bimepHure npyxecrsa Ha J[pyKecTBOTO;

19. decisions on the matters referred to in
Article 23, points 1-3 and point 12, as well
as on the matters referred to in Article 31,
paragraph 7, points 1-4, inclusive, and
points 6-9, and point 18, inclusive, when
they relate to the Subsidiaries of the
Company;

20. mpueMa mpaBmiia 3a paborara c;

20. adoption of rules regarding its activity;

21.onpenenss pega 3a Ha3HayaBaHE U

OCBO60)KI[aBaHe Ha IepcoHaia B

21. determining the rules for appointment and
dismissal of the Company’s staff;

HpyxecTBOTO;

22.u30upa, oOBIACTIBAa M OCBOOOXKIaBa 22. elect, entrust and dismiss the Company’s
U3IBJIHUTEIICH JIUPEKTOP Ha Executive Director;
HpyxecTBoTO;

23. pemiaBa BCUYKHU APYTU BBIIPOCH, KOUTO HE
ca OT M3KIIYMUTEIHATa KOMIIETEHTHOCT
Ha O6110TO ChOpaHUe Ha aKLIMOHEPUTE Ha
HpyxecTBOTO.

23. resolve on any other matters not within the
exclusive competence of the General
Meeting of Shareholders of the Company.

®

Pemenusara na ChBeTa Ha TUPEKTOPUTE TIO T.
2,4,6,7,9,12, 15, 16 u 18 ce nmpuemar ¢
eAMHOAyIMe OT wieHoBere Ha ChBeTa Ha
nupekropure. Pemenusitano . 1,3, 5, 8, 10,
11,13, 14,17, 19, 20, 21, 22 u 23 ce B3eMar
C MHO3UMHCTBO OT 2/3 OT 4YJIEHOBETE Ha
CbBeTa Ha TUPEKTOPUTE.

(8) The resolutions of the Board of Directors

referred to in items 2, 4, 6, 7, 9, 12, 15, 16
and 18 shall be passed unanimously by the
members of the Board of Directors. The
resolutions referred to in items 1, 3, 5, 8, 10,
11,13, 14,17, 19, 20, 21, 22 and 23 shall be
passed by a majority of 2/3 of the votes of the
members of the Board of Directors.

®

3a H30TrBaHe Ha CbMHEHUE,
@OyHpaMeHTaTHa TPOMSHA Ha OCHOBHUS
6usHec Ha [[pyKecTBOTO 03Ha4YaBa MPOMsIHa,
BCJIE/ICTBHE Ha KOATO Jlpy»KecTBOTO 3arouBa
Jla  OCBIIECTBSIBA JEWHOCT, KOSITO HE
CbOTBETCTBA NPAKO WIM KOCBEHO Ha
JNEMCTBUTENIHO YMpPaKHABAaHUS HpPEAMET Ha
JEHHOCT Ha HpyxkecTBOTO U
NPEJOCTaBsIHUTE OT CBIIOTO YCIYT'H BbB
Bpb3Ka ¢ pa3paboTBaHeTO Ha codryep B
chepata Ha KHUOEpPCHUTYpPHOCTTAa, B TOBA
YHCIIO HETOBOTO YIIpaBJIeHHE, I0100psBaHe,
NPEJOCTaBsIHE HA KJIMEHTH 32 BPEMEHHO
BBH3ME3/JHO MOJ3BaHE, YCHBBPIICHCTBAHE U

T.H.

(9) For the avoidance of any doubt, Fundamental

change of the Company’s main business
means a change, as a result of which the
Company begins to carry out an activity that
does not directly or indirectly correspond to
the Company’s actual subject of activity and
the services provided by the same in
connection with the development of software
in the field of cyber security, including its
management, improvement, provision to
customers for temporary and paid use,
improvement etc.

(10)C nen u30sTBaHE HAa BCAKAKBO ChMHEHHE,

CtpaHuTe ce Cropa3yMsBar, 4e WICHOBETE

Ha CpBeTa Ha  JUPEKTOpUTE  H/WIU
TUPEKTOP/1 Ha
JIpy>kecTBOTO HE MOTaT Jia CKIIFOYBAT CACITKU

OT UMETO W 3a CMeTKa Ha Jlpy»KecTBOTO,

W3nenaurenaus/te

(10) For the avoidance of any doubt, the Parties

hereby agree that the members of the Board
of Directors and/or the Executive Director/s
of the Company may not enter into
transactions on behalf and at the expense of
the Company that would lead to a violation
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KOUTO OWXa JOBeNM A0 HapyllaBaHE Ha
[IpaBoTO Ha NTUKBUIAIIMOHHA TpedepeHIINs
mo wr. 31 or MHBeCTHIIMOHHOTO
CIIOpa3yMeHue, 1o dyHIaMeHTaIHA
nmpoMsiHa B~ OCHOBHHSI ~ OM3HEC  Ha
Jpy>kecTBOTO WM JJ0 MPOTUBOPEUHUE C L[ENTa
Ha MuBectunugara na BBII, mocouena B 4iI.
2, aKo 3a TAX HE € HaJIWIE OJ00peHue Ot
cTpaHa Ha AKIIMOHEPU-UHBECTUTOPH, B3ETO
c OOHMKHOBEHO MHO3HHCTBO OT
MPUTEKABAHUTE OT TIX akuum ot Knac A,
KaKTO W C MHO3HMHCTBO OT % OT
MPUTEKABAHUTE OT TAX akiuu oT Kiac B.

of the Right to liquidation preference under
Art. 31 of the Investment Agreement, to a
Fundamental change in the main business of
the Company or to a contradiction with the
purpose of the investment of VVP, specified
in art. 2, if there is no approval for them by
the Investor-Shareholders, taken by a simple
majority of the Class A shares they own, as
well as by a majority of 2/3 of the Class B
shares they own.

Ynen 32

Article 32

3acedanusa na Cveema na oupekmopume.

Meetings of the Board of Directors

(1) CobBeTbT Ha IUPEKTOpPUTE ce CbOUpa Ha
PEIOBHU 3aceJaHusi TMOHE BEAHBXK Ha
TpUMeceUue, 3a J1a 00ChkKIa CbCTOSHUETO U
paszBuruero Ha JlpyxkectBoTo. ChBETHT Ha
JUPEKTOPUTE C€ CBUKBA HAa 3acelaHUE IO
Bciko Bpeme ot Ilpencemarens wnu
W3nbaHUTENTHUS  JUPEKTOp 1O  HErosa
MHUIMaTHBa WIM 10 HMCKaHE Ha WIEH Ha
CeBera Ha pupektopute. CBBETBT Ha
JTUPEKTOPUTE MOXKe Jla 3acenaBa M 0Oe3 na
ObJle NMpeABAPUTEIHO CBUKAHO 3acelaHue,
aKO BCHUYKH WIEHOBE NIPUCHCTBAT JINYHO WU
ypes Ha/JIEKHO YI'BJIHOMOLIEHH
MPEJICTaBUTEIH.

0y

The Board of Directors shall gather at regular
meetings at least once every three months, to
discuss the status and development of the
Company. The Board of Directors shall be
convened at meetings at any time by the
Chairman or the Executive Director upon its
own initiative or upon request of a member
of the Board of Directors. The Board of
Directors could conduct sessions without a
meeting to have been convened in advance if
all members are present or represented by
duly authorized representatives.

(2) 3acemaHueTro € 3aKOHHO, aKO MPHCHCTBAT
TOJKOBa OT uieHoBeTre Ha CbBeTra Ha
TUPEKTOPHUTE (TuaHO W 4pes
I'BJIHOMOIIIHUK), KOJIKOTO ca HE0OXO0AUMHU 3a
o0pa3yBaHe Ha MHO3MHCTBO IO BBIIPOCHUTE
oT naHeBHHs pen. Ynen Ha ChBera Ha
JTUPEKTOPUTE MOXKe Ja ObJe MpeacTaBlIsIBaH
camo ot Jnpyr wieH Ha CbBera Ha
nupektopure. [IpaHOMOIHUTE TpsAGBa aa
ObJaT B mUCMeHa opma U ce Ipuiiarat KbM
npotokoja. Hukoil nmpuchcTBall HE MOXe J1a
IIpEJICTaBIsIBa [IOBEYE OT €AMH OTCHCTBALL.

2

The meeting shall be considered lawful if it
is attended by as many members of the Board
of Directors (in person or by proxy) as are
necessary to form a majority on the issues on
the agenda. A member of the Board of
Directors may be represented only by
another member of the Board of Directors.
The power of attorneys shall be in writing
and attached to the Minutes thereof. Each
present member could represent only one
other member who is absent.

(3) CobBerbT Ha AMPEKTOPUTE MOXKE Ja B3EMa
pELICHNs ¥ HEMPUCHCTBEHO (Upe3 MOolIa, 110
tenedoH wiau (akc, WM Jp.), aKO BCHUUKHU
YJIEHOBE €a 3asBUJIM TMCMEHO CBITIACUETO CU

C pEIICHHUETO.

(&)

The Board of Directors may adopt
resolutions in absentia (via correspondence,
telephone, or fax, etc.), if all of its members
have confirmed the resolutions in writing.
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Ynen 33

Article 33

Ilpomokon

Minutes of Proceedings

(1) 3a pemenusta Ha CbBeTa Ha TUPEKTOPHUTE CE
BOAM IIPOTOKOJ 1O peaa Ha uwi. 239 ot

TBpProBckus 3aKoH.

(1) For the resolutions of the Board of Directors
minutes shall be kept pursuant to the procedure of
article 239 of the Commercial Act.

(2) IlpoTtokonute ot 3acenanusara Ha CpBeTa Ha
JUPEKTOPUTE CE ChXpaHsBAT B CIELMAIHA KHUra
3a cpok oT 5 (mer) roguHu. Kuurara ce Boau ot
Ilpencenarens Ha CpBeTa Ha JAUPEKTOPUTE.
[TpoTokosnnTe ca KOHPUICHIIUATHH.

(2) The meeting minutes of the Board of Directors
shall be kept in a special book for a period of five
(5) years. The book shall be kept by the Chairman
of the Board of Directors. The minutes shall be
confidential.

Ynen 34

Article 34

3aovarcenun

Obligations

(1) YnenoBere Ha CbBeTa Ha IUPEKTOPUTE ca
JUTHKHH J1a U3ITBJIHABAT 33/bJKCHUSTA CH B
uHTepec Ha JlpyXecTBOTO W Ja mnaszfr
THPTOBCKUTE TaliHU Ha J[py»KECTBOTO AOPH U
Clle]l KaTo MpecTaHaT Ja ObJaT 4JIEHOBE Ha
CobBeTa Ha TUPEKTOPUTE.

(1) The members of the Board of Directors
should perform their duties in the best
interest of the Company and should keep its
trade secrets even after ceasing to be
members of the Board of Directors.

(2) YnenoBere Ha CbBeTa Ha JUPEKTOPUTE
HSIMAT MPaBO OT CBOE WJIM OT YY>KJ0 M€ J1a
U3BBPIIBAT THPIOBCKHU CHEIKH, /1a y4acTBatr
B ThPTOBCKH JPYKECTBA KATO HEOTPAHUYEHO
OTTOBOPHH ChHJIPY>KHUIIM, KAKTO U Jla ObIaT
MIPOKYPUCTH, YIPABUTEIH WM YJICHOBE Ha
JIpyTd  JpPYXKECTBa
Koomnepanuu cbc cefanuiie B PemyOnuka

CbBECTHU Ha HNJIn
BLJ’IFapI/I}I, Korato Cce HU3BbPIIBA
KOHKYPCHTHA JEHHOCT II0 CMHCBHJIAa Ha
NHBECTULIMOHHOTO CIIOpa3yMCHUC

HpyxecTBOTO.

Ha

The members of the Board of Directors shall
not be entitled on their behalf or on behalf of
other

(2)
person to perform commercial
transactions, to participate in commercial
companies as unlimited liability partners, as
well as to be procurators, managers or
members of boards of directors of other
companies or cooperations with headquarters
in the Republic of Bulgaria when a
competitive activity within the meaning of
the Investment agreement to that of the
Company is performed.

(3) Unenosere Ha CbBeTa HAa JUPEKTOPUTE UMAT
pPaBHHM TpaBa M 33IbJDKEHHSI, HE3aBUCHMO OT
BBTPEIIHOTO pa3lpeieiieHne Ha QyHKIIMUTE
MOMEXIY UM U pasNopenduTe, ¢ KOUTO ce
npefocTaBs MpaBo Ha V3MbiIHUTENHUS
JUPEKTOp Jia YIpaBisiBa M MpPEICTaBIsABA

The members of the Board of Directors shall
have equal rights and obligations
notwithstanding the inner allocation of their
duties and the provisions authorising the

(®))

Executive Director to manage and represent
the Company.

HpyxecTBOTO.
Ynen 35 Article 35
Buw3nacpascoenue Remuneration
(1) Bo3narpaxnenuero Ha uwieHoBere Ha | (1) The remuneration of the members of the
CpBera Ha IUPEKTOPUTE, HA KOUTO HAMA /1a Board of Directors, to whom the
ObJle  BB3JIOKEHO  YIpPaBICHHETO,  C€ management will not be assigned, shall be
ompenens ot OOmoro cwOpaHue Ha determined by the General Meeting of
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AKIMUOHCPUTEC, 4 HA UBMBIHUTCIHUA YICH —
oT CbBeTa Ha JUPEKTOPUTE.

Sharcholders, and of the executive member —
by the Board of Directors.

(2) Bceku unen Ha CbBeTa Ha AUPEKTOPUTE 1aBa
rapaHIlis 3a CBOETO YIIpaBJICHUE B pa3Mmep,
onpenesneH ot OOOTO CHOpaHKe, HO HE TI0-
MAaJIKO oT TPUMECEUHOTO OpyTHO
BB3HATPAKICHHE HA CHOTBETHHS UICH.
["apanmnusaTa moxe aa Ob1e BBB (hopmara Ha
JNETO3UPAaHN aKIMH WM OOJIMranud Ha

HpyxecTBOTO.

Each member of the Board of Directors shall
provide a guarantee for their management of
the Company in an amount to be determined
by the General Meeting, but not less than the
member's quarterly gross remuneration. The
guarantee may be in the form of deposited
shares or debentures of the Company.

2

Yaen 36

Article 36

Ilpexpamsaeane na manoama

Termination of a director’s term of office

(1) MangareT Ha Bceku wieH Ha CpBera Ha
JIMPEKTOPUTE MOXKeE /1a Ob/Ie IPEKpaTeH MpH:

1. H3TN4YaHC Ha MaHJAaTa, OCBCH 4aKO 6’5)16
IIOAHOBCH,
2. HETOBOTO OCBO60)K,I[aBaHe I10 pCIICHUEC Ha

O6moro ceOpanue;

3. [IOJaBaHe Ha IIMCMEHO 3asBJICHHE 3a
O0CBOOOXKIaBaHE OT UIBKHOCT KaTo 4YieH Ha
CbBera Ha TUPEKTOPUTE.

(1) The term of office of any member of the Board
of Directors may be terminated upon:

1. expiration of the term of office, unless renewed;
2. its removal by resolution of the General
Meeting;

3. the filing of an application in writing to vacate
office as a member of the Board of Directors.

(2) [lpencraBuTensaT Ha aKIIMOHEPHTE OT Kiac B B
CpBera Ha JUPEKTOPHTE HE MOXE Ja ObJe
ocBoOoOJIeH 0e3 MpenBapUTENHOTO ChIVIacue Ha
Buroma Benusp [Taptaspc ®@ong I K/I.

(2) The Class B Shareholders’ representative on
the Board of Directors may not be dismissed
without the prior consent of Vitosha Venture
Partners Fund I Partnership.

(3) IIpencraBuTensT HA aKIIMOHEPUTE OT KJIacC
A B ChbBeTa Ha JUPEKTOPUTE HE MOXKE J1a ObJ]e
ocBOOOJIEH 0€3 MpeIBapUTETHOTO ChIJIacHe Ha
,»AMBenunp 11 K/IA.

(3) The Class A Shareholders’ representative on
the Board of Directors may not be dismissed
without the prior consent of ImVenture I1 KDA.

(4) IlIpu mpekpaTsBaHe Ha MaHJaTa Ha 4WIEH Ha
CpBeTa Ha TUPEKTOPUTE, OCBEH B CIIy4YauTe 110 T.
2 or an. 1, CpBeThT Ha JUPEKTOPUTE CBUKBA
006110 crOpaHue 3a HA3HAYaBAHE HA HOB YJICH.

(4) Upon termination of the term of office of a
member of the Board of Directors, except in the
cases referred to in subsection (2) of par. 1, the
Board of Directors shall convene a General
Meeting for the appointment of a new member.

PA3BAEJ V SECTION V

®OH/IOBE FUNDS
Ynen 37 Article 37
Donoose Funds

(1) HpyxectBoTo 00pazysa ¢houp “PesepBer” u

(1) The Company shall form a Reserve Fund and

JpyTu ¢doHm0BE, NpeBUICHU B the other funds provided for by the effective
IEUCTBAIOTO 3aKOHOJATEICTBO. legislation.
(2) 3a oOpazyBame Ha Qoung “Pesepen” | (2) The Company shall set apart at least one

HpyXecTBOTO OTHeNsd Hall-Majako €IHa
necera (1/10) or mnewanmbata cu crien

tenth (1/10) of its profit after taxation and
before the payment of dividends for the

ctp. 310739
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obnaraHeTo ¥ ¢ AbIKUMHUTE TaHBIU U IPEAH
U3IUTANIAHETO TUBHUJICHTH, JIOKATO
cpeacrtBata BBB (DOHIA TOCTUTHAT JOECeT
npouenTta (10 %) ot kanurana.

Ha

formation of the Reserve Fund, until the
amount in same fund becomes equal to ten
percent (10 %) of the registered capital.

(3) Cpencrata Ha ¢ponna “PeszepBen” moraT aa
Ce UM3IOJI3BAT 3a MOKpPHBAHE Ha 3aryoW OT
JelHoCcTTa Ha J[py»KEeCcTBOTO 3a TeKyuiara u

npeaxogHara roanHa.

(3) Amounts from the “Reserve Fund” may be
used to cover losses from the activity of the
Company, for the current and the previous

year.

(4) Koraro cpeacrBata Ha ¢(oun “Pesepen”
HaIXBBPIAT eaHa neceta (1/10) ot kanuTana
Ha JIpy>XeCTBOTO, TO-TOJIEMHST pa3Mep
MOJKe Ja ObJIe M3I0I3yBaH U 3a YBEJINYaBaHe

Ha KaliyTalia.

In case the amounts in the Reserve Fund
exceed one tenth (1/10) of the registered
capital of the Company, the surplus may be
used for the increase of the registered capital.

(C))

(©))

Koraro cpencrBara Ha ¢doug “Pesepsen”
cmamHaT  TOJ pasmep,

yCcTaHOBeH B ainuHes (1) Ha TO3M uJeH,

MHUHUMAaJIHU A

JpyXecTBOTO € JUIbXHO Ja BH3CTAaHOBU
cpeactBata mo ¢GoHAA 0 JTOCTHTAaHE Ha
M3HUCKBAIIUS CE€ MUHMMAJICH pa3Mep.

In case the amounts in the Reserve Fund
become less than the minimum amount set
forth in Paragraph (1) of this Article, the
Company shall restore the minimum amount
required for the Reserve Fund.

(©))

PA3JIEJ VI

SECTION VI

roanuumHoO NMPUKIIOYBAHE U
PA3SIIPEJEJIEHUE HA IIEYAJIBATA U
3AI'YBUTE

YEAR COMPLETION AND
DISTRIBUTION OF PROFIT AND LOSSES

Ynen 38

Article 38

ﬂoxymenmu nO 200UWIHOMO npuKiiroueane

Documents Related to the Year Completion

(1) ®unancoBara roauHa Ha [[pyKecTBOTO
CBhBIIaJa C KAJICHIapHATA T'OJMHA.

(1) The fiscal year of the Company shall be the
calendar year.

CobBera
HU3TEKIIaTa

Ha

2) o 31 wmapr

JUPEKTOPUTE

€KETr0JIHO
CbCTaBsI  3a
KaneHnapHa rognnHa TOAUIIICH (1)I/IHaHCOB
OTYET U TOAUIIEH NOKJIad 3a JeHHOCTTa Ha
JpykecTBOTO M TM HpEJCTaBs 3a MPOBEPKA
chriacHoO Wi. 39 mo-momy.

Until the 31* of March each year, the Board
of Directors shall prepare and submit for the
examination provided for in article 39
hereinbelow, an annual financial statement
for the past fiscal year and an annual report
on the activity of the Company.

2

Ynen 39

Article 39

Ilposepka na 200uwinomo npukitoueane

Examination of the Annual Financial
Statements

(1) Koraro
¢uHaHCOB

HU3BLPIIBAHETO Ha  HE3aBUCUM

OJJUT € 3aABbIIKUTCIHO B
NpECABUACHUTEC OT 3aKOH CJIy4Yan UJIU KOIraTo
€ B3C€TO PCIICHHUC 3a H3BBPIIBAHC HaA
HC3aBUCHUM (I)I/IHaHCOB OoAuT, TOAUIIHUAT

(MHAHCOB OTYET Ce MPOBEPsiBa OT Ha3HAYCH

ot OO1I0TO CHOpaHKE PETUCTPUPAH OAUTOP.

(1) When performing an independent financial
audit is mandatory in the cases provided by
law or when a resolution for performing
independent financial audit has been adopted
the annual financial statement should be
examined by a certified auditor appointed by

the General Meeting.
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2

Korato I'ogumnute puHAHCOBH OTYETH Ha
Jpy’XecTBOTO TOJJIC)KAT Ha 3aJbJDKUTCIICH
He3aBuCcUM ¢uHaHCOB oxuT U OOmoTo
chOpaHne HE € u30palo pPerucTpUupaHu
OJIUTOPY JO H3THYAHE Ha KaJCHJIapHaTa
Moj0a CobBera

CcC

roavHa, IO Ha Ha

JAUPCKTOPUTE, TC Ha3Ha4daBar oT

JJIBKHOCTHO JIMIC IO PETHUCTpAalUATa KbM
Ar CHIIUATA I10 BIIMCBAHUATA.

2

When the annual financial statements of the
Company are subject to mandatory
independent financial audit and the General
Meeting has not elected certified auditors
until the end of the fiscal year, at the request
of the Board of Directors, they shall be
appointed by a registration officer with the
Registry Agency.

(&)

Hasznauenute  perucrpupanu  OAUTOPH
U3BBPIIBAT HEOoOXoJMMaTa TMpoOBEpKa H
JaBaT

HaAJIC)KHOTO CBbCTaBAHE Ha OajaHca M Ha

3aKJIFOYCHHUETO CH OTHOCHO

OT4uCTa 3a IMIPUXOAUTEC HU PpPa3xXoJUTC U

CTCIICHTA, B KOATO TE3M  OOKYMCHTU

OTpa3siBaT TOYHO PEATHO CBCTOSHUE U
JleHocTTa Ha Jlpy»KECTBOTO.

(€))

The appointed certified auditors shall
perform the necessary audit and shall give
their conclusion as to whether the balance-
sheet and the profit-and-loss statement have
been duly drawn up and whether they give an
accurate and exact picture of the activity of
the Company.

(C))

Pesynrarure ot mpoBepkata ce 0ohopMsT OT
PErUCTPUPAHU OJUTOPU B OTAENEH JOKIAT,
KOIHUE OT KOUTO ce npenoctass Ha CbBeTa Ha
TUPEKTOPUTE.

(C))

The results of the audit shall be reported by
the certified auditors in a separate report, a
copy of which shall be submitted to the
Board of Directors.

(©))

[Tpuetusar or OOmOTO CHOpaHUE TOIUIICH
(uHAHCOB OTUET ce MPECTaBs 3a 00sIBIBaHE
B TBbpProBCKUs PETUCTHD.

©))

The annual financial statements as approved
by the General Meeting shall be filed for
promulgation into the Commercial Register.

Ynen 40

Article 40

Pasnpedenenue na newanoume u 3azyoume.

H3znnawane na oueudoenmu

Distribution of Profits and Losses. Payment of

Dividends

)

[Tewanbara ce pasmpenens MO pemieHUE Ha
O06moro
npeUiokKeHne, HampaBeHo oT CbBera Ha

chOpaHue Bb3 OCHOBA Ha

JTUPEKTOPUTE B CHOTBETCTBHUE c
paznopendbute Ha uieH 247a oT Teprosckus
3aKOH.

(0))

The profits shall be distributed by a
resolution of the General Meeting based on
the proposal submitted by the General
Meeting and in compliance with the
provisions of Article 247a of the Commercial
Act.

2

IInamanusTa Ha TUBUJICHTH CE HU3BBbpLIBA 10
pa3Me€pa Ha rmevajgbara 3a ChOTBETHATa

TOJIMHA, HepaslpeleNeHaTa mnevyanda oT
MUHQIM  TOAMHM, dYacTTa OT (oHA
“PezepBeH” wu apyrure (oHAOBE Ha

JpyXecTBOTO, HaaXBBpJIsIIa ONpPEIEICHUS
OT 3aKOHA WJIM Y CTaBa MUHUMYM, HaMaJIeH C
HEMOKPUTUTE 3aryOH OT HMPEAXOIHU TOJAUHU
U oTuucieHusTa 3a ¢oua ‘“PesepeH” u
npyrute QoHaoBe, Kouto Jlpy>KecTBOTO €
JUTBKHO J1a 00pa3yBa 110 3aKOH WJIU 110 TO3U
VYcras.

2

Payments of dividends shall be made up to
the amount of the profit for the respective
year, the undistributed profit for previous
years, the excess amounts in the Reserve
Fund and in the other funds of the Company
over the minimum provided for in the law or
herein for such funds, and reduced by the
uncovered losses for previous years and the
necessary deposits to be made to the Reserve
Fund and the other funds, that the Company
is required to establish by law or by these
Articles of Association.
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(3) JAuBHAEHTUTE, aKO Ce pa3MpeeNiaT TaKuBa,
ce wm3miamar B cpok or 90 gHU oOT

(3) Dividends, if any, shall be paid within 90
days as of the date of the decision of the

pemenuero Ha OOmoTo cwvOpaHwe 3a General Meeting on distribution of
pasnpenensHe Ha TUBUICHTH. dividends.
Ynen 41 Article 41
Ilpexpamsaeane Winding- Up

()

JpyKecTBOTO ce mpeKpatsipa:

(1) The Company shall be wound up:

1. mo pemenne Ha OOUIOTO CHOpPaHHUE;

1. on the grounds of a resolution of the
General Meeting;

2. npu oOsBsBane Ha JIpyxecTBOoTO B
HECBCTOATENHOCT;

2. in case the Company is declared bankrupt;

3. ¢ peuleHHE Ha ChJAA MO0 CEJANMILETO Ha
JIpy>KecTBOTO 1O UCK Ha MPOKYpOpa, aKo

3. on the grounds of a decision of the court
where the seat of the Company is located,

UMYILECTBOTO Ha JIpy>KECTBOTO CHajHE
I10J1 pa3Mepa Ha BIMCAHUS KaIlluTall; ako B
CpoK oT eana roxuHa OO0moTo crOpanue
HE B3E€ME€ peIlleHHe 3a HaMaJsiBaHE Ha
npeodpaszyBaHe

HpyxectBOTO

KarimuTalia, 3a nin

IIpCKpaTsaBaHe, cC
InpekparsaBa € PpCHICHUC Ha CblAa 110

cemanuueTo Ha JpykecTBoTo.

JIeHHOCTTa Ha HpyxecTBOTO adopted upon request of the prosecutor in

MIPOTUBOPEYM Ha 3aKOHA; case the Company conducts activities
prohibited by the law;

4. koraro qucTaTa CTOHHOCT Ha 4. in case the net value of the property of the

Company falls below the amount of the
registered capital; if within one year the
General Meeting does not resolve on the
decrease of the capital, the reorganisation
or winding up, the winding up of the
Company shall be made on the grounds of
a decision of the court where the seat of
the Company is located.

5. ako B MpoabKeHue Ha 6 Mecera OposT
Ha wieHoBeTe Ha ChBeTa HA JUPEKTOPHUTE
€ 1Mo MUHUMAJTHO U3UCKYyEeMHUsI OT 3aKOHA
Opoit or 3 wuneHa, /[lpyxecTBoTO Ce
MpeKparsBa C pelieHHe Ha Ccbhla I0
cemanumiero Ha [lpyxecTBoTO.

5. in case within 6 months the number of the
members of the Board of Directors is
below the required by law minimum of 3
members, the winding up of the Company
shall be made on the grounds of a decision
of the court where the seat of the
Company is located.

(2) Ilpu npekparsBane Ha [lpyx’ecTBOTO ce
IPOBEXKJIAa  Mpoueaypa

JMKBUJIALMS, KaKTO € mpeaBuaeHa B ['aBa

o HErosara

XVII ot Teprosckus 3aKoH.

(2) Upon winding up of the Company a
procedure for its liquidation as provided for
in Chapter XVII of the Commercial Act shall

be initiated.

PA3JIEJI VII SECTION VII
3AK/IIOYUTEJIHU PA3SIIOPEJIBU CLOSING PROVISIONS
Ynen 42 Article 42
IHpunoostcenue na o6vazapckomo Application of the Bulgarian law
3aKoH00amencmeo

3a BCHYKHM BBIIPOCH, KOUTO HE Ca H3PUYHO
ypeoeHu B HacTosuus YcTaB, ce MpuiaraT
npaBuiiaTa Ha ObJarapckust ThproBCKU 3aKOH.

For all matters not expressly provided for in the
Articles, the current Articles of Association the
Bulgarian Commercial Act shall apply.
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Ynen 43 Article 43
3azcnaeusn. IIpomueopeuue u konghaukm Titles. Contradictions and conflict between
Medncoy paznopeoou clauses.

(1) 3armaBusgtTa B YcraBa HsAMa Ja ObAaT
00BBp3BAIIM 3a 1EJIUTE HA THIKYBAHETO Ha
TEKCTOBETE, 32 KOMTO CE OTHACAT, M IIE CE
CUMTAT BKJIFOUEHU CaMO C OTJIe]l YJIECHSIBaHE
Ha YETCHETO.

(1) Titles in the current Articles of Association
are not binding for the purpose of
interpreting the texts to which they refer and
shall be deemed to be included only for the
purpose of making the reading easier.

(2) AKo HSKOS OT pa3nopenduTe Ha TO3H Y CTaB
NPOTUBOPEYM  HA  pasmopendoure  Ha
HHBECTUIIMOHHOTO criopazyMeHue,

VHBECTULIMOHHOTO CIIOpa3yMEHUE ClleBa
Ja HMMa IpPeauMCTBO IIpes YcTaBa B
OTHOLICHUSTA MEXK/y AKLUOHEPUTE.

(2) If any provision of the Articles of Association
contradicts the provisions of the Investment
Agreement, the Investment Agreement shall
prevail over the Articles of Association in the
relations between the shareholders.

Hedpunuyuu

Definitions

3a OCSJINTC Ha TO3U yCTaB, OCBCH aKO KOHTCKCTBT
Hajlara Apyro, TCPMUHHUTC
CJICAHOTO 3HAYCHUC!

mo-g0JIy umar

For the purposes of this Articles of Association,
unless the context requires otherwise, the terms
below have the following meanings:

“Axkuyuonep/u — Huneecmumop/u” o03HayaBa
BCSIKO €/IHO OT CIIeJHUTE JInlia: ,,Buromia Benusp
[Maptabpc — @onp 1 K/, ,,imBenunp || KA,
WBa MBanosa Tamesa-beneru, ,,bI'O Codtyep*
OO/l, boituo HenmsnkoB boitueB, Seedblink

Nominee GmbH.

“Investor-Shareholder/s” means each of the
following persons: Vitosha Venture Partners -
Fund I partnership, ImVenture II KDA, Iva
Ivanova Tasheva — Belletti, BGO Software OOD,
Boycho Nedyalkov Boichev, Seedblink Nominee
GmbH.

,,Akyuonep-ocnoeamen “ o3nayaBa Kpacumup
Pocenos Koues.

wFounding Shareholder” Krasimir

Rosenov Kotsev.

means

¢

, AKyuonepu c¢ npaso Hna nwvpeu omkas’
o3HauaBa Kpacumup PocenoB Kories, ,,Butoma
Benusp [Maptabpc — @onp [“ K/, "ImBenusp ||"
KIA, Usa Tamesa-beneru, ,,bI'O Codtyep*
OO/l, boiiuo boriueB n Cuitnonmmak HomuHuit
I'mo6X.

“ROFR entitled Shareholders” means Krasimir
Rosenov Kotsev, Vitosha Venture Partners - Fund
I partnership, ImVenture II KDA, Iva Ivanova
Tasheva — Belletti, BGO Software OOD, Boycho
Nedyalkov Boichev and Seedblink Nominee
GmbH.

,AKuyuonepu c¢ npaeo na npucveounsagame"
o3HayaBa ,,Buroma Benusp [laptabpc — @onp [
K1, "MmBenusp ||" KHAA, UBa Tamesa-beneru,
»bl'O  Codryep* OO/, boituo boitueB wu
Cuiin6onuak Homunmit I'm6X.

“Tag-along entitled Shareholders” means
Vitosha Venture Partners - Fund 1 partnership,
ImVenture II KDA, Iva Ivanova Tasheva —
Belletti, BGO Software OOD, Boycho Nedyalkov
Boichev and Seedblink Nominee GmbH.

,Ipyna“ o3nauaBa JlpyXeCTBOTO U BCHYKH
CB’I)p?,aHI/I C HCTO HpC}IHpI/IHTI/Iﬂ, Hpe)]CTaBJ'ISIBaHH/I
IBIIEPHU

Mapka"

peaAnpUsITHEe-MaliKa u/unu

NpEeANpUATHs, KaTo: 'IpeanpusTue
03HA4aBa NPEANPUATHE, KOETO KOHTPOJIUPA €THO

HJIU TMMOBCYC ABIICPHU MMPECANIPUATUA U CbOTBCTHO

“Group” means the Company and all of its linked
enterprises representing Parent and/or
Subsidiaries, where “Parent company" means an
undertaking which controls one or more
Subsidiaries and "Subsidiary" means a company
which is controlled by a Parent company,

»»IBIIIEPHO npeanpustue" o3HauaBa | including a Subsidiary of an ultimate Parent
OpeanpusiTie, KOETO ce KOHTpoiupa oT | company. For the avoidance of doubt, the scope
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IPEANPUATHE-MAWKa, BKIIOYUTEIHO JbIIEPHO
MPEANPUATHE Ha KPAaWHO IpEANpUATHE Maiika. 3a
n30srBaHe HAa ChMHEHHUE, B 00XBaTa Ha ,,rpyma‘ ce
BKJIIOUBAT KaKTO MPEINpPUATHSA, HMald oOI]
U3TOYHUK Ha  KOHTPOJ U H3TOTBALIA
KOHCONuAupaH (uHAHCOB oOTYeT (3a Tpyma
HPENIPUATHSL), TaKa U IPEANPUATHS, KOUTO HE ca
BKJIFOUCHU B KOHCOJIMAAUMWA, HO BBIIPCKH TOBa
npu T4X CbIIO € HAJIUIC O6IJ_[ HN3TOYHUK Ha
KOHTPOJI, OCBIICCTBABAH, KAKTO OT IMPCAIIPUATHUA,
Taka ¥ OT (U3WYECKH JIMIA, YydYacTBalld B

KaIluTaja u/uin YIIpaBJICHHUETO UM.

of 'group' includes both companies having a
common source of control and preparing
consolidated financial statements (for a group of
companies) and companies which are not
included in consolidation but nevertheless also
have a common source of control, whether
exercised by other companies or individuals
participating in their capital and/or management.

S/Avueprno opyscecmeo” € TOBa JIPYKECTBO,
KOETO € KOHTPOJIMPAHO MPSIKO WJIH HEMPSKO OT
HpyxecTBOTO.

“Subsidiary Company” is that company which is
directly or indirectly controlled by the Company.

,, Mneecmuyuonno cnopazymenue’ o3Ha4YaBa
noanucanoto Ha 28.08.2023 r. mexnay ,,Butoma
Benusp [Maptaspe — @ona [“ K1, ,,imBenusp ||
KIA, HMea WBanoBa TameBa-bemeru, ,.bI'O
Codryep” OO/, boituo HensnkoB boitues,
Seedblink Nominee GmbH, Kpacumup Pocenos
Koues u ,,Kukumopa Ait O AJl criopazymenue
3a OCBIIECTBABAHE HA [SJIOBHM HWHBECTHUIIMU B
HpyxecTBOTO.

"Investment Agreement'’ means the agreement
of 28.08.2023 made by and between Vitosha
Venture Partners - Fund I partnership, ImVenture
II KDA, Iva Ivanova Tasheva — Belletti, BGO
Software OOD, Boycho Nedyalkov Boichev,
Seedblink Nominee GmbH, Krasimir Rosenov
Kotsev and Kikimora io AD which governs the
membership relations and the rights and
obligations between the shareholders and the
Company with respect to the investments.

w/lukeuoayuonno cbOumue” o3HavaBa HIKOE OT
cieHuTe chbOUTH: 1. mpogaxxbara Ha oOBeYe OT
50% oT aknuuTe OT KamuTana Ha J[py>kecTBOTO
Ha Tpero nuue; 2.mpoaakda Ha BCUUKU WIM Ha
3HAYUTCJIHA 4aCT OT aKTUBHUTEC Ha I[p}I)KCCTBOTO
WIM Ha HAKOE OT JpyxkectBara oT ['pynara,
npogaxoara WIH MIPEXBBHPIISHETO Ha
CKCKITY3UBCH JIMICH3, IPUTCKABAH OT APYKECTBO
ot I'pynara unu nponaxo6ara Ha moseuye oT 50%
OT aKIMUTE/IAJI0BETe Ha JIBILEPHO JAPYKECTBO,
KOeTo reHepupa nosede ot 50% OT npuxoauTe Ha
I'pynara, He3aBHUCHMMO Jamu Ype3 eAMHUYHA
CIENKa WK Cepusl OT CBBbP3aHM CAEIKU; WIH 3.
Apyra
KOpIIOpaTUBHA peopranu3anus Ha JpyxecTBoro,

BJIMBAaHE, CIIMBaHe, OTIENSHE WU
C U3KITIOYCHHE HA CITydanTe Ha: () OTAeIsIHE UITH
pasfernsHe, KOraTo ChIIECTBYBAIIUTE JIPYKECTBA
MpoJbJKaBaT Ja ca 4acT oT ['pymara, KakTo U C
U3KIIIOUEHUE Ha ciydauTe Ha (0) mpeoOpa3yBaHe
ype3 TpoMsHA Ha MpaBHaTa ¢opMa B APYro
KaIlTMTaJIOBO JIPYKECTBO NP ITHJIHO 3alTa3BaHe Ha

ImpaBaTa U 3abJDKCHUATA HAa CTPAHUTC U ITbJIHO

wLiquidation event* means any of the following
events: 1. The sale of more than 50 % of the shares
of the Company capital to a Third Party; 2. The
sale of all or a significant part of the assets of the
Company or any subsidiary company, the sale of
an exclusive licence owned by a company or a
subsidiary company, or the sale of more than 50%
of the shares of a subsidiary regardless of whether
through a single transaction or a series of related
transactions; or 3. Takeover, merger, split-off or
another corporate reorganization, dissolution or
liquidation of the Company or a subsidiary
company, except in the cases of: (a) break-up or
split-off when the existing companies remain part
of the Group, as well as except in the cases of (b)
reorganization through change of the legal form
into another capital company, with full retention
of the rights and obligations of the parties and full
observation of the special conditions concerning
the participation of the Fund in the Company. For
avoidance of doubt, “significant part of the assets
of the Company” means assets the total value of
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ChOOpa3siBaHe Ha CIEIUAIHUTE YCIOBUS IO
noBoji yuactuero Ha BBII B [pyxectBoTo. 3a
u30sArBaHe Ha CbMHEHUE, ,,3HAUMTENHA YacT OT
akTuBUTE Ha JlpyKecTBOTO* O3HayaBa aKTHUBH,
YuATO OOIIa CTOWHOCT Mpe3 TeKyllaTa roJuHa
HaaxBbpIsi 50 % OT CTOMHOCTTAa HA AKTUBUTE HA
Jpy>KecTBOTO CBHIJIACHO TIOCIEIHUSL 3aBEpeH
rOJUIICH (PUHAHCOB OTYET.

which during the current year exceeds 50 % of the
value of the assets of the Company pursuant to the
last certified annual financial statement.

JIukeuoayuonna npegepenyua‘“ o3HavyaBa
npedepeHIuaTa, KOSTO UMaT MpaBo Ja MoJydaT
NPUTEKATEIIUTE Ha aKIUM OT Kiac B mpum
HACTBIIBaHE JIMKBUIAIIMOHHO

ChINIacHO MIHBECTHIIMOHHOTO CIIOPa3yMCHHC.

Ha cpouTHE

“Liquidation preference” means the preference
that the B Class Shareholders shall be entitled to
in case a liquidation event within the meaning of
the Investment Agreement should take place.

,IIpasa na unmenexmyanua coocmeenocm
03HAYaBa BCUYKH HACTOSIIN U OBJICIIN IIpaBa HA
MHTEJIEKTyaTHa COOCTBEHOCT, BBPXY pa3paboTKH,
TEXHOJIOTHH, TPHUIIOKEHUSI, 0OCKTH, TIPOTOTHUIIH,
coTyepHH MPOIYKTH W/HIK MIAT(HOPMH, KOUTO
Morar ga ObJaTr Ch3AaJCHH, pa3pabOTCHU HIIH
J0pa3pabOTeHH M YCHBBPIICHCTBAHU IO BpeMe
Ha JICHOCTTa Ha J[py»KeCcTBOTO U B pe3yJTar Ha
Ta3W JEHHOCT, BKIIOYUTETHO OT CIYXKUTCIH U
TPETH JIMIIA TIPHU U3IIBIHCHUETO HA TPYIOBU MU
JIpYTH  JOTOBOPH,
OTPaHUYEHO JIO0:

BKIIFOUHUTECIIHO, HO HE
3asgBKM 34 perucrpauus Ha
NaTeHTH/WIM TIOJE€3HU MOJIENH, PETUCTPUpaHH
NaTeHTH W/WUJIM TOJIE3HU MOJENH, PETUCTPUPAHU
U HEepEerucTpupaHu AU3aiiHU U Mapku, codryep,
0a3u JaHHM, IpaBa BbPXY MMEHA Ha JJOMEIHH B
UHTEpHET M UM ajpecu, yHUDULIKPAHU
nokaropu Ha pecypcu (URL) u npyru umena u
JIOKaTOPU, CBBP3aHH C MHTEPHET WM MOOUITHU
aIllJIMKalyy U Odajiata peimyrtaiuus, CBbp3aHa C TIX
U Jpyrd  OOEKTH aBTOPCKH

IMMOBCPUTECIIHA I/IH(I)OpMaI_II/IH U BCIKaKBU JOPYyru

Ha Ipasa,
IpaBa, KOUTO MOrarT Jia C€ CBbPKAT C MPOAYKTH
Ha UHTEJEKTyalHa COOCTBEHOCT, BKJIIOUHUTEIHO
MPaBOTO J1a ObJAT PErUCTPUpPaHH HA MMETO Ha
HpyxecTBOTO

“Intellectual property rights” means all current
and future intellectual property rights over
developments,  technologies,  applications,
objects, prototypes, utility models, databases that
may be created, developed or further developed
and improved by the Company including by its
employees and contractors in the performance of
employment or other contracts, including, without
limitation: applications for registration of patents
and/or utility models, registered patents and/or
utility models, registered and unregistered
designs and trademarks, software, databases,
rights in Internet domain names and email
addresses, uniform resource locators (URLs) and
other names and locators associated with Internet
or mobile applications and all goodwill associated
therewith and other subject matter of copyrights,
confidential information and any other rights that
may be associated with intellectual property
products, including the right to be registered in the
name of the Company.

,Ilpomana na Konmpona“ o3Ha4aBa €IHO OT
CIeIHUTE JEUCTBUS, JTOKOJKOTO CBIIOTO €
U3BBPIICHO (1) 0€3 M3PUYHOTO MPEIBAPUTEITHO
MUCMEHO cbhriaacue Ha VHBeCTHUTOpHUTE, B3ETO C
O0OMKHOBEHO MHO3MHCTBO OT MPUTEKABAHUTE OT
TAX akuuu B Kiac A, KakTo U ¢ MHO3MHCTBO OT
2/3 ot mpuTtexxkaBaHUTE OT TAX akuuu B Kiac B, u

“Change of control” means one of the following
actions to the extent that the same is (i) taken
without the prior express written consent of the
Investors taken by a simple majority of their
holdings of Class A Shares and a 2/3 majority of
their holdings of Class B Shares, and (ii) does not
constitute a Liquidating Event, namely: (1) any
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(i1) He mpeacTaBisaBa JINKBUAAIMOHHO CHOUTHE, a
UMEHHO: 1) BCSKO mpuao0uBaHe Ha mmoBeye ot S50
% ot akuuute B Jpy’eCTBOTO OT JIULIE, PA3IUYHO
AKITMOHEP-OCHOBATEN, WIA 2)
npunoOrBaHe Ha MpaBa MO CUJIaTa Ha JOrOBOP/H

oT BCSIKO
cbC AKIIMOHEPU/U, Bb3 OCHOBA HA KOUMO/KOUMO
auye, pasiuyno om AKyuoHep-OCHOBATEN, HUMa
OpaBO Ja KOHTPOJIUpPA TPSAKO WM HENpSKO
50
ceOpanue Ha J[py’kecTBOTO, HE3aBUCHUMO Al

IIOBEYE OT % ot rnacoBere B OO0IIOTO
CBHOTBETHOTO JelcTBHE IO T. 1 w/wimma T. 2 €
M3BBPIICHO Ype3 CIMHUYHA CACIIKA WIIH CEPHUs OT
CIIEIKH.

acquisition of more than 50% of the shares in the
Company by a person other than the Founding
Shareholder; or (2) any acquisition of rights
pursuant to a contract(s) with Shareholder(s)
pursuant to which a person other than the
Founding Shareholder has the right to control,
directly or indirectly, more than 50% of the voting
power at the Company's General Meeting,
whether or not the relevant action under item
(a)(1)() or (ii)(i1)(iii) of the Company's General
Meeting is a 1 and/or item 2 is carried out through
a single transaction or a series of transactions.

,Cevp3anu nuya“ ima 3HaA4YCHUETO, JaJeHO B §1
ot JlonbiaHuTenHuTe pasnopenou Ha T3.

“Related Parties” has the meaning given in_§1 of
the Additional Provisions of the Commercial Act.

,, Texnonocua na JIpyscecmeomo* o3Ha4aBa
KaKBUTO W Ja OWIO M BCHYKH TEXHOJIOTHH,
Ch3/a/ICHU, Pa3pabOTEeHU UJIH YChBBHPIICHCTBAHU
Mo Bb3Narane Ha J[py>KecTBOTO U B pe3yJsTaT Ha
Ta3u JEHHOCT, BKJIIOYUTETHO OT CIYXKUTEIU U
TPETH JIMIIA TIPU U3IIBIHEHUETO HA TPYJIOBU WU
JIpyTU A0roBOpH ¢ Jpy>KeCTBOTO WK NMPUI0OUTH
W Ha Jpyro
HpykecTBOTO, BKIFOUUTEITHO, HO HE OTPAHUYEHO
10:
METO/I0JIOTUH, MPOLEAYPH, NPOLECH, HOYy-Xay,
GyHKIIMM, MOJENW 3a TMPOIECH,
cucteMu M uHbOpManus, MAOIOHH, MATPHUIH,
OpraHu3aIus MPOU3BOACTBOTO U JIp.
JIOKOJIKOTO ChIUTE He npexactasisaBar [IpaBa Ha

ITIOJI3BaAaHHU OCHOBAaHUC OT

BCAKAaKBM KOHICIIIIMKU, WICH, MCETOIU,
TCXHHKU,
Ha

MHTEJIEKTyaIHa cOOCTBEHOCT Ha Jlpy>KecTBOTO.

“Company Trechnology” means any and all
technologies created, developed or improved on
behalf of the Company, including by employees
the performance of
employment or other contracts with the Company,
including, without limitation, any concepts, ideas,
methods, methodologies, procedures, processes,
techniques, functions, process
models, systems and information, templates,
matrices, production organization, etc., insofar as

and contractors in

know-how,

they do not constitute Intellectual Property Rights
of the Company.

, Ipemo nuye*
IOPUAMYECKO JIUIIE, KOETO HE MPUTEkKaBa JIAJI0BE

Oo3HayaBa (PU3UYECKO WU

B [IpykecTBOTO.

“Third Party” means a natural person or a legal
entity which does not have shares in the
Company.

,, Dynoamenmanua npomana HA OCHOGHUA
Ousnec oO3HauaBa IpPOMSHA, BCJIEICTBHE Ha
KOSTO JIpy»ecTBOTO 3amoyBa Jia OCHIIECTBSBA
JNEHHOCT, KOSITO HE CBHOTBETCTBA MPSIKO HITH
KOCBEHO Ha JCHCTBUTEIHO  yNPaKHSBAHUS
npeaMer Ha JaerHocT Ha  JlpykecTBOTO H
IPEJOCTABsIHUTE OT CBIOTO YCIYTH BbB BPb3Ka C
pa3paboTBaHeTo Ha codTyep B cdepaTa Ha
KUOEpCUTYpHOCTTa, B TOBAa YHCIO HErOBOTO
yhnpaBiieHUE, MOA0OpsSBaHE, IPENIOCTaBIHE Ha
KJIMEHTU 32 BPEMEHHO M BB3ME3IHO IOJI3BaHE,

YCHBBPIICHCTBAHE U T.H.

“Fundamental change of the core business”
means a change as a result of which the Company
begins to carry out an activity which does not
correspond directly or indirectly to the Company's
actual business activity and the services it
provides in connection with the development of
software in the field of cyber security, including
its management, enhancement, provision to
customers on a temporary and reimbursable basis
use, improvement, etc.

ctp. 38 o1 39

Page 38 of 39

Doc ID: a13b806dcf90a554c6e41f7120330f3d6¢chb74942



Opuzunanu

Original Copies

(1) Tosu VYcraB e wm3rotBeH B 8 (oceMm) | (1) This Articles of Association was drawn up in
OPUTMHAJTHU €K3eMIUIIpa Ha aHTJIMHCKHU 8 (eight) original copies in English and in
€WK u Ha Obarapcku e3uk. [lpwm Bulgarian. In case of contradictions between
MIPOTHBOPEUHST OBJITAPCKUAT TEKCT III€ MMa the two language versions the Bulgarian
PEIUMCTBO. version shall prevail.

(2) Tosu YcraB Ha ,Kukumopa Ait O“ AJl e | (2) The Articles of Association of Kikimora io
npuer Ha 04.12.2023 1. ¥ uU3MEHEH Ha AD were adopted on the 04.12.2023 and
20.07.2026 1. amended on 20.07.2026.

3aBepen Ha 04.12.2023 r., cbruiacHo wi. 174, an. 4 ot ThproBckus 3aKoH:/
Certified on 04.12.2023 according to Art. 174, para. 4 of the Commercial Act:
N
N3n. qupekrop Ha ,,Kukumopa At O AJl — Kpacumup PocenoB Koiie
Executive director of Kikimora io AD — Krasimir Rosenov Kotsev
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