1.1

1.2

YHYHPEOWUTENEH AKT

OHec, 22.02.2021 r., Pv3a KyTny blbK,

POAEH Ha rpaaaHuH Ha

npuTeKapaLy,
nacnopt , W3naneH ot
BMAcTUTE Ha Ha - :

BanuaeH jo , AeWcTBaw, B
KadyecTBOoTO cu Ha [lpegceaaten Ha
CbBeTa Ha AUPEKTOpUTE Ha aKUMOHEPHO
apyxectseo bLWBKIAP EHEPOXW BE
ANb XONAWUHI AHOHUM LUMPKETW,
peructpupaHo B TbproBCcKUs peructbp

Ha Penybnuka Typuma, ¢ per. Ne
186691, Hapw4aHo no-HaTaTbk
~Yupeguten’ unu ~EAHOMNWUYEH

cobCcTBEHWK Ha KanuTana”

CbCTaBM W nojgnuca TO3M aKT 3a
yypeasiBaHe Ha eAHOMWYHO TbProBCKO
APY)XECTBO C OrpaHudeHa OTFOBOPHOCT
(HapudaH no-HaTaTbk ,YupeauTeneH
aKkT”) cbrnacHo TBbProBCcKUA 3aKOH Ha
Penybnnka bBvnrapua npu cnegHute
yCnoBuA:

OBLLUN NMONOXEHWA

Yupegutenar yupeasiBa  €4HONUYHO
TbProBCKO APYXKECTBO C OrpaHu4eHa
OTFOBOPHOCT  (HapuyaHo MNo-HaTaTbk
"OpyxectoTo") ¢ chupma ,, bLUBKIIAP
CO®PTYEP EHA TEXHONOIXWK”
EOOLl (nanuceaHa Ha naTuHUUA:
“ISIKLAR SOFTWARE AND
TECHNOLOGY EOOD”). [lloa Tasm
dupma  Opyxkecteoto We  Obae
perncTpupaHo no CbOTBETHUA pej U We
ocbllUecTBABa A4eWHOCTTa CH.

OpyxecTeOTO ce  ydpeasea Ha
OCHOBaHuWe pasnopeabute Ha
TLproBCKMA 3aKoH, KaTo LWe AeWcTBa
CbIMACHO TO3W U OCTaHaNUTE 3aKoHW Ha
Penyénuka brvnrapus.

CeaanueTo W agpechbT Ha ynpaBneHne
Ha [Opywxectsoto e: rp. Codhua, n.k
1517, p-H [logyaHe®, yn. ,[on MNpyo" Ne
37, xoten ,KoHcyn", BUsHec LeHTBP.

B TbProeckata <CW KopecnoHaeHUWA

1.1

1.2

ARTICLES OF
ASSOCIATION

On this February 22" 2021, the
undersighed Riza Kutlu Isik, born on

1, holder
of passport . issued by

, acting in his capacity of
Chairman of the Board of Directors of
ISIKLAR ENERJI VE YAPI HOLDING
ANONIM SIRKETI, a Turkish registered
joint stock company, reg. No. 186691,
hereinafter referred to as the case may
be as “Founder” or “Sole-ownetr”

Drafted and signed these Adicles of
Association for setting up of a private
sole-owned limited company pursuant
to the Commercial Act of the Republic
of Bulgaria under the following:

GENERAL PROVISIONS

The Shareholder setc up a commercial
sole-owned private limited company
{hereinafter referred to as the
"Company") under the trade name
» BLUBKIIAP CODTYEP EHA
TEXHONOOXW” EOOL (written in
Latin as: “ISIKLAR SOFTWARE AND
TECHNOLOGY EOOD”). Under this
trade name, the Company shall be
registered in the respective order and
shall carry out its business activities.

The Company is established on the
grounds of the provisions of the
Commercial Act and it shall carry out its
activities pursuant to this Act and the
other laws and regulations of the
Republic of Bulgaria.

The headquarters and registered
address of the Company shall be: city
of Sofia, Puduyane region, 1517, 37
Pop Gruyo str., Consul hotel, Business
centre.

In its commercial correspondence, the
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8.2

8.3

10.

OpyxecTBoTO LWle nocTaBs cupmarta,
HOMepa Ha perucTpayusara u baHkoeaTa
MYy CMeTKa.

Mo pelueHne Ha eAHONUYHMA
cobeTBeHUK  [pyKecTBOTO MoOXe Ja
oTKpuBa KnoHoBe W TbProBCkM
npejcTaBuTencTea B cCTpaHaTa U B
YykBuHa.

OpyxecTBoTo e lopujudecko nuue,
OTAEINHO OT €AHONMYHUS COBCTBEHNK.

OpyxecTBOTO He
3aAbIMKEHUATA Ha
COBCTBEHNK.

OTroBapA 3a
eAHONNYHWNA

OpyxecTBOTO ce
HeonpeAerneH Cpok.

ydpeasiBa  3a

OpyxecTBoTO We wuma  cnejHua
npeagmetT Ha  AeWHOCT: YyCcnyru B
obnacrtra Ha MHOPMaLUOHHUTE
TeXHOMoruu. Twproscko

npeACTaBUTENCTBO U AUCTPUBYTOPCTBO
3a OpUAMYECKM NUUA, a CblWo Taka
BCSAKAKBU APYrM AEMHOCTU, KOUTO He ca
3abpaHeHn OT 3aKoHa.

KAMWATARN, AANOBE U MMYLLECTBO

KanutansT Ha  [OpyxectBoTo ce
obpasysa OT AsAnoBaTa BHoOcKa Ha
eAHOMUYHMA COBCTBEHWK WM CMy>KM 3a
NnocTUraHe Ha Uenute Ha [pyXecTBOTO.

KanutansT Ha dpyXecTBOTO € B pasmep
Ha: 1000 (xunaga) neea, pas3jeneH Ha
100 (cTo) paBHU asna oT no 10 {(geceT)
nesa BCEKM.

,D,py}KeCTBeHVITe AAnoee ca HedelnnmMn KN
MoraT ga ce NPexXBbpPhAT.

EAHonuuyeH cobcTBeHMK Ha kanwutana e
akuMoHepHo  apyxecTtBo  bLUBKINAP
EHEPO>KM BE AMb  XONAWHI
AHOHWMM WKMPKETW, peructpupaHo B
Twproeckna peructep Ha Penybnuka
Typuus, ¢ per. Ne 186691.

Oanoeata BHocka Ha EaHonuuHuns
CODOCTBEHWMK € BHeceHa W3USaNe KbM
JaTaTa Ha nojaBaHe Ha 3asBNeHWeTo 3a
BNUCBaHe Ha [JpyKeCcTBOTO.

5.1

5.2

8.1

8.2

8.3

10.

Company shall state its name, the
registration number and its bank
account.

By a resolution of the sole-owner, the
Company may open branches and
trade representations in the country and
abroad.

The Company shall be a legal entity,
separate from the Sole-owner.

The Company shall not be liable for the
obligations of the Sole-owner.

The Company is established for an
unlimited period of time.

The Company shall have the following
scope of activities: [T services;
commercial representation and agency
of legal entities, along with any other
activities, not prohibited by the law.

CAPITAL, SHARES AND PROPERTY

The capital of the Company is formed
by the share contributions of the sole-
owner and serves for achieving the
purposes of the Company.

The capital of the Company shall
amount to: BGN 1 000 (one thousand),
divided into 100 (one hundred) equal
shares of BGN 10 (ten) each.

The Company shares are indivisible
and transferable.

Sole-owner of the company capital is
ISIKLAR ENERJI VE YAPI HOLDING
ANONIM SIRKETI, A Turkish registered
joint stock company, reg. No. 186691 of
the Turkish Commercial register.

The share contribution of the Sole-
owner is fully paid as of the date of
submission of the company for
registration
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16.

171

17.2

17.3

Osnoeata BHocka e BHeceHa Mo
cneuyvanHa  HabupaTtenHa  CMeTKa,
OTKpUTa Ha UMETO Ha [lpyXecTBOTO.

o npuknioyeaHe Ha perucTpauusita
BHeceHaTa no cneunanHarta
HaGupaTenHa cmeTKa AANOBa BHOCKA
octaBa cobcreeHocT Ha EgHonu4yHusa
CcODOCTBEHMWK Ha KanuTana.

Cnej W3BbpLIBaHe Ha perucrpauunsaTa B

TbproBcknsi perncTbp, ropeonucaHata
cmeTka ce TpaHcdopmupa B
pasnnawatenHa cMeTKa Ha
OpyxecTBoTO.

KanutansT Ha [pyXecTBoTO MOXe Aa
Obhe YBenuueH 4pes yBenuyaeaHe Ha
ASiNoBeTe, 3anNUCBaHe Ha HOBUW ASNOBe U
NpUemMaHe Ha HOBMW CbAPYXHULM.

Mo peweHue Ha EaHonnyHna
COBCTBEHMK pa3mepbT Ha eauH  Aan
MoXe Ja 6bae yBenu4yeH unu HamaneH.

Oanosete Ha EgHonMYHMA cobCTBEHMK
nognexar Ha BnucBaHe B KHura Ha
asnoseTte Ha [pyXecTBOTO.

3Barybute cnopeg rognwHusa SanaHc Ha
OpyxecTBOTO ce rnokpusaT oT
pe3epBHUSA QOHA, Ype3 ACMBIHUTENHM
BHOCKM.

KanutansT moxe ga 6bAe HamaneH Ao
NpeABUAEHUA B 3aKOHa MUHUManeH
pasMep C pelleHWe 3a U3MeHeHWe Ha
OpyxXecTBeHNA J0roBop.

B pelleHWETO Ce nocodBa LUenta Ha
HamaneHWneTo Ha Kanutana, pas3mMepbsT
My W HaYWHBLT, nNo KOWTO e ce
N3BBPLUIN.

HamaneHneTo MoXe pJa ce W3BLPLIK
ypes:

1. HamaneHWe Ha CTOWHOCTTa Ha Adena B
kanuTana;

2. BpblWaHe Ha Aena oT kanwutana Ha
npekpaTunua y4yacTueTo cu
CbAapyXHUK;

3. oceobo)xgaBaHe OT 3ajgblKeHWe 3a
BHacAHe Ha HeWznnaTeHaTa 4Yact Ha
Aena oT Kanutana.

11.

121

12.2

13

14.

16.

17.1

17.2

17.3

The share contribution is paid in a
capital raising bank account opened in
the name of the Company.

Until the completion of the registration
of the Company with the Commercial
register, the money paid in as share
contribution remains property of the
Sole-owner.

After the registration with the
Commercial register is accomplished,
the account above - described shall be
transformed into a current account of
the Company.

The Company capital may be increased
through increasing of the shares,
subscribing of new shares and
admitting of new shareholders.

By resolution of the Sole-owner the
amount of a share may be increased or
reduced.

The shares of the Sole-owner are
subject to registration in the Shares
Book of the Company.

The losses according to the annual
balance sheet of the Company shall be
covered by the reserves fund, by
additional contributions.

The capital may be reduced to the
minimum provided in the law by a
resolution for amending the Articles of
Association.

The resolution shall state the purpose
of the capital reduction, its amount and
the manner through which it shall be
accomplished.
The reduction effected
through:

may be

1. reducing the value of the share in the
capital;

2. returning of the share of a
Shareholder that has terminated
his/her participation in the Company;

3. exemption from the obligation for
payment of the unpaid part of the
capital share.
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18.2

191

19.2

20.

21.

22.

23.

PelweHneTo 3a HamaneHWe Ha KanuTana
ce npeAcTaBA B TbpProBCKMA PErucTsp.
C obsABABRaHeTOo ce CcMATA, de
OpyxecTBOTO € 3adBWIIO FOTOBOHOCT Aa
Aaje oBeznevyeHUe Ha B3eMaHWATa UNK
da Wa3nnatn Ha KpeauTopuTe, KOUTO He
ca cbrmacHu c HamaneHneTo,
3a4bIKeHNATa CW  KbM jgartata Ha
obsABsABaHeTO.

Crrnacueto Ha KpedUutopurte c
HamManeHWeTO Ce npejnonara, ako Ao
TP Mecela OT obABABaHeTO Te He
N3pasAT NMCMeHO HeCBIMaceTo CH.

N3meHeHneTo Ha  [pyxecTBeHus
JOrOBOP, € KOETO Ce Hamansea
KanuTansT, ce BNMCBA CNej W3TyaHe
cpoka no NPeAXOAHUS YneH.

Kbm 3asBneHWeTo 3a BMNUCBaHe ce
npeacTaBaT JAoKaszaTencTea 3a
cnasBaHe Ha uU3ucKBaHUATa no 4n. 150
oT THbproBckMA 3aKOH W MMCMeHa
AeKknapauns Ha ynpaBuUTens, 4Ye Ha
KpeaANTOpUTE, KOWTO He ca CbIMacHn ¢
HamaneHWeTo, ca AgajeHn obezneveHns
MnNKW e M3nNnaTeH 4bMrsT.

AKO npeAcTaBeHWTe oOT Ynpaeutend
AaHHW 32 BNMCBaHe Ha HamarneHWeTo ca
HEeBepHW, TON OTroBapA 3a NPUYMHEHWUTE
Ha KpeauTopwuTe BpeaWn AC pasmepa, A0
KOWTO Te He ca MornMu pja ce
YAOBMNeTBOpAT oT [pyxecTtBoTo. KoraTo

ynpaBuTenuTe ca HAKOMKO, Te
OTroBapAT conngapHo.
EgHONMMYHM  coOCTBEHMK MOXe Aa

ApeXBbpnAa gAoBeTe CU CBO60,D,H0.

MpuoBpeTaTenaT Ha Aena e OTroBOpeH
CONUAAPHO C MPEXBBLPIUTENA KaKTO Mo
OTHOWIEHWE Ha  AbLIDKAMUTE  KbM
MOMeHTa Ha MpPexBbLPNAHETO BHOCKU
cpewy Aena B Kanutana, Taka W no
OTHOLLEHMWe U3NMaLLlaHeTo Ha NUXBa.

MpexBbPNAHETO Ha APYXECTBEH ASN ce
M3BBLPLUBA Ype3 AOrOBOP C HoTapuamnHo
3aBepeHW MoAMUCM W ce BMNWCBa B
ToproBckus peructbp v B KHurata Ha
AsinoBeTe Ha [pyXecTBOTO.

18.1

18.2

19.1

19.2

20.

21.

22.

23.

The resolution for reduction of the
capital shall be submitted to the
Commercial register. In the notice the
Company shall state that it is ready to
provide security for the claims or to pay
the creditors that do not agree with the
reduction its obligations towards the
date of the notice.

The creditors’ consent for the reduction
shall be assumed if within three months
as of the notice they do not express in
writing their objection.

The amendment to the Articles of
Association with which the capital is
reduced shall be registered upon
expiration of the time period specified in
the previous article.

Attached to the application for
registration shall be evidence of the
observance of the requirements of Art.
150 of the Commercial Act and an
affidavit in writing from the Managing
Director that either security has been
provided or the debt has been repaid to
the creditors that disagree with the
reduction.

Should the data for registration of the
reduction provided by the Managing
Director prove to be untrue, he/ she
shall be liable for the damages suffered
by the creditors to the extent they could
not be satisfied by the Company. In the
case of several Managing Directors
they shall be liable jointly and severally.
The Sole-owner transfer his
shares freely.

may

The transferee of the share shall be
liable jointly and severally with the
transferor either for the capital
contributions due at the time of transfer
as well as for the payment of interest.

A share shall be transferred by an
agreement with notarized signatures
and shall be registered with the
Commercial register and in the Book of
Shares of the Company.
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25

26

27

28

29

Bcuduko, koeto e  npuaobuto ot
OpyxecTBOTO, € Herosa CoOBCTBEHOCT M
ce BKMOYBAa B MMYLUECTBOTO  MY.
Mmyuwlecteoto Ha [OpyxectBoTo ce
CbCTOM OT KanuTana, npuaobuTuTe OT
OpyxecTBOoTO nNpu HeroBaTa AeWHOCT
napw, npaeo Ha coBCTBEHOCT U Apyru
BEeLHN NpaBa BbpXy HeABWKAMWU UMOTU
W Bely, BKMIOYUTENHO BbpXy oDekTn Ha
WHTenekTyanHa CcoOCTBEHOCT, LEHHU
KHWKa, B3eMaHWs W ApyrM npasa W
334 bIDKEHNS.

EaHONWYHKNA COBCTBEHWUK oTropapA 3a
3adbIDKeHUATa Ha ,D,py)l(eCTBOTO A0
pa3mMepa Ha JgAnoBata CW BHOCKa B
Kanntana Ha ,D,py}KeCTBOTO.

NMPABA W 3AODBIMXKEHUA HA
EAHONMNMYHWA COBCTBEHUK

E gHonn4HKAT CobcTBeHUK uma
cnejHUTe npaea:

1. A4a y4yacTBa B YnNpaBnNeHWeTo Ha
OpyXecTBOTO,

2. Aa y4yacTBa B pasnpejeneHueTo Ha
nevanbara, peanusnpaHa oT
AelHocTTa Ha [pyXecTBOTO;

3. Aa nonyyaBa NMblnHa MHdoOpMauua 3a
AeiHocTTa Ha [pyXecTBoTO,

4. pa ce nonssa C MNpeauMCTBO OT
ycnyrute Ha [pyecTBoTO,

5. Aa nonyyn nMkBungaloHHa KBOTa.

EaHonuyHuar Co6CcTBEHUK € ANbXEH:

1. Aa cbaencTBa Ha [pyXecTBOTO 3a
NocTUraHe Ha LennTte Mmy;

2. Aa ydacTBa B YnpaBneHWeTo Ha
OpyXecTBOTO;

OPY>XECTBEHW OPrAHM
OpraHu Ha Qpy»ecTBOTO ca:
1. EaHonn4HuAaT CobCcTBEHNK;
2. ¥Ynpasuten (Ynpasutenu).

Ynpaeutenar
CbAapyKHUK.

MoXKe Aa He e

24.

25

26

27.

28

29

Everything which is acquired by the
Company shall be its ownership and
shall be included in its property. The
property of the Company consists of the
capital, everything acquired by the
Company as a result of its activity -
money, ownership rights and other
property rights over real estate and
movables, including intellectual
property, securities, claims and other
rights and obligations.

The Sole-owner is liable for the
Company's liability up to the amount of
their share contribution in the
Company's capital.

RIGHTS AND OBLIGATIONS OF THE
SOLE-OWNER

The sole-owner shall have the following
rights:

1. to take part in the management of
the Company,

2. to take part in the allocation of the
profit realised from the business
activity of the Company;

3. to receive full information for the
activities of the Company;

4. to use the services of the company
with privilege,

5. to receive a liquidation quota.

The sole-owner is obliged:

1. to assist the Company in achieving
its purposes;

2. to take part in the management of
the Company;

COMPANY BODIES

The bodies of the Company shall be:
1. The sole-owner;

2. The Managing Director(s).

The Managing Director does not have
to be a Shareholder.
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30.1.

30.2.

31

2. npuema HoBW CbapyXHULM,

5. unszbupa

EaHonuuHuatr CoOGCTBEHMK € BUCLUMAT
opraH Ha [pyXecCTBOTO, KOWTO KMMa
npaBo fja B3eMa peLUeHUA MO BCUHYKU
BbNPOCK, KOUTO Ce OTHacaAT Ao
AeWHocTTa Ha [pyXecTBOTO, HEroBoTO
MMyLlecTBO 1 To3n  [pyxecTBeH
AOTOBOP, BKMIOYMUTENHO HO He camo
pelueHndATa no-gony.

3a BCUYKM pelleHWs Ha efHONMUYHWA
cODCTBEHMK LWWe c¢e CbCTaBd MMCMEH
npoTokon. HesaBMCUMO OT eCTecTBOTO
Ha B3eTUTE PEeLUEHUS KbM NPOTOKONWTE
Ha eAHONMUYHMA CcoBCTBeHUK He ce
npunaraTt KakBuTo 1 Aa € U3UCKBaHUA 3a
chopma, ocBeH Aa ObaaT CbCTABEHW B
NUCMeH BUA,.

EaHonuyHuar CobcTBeHUK:

M3MeHA W AonwrBa ,D,py}KeCTBeHVIFl
AOCTOBOP;

AaBa
cbrnacue 3a NpexBbprisaHe Ha AAN Ha
HOB uUneH WU uaknyBa CbApyXHULM
oT [pyxecTBOTO;

3. npunema rogulHNA oT4yeT W BGanaHca,

pasnpeiens nedvanbata KW B3ema
pelweHne 3a HEWAHOTO nannawane,;

4. B3ema pelleHWe 3a HamManABaHe WK

yBenn4aeaHe Ha Kanutana,

Ynpasutens, onpeaens
Bb3HarpaxaeHneTo My WU T0
ocBoBoXaaBa OT OTFOBOPHOCT;

6. B3ema peweHWne 3a OTKpuMBaHe W

3aKpyBaHe Ha KNOHOBE W TbProBCKU
npeAcTaBuTencTBa M 3a yyacTue U
npekpaTABaHe Ha y4yacTUeTo B APYru
APYXXeCTBa B cTpaHaTa U B YyxBOuHa;

7. B3ema pelweHue 3a npuaobueaHe WM

OTUYXAABaHE Ha HEeABWKUMMW UMOTU U
BELUHW NpaBa BbpXy THX;

8. B3ema peweHWe 3a npegAaBABaHe

nuckoBe Ha [pyxecTBoTO cpelly
Ynpasutens w Ha3HayaBa
NnpeAcTaBuTenN 3a BOAEHE Ha NpouecK
cpeLLy Hero;

9. B3ema peweHne 3a AOoNbINHWUTEINHW

napnuvH BHOCKNA,;

30.1.

30.2.

31.

3. approve the

4. take

5. appoint the

6. take

The Sole-owner is the supreme body of
the Company which has the right to
take resolutions on all issues in
connection with the Company activity,
its property and these Articles of
Association, including but not limited to
the decisions hereinbelow.

All decisions of the sole-owner shall be
kept in writing. Nevertheless the
essence of the decisions made, no
other requirements shall be applied to
the minutes other than being made in
writing.

The Sole-owner:

amend and supplement the Articles
of Association;

2. accept new Shareholders, approve

the transfer of a share to a new
shareholder and dismiss
Shareholders from the Company;

annual financial
statement and balance sheet,
distribute the profit and resolve on its
payment;

resolution on reduction or

increase of the capital;

Managing Director,
determine his/ her emolument and
release him/ her from responsibility;

resolution for opening and
closing of branches and trade
representations and for the acquiring
and termination of interest in other
companies in the country and
abroad;

7. take resolution for acquisition and

disposal of real estate and property
rights thereof;

8. take resolution for filing claims of the

Company against the Managing
Director and appoints a
representative for the lawsuit;

9. take resolution for additional cash

contributions;
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32.2

323

331

332

341

10. B3eMa pelUeHWe 3a npekpaTABaHe Ha

OpyXecTBOTO C NUKBUAALIMS.

OTHoweHnATa mMexay HpyxecTBoTo W
Ynpasutens ce ypexjaT C JOroBop 3a
Bb3naraHe Ha ynpasneHneTo.
HorosopbT ce cKrYBa B MNUCMEHa

chopma.

YnpaButenaT opraHusnpa v pbKOBOAM
AerHocTTa Ha OpyXecTBoTo chobpasHo

3aKoHa W peweHussta Ha Ob6woTo
cwbpaHue.
Ynpasutensar npejcrasnssa

OpyXecTBOTO Npej BCUYKN AbPXABHU W
cbaebHN opraHW, OGaHKkKW, Apy)KecTBa,
opraHvsauan 1 gpyru TpeTn nuua.

YnpaBUTENAT €  YNbIHOMOLWEH MU
3a4bIDKEH 3a CNeAHOTO:

1. Aa pbKOBOAM, opraHusupa WU
KOHTpOnupa onepaTWBHaTa AeiHocT
Ha [OpyXecTBOTO W ocurypssa
CTOMaHWCBaHETO U onasBaHeTo Ha
WMYLLECTBOTO MY;

2. paonpeaensa 6pod, Aa HazHa4aBa M
ocBoBo¥aaga nepcoHana Ha
OpyxecTBOTO,

3. Aa npejcrtapda TeKywuTe WU roanuliHn
oTYeTU U BanaHcu;

4, pa ocurypAea W3NbIHEHWETO Ha

pelLeHusATa Ha EAHONWYHMAT
CobBcTBeHUK.
Cnep wusbupaHeto My YnpaBuTensaT

nognncea geknapauduA, 4e e 3ano3HaTt C
HacToAWKMA 4OoroBop W C npapata W
ajbIDKeHWATa MY, KOUTO NPOU3TUYaT OT
Hero.

Bes ckrnacue Ha
¥npaBuUTenAT HAMa Npaeo:

OpyxecTBOTO,

1. oT cBoe wunu oT YyXKao UMe Jda
N3BBPLUBA TEPFOBCKU CAeNKN,

2. Aa y4yactea B cuOupaTenHn U
KOMaHAWTHU ApyXecTBa W B Apyru

32.1

32.2

32.3

33.1

33.2

34.1

10. take resolution for winding-up of the
Company through liquidation.

The relations between the Company
and the Managing Director shall be
governed by a management
agreement. The agreement is
concluded in writing.

The Managing Director shall organise
and manage the activity of the
Company according to the law and the
resolutions of the General Meeting.

The Managing Director represents the
Company before all state and court
institutions, banks, companies,
organisations and other third parties.

The Managing Director shall be
authorised and responsible for the
following:

1. to manage, organise and control the
operative activities of the Company
and to ensure the managing and
preservation of the Company

property;

2. to determine the number, appoint

and dismiss the personnel of the
Company;

3. to prepare the the current and

annual financial statements and

balance sheets;

4. to ensure the fulfiiment of the

resolutions of the Sole-owner.

After histher  appointment, the
Managing Director signs an affidavit
that he/ she is acquainted with these
Articles of Association and with the
rights and obligations ensuing thereof.

Without consent of the Company the
Managing Director may not:

1. on histher behalf or on behalf of
another person carry out
commercial transactions;

2. participate in unmimited and limited
partnerships and in other private
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38.2

38.3

ApyXecTBa c
OTrOBOPHOCT;

orpaHn4eHa

3. Ja 3aema ANbLXHOCT B PLKOBOAHM
opraHu Ha Apyryu ApyXecTBa.

OrpaHuyeHusita no an. 1 ce npunarart,
KOraTo ce M3BbpLUBA AEWHOCT, CXOf4HA C
Tasu Ha [pyxecTBoTO.

Mpu HapywaBaHe Ha 3ajbIMKEHUATa MO
an. 1 Ynpagutenar ABITKK
obeslWeTeHne 3a MpUYNHEHUTE Ha
OpyxecTBoTO Bpeau.

YnpaButenar oTropapd MMYLLECTBEHO M
3a  BCUYKM  Apyrdu  NPUYUHEHW  Ha
OpyxecTBoTO Bpeau.

OBPA3SYBAHE W PASMNPEOENEHUE
HA MNMEYANBATA

TobproeckaTa W chHaHCOBa AeMHOCT Ha
OdpyXecTBOTO Ce OTYKUTA Ha KaneHAapHa
roavHa.

Y¥npaBuTenar opraHU3upa CbCTaBSAHETO
Ha TrOAVMWHWA COUHAHCOB OTYET W
GanaHca. OAWMWHNAT hWUHAHCOB OTYeT
Ha [py»ecTBOTO ce NpoBepsBa OT e4UH
WM OT  HAKOMKO  MpoBepuTenn -
AUNMOMUPAHN eKCNepT-CHeTOBOAUTENMN,
KOATO NPOBEpKa € YCIOBME 3a NpuemaHe
Ha oTdyeTa oT EgHonuuyHuA coBeTBEHUK.
MpoBepeHUAT rogulleH bHAHCOB OTYeT
ce npeacraBa oOT YnpaBuTena Ha
OBbWwoTo crOpaHWe 3a of00peHuKe.

MpoBepeHUAT U nNpUeT  roAuLUeH
hMHAHCOB OTYET ce npeacTaBA B
TLProBCKUSA perncTbp, (OCBEH aKo 3akoH
npeABuXga, Ye rofUIHUAT UHAHCOB
OTYEeT MOXe fa He Obje NpoBepsABaH OT
eKcnepT-cYeTOBOAUTENN).

MeyanbaTta oT roguwHaTa AeWHOCT Ha
OpyxecTBOTO Ce pasnpedens.

Ha pasnpeaeneHue noanexm ocTaTbKbT
OoT nedvanbata cnej npucnajgaHe Ha
OTYUCNEHUATA 3a AaHbUW, TPYL0BU
Bb3HarpaxgeHus u 3a oHJOBETe Ha
OpyxecTBoTO.

EaHONWMYHMAT coBCTBEHMK MOXe Aa

34.2

34.3

35.

36.

37.1

37.2

38.1

38.2

38.3

limited companies;

3. sit on a managing body of other
companies.

The restrictions pursuant to para 1 shall
apply when an activity similar to that of
the Company is carried out.

In case of violation of the obligations
under para 1 the Managing Director
shall owe an indemnification for the
damages caused to the Company.

bear
other

The Managing Director shall
property liability also for all
damages caused to the Company.

FORMATION AND DISTRIBUTION OF
THE PROFIT

The commercial and financial activities
of the Company shall be accounted per
calendar year.

The Managing Director organises the
drawing up of the annual financial
statement and the balance sheet. The
annual financial staterment of the
Company shall be audited by one or
several auditors - certified public
accountants, which audit shall be a
condition for the approval of the annual
financial statement by the sole-owner.
The audited annual financial statement
shall be presented by the Managing
Director to the General Meeting for
approval.

The audited and approved annual
financial statement shall be submitted
to the Commercial register, (unless a
law provides that the annual financial
statement is not mandatorily subject to
audit by certified public accountants).

The profit from the annual activities of
the Company shall be distributed.

Subject to distribution is the remainder
of the profit after deduction of taxes

due, employees’ salaries and
discharges for the funds of the
Company.

The Sole-owner may decide not to pay
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43.2.

44.

VII.

45.

461

46.2

pelwn Aa He Ce uannaLya neuvanba.

MznnawaHeTto Ha nevyanotarta Ha
CohapyXHULUMTE Cce YAOCTOoBepsiBA C
pasnucka.

KHUIM'K HA OPYXECTBOTO

OpyxecTBOTO BOAW CUYETOBOACTBO
CbIMACHO MPWUMNOXUMWUTE HOPMAaTUBHU
aKToBe.

OpyxectBoTo Bogu KHura Ha asnoeeTe
n MNpoToKonNHa KHWra 3a peleHusATa Ha
EaHonMYHMA coBCcTBEHUK.

B Khurata 3a AAnoepete ce BMNUCBar.
pasmepsT Ha aena Ha BCeKK
Cb,ﬂ,py}KHVIK, HanpaBeHWTe BHOCKM W
BCUYKA NPOMEeHW B TAX.

B MpoTokonHaTa kKHWUra ce NoABLP3BAT
NpoToKONUTE  3a  pelleHUdTa Ha
EaHONMYHMA coBCTBEHUK.

MpoTokonute  ce nognuceat oT
EaHONMYHMA coBCTBEHMK.

KHurute no un. 60 ce BoOAAT u
CbXpaHABaT oOT YNpaBUTENa WM oOT
YMNBNHOMOLLEH OT HEro Cry»uTen.

NMPEKPATABAHE U NTMKBUOALIAA

ApyXecTBOTO ce npekpaTtaBa:

1. no peweHne Ha EagHonWYHKA
coBCTBEeHUK;
2. 4ypez cnMBaHe W BIMBaHe B

aKLMOHEPHO UNU ApYro ApYXecTBo
€ orpaHuyeHa OTroBOPHOCT;

3. npm obassBaHe B
HECBbCTOATENHOCT;

4. no pelleHWe Ha OKPBXKHWA Cbj B
npeABUAEHU OT TbProBCKUS 3aKOH
cnyvam.

NnkBnagayuata Ha [pyXecTeoTo ce
W3BbpWBaA N0 ped, nNpejBuaeH B
Tbproeckna 3aKoH.

llnkenaatop Ha  [OpyxectBoTo e

39.

VI.

40.

41.

42.

43.1.

43.2.

44.

VII.

45.

46.1

46.2

out profit.

The payment of the profit to the
Shareholders shall be certified by a
receipt.

BOOKS OF THE COMPANY

The Company shall keep accountancy
pursuant to the applicable laws and
regulations.

The Company shall keep a Book of
Shares and a Minutes Book of the
resolutions of the Sole-owner.

Recorded in the Book of Shares shall
be the amount of the share of each
Shareholder, the made contributions
and any changes therein.

Bound in the Minutes Book shall be the
minutes for the resolutions of the Sole-
ownher.

The minutes shall be signed by the
Sole-owner.

The books under Art. 60 shall be kept
and preserved by the Managing
Director or by an employee authorised
by him/ her.

WINDING-UP AND LIQUIDATION
The Company shall be wound-up:

1. Upon a decision of the Sole-owner;

2. Through merger and
amalgamation with a public or
another private limited company;

3. Upon declaration of bankruptcy;
4. By a decision of the district court in

cases provided in the Commercial
Act;

The liquidation of the Company shall be
executed in the order provided by the
Commercial Act.

Liguidator of the Company shall be the



P, [I0rOBOP HA "BUILKIAP COBTYEP EHJ TEXHONO/DKM " EOOl ____ART. OF ASSOC. OF ISIKLAR SOFTWARE AND TECHNOLOGY EOQD.

VIl

47.

48.

49,

50.

Ynpasutenat unu  apyro  nuue,
onpegeneHo oT EaHonnuHmun
cobcreeHuk. Cnep 3aBbpwBaHe Ha
nukeuaauuaTa OCTaTbKbLT oT
“MywectBoto Ha  [IpyxecTsoto ce
paanpeaens.

3AKNIOYUTENHU PA3NOPEABW

Toan [lpyxectBeH porosop BnNu3a B
cuna OT Aartata Ha NOANUCBAHETO My a
[pyXecTBoTO Ceé CMATAa 338 BbL3IHUKHANO
OT JAEeHA HAa BNUCBAHETO My B
TBProBCkUA perncTup.

Paaxopure no BnucBaHe Ha
ApyxecTeoTo ce  3annauwar o7
EaHonuuHuA cobeTBeHnK 3a cmeTtka Ha
ApyxecTeoTo.

BCuYKkM M3IMEHEHUA W AONLNHEHUA Ha
To3n [ApyxectBeH porosop uwie 6Gvaar
BanuaHW camo, ako ca B NUCMeHa
¢opma u ca npueTn No HapNEeXHUA pea.

Toau [lpyecTBeH AOrosop € CbCTaBeH U
noanucaH B 2 (aBa) epHoobpasHu
ex3emnnApa, OT KOUTO eAWH 3a apxvea
Ha [lpyecTBOTO W €AuH ek3emnnap
EaHONMYHUA cobcTBEHWK, Bcekn
eK3eMNNAp BKNIOYBa TEKCTa Ha TO3U
Jorosop Ha 6Gbnrapcku W aHrnuickun
e3uK, KaTo 6bNrapckuaT e onpeaensi.

3a YYPEOUTENA:

Vil
47.

48.

49,

50.

Managing Director or another person
appointed by the Sole-owner. After the
end of the liquidation, the remainder of
the Company property shall be
allocated.

FINAL PROVISIONS

These Articles of Association shall
become effective as of the date of their
signing and the Company shall be
considered established as of the day of
its registration with the Commercial

Register.

The costs for the registration of the
Company shall be paid by the Sole-
owner at the expense of the Company.

All amendments and supplements to
these Articles of Association shall be
valid only if they are executed in writing
and are duly adopted.

These Articles of Association have
been executed and signed in 2 (two)
uniform copies - one for the the records
of the Company and one for the
Founder. Every copy includes the text
of these Articles of Association in
Bulgarian and English language, and
the Bulgarian version shall prevail.

On belahf of the FOUNDER:

Pv3a Kytny bwbk / Riza Kutlu Isik

10.
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