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Jloxaza Ha He3aBUCUMUSA OJUTOD
Ao eaHonuurua cobeteennk va "HEN Bwnrapus” EQCH

MHeHne

Hue napbpmxme 0auT Ha uHaHcoeun otyeT Ha "HEN Benrapus” EQON (. ApyxecTeoro"),
CbhObpHalw oT4eT 3a PUHAHCOBOTO ChCTOAHNE KbM 31 nekemBpu 2019 r. n oTueTa 3a BceoOXBaTHUA
AOX0A, OTYSTa 33 NPOMEHUTE B COBCTBEHWA KanuTan, oTYeTa 3a NapuyHuTe NoToUM 3a roguHaTa,
33BBPLIBALLA HA TA3W AATA, KAKTO W NOSICHUTENHUTE NPUNOKEHWA KbM (PUHAHCOBUA OTYET,
CbALPXKALWK ONOBECTABAHE HA CHLYECTREHUTE CHETOBOAHW NONUTUKK U 4PYTA NOSCHUTENHA
MHdOpMaums.

Mo Hawe MHeHWe, NPUAOKEHUAT (PUHAHCOB OTYET NPeACTaBA AOCTOBEPHO, BLE BCUYKW CHLUSCTBEHN
ACNEKTK, (DUHAKCOBOTO ChCTORHKE Ha "MEN Brnrapua™ EQQM kbm 31 pekemepu 2019 r. v HeroeuTe
bMHaHCOBN pe3ynTaTy oT AEAHOCTTa W NAapWYHKTE My NOTOUW 38 FOOWHATA, 3aBbPIBALLE Ha Tasn

hata, B cvoTeeTcTBve ¢ MexayHapogHuTe craHgapTh 3a ouHaHcoso otuutaHe (MCPO), npvetu o
Esponelickua cuios (EC).

Hue r3gbplunxXme HaLWKA 04UT B ChoTBeTCTeve ¢ MexayHapoaHuTe 0auTOPCKU cTanaapTn (MOC).
Hawmnre OTroBOPHOCTH CHIMACHO TE3W CTaHZapTH ca ONKCaRK AONBIHUTENHO B pa3gena oT Hawma
aoxnap ,OTroBopHOCTH Ha oAUTOpa 32 0guTa Ha PUHAHCOBWA OTHeT"

Hue cunrame, Ye OAUTOPCKUTE A0KA3aTENCTBa, NOMY4YEHU OT HAC, Ca AOCTATHLYHY U YMECTHM, 3a 4a
ocurypaT Gasa 3a HaWeTo MHEeHWe.

Hesasucumocr

Hue cme Hezasncumu o [pyKecTBOTO B CbOTBETCTBUE ¢ MeXayHapoaHUs eTUYEH KOLeKe Ha
npodhecuonanHuTe cHeToBoAnTENY (BRNIUUTENHO MeEXAYHapoaAHWTE CTEHAAPTW 3a HE3ABMCUMOCT)
Ha CbBeeTa 3a MeXayHapo4HU CTaHaapTh No eTuka 3a cyetosoauteny (Koaekca va CMCEC),
33€4H0 C eTUUHUTE M3UCKBaHWUA Ha 3aKOHa 38 HE3aBUCKMUA (PUHAKCOB OANT, NPUNOXKUMY NO
OTHOLLEHWE HA HALUA OOWT Ha PUHAHCOBWA OTYET B Bbnrapus, kato Hue WaNbAHUXME W HALLNTE
APy @TUUYHW OTFOBOPHOCTU 8 CHOTRBETCTBME C U3NCKBAHMATA HA 3aKOHa 33 He3aBnCuMNnS
uHaHcos oguT v Kogekca Ha CMCEC.

P1KOBOACTBOTO HOCH OTTOBOPHOCT 3a Apyrara uHdopmauus. Apyrata uHPOPMaUMA c& CbCToU OT
roAnLIEH AoKNaa 3a AeiHOCTTa, U3rOTBEH OT PLKOBOACTBOTO CLINAcHO MNaea ceama ot 3akoHa 3a
CHETOBOACTBOTO, HO HE BKNIOYBA (PUHAHCOBUR OTYET W HALWINS OAUTOPCKU AOKNAL BBPXY Hero.

HaweTo mHeHue OTHOCHO UHAHCOBKUA OTHET He 0BXBalUa APYTraTa MHOPMAUNA U HUE He
W3pa3sBamMe KakeaTo U Aa e PopMa Ha 3aKMNIOYEHWE 33 CUTYPHOCT OTHOCHO HER, OCBEH ako He e
M3PUHHO NOCOMEHO B ACKNTAAA HIA W A0 CTENEHTA, A0 KORTO & NOGOMEHO.

PricewaterhouseCoopers Audit OOD, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www.pwe.com/bg
Registered with the Sofia City Court under company file number 13424/1997.
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Bb8 8pb3ka C HALLUA 0AWT Ha (PUHAHCOBWA OTHET, HALLATA OTFOBOPHOCT & CBCTON B TOBa Aa
npoveTem ApyraTta WHOPMaLMa WU No TO3W HauvH A3 NpeueHWM Aanu Tas3u Apyra uHopmauus e B
CLUWECTBEHO HECHOTBETCTEBNE C (PUHAHCOBUA OTHET WK C HALWWTE NO3HAHUA, NPUAOEUTY No BpeMe
Ha OAWTA, UNK NO APYF HaYMH U3MMeXAa 43 CbALPXKA CLLECTBeHO HeNPaBuNHO Aoknageane. B
cnydait Ye Ha Basara Ha paboTarta, KOATO CMe U3BBPLUIKNW, HE AOCTUIHEM [0 33KNI0YEHNUE, Ye e
Hanuue CbLIECTBEHO HENPaBWIHO ACKNadsaHe B Tasun Apyra wHgopMauus, OT Hac ce M3KWCKBa Aa
poknageame To3W hakr. Hamame Kakeo 4a AOKNaABaMe B TOBA OTHOLLEHWE.

Jonbnsurentin BLAPOCH, KOUTO NOCTABA 33 AOKNaABaHe 3aKOHBLT 3a CHYETOBOACTBOTO

B nonwnHeHve Ha HALWMTE GTTOBOPHOCTH ¥ A0KNagBaHe cvrnacHo MOC, no oTHoWweHWe Ha
FOAWILHWA AOKMaA 38 [ENHOCTTA, HUE NINBIHUXME U NpoueaypuTe, AoBaBeHn KbM USUCKBAHWUTE NO
MOC, curnacHo ,Yxa3aHus OTHOCHO HOSK W PazlLVMPEeHn OAUTOPCKW AOKNEAN W KOMYHUKAUUS oT
cTpaHa Ha oguTopa* Ha NpothecuoHanHaTa OpraHn3aLUua Ha perncTpupatnTe oauTopyu 8 bxnrapus,
WMHCTUTYT Ha aunnomupanuTe ekcnept-cuetosoauTeny (MWOEC). Teau npoueaypu KAacasT NROBEPKY
32 HANWYMETO, KAKTO ¥ NPOBEpKU Ha dopmMaTta U CbAbPKAHKETO Ha Tasun agpyra uHhopMmaums ¢ uen
43 HW NOAMOMOrHaT BLE (QOpPMUPaHe Ha CTAaHOBMLLE OTHOCHO TOBA Aany Apyrata MHhopmauua
BKNIOYMBA ONOBECTABAHWATA U JOKNANBAHUATA, NpeasmnAeHN B Fnasa cegma oT 3aKoHa 3a
CHETOBOACTROTO W B 3aKkoHa 3a nyGnuyHOTO NPeANaraHe Ha LeHHW KHKa, NpUNoxumM B benrapws.

CraHoBMILE BLB BPpb3Ka ¢ ui. 37, an. 6 oT 3akoHa 3a c4eTOBOLACTBOTO
Ha 6a3saTa Ha WasbpLUeHUTe NpoLUSAypK, HALWETO CTaHOBULLE €, Ye:

a) WndopmaumnaTa, BKNKHEHA B rOQULLIKUS J0KNaA 38 AefiHOCTTa 3a bUHaHCoBAaTa roguHa, 3a
KOATO € U3roTeeH OUHAHCOBWUA OTYET, CLOTRETCTBA Ha (PUHAHCOBYA OTYET.

6) [oaAUWHWAT Aoknag 33 AeMHOCTTa € U3MOTREH B CLOTBETCTBUE C U3NCKBAHUATA Ha [ nasa ceama
OT 3aKoHa 3a CYETOBOACTBOTO.

P1KOBOACTBOTO HOCK OTTOBOPHOCT 338 U3rOTBRHETO U AOCTOBEPHOTO NPEACTABAHE HA TO3N
thuHaHcos oT4eT 8 cboTBeTCTBUE ¢ MCPO, npretn ot EC 1 3a Takapa cMcTemMa 3a BbTpeLUeH
KOHTPORN, KAKBATO PHLKOBOACTBOTO ONPefens KaTo HeoBXoAuma 3a OCUTyPABAHE WATOTBAHETO HA
(DVWHAHCOBYTE OTYETH, KOUTO HE ChALPHAT CLWECTEEHN HENPABUNHN OTUUTAHKS, HE3ABUCUMO AN
AbnN¥alwk ce Ha WaMmaMa UK rpeLlka.

[pu M3roTBRHE Ha (PUHAHCOBUA OTYET PBKOBOACTBOTO HOCK OTFOBOPHOCT 32 OLIEHSIBAHE
cnocoBHocTTa Ha JpyxXecTsoTo ga npodbrxv Aa OYHKUWORWPA XaTo gelicTeawo npeanpustue,
ONOBECTABANKW, KOraTO TOBAE € NPUNOKUMO, BLNPOCH, CBBP3IAHN ¢ NPeanonoKeHMeTo 3a geicTeallo
NpeanpuATUE N M3NON3BARKN cHeToBoAHaTa Baza Ha OCHOBAaTa Ha NPeancnoXeHWETO 33

AeficTBaLo NPegApUATIE, OCBEH KD PHKOBOACTBOTO HE Bb3HaMepnBa Aa nukeuaupa [pyxecTsoTo
WNK Aa NpeycTaHoBMW AeRHOCTTa MY, UV aKe PLKOBOACTBOTO Ha NPaKTUKa HAMa Apyra

anTepHaTvBa, OCBeH Aa NOCTLAW MO TO3N HAYKHH.
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HawwuTte uenu ca Aa NONy4vwM PasymHa CTENeH Ha CUTYPHOCT OTHOCHO TOBA Jany (PUHAHCOBUWAT
OTYET KATO LSO HE CbABbPKE CHLUBCTBEHW HENPABUIHY OTYUTEHVA, HE3EBUCUMO AaNW ObNXalw ce
Ha U3Mama WNu rpeLka, 1 4a naganem oauTopcky AOKNaS, KOWTO A3 BKNKYEA HalLeTo OgMTOPCKO
MHeHUWe. PasymHaTa cTeneH Ha CIYPHOCT € BMCOKA CTENEH Ha CUTYPHOCT, HO HE € rapaHuvs, 4e
OpUT, N3BbLPLIEH B chorBeTcTBre ¢ MOC, BuHary e paskpnpa ChUECTBEHO HEeNPaBUNHO OTYNTEHE,
KOTATO TaKoBa ChliecTByBa. HenpaBUnHW OTYMTAHUA MOraT A3 BBL3HUKHAT B pe3ynTar Ha u3MamMa
WNY rpeLLKa U Ce CUNTaT 3a CbLEeCTBEHN, axko 6w MOrno pasymMmHo fa ce ouakea, ye Te,
CAMOCTOATENHO WNW KATO CHBKYNHOCT, BKUXa MOrNK Aa OKaxaT BAWAHWE BbRXY NKOHOMUYECKUTE
peleHnn Ha noTpeburennTe, BIeMaHN Bb3 OCHOBa Ha TO3U (hUHEHCOR OTYeT.

Karo yacT ot ogurta B cboTeeTcTBUe ¢ MOG, Hye nanonseame npodecrnolanya npeLeHka U
3anaasame npod)eCMCHaNeH CKeNTULW3bM NOC Bpeme Ha uenws oauT. Hue cbllo Taka:

s poeHTUVLMpamMe v OLUEHABAME PUCKOBETE OT ChILECTEBEHW HENPABUHN OTYUTAHNA BbB
(OVHAHCOBKA OTUET, HE3ABMCUMO Aany AbIIKAWM Ce Ha naMama unw rpewwka, paspaboteame v
uanonHABamMme OQUTOPCKN npoue.qypm B QTFOBOpR Ha Te3u pUCKOBe W Nonyyasame OBWUTOPCKW
[OKa3aTencTea, KOWUTO A3 €23 AOCTATbYHN M YMECTHU, 3a aa ocvurypsaT 6a3a 3a HaleTo MHeHve.
PuckeT fa He Obae paskpuTo ChLUSCTBEHO HENPABUNHO OTYMTEHE, KOETO € Pe3yNTaT OT N3MaMa,
€ MNO-BUCOK, OTKONTKOTC PUCKZ OT ChLUECTBeHO HeNnpasunHo OTYMTaHe, KoeTo e pesynTart oT
rpewka, Tei KaTo M3MamMaTa MoXe Aa BKNIYBa TallHo cnopasymasane, hantunhuumrpane,
npegHamMepeny NPONYCcKy, W3IRABNEHUA 32 BbBeXNAaHe Ha oguTopa B 3abnyxaeHune, KakToe u
npeHebpersaHe unu 3a061KaNAHE HA BBTPEWHNS KOHTPON.

s fonyyasame pa3bupaHe 3a BLTPELLUHUR KOHTPOM, Maw] OTHOLLEHWE KbM OQUTA, 32 Aa
pa3paboTymM CAUTOPCKU NPOLEAYPK, KOUTO Aa ¢a NOAXOARALWM Npr KOHKPeTHUTE obCcToATencTsa,
HO He C Uen U3pasasaHe Ha MHeHue OTHOCHO ehekTMBHOCTTa Ha BbTPELLHWS KOHTPON Ha
IpyxecTBOTO.

s OleHAeame yMEeCTHOCTTa Ha U3NoN3BaHnTe CYeTOBOAHN NONUTHUKKA U pasyMHOCTTa Ha
CYETOBOAHUTE NPUONU3ATENHKN OLIEHKW K CBbp3aHkTe C TAX ONOBECTAREHUA, HanpaseH OT
PEBEXOBOACTBOTO.

*  AOCTUraMe A0 3aKOYEHUe OTHOCHO YMECTHOCTTA HA U3NON3BaHe OT CTpaHa Ha PBKOBOACTEOTO
Ha cueToroAHaTa 6asa Ha OCHOBATa Ha NPEANONOXEHUETO 32 AEHCTBALLO NPEANPUATHE 1, HA
6a3aTa Ha NoNy4YeHUTE OAUTOPCKM AOKA3ATENCTBA, OTHOCHO TOB2 Aany 8 Hanuue ChllecTBeHa
HECHFYPHOCT, OTHACALLA Ce 40 CbBUTHA UMK YCNOBUR, KOUTO BMXa MO Aa NOPOAST 3HAUUTENHNA
CbMHEHWA OTHOCHO CNOCOBHOCTTa [Ipy)KECTBOTO Aa NPOABLIMKK A3 (PYHKUMOHWPE KaTo 4eNCTBaWO
npeanpusiTue. AKO HUE JOCTUMHEM A0 3aKNIOYEHUE, Y€ € HAMULE ChLIECTBEHA HECUIYPHOCT, OT
HAC Ce U3UCKBA Aa NPUBNEYEM BRMMAHWE B OAUTOPCKNA CU IOKNAA KbM CBbP3aHUTE C Taaw
HECUIyPHOCT ONOBECTRBAHWA BLE (DUHAHCOBUA OTYET UMK B CNYYal Y& Te3u ONOBECTABAHUSR Ca
HEaAeKBaTHY, A2 MOAWDVLIMPAME MHEHUETO CU. HalluTe 3aKnio4eHUs ce OCHOBAaBaT Ha
OAVTOPCKMTE AOKA3ATENCTBA, NONYYEHN A0 AaTaTa Ha OAWTOPCKNA HU AokNad. braewy cuouTua

“wnw ycnoews obade MoraT Aa cTaHat npuHEnHa [pyxecTBOTo Aa NpeyCTaHoBK (hyHKUMOHWPAHETO
CH KaTo AECTBALLO NpeaAnpUsTyE.

e OUEHABaME LURNOCTHOTO NPECTaBRHE, CTPYKTYPA U ChAbPXaHNe Ha (PUHaHCOBUA OTHET,
BKNIQUUTENHO ONOBECTABAHWATA, W AANN DUHAHCOBKMAT OTYeT npeacTasn ocHoBONONarawkuTe 3a
Hero CAenku U CbBNTUA NO HAYWH, KOWTO NOCTUIA SOCTOBEPHO NpeacTaBAHe.
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Hue KOMYHUKMDAME C PuHOBOACTBOTO, HEZPER C OCT2HankTe BLNPaCH, Anaknpanua obxeaT v apeme
Ha U3NBLNHEHUS HA OANTA U CHLUSCTBEHKTE KOHCTATAUUMN OT OAUTA, BATIONATENHO ChlLECTBEHN
HEAOCTATLLUY BB BLTPELWHHA KOHTPON, KOUTO WAEHTWDKLMPEME N0 BPEME HA MIBLPWBAKUR OT Hac
oAnT.
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CovavpxaHue
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OTYET 3A BCECEXBATHUA oXo0A...

OTYET 3A ®PUHAHCOBOTO CHCTORHUE

OTYET 3A NPOMEHUTE B COGCTBEHUA KANUTAN
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BENEXKW KM ®UHAHCOBUA OTYET

1. KopnopaTtuena nngopmauun

2.1. Ba3a 3a narorenne.........
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7. Paaxoav 3a nepcoxana

8. flpyrn paaxoau

9. DuHaHcoBn Npuxoau
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YEN BBNCAPUA EOOQ

FOAWLLEH AOKNAR 3A AEMHOCTTA
31 QEKEMBPW 2019 r.

Onucawue 1 Npernes Ha AeiHOCTTA Ha OpyxecTaoTo

PLxoBOACTBOTO NPeACTaBs CBOA OAMWNGH ACKNAA 38 AGRAHOCTTA W rOgMieH (IMHAHCOB oTveT Ha MYEM
BBNTAPUA EQOOA (Apywectsaro) 3a roavHata, npukniowsawa Ha 31 aekemspu 2019 r., wIroTee B
croTercTaue ¢ MexayHapoaHUTe CTaHAAPTU 33 (PUHAHCOBO OTHMTaKe, NpueT oT Esponeickun cuios (,MCPO,
npueTh oT EC"). duHaHcoBUAT OTHET & ouTHpaH oT fipaicyoTspxayckymspe Oaur QOf,

DeiHocTra Ha [ipyKecTBOTO Ce CLCTOM B NPOACCTABAHE HA NANGTH W NOMMCTUMHM YCITYTH H8 CBOUTE KUEHTH 38
JawuTa Ha TeXHNTe NPoAYKTM NPU TPAHCNOPTUPAaHe.

ANENU3 Ha PUHAKHCOBKM OCHORHM NOKAIATONM 38 PAYNTATA OT AeANOCTTA

RpyxecteoTo noxassa fofipa A0XOAHOCT KaxTo 3a 2019 r., raka v 3a 2018 r. HeTHNAT (MHaHCOB pesynTar Ha
ApyxecTeoTO 3a roguHara, npuknioysaula Ha 31 aexemspu 2019 r. @ nevan6a or 291 xun. ne. (2018 r.; nevanta
oT 247 xun. ne.). B cpasHeHWe ¢ NpeAxoaHaTa roauHA Ma yaenwieHne Ha nevyanGara ot 17,8%.

MepcnexTiBi 3a 6bAewL0 PAIBUTHS HA [lpYKeCTROTO

ApyxecTaoTo 146 NPORLMKN A8 HIMLNHABA OCHOBHATA CY AGHHOCT. PHLKOBOACTBOTO He NPEABMIKGA 2HAUUTENH
npomesw 8 GuasllaTa onepaTeHa LERHOCT Ha [lPYXeCTBOTO.

HayuHonacnegoBaTencka M paisoina golHocT
Jpy*ecTROTO HE CCLINECTRARE HAYYHOMICNSA0BATANCKA U PAIBOANA NEeiAHOCT.

HUanon3nanu (hUHAHGOBH HHCTPYMENTH U YNPABNGHUE HA PHEKa

DUHEHCOBNTE WHCTPYMEHTH Ha [IpyXecTBOTO BKNICYBAT NApUMHU CpeacTea B BaHKOBW CMETKW, KPAaTKOCPOWHWA
39Q1b/DKEHMA W KPTKOCPOUHU B3eMaHUA. OCHOBHATA LieN Ha Te3k (MHAHCOBW WHCTPYMEHTH @ Aa T8 OCUrypH
cuHAHCUpaHe 3a [eiHOCTTAa Ha [ipyecTeOTC. OCHOBHWTE PMCKORe, NPOMITHHALLM OT Tean (PUHAHCOBW
WHCTPYMEHTW, €A NA3BPEH PUCK, XPEAUTEH DUCK W NIWKBUAEH PUCK. Tean IMHAHCOBK PHCKOBE C8 ONpeAensT
TOKYWO, OLEHABET Ce M €8 HabnofasaT OT eQHONUUHUA COGCTBEHUK Ha [IPYXeCTBOTO upes pasiudHM
KOHTPONMUPALLW MEXBHU3MU C LeN fa Ce ChLIRanaT aneKsBaTH UeHH 3a YCNYMUTe, acurypeHy ot [ipyxecTeoTo, 48
ce OL6HW NPABUMHO NAalIAPHATA CPeAa, CBLP3AHA C HErBUTE WHBECTHLMW U hOPMKTEe 3a NOAALPKAHE Ha
cBo5OAHN NUKBUAHN CPRACTBA YPO3 NPENOTBPATABAHE HA HBONPABAAHA KOHLGHTPALMA Ha AANGH PUCK.

Mogpoben aHank3 Ha W3NON3ABHUTE (BUHAHCOBM MHCTPYMBHTH ¥ YNPABNeHUe Ha (MHAHCOBAT® PUCKOBE e
npeacrageH 8 Benexka 18 Ha roAVIHKA DIHAHCOS OTYeT.

Ynpanneuune

Kum 31 gexemspn 2019 r. YEN EBATAPUA EOOL e egHOnMHHO OPYXECTBO ¢ OrpaHWyeHa OTTOBOPHOCT,
PervcTpupaHo B Thproeckus perucTup Ha 30 1onw 2012 r. AgpechT Ha ynpaenesye ce hamupa B YueGeH eHTLp
Ha xomnnekc Can Crecpano Nnasa, er. 2, yn. Can CredaHo Ne 22, Codma 1000, Bwnrapun. EaHonuuHuaT
cobctesHuk Ha [ipywectsoto e YEM KOPBLN B.B., cvc cepanvwe flnpepaopn, Xonawaus. BnucanuTe

ynpaeurenu Ha [ipyxectaoTo kem 31 aekemspn 2019 r. ca Boxymuna BexnetTe, fauven Pobupt [Ikeimc Gep
n Kanmax Caafo.

KneHose

LpyxecrsoTo HHMA KNOHOBS,

CuOUTHA CNep OTHETHATA RATA

KopoHasupycwt (COVID-18) Gewe notebpAeH ot CBETOBHATA 3APABHA OPraHKIaUWUA B HAYANOTO Ha 2020 r. u
Ce Pa3npOCTPaHK U3 UENUA CBRT, NPUHNHABARKKA Hapywenna Ha obuwyafiHaTa AedHOCT Ha Buaneca. Ha 13 mapT
2020 r. HapopHoTo cuGpanue Ha Peny6nuxa Bunrapua 06sBK M3BLHPEAHO NOMOXEHWe B cTpaHaTa 3apagu
KopoHasupyca 1 65Xa BbBEASHH IACUNEHN NPOTUBOBNUAEMUHY MEPKN W OrPAHWIOHWA.

KbM natata Ha maroTBAHE Ha (PUHAHCOBMA OTYET B [IPYKECTROTO HAMA MPEKPaTeHW [OCTABKY OT KMOWOBU
pocTaavyuuy, Heobxoaumu 3a obeanevaraHe Ha AEHHOCTTA HA TOW aTan. PLKOBOACTEOTO npeanpueMa BCcHU-X1
NPenopBYaHA MEPKkY 3a OrpaHn4aeaHe PaINPOCTPaHEHUETO HA 3apasara, BKAIYMTENHO MPe3 OCHIYPABAHEe Ha
NpeAna3Hi CPpeacTsa W AeIUHABKTaHTH, OrpaHU4aBaHe ACCTLNA Ha BLHLUHW nuya.



YEN BBArAPUA EOOA

FOQMILEH AOKNAS 3A SEMHOCTTA (npodrnweriue)
31 AEKEMBPW 2019 r.

P1XOBOACTBOTO CMATA PasNPOCTPAHEHVETO HA 3apa3aTa 3a HeKOPUIWPaLLO CrEUTHe, HaCTLNMNG chep, pararta
Ha Gananca. Toii KATO CHTYAUMATA CO PAIBMBA UIKMIONMTENHO GLP30, NPAKTUMECKH @ HBRBIMOXHO Aa ce
Hanpaey HageMaHo uaMepuMa NpeueHka Ha NOTeHUWAnHMA odeKT Ha NaHOeMMATA. PLKOBOACTEOTO We

NPOALKM A3 CNEAW PAIBUTUETO HA CUTYALMATE U LS NPOANPUEMS BCHMK BLIMOXHW CTBIINY, 38 4a HAMANM
BHIMONHY HOTATMBHH NOCNBACTBUA 3a AGAHOCTTA Ha []pyXecTaaTo.

Ocsen nocovennte no-rope, HAMa Apyr cubBMTUR chep farata Wa 6anaWca, kouwto Guxa NPOMEHWIM
ChUIOCTBEHO (BMHAHCOBOTO CLCTOAHME M KOWTO GMXB HANONMNM KOPEKUMA WWNM ONOBSECTRBAHE BLB
tHaHcopuTe 0T4STH KbM 31 Qokempu 2019 r.

OTroBopHOCTH HA PBLKOBOACTEOTO

CornacHo GbNrapekoTo 3aKOHORATENCTAE, PLKOBOACTBOTO CNeABa AA WIrOTBA (MHAHCOB OTVET 3a BCAKA
thHaHcoBa rognHa, KoiYo Aa [asa BAPHA W YeCTHA NPBACTaBa 3a (PUHAHCOBOTO CLCTORHUE Ha OpywxecraoTo
KM Kpan Ha FOQUHaTa, (PUHAHCOBOTO MY NPEACTABAHE W HOrOBMTE NAPUYHW NOTOLM 38 NepUoaa.

PBKOBOACTBOTO NOTBLPKAABA, 46 & NPUNAranc NOCNBAOBATENHO ANEKBATHW CYSTCBOAHW MONMTUKA NPU
WIFOTBAHETO HA (HHHAHCOBMA GTYET 38 NEPKOAA, NPUKNIoUBALL ha 31 AexemBpu 2019 1., U @ HANPABNNO PASYMHU
U Npeanasnuei NpeueHxn, NpeANONOXEHUA U NPUGNMIUTENHK OLIBHKN.

PLKOBOACTROTO CHING NOTELPXAABA, Ye CO @ NPUALPKAND KbM ASHCTBALUTE CHETOBOAHM cTaHaapTy, Karo
{hMHAHCOBMST OTUBT @ MITOTBGH Ha NPUHLMNA Ha AeNCTBAWOTO NpeanpuATHe,

PBKOBOACTEOTO HOCK OTFOBOPHOCT 38 NPABMAHOTO BOREGHB HA CYBTOBOQHNTE PErUCTPH, 32 LeNechoGpasHOTO
ynpasneHue Ha akTMBMTe W 3a npeanpueMaxeTo Ha HeoGxoauMuIe-MEpKM 3a M3bAreaxs w pasxpusaHe Ha
BBOHTYANHW anoynoTpebu U HBpeAHOGTH. Qo“mp”#

Oupexkrop:
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YEN BEBNTAPUA EOOR
OTHET 3A BCEOBXBATHWA OXOAQ

3a ropunata, nprKkAIOYBaLS Ha 31 pexemepd 2019 ¢

Mpuxoaw 07 AGIOBOPW C MEHTV

Npuxogu

Lpyru nprxogw

Paixonw 38 BbHUIHK YCIYTH

Pasxoaw 3a nepcoxana

AMOPTHIBUMR HA BATUAY C NPABO HA NONIBAHT
fpyr pawonu

Paxoaw

DUHAHCOBYK NPAXDAN

DunAHCOBK pOIXOAN

Nevanfa npenn naHLUN

Paxon 30 LAnLX BLPXY A0X0AWTE
flowanbs 3a roguKaTta

Apyr aceobxuaten Aoxen

OBuw ececbxeareH AoX00 33 NEPHOLA, HETHO OT

AAHBUMN

Benemxn 2019 r.

Xwn. na.
5 4,784
4,764
€ {3.906)
7 {110}
17 (135)
8 (197)
(4,348)
a9 22
10 67)
n
11 {80)
201
291

2048 r.
XWN. fus,
3,883
3,883

{3.434)
(11

(55)
(3.509)

an
(348)
270
23)
247

247

Gunancosuat otvet na HEMN BBIAPUA EOOA 3a roquwara npuxniousauia wa 31 aexemepu 2019 1. e
0A00PCK 37 WINANBHE 0T YNpaouTanuie wa Do /‘ ho 24
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YEN BBAFAPUA EQON

OTYET 3A ®UHAHCOBOTO CHCTOAHUE

Kum 31 pexemapn 2019 r

AKTHUBU

AvRroTpakHn axTuen
Orcponen ABnEeH axTue
AXTHBM C Npano K3 NonapaHe

KpatxoTpansn axTuemn

Mapyuny CPOACTEA W NBPKIUKA BXBUNANONTH
THproBCHY W APYIH BIEM3HKA

OFLLO AKTMBW

COBCTBEH KANWUTAN X NACHUBK
Coficysen xanutan

OcHoean xanwran

Hatpynana saryfia

Aunrocpoyrn nacuen
Nacren no MIMHm

320 OT cALPIGHM NKUA

Kparxocpousiv nacwsm

FvxBOHOCIHW 38€MA ¥ 1IDABREMEHN CPRACTER

Tuproackn 1 APYFN 3345 ILKEHUS

OBILO COBCTBEH KARWTAN K NACUBK

Benemun

11

17

12
13

17
14

17
15

2018 r.

xun. na.

174
FaR)
335

1073
1,137
2,210
2,545

730
(1.518)
(788)

75
1,502
1.577

139
1.617

1,756

2,845

2018 r.
*“Nponsincnen

Xvn. ne.

204

204

556
938
1494
1,698

730
(1.809)
(1,079)

1,502
1,502

1.275
1,275

1.698

“HAXOW OT NOXAIBHATE TYX CyMH HE OTIOBAPAT H2 hiDHCobUTE OTWRTH OT 2018 T, ToiA K270 OTPAIRBAT NOAPOGHA

pernaceuxauma T 2.4,
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YEN BBLNIFARPVIA ECOA

OTYET 3A NPOMEHUTE B COBCTBEHWA KANUTAN
13 roAVHATa. IIDMXNIouBaWa Ha 31 gexamapu 20191

Qcxnonen
Benexxn Kannran

XHn. ne.

Ha 1 anyapn 2018 1. i Ti0
Pe3ynTar 3a roanHarta
Rpyr eceoGrearen goxon
O6wo ecoobxparten AOXOR
Kum 31 gonemopn 2018 r. T30
Kum 1 nnyepn 2019 r. 730
Peaynvar 3a roamnata

Apyr eceobxpatex foxon

O6wo eccolixeatex aoxan 2
K 31 gexomapu 2018 r. T30

Hatpynaxa
3aryba

XWn. N8,

{2,056}
247

247
{1.809}

(1.809)
201

291
(1,518)

Q6wo cobcreen
Kanwuvan

XMn. na.

(1.326)
247

247
{1,070}

e

(1,079)
291
291

(788)
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YEN BBNTAPHA EOON

OTYET 3A NAPUIHUTE NOTOUM
3a roauHara, npuknyeawa ka 31 AekeMepy 2019 r

GBenoxmxu

QOcHoBHa nefiHoCT

MNocTwnnesna oT KIKenTH

[NALBHUA LB 4OC TABMHUA

(NBWE@KKA Ha cRYXHTEeNwTE

Mevantu w 3arybu 0T KypooBH DAITHLKH

[lpytu naprsMw NOTOUM 38 ONERATEEHNA ATAHOCTA

HaThu mpwum noTouW, HINONIBaKU B OCHOBHA
acAnoOCT

WretcTymnorna AcANOCT

HOTHY RAPHYHI NOTOLH OT HHBECTHLIMOWHA AGHHOLT

DUHAHCOBA OOV HOCT

Wannarenr Naxen 110 JAEM OT COBLPIAN THLB

flocTuNneHus oT 3neMN

Hannauane Ha FNABNVLAE NO LOTGIOPN 3B NASANT 17

HoTHH NapUYHK NOTOUMW OT HUHINCOBA AOAMGCY

Henio ybenuueHna Ha napu-HuTe CPeACTad W napminnTe
EXDUBANEHTA

Mapiry CHBACTDA W NADAYHA EBABANCHTYH 13 1 RUyapH

MNapuyKu CPUACTED W NAPYHHA @XBUBANEHTH Ha 31

12
AOXOMBPY

Oupexrop: f =)t
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2019 r.

Xun. ng.

6,459
(5.647)
(109)

(189)

514

{52)
186
(141)

17

556

1.073

2018 r.

xun. ne.

2,810
(2,695)

(108)

1
(162)

{158)

(44}
404

357

261
355

556




HEN BBNTAPVA EOOQN
BENEXKW KbM $UHAHCOBUA OTYET

1. KopnoparuBHa nripopmaumnn

HEN BBLATAPUA EOOM e Gunrapcko eAHONMMHO APYMECTBO ¢ OIPSHMHYEHA OTTOBOPHOCT, POTMCTPUPAHO M
ycTaHoseHo B bunrapus. Kum 31 nekemapu 2019 r. cepanvueTo u aqpeceT Ha ynpasnexve ca Yueben UeHTLP
Ha komnnexc Can Credano Mnaza, or. 2, yn. Cax Credaqo Ne 22, Copun 1000, Bunrapus.

3anvcanuAT OCHOBEH KanuTan Ha [pywecTeoTo @ 730 xun. NB., UUANO NNATEH U paanpegeney 8 730 anana ¢
HoMWHanNHa crofHocT 1,000 nesa ecexn.

fpyxecTBoTo @ pervcTpMpaHo B TLProBCKUA PEMMCTLP KbM Ar@HLIMATA MO BNUCBAHUATA Ha 30 lonu 2012 T. noq
EUK 202168664. EpHonnyen cobeTeenux Ha fipyxecTeoto e MEM KOPBN B.B., ¢be ceganuwe JNwpepgopn,
XonaHawa. OcHoBHaTa AeiHOCT Ha [ipyXeCTBOTO @ NPESOCTABAHE Ha NANETH W NOrUCTUMHM YCNYIV HA CBOMTE
KNVSHTH 38 3aWKWTA HA TOXHUTO NPORYKTV NPY TRAHCNOPTHPaHe.

CpeaHocnncbunmns Gpoi Ha nepconana 3a 2019 r. e gpama cnyxurens (2018 r. geama CNyXUTanNAY),
Kum 31 nexemspy 2019 r. v 2018 r. kpaeH coGCTBEHMK HA ApyxecTaoTo e UEM IOPBLN B.B.

DUHAHCOBMAT OT4ET Ha [IpyXecTBOTO 3a roaMHaTa, NpuKniovsawa Ha 31 gexemepu 2019 r., e opobpeH 3a
nanaeaHe oT ynpasutenute Ha 30 tonn 2021 r.

2.1, baaa 3a waroTesiNe

HacTOAWWAT PUHAHCOB OTYET @ WIFOTBEH NPU CNAlBaHe HA NPUHLMNA HA MCTOPUNECKATa UEeHA. GUHAHCOBUAT
OT4eT © npeacTaseH B Genrapcku Nesa (NB.) W BCWKN NOKA3ATENM ca 3SKPLIBHU A0 HaR-BNuakUTe XMNAAA nesa
(xmn. na.), ocasH axo e ynomenato apyro.

DUHEHCOBMAT OTWOT Ha [lpYacTBOTO @ UrOTBEH B CLOTBATCTBUE ¢ MomayHapoaHuTe CTaHAapPTH 38 (hMHAHCORBO
oTuMTaHe, npueTH oT EBponeficiun cbios (.MC®O, npuetm ot EC"). OruetHaTa pamka MC®OC, npuety ot EC" no
ChUlecTso @ onpefeneHaTta HauuoHanHa cyeToBogwa Gasa .MexayHapoaoHu cveTosoaHK CTanpaptu (MCC),

npuety ot EC, pernamexTupaHa cuC 3akoHa 38 CHETOBOACTEOTO W AeduHupaHa B T. B OT HerosuTe
JonsnHurenHn pasnopentu.

2.2 O60614eHMe HA CHILECTROHNUTE CHETOBOAHN NONUTHKK
2.2.1 Caenkmn B “ympecTpaHHa Banyva

DUHBHCOBMAT OTYET e NpPeAcTaBeH B GuNrapcku nesa, KOATO @ (YHKUMOHANHATA BanyTa W sanyTaTa Ha
npeactaBRHe Ha [pywectsoro. CpemaiTe B8 uywaectpaHHa BanyTa NbPBOMAMANHO €8 OTPEIABAT BLA
(dyHKUMOHaNHaTa eanyTa no OGMEHHWA KypC Ha faTaTa Ha cpenkata, MoWeTapHWTe aKTMBU W HACHBMW,
DSHOMUHUDPAHU B MYKOBCTPAHHW BANYTH Ce NPeN3HNCARBAT BLB (DYHKUNOHAMHATA BANYTE, B KPAN HA BCAKM MecaL|
no JakniountenHus obimeHen kypc wa Benrapcka HaponHa Banxka 3a nocneaxus paboted feH 0T CbOTBETHUS
Mecel. Bovuku KypcoBH Pasnukv Co NPuaHasaT B OTHeTa 3a BCeoGXBATHWA A0X0A. HemoHeTapHWTe aKTUBM W
NAcMBY, KOMTO C@ OLIEHABAT MO UCTOPUMECKA LeHA Ha NpuaobuBaHe B YyKaeCTpaHHa BanyTa ¢8 NPeBpLILAET BbB
dyHKUMOHaNHaTa BanyTa No 06MeHHUA KYPC KM Aa¥aTa Ha M-PEOHAYANHATA Gaenka (NpuaoGueans).

2.2.2 Npuxoan
MNpuxoaK 0T [OrOBOPM C KNUEHTH

DlevviocTTa Ha [lpywecTeoTo @ Cebp3aHa C NPeQOCTABAHEe HA NANSTH K NOMUCTUMHU YCIYM Ha CBOWT® KNUEHTH 33
3aWMTa Ha TeXHWTe NPOAYKTU NPU TpaHcnopTupane. MpuxoauTe OT AOrOBOPH € KNUBHTU C& NPU3HARAT, KOTATO
KOHTPOMLT BBLPXY CTOKMTE WNM yenyrvTe Gbae NPeXBLPNeH XuM KNMEHTA, CPely Cyma, KOSTO OTpasnBa
BLIHAIPAKAGHWETO, HA KOBTO [IPYXEeCTBOTO OYaKea A3 WMA NPABO B 3AMAHA Ha TEIN CTOKK UNK YCIYFM.

Kata unano [ipyxecTaoTo e AOCTUIHAND A0 3aKNIO4EHHE, Y& TO © NPUHUMNAN B AOFOBOPEHOCTUTE CH 38 NPUXOAM,
Tu# kaTo 06MKHOBEHO [lpyXaCTBOTO KOHTPONMPA CTOKUTE UMK YCIYTUTE NPeAv Aa M npexabpny KbM KNUGHTA.

OnopecTAsaHun 3a ChIECTBEHATE CHETOBOAHW NPELUEHKH, TPUBNMIUTENHI CLEHI! U NPOANONOXEHUS, CBBP3AHU
C NPUXOAUTe OT ACTQROPU C KITMBHTHK, ¢a NpeaocTasekn B MNosckurenda Senexaa 3.



YEN BBArAPUA EOON

2.2 O60o6eHne Ha CHLIYGCTBEOHUTE CHOTOBORHH NMONUTUKK (NPOABLMKEHUS)
2.2.2 Npuxogw {npogxnxeHus)
MNpuxonn oT KOFOROPY ¢ KNMOHTH (NPOABLANEHNE)

MNpenocrasAxe Ha yonyru

Dpy*@cTBoTo NPEAOCTaBR YCITYW, KOUTO €O NPOAABAT OTAGMNHS, & UMEHHO NPEAOCTABAHS HA NANETH W NOTUCTUIHU
YCNyri Ha CBOWTE KNWHTY 3a 3aLIMTa HA TEXHWT® NPOAYKTH NPW TpaHCNOpTUPaHe, [lpyKeCTBOTO OTUMTA yCnyruTe
XaTO 6AHO JAGLINKOHNE 38 UITLITHOHWE W NPUIHABE NPUXOANTS OT TAX B TEHEHUS HA BPEMETO, Thit KATO KNUOHTLT
OAHOBPOMBHHO NoNyuasa u norpeGrRBa NON3UTe, NPEAOCTABRKK OT [PyKecTBoTO.

Canna no norosopu

Axmueu no dozoeopu ¢ xnuexmuy

AxTvesT No AOroBopa & NPasoTo Aa €O NONYYM BbIHArpaxaeHe B 3JBMAHA Ha CTOKMTE WAW YCNYTUTe, KOWUTO ca
NpexsbpnoHW Ha KNueHTa.

Ax0 4pe3 NPeXBLPNRKETO Ha CTOKUTS UMM YCNYTHTE KbM KIHEHT [pYKecTaoTo M3ITbIiHY 33K bIKEHWETO CH Npeau
KIMEHTLT A SannaTi CLOTBETHOTO BLIHATPANASHUE UNW NPeAM NNAAHOTO Aa 6 CTAHANG QLIDKUMO, AKTME NO
AOCTOBOp Ce NpuaHasa 3a 3apaGoTeHOTO BbIHATPAKASHWE, XOBTO © NOJA YCNoBHe.

ToHproBeku BIOMaHWA

ToproecivTe B3eMBHWA NPeACTABNABAT NPaBOTO Ha [ipYXecTBOTO Aa NONY4H BLIHATPAKAGHME B ONpeaeneH
pa3mep, koeto e GeaycnosHo (1.6. Npean NNAWEHETO HA BLIHATPAXKAGHMATO fa CTAHE ALIIKAMO @ HeoBXOAUMO
6AMHCTBEHO Aa WATeve onpeaenaH nepnod ot epame). LombNHuTenHa wHgopMaLws e npeacTaBeHa 8 Benexka
2.2.3. DUHAHCOBIU UHCTPYMBHTY — MLPBOHAYANHO NPUIHABAHA W NOCNBABALD OLBHABAHE,

MacuBK NO AOTOBOPYU C KNUSHTH

Nacus®T NO AoroBopa @ 3afbMKEeHNBTO 38 NPEXBLPNAHETO HA CTOKUTE UMM YCNYIUTe KbM KNMEHTE, 33 KOBTO
ApyXecTBoTo & NONYMUNO BLIHATPAKAGHN® (UMW BLIHATPEKAEHHETO 8 ALKUMO) OT KNUBHTA, AXO KIMEHTLT
3annatv sb3xarpaxaeHveTo npeau ApyXecrsoTo Aa NPEXBLPNK CTOKUTE UMK YCNYruYe KbM Hero, korato 6vae
W3BLPLIGHO NNAWEAHETO UNK KOraTo NNALLAHeTO CTAaRE ABMKUMO (KOBTO BL3HUKHE NO-PAHO), CO NPUIHABA NAcUB

no porosop. Macusure No KOTOBOPW C KNWMEHTW Ce NPMIHABET KATO NPUXOA, KOTATO [PYKECTEOTO W3NLAHMW
38/ bIDKEHHATA CY NO AOrOBOpA.

2.2.3 DUHAHCOBU MHCTPYMONTH ~ TLPBOHAYANHO NPUIHEBAKG U NOCNBABALLO OLEHABAHG
DPUHAHCOBN aKTHEM

MbpeoHayanHo npuaNaBane

Npu NbpsoHAYANKOTO UM NPH3HABAHE (PUHAHCOBUTE BKTUBM CO KNACKIMLMPAT KaTO TAKMBA, KOMTO BNOCeACTENE
Ce OLeHABAT N0 aMopTHIUpaHKa uexa Ha Nnpuaobueans, No chpasegnMBa CTORHOCT B APYTVA BCooGXBaTEH AOX0A,
(ABA) v kaTo TakMBa NO CNpaseanviBa CTORHOCT B Nevanbara unu 3ary6ata.

KnacudskaumaTa Ha (PMHAHCOBUTE AKTMEMW NPW NbPBOHAANHOTO MM NPUQOGUBAHE 338MCH OT XapaKTePHCTHKATE

H8 AOCTOBOPHUTE MapuiHWA MOTOUW HA (PMHEHCORWA aKTMB M Gu3Hec moaena Ha [lpyXecTBOTO 3a TAXHOTO
ynpasnexve.

C v3kniouoHWe Ha TbProBCKMTE B3eMaHUA, 38 Aa Gbae KNackdUUMPaH N CLEHSBAH NO AMOPTUIUPEHA CTORHOCT
unw no cnpaseanmea croiiHocT B8 B, duHaHcoBUAT axTuB TpRBa Na nopamaa NAPUMHK NOTOUM, KOMTO
NPeAcCTAaBNABAT “camo NnaulaHua No rnasHuuara v auxeata® (CMM) no HenagLmKeHaTa cyMa Ha rnasHUYaTa.
Taau ouexka ce Hapw4a LCIIM TecT” U Ce UBLPIIBA HA HUBOTO HA CLOTBETHUA MHCTPYMEHT,

Buanec MoaentY Ha [ipyXecTBoTo 3a ynpasnexie Ha (MHaHCOBUTE aKTUBW CE NO30BABA Ha HAUUHE, NO KOWTO TO
ynpasnaea (pHHAHCOBUTE CW AKTHBYM C UGN faHepupaHe Ha NapudHKu notouw, BuaHec mogensT onpenens anw

NapUiHUTe NOTOLW Uie BLIHWKHAT B pe3ynTaT Ka ChGUPaHeTO Ha AOTOBOPHM Napu4HW noTouw, nponawba xa
PUHAHCOBUTO AKTUBW, UNY U fiBETe.

MokynkuTe unK NpoaaxGUTE Ha MHAHCOBK AKTUEN, YUWTO YCITOBUA SMCKBAT AOCTABKA HA BKTHBKTE 8 PAMKUTE
Ha AajeH NepnoA OT BpeMe, YCTaHOBEH oBUKHOBEHD C HOpMATUBHA pasnopenba wnv fedicTealya NPaKTUKA HA
CHOTBOTHUA Nasap (PeAcBHW NOKYMKNM), C8 NPUIHABAT HA AATaTa Ha TupryBawe (CAeNKaTa), T.e. HA AaTaTa, Ha
KORTO [lpy’KecTBOTO Ce @ RHraxupano 4a Kynu Unu NPoAaae aKTusa.



YER 5'BLIFAPUA EOOL

2.2 O606ileHue Ha ChLUIECTBEHUTS CHETOBOGHH NONKUTUKM (NPOALIKeHIE)

22,3 DUHAHCOBY WHCTPYMBHTH — MLPBOHAYAIIHO NPUIHABAHE ¥ NOCNBABALLO OUSKRBAHE {(npogLNXeHKa)
®unancosm axTuewn (npoabRNeHue)

DuHaHCOBMTE aKTUBW Ha [IPYXECTBOTO BKMIOWBAT NAPH-HW CPOLCTEA U NAPUMHI GKBIBANSHTH U TLPIOBCKA W APYM
BIBMAaHUA.

Nocnepaauia oyonka
3a yenuTe Ha NOCNBABALLIOTO OLEHABAHE HIMHAHCOBUTE AKTBW CO KNACUQUUMPAT B YOTUPU KETErOPHM:
*  DUHAHCOBM AKTHAU NO AMOPTUIUPEHA CTOAHOCT {ALNIOBK MHCTPYMENTH)

¢ OuHaHCOBW aKTUBW NO CNpEBEANUEA CTORHOCY B Apyr BceobxBaTeH noxod ¢ “peumnknupane” Ha
KYMYNaTHaHITe nevantun unn sarybn (Qunrosy MHCTPYMeHTH)

*  uHAHCOEW aKTUBM, ONPEAENEHN KaTO TakWBa No CNPaBeanMBa CTORHOCT B APYr BCaoGxaaTer AOX0A 603
"PELMKNUDEHE" Ha KYMYNaTUBHHTe Nevantu 1 arytiu NP1 TAXHOTO OTNMCBAHe (KaNKTaNoRK UHCTPYMEHTM)

*  DHHAHCOBM aKTHBM MO CNPABeANUBa CTORHOCT B nevanBara wnu sarySata
DUHAHCOBYN AKTHBX NO AMOPTHIUPAHA CTORNOCT (ALNTOBU UHCTPYMEHTH)

ApyxecTeoTo oueHsBa thMHaHCOBMTE EKTUBM NO BMOPTM3MpEHA CTOMHOCT, aKo Ca YNOBNETBOPEHW W aBeTe
YCNOBURA, UINOXEBHA NO-AONY:

*  QvHAHCOBMAT 8xXTUB Ce NpuTeXapa B pamure Ha GuaHec Mogen, MMAalY 3a LeN HaroBoTo AbpXaHe ¢
ornen nonyyapaHe Ha QOreBOPHUTE NapyUYHA NOTOUW OT Hero, U

* YCrioBWATa Ha [OTOBOPA 38 (PUHAHCOBWA AKTUB NOPAKGAT NAPUYKNA NOTOLM HA KOHKPATHW 4aTH, KOKTO
NPeACTaBNABAT CAMO NNALWIAHWA NO FNABHMLATA K NIUXBUTE BHPXY HOHARLMKEHATA CyMa HA TNABHULATA

OUHAHCOBMTE BKTMBM MO aMOPTUIUPaHA CTORHOCT BROCNARCTBME CO OUSHABAT NPW NpUNaraHe HA METOAS Ha
edgexturuA nuxaed npoueHt (ENMN) u ca npaamer Ha obesuenka. Mevantute u aaryGure ce npu3Hasar 8
nevanGata unu saryGara, korato axTuBLT Gne oTNUCaH, MOAKGUUMPEH UNK oBeaueHeN.

PUHAHCOBUTE BXTUBK MO BMOPTUIUPAHA CTOMMOCT Ha [lPyKECTBOTO BXAIONBAT MADPUYHW CPEACTEA W NAPUYHU
BKBWBANISHTW W THPTrOBCKA W APYIH BIBMAHNS.

Otnuceane

©UHAHCOB AKTWB (N, KOFATO @ NPUNOXMMO, YBCT OT MHAHCOB AKTUB MNKW 4aCT OT rpyna or cxoAHW (PMHAHCOBU
aKTWBM) CB 0TNUCBA (7.8, C8 NPemMaxaa OT OTMeTa 3a YMHAHCOBOTO CLCTOSHYE Ha flpywecteote), rnasHo Koraro:

s npasara 3a NoMy4yasaHe Ha NapuyHuTe NOTOUW OT AKTUBA Ca M3TeKAK, WIN

npasaTa 3a NONyMasaHe Ha NAPU4HK NOTOLM OT 8KTHUBE ca NPexXEbPNeHN WNv QpywecTeoTo €
MOGR0 320L/DKEHASTO A8 ANATH HANBLIHO MOMYYBHWUTE RApWMHW noTouM, Ges culwecTBeHa
3abapa, KbM TpeTa CTpaHa pea CnopasymeHue 3a NPEXBLPNAHG, NPU KORTO MMM (a)
ApynecTeOTO @ NPEXBLPAUNO B IHAYUTENHA CTENGH BCUYKA PUCKCBE W NON3YN OT COBCTBEHOCTTA
BLpxy aktvea; wnu (6) fpyxecTtaoro HUTO @ NPEeXBBLPAMNO, HUTO & 3aNA3WNO B 3HAYWTENHA

CTeneH BCUUKM PUCKOES W NON3N OT COBCTEOHOCTTA BLPXY aKTUBS, HO HE © 3anajuno XOHTpona
BLPXY HEro.

KoraTo [IpyecTsoro e npexebpnuno npasaTa CH 3a NONYMABAHE HA NAPWMHK NOTOLM OT BKTVBA UNY @ BCTHAUNO
B CNOpa3yMEHHe 38 NPeXBLPNAHE, TO NPaBM OUGHKA Ha TOBA [ank U AC KAKBA CTENEH & 3analuNne PUCKOBSTe U
nonauTe 07 COGCTBEHOCTTA. KoraTo TO HUTO © NPeXELPRMAD, HWTG © 3aNAMN0 B IHAMWUTENHA CTEneH BCUMI
PUCKOB® W MON3K OT COGCTBEHOCTTA BLPXY (PUHAHCOBUA AKTUBR, HUTD € NPexXBLPAMNG KOKTPOAA BbpXy HEro, TO
NPOALITKABA QA NPUAHABA NPEXELPNGHUR aKTHB, A0 CTENEHTA Ha NPORLIDKABAILOTO CH YHacTUe B Hero. B Toau
cnyuai [ipy’ecTBOTO NPHIHABA M CBLPIZHOTO 3aabiDkeHne. MTPeXsLPNeHUAT akTue 1 CBBLP3IAHOTO 3aAbroKeHWe
ce oueHnBaT Ha Basa, KOATO OTPAIABA NpaBATA U IAALINKEHNATA, KOKTC [lpYKECTBOTO @ 3anasuno.

MNpoabnkasawio yuacTue, koeTo & Noa GopMaTa Ha rapaHLWA BbPXY NPEXBLPASHUA AKTWB, C8 OLIHABA NO NO-
HUCKATa 0T NbpBOHavaNHaTa 6anaHCcosa CTORKOCT Ha AKTUBA M MAKCUMANHATA CyMa Ha BLIHArpaKAGHUETO, KOBTO
MOXe ga ce M3UCKa JIPY)KecTROTO Aa wannary,



YEN BBNTAPUA ECOA

2.2 O6obweHne Ha CHIIECTBONUTE CHETOBOAHN NOAUTHKM (NPOABLAKEHNE)

2.2,3 PMHAHCOBW MHCTPYMEHTH — NLPBOHANANHO NPU3HABAKE H NOCNGABALLO OLOHABAHS {npoaLrxenue)
PUHBHCOBY aKTHBW (NPOALNKEHNS)

OGe3uenka Ha chuHaKHCOBW aKTHBM

flpy®ecTeoTo npu3HaBa NPOBUINA 3a OVaKBAHY KPEAUTHW 3aryBu (OK3) 3a BCHNKM ALNFOBU MHCTPYMEHTH, KOUTO
H@ Cé OTYMTaT NO Crpaseanuea CTOAHOCT B nevanGata wnu aarybara. OK3 ce Gaavpat Ha paanukata mexay
AOTOBOPHUTE NApPH4HK NOTOUM, ABIMKUMK CHINACHD YCNOBMAYTa Ha QOTOBOPA, W BCUMKN NAPUYHW NOTOUM, KOWTO
LpyxecTeoTo ouaxea Ag NOMy\M, AMCKOHTMPaNU ¢ ROBNWKeNHe A0 NbPBOHAYANHUA S(EKTUBEH NUXBOH NPOLYEHT.
OvaxsaHvte napuyHK NOTOLM BKMIOYBAT NapuyHUTe NoTouM OT nponaxbaTa Ha QLPWEHOTO 0Be3sneveHue wunw
ApY™ KpeauTHW nopobpeHNs, KOUTO NPEACTABNABAT HEPAAENHA HaCT OT YCMOBKATA HA A0rOEOPa.

OK3 ce npusHasaT Ha gsa eTana. 3a KPAAUTHU BXCNIOIULMM, 38 KOMTO He 6 HANULE AHAYUTENHO NOBMLLBHWE Ha
KPOAUTHWA PUCK OT NLPBOHAYANHOTO NpUIHaBaxe, OK3 ce nposuaupar 3a KPEAUTHW 3aryGu, KOUTO BBIHWKBAT B
pe3ynTat Ha CHLEUTURA NO HEUINBIIHEHNS, KOMTO Ca BLIMOKHU NPe3 cneasawmTe 12 meceua (12-meceunn OK3).
3a KPOAVTHN BKCNO3NLNK, 38 KOWTO © HANULE IHAMMTENHO NOBULLIGHWE Ha KPBOUTHUA PNCK OT MLPBOHAMANHOTO
NpU3HaBaHe, NPOBH3UA 3a 3aryba ce MIUCKBA NO OTHOLIBHWE HA KDRAWTHUTE 33Ty, OMAKBAHU NPe3 OCTABAWMA

CPOK Ha EKCNOINUNATE, HEIBBUCHMO OT MOMEHTA Ha BbIHWKBANE Ha HeuanbnHeuneTo (OK3 2a uenua cpok Ha
UHCTpYMeHTa).

Mo oTHOWeHKWE HA THLPTOBCKATE BIEMAHUA K aKTMBUTE N0 JIOFOBOPK C KNUBHTK [PYXeCTa0TO Npunara onpocTeH
noaxoA 3a uavucnenwe va OK3. CnefosaTanHo To He NpocNeansa NPOMeHWTE B KPeAUTHUA PUCK, @ BMECTO ToRa
npusHasa NpoBM3WA 3a saryfa B3 ocHosa Ha OK3 3a UeNMA CPOK Ha UHCTPYMEHTa KoM BCAKR OTYBTHA AaTa.
fpyxectsoto e ch3nano MaTPHUE 38 NPOBUIVPEHS, KOATO ce Ba3upa Ha UCTOPUMECKUS ONUT NO OTHOWEHUe Ha
KpeauTHUTe 3ary6u, Kopurupara ¢ NPOrHOIHU GaKTOpK, CNBLMBUYHN 33 ANBHHULMTE U 32 MKOHOMUHYECKATA cpeaa.

Apy*ecTeoTo cuuTa AaneH HUHAHCOB MHCTPYMEHT 33 TEKLE B HEU3ITLNHEHWE, KOFATO ACTOBOPUTE U NNAELLAHWATA
Ca NpocpoueHU 8 npopbnxeHue Ha 120 aun. B onpeneneqn crnyvau ofade To MOXe g8 pasrnexaa AaneH
(HHEHCOB 8KTUB KATO TAKLE 8 HEMINMLNHBHWE, KOTaTe BLTPELIHA WNH BLHLWHA UH(OPMALMA NPeAOCTABA
MHOMKAUWA, 48 8 MANKo BBPOSTHO [IPYXeCTBOTO Aa NOMYMU MLITHUA PAIMED HA HEUITBINKEHUTE CYMH N0 4OTOBOPA,
npeau Ag Ce BaeMaT NOf BHKWMEHWE KaKBMTO K Aa GUNO KPeaWTHU NOACGPEHUA, ABPKAHN OT HEro. GUHAHCOBU
8KTWBY Ce 0TNKCBAT, KOraTo He ChUIeCTBYBa PasyMHO 0NaKBaHe 3a Cbbupae Ha NapUYHKTe NOTOLW NO OrOBOPA.

PrHAHCOBM NacKBK

flupsoHavanio npuanasane

Mpwn nbpeoHaUANHO NPHIHABEHE UHAHCOBUTE NACHBK CA KNACUPUUMPAT KaTO Takvea No chipaseanuea CTORHOCT
8 ne4anbaTta wnu saryGara, UNK KATO 38eMH M NPUBNEYEHW CPBACTEA, 3AALNNEHUA WNW KaTo AepuBarvey,
ONPEASNSHN KATC XBIMHIOBM UHCTPYMEHTY B 6EKTUBEH XBLK, KBKTO @ YMECTHO.

MbpPBOHANANHO BCMYKW PUHAHCOBM NACHBU CO NPUSHABAT MO CHPABEANNBA CTORHOCT, & B CNYYARN HA 3ABMK W
NPUBNEYEHU CPEACTEA W JANLINKEHIA, HETHO OT NPAKO CABLPIAHUTE PAIXOAY NO CAeNIKaTa.

®uHaHcoBYTe Nacuem Ha [pyecTBOTO BKNKNBAT THPTOBCKM 3aQLITKEHUA 1 328MU U NPUBNEMEeHW CPeacTaa.
fMocnenBawa oueHKa

OueHRBaHeTO Ha HUHAHCOBUTE NHCUBI 32BUCH OT TAXHATA KNACUQIMKAUMA KAKTO € ONCaHC No- AoNY:
THProsckn 3aqbIDKOHWA

Crnen NbpBoHaYANHOTO UM NPHaKABAHE TLPFOBCKUTE 3ANLIKEHUA CO OTYMTAT NO AMOPTUIUPAHA CTORHOCT Ype3a
maTona Ha etheKTUBHWR nuxeex npouaHT (ENN).

3aemu ¥ NpUBNGYEHM CpeACTaa

Taan kaTeropua e OT Ha#-CLLIECTEGHD JHa4YeHe 3a [ipYXecTBoTo. Cnefi NLPBOHAYANHOTO WM NPY3HABAHS,
LipyXecTBOTO OUGHABA NIUXBOHOCHITE 3A8MM U NPUBNEHEBHN CPEACTEA NO AMOPTUIUPANHA CTOMHOCT, Ype3 MeTona
Ha ENN. NevanGure u 3arybuve ce npuanasar & nevanGata unu 3aryGara, KOravo NACUBLT €O OTNUCBA, KAKTO W
Ypea npoyeca Ha amopTiaIauma Ha Gaza ENN.



YEN BBITAPUA EQOR

2.2 O%o6weHne Ha CHILBCTBEHNUTE CHOTOBOAHM NONUTHKYM (NPOALIKEHNE)

2.2.3 DNHAHCOBN MHCTPYMEHTH — MhPBOHAYANHO NPU3HABAHE W NOCASABAILO OLUSHABAHE (npoaLroxeHue)
DuUHaHCOBH NACHBN (NPOALIXEHHS)

3aomM M NPMBNOYeHU CPEACTBE (NPOALMKeHNE)

AMODTHINpaNATa CTORHOCT CO M3UUCAABA KATO CO BIOMAT NOA BHUMAHNE KAKBUTO W 4@ GUNO AUCKOHTW UNK NPBMUK
npv NpuAoSHBAHETO, KAKTO W TAKCK WM Pa3XOAM, KOWTO NPeACTABNABAT HepaadenHa wact ot ENN.
Amoprnaaumsita upes ENM ce srmousa KaTo IMHAHCOB PAIXOA B OTHETA 38 4OXOGUTE.

Ta3am kaTeropun ce OTHACA FNABHO 33 NIMXBOKOCHA 3AGMW W NPUBNEYeHM CPEACTBa. AONBIHUTONHE MHDOPMAaIUMA
© npegocTaBeHa B Benexxa 14.

OTnnceake

®UHAHCOB NacUB CO OTNWUCBA, KOraTo 3afbrKeHneTo GbAe NOFaceHO, WNK NPOKpaTeHo, unu watevs. Korato
chujecTeyeauy uHaHcos nacue Gbae 3amensl C APYr OT CLUIMA KPEAWTOAATEN NPU CLBLPWSHO PasAU4HM
YCNOBMA, WM YCNOBMATA Ha CbluecTayBaw naciB GbAaT CLLECTBOHO NPOMEHEHW, Taaw pa3MAHE WNH
MOAVDUKALMA C@ TPETHPA KaTo OTNUCBAHS Ha MBLPBOHAYANHWSA NACHB W NPU3HABaHe Ha HOB. Pasnukata B
CLOTBeTHNTE GanancoByu CyMW C8 NPU3HARA B OTUETA 3a AoXoauTe.

HancksaHnata Ha MCOO 9 oTHOCHO KnacwbukaUMATa ¥ OLEHRBAHETO HA (HHAHCOBWTE WHCTPYMBHTHCa
npunoxeHy peTpocnektweHo 6es ga 6uae NpensYUcNABaHa CpaBHUTENHATa MHGIOPMALIUA, KOATO NPOALYKABA Aa
ce orunta cbrnacHo MCC 39. Paanvkure npu knacumMKaUWATa U OLIEHABAHATO HAa (HUHAHCOBHTE MHCTPYMBHTH
cernacio MC®O 8 n MCC 39 ca oncsactenu B Genexxa 2.3.

2.24. flansum
Texyuw; dansx enpxy doxodume

fB8HbLYHUTE aKTUBKM W NAacHen 3a TeKYILMA NepPMOJ CO NPUSHABAT MO CyMaTa, KOATO Ce OvaxBa Aa Gnge
Bb3CTAHOBEHA OT UNU MNaTeHa Ha AAHLMYHWTE BNAcTH. MPY u3uncneHwe Ha TekywwMTe AaHLLUW Ce npunaraT
ABHLUHWTE CTABKM WU NAHLUYHWUTE JAKOHMW, KOUTO €A B CHAS WK Ca B 3HAUUTENHA CTENEeH NPUETH KbM OTHETHaTa

Aera, CraekaTta Ha AaHLKa BbPXY AoxoaMTe 3a 2019 r. @ 10%. MNpea 2018 r. npunoxVMaTa AaHLYHA CTABKA CbULO
e 10 %.

Texyuwre naHbUW Ce NPU3HABAT AUPEKTHO B COGCTBEHWA KANWTAN wnu 8 ApyMA BceoSxaateH foxoa (a He B
nevanGara wiu sary6ata), KoraTo AAHLKBLT Ce OTHAGA A0 CTATUM, KOUTO €a GUIKM NPUIHATY AUPEKTHO B cOBCTRHNA
KanWTan wiv 8 APYrMA ececlGxBaTaH A0X0A.

Omcpoven danbk abpxy doxodume

OTCpoUeHwTe AaHBLUM Ce NPUIHABAT N0 GANaHCOBUA METOA 38 BCHUKA BpeMBHHU Pa3anNukY KbM OTYBTHATA [aTAa,
KOWTO BLIHUKBAT MEXAY AaHLYHATA OCHOBA HA SXTHUBUTE ¥ NacuBUTE U TEXHKUTE BanaHcoBW CTORHOCTH.

OTCcpoYeHn AaHL4HY NECKBH Ce NPUIHABAT 38 BCUNKU OBNArAeMM BPOMBHHU PASITMKM C UIKMNIONGHUS Ha:

> CNYYauTe B KOWTO OTCPOMEHMAT (JaHLYEH NAcHe BL3HMKBA OT MbPSOHAYANHO NPUIHARAHE HA TLPFOBCKA
penyTauMs, axTMB UAW NACHB OT ARAGHA CAGNKA, KOATO HE & BUIHEC KOMOMHALMA U HE BNUAE HUTO BBPXY

CHeTOBOAHETA neyanba, HUTO BBHPXY AaHbunata neuanBa wnu 3aryba KbM MOMEHTA HA UIBLPIIBAHE HA
CReNKaTa; u

» obnarasMu BPEMEHHM PA3NUKNA, CBBPSAHN C MHBECTULIMM B ABLUEBPHN APYKECTBA, ACOLUUPAHU NPEANPUATHA 1
Y4acTUR B CLBMACTHU NPAANPUATUA, OCBEH AO CTONSHTA, [0 KOATO [IPYXKECTECTO © B ChCTORHUE Aa KONTPONUpa
8pemeTo Ha 06paTHOTO NPORBNBHNE HA BPEMEHHATA PAINUKA W CHLECTBYBA BOPOATHOCT BPEMEHHATA Pa3vKa
fa He ce nponen obparHo B npeasuavmo Guaetye.

AKTVIBY O OTCPOMEHH AAHBLY CE NPU3HABAT 38 BCULKM HAMANAGMI BPEMEHHU PAsNNIM, IPEHECEHN HEUINON3BaHNA
ABHDBHHW KPEAWTH 1t HEUINON3IBAHW AAHLYHM 3arybu, A0 CTENEHTa, A0 KOATO € BEPORTHO Aa e Hankue obnaraema
nevanGa, cpelly KOATO Aa GLAAT MANON3BAHW HAMANREMUTE BPEMEHHM PANUKK, NPEHECEHUTE HEUINOMIBAHM
AAHBYHA KDEAUTH U HEM3NON3BAHUTE [AHBYHK 3ary6M C HIKNIOYEHWE Ha:

»  CNY4auTe B KOMTO OTCPOMEHUAT AAaNLUEH BKTUB BL3HUKBA OT NLPBOHAYANHO NPUIHABAHE Ha AKTUE WMWK NACUB
OT NafieHa CALNKA, KOSTO He & Gy3HEC KOMGMHALMA W HE BITMAE HWTO BbPXY CHETOBOAHATA nevanta, HWTO
BhPXY RaMLuHaTa nevanta unu 3arySa KuM MOMEHTA Ha MABLPLIBAHE HA CASMKATA! U



YEN BBNTAPUA EOCOA

2.2 O6o61enne Ha CHWECTBEHNTE CHETOBOAHN NONWTUKK (RPOALIKSHUE)
2.2.4. flavbum {(npoabmkeHMe)
Omcpoven danbk eppxy doxodume (npodsroxenue)

38 HAMBNABGMU BPOMEHHM DPA3NVKY, CBLP3AHW C WHBECTMUMM 8 ABIISPHN APYKeCTsa, acouuMpaHw
NPOANPUATHA W YYACTUA B CLBMECTHU NPEANPUATHRA, OTCPONEH AEHLMSH BKTUB Ce NPUIHABA BAVHCTBEHO A0
CT@NBHTA, A0 KOATO MAa BEPOATHOCT BPEMEHHATa paanuka Aa ¢e Npoasu o6paTHo B 06o3puMo Ghaeule v aa
6bae peanusupaxa obnaraema neyanta, cpeily KOATO 48 €O ONONIOTBOPU BPEMEHHATA PaaNuKa.

BpyxecTeoTO HIBLPIWBA NPErnea Ha HanaHCoBaTa CTOMHOCT HA OTCPOMGHUTE AaHbYHU AKTUBY KbM BCAKS OTHETHA
AaTa U A HAMANRBA 10 CTEMAHTA, 40 KOATO Bede He & BEPOATHO Aa Gbae peanusnpana AocTaTeyHa o6naraema
nevanta, KOATO Aa NOIRONABA LIGMIMA WMV HECT OT OTCPOMOHWA AAHBYEH akTue 0a GbAe BLICTAHOBEH.
HenpuaHaTuTe OTCPOMEHN ABHBLMHW BKTUBK CO NPOPBATNEXAAT KbM BCAKA OTUSTHA QATA W CO NPUSHABAT OO
CTONeHTA, A0 KOATO O CTaKany BepoATHO A3 Obae peanvanpana Gruaewa ofnaraema nevanta, KOATO A& NO3BONM
OTCPOHeHWA AaHLYEH aKTUB A3 G1bae BbacTaHoBEM.

OTCPOMeHNTE AaHLYKW AKTBW W NACHBW CB OLBHABAT NO JAHLYHUTE CTABIM, XOUTO CO OMaKBa Aa Gyfar B cuna 3a
neproaa, & KOITO aKTMBLT C& Peanusnpa UNKU NAcWBLT ce YPEaH, Bb3 OCHOBA HA AEHBLYHUTE CTABKK (W AAHBYHU
3aKOHW), ASACTBALLN UK BNE3ANW B CUNA, B 3HAYMTENHA CTENBH, KbM OTYeTHaTa aaTa.

ApyXecTeOTO KOMNEBHCUPA OTCPOYEHU AAHBMHY aKTUeM W NACHBK CaMo TOfaBa, Korato uMa 3aKoHOBO Npaso Aa
npucnaga TeKyli AaHBYHA aKTUBM CPeLLlY TeKyliM AaHBYHY NACHBU W OTCPOMEHHUTE AAHDBYHW AKTUAW U NACHBW CO

OTHACAT 0 AaHbLW BLPXY AOXOAA, HANONEHMN OF 8AWH U ChLL] AaHBYEH OPraH 38 €QHO M CHLO NAHLMHOIAALIVKEHO
npeonpuaTie.

Hawvk enpxy dobaseHama cmoiinocm (Q4C)
MNpuxoanTe, pa3xoamve v aKTUBMTE €O NPU3HABAT HETHO OT AN]C, C U3KNIOYEHH HE CNYVAUTe, KOTETO:

» [AC, Bb3sHMKBAL, NPX NOKYTIKA HA GKTUBM UM YCIYIW HE B BL3CTAHOBUM OF HAHLYHHTE BNACTM, B KOATO cnyJai

AAC ce npuaHasa xato YacT OT LeHaTa Ha NPMAOGUBaNe Ha aKTHBA UMW KATO YacT OT CLOTBETHATA pasxoaHa
ROINLIUA, KEKTO TOBA @ YMECTHO, U

838MEHVATA U 38A1LIMKOHUATA, KOUTO Cé OTMUTAT C BITIoqen [AC.

HetHata cyma na QfiC, pbIcCTAHOBUME OT MM QLAXUMA HA QAHLYHWTE BNACTW, €8 RKNIOVBA B CTOHHOCTTA HA
B3OMaHUATE UMY IGQLNNEHUATE 8 OTYETA 28 (PUHAHCOBOTO CLCTOAHUE,

2.2.5. Nnawnr
Ha pavara Ha enwsaHe Ha aoropopa B cuna [pyXeCTBOTO NPeLeHASa HAnM AOTOBOPLT NPEACTABNABAE WNK

CblbpXa NMIMHr. A UMBHHO, anv ACToBOPLT NPEXELPNA NPABOTO AA €& XOHTPONWPA M3NONIBAHETO Ha
VRsHTWMUMPaHUA aKTUB 3a onpenenaH NBPUOA OT BpeMe.

RApywecmeomo xamo nuunzonony4amen

fpyxecTeoro npunara 6avHeH NOAXOA 33 NPU3HABAHE W OUGHABEHE HE BCAMKY NUSUHIN, C U3KNIOYEHHE HA
KPATKOCPC4HUTE NUIUHIM (T.8. NU3VHIY CbC CPOK HE NUINHIOBMA [OrOBOP A0 12 MECELA) U NIMAUHIMTE HA AKTUEH C
HUCKE CTOAHOCT. [1pYecTeoTO NPWUIHABE 3AABMKEHMR MO NIMIMHTY 38 NNALLAHE HA NUIMHIOBUTE BHOCKW Y aKTUBU
C NPaBO Ha NONIBENG, NPOACTABNABAWIA NPABOTO Ha AON3IBAHE HA AKTUBUTE.

10



YEN BBATAPUA EOOA

2.2 O60616HNe HA CLILECTBEHUTE CYETOBOAHW NONUTHKK {(npoabMXeKKe)
2.2.5. Fivaunr {npogBLmKeHHe)

Axmuau c npaeo na nonaeane

ApyxecTaoTo Npu3HaBa aKTvBN G NPABO Ha MOASBAHE OT HAYANHATA JATa HA AUIMHTA (T.6. AATATA, HA KORTO
OCHOBHWAT AKTMB @ HAa Pa3nonoxexne 3a YNoTpeba). AKTMBUTE C NPASO HA NON3BAHS €O OLBHABAT NO LEHE HA
NpuaoGrBaHe, HAGMANGHA C HATPYTIAHATA AMOPTU3AUMS U 3aTyBK OT 068aleHKa, U KOPUIVDAHA C BCAKA NPEOLIEHKE
Ha Nn3VHroBMTe 3aLIKEHNA. LisHaTa Ha NpnaoGreae Ha aKTMBKTE C NPABO HA NONIBAHE BIIIIOMBA CYMATA Ha
APWIHATHTE J8ABIDKGHWA NO NA3NHTE, NOHECEHUTe NBLPBOHAYANHK NPEKN PAIXORN W NUHHTOBHTE NNALYAHKS,
W3IBBPLIGHN HA UNU NPEAY HANANHATA AATA Ha NUINHA, NPNBNMINTENHA OLGHKA HA PAIXORWUTE, KOUTO e GuaaT
NOHECEHM OT NUIMHIONOMYATONS NPU AEMOHTEXE W NPEMECTBAHETO Ha aKTHBA, BL3CTAHOBRBAEHE HA NNOWARKATA,
BbPXY KOATO C@ H3MWUPA TOW WM BB3CTAHOBABAHE HA AKTMBA fi0 CLCTOAHMETD, KOBTO C@ WINCKBE CBbITIACHO
YCNOBMATA Ha NIWHTE, HAMENEHN C KEKBUTO K 43 GUNO NONYYeHW CTUMYMK NO NM3UHTA. AKTMBUTE C NPAaBO Ha

NON3BaHe C& aMOPTHAMPAT Ha NuHeRHa Gala 3a No-KpaTkuA oT CPOKA HA NN3MHIa K ONAKBAHUTE NOMBIHU MUBOTH
Ha aKTHeuTe, KaKro chefpa:

* MoTopHM Npesoasu cpegcTea 1 Apyro oSopynpate 3 roavnn
* 3emA W crpagn 5 rofiMHK

Axo 8 Kpas Ha CpoKa Ha AnauHa COBCTBEHOCTTa BLPXY NUIMHIOBKR BKTUB CE NPEXBLPNA KuM [PYKECTROTO, UNN

ueHara Ha npuaobMBaHe oTpasnBa YNpaXxHABAHETO Ha ONUMR 3a 3aKynysaHe, aMOPTHIALMATE €O UIYMCAIABA KaTo
Ce uanonsaa ovaxKBaHWAT CPOK Ha NONeIHUA KUBOT HA aKTHBE.

3adumuenun no nuluHaY

Ot HavanHata para Ha nsnHra [PYKECTBOTO NPUIHABA 3AALIDKGHWA NO NW3WHM, OLGHEHM NO cerawHara
CTOHHOCT HA NU3NHIrOBUTE NNALLAHKA, KOUTO LWe GhaaT MIBLPLIEHU 3a CPOKa Ha NUIKUHFA. [INAUHFOBUTE NNALLAHMS
BIC1I0YBAT HUKCUPAHK BHOCKW (BKNIOMKTENHO (DUKCHPEHM RNGLLEHWS NO CLILECTBO), HAMAMNEHM C KAKBUTO U A8
Guno nognexatii Ha nonyvapaHe CTUMYNU NO NU3UKIA, NPOMEHAMBI NUIUHIOBY NNALLAHUS, KOUTO 3ABUCAT OT
WHABKC MM NUXBEH MPOLIEHT, KAKTO W CYMMW, KOWTO Ce ouakBa Aa GbAAT NNATEHW NO FEPAHLWM 33 OCTATLMHA
CTOHHOCT. [IM3MHIOBIATE NNALIAHKA BKIIONBAT CHILO LiEHATA HA YNPAKHABAHS HA ONLIMA 38 3aKYNYBAHE, 38 KOATO B
padymHa CreneH e CUrypHo, 4e e Gbae ynpakHeHa or [IpyXecTBOTO, KaxTo W ANaWaHWA Ha HeycToMkv 3a

NPEKPATABAHS HA NIMIUHTAE, 2KO CPOKLT HA NK3UHIA OTPA3REBA YNPRAXKHABAHAETO OT CT paHa Ha [IpyXecTaoro Ha onuus
3a npexkpatABaHe.

MNpomeHnuen NUIMHroBw NNAWAHUA, KOUTO He JABMCRY OT WUHAEKC WNW NWUXBEeH APOoUeHT, ¢ NpYakasaT Karo

pa3xoaw (0cBeH axo He GbAaT MIBBLPWEHH 32 NPONIBOACTEOTO HAa MATEPHANHW aanacy) npe3 nepuoga, B KORTO
8b3HykHe CBOMTHETO MNK ycnoeneTo, K0eTO 3aeiitTaa NNaLlaHeTo.

Mpyn W34MCnenueTo Ha cerawHaTa CTOWHOCT HA MU3WHIOBTEG NNAWa@HKR GPYKECTBOTO MANONIBA BLTPELIHO
NPWCHL NUXBEH NPOUSHT RO 38eMY HA HAYANHATA AATA HA NWIMHIE, Thil KATO SANCKEHUAT B NIMIUKM NUXEEH
NPOLEHT He MOXe Aa Tbae HanemaHo onpeaeneH. Cnep HaMarNHATa AATA PASMEPLT Ha NMIVHIOBHTE 3aAbIKOHS
G8 YBEN14asaT ¢ INXBATA W C8 HAMANABAT C MIBLPILBHUTE NU3MHIOBY NNawaHus. B gomsntenue GanaHcoBaTa
CTOAHOCT Ha NIM3WKTOBUTE IBALIKEHUA GO MPEOLOHABA, KO 8 Hanuue MoandMKALMS, NPOMRHA B CPOKA Ha
NV3MHra, NPOMAHA B fIMWHIOBUTE NNAWaHNA (Hanpumep, npoMeHn B GbaswMTe NNAWAHWA B PeaynTar Ha
NPOMAHA 8 MHABKCA WM NUXBOHUA NPOLEHT, MINCNIBAH 33 ONPERONAHE HA Te3N NMIKHIOBM NNAWAHWA) WK
NPOMAHA B OUGHKATE HA ONUUATE 38 3aKyNyBAHEe HA OCHOBHUR BKTHB.

Kpamrocpoynu nusunay u Nu3uHEY HA BKMUEU ¢ NUcKka cmolivocm

Apyxecreoto npunara 0cso6oXAABAHETO OT NPU3HABAME HA KPATKOCPOYHW NUIVHIU NO OTHOLIEHME Ha
KPaTKOCPOYHHTE CU NMANKIK (TO3W NUINHIM, MMHTO NMINHTCB CPok @ 12 Meceua WNK NG-MANKO OT HEMANHATA nara
W KOWTO HEe CuLABLPXAT ONLMA 32 3aKynyBaHe). To npunara ¥ 0cBO6OXAABAHETO O NPUSHABAHE HA NUIMHIM Ha
AKTUBW C HUCKE CTOAHOCT 33 NMAUHIUTE C HUCKA CTOAHOCT. JTUIWHIOBUTE NAALLEHHR NO KPATKOCPOMHW AM3UHIA W
NU3VAHTA HA AKTUBM C HUCKA CTOWHOCT Ce NPW3HABAT KaTo Pa3xogd Ha AukeliHa Ga3a 3a cpoka Ha NU3UHra.
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YEN BBATAPUA EOOQ

2.2 O606wWweHne Ha CLIECTBOHUTS CHETOBOAHW NONUTUKH (npoabLMKexue)
2.2.5. Ninannr (npogunXeHne)

C4eTOBOAHA MONMTMKA 38 OTYWTAHE HA AWK NPeAW 1 muyapu 2019 r. - dpyxecraoTo karo
AN3InHronomyvaTen

ApyxecTsoTo KnacubmuMpa NIMSMHIOR AOTOBOP KATO (hMHAHCOB JIM3UHT, AKO TON NPEXBLPAS B IHAYUTENHA CTeneH
BCHUKM PUCKOBE W MIToAM OT COBCTRBHOCTTA BLPXY HASTUR BKTUE. B HAYANOTO Ha NUINHIOBUA CPOK PUHAHCOSNA
fIA3VHT CE NPM3HABA KATO aKTUB U nacus B Bananca C pasMep, KOATO B HAHANOTO HA NHAMHICENA JOrOBOP © PaseH
Ha CnpaBeanwBarTa CTORHOCT HA HAeTUA AKTHB MNK 2KO @ NO-HUCKE, N0 HACTORALLATA CTORHOCT H8 MUHMMANHKUTe
NUIVHIOBYK NNAWEHUA. JIMIMHTOBKTE NNALLAKKA €O PAINPERENsT MEXAY (DUHAHCOBUTE PAIXOAN W HAMAMNEHUETO
Ha 33ALIDKOHUETO MO NU3WHTA TaKa, 48 A3 CA NOMY4W NOCTORHEH NUXBEH NPOLEHT BLPXY 0CTABAWOTO CANAO Ha
38b/K6HNETO. GUHAHCOBUTE PA3XOAM CO NPUSHABAT AUPSKTHO B OTYETA 38 AOXOAUTS.

Axtuante, npuaoluTy NPk YCNOBMATA HA (BMHAHCORM NMSHHT Ce aMOPTUSMPAT 3a CPOKa HA NONG3HUA XVBOT Ha
akTnaa. Axo 06ave HAMa PasyMHa CTENEN Ha CUIYPHOCT, Ye [ipyxecTeoTo we npuaobue cobCTeeHOCTTa BBPXY TAX

RO Kpan Ha GPOKa Ha JIUSMHIOBNA AOTOBOP, BKTUBUTE C& aMOPTUIUPET NPE3 NO-KPATKMS OT ABATA CPOKA - CPOKA Ha
fTONB3HUA KMBOT Ha BKTUBE UM CPOKA HA NUIUHIOBUS AOTOBOP.

OnepaTiiaeH @ BCEKW ADYT NUIUHT, PatuieH OT QPUHAHCOBUA NUSKHT. JIUIUHIOBKTE NNAUIBHWATS NO AOFOBOPH 33

0NepaTUBEH NIUANHT Ce NPUIHABAT KATO Pa2Xox B NevanBaTa UNK 3arybaTa Ha Gasa NuHeHHUR MeTOM 38 CPOKE Ha
NUIKHIOBHA A0rOBOP.

2.2.6. NapuyHKn cpeacTEa U NAPUIHKN KBUBANEHTH

MapuuHuTe CPeACTEa W NapUYHWTE OXBMBANGHTM NPAACTABNABAT NAPMYHU CPENCTBA NO GAHKOBY CMETKA W
napuiHK cpeacTea 8 GPoi U BCUMKM APYTH CYMM, KOWTO C8 NBCHO KOHBEPTUPYeMN B Gpoil. MapudHuTe CcpepacTea U
NapyuHuTe BKBUBAMNEGHTH, NPEACTABOHN B OTYETA 38 NAPUIHKTE NOTOLM, BKNIOYBAT ABUHNPAHUTE NO-TOPE TAKMBA.

2.2.7. NpoBnawn

Mposnawn ce npuaHamat, koraTo [IpYKECTROTO UMA CEralHO 3aABMMEHWe (NPABHO NN KOHCTPYKTUBHO) B
Po3yNTaT Ha MUHaNW CLOUTUA, KOFGTO UMB BEPOATHOCT 3a NOFacABAEHE HA IARLIVKEHUBTO Aa 6bAe HEOBXOAUM
MaxoAnAul NOTOK OT pecypcH, ChabPKAL MKOHOMUYEBCKM NMONAN U KOTaTo Moxe Aa Guge HanpaseHa HanewAHA
OUBHKE Ha CTOHOCTTA HA 3afbikeHuaTo. KoraTo [pywecTBoTo OuaKea, 48 HAKOW MU BCUMKM Heobxoamumu 3a
YPEXQAHETO Ha NPoBU3NATA paaxoau wWe Graat sL3CTAHOBeHW, BLICTAROBABAHATO C6 NPUIHABA KATO OTAGNeH
aKT¥a, HO CAMO TOrapa KoraTo @ NPaKTUMeCKH CHIYPHO, M8 Taau pasxoam we GLwaar BuacTanoseHu. Pasxogure 3a
NPOBA3NK C8 NPBACTABAT B OTHETa 3a BcaobXBaTHWA AOX0A, HETHO OT CYMATA Ha BLICTAHOBAHUTE paaxoau. Koraro
8(hexTLT OT BPOMEBUTe PAANMKK B CTOMHOCTTA HA NAPWTE @ ChUeCTBEH, NPOBUINKTE CB OUCKOHTHPAT KaTo ce
¥3non3aga Texyla HopMa Ha AUCKONTMPaHe NPSAK REHLUM, KOATO OTPAIARA, KOTATO 6 YMECTHO, CneuubwHUTe 3a
3afiKeHNeTO puckose. Korato e u3nonasa AMCKOHTWpaNe, YBENWMEHMETO Ha NPOBUIKATA 8 PeaynTaT Ha
VIMWHANOTO BPEMe Co NPeACcTARR KaTo (MHAHCOB paIxos.

2.2.8, OcxHOBOH XanuTan

OCHOBHUAT KANUTAN & NPEACTARSH NG HOMUHAINHATA CTORHOCT HA HANAAGHHUTE U NNATEHY AANoes. NoCTLNNeHWSTa
OT U3RanEeHW AANOBE KA TAXHATA HOMMHANHA CTORHOCT C8 OTYMTAT KETO NPOMUAHM PE3IBpay.

2.2.9. loxonn Ha N8PCOHANA NPH NBHCUORNPaHS

Kparkocpounute AOX0AW HA nepcoHana BKMICYBAT 3ANNATH, BL3HArPEXGEHUA, W rOAVLINK KOMMEeHCUPYeMU
OTNYCKM H& CNyXWTeNUTe, KOWTO Co ouakea Aa 6naaT UILANO ypeaeHn 8 pamiiTe Ha 12 meceua cnep Kpas Ha
otueTHUA nepuon. Korato [lpyxectTeoTo MONyuM yenyrarta, Te Ce Npu3xasaT KaTo Paixo] 3a nepcoHana B
nevan6ata nnu aarybarta unu ce KanMTANMIUPAT B CTORHOCTTA HA AKTHB, KpaTkocpouHuTe AOX0AWM HA NepcoHana
Ce OLQHABAT NO HEAWCKOHTUPANATA CYMa Ha CHAKBAHUTE 38 YPEeXAaHe pa3sxoaw.

ApyXeCTBOTO UMA NEHCMOHEH NNaH C NBUHUPAHN AOXOAW, NPOUITUMALY OT 3AALMKEHKETO My Nno cunata Ha
GbArapckoTo TPYAOBO 38KOHOAATENCTBO, Aa MINMATH HA CNYXUTENUTE cH NpH NeHCKHOHKUpane ABe WNK WecT
GpyTHU MeceuHs 3annaTti B 3aBMCMMOCT OT NPOGNYKEHUA CTax. Axo cnyxuTten e paborun aa [pywectsoro a
NPOALMKEHUE Ha 10 roaMky, nony4asa wecr GpyTHN MECceuHW 3aNNATH NP NBHCHOHUPAHE, @ aKD @ paboTyn no-
marko ot 10 roauHu - pee. MnannT 3a AOXOAW HA NEPCOHANA NPY NeHCHOHVpaHe He e puHancupan. lpywecTtaoto
ONpe/ieNA CBOUTE 3aAbMKEHUA 3a WannawaHe Ha QOXOAW Ha NEPCOHANA NPW NEHCHOHUPaNE YPe3 BKTIOBPCKHRA
METOA Ha NPOTHOAHUTE KPEAUTHU BAUHKLN.
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YEN BBIFAPUR EOOL

2.2 O6o6wenue Ha CHLLECTBONUTS CHETOBOAHN NONNUTHKU (NPOaLIMKeHUS)
2.2.9. floxogn Ha NBPCOHANA NPH NOHCHOHMPAHe (NpoaLxeHHe)

MpooueHKNTe HA REHCUOHHMS NNaH ¢ AediMHMPaHU O0XOQW, BKNKMBAWM axTIoepcku nedanBu u 3arybu, ce
npuanasar He3abaeHo 8 OTHeTa 33 (PWHAHCCBOTO GLCTORHWE Cpally AeGUT MK KPeawT Ha HepaznpeaeneHara
neuanta 4pes ApyMA BceobxBaTeH NOXOR, B MEPUOAA HA TAXHOTO BhIHMKBaHe. MPeoUeHKHTe HE NOANENKAT HA

pexnacugukauua B nevantara unu saryGara B nocnegeawm nepuoav. Paaxoaure 3a MUHAnN cTax ¢e NPUIHABAT
B nevanbara unu 3arybara Ha no-paHHa oT:

L AATATA HA AONLNHOHKWE UNY CLKPALLBeHUS B NNaHa, U
¢ [ATATA HA NPUIHABAHO HA PA3XOAWN 33 NPECTPYKTYPHPAHS, ChITLTCTRAMN MIMEHEHUATA B NAHA.

Paaxopure 3a nwxsn ce NPUIHaBaT Ypea NpuNaraHe Ha OWCKONTOB (axTOP KbM 3a0LIIKEHWETC 33 JOXOAW Ha
nepcoHana 3a NeHCHOHUpaHe. ameHenwaTa B NCCNeAHOTO €@ NpUaHaear a nevanbara wnu sarybara sa nepuoga
1 CO NPBACTABAT KAKTO CReABa:

 PaaxoauTe 3a Cradk, BKMONBAWM PAXOAWTE 33 TOKYL CTaxX, PasxXOAuTe 33 MMHANR CTAX, KaKTO W

nevanfture n 3arybuTe 8 pe3aynTaT Ha CLXPALLBHWA AW HEPYTUHHW YPeXOaHus NO NNaHa Ce BXNIOMBaT B
cTatvA Pa2axoqw as nepcoxana”;

»  Pa3xoauTe 32 NWXBU CE NPEACTasAT KaTo ,PUHAHCOBM Paxoaw”.

[pywecTaoTo e OUSHWUND, Yo PEIMEPLT Ha 38ALIIKEHVETC 33 [OXOAWTE Ha ABPCOHANA NPV NEHCHOHMpPEHe e
HeCHLIWBCTEEH 38 (PMHBHCOBOTO MY CLCTOAMWe W npeacTassHe KbM 31 gaxemapu 2019 r. w 2018 r. 3atosa
Apy%ecTeoTo He @ NPMIHaNo TaKkoRa 3B4bIIKEHMS.

2.3 lfpomesn B CHETOBOAHNTE NONUTHKA W ONOBECTABAHMA
HoBN 1 HIMEHOHNW CTAHRAPTH U PAIRCHENUA

Apyxecraoro npinara MCPO 16 3a nbpau nuT. Mo-A0NY ca oNWCaHK eCTECTBOTO U 8(eKTLT Ha NPOMEHUTE B
pe3ynTar oT NpMeMaHeTo Ha HOBUA CYeTOBOAHeH CTAHABPT.

3a nbpeu NLT Npes 2019 rogvHa ce NpUNaraT U HAKOW APYIM MIMEHBHWA W PA3IACHEHUA, HO T@ HAMAT BAMAHWE

BLpXY (hHRHCOBUA OTHET Ha Jpy#ecTBoTO. [IpyKeCTBOTO HE © MPUENO CTAHAAPTH, PA3ACHBHUA M UIMBHEHURA,
KOWTO Ca NyBnuKyBaHW, HO BCE OWe He Ca Bnelny B cuna.

MCPO 16 Tusunz

MC®Q 16 e nybnuxyear npea AHyapy 2018 r. v samenn MCC 17 Nluaunr, KPMC®O 4 Onpefienane nanu naneHo
cnopasymeHue Chabpxka nuauHr, NKP-15 Onepatueen nuannr-Crumynu u NKP-27 OyeHRBaHS Ha ChObLPKAHWETO
Ha ONepauMY, BKITIONBALM NPABHATA GOPME HA NWUHT.

MC®0O 16 ycTaHoRRBA NPMHUUNKTE 38 NMPMIHABaHe, OLBHABAHE, NPEACTABAH® U ONOBBCTRBAHE HA [TASMHI, W
V3NCKBA NTUIVHIONONYHETENUTe fa OTHATAT BCHMKM NW3WHFOBKM AOrOBOPH NO 8avH W cuuy GanaHcos mMogen,
nopobeH Ha CHETOBOAHOTO OTHMTAHE Ha (PMHAHCOBNA NUIKHT Chinacko MCC 17.

ApywecteoTo e npuenc MCEO 16 no moaudUUMpaHUA PETPOCNBKTHEEH METOA HR NPUNOKEHUE C NbpacHaYANHE
AaTa 1 aHyapu 2019 r. CbrnacHo To3u MBTOA CTAHAAPTHLT C6 NPUNara PeTPOCNSKTMBHO KATO KyMYNaTHBHUAT eqpaKT
OT fMLPBOHAYANHOTO My NPUNAranse Co NPUIHARA HA NATATA HA NLPBOHAYANHOTO NPUNOXeHWs. [IpyXecTBOTO 6
wabpano Aa uanonasa npexofHaTa NpaKTUuecky yenectobpaiia MAPKa U He NPeOLEHABA AANK AaeH QoroBop @
WK CBABDKE NUBKHT Ha 1 AKyapu 2019 r. BmecTto ToBa TO © NPUNONMIO CTAHAANTA BAUHCTBOHO KM JOrOBOPH,

KOWTO NpeaM ca BUNK MASHTUDULKMPAHK KaTo AN3MHIY NPy npunaraneTo Ha MCC 17 n KPMC®O0 4 wa farara va
NbpbBoHa1anHoTO NpUNoXeHue,
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YEN BBACAPUA EOOA

2.3 MNpomMeHn B CHETOBOAHWTE NONINTUKM W OTOBOCTABANUA (NPOALINKOHWE)

HoBM ¥ HIMBHEHW CTRHAADTH W PaISCHEHNSA (NPOMLILKEHNA)
MCDO 16 Jlusune (npodumwernue)

EdexmeT o1 npramarteto Ha MCOO 16 {ysenwuervie/(HaManeHne)) e cnefHvA ;

BGN'000
AxTven
AXTVBH C NPARBO HA NMONIBAHY 260
O6wo akTWBKY 260
Nacwen
NvavHrosn 3aavKeHUA/ 260
06wWwo nacueu 260

Mpy npuemareTo Ha MCOO 16 [IpyKecTBOTa @ NPUIMIKKAND OAWH NOAX0A 38 NPUIHABAHE U CLBKARAHS 33 BCUMKM
NU3NHIA, C WU3KMIOYEeHWS Ha KPATKOCPOMHUTE NUIKUHIUM U NUINHIUTE Ha aKTUBW C HMCKa CTOMHOCT. C'I‘Gl-mapT'bT

npepauxas creurduiHK NPEX0AH UIUCKBAHWA M NPAKTUMECKK LenecsobpasHi MepxH, KOWTO Ca NPUNONEHW OT
ApywecraoTo,

Nusunzu, xoumo npedu ca Sunu xnacuduLUPaNL KaMO ONBPEMUEHU NUIUHAY

[pyHecTBoTO NPUIHABA aKTUBK C NPaso Ha NON3IBAHSE W 3AALIMKEHUA NO NUIMHIY 33 TEN NN3KHIW, KOUTO Npeaw
ca 6unu knacuMLMPaHN KaTO ONEPATUBHM, ¢ UIKMIOMOHUE HA KPATKOCPOYHWTE NHIUHMA U NUIVHIATE HA aKTHEK C
HucKa croiHocT. KbM faTata Ha NbpBOHAYanHOTO Npunarane, [pyecTaoTo 6 NPUM3HANG AKTUBWTE C NPARD HA
fGN3BaHe NO CTOAHOCT paBHa HE CTOHHOCTTa Ha 3aALIVKEHWATA MO AWIMHIMTE KbM T3 AaTa, KopurupaHa 3a
OTpasfpaHe Ha NPEANNATEHW KWNKW HAYKCNBHW NUIUHIOBW NNALIEHNA, RPU3HATA NO-PaHD Ha Gasa Ha Banancosara
CTORHOCT, KoATO GUxa UMaNK, 8Ko CTEHAAPTLT BUHaM @ Gun npunaran, © MaknicHeHye Ha eexTa OT MINCNIBAHETO
Ha BBTPBLHONPUCHIL NUXBEH NPOUEHT KbM AATATA Ha NLPBOHAYANHOTO NPUNaraHs. 3aALMKEHUATA MO NIMSVHMIMTE
ca npuaHatu Ha Gasa HacToAwiaTa CTOWHOGT Ha OCTARALMTE NWIMHFOBW NNALLAHMA, AWCKOHTUPAHWU Npu
M3NON3IBAHE HA BLTPELLIHONPHUCHIL NTUXBEH NPOLEHT KbM AATATa H8 MLPBOHAYANHOTO NPUNAraxs,

KPMC®O 23 Hecusyprocm npu mpemupanre Ha danbyu espxy doxoda

Pa3ncHeHVeTo BNM3a B CUNa 38 roAMLLIHK NeproAu, 3anovBalliu Ha unv cnen 1 AWyapy 2019 1., Karo ce noasonsva
no-paHHOTO My Npunarate. Pa3jncHenveTo pasrnemga cMeTOBOAHOTO OTYMTAHe HA AAHLLUWTe BLPXY AOXORA,
KOraTo AaxHs4HOTO TPATUPaHE @ CELPIAHO C HBCUIYPHOCT, KOATO 3acara npunaradero Ha MCC 12. PasscHenueto
NPeAOCTABA HACOKW OTHOCHO HECWIYPHM ASHLYHYU TPETUPaHUR NOOTAGNHO WK 3280HO, NPOBAPKM OT ABHLYHWUTE
OpraHy, NPUNOXHMWA METOA 38 OTPEIABAHS HA HECUTYPHOCTYa 1 CYETOBOAHO OTYWTAHE HA NPOMEHM 8LB (PBKTUTe

u obcToATencreara. BuanpueMaHeTO HA MIMOHEHWETO He @ OKA3IAN0 BAWAHWE BbPXY PUHAHCOROTO CHLCTORHKE
WNu pesynTams ot aeAnocTTa Ha flpywecTeoTo.

MCDO 8 Qunancosy uncmpymenmu: knacuguxayus u oyenaesne (MamerHenun): Xapaxmepucmuxu Ha
npedcpoYHo NOBACABEHE C OMPULBMESND KOMAGHCUPAHE

WameteHuATa, XOMTO Ca B CUNA 33 FOAULLHKA NepuonM, 3ancusawln ha wnu cnen 1 anyapu 2019 r., xaTto ce
NO3soNARA NO-PAHHOTO MM NpUnaraxe, npegnarat Npomana B MCOO 8 3a xOHKPEeTHM (MHAHCORW aKTUBM, KOUTO B
NPOTHBEK Cnyyai Guxa wManw QOroBOPHW NEPUYHN NOTOUM, XKOWTO CA BAVHCTBEHO NAAUIEHUS HA rMaBHMUE W
nuxea, HO HO DTFOBAPAT HA YCROBUETO 38 AONYCTUMOCT GAMHCTEBHO B PE3YNTAT OT HANWMMETO HAa XaPEKTePUCTAKW
Ha NPeACPOMHO NOracABAHB € OTPUUATBNKO KOMneucupaHe. [o-KOHKpeTHO, 33 (MHAHCOBM AKTWBW, ©
XBpaKTePUCTHI Ha NPeACPOMHO NOTacABaHe, KouTo Guxa mornu Aa [oBeAaT A0 OTPUUATENHO KOMNEHCKPAaNe,
MIMEHBHWATA MIMCKBAT (PMHAHCOBURT AKTUB QA CO OLBHABa NC aMOPTUAMpPaHa CTORHOCT WNW NO cnpaBeanvea
cToHOCT Npe3 npyr Bceobxaarex AOXOA, B 3ABUCUMOCT OT OyexKaTa Ha BUsHAaC Mogena, No KOHTO TOR e ObpXK.

BBbanpMemMaHeTo Ha WIMEHEHWATA HEe @ OKA34N0 BNMAHME BbpPXY MHAHCOBOTO CLCTORHUE WNM PE3yRTaTH of
AeRHOCTTA Ha [lpyXecTsoTO.
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HYEN BBLITAPUA EOON

2.3 NpomeHn B8 CHETOBOAHNTE NONUTHKN M ONOBECTABAHKA (NPOABIIKEHNE)

MCC 28 Mreecmuyuy e acoyuupanu npednpuamus (HameneNun): QLN20cpoYHU yyacmus 8 acoyuupany
U CHeMeCMHU npednpuamun

W3MeHEHWATA Ca B CUNE 33 FOAWILHK NepHOoaM, 3aNouBaWK Ha unu cnep 1 aryapn 2019 r., kato ce noseonsAea no-
paKHOTO WM npunaraHe. WameHenusta pasacHrsar, e MCOO 9 GuHaHCOBK WHCTPYMBHTH € NPHNOKKMM NO
OTHOWEHWE HA ABLINCCPOMHA YYACTUH B BCOLMMPEHM W CbBMECTHW NPSANPUATHA, KOWTO NO CBOATA CLLLHOCT
NPeACTABMABAT Y&CT OT HOTHATA MHBECTULMA B ACOLNMPAHWMTE HNU CLBMECTHWUTS NPBANPHATHUA, HG MO OTHOLLGHUS
H8 KOUTO He ce npunara Metona Ha cobGorBoHma kanutan. [peanpustueTc npknara MCOO 9 Kum Tean
ABLIIOCPOMHM YHACTUR Npeau Aa npunoxu MCC 28. Mpu npunarakete Ha MCSO 9 npeanpuATMETO He B38Ma NoA
BHMUMAKWE Kopexuvu B GanaHcORaTa CTOAHOCT Ha ALMTOCPOMHWTE YMECTWR, KOWTO BLIHWKBAT B pesynTaTt oT
npunaradeto Ha MCC 28. BuanpuemaneTo Ha WIMEHEHWATE HE © OKA2JAM0 BAMAHME Bbpxy (DHHAHCOBOTO
CHCTORHWE UK PE3YNTATH OT AeAHOCTTA Ha [pyXecTaoTo.

MCC 19 Joxodu wa naemu nuua (amenenus): H3MOHONUR, CBKPAUGHUR U ypexdanus Ha nnana

WameHeHusTa ca B cUNa 3a roaULLIHK NepUoAY, 3anovealuy Ha UnK cnep 1 aHyapy 2019 r., KAaTo Ce NOIBONABA NO-
PaHHOTC MM NpunaraHe. MameHeHUATa UINCKBAT OT NPSANPUATUATE [& W3NON3IBAT SKTYANUIMPAHM AKTIOOPCKM
NpeAnonOXeHUR 3a OnpelfensHe Ha PASXOAWTe 33 TeKYl| CTAM W HETHATA NWXBA 38 OCTABAWMA nepuop oT
rOAUUHARA OTYETEH NepUoA CNef UIBLPLLBAHETO HAa NPOMAHA B NNaHA, CbKpalesue uiv ypexgade. Chuyo TaKa,
HMIMBHEHWATA Pa3ACHABAT HauWHA, NO KOKTO CYETOROAHOTO OTYMTAHE HA NPOMAHATA B NNAHA, CHKPALIEHHMeTO UK
YpexaaHeto BNHAAT BbpXy USUCKBAHWATAE 3a TaBaH Ha AKTWBA. BL3NpUMeMaHeTO Ha U3MEHEHWATA He B 0KA3ana
BIIMAHVE BBPXY DUHAHCOBOTO CLCTORKKE WU POIYATATH OT ABHHOCTTA HA [lpYXecTBsTo.

FopuwHn noaoGpenun Ha MCOO Luxwn 2015-2018

B uwicena 2015-2017 roguHa ot npoekTa 3a ropuwik nopobperns 8 MCPO, EMCC nyGnukysa naMeHeHus, KOUTO
Lie BAAIAT B CUNA 38 FOAWLIHK NepHoAaW, SANoYBaLLM Ha wnK cnef 1 anyapu 2018 r, O6oBueHne Ha nameHeHuATa
NO CbOTEBTHKTE CTAHABPTH 8 NPBACTABeHO No-acny:

* MCO®O 3 Buadec komGuHauum ¥ MCOO 11 CuaMeCTHW CNopasyMmesMa — pa3sfACHBHWe OTHOCHO
CHeTOBOAHOTO OTYUTAHE Ha ALPKAHW NPEAW TOBA AAN0E B ChEMECTHU ABHHOCTH;

* MCC 12 JaHbluy BLpXy AOX0Q8 — pa3sAcHeHMe OTHOCHO NOCNSACTABUATA OT [71e4Ha To\MKE Ha ABHbLUVTE
BLpXY KOXOAA OT NNAWANAA BLB BPBAKA C HUHAHCOBK MHETPYMEHTH, KnacubuuMpaku KaTo cobeTReH KanuTan;

«  MCC 23 Pasxogy no 3aeMu — pa3ncHeHue OTHOCHO Pa3xoAuTe MO 3aeMW, OTrOBAPALLM Ha YCNOBMSTA 3a
KanuTanuanpase,

Bb3NpMeMaHSTO HA WIMEHEHUATA HE 6 OKA3aN0 BVAHME BLPXY (DMHAHCOBOTO ChCTOAHWe UMW PBAyNTaTH OT
pelitocTTa Ha [lpyxectaoto.

2.4 KopvrupaHse Ha rpewka
Mpenauncnenne Ha BIGMANKUA W AL LIIKOHNNA

BB dhuHaHcoBMAT oTHeT 33 2018 r. noavunnTe 3a TLProBCKK U APYIY B36MaHUA M THProRCKA M APYTM 38ALIKEHUA
ca 6unu HaaueHeHn. BieMaHWATa OT CBLPIANHM NMLIA HA CTORHOCT 92 xun. NB. TpAGBa AA co npexnacuduUuVpaT B

HaManeHwe Ha JaALMKEHWATA KbM CBbplaHy nuua. JaHHvTe ca npewavucnesu B OTveta 3a ¢uHaHCOBOTO
CbCTORHWE.

Mpenauncriennsto HAMa oKT BBRXY KanKTana Ha [pyxecTeoTo kbm 31 gekemepu 2018 r.

Mpenauncnenne Ha nrgopmaunnata ot 2018 r.

Echexr sbpxy oTueta 38 hMHAHCOBO CLCTORHUS

Axtnau 31 gexemppn 2018 1.
Mpenu 31 pexemapn 2018 r.
npenIYnCRenne Npenauncnexue Mpeuauncnen
xun. ne. Xun. ns. Xun. na.
TBproBcKU U ADYM B38MAHUR 1,030 (92) 938
1,030 (92) 938
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2.3 MpomMen B CHETOBOAHNUTE NOMUTMKK U CNOBECTABaHMA (NPOQBLMKOHNS)
2.4 KopwurvpaHe Ha rpewia (poabnxetne)

Nacuen 31 pexemepu 2018
r. 31 pexemBpn 2018
Npeau Npenauucnenne r
NPan3yuUcNeHne Mpenauucnen
Xun. n\, Xun. ne, Xun. ne.
TwproBcki U APYM 3aQLIXEHUS 1,367 (92) 1275
1,367 (92) 1,275

3. ChecTReHH CHOTOBOAHM NPBLIGHKK, NPUBNMIUTENHN OLIeHKN U NPEANCNOXeHUA

WaroTanHeTo Ha (PUHEHCOBMA OTHET HANAara PLKOROACTEOTO Aa HANPABK NPeueHK, NPUBAMANTENHN OLEHKH W
NPOANONOKEHHA, KOWTO BAKART BbpXy CTOWHOCTTA HA OTYOTEHWTe BKTHBM W NAcvBW, ¥ ONCBOCTABAHETO HA
YCNOBHW NAcWBW KbM OTYETHATAE AaTA, KAKTO W BbpXy OTHETEHWTe NPWXOAW W paaxoaM 3a nepuopa.
HecurypHocTute, CBEP3AHM C HANPaBEHUTO NPEANOROKEHUR W NpuGnuanTentu oueHkM Guxa Mornu pa gopeaar
£0 PaKTHIECKU PB3YTATH, KOUTO A3 MIUCKBET CbILBCTBEHW KopexLwy B 6anaHcoBUTe CTORHOCTY Ha CLOTREYHHTE
8KTMBU UMK NACHBK B CNEABALIW OTYETHW NEPHOAM.

MpeysHkn

Mpu NpWAAraHaTO Ha BLINPUETHTe CHETOBORHW NONUTHKM, PLKOBOACTEOTO @ HANPABUNO CABAHUTE NPELIeHKM,
KOUTO MMAT Ha-CLLIECTBEH BT BLPXY CYMUTe, NPHIHATY BLB (UHAHCOBUA OTHET:

Onpedonane KHa cpoxa M2 nuiuMea 3a GoeoeOpPU ¢ ORNUUU 38 NodHosReaHe U NpexpamAeane -
Apynecmeomo kamo nusuHeononyvamen

DpyKecTsov0o ONPeAens CPOKA HA NUAHIA KATO HEOTMEHUMMS CPOK HA MNIUHIE, 3864HO ¢ KAKBUTO M aa Guno
nepwogy, o6X8aHaTH OT ONUMA 33 YALIIKABAHETO MY, 8KO @ CUIYPHO B pa3yMHa CTeneM, 4e onuwata we 6upe
ynpaxHaHa, nnv kakeuTo 1 Aa Buno napuoaw, 0BXeaHaTH OT ONUMA 32 NPEKPATABAHATO HA MUIUHTA, AKO @ CHUIYPHO
B pasyMHa cTeneH, Ye onuwaTa HAMa ga 6bae ynpaxHeHa.

[pyXecTBOTG ¥Ma HAKOMKO NW3UHFOBW ACTOBODA, KOWUTO BKAIONBAT ONUWM 38 YALIKABHHE W NPOKPATABHHE.
[ApyxecTB0TO U3NCMABA NPELIEHKE, 32 18 OUSHW 44NN © CUTYPHO B PA3YMHA CTENeH AGNM ONLUATA 32 NORHOBABAHS
YW NPEKPATABAHE HA NM3MHTa We GbLAe yNpaxHeHa WM He, T.6. [IpYXeCcTBOTO paIrnexaa BCUHM ChUiBCTBEHMN
(DAKTOPM, KOUTOD Cb3RABAT MKOHOMHYECKM CTUMYN 38 YNPaKHABAHETO UMW HA ONUMATA 33 NOOHOBHBEHE, WK HA
OnuMATa 3a NpexparaBae. Cnep farata Ha enuaaxHe e cwa Ha gorosopa [IpyKecTaoTo NpeoLieHspa CPOKa HA
NW3KHTA, 8K @ HAMMe CHULBCTBOHO CbEMTUe UNK NPOMAKA B 0GCTOATENCTBATE, KOBTO @ B HEFOBMA KOHTPON U
38CAra CNOCOGHOCTTA MY A8 YNPAXHMK UMK @ HEe YNPAXHK ONUMATA 3a NOAHOBABAHE WM NpexpaTAsane (Hanpumep

WarpaMaane Ha cuolecTpeHu NoAoGpeHWA B HABT UMOT Wik CbilecTBeHa npepaborka no cneywdukaumm Ha
NUAWHIOBVIA AKTHB).

fluzunzu - npubnu3uUMenKa OUeHXa HA SHLMPOLINO MPUCHUL NUXESH NPOYOHM

DpyxecTBOTO HE MONE HAAGXKAHO AA ONPEASNK NVXBOHWS NPOUEHT, 3aN0KeH B NWIUMra, cheacsaTenHo, 3a
OUBHKA HA 3JAALIDKEHURATA CH NO NUSUHIATE TO M3NOMABA BLTPSIHONPUCHLW nuxseH npoueHt (BAMT).
BLTpewHONPKCHL NXSeH NPOLIeHT NPeACTaABNABA NMXBOHUAT NPOLEHT, KoiTo [ipyxecraoro Tpsalisa ga nnarty, sa
Na BIBMP HalaeM CPeACTRaTA, HeobxoavmMK 3a NpuactBaHeTO Ha aKTHB CLC CXOAHAE CTOAHOCT Ha aKTUBRA C NPaBo
Ha nonabaHe, 3a CXOQeH nepuog W cke cxofHo ofeaneveHWe B cxogHa MKOHOMMYECKa cpena. CnagoBaTtenHo
BbLTPBLIHONPUCHIUMAT NUXEBH NPOUEHT OTPaznRa oHoea, koeTo [lpywectsoto “6u Tpabeano Aa nnatu®, koeto
M3uCcKea NPUGNKINTENHA OLUEHKA, KOTATO HE €A HA PAANONOKEHHE NOANEXAUM HA HABNIOASHWS NUXBEHI NPOLEHTH
UnW korato Te TpAGBaa aa B1rAAT KOpUrMpaNu 3a OTPA3sABaHe Ha YCROBUATA HA NUIWHA.

4. MySnuxyBaHM CTaHAAPTH, KOUTO BCO OLLE HE Ca B CUITA M KO CA BLINPUETH NO-PaHD

MNo-pony ca npeacrapsHn HakpaTio nybnukyBaHWTe CTEHAAPTH, KOMTO BCA OL(E He ¢a ASACTBAINM WM He ca
RPUMOXKBHU NO-Pano OT [ipyKScTBOTO KbM AaTaTa Ha uagaBaxe Ha HacToAWwmMA dhwHaHeop orvetr. OnosecTexo e
KaK B pasymMHa CTeneH mMoXe fa ce ovaxea Aa GbAaT NoanuAHK ONOBACTABAHUATA, (DWHAHCOBOTO CLCTOMHUE U

pe3ynTaTuTe oT AEAHOCTTa, KOraTo JPYWecTsoTO BbapUeMe Te3u CTAHAAPTM 3a MupaM NbT. ToBa Ce OvaKha aa
CTaHe, KOraTo Te BNA3AT B CHna.
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4. MybGnukysaHn cramgapTit, KOMTO BCO OlE MO CA B CUMNA W HE Ca BBHLINPUETH NO-PAHO
(npoabMKenne)

MC®DO 17 Jacmpaxoeamensu dozosopu

CraHaapTeT BNM3a B CUNA 23 FOAULLNU NEPUOAM, 2aN0YBaLLIM Ha K cnea 1 aHyapu 2021 r., KaTo Ce no3BonNAea
NO-paHHOTO MY NpuNaraxe, NpU ycrnoswa we ApywecTsoto npunara cuino MCOO 15 Mpuxoaw no porosopu ¢
knnenty u MCPO 9 dunancoen uHcTpymeHTH. MCOO 17 3acTpaxopaTenH 4OroBOpH YCTAHOBABA NPUNLIMNMTE
33 NPM3HABAME, OLI@HABAHE, NPEACTARAHE N OROBECTABAHE HA MINAAeHN 3aCcTPaxoPaTenH! aorosopu. Chilo Taxa,
TOA WINCKBA NMPUNATAHOTO H3 CXOQHM NPUHUMIM W MO OTHOWEHW® HA NPe3acTRaxoRATeNHWTe AOroBOpPH #
VHBBCTUUMOHHWTE AOTOBODU C ACMBAHWTENeH, HerapaHTWpaH AoxoA. Llenta Wa cvangapra e Oa M3vckea
OpyxecTsata fia NPeACCTABAT WH(OPMAUMATA, CBLP3AHa CLC 3ACTPAXOBATENHW AOrOBOPW MO HAuMH, KOATO
AOCTOBEPHO OTPa3nea Teau forosopu. Tam wHcopmauuAa ocurypssa Gasata 3a notpetuTenute Ha UHAKCORK
OT4BTH 18 OUEHAT edeKTa, KOATO QOTOBOPUTE B pamisiTe Ha obxearta Ha MCQO 17, oxaapar BLpxy QUHAHCOBOTO

CBCTOAHKE, (PUHAHCOBUTE PEAYNTATH M NAPUMHATE NOTOLM HA APYIKECTBOTO. CTaHAAPTLT 8L OO HE 8 NPUeT OT
£C. Toi He e npunoxum 3a [ipyxecreoro.

MC®O 3 Suanec rombunaiuu (Himerenun): Qegunuyun sa Suanec

MaMeHeHWUATa ca B CUNa 3a roAWilHK NOPUOAM, 3anousally Ha unu cnan 1 sHyapu 2020 r., kaTo ce no3gonsea no-
PEHHOTO WM MpunaraHe. VaMeHenwaTa pajsacHABAT MUHWMAnNHWTe wauckeawws 3a Guadec W orpaHw4asaT
peduHuuMATa 3a GuaHec. MaMeHeHUATa Cuilo Taka NpeMaXBaT NPBUEHKATA, AGNK NasapHUTe YYacTHUUM €3 B
CLCTOAHKE N3 NPOMBHAT NUNCLALIUW eneMeHT, NPeAOCTABAT HacoKX, NoANoMAaraLi APYXBCTBATA B NpaleHKaTa,
fany NprAoBUTHAT NPOLEC @ CHILEeCTBEH U BLESNAAT HE3aNbMIUTENSH TECT 33 KOHUGHTPAUUA Ha CNpaseanMBa
cToiiHocT.  Teau W3MeHeHUA Bce ouwe He ca NpueTk oT EC, [IpyxecTtroTo e aHan1apa W oueHK ehexTuTe or
M3MEHBHUATA BLPXY PMHAHCOROTO CHCTORHNE WA PE3YNTATUTE 0T fefHocTTa,

MamoHeHun 8 MCC 1 Npademaasne na unancosu Omyomu »w MCC 8 Cyemoaodna Monumuxa, fpomMenu
@ Cvyemosodnume fpuGnuaumennu Oyexxu u Ipewu: fJegunuyun aa cuufecmeenocm

HsmeHeHWATA Ca B CUNAa 38 FOAWLINW NePUOLY, 3arouBaLli Ha uim cnen 1 aHyapu 2020 r., KaTo ce NolsonsABa No-
paHHOTO KM npunarass. MaMeHsHURTA pasacHasaTt AedUHULMATE 38 CHLUIECTBEHOCT W Kkak Tpabsa aa Gupe
npunarasa 1A, KATO NPBADCTABAT NPaKTH4YECKH HACOKW, KOUTO Ao cera ca GunM mkmouesw 8 apyrw MC@O.
WiaMeHeHWATA CBLIO Taka MNORCHARAY, 46 CbIECTBEHOCTTE 3ABWCHM OT OCTECTBOTO W 3HAYMMOCTTA Ha

wipopmauusta. [lpyxecteoto we aHanuaupa ¥ OueHW edexTuTe OT UIMEHBHUATA BLRXYy (MHAHCOBOTO
CHCTOSHVE UNM PEYATATHTE OT ABIAHOCTTA.

Konxutenmyanna pamxa 3a puHaNC0GO0 OmMYyUMaHe

BEMCC nyGnuxyea Wamenenara Konyentyannara pamka 3a ¢pMHEHCOBD oTyMTaHe HA 29 mapt 2018 7, koRTO @ B
CHNA 38 TOAMWHM NePUOAN, 3anoybaluv Ha wiu cneg 1 sHyapw 2020 r. KoHuenTyanHara paMKe Npeacrasd
KOMUenuvHTe 3a (DMHAHCOBOTO OTWUKTAHe, pa3paloTPaxe Ha CTAHAAPTH, HACOKW OTHOCHO WSIOTBAHETO HA
flocnefoBarTenHi CMEeTOBOLHW NONWTVKM M HACOKA KbM paifupaHeto W MHTePNPeTHPaHBTO Ha CTaHQapTUTe.
OCHOBHWTE NPOMBHW, BLBENOHU B pearaupaHaTa KoHuenTyanHa pamMka 3a (hMHaHCOBO OTYMTAHS, CA CBLP3aHN ©
KOHUSNUWATA 38 OLEHKA, BRNIOYUTENHO (aKTepuTe, KOUTO CrieaBa aa ce BIeMarT npeasua npy usbopa Ha Gasa 2a
OLGHKA, W KOMUENUMATA 3a NPeACTABRHEe W ONOBECTABAHE, BKMOMUTENHO W KoM AOXOAM M pa3xoaM Ce
knacwthuumpat B Apyr sceobxeateH Aoxon. KonuenTyanHaTta paMka Cblo Taka NPOAOCTABS aKTyanu3upaHu
OnpefeneHVA 38 aKTUB ¥ Nacke W KPUTEPUN 33 TAXHOTO NPUIHABAHe BB (PUHAHCOBKUTSE OTYeTH. [lpyxecTBOYO e
aHANNIUPA U OUBHK 8hEKTUTE OT MSMBHEHUATE BBPXY PUHAHCOBOTO CLCTORKWe WNW Pa3ynTaTuTe OT AeiHOCTTa.
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4. Ny6nukyBaHK cTAHAAPTH, KOUTO BCE OLLe He Ca B cUNa U He Ca BLINPUETH NO-PaHo
(npoanxenne)

Pehopma ma peghepesmuume noxalament Ha suxeewume npoyenmu - MCPO 9, MCC 39 u MCO®O 7
(Hamenenun)

W3meHeHUATA Ca B CMNA 38 roguHA NepHOAY, 3anoveallm Ha unu cnep, 1 Aanyapu 2020 r. u TprGsa na ce npunarar
perpocnexTueHo. [o3eonsBa ¢& W NO-paHHOTO WM npunarade. lMpes centemspu 2019 r. CuweeTta no
MEXAYHApOaHNTe cueToBOAHK cTavaapTu (CMCC) nyGnukysa nameneHua Ha MC®O 9, MCC 39 n MCOO 7, ¢
KOSTO NPUKNIOUM Gasa 1 oT paboTara cu 8 oTroBop Ha eeKTUTE BLPXY HMHAHCOBOTO OTHUTAH® OT pedopmMara
Ha MexayBaHKOBUTE NUXBEHK NpoueHTy. $a3la 2 we ce ¢akycupa Bbpxy npolneMu, KOUTO MOraT 4a PL3IHMKHAT,
KOTaTO NUXEeHUTe Nokalateny Ghaar 3ameHenu ¢ GOIPUCKOBN nMXBeHK npoueHTH. MyGnuKyBaHWUTe UIMEBHEHNS,
agpecupar npobnemM, BLIHMKBAWM AOKATO TPAS 3AMAHATA HA CLIIGCTEYBRAUMTE FIKXBEHW TIOKA3aTeNH ¢
antepHaTUBHU NWXBOHW NoKasaTenu. Appecvpar ce edieKTUTe BLPXY CNeUUBUUHW CNydan Ha OTYMTaHe Ha
xepxupade no MCPO 9 dunarcoau MHCTpyMeHTH U MCC 39 GuHaHcosi wHeTpymenTk: MpraHaBaHe 1 OueHABaHE,
KOWTO C@ HAanara OPMBHTUPAH KbM Guaeulero aHanui. WIMeHSHUATA NpelnsuxaaT BPeMeHHn oGnexveHus,
NPUNOKHMY KbM UIUCKBEHUATA NPU XE[DKMPEHS, B CTYMAUTe B KOUTO CNAIBAHETO HA Te3IN M3KCKBAHUA @ NPAKO
nosnuAHo ot pacdopmara Ha pedepeHTHUTE nokasarenu. MPoOMeHMTe NOIBONRBAT OTYMTAHETO HA XEMKUPaAHeTO
fia NpoAbLIKA B NEPUOAER HA HECUTYPHOCT A0 3AMAHATA HA ChI|BCTBYBaLLUTE PEePEHTHA NUXBEHK NOKAJIATENK C
antepHatueHu GeapuckoBu nuxssHM noxasatenu. Hanpaseuu ca wameHeHws w 8 MCPO 7 dunaHcosw
MHCTpyMeHTH: OnobecTABaHe, CLINECHO KOWTO Ce WINCKBa NPefCcTaBAHeTO Ha [ONbAHWUTENHA WHQOpMAaLUA 33
HBCHIYPHOCTTA NIPY XekvpaHe B pesyntaT Ha pedopmarta. [IpYKeCTROTO We aHanKkaupa K oueHn egekTute ot
U3MOHBHWATA BLPXY (PUHAHCOBOTO CLETORHUE UNKU PE3YATATHTE OT ABAHOCTTA,

5. Npuxoan

MNpuxoanTe oF AoroBopy ¢ KNUeHTH npea 2018 r. ca B pasmep Ha 4,764 xun. Re. (2018 r.: 3,883 xun. nB.) u
BKNHC4BAT OTAABEHE NOA HAEM HA NaNeTH W MeXIYTPYNOBK TakcH. CbrnacHo CKMIoYeH GOTOROP 32 MEXAYIPYNOBU
ycnyrv, BCAKC APYWeCTBO B paMkuTe Ha rpynata YEN Takcyea ApPYroTo 3a NpefocTasekn yCnyrn 8ue BpLaka C
ynpasneH1a U ABMKEHHE Ha NANOTH U KOHTeAHePW 3a TPBHCNOPTUPaHe Ha CTOKK. Tean TaKcH ce 06o3HaYEBaT KaTo
Mexpyrpynoeu Taxcu”, [lpyxecysoTo Cbiljo OTASBA N0, HABM NaneT Ha MeCTHN KNUBHTW.

2019 r, 2018 r.
xun. na. XWn. NB.

1. BuooBse ycnyrm
Otpaeane NOA HAGM Ha NANeTH 2,938 2,521
Mewayrpynosmu Takcy 1,826 1,362
Ofuio npuxogu oT porosopw ¢
R 4,764 3,883

2019r. 2018r.

XWn. nB. XWn, ne.
2. Feorpadpckn nasapu
KnuwenTth 8 Benrapun 2,581 2,023
YykoecTpaHHy KNUeHTH 2,183 1,860
O6uio npuxoawu 0T JOroBOPHM € KNWBHTH 4,764 3,883
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5. Mpuxoaun (npoabmkenue)

Canps no porosopwn

Tuproecky B3smannn (loAcHuTenHa Ganexxa 13)

Twproscku 83eMalMA OT CBbP3aHW nvua (MoAcHuTenKa

Gonexxa 13 n 16)

6. Paaxoan 3a BLHILHM YCNyru

Taxca 3a YNpaBneHus Ha naneTn
TpaHCnopTHY yenymn
YnpasneHckH yenymn

KoHcynTauTCKu M Apym npodecuaranH yenym
KOMYHUKSLUORHYI YCNyTu

Paaxoan 3a HaeM
Apymm ycnyru

7. Pasxonu 3a nepcoxnana

Pa3xoam 2a 3aMnaTH U BbIHarPaXaeHNS
Pasxoau 3a COUMANHO Y JAPABHO OCUIYPABAHE

8. Aipyrv pasxoau

Pasxoav 3a KOMaHOUPOBKA
Bpyru pasxonu

9. PMHAHCOBU NpUxoaw

MonoXUTEeNHKU BANYTHA KYPCOBU Pa3anvkm

31 pexemepu 2019 r. 31 pexemepn 2018 .
xun, ne. XMn. AB,
77 735
3t 203
2019r. 2018 r.
xun.ne, XWA.NB.
(2,878) {2,535}
{530) {370)
(274) {184)
(208) (198)
(4) )
- (131)
{12) {14)
(3,806) {3,434)
2019, 2018
XMrn.na. Xxun.ne.
(99) (95)
(11) (15)
(110) (110)
2019 r. 2018 r.
xun.ne, Xun.ne.
(8 (38)
(189) (19)
(197) (55)
2019 r. 2018 .
XUn.ne. XUN.NG,
22 331
22 3
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10. ®uHaHcoBK pa3xogu

2019 r. 2018 r.
xun.ne. xMn.na,
fNuuxea BbPXy 3a8M OT CBLPIAHU NNLA {52) {44)
BaHKoBH TAKCH U KOMUCHOHHY {5) (6)
fluxea BbpXY aKTUBW € NPABO Ha NONJIBAHE (8 -
OTpuuaTenHu BanyTH Kypcosy Pasniiki @ {298)
67 (348)

11. Janbuv BLPXY HOXOAA

Paaxof, 3a 8HLK BLPXY NOXORUTE

OCHOBHMTE KOMNOHEHTH Ha PaaXoAa 33 AaHBK BLPXY AOXOAWUTE 3a rOAVHATAE, NPUKNIOMBALLA Ha 31 fnexemepn 2019

r. ca:
2019r. 2018 r.
XMA.NB. xun.na.
Paixon no OTCPoOHeHY AaHBUN {80} (23)
Paaxoq No OTCpoMeHn Aanbuv B OTweTa 3a
sceobxeaHuA goxon (80) (23)

3a roavHaTa, npukniovBalla Ha 31 aexemepu 2019 r., ipyKecTBOTO OTYMTA CHETOROAHA Nevanfa npeau NaHLUM
B paamep Ha 371 xun. np. (2018 r.: 270 xun. nb.) v A8HLYEH pe3yNTaT OT Hyna ne. cneg NpUcnagaHe Ha JaHbuHK
aaryBu ot npegwwuni neproau (2018 r.: 125 xun. ne. paHbyHa aaryba).

PaeHeH®aTo MEXAY paaxofa 3a AaHbK BLPXY AOXONS W CYMaTa Ha cueToBoAHaTa nevanba, e npeacTaseHo no-

nony:

CueTtosogHa nevanba npeau AaHb4Ho obnarave

2019r.

2018r.

xun.ne.

xun.na.

arn 270
faHwyHa cTaeka 3a KOPNopaTHREH ARHLK 10% 10%
Paaxoalpuxon 38 AaHbK BEpXY A0X0AUTe N0 NPHNOMMMATE (a7) (27)
paHbyHa crapka ot 10% 32 2019r.w 2018 .
Daxvyen ekt OT BPeMeHHU PA3TTUKA 43) 4
Pasxofa3sa naHeK BupXy foxoaute (80) (23)




YEN BBArAPUA EOCON

11. Qanbum BLpXY Aoxona (NpoaLMKEHH)

OTCpOMEHMAT aHBYEH 8KTUR KbM 31 NeKeMBpH & CABLP3aH ChC CNEAHOTO:

BpemenHa paznuxa Npuanar oTCpoNes QAHBLYSH AKTUB
Oryert 2a BceoGxBaATHUA Ovver 38 HMHAKCOBOTO CHLCTORHKG
Aoxon
Kum 31 Kem 31
Aexemepw 2019 fAexeMBpw 2018
2019r. 2018r. r. r.
xun.ne. Xwn.ng, XUNn.ne. XWR.NB.
NpeHecena AaHbyHa Jaryba {81) {22} 117 198
Bonycu . (1) 1 1
Cnaba xanuTanu3auua . - 5 5
MCao0 16 1 - 1 -
OTcpoueHNAT QAHBLMEH AKTHB (80) (23) 124 204

12. NapryHu CPpaacTBa W NAPHYHN GKBUBANEGHTH

2019« 2018 r.

xwn.ne. XWn.nse.

NapuuHu cpeacTea B BaHKOBY CMETKN 1,073 556
1,073 556

MapuyHuTe CPOACTER ¥ NAPHYHUTE EXBMBANEHTW, NPOACTAREHW B OTETa 33 NApPWMHKTE NOTOUM, BKNKMBAT
AedrHUpaHWTe No-rope TaxmMea.

13. Toproackn v Apyrv BIeMaHun

2019r. 2018r.

Xun.ns. xun.ne,
Tuproacku eIeMaHkn 1,028 913
ALC 3a svacTaHopRBaHe 12 1
Apyrv r3eMaHun 97 24
1,137 938

14. 3aom OT CBLp2aHK NULE

Ha 8 centemepu 2014 r. [ipy%ecTeoTo @ NOANKCANO ACTOBOP 3a NONYyuaBaHe Ha pasonsrpaw kpeaut oT Bpambenc
dainanc Mnc 8 makcumansH pasmep or 2,000 »un, ne. OmycHatuTe cpegcTez We 6waar Wanonaawv 3a
rHaHCUPaHe Ha UXOHOMUYECKATA [eWHOCT Ha [lpyxecTeoTo.

Kbm 31 pexemepu 2019 r. pasmepbT Ha wanonasadun kpeaut e 1,502 xun. ne. (2018: 1,502 xun. ne), Koiiro

BKMIONBA W3LAND 3aXLIMKEHKATa NO rNaBHULaTa. PasmMephT Ha HauUCNeHaTa NUXBA ¥ nnaTeHa npea 2019 r. e 52
xuf. np (2018: 44 xmn. nBe.)

fpes 2015 r. e nognucas aHexe kbM AOFCBOPE 38 YALMKABAHE Ha naaexa Ha KpeawTa ot 30 centemapu 2015 r.
Ha 30 centemepu 2018 r. CTpaHKTe CHLLIO €@ KOTOBAPAT A3 NPOMBHAT NUXBEHWR NPOUEHT OT NNIOC 2% Ha 2.2%,
cynTaHo ot 30 cenvemapu 2015 r. C Bropu anekc ot 28 1onn 2019 r, NaNeXLT Ha KpeaUTa e yabmixeH oT 30

centeMapu 2018 r., Ha 30 centemBpy 2021 1., KaTO AKUXBEHUAT NPOUEHT 6 NPOMBHEH Ha 3,10% roguHO, CHUTaHO
ot 30 centemBpu 2018 r.
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15. ThproBCKU U APYMM 38R LIMKEHUA

2019 r. 2018,

xun.ne, xwn.ne.
Touproscky 380 bAXKEHUA 1,069 830
3aqbrokeHWe 38 AaHBK NPU M3TOMHUKA 62 8
3ajvKeHVA KoM NepcoHana 7 10
Hpyrn sapbrxeHus 479 427
1,617 1,275

16. OnoBecrABaxe Ha cawpiaHdm nuua

Cabp3asHuTe NWua Ha [pyKecTBOTO ¢a NPeacTaseHk NO-A0NY, KaKTo cheasa:
YEM KOPDBIN B. B. - kpaeH coBCTBEHUK Ha APYKECTBOTO

YEN ABCYPMA - NPAANPUATHE OT rpynaTa

YEN Bexemoke Xonanpua 6.B. — npeinpustie oF rpynata
YEN illseiuapun B.B. - npepnpusTHe ot rpynata

YEN Yexun C.P.O. — npsanpusTIE 0T rpynara

YE NepMaHuA — npeanpuATe OT fpynara

YEN QaHua — npegnpuaTHe OT Ipynara

YEN Vicnaxua — npeanpuMATHe OT fpynara

YET Crangunaeus B.B. - npegnpuaTue or rpynara

YEN $panuun - npeanpuATME OT rpynara

YEN Benukabpuranug Jiumnng — npeanpustHe ot rpynara
YEM Mepums — NpEanpUATHE OT rPYNAaTa

YEN Benuxobpuranun flumureq — knox Mpnasgua — npeanpuATHe OT rpynara
YEN Banukobpurauns Jlumuren ~ NpeanpusTHe OT rpynarta
YEN CPN Uranuwa- npeanpuatue OF rpynata

HB YEN Bensnioke C.A. ~ npegnpuatue oT rpynara

YEN Hopasrua — NpesanpuaThe oT rpynata

YEN Monwa, CN 3.0.0. - npegnpuaTre oT rpynara

YEN Wssuua — npsanpuaTHE OT rpynata

Bpambunc Extepnpaicuc Jita — npegrpuatue oF rpynara
YEN KaHapa - npeAnpuatMe OT rpynata

YEN Yurapua — npeanpuaTHe OT fpynata

YEN Cnoaakun - NpeAnpyATHe OT rpynaTa

YEN Texxionoanm Nira, ABCTpanvA - NPeANPMATHE OT mMynara
YEN Noructuka f1.0.0., CnoBeMus - npenpuATMa OT rpynara
YEN Nyynuur Cupancic, PyMubHKA - NpeaANpURTHE OT rpynara
YEN Xepaatus - npeanpuATHe OT rpynara
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YEN BLITAPUA EOOQ

16. OnonecTABaxe HAa CBLRPIAHK NUUA (PPoaBIXEHWE)

HENM Aurea - npeanpWATHO OT rpynaTa

YEN Cupbun - npeanpusaTHe OT rpynara

YEN Narews - npeanpUATUS OT rpynava

YEN ExynnmenT Myynuur HB, Benrva - npeanpuaTHe OT rpynara

YEM Makckka - NPeRNpWATWE OT rpynata

BpamGunc ®aditbHe Mnec., BenukoGputakna - npegnpuaTie OT rpynara
UERN CALY - npeanpuATHe OT rpynaTa

MNpes ropgvHuTe, NpHKnicueaw Ha 31 pexemapiu 2019 r. u 31 pexemapu 2018 r, fipyXeCTEOTO @ MIBLPLINND CABNKM
CHC CASANHUTO COLPIAHK NKUE. Telu CBbLP3aHt NuLa ca NpeanpuATUA oT rpynarta EN 10pun 6B,
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YEN BBArAPUA ECOA

16. OnosecTABaKS HA CBLP3aHK NUYa (NPOALNNEHKS)

Mpodawbu Oonwumy  Qunwumy
Na CYMU OmM  CYMU KbM
cenpIany Jlosy i S C8BPSANY CBLPIAHU
fuia SUEpII nuya auya
nuya
2019 r. Ceupaanu nuya XVn.ne. XUR.NB. xun.nse. Xun.ne. Buna na cnenkuTe

YEM Aactpun - 20 - - Mexgyrpynosu paaxoau
YEM AscTpun 61 . . Mexayrpynoen npuxoau
YET Ascrpun - - 10 3 Mexayrpynosu Takcu
YEN Texxonomuw fitg, AscTpanus - 14 - - ::;::;maxmeum
HB YEN bexentoke C.A. - 18 - » Mexayrpynoay paaxogu
HB YEM bexervoke C.A. 10 - - - Mexqayrpynosu npuxoau
HB YENN &eHenioxe C.A. - - 5 - Mexayrpynosu TaKcu
YEN Kanapsa . 3 - - Mexpayrpynosu pazxoau
YEN Kanapa - - : 2 Mexayrpynosu Takcu
YEN Weeiiuapyn b.B. . 2 - - Mexayrpynoau paaxoau
YEN Weeiuapus B.B. K| - - - Mexayrpynoeu npuxoaw
YEN Wsefiuapun B.B. - : 3 . Mexnyrpynoau Takcu
YEN Yexun C.P.O. - 19 - - Mexayrpynoen pasaxoau
YEN Yexun C.P.O. 61 . - - Mexayrpynosu npuxoau
YEN Yexwn C.P.O, - - 11 - Mexayrpynosm Takcu
YEM Fapmanna - 128 - - Mexayrpynoeu paaxonu
YEN Fepmanns 129 - - - Mexayrpynoeu npuxoau
YEN Fepmarms 9 . . i :mpﬂ: i
YEN MNepmanuns - - 48 19 Mexayrpynoeu Takcu
YEN Aamma - 3 - Mexayrpynosn paaxoam
YEN fakua 2 - - - Mexgyrpynosw npuxoau
4YEN Dauna - - 2 - Mexayrpynceun Takcy
YEN WUcnaxuA . 6 - - Mexayrpynosu paaxoam
YEN WUcnanun 32 - - - Mexayrpynosy npuxogm
YEN Uecnanun - - 3 - e
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YEN BBNFAPUA EOOQ

16. OnoBecTABaHe Ha cBLP3aHN NMUA (NPORbLXEHKE)

2019 r. Cabp3aHn nuuA fMpodaxbu Moxynku [Hguawum Borwum  Bup va cgenkure

Ha om ucymu  ucysmu

CeLP3aNU  Ccebp3aHu om KbM

nuya nuya cenplan cobplan

XMn.nB. XUN.NB, kAt L

XMnnB.  XWANB.
YEN Cxaunuuaaua B.B. - 2 - « Mexayrpynosn paaxoau ]
YEN dpaHyus - 63 - - Mewayrpynceu paaxoau
YEN ¢panuma 37 - - « Mexgayrpynoeu npuxogu
YEN ®panuua - - 12 - Mexgyrpynosu Takcu
YEN BenukoBpuranua Mumnma - 121 - - Mexgyrpynosw paaxoau
YEN Benukobpuranua Mlumurua 10 - - Mexayrpynosu npuxoam
YEN BenukoGpuranun Niumutun - - 13 22 Mewayrpynosu Taxcu
YET Benukobpuranun flumvtun 46 - - ABTOpCKM BbaHarpamneHvn
YEMN ExyunmeHT Myynuur HB, knoH - 530 - - Takca 3a narybexo
Benukobpuranun ofopyaeare
YEM ExyunmexT NyynuHr HB, kKNoH - 682 . - Paaxogw 3a Haem
BenuxobpuranHua
YEN ExyunmMenT MyynuHr HB, knoH - - - 144 Paaxoawm 3a haem / Taxca
BenuxkoGputanua aa uarybexo ofopyapaHe
Bpambunc EHTepnpaiicuc fiTh - 58 - - HocTsn U Takca
oficnyxeaHe
Bpambwnc ExTepnpaiicuc fita - 215 - - Takca ynpaBnexue v
noAnpLKKa

Bpambnc ExTapnpaicuc Jivg - 3 - - Menayrpynoau Taxcy
BpamGunc EHvepnpaiicuc Mg - 21 - - Memgyrpynosu Takcv
YEN Benukobpuranus - 9 - - ABTOpPCKM BL3HAMPAMOCHWUA
YEN Mopuna - 57 - - Mexayrpynosu pasxonm
YEN Mepumn 97 . - - Mexgyrpynoau npuxoau
HYEN Mepuma - . 7 6 Mexayrpynoeu Takcu
YEN Xupaatus - 19 - - Mexayrpynoeu pasxou
YEN Xwpaatus 1 - - - MexayrpynobBu npuxoau
YEN XepoaTun - - - 4 Mexayrpynosu Takcu
YElN YHrapua = 67 5 - Mexayrpynoau paaxoam
YEN Yurapua 213 - - - Mexayrpynosu npuxoaw
UERN Yurapua - - 54 9 Mexnyrpynosu Takcu
YEN BenukoGSputanun Numuren - - 2 - - Mexayrpynoeu pasxonm
xnoH Upnangua
YEN BenukoGputauua Numuren - - . 2 - Mexayrpynosu Takcu
Knox Wpnanama
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YEN 6BAFAPUA EQOR

18. OnoBecTABane Ha CBLP3aHK NUUA (NPOABLMKeHUE)

2019 r. Cebpaanm nuuya

"YEN CPA Wranwa
YEN CPN Uranun
YEN CPN Uranus
YEM Rursa
YEN Nures
YEN Nurea
YET NaTteus
YEN Mexcuxo
YEM Bexenoke Xonanaun B.B,
YEN Bexemokc XonaHgwa B.8.
YEN Boxenwoxc Xonaxaua B.B.
YEN Hopaerua
YEN Hopearua
YEN Nonwa, CN 3.0.0
YEM Aonwa, CM 3.0.0
YEN Nonwa, CN 3.0.0
HEN WcnanuA
YEN Ucnawxna
YEN Ucnanun
YHEM Myynunr Copaucke, PyMbHuA
HEN Myynunr Cupamcuc, PyMbHuA
YEN Nyynuhr Cupancuc, PyMbHUA
YEN Nyynurr Cupeucuc, PymbHus
YEM CupbuA
YEN Cupbun
YEM Cuplinn
JET1 Cxanagurasun 5.B.
YEN CrarauHasua b.8.
YEN Noructika f.0.0., Cnosexus
YEN NorueTrka J.0.0., Cnosexun
YEN Cnosakwa
YEN Cnosaxus
YEN Cnoeaxma

YEN Texxonopxw Jiva, AsCTpanua

fipodaxtu NMoxynku Oumkumu Qunwumu Bug va cgenkure
Ha om CYMUOmM  CyMU KbM
C8LP3IAHU CELPIAHU COLPIANU CaBPIAHY
nuya nuya auya Auya
XMR.B. XWA.NB.  XWANB.  XuN.Na.
= 13 - - Mexayrpynoeu paaxogu
42 . - - Mexpayrpynosv npuxoan
. 7 - Mexayrpynoeu Takcu
9 - - Mexayrpynosnu paaxoau
17 - - - Mexgyrpynosau npuxeam
. - 3 2 Mexayrpynoau Takcn
- 1 3 - Mexnyrpynoau pasxonu
- 2 - - Mexayrpynosu paaxoau
- 82 - - Mexayrpynosu paaxoam
33 - - = Memayrpynosu npuxoau
- - 19 10 Mexayrpynoau Takci
- 48 - - Mexayrpynoan paaxoaw
- - - 9 Mexayrpynoay TaKcK
65 - - Mexayrpynoay pasxoam
229 - - ~  Mexayrpynosy npuxopu
- - 25 2 MeXAyrpynoBA TaKcw
- 3 - - Mewayrpynosu pasxogu
5 - - - Mexayrpynosu npuxogw
- - 4 - Mexayrpynosu Taxcy
- o8 - - Mexpyrpynosu peaxoam
706 - - « MexayrpynoBu npuxonwy
1 - - - Mpuxoay OT ONTUMK3RLIAA
- - 57 35 Mexgyrpynosu Takck
- 4 - - Mexgyrpynosv pasxoan
11 - - = Mexayrpynosv npuxoamu
- - 55 = Mexayrpynosu Takcu
- 19 . - Mexayrpynosu paaxonm
- - 1 2 MexayrpynoBu Takcu
5 - - - Mexayrpynoeu npuxoau
- - 1 - Mexayrpynoeu Takcu
- 21 - - Mexayrpynosu paaxoaw
25 - - - Mexgyrpynosu npuxoau
- 3 1 Mexayrpynoau Takcu
5 69 - - ABTOPCKM BL3HArpamaeHUA



YEN 6BNTAPUA EOOR

16. OnoBecTABaNe Ha CBBLP3aHK Nuua (NpoaALMKeHWe)

fipodaxbu Bamxume  Quxusy
covpaamy PoWmmIGm L0 g
nuya g o nuya Auya
auya
2018 r. Cabpaann nuua XMN.NB. XWNB. XMN.NB. XUN.NB, Bua Ha caenkuTe

YEN Aectpua 56 23 8 2 Mexayrpynosy Takcu
YEN BeHenioxc Xonaaus 6.8, 6 34 1 5 Mexayrpynosu Taxcu
YEN LWesiiuapua B.B. 3 2 1 - MexayrpynoBn TaKkcu
YEN Yexun C.P.O. 45 24 4 2 Menayrpynoen Takem
YEN Mepmanmnn 110 92 12 10 Mexayipynoau Takcu
YEM JaHua 2 5 - - Mexayrpynosu Takcu
YEN Ucnanna 31 6 3 - Mexayrpynosu Takcu
YEN CxanpuHasna 6.8. - a - - Mexayrpynosu Takeu
YE[ dpanyun 43 61 3 4 MexAayrpynosy Taxcu
YEN Benunkabputanus Mlumurng 8 380 1 11 Mexayrpynosu Taxcu
YEN Mopums 69 145 1 4 Mexayrpynceu Takcu
YEN BenukoGpuranna NMumuten -~ - 2 - - MexayrpynoBu Takcy
knoH Wpnaxgua

YEN CPN, Uranua 48 16 8 1 Mexayrpynosu Takcu
HB YEN Bexenioke C.A. 22 48 2 4 MexayrpynoBu TRKCH
YEN Hopeerna - 83 - 2 Menqyrpynosu rakcu
YEN Nonwa CMN 3.0.0. 152 -66 16 9 Mexayrpynosy Takcw
YEN Mopryranua 5 5 1 - Mexayrpynoeu Takcu
YEN Weeuwn - 22 - 9 Mexayrpynoeu Takcu
Bpambunc EnTepmpaiiouc Mivp - - - 55 Memayrpynosu Takcu
YEN Kaxana . 7 - 3 Mexqyrpynosy Takcu
MEN YHrapwa 119 57 16 4 Mexnyrpynobu Takcu
YEN Cnosakna 17 18 2 3 Mexayrpynosu Taxcu
YEN Texnonomsw Jtrp 13 - - Mexayrpynosu Takcuy
YEN NormeTuka f.0.0, 5 - - - Mexqayrpynosu Takcu
YEN MNyynurr Cupeucuc, PymbHua 599 107 68 17 Mewgyrpynosu Taxci
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HEN BBbNTAPUA ECOQ

16. OnoBecTABaHe Ha CBLPIGHM AKLE (NPOQLXEHKE)

Npodawtu Avmwumu  Qunwusy
Ha Hoxynxu om cymuom cCyMu KbM
CObPIANL COLPIAHU  COLPIANY CELPIANUY
nuya nuya nuya nuya
2018 r. CanpaaHu nNuua xun.ne, xXun.ne. xvn.ne. xun.nes, Bug Ha caenkurte
YEN Xvpeatua 1 15 - 1 Mexayrpynosu Takcu
YEN Nwutea 11 ] 2 2 Mexpyrpynosu Takcu
YEN NaTamrA - 1 - Mexpyrpynoam Takcy
YEN Cupling 11 5 44 - Mewayrpytiosu TaKcy
YEM Exyunment Myynuxdr HB - 1,093 . 56 Mewayrpynosy Takcu
YEMN Mekcuro - 3 . - MexayrpynoBu Taxkcu
Bpambunc dainbHe Mne - 44 - - Mexayrpynoam Takch

HarpynaHoTo 3af/mKkeH!e No BLTPOLHOFPYNOBUA 3aem Kpan Ha 2019 1. e B pasMep Ha 1,502 xun. ne. (2018: 1,502

xun. na).

17. Nnaunr

ApYXecTBOTO KATO NHINHIONONYNATEN

DpyxacTeoTe @ CKMOYMNO NOFOBOPY 33 ONEPaTHBEH AMIUHN 32 TPAHCNOPTHY CPAACTBA CHC CPOK HA NWAKKT OT 3
rofiuHK, 3a CKNAA0EM NOMELIOHHA M NONyasTOMaTUUHA MawuHa (kato vacT or aarceop ¢ Aata 01.06.2016 r.).
TnanHroBnTe [OTOBOPW CKIOMEHU BbB BPb3KA G HABMATETO HA 0dMcH OGUKHOBEHO UMaT NWIUHIOBM YCNOBUN
Mexgy 11 & roaunn. Mo npuHuKn JpyKecTBOTO © OfpaHyveHo OT Bhanarale M NpecTCTLNBANe Ha aKTUBY C NpaBo

H8 NON3BaHe, CLILD TAKE HAKOW AOTOBOPM 38 (DUHAHCOB NUIMHT WIKCKBAT [lpyXecTBOTO Aa NOAALPMA
ONpPBLENIBHA NUXBEHW NPOUBHTH,

Mo-pony ca oTieTeHuTe GanaHcoBM CTOHHOCTM HA NPUSHATHTE AKTUEW C APEBO HA NONIBAHE W QEMKSHUATA NPe3
nepuopa:

Cnagosw MotopHn MonyaRToOMATHYNA Obwo
NPeBO3HN MawWwuna
NOMGLIGHHA
cpeacTaa
XWn. N8, XWn. n8. XMn. N8, Xurn. ne.
Kbm 1 anyapu 2019 r, 221 39 ) - 260
MNpypobGum - - 86 86
Paaxogu 3a aMopTUsaLus (115) (15) (5} (135)
Kem 31 gokemepn 2019 r. 106 24 81 211
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YEN 6BNrAPUA EOOQ

17. Nnankr (npoAbAXeHKUe)

Nu3nHroBn 3agLrmkennn
31 gexemBpn 2019 r.
Xun. no.
KpaTKoCpOUHWN NUBUHTOBY 380bMKEHUA 139
BorrocpoyHH NMaVHIoBY 3aALIDKEHHA 75
OBWO NU3NKHIOBY 3aALMKOHUA 214

Nnavnrosute sagbrokeHne ca AeHoMuHapaHy B Gbnrapexy Nesossa,

No-pony ca npeacTaBeHy CyMuTe, NPUIHATY B nevanbara unu sarybara:

MC®0 16 2019 r. MCC 172018 .

XuN. ne. XMA. N8,
Paaxonu 3a aMopTH3SUWA Ha BXTUBK C NPABO Ha NOMaBaHe ~ {(115) o
cxnan
Paaxopn 3a aMOpTM3auMA Ha BKTHBK C NPABO Ha NONJgaHe — {15) &
astomMobunm
Paaxoau 38 aMopT#3auvs Ha aKkTUBM C NPaBO Ha NON3BaHe - {5) 8
MawmrHa :

O6uo pasxoau 28 aMOPTHIALUA {135) g
NuxBK 3a aXTHBM C NPABO HA NON3BaHe (8) -
Oblua eToAHOCT, CELPIANNA C JOTOBOPH 33 NUIHUKHT (143) '

ObwiaTa CTORHACT Ha VIXCAAWMWTE NapW{HKX NOTOLM 38 NU3WHIW 3a 2019 r. @ 141 xun. na.
18. Lien# 1 nonuTHKa 3a ynpasneHne Ha PUHAHCOBMA pUCK

PUHAHCOBUTE UHCTPYMEHTH Ha [ipyKecTROTO BKAIOYBAT NapW4HK CPEACTBA NO GAKKOBH CMETKW, ALRTOCPOLHU U
KpaTKOCPOYHYW BaemaHuA. OCHOBHATA L& HA Te3H PUHAHCOBN MHCTPYMBHTH @ Na Ce oCUrypy dUHaHCHpaKe 3a
AeHocTra Ha [ipywecTaoto, QOCHOBHWTE PUCKOBe, CBLP3aHW C Teau PMHAHCOBH WHCTPYMEHTM €3 Na3apeH,
KpeauTeH U NuUKBUAEH puck. DUHBHCOBUTE pUCKoBe ce WAeHTUDMUMPAT, OUSHRBAT W YNPABNABAT OT
PLXOBOACTBOTO Ha [IPYKeCTBOTO Ypes PasNMMHA MEXaHW3MK 38 KORTPON, C LON A8 CO YCTAHOBRT ALEXBATHM LIOHU
23 ACCTABKMTE, MIBLPWBAHN OT [pyMecTBoTO K A8 Ce OUEHAT NOAXOANLO NalapHuUTe YCNOBMA, CRLP3AHW C

HOroBUTe MHBECTWUMM M HEMMHWTe Ha nogdbpXaHe Ha ceoboaHM NUKRMAHW CPeaCTBAE, KaTo ce apspoTapaT
U3INULLIHE KOHUOHTPAUKWA Ha A8A8H PUCK.

Nazapex puck

MNasapeH PUCK @ PUCKBT, 4O CTpaReAnMBaTa CTOMHOCT Ha GbAewWwMTe NAPUYHKW NOTOLKM OT AaNeH hMHAHCOB
MHCTPYMBHT L& BApHpa nOpanu NPOMeHUTS B Na3apHATe UeHW, MNasapHiTe LIeHW BXNIOYBAT TPH TUNA PUCK: AIUXBEH,
8aNyTeH, U APYT IBHOBW PUCK, KAKLBTO @ PUCKLT 33 LIGHATA Ha cobcTeenun kanuTan, GUHAHCOBUTE UHCTPYMBHTH,
33CErHaTH OT Na3apex PUCK, BKNIOYBAT THRFOBKN JANBNMEBHME,

Juxeen puck
NnxaeHnAT puck @ pUCKLT, M@ CnpaBeanueata CTOAHOCT MNM GbASLWIMTE NAPUYHW MOTOUM HA (PUHAHCOB
VHCTPYMEHT W6 BapvpaT Nopaau NPOMeHy B Na3apHUTe NUXBeHK HopMK. EKcnoauumaTta Ha [ipyxecTaoTto cnpaMo

pvCKA OT NPOMEHW B NA3apHUTE HWBA Ha fIUXBEHUTE NPOLBHTH @ OrpaHuveH, Thil KaTo JlpyKectsoTo HaMa
WHCTPYMBHTM € MNABaWM NUXSEHU NPOLGHTI.
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YEN BBIITAPUA EOORQ

18. Llenw 1 nonuTUKa 3a ynpaBnexue Ha (PUHAHCOBUA PUCK (TPOaBLITKEHNS)

Banymen puck

BanyTHWAT PUCK & PUCKLT, YO cnpaBeanueara CTOAHOCT unK BugeuTe napUYHKM NOTOUK OT gaseH dUHAHCOB
UHCTOYMEHT W@ BapupaT nopagy MNPoOMeHW PLB BaNYTHUTEO kypcope. [Ipy)XeCTBOTO MIBLPLIBA TPAHIAKLMM,
ASHOMWHWPAHW B JYXAaCTpaHHa BanyTa, CBuLP3aHW ¢ uHaHcupaHeTo W asitHocTTa My. OcHoBMara vact oT
coenkuTe Ha [1pyMecTBOTO Ca B e8p0 W, Tbil kaTo GunrapckAT nes @ ofBLPIaH C B8BPOTO NPH PUKCHPAH KYPC,
BaNYTHUAT PHCK CO CYMTA 38 OFpaHUIeH

Puck 3a yeHama Ha cobemeshusn xanuman

LpynecraoTo He & MANOXEHO Ha PUCK 32 LEHATA Ha KaNWTana, Thil KaTo TO He € NYGNUYHO OPYKeCcTRo.
Kpedumen puck

KpepwTHUAT pUCK NPSACTABNABA PUCKBLT, Y46 AAH6H KOHTPAreHT MOXEe O3 HE USMbNHW 384bIKEHWRTE CH NO
PMHANCOBHA WHCTPYMEHT. [IDYMECTBOTO € WIMOXEeHD HE KPeAWTeH PUCK OCHOBHO NO OTHOWEHWE HA NaPUYHWTE
cpeacTea 8 GaHKoBW CMETKM W TBProBckN BIBMaHWs. KPBAWTHMAT DUCK CBBLP3AH ¢ KNUEHTH C@ ynpaenssa B
CbOTBETCTBME C YCTAHOBEHWTS NONWUTKKA, NPoLeaYpH W KOHTPON oF fpyXecTBoTo. fipywecreoro paot caMo ¢
GaHm ¢ nobpa KpeawTHa penyTauua. MakeuManHaTa ekcrnodwLMA Ha KPeAUTEeH PUCK 38 [ipYXecTBOTO, SbaHUKBALY
OT (hUHAHCOBUTE MY BKTWUBM, C8 paBHABA Ha TAxHaTa GanaHcopa cToRHoCT KbM 31 gexemspw 2019 T,

Jluxeuden pucx

EdbexTuBHOTO ynpasneHue Ha NUKBMAHOCTTa Ha [lpYKecTBOTO @ CBLP3IAHO MAaBHO ¢  (UHAHCUPAHOTO Ha
0BOPOTHHUA KanuTan.

PbKoBOACTBOTO Ha [PYKECTROTO KOHTPONMPa Najexa W HABPOMOHHWTE NNAWAHWA 4Pes NoAAbPKaHe Ha
NOCTOAHHO AKTYANHA UHOPMALUWA 38 CROBOAHITe NAPMHHW CPEACTBA W NIPEACTORLIUTE NNALAHUR.

Kum 31 pnekeMBpu nagexHata CTpYKTypa Ha (MHaHCcOBUTE axTkeu W nacueBM Ha [lpywectsoto, Ha Gasa Ha
AOrOBOPBHNTE HBAWCKOHTHPEHW NNalaiika, e NPeAcTaBeHa No-fony;

bl 6-12 23 45 6-10
Meceua
Meceua TOAWHH roavinu roanuKn O6uio
31 pexemepn 2019 Xun. ne. X¥n. ne Xun. ne xXwn. ng xun. N8 XUn. nB.
QuHaHCO8U akmusy
Toproacku 4 apymm
BIBMAHNA 1,028 - - - - 1,028
Mapw4nn cpegctea
no GaHXOBN CMBTKW 1,073 . - - - 1,073
2,101 - - - - 2,101
QduraHcosu nacueu
flonyyeH 3aem ot
CBBP3AHN AL ) § 202 g - §i502
Toproackn u Apymm
3aAbIKEHUA 1,069 - - - - 1,069
NuavHroen
32ALAKEHNA - 139 61 14 . 214
1,068 139 1,563 14 - 2,785
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YEM BBATAPUA EOON

18. Lieny 1 nonuTUKa 3a ynpaBneHue Ha (PUHAHCOBUA PUCK (NPOQBLIMKeHNE)

31 pexemepu 2018

QuHaHCO8U axmuey

Toproscku W Apym
B3BMAHUA

Napuysu  cpencrea
no GaHKoBu CMBTKN

QunaHcosu nacuau

NonyyeH 3aem oY
COBLPIAHN NUUa

Toprosckw © gpym
3aQLIDKEHNUA

<orb

6-12 23 4-5 6-10
meceua

MeceLa rOAUHM rOAMHYH roAviHN Obuo

Xun. nB. xun. ne xun, ng Xxun. ne Xun. ne Xun. na,
913 - 913
556 - 856
1,469 - 1,468
- 1,502 1,502
830 - 830
830 1,502 2,332

19. DUHAHCOBY MHCTPYMENTH

CnpaBegnueu crofinocTu

Cnpasep/ivea cYOMHOCT @ Cymata, 38 KOATO 8AVH (hVHAHCOB UHCTPYMBHT MOXe fa Guae pasMeHeH Unu ypeaeH

MeXAY YH(DOPMUPAHMA U KENaelly CTPAHU B YECTHA CReNKE MaXAY TAX,

KoHuenuuwsta 2a cnpaseanusara CTOAHOCT npegnonara pPeanua3sUmA Ha (MHBHCOBUATO WHCTPYMEHTW upes
npogaxGa. Brnpeiu ToBa, B noBe4eTO CNy4ai, 0co6eHO NO OTHOWAHWE HA THHTOBCKUTE BIEMAHUA M 3N BINEHUA,
K8KTO ¥ 3aemute, [IpywecrsoTo Q4aKea fa peanuaupa Te3u (UHEHCOBU EKTUBM YPO3 TAXHOTO NBAHO
BLACTAHOBABAHE UMK CLOTBBTHO, YPOXAaHe BLB BpemeaTo. 3aToBa Te ca NPeACTABEeHU NO aMOPTUIMPEHATS UM

CTOIHOCT.
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YEN BBNFAPUA EQOQ

19. ®uHAHCOBY HHCTPYMEHTH (NPOABLNXKENHE)
CnpaBegnnBeu CTOAHOCTH (NPOQBLIKEHHUS)

Cnpasegnueata CTOAHOCT Ha NAPH4HUTE CPOACTEA, KPATKOCPOUHUTE BIBMAHWA U KPATKOCPOYHHTE 3a5bIDKOHUA 8
NPUBNUINTENHO PABHE HA TAXHATA GanaHCoBa CTORHOCT, NPU YCNOBUE 4B NAAEKHLT UM 8 KPaTKOCPOeH.

Haumcnenn
Ano
MeToAa Ha
BxogAwm Yaxonaum ogoxTHBOH 3
NapUHHA napuuKu nUXBeH AeKeMBpM
1 Axyapun 2019 v, noToum noroum NpOLeHT 2019 r.
Ty  NAXBOHOCHW
336MM W MPUBIIBNEHU
cpeacraa 1,502 - 52) 52 1,502
O6uo nacuen oT
fPuHancoBa
AeAHOCT 1,502 - (52) 52 1,502
Hauuncnesu
A no
MeTona Ha
Bxopaiwm Maxopgaum edoxyae k) |
napr4Hu NapU4HU nUXBON fexeMBpUH
1 anyapwu 2018 r. norouw novoum NpoyeHT 2018 r.
Tekylm  NUXBOHOCHU
386MW W NPUBMEMEHH
cpefcTea 1,101 an (44} 44 1,502
O6we nacuem oT
thnuHaHcoBa
AGHHOCT 1,101 401 {44) 44 1,502

20. CubntAa cnep oTyeTHara gara

KopoHaeupycweT (COVID-19) Gewe notexpaeH ot CeaTOBHATA AAPABHA CPraHWaauva B savanoro Ha 2020 r. u ce
Pa3NPOCTPaHK M3 LIGNKA CBAT, NPUHUHARAKKK HapyweHun Ha obuvalinaTa aeRAtocT Ha Guaxeca. Ha 13 mapt 2020
r. Hapoauoto cwbpanue Ha PenyGnuka Bohrapun oGABM W3BBHPEAHO MONOXEHMEe B CTpaHata 3apagw
KOPOHaBWUpYCa U DAXa BLBEAGHW JACUNEHN NPOTUBOBIMABOMWHHA MBDKV W OrPaHUYeHWS.

Kum patara »a W3rotBRHe Ha (DUHEHCOBKMA OTYET B [IPYMeCTBOTO HAMA NPeKPATeHW NOCTABKK OF KMIOYOBM
AoCTABYULM, Heobxoaumy 3a aBesnevabaHe Ha SEAHOCTTA Ha TOM BTaN. PLKOBOACTEOTO NPEaNPHeMa BCHMKM
NpenopLYaHu MBPKW 32 OTPaHKYABANE PasNPOCTPAHEHMETO HA 3apasara, BKNIOHUTENHO YPe3 OCHTYpABAaHE Ha
Npefna3Hy cpeacTea u Ae3MHGEKTAHTI, OMPaHUHaBaHe OOCTLNE Ha BLHIUHY AWLa.

PHKOBOACTBOTO CMATA PA3NPOCTPAHEHNUBTO Ha 3apa3arTa 38 HEKOPUrKPALLO CuBUTHe, HACTBNUNO CReA AaTara Ha
6anaxca. Thil KATO CUTYAUUATA CE Pa3sBUBa WaKouMTENHO BLPaA0, NPAKTMYECK @ HEeBLIMONHO Aa Ce RanpaBy
HBAEKAHO WMIMEpMMa NPeLIeHKa Ha NOTEHUUANHUA edeKT Ha naHaeMuATa. PLKOBOACTROTC WE NPoabLMIM Aa
chnegy palBuTUeTO Ha CUTYaUMATA WM We npeanpuemMe BCUHKM BLIMONHM CTLNKM, 32 A2 HAMANK BLIMOXHM
HeraTMBHM NOCNEACTBMA 38 AeAHOCTTa Ha [ipyxecTaoro.
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20. Cu6uTHR cnep oTveTHaTa Aarva (NPoALNAXEHHe)

QCcBaH NOCONOHUTE NO-TOPSs, HAMA APYM CHOMTHR cnel AaTaTa Ha GanaHca, KOUTO GUXa NPOMEeHUNM CHILECTBHO
PMHAKHCOBOTO CLCTORAHNE U KOWUTO Grxa HanoXWNK KOPeKUWA WKNKU ONOBAECTARAH BhB (PMHAHCOBUTE OTMBTH KbM
31 gexamepn 2019 .
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