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“CODHAAYTO T ” A)f

T'oouwmen doxnad 3a deiinocmma 201 0

T'OXUIIEH JOKJIAJ 3A JEMHOCTTA
L. IIPABEH CTATYT

“Copus Ayro TZI” ALl (“HpyxectBoTo”) AKIUOHEPHO JIPYIKECTBO, PErHCTPAHO
CBbIIacHo pasbopenbute Ha TBHProOBCKMS 3aKOH (T3) mo OO No 882/2003 Ha
Braroesrpanckus oxpwxen chpi. HpyxecTBoto € yupemeno ¢ men H3TpaXaaHe M
CKCIII0aTHpaHe Ha IEHTHP 32 PEMOHT M NpoAax6a Ha ek aBTOMOGKIIH ¢ Mapkute OPEL
u Chevrolet, a Taka cbimo u Ha ApyTd aBToMoOuim, npomssexnanu or General Motors.
HetinocrTa Ha Jpy)ecTBOTO € KOHICHTPHpaHa MOYTH W30 B Braroesrpancka o6nacr.

“Codus ayro I'’/1” AJl e mbinepHo ApyxectBo Ha Codust Ayro AL,
(PUHAHCOBHTE OTYETH Cca YNOOPEHH 3a W3MABAHE OT CHBETA Ha JUPEKTOPHUTE Ha
30.Mapt1.2011 .

HpyxecrBoto ce mpencrasisea u ynpasnssa or  Usn.Jupexrop - WJIUSIH
CTPAXWJIOB IIOIIOB

IL. IIPET'JIEQ HA TEHHOCTTA TIPE3 OPVHAHCOBATA I'OJTMHA

Hei#iHocTTa Ha hupMaTa ce ochINecTRBSBa B rp.braroeerpan. :
Hesasucumo ot cwmectByBamara KaHKYPEHIUA Ha BBTIPEIIHUA IIazap (upMara uMa
HEOOXOMMOCT OT pasIMpsBaHe Ha 1a3apHOTO CH HPUCHCTBHE C €] ITO-HATATHITHOTO
YCHCIIHO Ppa3sBUTHE M pPEealu3HPaHETO B HAM-BHCOKA CTEleH Ha MIOCTaBEHHUTE
TBITOCPOYHM I[ETH:

- yBenu4iaBaHe obeMa Ha mpogax6ure;

- IoNoOpsiBate HA KAYECTBEHOTO 0GCIIyKBaHe HA KIMEHTHTE Ha JPyXKECTBOTO;

- CbKpalnaBaHe CPOKOBETE 34 JIOCTABKHY;

- Pa3sIIUPSABaHE BE3MOXKHOCTHUTE 32 MPHBIMIAHE HA HOBH KJIMEHTH;

-IIOCTUTaHe Ha [0-100pH Ia3apHHU MO3HIKY U CTAGIIIHO HPOTUBOCTOEHE Ha
KOHKYPEHIHATA.
Hesasucumo ot ronsimara KOHKypeHIHs J[py>KeCcTBOTO ce HAJIOXKH Ha nasapa . Knuenrnre
Ha JIpy’KECTBOTO IIOBUITEXA CBOMTE KPHTEPHH KOETO CHIO JOBENE A0 HalleTo CTapaHue
A4 0I06pUM CBOSTA JEHHOCT ¥ Jia BEPBHM B KpaK C M3MCKBAaHUATA Ha KJIUEHTA.

Teprosckara seftHocT e HacoueHa B JIBE OCHOBHH HanpaBJICHUS:
1.IIbpBara - 3aTBBpIKIABAHE HA HOCTHTHATHS [1a3apeH 1 U pasmIvpsIBaHe Ha ChINU.
2. Bropata — noBHIIaBaHe Ka4eCTBOTO Ha 00cITyKBaHe Ha KIHEHTHTE.



“COOHAAVTOTT” A

T'oouwen doxnad 3a detinocmma 2010

Yosewiku pecypcu

CryxwuTenute u pabOTHHOWTE BHB hupmata ca ¢ BuCIIe, CpeIHO-CIIENMATHO W OCHOBHO
o6pasoBaHHe U TPYIOB CTaX II0 CHEMUATHOCTTA Hag 10 /mecet/ rogunum. Bpost Ha 3aeTnTe
BBB (UpMaTa o TPyaoB J0roBop ¢ 40 Iy IIH.

III. MEPCIIEKTUBH 3A PA3BUTHE

PwkoBoacTBOTO cunTa, ye ciaenpamara 2011 roauna me 65ne II0-yCHellIHa OT KpU3UCHATA
2010. OnTUMHU3EM 3a TOBa 3aKIHOYEHHE AaTta JIEKOTO MOAOOpEHHe Ha TBHProBcKaTa M
(buHaHCcOBa KOHIOKTypa B CTpaHara.

IV. HAYYHO - PA3BBOMHA JAEAHOCT

Hpy*ecTBOTO HsIMa HAYUHOHM3CIETOBATEICKA pasBoiHA NEHHOCT.
V. KJIOHOBE
Jpy*ecTBOTO HsIMa OTKPHTH KIIOHOBE.

AApYXeCTBOTO ¢ CBBP3aHO JTHIE CBC CIIEAHNTE KOMIAHMIIL:

m “Codus Ayto” AJ] — aknmonep;

® “3CT” Al - axumonep;

= “CT TPEMJUHI 2003” Al — aKIHOHED;

® “Co¢us ayto BI” AJl — KoMImaHus ot rpynara Ha “Codus Ayro” AJl;
“Ayro rpyn 5” OO/

VI. DPHHAHCOBO ChCTOSIHUE

JADY’XeCTBOTO M3rOTBS M HpeAcTaBs duHancoBuTe CM OT4eTH Ha Oazata  Ha
Mexnynapoanure crammapru 3a $hunancon ordern (MC®DO), wsmanenn or ChpeTa i
MEXIYHAPOIHU CueTOBOIHM cramaaptd (CMCC) u npueru or Espomneiickus cpio3.
MC®O npuern or EC ce pasnuuaBar B HIKOM acmext ot MC®O, rtaka xakto ca
usnanenn or CMCC, HO BBOpeKH TOBa Pa3IMKATE HE OKAa3BaT BIMSHUC BHPXY
¢uHancoBMA OTYeT Ha JIpyKECTBOTO 32 roqHHITE IIPEICTaBEHU B HETO.

W3bpaun pmammw ot Gamamca Ha HpyxectBoto keM 31.12.2010 ca IIPENCTaBEHH B
tabimnara 10-JI0JTy :

Cratuu ot 6a1anca 31.12.2010 31.12.2009
AKTHUBH

JbIroTpaiing MaTepranHu aKTHBH 1 546 1596
Marepuanuu 3anacu 532 606
Kpatkocpounu B3emanus 1392 1457
[lapy 1 napu4Hy eKBUBaIEHTH 48 135
IIACMBU

3abIKEHHS 110 TUXBEHH 33€MU M JBITOBE 2 838 2932

Tvpzoscku u Opyau 3advicenus 74 278
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“COOHAAVTOTA” A

Toouwen doxnad 3a detinocmma 2010

CraTun ot oT4eTa 3a KoxomuTe 31.12.2010 31.12.2009
Hernu nmpuxomm ot nnpomax6u 1815 3 009
Pasxonu 3a neitnocrra, B T.4. 1816 3024
- Pasxo/iy 3a aMOpTH3ALUN 114 139
Ilevan6a ot neitnocTra - 232
Pazxonu 3a nansum 1 23
HETHA IIE9AJIBA 34 TOJTHHATA 2 209

Hsxown ot OCHOBHUTE (I)I/IHaHCOBI/I IIOKa3zarenu Ha I[I)Y)KCCTBOTO TIPE3 U3TCKIIaTa roguHa ca
IIpEACTaBEHU B Ta6n1/1uaTa IIO o0ty

31122000 31122009
EBIDTA Xun. nepa 215 509
Paboren xanuran XuJ. gesa 1483 1659
Be3BprinaemMoct Ha cobeTBEHMS KamuTan % - 30%
Koedunuenr na texyma nuxeuamoct JieBa 4,03 11.27
Koedunuent na 6sp3a nuxkeaamocT JIeBa 2,80 9.09

VIL. YIIPABJEHWUE HA ®UHAHCOBMSI PUCK

HeitnoctTa Ha Jpy)ecTBOTO e M3IOKeHa Ha peuua GUHAHCOBH PHCKOBE: Ia3apeH PUCK
(BKIIOYBAIL BAyTEH PHCK M EHOBH DPHCK), JTHXBEH, KPEAUTEH PUCK W JTHKBHICH PHCK.
IIporpamara ua JIpyecTBOTO 3a NAITOCTHO YUpaBICHHE Ha PHCKa MMa 3a LIe Ja HaMaJId
CBEHTYaIIHATE HEONArONPUATHH ehEKTH BHPXY (uHaHCOBHUTE MOKA3aTEM HA HpyxectBoTo.

A) Ilazapen puck

Puck om npomana na eanymuume Kypcoge

Ilasapen puck e pucksT oT HmpomsHA Ha Ta3apHUTE LI€HH, KaTO KypC Ha YyXJeCTpaHHA
BallyTa, TMXBEHU NPOLIEHTH WM LEHH HA KAMTAIOBH HHCTPYMEHTH, KOUTO OMXa OKa3aIH
HEOJIaronpHATHO BIMSHHE BBPXY [0X0/a Ha HpyKecTBOTO MM CTOMHOCTTA HA HETrOBHTE
uHBecTHIMY. [lenta Ha ympaenenwero Ha Ia3apHUST PHCK € Ja Ce YUpaBalBa WIH
KOHTPOJIMpPA CKCIO3UIMATA HA TA3aPEH PUCK B IPHEMITHBH I'PaHUIA KaTO Ce ONTHMH3HMpPa
BB3BpalaeMocTTa.

Lenosu puck

PpKoBozcTBOTO Ha JlpyxecTBoTO ClICN LICHOBHA DHUCK B KOHTEKCTA HA OYAKBAHUTE
OBACIIM TPUXOAM OT ONEpATHBHA HEHHOCT. Hpensun cnecudukara Ha neiimocrra Ha
Jpy*ecTBOTO, PBKOBOLCTBOTO OmEHSBA HCHOBUSA PHCK KaTO HECBHHIECTBEH 3a HErOBATA
JeHHOCT.
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“COOHAAYTOTT” Al

T'ooumwen doxnad 3a detinocmma 2010

b) JInxBen puck

JpyXecTBOTO MMa CKIIIOYEeHH AIOTOBOPH 3a 3aeM C GaHKH M (PUHAHCOBM HHCTUTYIIMH .
Pucket oT HeGnaronpusaTHa TIPOMSIHA Ha JIMXBEHHUTE POLEHTH € TPYIHO IIPEIBAIIHM.

C m3kimrouenye Ha 3aeMHMTE OT CBPB3aHU JIMNA, OCTAHATUTE KPSAUTH IIOTyYeHH OT GaHKH
Ca ¢ mmaBama nuxBa. I[lnaBamara nmxBa BrIIFOYBA EURIBOR, koeto ce IpueMa 3a
CTaOUIH3Kpal] daxrop

B) Kpenuren puck

Kpemurnmar puck 3a JIpykecTBoTo ce CBCTOH OT pHUCK OT (uHaHacoBa 3ary6a, B
CHTyalus, K KOATO KIMEHT WK CTPaHa 10 GUHAHCOB HHCTPYMEHT HE yCIiee 1a H3IIbIIHHI
CBOWTE JIOTOBOPHH 3a/(bIDKCHHS. KPEIUTHHAT PHCK MPOH3THYA OCHOBHO OT B3EMAHHS OT
KIIHCHTH U UHBECTUIIMU BbB QUHAHCOBH MHCTPYMEHTH.

I') JInkBupen puck

JlukBunen puck BB3HWMKBA TIpH TIOJIOXEHHUe, 4e JIpyKeCTBOTO HE W3IBIHH CROUTE
3a/IbIDKCHHS. KOTaTO T€ CTAHAT U3MCKyeMH. JIpyXecTBOTO mpuiara oaxon, Ko#To na
OCHTypH HEOOXONMMUS JIMKBUIEH PeCypc ha ce IIOCPEITHAT HACTBIUJINTE 3aIbIIKEHUS
NP1 HOPMAaNHU WM HeOOMYaliHM yCIoBHS 6e3 ma ce peanu3upar HENPHEMIUBH 3ary6Ou
WK J1a CE YBPEeIM pelTyTalusTa Ha JpyKecTBOTO.

llp}’)KeCTOTO IIpaBu (bI/IHaHCOBO ITaHUpaHe, C KOETo Ja IIOCPEINHE H3IUTAINAHETO Ha
pasxoou W TEKYLIUTE CH 3alb/DKCHHA 3a IIEPHOA OT TpuACCET IOHHU, BKIIOYHUTEITHO
O6CJ'Iy>KBaHeT0 Ha (I)I/IHaHCOBI/ITC 3a0bJKCHUA

VIII. OTTOBOPHOCT HA PBKOBOJCTBOTO 3A CBCTABSIHETO HA
O®UHAHCOBUTE OTYETHU

PproBozicTBOTO Ha Codus Ayto I'J1” AJl e OTTOBOPHO 3a CHCTABSHETO Ha HIPHIIOKEHUTE
(pUHAHCOBM OTHYeTH, a Taka CHIIO U 3@ TSAXHATA IIBIHOTA U 00EKTHBHOCT. (DUHAHCOBHTE
OTHETH Ca M3TOTBEHH B CHOTBETCTBUE ¢ HanmonammuTe cuetoBomn CTaHJIapTH, KOUTO ca
HpWIaraH# CUCTEMHO NIPE3 OTACNHHTE nepuon. OUHAHCOBHTE OTUYETH CBIABPXAT CyMH,
KOMTO ce 0cHOBABAT Ha Half-100paTa BE3MOXKHA IIPEIEHKA HAa PHKOBOICTBOTO.
OYHAHCOBHTE OTYETH HA JPYXKECTBOTO Ca opguthpanu ot r-# TOMA CTOUJIOB
PETUCTpUpaH oauMTOp. PBKOBOACTBOTO Ha Apy»kecTBOTO e npencraBuino Ha r-u TOMA
CTOMJIOB BCHUKH CYETOBOIHHM 3aIHCH U MOKYMEHTH, HU3HCKAHU OT HETO B XOjAa HA
oJZuTA.

PskoBomcTBOTO Ha mpyxecTBOTO € YCTaHOBUJIO H TOJIBPKA CHCTEMa Ha BHIpEIleH
KOHTPOJI, KOATO T103BOJIABA IIOIXOAAIIO passieliecHue Ha (yHKIUUTE, pasyMHa yBEpEHOCT B
IVIIOCTTa M HAleX/IHOCTTA Ha (DMHAHCOBMTE OTYETH, IpeANasBaHe aKTHBATE Ha
APYECTBOTO OT HEOTOPU3UpPaHA yIoTpeba MK MPoAax6a, MpeAnasBaHe u paskpuBaHe Ha
310ynoTpebu. PEKOBOACTBOTO CUHMTA, Ye YCTAHOBEHATA CHCTEMA HA BBTPEIIEH KOHTPOJ
TI03BOJIABA /13 C€ M3IBIIHAT LEUTE HOCTABEHH TI0-TOPE.

Brnaroesrpan Wsn mupexrop
Mapr 31, 2011 . Wnwnsu Ionos
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JAOKJIAI HA HE3ABUCUMMSI OoJnTOP
o

AxnuoHepure Ha
Codusa Ayro I'JT AJT

Aoknad evpxy gpunancosun omuem

Hue wm3pepmmxme ommr ma IPUIIOXKEHHUA (UHAHCOB OTYET HA “Codma Ayro I'T” AJ]
(-»/Ipy>kecTBOTO™), BKIIFOUBAIN OTYET 3a ¢unacoBoTo chTOAHME KBbM 31 nekemBpu 2010 . , u
OTHeT 33 BCEOOXBATHMA JOXOJ, OTHYET 3a IIPOMEHHTE B COGCTBEHHS KaruTaa, OT4YeT 3a
TApUIHATE INOTOLM 32 rOAMHATA, 3aBBPUIBAIA HA Ta3H [aTa, KAKTO H 06061meHoTO
OHOBECTABAHE HA 3HAYHMHUTE CUCTOBOIHH MOIUTHKY ¥ APYTHTE TOACHHTEHH IPUIIOKEHHUS.

Omezosoprocm na pwvrkosodcmeomo 3a punancosume omuyemu

PEK0OBOZICTBOTO € 0TrOBOPHO 33 H3rOTBAHETO M YecTHOTO IPECCTaBIHE HA TO3M (PUHAHCOB
OTHET B ChOTBECTBHE ¢ Mexaynaponuute CtanmapTy 3a OHHAHCOBO Ortunrane, npuern 3a
nipunoxenve B EC, a Taka chpImo u 3a mommspkaHeTo Ha TakaBa cHCTEMA Ha BBTPEIICH
KOHTPOJI, KOATO 1a IIO3BOJISBA H3TOTBSHETO Ha (DHHAHCOB OTYET, KOHTO HE ChIBpKa
CBINCCTBCHU IIPOITYCKH, HECBOTBETCTBHA M OTKIOHEHHMS, JBIDKAIIH Ce HAa 3noynotpeba wim
rpemka.

Omezosoprocm na odumopa

Hamara otrosoprocr ce cexna 1o H3passBaHe Ha ONMTOPCKO MHEHHE BBPXY TO3H (DHHAHCOB
OTHET, OCHOBAaBAINO CE¢ HA W3BBPIIEHHS OT Hac oxuT. Hammsr omur Ge IIPOBEJICH B
CBHOTBETCTBHE ¢ MexayHaponHuTe oauTopcku Cranmaptu. Te3u cTaHnmapru Hamarar na ce
ClIasBaT ONMPENEeNCHN ETHYHH H3MCKBaHHUA, KAaKTO M OJUTET 1a 6bie IUTAHUPAH U TIPOBEAEH
TaKa, 4¢ B pasyMHa CTEIIeH Ja € CUTYPHO, 4e¢ (QMHAHCOBMAT OTYET He ChIbPXKA CHIIECTBEHU
HCTOIHOCTH, OTKIOHEHHA U HECHOTBETCTBUS. OfUTHT BKIIOUBA H3IbIHEHAETO Ha IpoLeaypu
¢ LCI HONy4aBaHE HAa OJUTOPCKH JOKA3aTeICTBA OTHOCHO CyMHUTE H OITOBECTSBAHUATA,
IpEeNCTaBeH: BBB (uHaHCOBHA OT4eT. M3Gpanure NIPOIEAYPH 3aBHUCAT OT IpeleHKaTa Ha
OZIMTOpa, BKIIOYHTEITHO OLIEHKATa HAa PHCKOBETE OT ChIIECTBEHM HETOYHOCTH, OTKJIOHEHUS U
HECHOTBETCTBHS BEB (PMHAHCOBHS OTYUET, HE3ABHCHMO JANH Te ce ABJDKAT Ha U3MaMa WIH Ha
rpemika. IIpn M3BBPIIBAHETO HA Te3W ONEHKH Ha PHCKa OIUTOPHT B3eMa IOJ BHHMAHHUE
CUCTEMATa 3a BBTPEIIEH KOHTPOJ, CBBP3aHa ¢ M3TOTBIHETO U JAOCTOBEPHOTO NPEACTABSIHE HA
¢$uHAHCOBHS OTYeT OT cTpaHa Ha TPCANPHATHETO, 32 Ja pa3paboTH ORUTOPCKH IIpoLEeaypH,
KOWTO Ca MOAXONAIIM IIPY Te3H O6CTOATENCTBA, HO HE ¢ el H3pa3sBaHe Ha MHEHHUE OTHOCHO
ebeKTHBHOCTTA Ha cHcTeMarTa 3a BRTPCIICH KOHTPO Ha HpeanpHATHeT0.OMUTHT CHINO TaKa
BKJIIOYBA OICHKA HA YMECTHOCTTA Ha IIPUJIAraHUTe CUETOBOIHH MOTHTHKH H Pa3syMHOCTTa Ha
NPUOTH3ATENHUTE CICTOBOTHY OLECHKH, HallpaBeHH OT PBKOBOJCTBOTO, KAKTO M OLIEHKA Ha
LAJIOCTHOTO NPE/CTaBAHE BbB (DHHAHCOBUS OTYET.

C‘II/ITaMe, 4C H3BBPUICHUAT OT Hac OIUT IPEIOCTaBSA JOCTAThbYHA H moaxomama 6aza 3a
H3Ppa3sCHOTO OT HAC OIUTOPCKO MHEHHE.



Mnuenue

[lo mame MHenwe (MHAHCOBHS OTYeT IIPEACTaBs JNOCTOBEPHO BBB BCHYKH CHINECTBEHU
aCTeKTH (GHHAHCOBOTO CHCTOSIHUE Ha J[PYKeCTBOTO KbM 31.12.2010 r., kaKTo u pe3y.TaTUTE
OT HEroBaTa ACHHOCT M NapHYHATE My IOTOLM 3a roMHaTa, 3aBbpHIBAIllA TOraBa B
CpoTBEeTCTBHE ¢ Mexynapoauute Cranaapru 3a ®unancosa OTYETHOCT, npueTty ot EC.

Hoknaou evpxy opyzu npasnu u pecyramopru usuckeanua — I'oduwien ooxnad 3a
Oelinocmma na Jlpyscecmeomo cvenacto un. 33 om 3axona 3a cuemoeoocmeomo

ChbrinacHo M3MCKBaHUSTA HAa 3aKoHA 34 CYETOBOACTBOTO, Wi. 38, am. 4, Hue mperaemaxme
npunoxenns loguuien moknan 3a medHOCTTa Ha HpyxectBoto. Tomummauar noknan 3a
AelnocTTa Ha JIpy)ecTBOTO He € YacT OT (DHHAHCOBHS OTHET. Hcropuueckara dpurancoBa
uHdopmanus, npeacrasena B [OIUITHES [OKTAT 32 NEHHOCTTA HA JIpy>XecTBOTO CHOTBETCTBA
BBE BCHYKH CBINCCTBEHHM acIeKTH Ha (MHAHCOBAaTa MHQOPMALHA, KOSTO Ce CBABPKA BELB
FOUIHEA (PMHAHCOB OTYET 33 TOAMHATA 3apbpmiBama Ha 31 nexemspu 2010, m3rorseH B
ChOTBeCTBHE ¢ Mexnynapomaure Craumaptn 3a Ounancosa OTYETHOCT, npuetu or EC.
OtroBopHOCTTA 32 H3TOTBsIHE HA ['OUIIHIS TOKNIa] 3a JAeHoCcTTa Ha JIpyKecTBOTO ce Hoch
OT PBKOBOJCTBOTO Ha JIPy>KeCTBOTO.

Toma Cmounos,
Pezucmpupan ooumop

04.Maii.2011

1164 Coghus
Yn. Ceema 2opa 17




“Cotpusn AWO%F,H” Al

Dunancos omyem

31 oexemspu 2010

Ort4er 3a BceoGxBaTHUS JT0X0N
3a roamHaTa, npukmousama na 31 nexemBpu 2010
B xunsaou nesa Benexka 2010 2009
Ipuxomu 4 1,815 3,009
Hpyru onepatusHu npuxoxu 5 1 309
CebecToitHoCT Ha NpoxaxGuTe (1,146) (2,125)
Pasxonu 3a Matepuamu 6 ) (147)
Pasxonu 3a BbHIHYM yenyTH 7 (173) (304)
Pasxonu 3a aMmopTu3anmum 12;13 (114) (139)
Pasxonu 3a mepconana 8 257) (265)
Jlpyru onepaTuBRH pasxomu 9 (49 (49
Heyan6a ot geitrocTTa - 294
DHHAaHCOBY PUXOAU 103 79
®uHaHCcOBY pasxonu (100) (141)
Hetnu dunancosu pasxonu 10 3 (62)
Ilewan6a npean nanbon 3 232
Pa3xox 3a nawpnm 11 D (23)
Hetna ITeuan6a 3a rogunara 2 143
Hpyr BceoGxpaten noxon - -
BeeoOxBaTen aoxon 2 209
Benexkure ca nepasgenna

(/}
HMrnusn onos - Kapamopunxa HHK;ﬁOBa

Usnenautenen/Iupefto ChbcraBuren

ChIiiacHo He3aBUCHM OJMTOPCKH u%
Toma Cronstos % W
C 4 - . W L

Peructpupan omurop .20,

e
N
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OT4er 32 IpoMeHNATE B COOCTBEHHS KAITUTAJ

3a ronunaTa, npukmousama Ha 31 gexemepu 2010

B xunadu nega Ben.

Cango #a 1 sHyapu 2009
Bceobxeamen 0ox00
HetHa neyan6a 3a roguHaTta

Obwo eceobxeamen 00x00

Coenxu ¢ axyuonepu, omuemenu 6 KANUMALQ
Canpo na 31 pexemBpu 2009 18

Canyo Ha 1 aHyapu 2010

Beeobxeamen d0x00

HerHa nevan6a 3a rogrHaTta

Obujo gceobixeamen doxod

Coenxu ¢ axyuonepu, omuemenu 8 Kanumana

Canpo na 31 gexemspn 2010 18

Benexkure ca HEpa3ACiTHa MaCT OT TO3YAPHUHAHCOB OTUET

CrhIacHO HE3aBHCUM OMUTOPCKH

JOKTIax
Toma Ctounos W

“Copns AyToil“I[” ALl

Dunancos omuem
31 oexemepu 2010

AxuuoHepen Hepasnpene- O6mo
KaluTaja JieHa nevyasiba
600 ) 596
- 209 209
- 209 209
600 205 805
600 205 805
- 2 2
- 2 2
600 207 807

Perucrpupan oanrop

Kapampunka H/I/IKOJ/OBa CrcraButen

2|Page



“Codmus Ayro [1” ATl
Dunancos omyem
31 oexemepu 2010

Otuer 3a pnHAHCOBOTO CHCTOSIHHE

KbMm 31 nexemapu 2010

B xunaou nesa Benexka 2010 2009
AKTHBH

VIMOTH, MaIlluHH, CHOPBKEHUT H obopynsaxe 12 1,546 1,596
Hemarepuanuu aktuen 13 3 1
THproBeKH ¥ IpyTH B3eMaHUs ‘ 15 199 220
OO6uI0 HeTeKyUIN AKTHBH 1,748 1,817
Marepuanuy 3anacu 14 532 606
TBProOBCKY U APYTH B3eMaHHs 15 338 452
Bsemanus mo Texkym JaHbK 24 -
IpenoctaBenyu 3aeMu 16 1,030 1,005
ITapu ¥ napuYHu eKBUBANEHTH 17 48 135
OO0mo TeKyLH AKTHBA 1,972 2,198
O0mo akTHBH 3,720 4,015

ColcTBeH KanuTaa

AXIHOHEpEH KanuTan 18 600 600
Henokpura 3ary6a 207 205
O0m10 co6eTBeH KanuTAN 807 805
Kpenuru n nuxsenu 3aemMu 19 2,423 2,671
OTcpouenn nauby 20 1 -
OO61110 HeTeKyIM NacCHBH 2,424 2,671
Kpeawtu n nuxsenu 3aeMu 19 415 261
TBProBekH M APYTH 3abIKSHHS 21 74 278
O06mo Tekymy nacuen 489 539
O06mo KaNUTA U NaCHBH 3,720 4,015

// }
KapaM(bHﬁKg Lﬁnxo:yéaa

CrcTaButen

Toma Cronston
Peructpupan ogurop

3|Page



“Codus AyTofl"J.'[” ALl
Dunancos omuem

31 oexemspu 2010
Otuer 3a napnunus norok
KbMm 31 nexemapu 2010
B xunsou nesa Benexxa 2010 2009
Oneparusna gefinocr
IMapyiaM HOCTBINEHUS OT KITHEHTH 2,311 3,691
Inamannsa kbM gocTaBUUIH (1,677) (2,994)
Tinamanus, ceppsany ¢ IepcoHasa 257 (259)
Ilnaren TeHBK BBPXY mevanGara (40) N
Inaren JOC n apyru nausim on (110)
ITnaTtenu nuxeu o7 (138)
Jpyru nnamasus oT OcHOBHATA KEHHOCT (Hero) 13) 20
Tlapuyen norox ot onepatueHaTa neiiHocT (62) 203
Husecrnumonna neiinocr
Ipunobury umoTH, Mamuay 1 obopynBane (67) (98)
IocTennenns or npoxax6a na UMCO - 243
Ilpenocrasenu 3aemn 41) (700)
Br3cTaHoBenH 3aemMu 79 583
Honyyenn nuxsu no npenocrasenu saemu 14 32
ITapuyen noTok oT HHBeCTHIMOHHA aeiiHocT as) 60

PHUHAHCOBA JeifHOCT

Iomyvenu 3aemn

W3nnarenu 3aemMu

IInatenu cymu no ¢puHancoB mH3HHT

380
(243)

(147)

(272)

Iapu4en notok or punancorara aeiinoct 10 272
Hetno YyBeJIMueHNe/(HaMaleHHe) Ha Mapu u MapUIHH 87 C)
€KBUBAJICHTH
Ilapy v napuanu exsuBanenTy kbMm | AHyapu 135 144
Iapu u napuynn expuBanenTH KoM 31 AEeKEMBpH 17 48 135
Benexxure ca nepd3genna uae

i i
Wnnsn [opfo KapaM(anKa/ Huxgnosa
Hsnbnaufene CobcraBuren

Casriacro HE€3aBUCUM OIUTOPCKHM NOKNaj

Toma Cromsion

Perucrpupan ogutop
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“Codus Ayro T1” ANl
Dunancos omuem
31 oexemepu 2010

2.1.

2.2.

2.3.

benexxn xpm GpunrancoBuTE OTUCTH

IIpaBen cratyr

“Codus Ayto I'lT” AL (“MpykecTBOTO”) € aKUHOHEPHO APYECTBO, PETHCTPAHO CHIIACHO pasGopeadute
Ha Trprosekus 3akon (T3) mo ®J No 882/2003 na Braroerrpanckus oxpbxen coa. HpyxectBoTo e
YUPEACHO C LeN M3rpaxkIaHe U eKCILIOATHPAHE Ha IEHTHD 32 PEMOHT U npojaxba Ha JeKu aBTOMOGUIM C
mapkute OPEL u Chevrolet, a Taka cbimo u Ha ApyTH aBTOMOOMIH, MpoM3Bexnanu or General Motors.
HeitHocTTa Ha Jlpy)ecTBOTO € KOHLEHTPpHpaHa IIOYTH H3UI0 B Baroesrpajacka obnacr.

“Codusa ayro TH” Al e AbmepHo ApyxectBo Ha Codus Ayro AJl. dunancoBHTE OTYeTH Ha
AlpyKecTBOTO Ce BKIOYBAT B KOHCOMMIMPAHUTE OTYESTH Ha KOMIaHUATA — MakKa.

DHHAHCOBUTE OTYETH ca YIOOPEHH 3a U3aBAHE OT CHBETA Ha napextopure Ha 30.Mapt.2011.

3Hayumu CYETOBOAHM MOJIUTHKH
I/IspasslBaHe HA CLOTBETCTBUE

Hacrosmmar ¢uHaHCOB OTYeT e H3roTBEH B CHOTBETCTRHE C H3UCKBaHMATa Ha MexayHaponHuTe
CTaHmapTH 3a duHaHcoBH oTyetnt (MC®O), m3magenmu or Coeera 10 MEXHAYHAPOOHH CYETOBOMHH
craunapty (CMCC) u npuetn ot EBpomneiickus cbio3. MCDO npuet ot EC ce pasnuuasar B msxon
acnexth or MC®O, Taka KakTo ca W3faieHu oT CMCC, ro BBIpeku ToBa Pa3MKUTE HE OKa3BAT BIMAHHE
BBPXY (MHAHCOBHA OTHeT Ha JIpyKECTBOTO 32 TOIMHATE IIPEJICTABEHH B HETO.

Bbaza 3a usrorssine

DHHAHCOBUTE OTYETH Ca H3rOTBEHH IpM  ChasBaHe MNPUHIMNA HA HCTOPHUECKAaTa UeHa. Ilpu
IbPBOHAYANHOTO IpeMHHaBaHe KbM MC®O mpes 2004 roauHa, JIpy>kecTBOTO € M3BBPLINIO €IHOKpaTHa
TIPCOLICHKA HA NPHMTEXXAaBAHHTE OT HErO 36MH W crpamu. IlpeonmeneHata CTOMHOCT Ha Te3W MMOTH
BIIOCJIENCTBHE Ce NPHEMA 3a TAXHATA 3aMeCTUMA CTOMHOCT, 110 KOATO Te e MPEACTABAT BbE ¢buHaHCcOBHTE
OTHETH.

N3noaseane Ha OUEHKH U NpeAnoJIoKeHUs

Wsrotesnero Ha ¢dwmHaHCOBMTE OTYeTH B ¢boTBeTCTBHE ¢ MCOO wm3ucksa ynotpe6aTa Ha CHeTOBOIHH
NpuGIM3UTENnHN ouenkH. ChIN0 Taka W3HMCKBA IIpM  IpUIaraHeT0 Ha CYETOBOAHATA TIONMTHKA HA
TNIPEANPUATHETO, PHKOBOACTBOTO Aa HM3NON3BA COGCTBEHATA CH npeueHka. Enementute ma dunancorute
OTHETH, YHETO MNpPeACTaBSHE BKIIOYBA IMO-BHUCOKA CTENEH Ha NPCLICHKA MM CIIOXKHOCT, KaKTO M Te3n
CTEMEHTH, 32 KOMTO MPEIMOJOKERMATA U OHEHKHTE HMaT SHAYUTEIHO BIHSHUE BBPXY (UHAHCOBHTE
OTHETH Ce OTHACAT MPEeN BCHUKO [0 TPU3HABAHE Ha IPHUXOIUTE OT YCIYTM M U3MEPBAaHe HA eTana Ha
SaBBPIICHOCT Ha yCIIyraTa Kpas Ha OTYETHHS TIePHOL,
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“Codmsi Ayro I'[]” Al
Qunarcos omuem
31 oexemepu 2010

benexxn KbM QHBAHCOBHTE OTYETH

3HAYHME CYUETOBOIHH MONUTHKH (npoxbKeHne)

IIpnemane na HoBH M peBH3HpaHK CTaHAAPTH U pasﬂcngﬂuﬂ)

(a) Hosu, npomenenu, pesusupanu wiu nodobpenu cmam)a[iamu e cunaom 1.1.2010

CriepHuTte HOBM CTAHAAPTH W M3MEHEHUS HA CTaHNAPTH Ca 3aIbIKHTENHN 32 IIbPBY ITBT 32 (HUHAHCOBATa
ronuua, 3anoysama Ha 1 sayapu 2010 r. Io ouenka Ha PBKOBOJICTBOTO HOBHTE CTAHAAPTH U Pa3sCHEHUS
HJMa Jla OKaXaT ChIIECTBEHO BIHSHHE BHPXY unancosute otdetd Ha JipykecTBOTO Npe3 HaCTOAIHA U
ClIeIBAILY TIePHOIH

}

MC®O 3 (Usmenen) ,Busnec komOumamun” u !Hpomrmamme nsMeHenns Ha MCC 27
»KoHcomuaupann wu WHAUBHAYaTHH (UHAHCOBI OquTi ?, MCC 28 ,HuBectuumu B acoLMMpaHu
npepnpustus” u MCC 31 ,,JIan0Be B cChBMecTHH IPeNPUATHS” C€ NMPHUIAraT MEepCIeKTHBHO 3a GH3HEC
KOMOHMHAUWH, 32 KOMTO JaTaTta Ha MpUAoGHBaHe € Ha MY Cell HAYaNoTO Ha ITbPBHS OTYETEH MEPHON,
3amo4sany Ha uiau cien 1 romm 2009 r.
MCC 27 (M3menen) »KoHcoTuaANpann u uHuanuyathu (HHAHCOBH OTYeTH” H3NCKBZ BCHYKH
e(heKTH, KOMTO ca pesynTaT OT ONepaIyy ¢ HGKOHTpOHHpLIH.IO yJacTHe, ia C€ NMpU3HaBaT B COOCTBeHMA
KanuTai, ako T¢ He BOJAT [0 NPOMSHA B KOHTPOJNMPALIOTO| YIaCTHE W HAMA 14 MOBIHAST Ha TBPIOBCKaTa
peliyTanus wid Ja JoBemaT [0 IedanbM miM 3ary6u. OcBeH ToBa CTaHIapPTLT pasriIexaa
OCYETOBOJSIBAHETO MpH 3ary6a Ha KOHTPOI. OCTABAIIMAT ASI Ce HPEOLEHABA [0 CTIPABEINBA CTOMHOCT,
KaTo ako pesyaTaThT OT TOBA BOIH [0 Neyanba min 3aryGa, T4 ce mpH3HaBa B Mevan6ata wiu 3arybara.

(6) Hosu pasacrenus:

KPMC®O 17 ,,Pasnpenensine na HeMmapu4HN aKTHBH KLL coGeTeennuuTe” (B cusa o1 1 vy 2009 r.).
Passcuenmero e my6mmkyBaHo npe3 HoemBpu 2008 r. ToBa passcHeHWe MpPeNCTABNABA HACOKH 3a
OCHETOBOIABAHETO HA CHOPA3yMEHHS, 4pe3 KOMTO J[pyxecTBOoTo pasnpenens HENApUYHU aKTHBH MEXIY
cOOCTBEHHIMTE MK 1o hopMaTa Ha pe3epBH MU Ha TMBHIEHTH.

KPMC®O 18 ,, Tpancthep Ha akTusn ot KJIMEHTHTE”, B ana 3a Tpaucep Ha aKTHBH, MOTYYCHN Ha KT
cen 1 tonu 2009 r. PassicHeHMETO pasriexia M3HCKBAHMATA Ha MC®O 3a cropasymenus, npu kouro
JlpykecTBOTO mONyYaBa OT KIMEHTA MMOT, MAIIHHA WK CBOPBXCHME, KOMTO CIef ToBa TpadBa ma
HM3MOJI3BA, 33 1d NPUCHEAMHN KIMEHTA KbM MpEka, MOCPENCTBOM KOSTO IIe My OKa3Ba ycmyru (e my
AOCTABS ENEKTPMIECTRO, Ta3, BOAA U T.H.).

KPMC®O 9 ,Ilpeouenxa ua BHEApeHH aepuBaTHBH |u MCC 39 ,®uuancosu HHCTDYMEHTH:
HpusHaBaHe M OUeHsiBaHe” B cmia or 1 tomm 2009 r.|Tosa mMeHeHHe Ha KPMC®O 9 wusuckra
AApYyXecTBOTO na OLEHM NanH ce M3UCKBa BHCAPEH AepUBATHUB Aa Oble OTHEIEH OT OCHOBHHUS JIOTOBOD,
koraro JlpykecTBoTO mpexmacuuImpa XubpuieH (pUHAHCOR aKTHB U3BBH ,,cTIpaBeMBATA MY CTOHHOCT B
KareropusaTa nedanba wimm zary6a”,

KPMC®O 16 "Xemxupane Ha HeTHa HHBECTHINSA B YYXAeCTPaHHA AeiiHoCcT" B cuia ot 1 tonm 2009
r. ToBa wsMeHeHHe yTo4HsABA, 4We mpH XCIKNpaHe Ha HETHA MHBECTHLMS B Hy)XECTPaHHA NEHOCT,
XCIDKMpalMTe MHCTPYMEHTH, KOUTO OTTOBAPAT Ha TE3U YCIOBHS, MOXKe Aa 0bJle IpUTEkRABAHA OT BCAKO
TIpEANpUITHE B paMKuTe Ha JIPy»KeCcTBOTO, BKIIOUYHTEIHO CaMATa HyKIeCTpaHHa NEHHOCT NPU YCIIOBHe,
1e ca yNOBIECTBOPEHH M3UCKBaHMATa Ha MCC 39 33 OTpenensine, ROKYMEHTHpaHe M e(heKTHBHOCT,
KacaeIlly XeXKUPAHeTO Ha HETHA MHBECTHIMA.
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“Codust AyroI''T” Al
Dunancos omuem
31 oexemspu 2010

Benexxn kem GpunancoBuTe oTIeTH
3HAYHMH CUETOBOIHU MOTHTHKH (mpoanKeHue)

Ipuemane na HoBH 1 peBu3Npanu CTaHIApPTH H Pa3siCHEHUsT)

MCC 1 (H3menenne) »llpencraBsine Ha ¢uHAHCOBH oTueTH”. Hsmenennero noscuasa, wue
BB3MOXHOTO ypeXk[IaHe Ha NAacHB Ype3 M3laBaHe Ha MHCTPYMEHTH Ha COGCTBEH KaluTall, HE ONpesnels
HETOBOTO KJIaCH(HUMPaHEe KaTO TEKYIN M HETEKyLL NacHB. Upe3s M3MeHeHHe Ha ONpeseNeHHeTo 32 TEKyII
HacMB ce JaBa BB3MOXKHOCT NAaCHBLT Aa Obie KNacHGUUMpan XaTo HeTeKym (mpH YCIl0BHE, dYe
ApyxecTBoTo nMa GesycnoBHO mpaso na OTCPOUBA YPeXKAAHETO UPe3 NPEXBHPIIHE HA MAPHIHK cpexcTsa
WM Ipyrd aKTHBU 3a Hali-manko 12 mecema ciem oTYeTHmS NEPHOI) HE3aBUCHMMO OT (akra, ue
HpyxecTBOTO MOMXeE Na M3KCKBA OT KOHTpareHra a ypenu 3aib/KeHHETO Upe3 aKIUH II0 BCAKO BpeMe.

MCC 36 (MUsmenenne) ,,O6e3nenka na akTuBy” B cHIa ot 1 auyapu 2010 r. UsMeneruero TIOSICHABA, Ye
32 LIENUTe Ha TECTa 32 00E3LEHKa Ha MONOXHUTENTHATA PENyTaLys Hall - ronsMata TeHepHpaIa MapuyHu
TIOTOLM eAMHHIA (MK IPYNa eNMHHUIM) € ONePATHBHUAT CETMCHT, KaKTO € ONpexeneH B maparpag 5 Ha
KPMC®O 8, ,OnepatuBen cermenrtu” (TOBa € TpeAM arperupaHeTo Ha CerMeHTHTE G nogo6Hu
MKOHOMHYECKH XapaKTEePHCTHKY). '

MC®O 2 (U3menenne) »Onepauun ¢ 06paTHO U3IKyNeHH cobeTBenn AKLIMM B paMKuTe Ha I'pynara”,
B cuia ot 1 sayapu 2010 r. B gomsianenue koM KPMCDO 8, ,,O6xBar Ha MC®O 2”, u ma KPMC®DO 11,
MC®O 2 — , CokpoBuiuy akumy | BLTPEITHOTPYNOBHU CHENKH”, H3MEHEHHATa fombiBaT KPMCDO 11,
3a 11a ce IIOKpHe KIacH(uKaluaTa Ha TPYNOBHTE CIIOPa3yMEHHS, HETIOKPHTH OT TOBA THIIKYBaHE.

MC®O 5 (M3menenue) »HeTekymn akTHBH, AbLpxaHK 32 npogaxk6a, ¥ NpeycTaHOBeHH AeitHOCTH,
Hsmenennero noscrssa, ye MCPO 5 OTPENCNIA OTIOBECTABAHMATA, U3UCKBAHH BBB BPB3Ka ¢ HETEKYIHTE
aKTHBM (MM IPYIH 32 WM3BAXKIAHE OT ynotpeGa), xnacudumpann xato ObpXaHu 3a mponaxba wiu
OpeyCTaHOBEHN JHeWHOCTH. CTaHgapThT CBIO Taxa TOACHABA, 4e oOWmMTEe HM3UCKBamuma Ha MCC 1
TpOAbIDKABAT Na Ce MpHJaraT No-CrenuanHo naparpadu 15 (mocTurane Ha yecTHO nmpencTaBgHe) u 125
(M3TOYHHUIIM HA HECHTYPHOCT TPy IPUOIH3ATETHUTE OLEHKH).

(6) Hosu cmandapmu, usmenenus u MBIKYEAHUS KoM CLULeCM8Y8auu cmandapmu, Koumo ace
Olye He ca 6resnu 6 Cula 3a GUHAHCOBA 200UHA, sanoueawa na 1 snyapu 2010 2. u ne ca npuemu
om Jlpysccecmsomo 3a no — pauno npurazane

MC®O 9 ,,Punancosn uncrpymentn”, ny6nukyean Hoemspu 2009 T. CrannaprsT e mbpBaTa CThHIKA B
liponeca na 3amectsae Ha MCC 39, | ®unancosu HHCTPYMEHTH: NPHU3HaBaHE U OleHsBaHe”, MCHO 9
BBBONKIA HOBH U3HCKBAHMA 3a KIaCHOUKAUMA U OLEHKA HA (MHAHCOBHTE aKTHBH U e BEPOATHO /1a OKaXe
BITHAHAE BBPXY CYETOBOJHA MOJUTHKA Ha JPYKeCTBOTO IO OTHOLIEHHE HA HErOBUTE (HMHAHCOBU aKTHBH.
CranpaprsT € B cuna ot 1 AHyapu 2013 1., HO e Ha PA3IIOIOKEHHUE 3a 1O — PaHHO MPUTOKEHUE

Msmenenusit MCC 24 ,,OnosectsiBane Ha CBLP3aHH JIMuA” my6nukyBaH HoemBpH 2009 r., 3amens
MCC 24 ,Onogectseane Ha CBbp3aHM JHIQ” my6mukysan 2003 r. Mamenenuar MCC 24 e 3a0BIDKUTEIIEH
3a nepuomu sanousamu ciaed 1 axyapm 2011 r. L[a710CTHOTO WM YaCTHYHO IO - PaHHO IIPUNOKEHHE Ha
CTanfapta (npemu 1 saHyapu 2011 r.) e paspeleHo. Brrpexu TOBa CTaHAapTHT BCe omie He e 07100peH OT
EC.
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“Cotpus AyTOJFI[” A
Dunarncos omyem
31 oexemepu 2010

2.4.

2.5.

2.6.

2.7.

@

benexkn KbM QUHAHCOBHTE 0TYETH
3HAYMMU CUETOBOIHH NMOTHTHKH (poab/IKeHHE)
IIpuemane Ha HOBHM H PeBH3HPAHN CTAHAAPTH U pa3sicHeHns )

MCC 32 (Msmenenne) ,,Knacupuxanus na npapa” 1myGnukyBaH okTomepd 2009 r.. Usmenennero ce
Tipuiara 3a TOIMIIHA TIEPHOMM 3aN0YBalM Ha WK cied 1 despyapu 2010 r. Ilo - PaHHOTO IIPUJIAraHe e
N03BOJIeHO. M3MEHEHHETO 3aCAra OCIETOBOSBAHETO HA NPABA, OILMK U BapaHTH, KOUTO Ca JTEHOMUHHPAaHH
BBB BalyTa PassiMyHa OT (PYHKIMOHATHATA BAyTa HA M3/IaTells.

KPMC®O 19 ,Iloracsisane Ha (pMHAHCOBH 3aXb/IKEHHS C HHCTPYMEHTH Ha coOCTBeHHMS KanuTan”
npunoxuM oT 1 romm 2010 r. PassicHenuero nosicussa OCHETOBOAABAHETO, KOeTo [pyskecTBOTO TpsGBa Aa
MSBBPIIH, KOTaTo yClOBMATA HA (PMHAHCOBO 3aNbIDKEHHME Ca NPEpasTIeNaHH U BOIAT 1O U3J3aBaHe Ha
KalNTanoBu HHCTPYMEHTH OT CTpaHa Ha JIpy’kecTBOTO KbM KpeauTopa Ha HpyxecTBOTO, 32 A2 mMoracaT
LATIOTO MM 9acT OT (PHHAHCOBOTO 3abKEHHE (3aMSHA HA BT 3a KaIuTan).

KPMC®O 14 (Usmenenue) »IIpeAnIalIaHua 32 MHHHMAJIHH H3UCKBAHMS 32 ¢punancupane ,,
H3MeHenneTo Kkopurupa HempeaHamepeHH mociencTBHs or KPMCPO 14 BBpxy ,MCC 19 -
OrpaHUueHHeTO Ha aKTHB 1O Ne(HHUPAHH A0X0HM, MUHUMATHM U3UCKBAHUA 33 QHHAHCUPAHE H TAKHOTO
B3aHMOJIEHCTBUE”. be3 M3MEHEHMETO APYKECTBATA HAMAT HPaBO [a NMPU3HABAT KAaTO aKTUB LOOGPOBOIHH
TpeAIIaliaiud 32 MUHUMaITHH BHOCKH 33 GHHaHCHpaHe

(DyHKHPIOHaJ'lHa BaJyTa M BaJyTa Ha npeacraBsiHe

QyHKIMOHANHA BaTyTa Ha JIpy’KEecTBOTO M BalyTa Ha IPEACTABSHE € ObarapckuaT nes. MUHAHCOBHUTE
OTYETH Ca HpeACTABEHU B XUIIATH JIeRa.

Onepanmun ¢ 4yxaa Baayra

Onepauuwte ¢ yyxmecTpaHHa BamyTa ce OTIHTAT B JIEBA [0 OOMEHHMS Kypc, HpHUIOKHM B JEHS Ha
MSBBPIIBAHE HA cAenkata. IIapHIHM aKTMBM M NACHBH, IEHOMHHHPAHH B q9yKAeCTpaHHA BayTa, ce
OTHATAT B JI€BA MO 3aKIIOYHTENHMS Kypc B JE€HS HA HM3TOTBAHE Ha Oaiamca. Kypcosure paznuku,
TMPOMSTHHAIIA OT Te3U Onepaluy ce oryuTar B OTdera 3a goxoaute. Hemapuumute akTupd u NacuBH,
ACHOMHHHPAHU B 1y N€CTPAHHU BATyTH, KOUTO Ca PEACTABEHH 11O CTIPABE/INBH [IEHH C& OTUUTAT B JIeBa
110 Kypca B ieHs, B KOMTO Te3U CTOMHOCTH ca ONpe/IeeH .

Ot 1997 ronuna o6MeHHHAT Kypc Ha Gbarapekus nes (BGN) e uxcupan kM espo (EUR). O6mennns
kypc e BGN 1.95583 / EUR 1.0. 3aKImoquTetHusT KypC Ha MATCKUA ponap KeM mepa ¢ 6w 1 L] = 1,
nea 1,47276 (11T = 1.36409 nesa 3a 2009)

Hmorn, Mammny, chopbikeHnus u oGopyaBaune

Co6GcTBEHM aKTHBH
WMotuTe, MalMHWTE, CHOPBXKEHHATA © o6opynBaHeTO ce OTYHMTAT MO ceBecTONHOCT IpYA TIXHOTO
obpBOHauanHo npugobueane. CebecTONHOCTITA BKITIOYBA NOKyITHaTa LIEHA, BKIIOYMTEIIHO MHTATa W
HEBE3CTAHOBMMHTE NAHBIM BBPXY IOKYTKATa, KAKTO M BCUYKH NPeK: PasXxold 3a NPUBEXKIAHETO Ha
aKTHBa B pabOTHO CHCTOSIHUE 3a MPEABHICHATA My yrmorpeba.

Ciiell MbpBOHAYANHOTO NPU3HABAHE 33 AKTHB BCEKH HMOT, MallliHa, ChOPhKEHNE W 060pYBaHe ce OTYHTA
1o ce6eCTOMHOCT, HaMalleHa ¢ HaTpyaHaTa amMopTH3aLus (BYK HO-IO0MY) U 3ary6u oT 06esueHKa.
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“Codus AyToll" 7 ATl
DQunancos omuem
31 oexemspu 2010

Benexxn kbM GpurancoBuTe OTUETH

2. 3HaYHMH CYETOBOJAHM NMONUTHKH (npoasmxenne)
2.7. IMOTH, MALIMHH, CHOPBKEHHS H obopynsane (IpoabKenne)

Koraro B UMOTUTE, MAITUHUTE U ChOPBKCHUATA Ce CbABPKAT KOMIIOHEHTH C Pasnu4iHa NpoabIIKUTETHOCT
Ha TIONE3€H XXUBOT, TE C€ OTYUTAT OTHCIIHO.

PbKoBOICTBOTO Ha Hpy*EeCTBOTO € BB3NMPUENO MOJMTHKA Ha KammuTaIM3UpaHe HAa aKTHBM B Ciyyal, ue
TAXHATA LieHa Ha NPHAOOKMBAHE € eKBUBAJICHTHA Ha, WM HAJBUIIABA HHBO Ha CBILECTBEHOCT B PasMep Ha
700 neBa.

(6) Iocaedsamu pazxodu
Pasxomm BE3HMKHAMM, 32 Da ce MOAMEHM IMiaBen KOMIIOHCHT HA aKTHB OT HMMOTHTE, MAaIIMHHTE,
ChOPBKECHUATA M 06OPYABAHETO, KOMTO C& OTIUTA OTAEIIHO, BKIFOUHTENHO Pa3X0[H 3a OCHOBEH Mperjien u
OCHOBEH DEMOHT, Ce KalMTanusupar. JIpyru mocieiBallis pasxofH ce KanmuTaausupar, camMo KOraTo ce
yBemriaga GbJieniaTa MKOHOMUYECKA M3rOJa OT akTBA. Bcewuxn OCTaHaM Pa3XoAy ce MPHU3HABAT B
Or1era 3a MOXOAMTE KaTO PasXon B MOMEHTA HA Bh3HUKBAHETO M,

(6) Amopmuzayus
AMopTmsaums ce Haumcnssa B OTdera 3a Aoxomure Ha 6a3a JIMHEHHMS METOA 33 OYAKBAHIIA CPOK Ha
TIOJIE3CH X HBOT HA MMOTHTE, MAIIMHKTE U CHOPHKEHHUATA, KATO OCHOBHUTE KOMITOHEHTH CE OCYETOBOAABAT
OTAENHO. 3eMATa He e aMOPTH3Mpa. AMOPTH3ALMATA HA ABATOTPAHHUTE AKTHBH CE HAYKMCIISBA OT MECELa
CIICABAll MeceUa Ha BhBEXIAHE B eKCIIOaTauus. ONpefe/eH s OIe3eH KHBOT € KaKTO cleqsa;

B crpagu 25 rogunn
®  MamvHH 1 06opyaBaHe 3.3 5o 4 romunu
B JIEKH aBTOMOOUIH 4 ronuum
B CTOMAaHCKU MHBEHTap 6.7 ronunu
B KOMIIOTpH H codTyep 2 roavHm
B IpYTH aKTHBH 6.7 roguum

ApyxecTBoTo e usroreuno JNabuen amopTHusaoneH mwial (ATLn), ciopes BEBEICHNS HOB MeXaHH3LM
Ha JIaHBYHO PpETYNMUpaHe HAa DAa3XOMHUTE 3a AMOPTH3ALMSA, CHINACHO H3MEHEHHATa Ha 3akoHa 3a
KOpIIOpaTHBHO MOAOXOAHO O6JIarane, B CHja ot | AHyapu 2003 roguna. IIpmnoxumuTe 3a JaHbYHU HeTH
PasXo/ 32 aMOPTH3ALMH HE Ce PAasINYaBaT OT CUETOROHHTE.

2.8. HemaTepuannu aktupn

(a) Copmyep u nuyensu
Codryep n muuensm, npuno6uty ot JIpy*kecTBOTO, C& OTIMTAT 110 nena Ha npungobuBane. ITocenpaimoro
OTMUTAaHE Ce OCBILIECTBSABA MO LEHA Ha MPUAOGUBaHe, HAMATCHA C HaTpynaHaTta amMopTH3auus {BIX 10

IoJ1y) u3ary6a ot oGesreHka.

JApyeCTBOTO € BBINPHENO MONMTHKA 3a IIPU3HABAHC HA HEMATEPUATHHTE IBJTOTPAfiHU aKTHBU KaTo
TaKMBa NpH LIEHa Ha NPHAOOMBAHE PaBHA MM HaABUIIABAIIA cyMmara ot 5200 nesa.




“Cotus AyToT,Z[” Al
DQunancos omuem
31 Oexemepu 2010

benexkn KbM QHHAHCOBHTE OTYeTH

2.  3HAYHMH CYETOBOJHH MOJHTHKH (IpoabKEHHE)
2.8. HemaTepuajlum akTHEH (npogb/rKeHHe)

(6) Ilocnedsamu paszxoou
H3sbpiuennte nocieasamm pasxomu ce KaluTamm3upar B CTOMHOCTTa Ha HEMATepPUaTHUTE IbJIrOTPaiHNI
AKTHBH CaMO B CIfy4auTe, KOraTo Te BOMAT 10 YBE/MUaBaHe Ha GbAenuTe HKOHOMHYECKH M3rOIH Ha JafeH
aKTHB. BbB BCHYKM OCTaHamm Ciydan NOCNe/BAIIMTE PasXOM ce IPU3HABAT B OTYETA 3a JOXOHHUTE B
MOMEHTa Ha TAXHOTO M3BbpIUBAHE.

(8) Amopmuzayusn
AMOpPTH3aLMA Ce HAaYMCIABA B OTYETa 3a JOXONWTE Ha 0a3a HA JHHEHHWS MeToj IIpe3 HepHoaa Ha
0aKBaHUA CPOK Ha IOIE3EH KUBOT HA AKTUBA. AMOpPTH3aINATA Ce HAYMCIISBA OT Mecena cleBam Mecena
€ llataTa Ha BbBEX[JaHE B eKciuoaraipa. OYakBaHUs MMONE3EH KUBOT HA codryepa e 2 u 3 roauny, a Ha
OCTAHAINTE HEMATEPHUAIHM aKTUBH 6.7 TOMMHM.

2.9. Twproecku u Apyru B3eMaHusi

Tvprosckute m ApyruTe B3eMaHus ce TPH3HABAT ITBPBOHAYANHO IO ClIpaBeIMBa CTOMHOCT, a BIIOCIIEICTBHIE
N0 aMopTu3MpaHa CTOMHOCT (ONpefeNeHa IO MeToAa Ha eeKTHBHHSA JIMXBEH NIPOIIEHT), HaMajeHa C
CBCHTyanHa obesuenka. O6esleHka ce NpaBu B caydail, ye CBINECTBYBA OBEKTHBHO NOKA3aTENCTBO, ue
HpyxecTBOTO HAMa Aa 6BJE B CHCTOAHHE 13 cbOepe BCHYKH IBIDKAMH CYMH, ChTIACHO TbPBOHAYATTHUTE
ycnoBus 1o B3emMaHeTo. Cymata Ha oGe3lieHKaTa € paBHA Ha pasiIHKaTa Mexay OaNaHcoBata CTOMHOCT Ha
B3EMaBeTo M ceramiHata CTOHHOCT HA OYaKBAHMTE OBACIM IApUYHH IOTOLW, JUCKOHTHPaHH C
TbpBOHA4a/HNA eeKTUBEH NMXBEH npoueHT. CTOMHOCTTA Ha O6e3lieHKATa ce OTpassiBa B OT4ETa 3a
JOXOIUTE KATO ONePaTHBEH PasXo.

2.10.MaTepuasnuu 3anacu

MaTCpI/IaJII/ITe CC OTYHTAT II0 MO-HHMCKAaTa OT JOCTABHATA U HETHATA peanusyemMa CTOHHOCT. Hernara
peainsyeMa CTOMHOCT € OYaKBaHaTa NpoJaXHa LieHa B HOpMaJjiHa OusHec cpena, HaMaJleHa CbC CTOMHOCTTA
Ha pa3Xxonure 3a JOBLPIIUTENHN JeHHOCTH 1 pasxonu mmo nponamﬁaTa.

Pa3xonsT Ha MaTepHaluTe c€ U3YHUCIIBa Ha Oaza CPEOHO-TIPETETICHa U BKJIIOYBa pasxonn 3a HpI/I,Z[OGHBaHe
M pa3xoau Mo NOArOTOBKATA MM 33 BIIU3AHE B ynorpe6a.

2.11.J1apy ¥ IapUYHH eKBHBaICHTH

Hapme W NMapUYHUTE €KBUBAJICHTH BKIIIOYBAT apuIHH HATAIHOCTH, pasmjamareIHd CMETKU B OaHky u
KpPaTKOCPOYHH 6ankoBu ACMO3UTH C OpUT'HHAJIEH MaTypHUTET OT TP MeceLla UITU I10-KpaThbK.

2.12. O6esnenxa

Banancosara cToiHOCT Ha akTHBHTE Ha HpyxecTBOTO, ¢ M3KITIOUEHHE Ha CTOKOBO-MATEPHAIHUTE 3aaCH 1
OTCPO1CHH NaHBYHU AKTHBH, Ce NPEPAsIIeXIa KbM BCAKA AATA HA M3TOTBSHE Ha Oamanca, 3a ga ce
TIPELICHH AT He CHIIECTBYBAT PU3HAIM 3a obe3ueHka. B ciyuaif, ge CBILECTBYBAT TAKUBA TIPH3HALM CE
NpaB¥ TpHONHU3MTENHA ONEHKA HA BH3CTAHOBHMATA CTOMHOCT HA AKTHBA. 3aryba ot ofesueHka ce
Tp3HaBa BHHATH B CTydal, 4e GaaHcoparta (IIPEHOCHATA) CTOMHOCT HA €TMH AKTHB MY Ipyra aKTHBH,
TCHEpHpallla IAPUIHY MOCTBILICHNS, 9aCT OT KOATO € TOM, PEBHINABA HErOBaTA Bh3CTAHORMMA CTOMHOCT.
3aryGu ot oGe3lieHKa ce MPU3HABAT B MEYAIOH 1 3aryou.
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“Copust Aym% 'a” AQ
Dunarncos omuem
31 oexemapu 2010

benexkn kbM puHAHCOBHTE OTUETH
2.  3HayMMH CHETOBOJHH NOJUTHKH (IIPOABJIKEHHE)
2.12.O6e31eHKa (MPOIBIKEHHE)
(a) H3uucnagane na ¢vzcmanosuma cmoiinocm

BbacraHoBuMara CTOMHOCT Ha B3eMaHHsTa Ha [IpyeCTBOTO ce M3YMCIABA KATO HACTOANIATA CTOMHOCT Ha
ObIemure NapuuHM NOTOLM, JUCKOHTHPARH C ITbPBOHAYAIHUS e()eKTHBEH TUXBEH MPOLCHT, PUCHLL 32
akTuBa. KpaTKocpouHHTE B3eMaHUA He e MHUCKOHTUPAT.

Bh3cTaHOBMMaTa CTOMHOCT Ha JpYrMTe aKTMBM € II0-BHCOKAaTa OT TAXHATA HETHA NPOJAXHA LEHA U
CTofiHoCTTa MM B ynorpe6a. Ilpw ouenkata Ha cTOHHOCTTa B ynoTpe6a, GhOEMMTE MAPHIHK TIOTOLHM Ce
AVICKOHTHpAT N0 CeraliHara MM CTOWHOCT, KaTo Ce NpMiara AHCKOHTHPAILl MPOLEHT NpEeAy IaHbLM,
OTpassBall TEeKyIMTe OLEHKH 32 Ia3apa, [eHaTa Ha IapUTEe BbB BPEMETO ¥ CTIELU(IIHIS 32 aKTHBA PHCK.
3a aKkTMB, KOMTO HE TeHepHpa CaMOCTOSTENHO MAPWYHM NOCTHIUICHHS, BH3CTAHOBHMATA CTOMHOCT Ce
ONpe/ens 3a rpynaTa akTHBY, MeHepupalia NapuyHyu MOCTHIUIEHNUA, KbM KOUTO TOM PYHAIIEKH.

(6) Buv3cmanosasane na 3a2y6u om obeayenka

3ary6a oT o0e3leHKA Ha B3EMaHE ce Bh3CTAHOBABA, KOTATO MOCIEIBAIIO YBEJNIMUYECHWE Ha BH3CTAHOBUMATA
CTOMHOCT Ha B3€MAaHETO MOXKeE 1a ObJie OOEKTUBHO OTHECEHO KM cs0uTHE, CTRHATO Cle/l MPHU3HABAHETO Ha
obe31eHka.

Ilo oTHOmEHNe Ha ApyruTe aKTHBH, 3ary6a OT OGe3LEHKa Ce BB3CTAHOBABA B CIyHail, 4e UMa NpoMsAHA B
NpeLeHKara, IIOCTyKIa 3a OlPeAesHe Ha Bb3CTAHOBUMATA CTOMHOCT.

3ary6a oT obe3lleHKa ce BH3CTAHOBSBA caMo [0 pasMep, Ha GalaHCcoBATa CTOMHOCT Ha aKTHBa, KOATO He
HAJBHIIaBa GallaHCOBAaTa CTOMHOCT, HAMAeHA ¢ aKyMyJTHPaHA aMOPTH3ALMA, B ciydaih 4e He e Omna
npu3HaBaHa 3arybara oT o6e3eHKa.

2.13 Perncrpupan kanutan
AKIMOHEPHHSAT KanuTan Ha JIpyKEeCTBOTO € 3alicaH Mo UCTOPHYECKA LIeHa B IeHs Ha perucTpHpase.

2.14 TuLproBexkn u APYry 3aAbJKeHHS
TBproBekn M Apyru 3ambiDKEHMsA ce OTYUTAT IO TAXHATA aMopTH3MpaHa CToHHOCT. KpaTkocpounute
3abJDKCHHS CE NPEACTAaBAT 110 HOMHHAIHA CTOMHOCT

2.15 Jloxoam Ha mepcoHaia

(@) Ilnanoee 3a dehunupanu enocku
IIpaButencTeoTo Ha Bwiarapus HOCH OTTOBOPHOCTTA 3a OCUTYPABAHETO Ha 3aKOHOBMS MUHUMAJIEH TIpar Ha
TIEHCHH 110 [UIaHOBE 3a Ae()MHUPAHHd BHOCKH. PasxoAuTe IO aHraXuMeHTa Ha HpyXecTBOTO Ha npeBexaa
BHOCKM N0 IUIaHOBeTE 32 AedMHUpaHM BHOCKHM ce NpusHaBaT B OT4eTa 3a JOXOMHTE MPU  TAXHOTO
Bb3HUKBaHE.

KbM MomeHTa JlpyxecTBOTO He y4acTBa B IUIaH 3a JedMHMPAHH BHOCKH 33 JOMbIHMTENHO NEHCHOHHO
OCHrypsiBaHe.
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Dunancos omuem
31 oexemepu 2010

benexkn kbM pHHANCOBHTE OTUETH

2.  3HaYHMU CUETOBOAHH NOTUTHKH (npoab.rKeHne)
2.15 Joxoau Ha nepconana (MPOAL/LKEHUE)

(6) ITnamen 200umen omnyck
Jpy*kecTBOTO MpH3HABA KATO 3aJbJUKEHME HeTHCKOHTHDAHATA CyMa Ha OLIEHEHHTE Pa3xoiy [0 IJaTeH
TOMMIIEH OTNYCK, O9aKBAHH Ja OBIAT 3aIUIATEHH Ha CITYXHTEINTE B 3aMSHA HA TPYAA MM 32 H3MHHAIMS
OTYETEH MEPHO.

2.16 CteToBOAHO OTUHTAHE HA JIH3HHTOBHTE JOTOBOPH, KbAETO JIn3UHTONOMy4aTe e JpyxecTBoTo

(a) @unancoe rusunz

JIM3MHTOBH IOTOBOPH, MPH KOWTO C& M3BPIIBA NPEXBBPIISHE HA BCHYKY PHUCKOBE U M3FOAM OT akTHBa, ce
OTYHTAT KAaTO (PpHMHAHCOB NM3MHT. DHHAHCOBHAT JIM3MHT CE 3aIlMCBA IO CIIpaBeIMBaTa ICHA Ha HAETHA
aKTHB. BCSKO NIM3HHTOBO MIaIaHe ce pasnpeens Mex/Iy 3aIbKEHHETO U ({UHAHCOBHTE pa3xoMy, Taka qe
Aa Ce TONyYH NOCTOAHHA JIMXBA BBPXY ABJDKHMATa IIaBHUIA. CHOTBETHHTE HAEMHH 3aNbIDKEHUS Ge3
(VHAHCOBHTE pPa3sXOAM Ce BKIIOYBAT CHOTBETHO B KPAaTKOCPOYHM ¥ JBJATOCPOYHM 3aIbJIKCHUA.
DUHAHCOBUTE PA3XOAM CE PA3MPENENAT CHCTEMATHIHO TIO IIEPHOAN, B PAMKHTE HA JHM3MHTOBHA CPOK.
AKTHBHUTE, IPHIOGUTH 10 Pefia Ha (HHAHCOBH JM3HHIOBH AOTOBOPH, C€ aMOPTH3UPAT Ha 0a3a Ha TeXHHs
OYaKBaH I10JIE3EH CPOK HA I'OJHOCT.

(6) Onepamueen auzunz
JIM3HHIOBY NOTOBOpH, NP KOMTO PHCKOBETE M M3TONMTE OT AKTHMBA Ce 3aIIa3Bar OT JIU3UHTONATENS, ce
OTYMTAT KaTo ONMEPATUBHU JM3UHIOBM N0roBOPH. IInamaHusATa, W3BBPIIEHH MO ONEPAaTHUBHU JIN3HHIOBH
HOTOBOPH, Ce OTYMTAT Ha JIMHEHHA 6aza KaTO TeKyIIM PasXOmH 3a ChOTBETHHS TIEPHOI B paMKHWTE Ha
JIM3MHTOBHA AOTOBOP.

Koraro AOrOBOpP 3a ONEPATHUBEH JIU3HHT € IpeKpaTeH mnpeau NPUKIIOYBAHE Ha JIM3MHTOBHSA TEpHoa,
IUlalaHysaTa, HanpaBeHW OT JIA3UHIONIOIyYaTeNs 110 HEYCTONKH M I‘JIO6I/I, C€ TpU3HaBaT 3a pasxon B
nepruoja, B KoHTo AJOTOBOPBT CE€ MPEKpATH.

2.17 Hpodaxcéa u punancos ruzunz c obpamuo uskynyeane
Korato pesynrarsT ot npogax6a ¢ o6paren nusmar e (MHAHCOB IM3HMHT, BCAKO NPEBHLICHUE HA NpHUXoAa
OT mpojax06ata HaJi 6ajiaHCOBaTa CTOMHOCT HA AKTHBA Ce NpA3HABA 32 Pa3CpoOUBa U Ce NPU3HABA 3a NPUXO]
3a CpOKa Ha NEHCTBUETO Ha TM3UHTOBHSA JOTOBOP.

Koraro pesynrarsT ot nmpoax6a ¢ 06paTeH JIH3MHT € eKCTIOATANHOHEH TH3HHT BCAKa nevanta uiu
3aryba OT cenkarta ce NpU3HABA HE3aBaBHO B OTIETA 33 IOXOJHTE.

Koraro namena nopenuua or omepauum, BKmOuBamm npaBHata (opMa Ha JIM3MHT, ca CBBP3AHU M Ce
OTHMTAT KaTo e/iHa Onepanys ¥ KOrato oGUIMAT HKOHOMUYECKH edieKT He MOKe 1a ce ycraHoBH, 6e3 1a ce
OTHETE 1ANaTa MOpearLa OT ONePALH KaTo HANO MOMYYEHUTE CYMH OT JIM3UHIOBY KOMIAHUH Ce OTYHTAT
Kato sanbyokeHus. B rtosu cmydalt He ce mpusHaBa mpuxox or npojax6arta Ha aKTHBA, NpeIMET Ha
CACNIKaTa U TOH OCTaBa [a Ce BOAM II0 HEroBaTa LieHa Ha NpHIoGHBane.
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“Cotpust Ayro T’ 1” AID
Dunarncos omuem
31 dexemspu 2010

besesxkn KbM pHHAHCOBHTE OTHeTH

2.  3HAYMMH CHYETOBOIHH MOMUTHKH (npoabKeHne)
2.18 JIuxBeHH 32eMH U IBJrOBe

Bemiku 3aemu u Apyru npuBlieYeHH (UHAHCOBH pecypcH ca npeacTaBeHu no cebecroitnocT (HOMMHANHA
CyMa), KOATO Ce IIPHEMA 32 CTIPABE/UTMBA CTONHOCT HA TIOTYYEHOTO [0 CAETKATA, HETHO OT NIPEKUTE Pa3XOMH,
CBBP3aHH © TE3U 3acMU M MPHBJICYCHH pecypcH. Cren MbPROHATATHOTO IIPU3HABAHE, IMXBOHOCHHTE 3a8MH H
ApYrH MpPUBIEYCHN PECYPCH, Ce OLEHABAT MOCIEABAIIO [0 AMOPTH3HPYeMa CTOMHOCT, OTpee/eHa upes
TpHiaraHe Ha METoAa Ha edeKTMBHATA JIMXBA. AMOPTH3UPYEMAaTa CTOMHOCT € M3YMCIEHA KaTO ca B3eTH
TIPEIBHA BCUMKH BUIOBE TaKCH, KOMUCHOHHH ¥ JIPYTH Pa3sXOAH, BKII. JUCKOHT WM TIPEMHS, aCOLMUPAHH C
Te3u 3aeMH. [leqanGute 1 3ary6uTe ce MpU3HABAT B OTYETA 3a JOXONHUTE KATO dunancOBH mprxoaw/pasxonu
[pe3 Neprojia Ha aMOPTU3ALKS HITH KOTATO 3a[(b/DKEHUATA CE OTIHINAT HIH PETyIUPAT.

2.19 Ilpuxonn

() Ycayeu
Tpuxonute oT mpenocraBeru yciyru ce npusHaBar B OTYETA 32 JOXOMUTE MPOTMOPIHOHATHO Ha CTEIeHTa
Ha 3aBBPIICHOCT Ha CIeJIKaTa KbM JeHS Ha M3rOTBsHE Ha Gananca. TIpHXOA He ce MpH3HABA, TOraBa KOTaTo
CBUICCTBYBAT 3HAYMTEIHM CHMHEHHS OTHOCHO BB3CTAHOBABAHETO HA JBIDKAMATA CTONHOCT MM
CBBP3aHHUTE Pa3sXxo/u.

(ii) Ipooaxcba na cmoxu
Ipxon oT mpopaxGa Ha cTokM ce mpusHaBa B B OTyeTa 3a JOXOAWTE, KOraTe 3HAYUTENHA YacT OT
PHCKOBETE U MOJI3NTE, MPUCHINU Ha COOCTBEHOCTTA, CE MPEXBHPIAT HA KYMyBaya. Ilpuxon He ce npusHasa,
TOTaBa KOraTo ChbIIECTBYBAT 3HAYNTE/IHA CbMHEHMsS OTHOCHO Bb3CTAHOBABAHETO Ha JbIKIMATA CTOHHOCT,
CBBP3aHMTE Pa3XONH, HITH UM BEPOATHOCT CTOKHTE Ja GbJAT BHPHATH.

(iii} Jluxeu
Ipuxon oT nuxeu ce maumcisBa B Oryera 3a AOXOIH, Kato Ce B3UMa NpeaBHI €DEeKTHBHHSA IIPHXOL
MPHCHIT 32 aKTUBA.

2.20 Pasxoamu
Pasxonute ce rnpusHaBat B OT4eTa 3a JOXOAWTE B MOMEHTA Ha TAXHOTO Bb3HUKBaHE, HE3aBUCHMO OT
MOMEHTa Ha 3BBPIIBAHE HA MUIAINAHETO UM. PasxomuTe, KOUTO ce OTHACAT 10 GhAEHA OTIYSTHH TEPHOTHN
CC NPU3HABAT PasCPOYBAT U CE MPU3HABAT B OTUETA 33 OXOMUTE 32 MIEPHOJA, 38 KOHTO CE OTHACAT.

2.21 ®uHAHCOBU NPUXOAM M PA3XOAH

ODHUHAHCOBHUTE NPUXOAH BKJIKOYBAT IpUXOON OT JIMXBHU II0 WHBECTUPAHU CpeacTBa (BKJIIO‘-II/ITCJIHO
(bI/IHaHCOBI/I AKTHBU Ha Pa3MOJIOKEHUE 3a npouax<6a. HpI/IXOI[ OT JINXBU C€ IpH3HaBa B MOMEHTa Ha
HAUHMCIIABAHETO MY 10 METOJIa Ha e(beKTHBHaTa JINXBA.

DUHAHCOBHTE PAa3sXOIM BKIIOYBAT PA3X0OH 33 JIUXBH [0 3aeMH, OaHKOBM TaKCH M KOMHMCHOHHH. Pasxomu mo
34EMH, KOUTO HE MOraT [1a C& OTHECAT MPSAKO KbM MPHIOGHBAHETO, CTPOHTEICTBOTO HIIN IIPOM3BOZICTBOTO
Ha OTrOBapsil Ha yCIOBMATA aKTHB, Ce NPH3HABAT B Me4aiGHM M 3ary6H KaTo ce W3Mo3Ba MeToJa Ha
e(EKTURHIS JINXBEH MPOITEHT.

Ieuan6u 1 3ary6u oT BaILyTHH KYpPCOBH Pas/IMKH Ce OTYMTAT HA HETHA 6234,
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“Codpust Ayro TII” AJl
Dunancoe omuem
31 dexemepu 2010

benexkn kpm puHAHCOBHUTE OTUETH
2. 3HayMMH CYETOBOJHM MOJHTHKH (NPOABLILKEHHE)
2.22 KoprniopaTuBeH faHBK

I[am;xm BBPXY neganbara 3a I OAWHAaTa NPEACTaB/IsiBa TEKYIIHA U OTCPOYCHHM JaHBIIN. HaH‘bK’bT BBPXY
nevanbara ce Npu3HaBa B Ordera 3a HOXOOY C M3KIFOYCHHE Ha TO3U, OTHACALL ce 0 CTaTHN, KOUTO ca
[MpU3HaTU OIUPEKTHO B Kamprtalia, KaTo B TO3U cnyqaﬂ TOM ce NpencTaBsa B Kanurtasa.

TGK}/IJ.II/IFIT JaHBbK Ca OYaKBaHUTC MJaHBYHH IUTalaHUA BBPXY obnaraemara mnedanfa 3a roayHara,
HpPIJIaI‘aﬁKPI AaHBYHUTE CTABKM B CHUJIa KbM JaraTa Ha H3TOTBSHE HA 6ancha, ¥ HAKOHW KOPEKIMH Ha
ABJDKUMHAS JaHBK, OTHACAIIY C€ 33 NIPEeAXOAHU TOOUHH.

OTCpO‘ICHI/UIT AaHbK € HAYUCIIEH KaTo CC mpuaara GaylaHCOBUI METOJ, M C€ OTHACA 3a BpEMEHHHTE Pa3iauKyu
MEXNy 6anancosaTa CTOMHOCT Ha AKTMBUTC W NACHBUTE 32 LEIUTE HA CYSTOBOJHOTO MM OTYHTAHE W
Ganancopara UM CTOHHOCT 3a IaHbyHu Itenu. He ce TIIpU3HABAT aKTUBH U MACUBH 1O OTCPOYECHH JTaHBLM,
OpOH3THYAIIA OT Pas/IMKH MEXIY IbPBOHAYATHO MPHU3HATUTE OTUYETHM CTOMHOCTUA HA JadeHHu aKTUBHU U
NacMBY U TAXHAaTa MbpPBOHAYalHa JaHbYHA OCHOBA. Pa3Mep’bT Ha OTCPOYE€HHA JaHbK € OCHOBAaH Ha
OYaKBAHWA HAYUH HA peausaiud Ha akTHUBHATE WU YpexXaaHe Ha NaCUBUTE, KATO CE npunarat JaHbYHUTE
CTaBKH B CHJIa KbM JaTaTa Ha M3rOoTBAHE Ha OajaHca Win TE3H, KOUTO Ce O4YakBaT aa ObJaT B cuia cien
Hed,

AKTHB IO OTCPOYEHH JaHBIM C& HAUHCIIABA CAMO JI0 pasMmepa, 10 KOHTO € Br3MOKHO Objenia oblaracmMa
neyan6a ga Gbae HANUIHA IPY YCIIOBHE, Ye HEH3IION3BAHITE JaHbIHN 3aryOM W KpeJWTH Morar aa 6baar
u3nonssany. OTcpoueHNTe JaHBYHH aKTUBH Ca HAMAJIEHH C pa3Mepa Ha Te3M, 3a KOUTO ObAeInaTa u3roaa
HE € MoBee BEPOATHO 1a GbJie pealn3upana.

2.23 luBujgeHTH

Pa3npe;[eneHHeTo Ha TUBUICHTH HAa aKIMOHEPHUTE Ce NpU3HaBa KaTro NacHB B MEpPHOAA, B KOHTO € B3ETO
penIeHue 3a pasnpencneHue Ha JUBUISHTHTE.
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“Coust Ayro I'T” AT
Dunancos omuem
31 oexemepu 2010

benexkn KbM QHAAHCOBATE 0OTYETH
Ynpassnenue Ha puHAHCOBHS pHCK

Apy&ecTBOTO MMa eKCHO3MIHSA KbM CIIEIHHTE PHUCKOBE, BB3HUKBAIKM OT YrHoTpebaTa Ha (DMHAHCOBH
HHCTPYMEHTH:

*  Kpenuren puck

*  JIuxBUIEH puck

* Tlazapen puck

*  OnepaTuBeH puck
Tasu Genexka npenctas MHQOPMALHMS 3a eKCHOZMUMATA Ha JlpyXeCTBOTO KBM BCEKH €MH OT FOPHHATE
PuCKOBE, LeqnTe Ha JIpyKeCTBOTO, NMOMUTHKA M NPOLECH 3a U3MEPBAHE W YNpABIEHHUE HA PHCKA, U
YHPABICHACTO HA KamuTana Ha JIpyxecTBOTO. JIObIHUTENHH KOTHIECTBEHM OMIOBECTABAHMS ca BKIIOYEHU
B OeJlexkkuTe KM T€3U (PHHAHCOBH OTUETH.
CpBeTpT Ha IUpeKTOpUTE HOCH OTTrOBOPHOCTTA 33 yCTAHOBABAHE W YTIPABIECHNE HA PUCKOBETE, C KOHTE Ce
comscksa [lpyxecTBoTO. Tasu MONUTHKA YCTAHOBSBA THUMITH 3a NIoeMaHe Ha PUCKOBE I10 OTIE/IHM BUAOBE,
AeduHMpa TpaBWIa 3a KOHTPON BbpXY PHCKOBETE M CBOTBEICTBHE C YCTaHOBEHHTE NHMMTH. Teim
TMOMMTHKY MOANEkAT HA PEryIIApHA MPOBEPKA C LieJl yCTAHOBABAHE HA HACTHIIIN M3MEHEHHS B pHCKa 3a
HpyxecTBoTO

Kpeanren puck

Kpenurnuar puck 3a JIpykecTBOTO ce CHCTOH OT PHCK OT (uHAHAcOBa 3aryba, B CHTYallHs, DU KOATO
KITHEHT WM CTpaHa N0 (UHAHCOB MHCTPYMEHT HE YCIee [a M3IThIIHH CEOMTE JOTOBOPHU 3a1bIIKEHI.
KpenurHuar pruck npomstiya OCHOBHO OT B3eMaHHs OT KiHEHTH K HHBECTULMH BbB (DHHAHCOBK
UHCTPYMEHTH.

Bsemanus om xnuenmu

Excrnosunuara kum KPEIMTeH PUCK € B pe3yiTaT Ha HHIMBUIYaJHHTE XapaKTepPUCTUKHU HA OTHACITHUTE
KIHEHTH. Ta3y €KCIIO3Ks CHINO TaKa MOXKE 3 3aBHCH OT PHUCK OT HeIUIalate, IPUCHII 33 HHAYCTPUATA HiTH
33 CbOTBETHATA AbPKaBa.

Ipuxonure ce peanusfpar camo Ha BBTPEINHUS Masap.

Kpenurnata nonutexa wa Jlpykecrusoro TpEJBMKIA BCEKM HOB KIMEHT la ce TpoyuBa 3a
KPeUTOCTIOCOOHOCT NIpe/in 13 Ce MPEIIoKAT CTAHjapTHHTE YCJIOBUA Ha AOCTABKA U IUIAINAHMS. AHATH3BT
Ha JIpykecTBOTO BKJIOUBA, HO He Ce OTIPAHMYARA C BHHIIHH PEHTHHI Y, KBJAETO TaKMBA Ca HANMYHH, U
MPenopeky OT GaHKM B HAKOM Ciiywad. JIpyKecTBOTO yCTAHOBSBA JIHMHTH 34 IIOKYIIKA OT BCEKH CBOit
kiuent. Tesu numMuTH ce mpernexaar Ha TpEMecedHa 6asa. Kiuentu, xouto He morar ga ce BMecTsT B
KPUTEPHHTE 32 KPEANTOCTIOCOGHOCT MOTaT Jia M3BBPIIBAT ITOKYIIKH CJICIIly aBaHCOBO IUIAIIAHE.

ﬂpy)KeCTOTO OoTYHTa 06C3I_ICHKa, KOATO NPEACTaBNABA OYaKBAHUTE 33I‘y6I/I I10 OTHOIIEHHE Ha TBPrOBCKUTE
H IpYryd B3eMaHus H HNHBCCTHLIMH. 0663HCHKaTa €€ CBbCTOM OCHOBHO OT KOMIIOHEHT, KOWTO Ce OTHacA 3a
HWHAUBUAYATHO 3aHAYUMMU CKCTIO3WLIMH U KOJIEKTUBEH KOMIIOHEHT 33 3ary6a 3a rpyna cXoIHU aKTHBHU [0
OTHOLICHUE Ha 3ary614, KOHUTO Ca BB3HMKHAIW, HO BCE oame He ca I/U.ICHTI/I(I)I/II.II/IpaHH. Konexktusuusar
KOMITIOHEHT ce Onpenacsns Ha 6asa UCTOPHYESCKH JAaHHU 3a IIAIaHUATa 10 CXO0aHHU (I)I/IHaHCOBI/I aKTHBH.
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“Codus Ayro I'T” Al
Dunancos omuem
31 oexemepu 2010

benexkn kbm puHAHCOBATE OTUETH
Ynpagieune Ha GpUHAHCOBHS PHCK (TIPOABJIKEHHE)

JluxBugeH puck

JIuKBHAEH PUCK BB3HHKBA NPH MONOXKEHHE, Ye JPYyKECTBOTO He H3MBIHH CBOMTE 3aJBIDKEHHA KOTaTo Te
CTaHAT MU3UCKyeMH. [[py)XeCTBOTO MpHUIara MOAX0M, KOUTO Ia OCHTYPH HEOGXOIMAMKS INKBHACH pecypc na
€€ MOCPEIIHAT HACTBIMIUTE 32 XbJUKEHUA TIPH HOPMAaHU WK HeobWyalinu ycinoBus 6€3 1a ce peanusupar
HETIPUEMITHBY 3aryOH Wi 11a Ce yBpeIH pelyTauuaTta Ha JIpyxecTBoTo.

HpyKecToT0 NMpaBu (UHAHCOBO IIAHUpAHE, ¢ KOETO 12 MOCPELHe M3MNAIIAHETo Ha pa3sxony W TeKyIluTe
CH 3a0bIDKCHI 33 IEPUOA OT TPHAECET [THH, BKIIOYHTENHO 06CITyKBaHETO HA (PHHAHCOBUTE 3a/IbIKEHHMS

ITazapen puck

[Tasapen puck e pHCKBT OT MPOMAHA Ha MA3APHUTE LEHH, KATO Kypc Ha 9y»IeCTpaHHa BajlyTa, NTHXBEHH
TIPOUCHTH MY LCHH Ha KalUTaI0BM MHCTPYMEHTH, KOUTO 61Xa OKa3aM HeGNaronpuaTHO BIMSHHUE BBLPXY
AoXoMa Ha JIpykeCTBOTO MM CTORHOCTTA Ha HeroBUTe MHBeCTHLHMH. LlenTa Ha YIPaBIEHUETO Ha Na3apHUs
PHCK € 12 ce ynpaBs/iBa UM KOHTPONHMpA €KCIO3UUKATA HA Ma3apeH PHUCK B IIPHEMITMBY TPAHHLH KaTO Ce
ONITUMH3HMPA BB3BPAIacMOCTTa.

Banyren puck
Karo wsio JlpyxecTBoTO He € M3/10€eHO Ha BaTyTeH PHCK Thil KaTto:
* Tloxymkute Ha OCHOBHMTE CTOKH, MaTepuaqd U YCIYTH, ¢ KOMTO HpyxecTBOTO Thpryea ca
JEHOMUHUPAHH B JIEBa U €BPO;
* TIlpomaxGute Ha yciyry M aKTHBH Ha BHTPEIIHUA Na3ap ChIIO ca JEHOMHUHHMPAHHU OCHOBHO B JIeBa
U eBpO.

JIuxBeH puck
C W3KIOYCHNe Ha 3a€MHTE OT CBPB3AHM JIHIA, OCTAHATHATE KPEIUTH HONY4€eHH OT GaHKM ca ¢ [aBama
muxsa. Ilnapamara muxsa Bkmousa EURIBOR, koeTo ce mpuema 3a crabunmsupary dhaxrop.

OnepaTHBeH puck

OnepaTnBen pUck € PHCKBT OT NPEKH MIM KOCBEHH 3ary6u, HPOM3THHALIM OT IIMPOK KPBI' OT NPUYHMHY,
CBbP3aHM C NPOLECUTE, MEPCOHANA, TEXHOJOTHHTE M WHPPAcTpykTypata Ha JIpy:KeCTBOTO, KAKTO H OT
BBLHITHM (DaKTOPH, Da3sAMYHH OT KPEIWTHH, Na3apH¥ W JIMKBHIHK PUCKOBE, KaTo HaOpUMep Te3d,
TPOMSTHANM OT NMpaBHM M PETYNAaTOPHM M3UCKBAHMA M OGIOTIPHETH CTAHAPTH HAa KOPIIOPATHBHO
noseaenne. OnepaTHBHI PUCKOBE Bb3HUKBAT OT BCHYKH ONEpanuy Ha JIpykecTBoTo,

enra Ha JlpyxecTBOTO € Ha Ce ynpaBisBa OIepaTHBHMSA PHUCK, Taka 4Ye fa ce GamaHcupa Mexmy
M3OATBAHETO Ha (MHAHCOBM 3ary6M M yBpexJaHe Ha pelyTalisTa Ha JpyXecTBOTO, M LANOCTHATA
e(peKTUBHOCT Ha pasxomWTe M Ja ce wu3barsar NpOUeNypHTE 3@ KOHTPON, KOWTO OIrpaHHyaBar
MHHUMATHBATA U TBOPUECTBOTO.

OcHoBHaTa OTroBOpHOCT 3a pa3paGoTBaHe ¥ MPHIATaHe Ha KOHTPOJI! 3a ONEPaTUBHUSA PUCK CE Bh3lara Ha
BACINETO PBKOBOACTBO. Tasd OTTOBOPHOCT €€ MOANOMAra OT pPa3BUTHETO Ha O6IM CTaHIapTH 3a
AApy’KeCTBOTO 32 yIpaBICHHE Ha OTIEPATHBHHUSA PHCK B CIEIHUTE 0BNACTIL:
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“Codpust Ayto TI” AJl
Dunancos omuem
31 oexemepu 2010

bejexkkn KbM (PUHAHCOBHTE OTYETH

Ynpassienne Ha pUHAHCOBHS PHCK (NPOXBLIIKEHHE)

° 3HCKBAHMA 3a MOAXOLSIIO pasmpeneNieHde Ha 3aIb/DKEHHATA, BKTIOYATENHO U  HE3aBUCHMO
OTOpHU3MpPaHe Ha CHENKH ,

® CBOTBETCTBHE C PETYNATOPHHTE U APYTH IPABHH H3HCKBAHHS

®  JOKYMEHTalus 3a KOHTPOJ U NPOLEeaypH

® U3UCKBAHUA 33 MEPHOJMYHA OIEHKA HA OIEPATMBHMTE PHCKOBE M aleKBATHOCTTZ HA KOHTPOITUTE W
IPOLETyPHUTE 3a CIPABAHE C MASHTU(DHUIMPAHUTE PUCKOBE

*  W3HCKBaHUA 32 JIOKIa/BAHE HA ONIEPATUBHM 3ary0yl M IPETOKEHATE KOPHIMPALIH AEHCTBYS

® Da3sBHTHE HA aBapHIHY TLIAHOBE

* o0yuenne ¥ NPoGECHOHATHO Pa3BUTHE

* eTuyHu u GM3HEC CTAaHHapTH

Cr0TBETCTBHETO Che CTaHAAPTHTE Ha JIPYKECTBOTO € MOAKPETIEHO OT Iporpama 3a NepHoANYHY TIPETIe .

Ynpag/jieHue Ha KanuTana

Homnrukata va CJ e da noaibpka CUNHA KanuTanoBa 6asa, Taka de ga ce TMOAAbPXKa IOBEPHETO Ha
MIHBCCTUTOPH, KPEAUTOPH M Ha Masapa KaTo LU0 U A3 MOXE Ja C& OCUTYpPAT YCIOBHS 3a pa3BuTHE Ha
Ousneca B Obaele.

[lenra Ha pHKOBOACTBOTO € Ja MOAXBPkKA GATAHC MEXIY M0-BUCOKA BB3BPAIIAEMOCT, KOATO € Bh3MOXKHA C
TG-BICOKHUTE HUBA HA 3aUTHKHAIOCT M MON3UTE W CUTYPHOCTTA OT CUJIHA KalHTANOBA NO3MITA. Llenra Ha
Alpy)ecTBOTO € Na ce MOAAbpXka CTaGIIHO HHBO Ha BB3BPAIIAEMOCTTa Ha COOCTBEHHS KalUTal He IOo-
Manko ot 30%. Bb3ppamaeMocTTa Ha KanuTana npe3 HACTOSIIATA ¢unaHcoBa roguHa e 30%

IIpes ropunara He € MMaI0 IPOMEHN B YIIPABEIHUETO HA KANTHTAIA Ha HpyxectBOTO

HPY)KCCTBOTO U HETOBUTE ObINEPHH JPYXECTBa HE ca OpeaMET Ha CHGIII/I(I)I/I‘-IHI/I KaIiTaioBy U3UCKBAHKA,
HaJIOXXEHU 110 JAOTOBOP HJIUA PETyJIaTUBHA paMKa.
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Benexxn kbM punancoBus oTyer
Ipuxonu
B xunsaou nesa

Ilponax6u Ha aBToMo6ITI OPEL

[Iponax6u Ha aBTomMo6m CHEVROLET
IIponax6u Ha pe3epBHM YacTH U KOHCYMATHBH
ABTOPEMOHTHH yCIyrH

Ipuxomu or Haemu

[Iponax6a Ha Apyru cToku

Apyra npuxoau

B xunaou nesa

[Ipuxomn ot nponax6a Ha UMCO u MaTepuaIu
OTYeTHa CTOMHOCT Ha NIPOJaLeHUTe aKTHBH
Hemna nevanba/(3azy6a) om npodaxcéa na axmueu

ITony4enu 3acTpaxoBaTenHN 06e3MaTeHHs
Hpyru npuxonu

Pasxonu 3a matepnann
B xunsou nega

l'opuBo 1 cMasounu matepuanu
PesepeHM yacTn
Hpyru Matepuany u koncyMaTuBH

Pa3sxonm 3a BbHIINHK ycayru
B xunsou nesa

KomyHuxanuonuu yemyru

AbonamenTt

Oxpana

En eHeprus

3acTpaxoBKH

Haemu

Koncynrantckn u npoecronanau yemyru
Pexnama

PeMOHT 1 noaapekka

Apyru pa3xoam 3a BbHOIHY yCITyTH

“Codpmust Ayto TJI” AJl
Qunancos omuem
31 oexemepu 2010

2010 2009
328 991
303 535
817 998
312 428

32 32
23 25
1,815 3,009
2010 2009
- 243

- (20)

- 220

- 19

1 70

1 3
2010 2009
25 39
15 9
37 99
77 130
2010 2009
36 77

9 8

15 15
25 29
21 6
13 14

4 10

22 84

13 3
15 53
173 304
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“Codpust Ayro T'/[” Al
Dunancos omyem
31 oexemepu 2010

10.

11.

benexkkn KbM GpUHAHCOBUS OTYeT

Pasxonn 3a mepconana

B xunadu nesa benexka 2010 2009

3annaTi U Be3HATpaKIEHHUA 218 225

3aIbIDKUTENHY COLMATIHU OCUTYPOBKH 39 40
257 265

K®BM Kkpas Ha niepuoza, HaeTUAT TIEpCOHAT 11O TPYAOBH NOTOBOPH Bb3/M3a Ha 40 nymmw (2009:43)

Apyru onepaTtusuu paxoan

B xunaou neea 2010 2009

CnyxebHu pTyBaHmA 3 4

MecTHu fanbum 22 17

Hpyru 24 23

49 44

Hetnu punancosn npuxoxn/(pasxoan)

B xunaou nesa 2010 2009

Qunancoeu npuxodu

ITpuxoau or muxBU 103 79
103 79

Dunancosu pasxodu

Pasxonu 3a muxen (98) (138)

baHkoBH TakcH u KOMHCHOHHM 2) 3)

100 141

Hernn punancopn npuxogu/(pasxoan) 3 162

Pasxonu 3a ganbuu

B xunsadu nesa Benexka 2010 2009

Texym pasxop 3a naHbK - 23

Bh3Hnkeane u oGpatHo nposisienye Ha BPEMEHHU Pa3JIMKH 1 -

Beriko npussaty pasxonm 3a naubmy B nevamu u 3arybu 1 23

AHanu3 Ha edeKTHBHATA JaHBYHA CTABKA
B xunaou neea 2010 2009

%  BGN’000 % BGN’000

Ievan6a/(3ary6a) npenu nansiu 3 232

Pasxon 3a nanwk mo meiicreamara JaHbYHa CTaBKa 10% - 10% 23
Edexr ot nocrosunm pasmuxu
Edexr ot npenecenu 3ary6u -

33% 1 10% 26

—
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“Codust Ayro T'Z1” ANl
Dunancos omuem
31 oexemspu 2010

Benexku koM punancopns orver

- UmoTn, mauinnn, ChOpLIKEHUs U 00opyABaHe
3emM# ¥ Mawmnn n Tpancnopr Cronanck Pasxomnza O6mo

rpam  o60pyp- HH M npugo-

B xunsadu nesa BaHe  CpeacTBa HHBeHTap 6uBane
H Apyru

Omuemna cmoiinocm
Canno na 1 sryapu 2009 1,591 491 91 29 - 2,202
Mpunobutu - 13 136 - 12 161
Ornucann (23) - 14) - - (37
Cainno na 31 nexemBpn 2009 1,568 504 213 29 12 27326
Omuemna cmoiinocmn
Canno va 1 smyapu 2010 1,568 504 213 29 12 2326
Hpunoburn - 8 50 4 4 66
Tpanchepu - 16 - - (16) -
Ornucann - 3) - - - 3)
Canmo Ha 31 nexkeMmepu 2010 1,568 525 263 33 - 2,389
Amopmuzayusn
Canpo Ha 1 smyapu 2009 182 353 45 20 - 600
AMopru3anus 3a neproga 58 37 40 3 - 138
Ornncana 3a neproza - ) (N - - ()]
Canpo Ha 31 nexemBpu 2009 240 389 78 23 730
Canno wa 1 syapu 2010 240 389 78 23 - 730
Amoprmsanus 3a nepuona 57 16 37 4 - 114
Ornucana 3a mepuona - (D - - - )
Canpo na 31 nexemBpu 2010 297 404 115 27 - 843
banancosa ecmoiinocm
Ha 1 anyapu 2009 1,409 138 46 9 - 1,602
Ha 31 nexeMmBpu 2009 1,328 115 135 6 12 1,596
Ha 1 auyapu 2010 1,328 115 135 6 12 1,596
Ha 31 IexkemBpu 2010 1,271 121 148 6 - 1546

Ipooasicéa c o6pamno UBKYnyeane na 3ema u czpady

Ipe3 2009 romguma JIpyxectsoto e TPONATIO HA NTH3MHIOBA KOMIAHHA TIPHTEXABAHHTE OT HETO 3eMs U
CTpaj mpH yCIOBMATA HA JOTOBOP ¢ Kpaysa 3a obpaTHo u3KymmyBane, B HacTosmure dbuHaHCOBH oTYeTH,
HE € npu3HaTa nevyanba u 3ary6a ot npoaxGara Ha 3eMsITa 1 Crpajmte, Thi KaTo (pMHAHCOBaTA ONEpaLys
€ TpETHpaHa KaTo pUHAHCHUPAHE 10 cMUChIa Ha [TKP 27.
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12.

13.

14.

Benexxu koM punancopus oT4yer

Amotu, mamnnn, cwopbikenns u obopyaBane (mponmxenue)

Axmueu npudoumy npu ycaosusma na punancoe auzunz
Hpyxectsoto e CTpaHa 10 HAKOIKO JOroBopa 3a
pasniHu akTuBy. KeM natata Ha otyera Ganam

Ha pMHAHCOB JTH3MHT ca cleqHuTe:
- obopynsaue — 85 xu neBa;

- TPaHCIOPTHH cpeacTBa — 87 XuiI neBa,

Hema'repnanml AKTHBH

B xunaou negq

Omuemna cmoiinocm
Canno na 1 suyapu 2009
Hpuao6urn

Canpo na 31 nexkeMBpu 2009

Canpo Ha 1 sHyapn 2010
Ipunoburu
Canpo na 31 nexemBspu 2010

Amopmuzayun u 3azyba om o6esyenka
Canno ua 1 sayapu 2009

AMoprm3auus 3a rogunata

Canno na 31 nexeMBpu 2009

Amopmusayus u 3azyba om obezyenka
Canpo Ha 1 suyapn 2010

AMopti3anus 3a rogunata

Canpno na 31 AaexeMBpu 2010

banancosa cmoiinocm
Ha 1 auyapu 2009
Ha 31 nexemepu 2009

Ha 1 auyapu 2010
Ha 31 nexemspu 2010

Marepuannu 3anacu
B xunaou nega

Crokn

HpyxecTBoTO He OTUHTA MaTepHalHH 3allacH 0 HEeTHa
JIOTOBOP 3a GAHKOB KPEMHT, BCHYKM HAMHUH

obesnedenue mo ZIOroBOpa 3a 3aeM.

Benexxka

2010

532
532

“Codumn AyTJ ra” AQqQ
Dunancos omuem
31 dexemepu 2010

¢unancoB nusuAr, npr YCIIOBHATA, HAa KOUTO ca NPHAOOUTH
COBOTH CTOHHOCTH Ha aKTHBUTE, IPUIOGHUTH pH yCIOBHATa

Codryep n
JINeH3nn

—

N

2009

606

606

—_—

peanusnpyema croitnoct. BB Bph3ka che ckmouen
M CTOKH B 00OpOT ca 3aNOXKEHH B mnomsa ma 6aHka kato
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15.

16.

Benexku KbM (l)ﬂHaHCOBHﬂ oTHeT

Apyru B3emanus

“Codpust Ayro IT” AJl
Dunancos omyem
31 dexemepu 2010

B xunadu nesa Benexxka 2010 2009
Herexymmn
Bsemanus no ¢punancos ausumr 220 260
Hesapa6oren ¢punancos nprxon 2n 40
HetHo B3emane no hunancos nmsuar 199 220
Texyin
Bsemanus o punancos nmuzuar — TeKyIla yacT 55 74
HesapaGoten ¢unancor mpuxon (18) (23)
HeTxo B3emaHe no gpuHancoB M3HHr 37 51
Knuentu 114 107
CBbp3anu nuia 23 179 289
Ipeannarenu pasxoau 7 5
Hpyru BzeManus 1 -
338 452

HpyxecTBOTO He € MpH3HaBAIO 3ary6H 0T 06€3LEHKH N0 OTHOIICHUE HA B3EMAHHSTA OT KIHeHTH. Benaku

B3CMaHMg ca ACHOMUHHMPAHU B 61;nrapc1<n JICBa.

Biemannsita 10 T0roBOpH 3a q)HHaHCOB JIHIUHT €A INTATUMHM KAKTO censa

B xunsou nesa O61mo JInxsa I'naBanua
o exna roguna 220 21 199
Or eana 1o net rogunu 55 18 37
O61mpo 275 39 236
Kom 31.12.2009 2oduna szemanusma ca 6unu

B xunsou neea 0610 JInxsa I'naBuuna
Jo enna roguua 74 23 51
Or exHa 1o ner roauun 260 40 220
O61mo 334 63 271

Tlpenoctasenure axrupy nox hopmara Ha AIOTOBOP 32 GUHAHCOB JIM3MHT Ca JIEKH aBTOMOGHITH, KOHTO Ha

CBOH pejl ca HaeTH NPH YCIOBHATA HA (PHHAHCOBO — 00BBP3aH JTM3KHIOB IOTOBOP.

Ipenocrasenu 3aemu

KoM 31.12.2010 ropuua Zpy*ecTBOTO € MpenocTaBUIIO 3aeMH Ha CBBP3aHM M APYTH JIMLA KaKTO CIIEABA:

B xunsou nesa Besiexka 2010 2010
Hpyru cBbp3any nuna 23 816 799
Hpyru nmuna 214 206

1,030 1,005
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17.

18.

19.

benexxu kuM punancosns orver

Iapu v napuunn exBusanentn
B xunsiou nesa

Hapuynu cpencrra o kaca

Bescpounu 6anxoBn nenosuty
Cpounu nenozutu

Kanuran u pesepen

Peructpupanusar xamuran na HpyxecTBOTO BB3/IM3a Ha 600
OOMKHOBEHH, HOUMEHHH AKIMK ¢ HOMHHAIHATA CTOMHOCTa

K®M natata na 6ananca AKIHOHEPHMAT KAMTall € pasipeneneH Mex
*  “Codua Ayro” AZl— 306,000 akuum Ha CTORHOCT 306 xun ns,

* 3CT AJl (6uBwe “Cro6mmrenna TexHuka”
npencraenssamu 4,08% ot kanurana;

“Codpmst Ayro IJT” AJ[
Dunancoe omuem
31 oexemepu 2010

2010 2009
41 63

7 21

- 51

48 144

,000 xwiisian neBa, u e pasnpenenex Ha 600,000
1 neB Besxa.

Ay aKIIMOHEPUTE KAKTO CICHBA:
HpeacrapigBainn 51% ot kanuTana;
AJl) - 24,500 axuum Ha cToMHOCT 24.5 XU JieBa,

*  “CT Tpeigunr 2003” Al - 269,500 axiuu Ha croitHocT 269.5 XU JI€Ba, TPeCTABNABAIM 44,92%:

[purexcatenure Ha OGMKHOBEHM aKIMM UMAT Tp.
Bewrxu axumm ca pasHOnocTareny o otHomIEH

JIuxBeHu 3aemMu u JBATOBE
B xunsou nesq
JAbarocpounn 3agniskenus

Horosopy 3a puHAHCOB NTU3MHT

Telcyum JacT Ha ABJATOCPOMHM 3abJIXKCHUA

aBO Ha ©IWH riac B o6moro chGpaHue Ha aKLIHOHEPHUTE.
W€ Ha OCTATHYHUTE AKTHBY.

2010 2009
2,423 2,671

2,423

2,671

MHoroueneBo kpeaurHo ynecrenne 137 -
Texyma yact Ha 3axbmxenus mo tbuHaHCOB THM3HHT 278 261
415 261
3anbkeHus no GMHAHCOB AM3MHT
3ab/oKeHHATA 10 GHHAHCOB JTM3MHT Ca [LIATHMU KaKTo cjieiBa:
O6wo3a Jluxea I'naBuuma O6mo3a JIuxsa I'naBHuna
nainane IJ1aiane
B xunaou nesa 2010 2010 20190 2009 2009 2009
B cpok 10 enna roguna 366 88 278 367 99 268
Mexny enHa M meT roguHn 1,278 271 1,007 1,354 273 1,081
Han net ronunu 1,609 193 1,416 1,863 200 1,663
3,253 552 2,701 3,584 572 3,012

JInxBeHuTE NIPOLEHTH 110 33 XBIKEHHS IO (huHAHCOR NMH3MHT BapHpart ot puKcHpany JIMXBeHU NponEHTH B
pasmep Ha 9.5% no nnasamwm, 6asupanyu na 3m EURIBOR ¢ HazxBaBKH B IMana3oHo or 2 1o 4 ITyHKTA.
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19.

20.

Benexku kbM GpuUHAHCOBHS 0THeT

JIuxBeHn 3aemu u gbarose (npoabKenue)

“Cogua Ayro I'lI” AJl

Dunancos omuem
31 oexemspu 2010

ChbriiacHO ycnoBUATa Ha JIM3WHTOBMTE CIOpasyMeHMs, HE ca NpPeNBUAEHM KJIAY3W 3a YCIOBEH HaeM.
3ambiDKeHHATa 10 (PMHAHCOB JH3MHI Ca e(eKTHBHO obe3nedeny, Thii KaTO MOMYYEHHAT MO topmara Ha

q)HHaHCOB JIU3UHI aKTHUB € H3UCKYEM OT JIUBUHIONATENA B ClI
Ha pr)KCCTBOTO Ha JIN3UHTOBUTE BHOCKH.

3agbikenns o GaHKOBM 33eMHU

yHai Ha MpeKpatsiBaHe Ha INAIAHETO OT CTpaHa

AApy’KeCTBOTO € CKIIHOYHIIO TOTOBOP 33 MHOTONIENEBO KpeANTHO ynecnenue. CriopasyMeHHETO € B pasMep Ha
391 xun nesa (200 xun €BPO) M MOXe Ja Gble M3MON3aHO W 3a M3NABaHE Ha GaHKOBH TapaHIy.
JIeHCTBHCTBHETO HAa KPEUTHOTO CTOpasyMCHHE ¢ 32 €1Ha rOJMHA. 3aTbIDKEHUATA TI0 KPEAUTA CE OTUXBABAT
€ ILTaBanl MMXBEH MpoLeHT Oasupan Ha 1 Meceuenw EURIBOR + 4,5, Ho He mo-Manko oT 7,75%. HeycBonute

KBbM JaTaTa Ha OTYeTa CyMH Bb3NM3aT Ha 137 xui jesa.
[prsnaTy oTcpoueHn naHbLYHM (AKTHBH) H MACHBH
OTCcpoueny TaHbYHN AKTHBH M TIACHBH C& OTHACHT:

B xunaou nesa AKTHBU
2010 2009

HUmorn, Mammnm u o6opynsane - -
Hoxoan Ha nepcorana - €))

ITacuBu
2010

2009

Heten pasmep
2010 2009

1

- 0]

Otcpouenu (axTuBH)/macusu - ¢y

1

1

Ipunoxwnmara nanbuna cTapka e Tasy, OTpefeNieHa CbC 3aKOHA 33 KOPIIOPATUBHOTO NOIOXOIHO obnarane,
KOATO €€ TpeJBIKIa A2 € B pasMep Ha 10%, cuutano or | aHyapu 2007 roguna. OuakBaHaTa faHaybHa

craBka 3a 2010 roguna e 10%.

Hsusicenue na epemennu pasnuxu npes 2odunama

JBYKEHHETO HA OTCPOYECHUTE NAHDYHM AKTUBH U ITACHBH npe3 2010 u 2009 roxuna e oTpaseHo B

neyanbu u sary6u:

B xunaou nesa
Joxonu Ha mepcoHaia

HUmotu, Manmuem, chopbkeHns u 06opy aBaHe
JInXBEeHH 3aeMU ¥ KPEIUTH

B xunsou nesa

Hoxonu Ha nepconana
HWMoTH, Mamuey, chophKeHus 1 060py ABaHe

Cannona Hpmsuatu Caigo Kbm
15110 BII3 31 Hdex 2010
M 1 -

1 - 1

- 1 1
Canmona Hpusmatt Cango KbM
1 510 09 BII3 31 Hdex 2009
@) 1 (M

2 €)) 1
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“Cotust Ayro I'[” AT
Dunancos omuem
31 oexemepu 2010

Benexku kbM punancoBust oTuer

21. Jpyru sagbiekeHusi

B xunsou nesa Benexka 2010 2009
3abIDKEeHAs KBM JOCTABY I 23 50
3abIKEHNS KbM CBbP3aHH JIHLA 23 14 143
KiunenTn mo aBancu 13 3
INepconan 14 20
3agbIoKeHHs KbM 610 KeTa 10 29
Hpyrn - 33

74 278

22. ®unaHCOBM HHCTPYMEHTH
(a) Kamezopuu gpunancoeu uncmpymenmu

Dunancosu axmusu

B xunaou nesa 2010 2009
Hapw 1 mapuyHy eKBUBANEHTH 48 135
B3emanus 1o [oroBopu 3a GpUHAHCOB TM3HAT 236 271
Bsemanns o npenocraBenn saemu 1,030 1,005
Toprorcku B3emanus 293 396

1,607 1,807

K®Mm 31.12.2010 r. TpysxecTBOTO He pasnonara ¢ (MHAHCOBH aKTHBH, OTIHTAHH TI0 CIIpaBeNIMBA CTOHHOCT
B IieyanbaTta Wiy 3arybarta, akTUBY Ha PasIoNOXeHHE 32 PONaX6a U MHBECTULIMH AbPKAHH [0 NaIeK.

Dunancosu nacusu

B xunsdu nesa 2010 2009
Toprosexu u apyru 3aabmkenns 74 278
3abIDKeHNs 10 6aHKOBH 3aeMH 137 -
3aXbIDKEHNS [0 JOTOBOPH 3a (bVHAHCOB JIM3HHT 2,701 3,012

2,912 3,290

Kbm 31.12.2010 JIpysxecTBoTo He pasmosiara ¢ MHAHCOBH MACHBH, OTYHTAHHU IO CIIPaBC/UINBA CTOMHOCT B
neyaibu u sary6u.

(6) Jluxeen puck
Ipenocrasennte or JIpyxecTBOTO 3aeMH ca JIMXBOHOCHH ¥ Ca ¢ (UKCHpaHa JMXBa B PaMKHTE Ha 8.5 10
9% roauurHo. JIpy’KecTBOTO OTYMTA B3EMAHHS 110 (pHHAHCOB NM3HMHT, KOHMTO Ce ONMXBABAT ¢ tukcupan

JXBEH NPOLEHT B pasmep Ha 9,5 %, peduiexTHpamy miamasuTe ot JpYX€eCTBOTO JIMXBH IO JIM3HHTA Ha
TE3U aBTOMOGHIIN.
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“Codus Ayro T Al
Dunarncos omuem
31 oexemepu 2010

22,
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Benexkn kbm punancosus oryer
DHHAHCOBH HHCTPYMEHTH (mpoab/BKeHME)

JluxBen puck (npoabuKkeHue)

KoM natara na nacrosmure dunancopu OTYETH, IPOGHITBT HA TUXBOHOCHHTE (UHAHCOBY HHCTPYMEHTH €

61 cnenHugT:

Huempymenmu ¢ Quxcupana doxednocm

B xunadu nesa 2010 2009

DHHAHCOBY aKTHBH 1,266 1,276

DUHAHCOBY MacHBH (236) (271)
1,030 1,005

Hucmpymenmu ¢ nnasama doxoonocm

B xunadu nesa 2010 2009

OUHAHCOBY aKTHUBU -

@®HHAHCOBU TacHBH (2,602)
(2,602)

JInkBuen puck

(2,741)
(2,741)

KM 31.12.2010 dpunancosuTe macusm Ha JIpyxecTBoTo, QHATM3UPaHN 0 OCTATBYEH CPOK OT JATaTa Ha
bananca no garata ua nocnemBarmo AOTOBApsAHE WM NPeBUACH NafeX Ca [IATHMHI KaKTo cnensa:

o1 1-2 2-5 Hapg 5
B xunaou nesa 06110 FOAMHA TOAVIHM TOAMHMH - rOJUMMN
Teprosexu u aApyru 3anmmxenus 278 278 - - -
3ambmxenns no 6aHkoBH 3aeMu 137 137 - - -
3aaBIKeHUS 110 bUHAHCOB TH3UHT 2,701 278 272 735 1,416
3,116 693 272 735 1,416
3a cpaBHeHHe DUHAHCOBMTE MACHBH Ha HpyxectBoto kbM 31.12.2009 ca KaKTo cjie/1Ba:
Jo1l 1-2 2-5 Hapg 5
B xuns0u nega O6uro  roguna roamuu TONHHU TOAMHM
Tsproscku u apyru sagsmxenns 258 258 - - -
3aIbIKEH s MO PHHAHCOB JIH3UHT 3,012 268 274 807 1,663
3,270 526 274 807 1,663

Banyren puck

Io-ronamara wact ot cuemkure Ha ApyskecTBOTO ca neHOMMHIpanu B €BPO U JIeBa KaTO OGMEHHHUA KypC Ha

Te3U ABe BayTH ¢ dukcupad ot BHE.,
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23.

Beaesxxu kbM punancosus oTyer
Cebp3anu 1uua

Hoenmuguxanua na cevpzanume auya

Jlpy)KecTBOTO € CBbP3aHO JIHIIE ChC CEAHATE KOMIAHHU:

“Codus Ayt0” AJl - axumonep;

“Cpobmutenna Texnuka” AJ] — aKLIHAOHED;

“Tenexom umwkenepunr” AJl ~ aKUoHep;

“Cotus ayro BI™ AJl — KOMMaHus oT rpynara Ha “Codus Ayro” AJl;
3BK Codus Ayto - komMnanus ot rpynata Ha “Codusa Ayro” ATl
“AyTo rpyn 5” OOJT

“Codus Ayro I'I” AJ]
Qunancos omuem
31 oexemepu 2010

3aKMOUNTEIHUTEe GANIAHCH IO ApYTH B3eMaHHA M 3anbp/DKeHu:A (6e3 NpeocTaBeHHTE 3aeMH, KOWUTO ca

OTOBECTEHH B beIr. 15 KbM HacCTOAMMUTE PHHAHCOBH OTGETH) KbM CBBLP3aHU JIULA ca:

Kpamkxocpounu esemanus

B xunsidu nesa 2010 2009
“Codua ayto” AJT (10CTaABEHH CTOKH 1 yCIyTH) 177 268
3CT AJl (RocTaBeHH CTOKH H YCHyTH) 2 -
Tenexom uekenepunr AJ] (npenocrasenu 3aem) 603
3BK ,,Codust AyTo” AJ[ (HOCTABEHH CTOKH U yciIyru) - 16
3CT AL (npenocrtapen 3aem) 213 5
995 289
Kpamxocpounu 3advancenus
B xunsou nesa 2010 2009
“Codus ayro” AJl (m0CTaBKA Ha CTOKH ¥ YCIIYTH) 6 138
3BK Codust Ayto AJT (mocTaBka Ha CTOKH U yCIIyTH) 4
3CT A - 5
“Cepnnka Motope” AJ] 1 -
AyTo rpyn 5 00| 3 -
14 143
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24,

“Codpus Ayro I[” AJf
Dunancoe omuem
31 oexemepu 2010

Benexkn koM punancosus oTuer
Cebp3anu iMna (mpoabkenne)

Ipes roguua Ipyxectsoro e H3BBPIIBATO NOKYTIKHM | NPOAAXGU Ha CTOKH H YCIYTH Che CBBP3aHH JIHIIA.
Cnenknre ca M3BbPUIBAHY ChC ceHMTe ApyXKecTBa:

(@) IIpodascbu xom C8bP3aHU TUuYa

- Coust Ayto AJT - 68 xun. nera (2009:3 xun. nesa);

- Codms Ayro BI" AJl — 1xux. nesa (2009:1 xun. nesa);
-3CT Al - 11 xun. nepa (2009: 13 xun nesa);

- 3BK Codust AyTo — - xun. nesa (2009: 72 xun nepa)

(6) Hoxynku om CEvP3IaHY TUYQ

- Codua Ayto AJT ~ 863 xu1. nesa (2009: 2.597 xun. 18.);
- AyTo rpyn 5 OO/I- - xun. neBa (2009:28 xnu. 518.);

- Coma Ayto BI" AJI- 16 xun. nesa (2009:18 xun.ms.);
-3CT AZL- 15 xun. nepa (2009:20 xun.nB.)

Cu0urtus cieg aataTta ua oT4yeTa
Hsama cu6utng vacTbmm CJIen naTtata Ha OTYETa, KOUTO a Hajlarar KOPCKiIMH B TOAUIIHNTE GUHAHCOBH
OTHETH, MY Ca CHLIECTBEHH, 3a 1a GBIAT OMOBECTEHH
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