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Ilpuore8m Klu O{ a'r

l, CqeroBorH! nonlrnr1

2. lftnon3BaF. H, orreHKr H np€qesrn npr cac stHe H, etHrHcoBnr€ orqcre

l.l IlpHHqnnn rpn n3rorBcr€ sa cqcroBolHu orqcr
npr r8ronrH€ sa cqcroBoasu ofler Ha XrcMaHura" A'{ ce ryuarar caBKynHocr m np'Huqnq:

l. A€ficrBarro npennpuve - npelnputrEero e aeioBamo r ue ocraHe rarcBa s nperBnanMo 6aaeue
np€mpxrmcro uMa HHro xaMepeHHe. Hxro Hedxorq osr ra nlrl(Blrllpa ur! 3salsr€Do ra HaMMn o6eMa sa cBorm

2. IlocneaoBarenuoo Ha np€acraBtHcrc h cpaBxxre'la liHoopMaru' ' npe.qc,astHcro ll sactotrxa{Htm Ha

cTartFn Rbs oxHaHcoBm orqerx, cqemBoanr € nonmtk! u emllfre sa oueH,lase ca nprllmnr mc
Bcu'ixr np€acmresu orq€mn nepuoaH c Ir€n nocrnraBe Ha cpaBHnMocr 3a cqeroBolHxre aaAHu;

3. Ilp€nra3nnBocr - oqeurBa, ce x ce oraimr npelnoramevl'r€ pqcxoBe n oqa(BaHEre eBeHTyarHu 3arvor trpt
cqcmBoirHom rpeBpaHe !a cmranct.Kre onePaqt c uet tonriaBaE€ Ha aelcrBn€neE QtHaHcoB pe3ynr.r;

4. HaqrctrMtse - O'saHcoBltre oEer!, Ha on€ra 3a napnqHi Ha 6a3ara Ha

npulrsna Ha Haq'cn'salao - eoeKrnr€ or c.usng tt ,pym ca6mu ca npn3Eas B

MoMeHra ua nonyqaBassro ttt lrJrarqaHem tsa napHcHrre cpeacrsa Iflu
BffioceHH BaB o6ecoB}lre oTceTn 3a nepso!4 3a xofi'm ce omactr;

5. HealrcrMoc, !a orren neproax x mnHocrHa Bp63xa Mex'ay Haqa,leE t KpaeH 6alaHc _ Bc€xH

npelqaB€s orqcrets nepuo.q ce rpcrrpa ccemBolso caM 3a ce6e ctt, He3aBrctMo m o6€KrnBHara {v Bpb3ra c npeaxoaHxt Ir

csc oeaBa4r, onsre! neproA Kam [asnme !a otnaHcoBD orqer B {acatom Ea reKvrst orqereH neprca gtBrnaar c

raHErn€ B kpa, Ha npeaxo.qts t orq€reH nepro!;
6. cluecTBeHocT - Bc'ra clurecneHa rpyl|a cTaB' c no.qo6eg xapaKl€p e np€AcTaBefia nooTlenlo; o6eIxH'BAHe ga

cyMr no crarxn c no.ao6e! xapal(ep ce lolryclq xorarc cwHft ca qecblqecaBes! lnx o6ea,HsaBem e mnpaBeEo c qet

nocr.Irraae ua tro-rontMa tcHorai
7. KoMnexcHpaue - fl€ ca u3BlprBaEs npj-\lallraxEl M€tr(ly NrBfl n nac{B! uI{ rynxoaq q pa3xoAH

8. IlpearMc-rBo !a claapxaHrero np€a oopMa.ra - caerxrr€ n cD6uTrura ca orpa3eur cqfloBoaHo B cborselsBre c

rrxHom cLA6pxaHne, c6llHocr n !(oHoMHtrecxa peamrocr' a Ee oopManHo cnopea npasHara tM QopMt;
9. ouesrMHe - oBatscoBlm oTqer e BrorBeH Ha 6a3ara Ha Hcropuqeclam Ir€Ha Mrc olreHaqHa 6a3' Ha amll3rrre t

nacnBxre Ea.qPyxecrBom, Mo.quonqnpaH 3 onpelet€Hn cnvcar c npeoueHkam ' 
qokotxoro m8a

or rlpriloxwtre cqemsoaBt craH,aapfi

BclfrI(J.{ aaEsx ?a 2017 t 2016 roanHa ca np€acraBeE! B xxttar teBa'

t .2 OyHxtrloxt'Illa Brt].re x Ba,ryrr Ea np€AcrrBcHe

OysKrrosantsam B3rym Ha lpyxecrBoro e sdyram, B xotro ce x3BrptllBar ocuorHo clenl r€ B srpasara' B Kotro

ro e perflcrpnpago. ToBa e 6anmpcKm net, rcnm carracuo MecTlrflo 3axoaoaarencrrc e c QukcnpaH IqPc cM €Bporo

rpr c6orHolneHr€ 1e8po = 1.95583 nB-

Cre rre B qyxnecrtaHHa Baryt ce orqnrar s,eBa no ueqlprnHljl Bar)"reH KvPc Ha BliE, Bdtqen 3a !€Ht Ba

onepaurltTa
Ban''mra !a npeacmBtse Ea OnsaHcoBltre or'rcrx Ha apyxecBmo cburo € bMrapcl{r,tr ne8

2.1 O6uo cacrotxf,e tt o6eKrf,Bx npeueHxn
I,l3rorBrEero tsa tn'qxsxayanHu OtsaHcoB oFer B ctrorBercrBue c HcC mIrcKBa p!(oBoa.'rsom aa npaB! flpeueHlu'

npn6nH]lilgtsn oueHxr s .qonycutsflc. xoxro Bnstrr Ha npHnaraHem tsa cqsroBoaHEre norlrrrn(n s sa oFerenrr€ cyMB 3a

aK.mme, mcsBt,e, nptxolure Il pa3xolrn€. BcrqKH r€ ca BB6puresu sa ocqosam Ea Hafi-aobpa npeu€Hxa. Hanpas€sa or
paxoBo.umBoro. apyxecEoro ce crpeMH !a ynpaBniBa pa3yMHo nxB AHlrt pucK' aa noa4apxa aocraE{sa
nurBraaom, 3a aa x3n!tM8a cBotre 3aAl,nxeBtrt, xoraro craHar BucKyeMt

OqarGaHerm ! ocBosHn,e nonyckasu e npepa3rnexrar lequro. I]pepg3rt€tqaH
nprBHaBa s repuo.qa, B lotro oqeEXaE € np€pa3rnela8a, (oraro npepa3rtexaaHcro n€pnoa' ut B

fleproaa Ha npepa3.netqaFero u 6lneqH n€pqols. ako npepa3rnexlaHero ol€ta BnHtEqe t Ha 6b!€r{rr€ nePtoatl.
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2.2. ALnrorprnrtr at.TxB :

B!3npqerllr:r norxoa trpr np€rcraBrle sa AA B 6anaHca e re m mroBaprr Ha orpenenesnsm 3a ruA cLrnaclo r.3.1. or
CC I6,
AKrnBar e rbn.orpa€E, arrc seroBara yrorpe6a e npe3 noBelie or exnE oEeren ftptoA.
Apyro mucxBare € crofiHocrs rr npar Ha caqecrsesoo - qeHam na nprurc6xaaH€ Ha erns axrxB, tMarr caMosmf,renHo
nperox€Hne aa 6ba€ Ee no-Maffa or 150 n3-

I]olxoarr npn onpeaenrH€ Ha nrpBoHaqanEara o|Iesra Ha AMA € no qera Ea rps.qo6sBaHe ltpu noxyfta u tro

c€6€cmnlocr npn co6c"rBeHo npoxrBo,ucrBo.
Msroabr Ha aMoprmallnr e nnII€eH,

fuyxesrBoro F3pa6orBa o6o6ueH aMoprnalloseH MaH 3a Bcrqx' aMoprBspyeMu a'crnBn.

AMoprmauefl ce HaqscnrBar m Mec€q4 cne,uBaur Meteua Ha npH.qo6maHe H ce npeycraHoMM or Mecelr4 creaBalq Meceqa

B kol'ro aMoprr3rpyeMlrr ar-ruB e mBa,qeH m ynorp€6a tnx naranHo ce e aMopv3npan HaqncneHara aMoprnaqlit c€

orrrma r€m pa3xo.4 q Karc KopeKrts 3a cpoka Ha noftBaqe Ha aMop l3}ipy€Mlt ar$tB.
IlpeoqeHxa o6e3uern4 kaKro ! OopMupaBe Ira npeoqeftq€s peepB ce ,l3mpuBa GrnacHo CC 36.

AurorpanHrre neMarepranE, aKr'B' ce aMoprlr3$par 3a cpox, cao6pasHo IIone3H" eo€m or t€nomBaHero xM.

llnrorpanHme aK Bt c€ orrMcBar or 6atauca xa ApyxecrBom trpt npo,!ax6a, 3aMtEa c apyrn arrxBs' xomrc erxBrr
oroHqare,lBo 6!ae mBaa€H or )norpe6a s cnea ornucBaHero My 3e ce oqaGar HtKBt ,qpym flroFoMrqecM !3roa x rpn
rpaHcOopMrpaHe B crom c uen 

'poaax6a - 
arr"rusbr ce ornxcBa no 6a,raflcoM cmfiHocr'

2.3. TaproBcs ' apym BseMaHs'
B3eMaHqrra ce sacttoulnipar ycno8so Ha Tpn rpynr:
. T€Kyrrs - B3eMaHnr, xoxrD ca noraceHli !o AamE sa mroTstH€ sa 6anaHca

KoFrraremr e Ha,lex.q€q s apyxecrBoro He oqaKBa npo6reMt cac c!6tpaHem tM Cpok Haii-MHoro rc I roasHa.

. HesB6spa€Mr - s3eMaHrt, xotro ca npocpoqeuq Ha.q 5 roAllHn ! c€ or rcBar or 6anauca.

2.4. Orqlfr.le Ha 3anfn cBnffr
3a,qHxeHmra !a Ap)r€c, Boro ce uacro lrHpar Ha:

a) HcrcklruH - qeino cpox qa ypexraHe e no'aulr m 12 Meceua Tyt ce uacuoxunpar 3a.qffiequ' (osm ca

orpaHxce4 c ro-,1}n6r cpoft Ba yPexlaH€ ljrt ra(uBa" rcxro He ca 6!te oomceHu B cPok }l ca pa3cpoq€B, eB BpeMero

O TeRaurl - 'rsrro cpox xa )rpe)r\qase e ao 12 Meceua Tosa ca 3aa}nxeHu OopMtrpaHn or o6nrecGtBaHe Ha rexyuraft

aeiBocr r nManu neproaxqeH xapaKreP Ha npot&I€Hne, o6ikHoBeHHo orPaHliqeHfl c6c cpo( sa nomctBalr€' koqro

ApyxecGoro nnarua €xeMeceqso.

2.5. Ihprq n cpeacrBa
fIaDtslHE cDelcrBa fi 6ecpoqHn aeno3tmi (pannalrar€tEs s aplm
Eifurn cMerx') r ce ora$rar carnacHo cc ?.

OtroBe€flBar c€ RacoBE€ ,vM!m s nesa fl ly|(IecrPdsa Ban)T a IIaPmHure cpe.qcna B HautoEanHa sarlr
rpH npqao6rMHcro cronlocr Ha ,eBa 3a ft3t B qyx{ecrPaHRa Bar}"ra ce OopMtpa teBoBa

paBHomnHocr, Lletlr?anElr Kypc lla EHE B.qeu xa flonyqaBsflo (or xrrcIrrl| tro ca€nls'r) x trypc

rpolala !a orHaHcosaE sncnlryuHt (rpn no(-wKn c nesoBe).

B rolrxllxrr SrsaHcoB oTqer napFBnr€ cpeacrm ca trpeasrteHt crotHGr Ha

paBtsocrolHocr Ha 6a1a 3auloqlirenH"r Rypc Ha HalrnoHa"luata 6aHka 3a eBpo/neB - 1.95583

2,6. Kannrln
vcrasHnsr f.aMrd na rixloMaHrm" AA GM rara 31.12.2017 t e B pasMep Ha 1,762,047 nega. cl'ln'q c€ or o6uo
1,762,047 6p. 

'orMeHHfl 
aKlrxn c npaso Ha Da. s ap]rl,l npsa cbo6pa3so xnq3ure sa vcraBa fla ")<roMurra" A'{' o6rBeH

Haa,rexHo no napruam xa ap)t€cBom s TlProBclcn peMcftp, c HoMrEanFa cronEoc, or no I neB Ha sct(a eqHa or rtx'
pa3npe.uerr€rfu B lsa Maca axlrll|r: 1,116,000 6p. o6rsoBen4 nouMeHHn aKuts c npalo Ha rn& u 646,047 6p.

npHBBnerrPosaM notM€HHx axuntr c nPaBo Ha rnac.

2,7. Ilpdonl| n pa3ro.&r
npuxorar B ,lpyxecrsrD ce np}l3HaBa, Ioraro € Bepomo aa uMa txosoMrqecxa nroaa cBr'PaHa cD€ c,qefl(a

HaqrcnrBaxem Ha nprxoauE s Bctxa clerll€ lrlaa €aEoBp€MeHHo c nps3EaBee Ha n3R1pureHxre 3a Ig Pa3xoM
(npstsuHn !a canocrueosr Merqy npaornre x pa3xoaEre).
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Pa3xorrr€ Ha ap)x€srBom ce npnEaBar s MoMeKm ll Ha 6a3a npnr rlrnlrre

Pa3xorxre 3a 6ue@r nepuoar ce oT narar 3a npr]Hasarle xaro rExyq pa3xoll ra nepHoa4 3a r(oEro c€ onracrr.

2.8. Arrsqr B6pry n€.nn6arr
B orqera !a nptxoAn ri pa3xoAx xam psxoA 3a AaHrx laMspa orpa'KeHr€ rexyq|r,r pa3xoA 3a Aa|rEX (Haqncner tro
aaHa{Ha ,qeuapaqHr 3a rolrsara).

2.9. Mar.pmnHr 3rnrcr
Ma,€pna,tlrE 3anacr c€ o rxHam cebecmtuocr r Hcrr{a pea,r'3yeMa croBHocr. Hersda

P€anss4yeMa srotEocr lp€ncrasnrBa npeanonameMam npolaxHa qeaa B sopMarHl' xoa Ha cronecxam a€iEoo,
EaMan€8a c npll6nH3lrrenHo oueHeHxre pa3xo.a!, KoIm ca Heo6xoadx e ocbur€muBaue Ha ryomx6am.

Pa3xoalrr€ 3a Marepsarx ce np!E{!na Ba cpelHo-oper€rreuaE qeHa H BMroqsar pa3xo.u e,
cRbp3asB c npnBexraHem !M ro cemruorc rM MrcrD

2.10. IIFMerr B cqao8oaHrr. nonmxxa
ApyxecrBoro npmda )TB6pAeHara cqeroBo.qHa ronHrrka flocnerroBarenHo npe3 oT.rsrHrre nepnolH.
npoMeH$ B ccemBoasa npaBrr caMo np! nMetsesrr B 3axoHoaarencrBoro, npoMesy B cqcroBoAnrr€
cr'iHAaprs fin! axo npoMrEal:| l(e aoaeae !o no-nolxo,aruro npe,qcralrHe Ha c!6rrTtrr|a |rnH cn€r\H, e RbB o'iHficoBlrr€
oFn ta np€,cnpmnm-

2,11. E!3! r! nlrorBrH€
Oflla'rcoBs':r oT qer !a fuyxecrBom e n3roBeBB B clorBergrBx€ c Haurotsetsrr€ Cqemmalr CmtsAaprn (HCC), npreB
c nMC Xs 46 or 21.03.2005 r., o6H., .ry, 6p. 30 or 7.04.2005 r. B cua or 1.01.2005 r. !3M. r ,aon., 6p. 86 or 26.10.2007 r.
s3M. r Aon. ,8. Sp.3 or 12 AEy^pv2ol7 r.

PrroBolcrBom Ha ,upyxecrBoro ce e cbo6pa3uo € sc qxr cqeroBoaHri qrafi.aaprr, I(o To ca npmoxrM

OcBeH rcBa npr cBome Or.{HascoBH oflert apyxecrBom c€ e cao6pasnno c Bcrtixr ry|rnox}nrn
pa3nopea6& r r3rcrGaHnr Ha 6lnrapcKoro TEproBcro, cqeroBorHo r aallbqHo 3aKoHo,qare,'rcrBo.

OrqcrHr{rr nepnoa Ha apyresrBom e rolHHa n clBnara c xar€H,qapHam ro.qrHa.

KlM 31.12.2017 aplxecmo,o He nprrexaBa nHB€cruuxx B ar,rlepsr rpeAnpHrrxr n He rBrorsr xosconllrpau OrEecoB

2.12. AencBrqo np€anpxrle

KbM .uarara Ea Hacrorurer O"EascoB orq€r plxoso.usB(m e sanpasuo npeqenKa Ha cnoco6Hocrra fla
Apyx€cmrc aa npol(Enxr cBorm AeiiHocr Karo reicrBaruo npearyrme na 6a3a Ea HannqHam ]rHoopMarqd 3a
nDerBr!$Moro 66!eue.

PlKoBolcasoro cqrr4 qe Br,3 ocHoBa Ha nanpasennre nporHo3ri 33 6la€uro pa3smre Ha Aplx€crBom r np€Anpnerm
MepKr saB Bpa3xa c EeanrBa8e Ea pa3xoalrr€ 11 yBerxqa$Hcro Ha npxxoam, cLr(o raxa n ropaar npoaMxaBar{aE
OflHascoBa noAtp€na or co6oB€artrm apyxec.rBmo llre ycnee Aa nporMxs cBorra aefiHocr y na

Crea s3tap(€sd np€rnea n alanrc Ha neilocrra na fuyxecrrcm paroBorcrBo.o cqlrra, ce npeanorox€Eqero 3a
IencrBauo npeanpue€ e rcufio nprnoxr{M npn x3romrHem Ha ouHemBsr orqer.



"xlota{Irrflan A.ilro rIIrf,H lo(nAa:L{ IEiigoc-rTA
3A rOAl,lrI,{TA IrPIrI(,lioqBADf{ rrA ]r IpKEMBPI 20t7

ELIEX(KI-I I{ PA3'CHf,HI' K'T'M fO]IIII|IHI{' i0HHAHCOB OTTIET 3A IO,INHATA IIP RNTOqBAIIA
E4ILAESE!4EC42o!Z

l. Mra€DnrnBs 3anrc{

C}?oB'HH n MaT epnanx

HBd6pu€so npomBoacrBo

tIpoaykur{t

Cror'1l

2011

'000,t.

181

4,85l

30

2rt6

'tno rB.

145

0

2,212

1,435

5,064 t,792

2. Tlorfficft B3eMrHns

.1. Apyro BeMrHur

B3eMaHer or locraBqruu no aBaEc!

B3eMamr or Mnellflr B neBa

B3eMaHm or MteHrn RbB Banyra

2017

'000n8.

6t

63

153

126

2016

'000,rB.

46

83

120

40J 273

B3eMaHnr sr noao,qeB nnqa

,A.qC 3a B!3@sosrBare

Apyrx Kparxocpo{H' B3eMa$'

20l7

'000 n3.

7S

2t9

60

20r6

'000n8.

70

0

t0

354 EO

l0



TXIOMAH'ITA" A-IIro lllrf,H lorclaa 3,{ llE Boc-rTA
:!A roarHAla llPrlrcr oqBAu(a H 3l.tt)(f,MBPll 20t7

B 6pon B neBa

B 6poi BlB lanym

no pa3rnaua-renHr cMeRl{ B n€Ba

IIo pa3ruaqarenH cMerxr 868 Brtyra

4. nrpnqsf, cpeAcrB!

5. P$xoax s fi'ae4n n€pnoatr

2017

'000 rB.

z7

242

2016

'000 nB.

5l

0

l0

0

269 6l

20t7

'000nB.

l4

2016

'000 n3.

5l

16

H€OrnascoBn pa3xolH ?a 6laeuru neproa!

OlsaqcoBn pa3xoas 3a Sbaer{q nepto!!

OHHaHcoB pe3y.]Tl:r 3a reKynrre lleproa

23

6. Kan ran

Co6crBenur xa"ran Ha rpyxecrBm e 6,230 xrn. n€Ba (Pecn€nusso 4,619 x"'-rB 3a 2016')0
caflon or I,116,000 6pot o6uxHoBeB noBMesHr aKux! B 646,047 trPtBHn€r'poBats't aKllqs' BcleMre
mtsocr 1 nB. Bc'm. b6uu 3t/1212017r' e a paiv,ep 1,762 xxn nB, a nPeMnHre or

€MflncrlltcaBo6upa3Mepor4,730)ar,!B.KaM3l.t2.2ol?r'Eenoxprrara3arv6aoTMuHa'lrrolnHre15rUnB(2016:2
xnn.nB.), a Hepa3llpea€nesara neean6a or MrqanH orqeB! nepHo/r, e B pa3Mep sa 95 xln nB'

7. OlHattcoB pcay.msa 3, reKyrru nepnon

2017

'000 m.

6,392

6,734

2016

'000nB.

5,730

5,743

(342) o3)

1t



"XIOMAHIITA" AJ
ro$rrxErr aorca4l 3,4 If,nnoc-ITA
3A TOAI'II{TA IIUdCIIIOqBAUIA HA 3t IEKE\{BPII2OIT

E, 3.aL'tx.Iflq KDM o{rrHcoBx trpqnpf,trsc

3aa6,1x€Hnr no AoroBopri 3a oBsaHcoB nmHHr

3aeMr m 6alm B 4rnaHcoBn oproFraum

2017

'o00rB.

140

2,31I

2016

'000 nB.

203

180

2,451 383

9. 3rAuxeHu eM locTr8eru!

.Ilocralqun BaB Baiyra

20r7

'000n8.

236

'77

29

2016

'000 nB.

426

40

8

342 474

3a,uarx€Hu EM nepcoHana

3aa6nx€H , no ocrrypur€rnx slocM

AanqH! 3ararrxeHfl,

Apyrr KparrocpocHH 3aaMxeHn

10. Apyflr 3ala"rxerni

I l Ilp',loa{ or npoaa,*6H

2017

'000n8.

107

l9

26

l0

2016

'000 nc.

246

't26

92

t7

t82 481

npnxorx m npo.qd6a xa rDolyr.utr

IlpHxolr or npo4ax6a !a c.roxs

npxxoAu or npolax6a Ha ycflyrt

2017

'O00nB.

2,046

1,473

2

2016

'000n8.

2,909

1,060

t5

3984

12



sxtoll{rm.{" Arl
ro]luluElt lotcnArl :14 rDiHocTTA
3A TOATHATA IPIIKIIIOTIBAUIA HA 3I rIDI'EMBPII 2017

12. P.srorx 3r Mar€Dsarn

PalxorH 3a Mareprann

Pasxo.[t 3a ropsla, Macna E p€3€pBw qass aBmMo6'utl

Pa3xo& 3a pe3ep8nfl qac.Tr, M-n! 3a peMoHr x nolFxrc

OcsoBeH M-r 3a npo 3BolcrBo

CaHrmptsr Mar€prann, kaEuenapcs M-nn

AMA no! npan Ha cLlrecrBenocr

PeKra H! Mar€plian$

OnarcBaqHn Marpsann H apym

2n11

68

l5

3l

0

0

2t

2016

'000 nB.

77

I,196

l5

l7

98

I,483

13. Prsxoax i! sBrlnsx yorynr

Pasxors ?a ryptepcxtl norreBcxn ycryr!, ren4oH! ' sHltpHer E

rp.renexoMyH{KauroHHll

Pa3xo& ?a HaeM u cr'mrcrBaurx (oHcyMartsH

Pa3xors 3a reneQoHr, !tsrepHcr

Pa3xoat 3a loqcynraxrtt<, Ycnyr!

Pa3xolt 35 se3aBtcrM QtnaHcoB orm

Pa3xoax 3a en. e epnst

TpaHcnopBr t cne.qxrcpckn Ycny r

PeMom u noarpaxkn Mara3nHu ! oosclr

A6oHarueHm, OxpaHa, napkxur. noArpaxM Mar-. noqrcrBaH€

PeMoBr ! norapr,x(a rexErx4 cooryep& ycnyru

3acrpaxosxr xnBor, asmMo6lrnx B I'Myrr€crro

Apyre pa?xoax

2017

9l

20r6

42

8r I

t27

46

I

84

t23

3

56

30

89

49

'705

141

78

164

26

l5l

0

36

13

1,473 I,507



"xto{{HrIA" Ai
I OIrllUEI ,lo(-tlltr 3A /EAHOCTTA
3A TOIX}IATA NPUIUIOqAAUIA IL{ 3I trDI$MBPII 201?

14. B!]Hrrpa,xrcHf,e Hr nepcoHrna

Pa3xo,uu 3a couranHfi ocur)?oBkt

2nfi

'000nB.

1,543

248

2016

'000 n3.

I,815

289

t,791 2,r04

Or"rerHa cmnHom sa npoaa,qeHlt Marepsat! t sroM

IIpeAcT aarrenlr r corxanHrt pa3xolu q mrrb( a6pry rtx

Pa3xoAx 3a (oMaHAIrpoBxa

Psxols 6e3 aokyMeHr! !.qoxryerrauo HEo6ocHoBaHv

tu'rn

15. Apyrf, p!3rorx

16. On{ercoBf, Da3xonr

2017

'000nB.

330

I9

40

73

18

2016

'000n8.

367

29

29

0

42

480 467

2017

'000n8.

5l

12

2016

'000r8.

39Pa3xo& 3a flrxlu no noryc€H 3aeM

Pa3xols or o6euesKa sa 0 orpuqar€nBr
peRB or npouqa Ha BrnyrM rypcoBe

Apyrr ouHaHcoBH pa3xoar 6aHKoBn ra(g

7l 39

17. non'Imxr Hr paKoBoacrBoro no orHotncsne yrpau€Bse Hr p'|cx,
AenHoc"na Ba ApyxecBorc Ee cb3aaaa npelno€raBxt sa cbuecBeBr Banyrs!, KpelnrHn E n,{xBelrt

(i) BanlreB ptrcr
CaeMe sa apyxecBom ce oslqecrBrBar B neBa lrnu €Bpo. Ba-rr]'rsBr rypc Ea €Bporc e OurclpaH. Apyx€cBom de e
nonycano kpe!'rrH or oqqaHcoBr lEcrrryurE 3 lrrruesrpeEa Bd)'ra. noPaAn msa apJ,:ll(ecrlom
pxck, cBbp3a$ c Rb3MoxH! npoMeHr Ha Bair)'mll' Kl?c.

l4



.XIOMAIIIITA" AI
ro&|lItEH IOTCTL{rI 3A tf,llltOCTTA
:I{ TOI'BATA IIPUICIIIoqEAIIIA IL{ 3I XEI(EMBPII 2OI7

(6) Kp€ameu p'cx
MaxcuManHHr xpe.urr€! p,c( cB6p3aH c OnHaHcoBr.r ar-rxBi e ao psMepa Ha rrpeHocHam sM cronHocr orpa3€Ha B 6anaHca
Ha Ap)xecrBom. B ra3} Bp63M ron € mpa3eH caMo B crycarr€, B Kom MarrcrManrrnrr pa3Mep Ea noEHuia"lHam 3ary64
3Haqtrcnno ce pasnqqasa or nperocsara croiHocr orpa3eHa B 6a,raHca.

Tbproscrurr€ n Apyrm€ B3evaxnq Ha ApyxeoBoro ce ynpaBruBar aKrrBso or p!(osoacrBorm, mKa qe !a ce rc6erue
xourreHrpaqlr'm Ha rQearreB prck.

(B)"Ixx8cl'prcr
IBxB€Hmr pncK npelcrdBrrBa prcr"!.r cmnFocm sa nxxBoHocHure 3aeM! tsa Apyxecrsoro aa saprpa BcneAc.rBr€ na
ryoMenl Ha na3apHKe mo{Benn rDoqemq. InBeHH }aeM, nepHo,qa H nopaas mM fuyxecrBom e
ruoxeHo Ha flD(BeH Dxck

18. CAe {x cLc c8apmrr mu,
I1pe3 2017 r. XbMaHtira AI e ycBorna u BL3cmHoEnna 3a€M or e[|,'H or akq'oHeprre 'CH OnHaHcn LIMoL.EOOA B
pa3Mep Ha 1,200 $n.nB. Or lpyr axqxoHep - "Mex.qyuapoaHr ABuauroEs' yc'yrt " EooA(npsrexala 5,16% o.r
4yxemeEre xanrran) lpyxe{rom e no,yquo 3aeM B pa3Mep Ha 300 xBj.eBpo, c HeonpeaoeA rpox H

19. C66mus nrcrtnrnx oeA nrrara sr 6crrHq
K'LM raram Ha mro, Brse Fa HacroflqHr mrcr H€ ca Hacr6trrrr 66nrr, r€rcftlaur rcperul{n Ha Orua
Ha npsnoxeHrra nM T rx. rr! lonrnHmenAr onoBecrrBaflxt

20. Ono6peExe !. rorflmlrl|r Or'taBcoB orqer
OhHaEcoBur:r orqer r-hM 31 lereMBpfl sa 2017 roanHa (Bs'oqrrenEo cpasHsftnHaG lHeopMaqs,) e oao6peH I' npuer or
ClBcm na nrpeKmpme Ha 30.03.2018r.

l'l3ruHrr€neH Axpemp:

l5



( :/tr i, -:'4.

AOKnl\A HA HE3AB]4C14Mnn OAUTOP

AO
AxuxoHeDhre Ha

XIOMAHI4TA AIl
Tp. nnoBAhB

MHeHre

Hxe x3stpurxxMe oAxr Ha orHaHcoarr orqer Ha XIMAHI4TA AA {,,ApyxecrBoro"), cbAbpxaul
cqeToBoAHxF 6araHc Kr,M 31 AeKeMBpx 2017 r. ,r orqeTa 3a nprxoAr4Te M pa3xoAr4Te, onteTa 3a co6cTaeHht
KanrTa.n t,l oTqeTa 3a napx9Hrre noroqx 3a roAxHaTa,3aBbpL!aaqa Ha ra3l, aara/ KaKTo u npuroxeHre ktM

Ot4HaHcoBhn orqer, cbAbpxaqo 0606qeHo onosecrtsaHe Ha c-bqectgeHrre c'.teroaoAHr norturt Nt A Apy-a
noncHr|renHa rH0opMaqrr,

flo Haue MHeHqe, npunoxeHhrr 0hHaHcoB orrrer npeAcrase AocroBepHo, BIB acrgt(r,1 cru{ecrBeHh acneKr,i,

0uHaHcosoro cbcrorHr,re Ha ApyxecTBoTo Kr,M 31Ae(eMBpr,r 2017 r. h HeroB|4re 0,rHaHcosr,t pe3yrTaTr oT

AeiHocrra l,l napxgHr4re My noroqx 3a rcAr1HaTa, 3a8rpuBaqa Ha ra3u Aara, B crroTBeTcTare c

HaqroHarHrre c,rerosoAHu craHAapr, (HCC), nphnoxIMx B 6]nrapxe-

6a3a 3a h3Da3rBaHe Ha MHeHre

Hue u3sbpr!r4xMe Haur,4r oAr4T B cboTBeTcTBr,re c MexnyHapoAHrTe oArTopo(}1 craHAapTn (MOC). Hauxre
oTfoBopHocTr4 cbfracHo Te3,r cTaHAapTx ca onxcaHt Aonb./rHHlenHo s pa3aena or Haur,19 AoxraA
,,OTroBopHocu Ha oAxropa 3a oAura Ha oxHaHcosr4r orqer". Hre cMe He3aarcrMr,l or Apyxecrsoro B

cborgercrare c ETxtrHr{r (oAeKc Ha npooecroHarsriTe oleToBoAhTe.nh Ha ClaeTa 3a Mex<ayHapoaHra

cTaHAapTu no erxKa 3a cgeroaoarrenx (KoAeKca Ha CMCEC), 3aeaHo c eTHqHrTe |,l3rc(aaHrr Ha 3aKoHa 3a

He3asr1cl,1Mhr 0xHaHcoB oAxT (3HOO), npxnoxrMr no oTHoueHre Ha HaL!rF oAr,tT Ha 0rHaHcoB14fl oTqeT g

Strfaprn, Karo Hxe x3nr,nHxxMe u HaLrJure Apyfu err4qHr orfoBopHocnr B cborseTcT8xe c ,3xcKBaHrara Ha

3HOO u KoAeKca Ha CMCEC, Hhe c,r,4TaMe, qe oArropc(|4re AoKa3arencrBa, noryqeH14 or Hac, ca AocrarlqHn
,r yMecTHr/ 3a Aa ocrryprr 6a3a 3a Haulero MHeHre.

Apyra rHoopMaqxr, pa3rhqHa or 0rHaHcoaxr olqer r oAlropcKrn AoxraA Bbpxy Hero

PbxosoAcrsoro Hoch orroaopHocr 3a Apyrara hHOopMaqHr. ApyETa rHOopMaqrt ce cbcrox or AoKnaA 3a

AeiHocTTa, r3foTaeH or prkoaoAcTaoTo cbrnacHo fnaaa ceAMa oT 3axoHa 3a cqeToaoAcrgoTo, Ho He

aX-/I|oqBa OrHaHcoBxr oT9eT,, Haurf, oAr,rTopcxx AoX,aA sbpxy Hero.

Haurero MHeHue orHocHo OxHaHcoBr4r orver He o6xsau4a Apyfara r{HoopMaqxs x Hre He r3pa3rBaMe
(akaaTo ,4 aa e oopMa Ha 3axroqeHre 3a c rypHocT oTHocHo Her, ocBeH aKo He e r43pr4'.tHo nocoqeHo s

aoxnaaa Hx ,r ao cTeneHTa, ao xorro e nocoqeHo,



BlB apt3xa c Haurfi oAr,rr Ha OhHaHcosrr orqer, Haurara orfoaopHocr ce cbcroy B ToSa Aa npoqereM

ApyraTa hHoopMaqxn ,, no To3r,, Ha' rH Aa opeqeHrrM Aanu ra3\ ApVft r4HoopMaq!1r e s cbulecrseHo
HectoTBeTcTBre c 0rHaHcoara orger ,r/rh c HaurlTe no3HaHrr, nplrAo6rTr no BpeMe Ha oaxra , u^u no Apyr
HaqxH u3frexea Aa crAtpxa cbqecTseHo HenpaBrrHo Ao(raABaHe. B cny,lai qe Ha 6alara xa pa6orara,

r{oelo cMe 13Bbpur{rr,4/ Hhe AocTr,rfHeM Ao 3aX/1loqeHte, qe e Harrqe cbqecrBeHo HenpaBhnHo Aol<,aABaHe
B ra3{ Apyra rHoopMaqxr, or Hac ce |a3rc(sa Aa AoKnaABaMe ro314 6axr-

H'lMaMe kakBo aa aoMaaaaMe B ToBa oTHouleHre.

Aonbt4umenttu ebnpocu, Koumo Docmdei 3d dotaddeo e 3aKoHbm 3a cqemoeoacmeomo

I AonbnHeH[e Ha HauhTe oTroaopHocrlr H AoKnaAsaHe cbmacHo MOC, no oIHoueHre Ha Ao(naAa 3a

AeiHocrra, Hhe h3nrrHraxMe h npoqeAyplTer Ao6aBeHu xr,M x3hcKBaHxre no MOC, cbrnacHo yl{a3aH|4aTa

Ha npooecuoHarHaTa opfaHr3aqxn Ha A|nnoMhpaH Te eHcnepT-cqeroBoAliTenrl 11 perrfiptipaHhre
oAxropr4 B Srnrupxe - tlHcr,|ryr Ha ArnroMrpaHme e(cnepr-ceerosoArre/1, (|4AEC), x3AaAeH, Ha

29.71.2017 r./ yrB'pAeHx or HeiHxe ynpasrreneH cbser Ha 29.11.2017 f. Te3la npoqeAyp14 kacarr npoBepKu
3a Ha'l'u\uero, xaxro x npoBep(r1 Ha oopMara l, cbAbpxaBhero Ha ra3, ApyG r4HoopMaqxr c qen Aa H!{

noAnoMofHar BrB oopMrpaHe Ha craHosxqe orHocHo roBa AaAA Apvrara ,rHoopMaqlr sx-/I|o,rsa

onosecrnBaHurra h AoKraABaHrrra/ npeAarAeHx a fraBa ceAMa ot3axoHa 3a crleroBoAcrso-ro, nphnoxxM
B 6brfap,rt.

CmoHoeuule e6e epb3Ko csn. 37, on.6 om 3d4oHo 30 cgemoeodcmsomo

Ha 6a3ara Ha ,r3sl,puJeHhte npoqeAypx, Hauero craHosxqe e, qe:

a) ly'HoopMaqrrra, aMoseHa a AoKnaAa 3a geixocna :a OiHaHcoBara roAltHa, 3a kotro e h3forseH

OxHaHcoBrir orqer, cborBercraa Ha 0uHaHcoBhr orrer.
6) Ao|(naAl,T 3a Ae&Hocrra e h3forBeH B cborBercra|1e c t3hcRaaHr,ara Ha TnaBa ceAMa or 3aKoHa 3a

c9eToaoacTBoTo,

OrroaopHocrx Ha pb!(oBoAcrBoro 3a 0rHaHco8t1r orqer

PbkosoAcrBoro Hocr,i orroBopHocr 3a h3rorsnHerc ,r AocroBepHoro npeAcrasFHe Ha ro3r4 OhHaHcoa orqer I
cboraercraxe c HCC, nphnoxxMx B 6brrapx! x 3a raxaBa cHcreMa 3a BlTpeueH (oHrpon, xakBaro
plxoaoAcrBoro onpeAenr Karo Heo6xoAl,iMa 3a octaryprsaHe l,'3rorstHero Ha 0hHaHcoBx or,rer|,4, t{or4ro He
cbAtpxat cbqecTBeHn HenpagunHh oTqr|TaHra, He3aBvct Mo Aam^ a:b^xau{4 ce Ha r3MaMa ,ur fpeurKa_

np, ,r3rorB9He Ha OrHaHcoBrn orqer plKosoAcrsoro Hool orfoBopHocr 3a oqexnsaxe cnoco6rocrra xa
Apyxecr8oro Aa npoAr,nxx Aa OyHKqxoHupa karo Ae;crBaqo npeAnpxerxe, onosecrrsaiKx, Koraro roBa
e nprr/roxr,rMo, abnpoc|4r cBt,p3aHu c npeAnoroxeHuero 3a AeicrBat4o npeAnphrrMe h h3nor3BaiKr
cqeroBoAHara 6a3a Ha ocHosara Ha npeAnonoxeHxero:a 4eicreaqo npeAnpxFrxe, ocBeH aKo
pbKoBoAcTaoTo He Bb3HaMepeBa Aa rxxBhAr,tpa ApyxecrBoTo rnrl Aa npeycTaHoBx AeiHocTTa Mv, r,t/lh aKo
pt&oaOAcIBoIo Ha npa|(TxKa HtMa Apyra arTepHaTHaa/ OcaeH Aa nocTtrnu nO To3r HaqhH,

OTroaopHoc Ha oAlropa 3a oArra xa orHaHcoBIF olger

nauhre qe,n, ca Aa no./tyg M pa3yMHa cTeneH Ha cnrypHocr orHocHo roBa Aar,4 orHdHcotsr4rr orqer xaro
qrro He cbArpxa cbqecrBeHr HenpaBrinHh o1rtrTaH r, He3aBIcrMo Aan,i Ab./lxau4ri ce Fa r3MaMa a,{/lr4

fpeuka, x Aa h3AaaeM oAl,tTopcKi AoKnaA, {oiro Aa BRrrcqsa HaLleTo oA,ropcxo MHeHre. pa3yMHara

cTeneH Ha curypHocr e Bxcoxa fieneH Ha crrypHocT, Ho He e faparqrr, 9e oAl4r, ,38!puleH B ctorBercrB[e
c MOC, BhHa qe pa3xprsa cbqecTBeHo HenpaarrHo orgrTaHe, KoraTo ra|(oaa cbulecrByBa, nenpag|,lnHu
oT9UTaHrit MOraTAa at3ghRHaT s pe3yrTaT Ha |,|3MaMa 4nX rpeuxa ce cgrTaT3a cbulecTEeHI, ako 6u Morno



pa3yMHo Aa ce o'ra(Bar 9e Te, caMocTofle/lHo r4nI RaTo cbaKynHocT, 6txa Mofnh Aa okaxaT B,nxtHhe Bbpxy
|,lKOHOMh'leCRITe peUeHr4g Ha nOTpe6 TerxTe, a3eMaHll gtr3 ocHoBa Ha To3t orHaHcoB oFteT,

KaTo qacT or oahTa B cro-raercroue c MOc, Hxe ,3nor3BaMe npooectoHanHa npeqeHKa !r 3ana3BaMe
npooechoHa,/reH cxenTrqmlM no speMe Ha qerng oAt4r. Hxe clu.lo Taka:

- laeHruoxqrpaMe r oqeHrBaMe prcxoBeTe oT cr,qefseHx HenpaBMnHh oTqrraH,rr Bls or4HaHcoBr,re
orqeT/ He3asrcrMo aanu A1"tx<a!\u ce ra ,43MaMa ,trx fpeu(a, pa3pa6oTBaMe ,t t3nvrHrBaMe
oAnropcR! npoqeAypx B oTroaop Ha re3u pr4cxoBe l,1 nonyvaBaMe oAltTopo{rl aoxa3aTerdsa, xohro aa
ca AocraTrqH, r yMecTHxr 3a Aa ocuryprT 6a3a 3a Haue.ro MHeHrre. prcxbT Aa He 6tae pa3xpr,rTo

cu{ecTseHo tenpaBxnHo oT9l/TaHe/ RoeTo e pe3yrTaT or {3MaMa, e no,arrcoK, oTxort(oro pkcKa oT
c-bqefiaeHo HenpaBnnHo oTr. 4TaHe, Soelo e pe3ynTaT oT rpeuJKa, Tr,i xaTo h3MaMaTa Moxe aa BXrro,laa
raiHo cnopa3yMrBaHe,oar!uhOhqrpaHe, npeAHaMepeHl, nponycx|l, r,t3rsreHflfl 3it Bbsex4aHe Ha

oAhTopa a 3a6nyx(4eHne, Kaxro ,t npeHe6persaHe r.nr 3ao6,rKarrrHe Ha slTpeuJH14' KoHrpor.

- nory'raBaMe pa36,rpaHe 3a slTpeuHrn KoHTpon, HMau{ otHouJeHre KbM oahTa,3a Aa pa3pa6orhM
oArlTopcKx npoqeAypll, (oxto Aa ca noAxoArul/ nph xoHspeTHrTe o6ctof,TercrBa, Ho He c ue./t
113pa39BaHe Ha MHeHrre oTHocHo eoeKTrBHocTTa Ha BbTpeUJErr KOHrpon Ha ApyxecrBoTo,

-._ oqeH9saMe yMecTHocTta Ha h3no,n3aaHrTe cqeTosoAHk no']',.ryt<A u pa3yMHocrra Ha cqeTogoaHhTe
np|,|6nx3rrerHl,| oqeHXr r,4 cBbp3aHhie c Tflx onoBecTtBaHrfl, HanpaBeHh oT plr(osoAcrsoTo.

- aocTrraMe Ao 3aKrrcgeHte oTHocHo yMecrHocTTa Ha ,r3norSaaHe or cTpaHa Ha plxoBoacrsoro Ha

cqero6oAHaTa 6a3a Ha ocHosara Ha npeAnonoxeHreTo 3a aeicTsaqo opeAnprrire x, Ha 6a3aTa Ha

nonyqeHrTe oA,lropclo4 AoKa3aTercTaa, oTfiocHo roBa Aanu e Harrqe cbqeciBeHa HecurypHocr,
oTHacrr a ce Ao cb6rTt4A anayc oBt4e, KonTo 6rxa Morrh Aa nopoAfi 3HaqrTerH14 LbMHeHyfl OTHOCHO

cnoco6HocTra Ha ApyxecrsoTo Aa npoAtnxx Aa OyHxqHoshpa xaro Ae;cTBaqo npeAnprirue, Axo Hre
AOCThTHeM AO 3aKnrcqeHl,'e/ '{e e Harhqe cbqecrBeHa HecrrypHocT, oT Hac ce |43tcxaa Aa npraneqeM
aHrrMaHre a oA,lTopcKxa crl AoMaa klM cBlp3aHhTe c .ra3! HecrrypHocT onoBecTraaH!, Bba

QrHaHcoBxi orver ur, B cryqai qe Te3u onosecTnaaHrr ca HeaAexaaTHt,l, Aa MoAr4OrqhpaMe MHeHxero
cM, HauthTe 3aMrcgeHrr ce ocHoBaBar Ha oArTopcHxTe Aoka3arercTsa, nonyqeHrl Ao aaTaTa Ha
oAtTopcKhr Hf,r AO|{,aA. En{eu]tu c1,6hruA vrttA ycnOsMr o6aqe MOrar Aa cTaHar npn,.trHa ApyxecTsolo
Aa npeycraHos, oyHKqroHupaHeTo c ka-ro aeicrBaqo npeanprrTl,4e.

- oqeH9BaMe qnrocTHoro npeAcraarHe, crpyxrypa l,r clar,pxaHhe Ha o HaHCOSM' OTqeT, BX,ntOqrTe.nHO
onoaecrSsaHnrTa, h aarr o, Ha Hco sr19T ortteT npeAcraBr ocHosononaraulrTe 3a Hefo caerKr4 t4 cb6rT|4,
no Ha'rrH, xoiTo nocTr4ra Aocrosep|o npeacTaBrHe.

Hre RoMyHr,rxr,4paMe c p!(oBoAcrBoro, Hapea c ocTaHarrre srnpocx, nnaHhpaHh, o6xsaT,l BpeMe Ha
u3nt nHeHre Ha oArTa 14 cbqecrBeHure t(oHcTaraqh, oT oAhra, B R, ro9 r,4Te, HO CbqecTseHx HeaocTarbtlr4 Bra
a-brpeL!Hr,19 r(oHTpon/ Koxro UAeHTt,oxqrpaMe no BpeMe Ha h3slpuJBaH|,|' O-r Hac oarlr.
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