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INPUJIOKEHHE KbM I'®O 2015

1. HHOPOPMAILHA 3A APYKECTBOTO

“HITPEB PE3UABHC” OO/ e TuproBcko Apy:#eCcTEO, perucTpHpaHo B buarapus,
¢ agpec Ha ynpasnenue: rp.Codus — ya. ,, Hukona Mupues” 33, naprep, ojuc 6
BMHMCAHO B TbProeckus perdetsbp Ha 16.12.2013 roanna

EHK 202 859 482

JJC Ne BG 202 859 482

CEOK’I:T HAa QEﬁCTBHe HA APpYAKECTBOTO € pe3 OIrpaHHYEHHE.

1. 1.Cobcmeenocm u ynpaeierue

PervcTpupanusT xanutan Ha apyxecteoto e 5471 800 nB. / ner MUnHOHa HETHPHCTOTHH
ceaemMaeceT W efHa XWISOM H OCEMCTOTMH fepa/. 3armuCaHUAT KanWTanl € W3MNarteH M3Uuaao oT
ChAPYKHHUMTE u4pe3 BHAcAHE Ha HenmapWyHa BHOCKA, NPEACTABABALLA  HEABHXKHMMH HMMOTH.
CobcTBEHMUN Ha KanHTANa Ha APYKECTBOTO ca:

1. "[Ipuma Jusenonmbut" Al - npurexasa 51.45% oT kanuTana Ha ApyKECTBOTO.

2. "Konctrantnn Anekcanabvp [pyn" EOOJ[, - nputewxasa 26.71% oT kanuTana Ha
APYKECTBOTO.

3. Credan lNetpos Toaopos — npurexana 21.84% oT kanuTana Ha ApYyKECTBOTO.

1.2, [Ipeomem na deiinocm

[MpeaMeTbT Ha JeHHOCT Ha JPYMECTBOTO € MNOKYNKa, CTpoexx M ob3aBexaaHe Ha
HEJRMKHUMH MMOTH ¢ Len npojakda W oTaaBaHe TIOA HaeM.

2. CYETOBOJHA ITOJIMTHKA HA TPYXKECTBOTO

2.1, baza 3a uzzomeane na Qunancogua omiem

HacToAwMaT roauiueH (pHHAHCOB OTYET € M3MOTBEH B CBLOTBETCTBHE C H3HCKBAHHATA Ha
HauuoHanuuTe cranmzapTy 3a UHAHCOBM OTUETH 3a Manku W cpeanu npeanpuatvs (HCOOMCIT)
NpH cna3BaHe Ha NPHHLMANA HA HCTOPHHECKATA LEHA, OCBEH B CIYHAMTE Ha M3BbPLIEHA MPEOLEHKA Ha
HETEKYLW aKTMBW, (PMHAHCOBW AKTHBH, AbPXAHW 33 THPryBaHE, W HETeKYUIH akTHBH, 00SBEHM 33
npoaaxfa, KOUTO Ca OTYETEHHW MO CrpaBeANHBA CTOHHOCT.  JIpy»KeCTBOTO MpPEACTaBA CPaBHHTENHA
HHbOpPMaLUMA B TO3H GHHAHCOB OTUET 3a €IHA NpeaXoAHa roanHa. ['OAMWHHAT (PHUHAHCOB OTYET 3a
2015 r. € W3roTREH M MpPM  CMa3BaHe HA  CUETOBOAHHMTE TIPUHLMNM 32 TEKYLUO HAYHCIfABaHE,
NeACTBAILO NMPEANPUATHE, MPEANa3IHBOCT, ChIIOCTABHMOCT HA NPHXOOHTE H Pa3XOaHTeE, NMPEAUMCTBO
Ha CbABpPKAHHETO npea ¢opMmara, 3ama3BaHe TIPH Bb3MOKHOCT HAa CHETOBOAHATA [OJMTHKA OT
NPeAXOIHHS OTHETEH NEPHOA, HE3ABUCHMOCT MEXKLY OTAEAHMTE OTHETHH MEPHOAH H CTOHHOCTHA
Bpb3Ka Mexay HavaneH v kpaen Oajnadc. TekylLlOTO CUYETOBOJHO OTHHMTAHE CE OCBLIECTBIBA Ha
OCHOBATA HAa JOKYMeHTasHa 00OCHOBAHOCT HA2 CTOMAHCKWTE ONepauyM, CAENKH v npouecH. [lo-moay
€ OnucaHa CHETOBOAHATA MONMTHKA, NPUIOKEHA NPU M3rOTBAHETO Ha& TO3H GWHAHCOB OTHET.



CyeToBOAHATA MONMTHKA Ha NMPEANPUATHETO € pa3paboTeHa B CbOTBETCTBHE C MPUHLIMIHTE
M H3HCKBaHWATA Ha 3akoHa 3a cueToBoAcTBOTO U HCDPOMCII, a no BenpocH, 3a UHETO CUETOBOAHO
TpeTdpaHe Hama u3pnuHy pasnopeabu B HCOOMCIT — ¢ u3uckeandara nHa MexayHapogHuTe
CTaH/IapTH 32 UHAHCOBO OTHUTAHE, AOKOAKOTO TE HE Ca B MPOTHBOPEYHE C HOPMATHBHMTE aKTOBE Ha
EC B ofnacrra Ha cueTOBOACTBOTO.
JpyxecTBoTO BOXM CBOMTE CUETOBOJHHW perucTpd B Onarapcku nes (BGN), xolTto npuema kato
HEroBa OTHETHA BANYTa 3a rnpeactassHe. Beuuku aaHHU BuB ¢uHaHcoBUA oTueT 3a 2015 r. w
cpaBHuTenHaTa HHGopMauua 3a 2014 r. ca nMpeAcTaBeHH B B XH/AIH EBOBE.

2.2.Coeaku e yyycdecmpanta eaayma

2.2.]1 Omuemna sanyma

OrtyeTHaTa BalyTa, B KOATO €a NPeACTaBEHH CTATHHUTE BbB (PUHAHCOBHA OTHET Ha [IpyxecTBOTO, €
owarapekuar nes. Or 01.07.1997 r. neBvT € QUKCHpaH B CLOTBETCTBME Cb¢ 3akoHa Ha BHB kM
repMaHckara mapka B choTHouwieHre BGN 1: DEM 1, a ¢ ppBexxaaHeTo Ha €BpOTO KAaTO ogMUHATHA
Banyra Ha Epponeiickis cbio3 — KbM €BpoTo B chOTHoWeHHe BGN 1.95583 : EUR 1.

2.2.2 Coeaxu u canroa

Caeaxure B 4y>KAECTpaHHa BalyTa [IPH TbPBOHAYANHOTO MM OTHHTAHE (C HIKIIOYEHHE HA
3aKyneHata M MNpojajeHaTa BajlyTa) ce NpeACTABAT B OTYETHATa BaTyTa, Karo ce Mpuiara
otuumnanHuat kypc Ha BHB 3a natata na cnenxara.
[TapyuHuTe cpencTBa, B3EMAHMATA M 3aABKEHHMATA, JEHOMHHHDAHH B YYX/IECTpaHHa BaTyTa, Ce€
NpeoleHsaBaT Ha MeceuHa/roaMiuHa 6a3a, KaTo ce H3non3ea oduuHanHuat kypc Ha BHE Ha
nocneaHHs paboTeH AeH OT MeceLa/ToANHaTa.
KypcoBuTe pasnuki, Bb3IHHKHAIH OT YPEXKAAHE HA B3EMAHHA H 3a0b/DKCHHA BbB BAlyTa, KAKTO H OT
npeouLeHka Ha BaNyTHH MO3MLUMHM B Kpas HAa MEpHOAa, Ce€ OTUYMTAT KATO TeKYIUH (HHAHCOBH
NMPUXOAH/Pa3X0AH B OTHETA 3a NPUXOAHTE H Pa3XOAHTE.

2.3, Fonzompaiinu Mamepuaiiy akmugu

Kato apnrorpafiHM MaTepHaIHM AKTHBH €€ NMPH3IHABAT &KTHBHM ¢ ABJrocpouHa ynotpeba,
KOMTO WMAT CTOHHOCT npu npuaobusaneto Haa 700 ne. PasxonuTe 3a npuaoOWTH aKTHBH MOJ Tas3u
CTOHHOCT, KOMTO NO CBOATA CHUIHOCT Ca ALArOTPaHHK, Ca OTHETEHH KaTO TeKYLUH Pa3xOAH 3a NepHo-
Aa Ha W3BhpwBaHeTo UM JbaroTpaiinyte mMaTtepranHi akTHBM MbHPBOHAYAIHO €A 3aBEAEHH MO LieHa
Ha npuaobHeaHe, OpMHpaHa OT MOKYMHATa UM CTOWHOCT M MpPEKHTE pa3xodd Mo npuaobHBaHeTo.
[TocneasalioTo MM OUEHABAHE € MO LeHa Ha nNpuaobuBaHe, HaManeHa ¢ HaTpynaHaTa aMOpPTH3aLHA H
eBeHTyanHu 3aryGH oT oGe3leHKa.

[Mocnensaluu pa3xodd ce npubasaT kbM DanancosaTa CTOHHOCT HA aKTHBA WIH C€ OTYMTAT
KaTo OTAENEH aKTHB, CaMO KOraTo € BEpPOATHO JIpykecTBOTO Ja MMa MKOHOMHHYECKA W3roJa Haj TajM
OT MBLPBOHAYAIHO OLEHEHATa CTAHAApTHA e(QeKTHBHOCT HA CbLUECTBYRALUMA akTHB. Pazxonu, cebp3a-
HK C yBE€NTHYaBaHE Ha 61,11eu.laTa HKOHOMHWYECKA H3roaa, ca TakHBa pa3xoiH, KOUTO BOJAT A0 YAb/TKa-
BAHE HA MOJE3HHA CPOK HA FOAHOCT HA AKTMBA WIH YBEIM4aBaHE HA NPOH3IBOAUTENHOCTTA MY, MOJO-
OpAiBaHe Ha KAYECTBOTO HA MPOM3BEXKAAHATA NPOAYKLHA, ChKpallaBaHe Ha MPOM3BOACTBCHHUTE pa3xo-
I{ WK 00 WKOHOMHWYECKH NO-U3roHa NpomMaHa BbB GYHKUHOHATHOTO NpeaHa3HAYeHHE Ha aKTHBA.
HpH noaMAHa Ha pasrpaHrHdpMa 4act OT AOBLATrOTpacH MAarcpHancH akTHB, NMOAMEHEHATa 4acT ce
OTNHCBA, A UABBLPIIEHHAT Pa3xo/l 3a MOAMAHATA HA YAacTTa Ce OTYMTa KaTO HOROMPHAOGHT akTHB.
Pa3xoauTe 3a NOANPBHKKA U PEMOHT, CBbP3aHH C M3MOM3BAHETO HAa AKTHBA, C€ OTUMTAT KATO TEKYLUU
B OTHETA 32 NPUXOJUTE W Pa3XOAHTE 3a NEPHOIA, B KOWTO Ca H3BbPLIEHH. AMOPTH3ALMATA Ha AbArO-
TPailHWTE MAaTepHWATHU AaKTHBH C€ OMpenens ¢ H3MON3BAHETO HA JIHHEHHMA MeTon. 3eMATa He ce
aMopTHiupa. BpeMeHHo n3BadeHMTe OT ynoTpeba akTHBM He Ce AMOPTH3MPAT. AMOPTH3AUHATA Ha
AbArOTpaHHMTE aKTHBY CE€ HAYHMCIABA OT MeCeLa, ClIe[Ball MeceUa Ha BbLBEXIAHETO UM B eKCIUIoa-
Tauud. JIpyXecTBOTO € ONPEIENUNIO HyIEBa OCTATHYHA CTORHOCT Ha akTHBHTE B yroTpeba..

CpoKbBT Ha MONE3HO H3MOM3BAHE Ha OTAE/NHHTE aKTMBH H CHOTBETHHTE aMOPTH3alHOHHH
HOPMH ca ONpeJeNleHH KaKTO C/1e/1Ba 3a C/IeJHHTE IPyMH aKTHBH:




AKTHBH IopuiHa
aMOPTH3ALHOHHA
HopMa (B %)

*» Crpaau 4%

* Mawunu v 060opyaeaHe 30 %
« KoMnioTbpHa TexHHKa 50 %
= ApTOMOGKAH 25%
* Oduc ob3apexaane 15 %

» IHMA ¢ orpaHuueH cpok Ha nonssane cern.  100/6p.  roaMHu  Ha
AOTOBOPHH OTHOLIECHHA NpaBHOTO OrpaHHuYeHHe

2.4. Tvazompaiinu Hemamepuannu akmusu

KaTto AbAroTpaiiHH HeMaTepHanHM aKTHBH CE MPH3HABAT aKTHBH C JbJArOCPOMHA ynorpeba,
KOMTO UMAT CTOMHOCT npH npuaodusaneTo Haa 700 ne. BLHUIHO CBh3paieHUTE HEMATEPHAIHH aKTHBH
TpH NPHAOGHBAHETO MM Ce OLEHSBAT MO LigHa Ha NpHA0OHBaHE, KOATO BKIKOUBA NOKYTTHATA LIEHA/BKJI.
MHTa W HEBB3CTAHOBMMH JaHBUM/ W BCHYKM NPEKH Pa3sXo/H 3a MOAr0oTOBKA HA aKTHBA 32 H3M0.I3BaHe-
TO My 1o npeaHasHayeHne.Claea MbPBOH2YANHOTO NMPU3HABAHE KATO AKTHB BCEKH OTAENEH HEMaTe-
pHaneH aKTWUB Ce OTYMTa MO LeHa Ha NpUAOOMBAHE, HAMAIEHA ¢ HAYHC/EHMTE aMOPTH3AUMH H
HaTpynauara 3aryba or ofe3leHka. AMOPTH3aLUMATA HAa ABLArOTPaHHUTE HEMATEPHAIIHH AKTHBM CE
onpenens ¢ H3MOM3BAHETO HA NMHEHHHUA METOA. AMOPTH3ALMATA HA ALACOTPAHHHTE AKTHBU Ce
Ha4yuCaABa OT MeCeUd, ClelBalll Mecella Ha BbBEXKAAHETO HM B EKCI10aTaLlkA.

CpoKbT Ha MONE3HO W3NON3BAHE HA OTAEIHMTE HEMATEPHAIHH AKTHBH Ca OMpeEJeneHH
KaKTO C1e/IBA 3a CeAHUTE IPYTIH aKTHBHU:

AKTHBH [Noanwna
AMOpPTH3aLUNOHHA
Hopma (B %)

» Codyep , mpaBa 3a NOA3BaHE HA COPTYEP 50 %

= Hpyru JIHMA 15%

2.5 Qunancosu aKmusu

2.5.1 Kaacugpurayun

HpyxectBoTo  knacudHUMpa CcBOMTE (HHAHCOBH AKTHBH B CHNEAHMTE KATErOPHH!
dUHAHCOBH AKTHBH, AbPKaHW 32 THPryBaHe, KPEJHTH H B3EMaHMA, BL3HHKHAIH NMPBBOHAYATHO B
NPEANPHATHETO; (QHHAHCOBH aKTHBH, AbPXKAHH 0 HACTLNBaHe Ha MNaaek, (PUHAHCOBM AKTHBH,
o6aBeHH 3a npogakda.

Knacubukauusta ce H3IBbPLIBA CMOPEN UEATa, 33 KOATO ca NpHACOHTH (PHHAHCOBHTE
aKTHBH. PBKOBOACTBOTO ONpeaens KiacHpukauvaTa Ha (PUHAHCOBHTE CH AKTHBH B MOMEHTA Ha
MOKYynKara.

(a) Qurancosu aKmuey, JbPXICany 3a mepzysane



(DUHAHCOBM AKTHBH, AbPXaHH 3a npoaaxba, ca akuuu, obnuraunn, JUK u opyru ¢huHaHCOBH akTHBH,
npuacbuTH ¢ HaMepeHHeTo Aa ObIAT NpoaaneHH B KpaTKOCPOMEH MEPHOI C €T peanu3upaHe Ha
nedanda. AKTUBMUTE OT Ta3W KaTeropHa ce knacHduuupar B 6anaHca KaTo TeKYLIH aKTHEH.

6) Kpedumu u 63eManus, GLIHUKHATY HBPEOHAYATHO € NPeONPUIMUEMO

Kpeants 1 B3eMaHHA, Bb3HMKHAIH B (IPEANPHATHETO, ¢2 GPHHAHCOBH aKTHBH, Ch3aAeHHU NMOCPEACTROM
JOUPEKTHO TIPENOCTABAHE HA MApH, CTOKH WK YCIYTH Ha aaaeH aeburop.Te ca BRIIOUEHH B ChCTaBa Ha
TeKYLLMTE aKTHBH, C W3KJIKOUEHHE Ha Te3H ¢ Najexk noeede of 12 Meceua cnen Jatarta Ha DanaHca, KOMTO
ce knacuduumpar karo Herekylwd. [IpeaocTaBeHUTe KPEaUTH H B3EMAHHATA Cé BKJIOUBAT B CHETOBOA-
HHA 0anaHC B KATErOPUATA HA ,.THPrOBCKY W IPYIH B3eMaHuA™ M NAPUYHH CPEACTBa U MapHiHH eKBHBA-
JEHTH.

(8) Qunancosu axmugu, obssenu 3a npodaxcba

@uHaHCOBHTE aKTHBH, OOABEHH 3a Mpoaaxda ca NpuaodbUTH QUHAHCOBHM aKTHBH, HEKNACHHLIMPAHH B
HHKOA Apyra kateropusa.Te ce BKIKOUYBAT B ABJIrOCPOMHHUTE AKTHBM, OCBEH AKO PBKOBOACTBOTO WMa
HaMEepEeHHE J1a NPOAaJe HHBECTHLIMMTE B NepHoA A0 |2 Meceua OT aatata Ha GUHAHCOBHS OTHET.
[lokynkute v npoaaxOWTe Ha PUHAHCOBH aKTHBM ce OTYMTAT Ha Da3a maTaTa Ha ypeXJaHe - AaTara, Ha
KOATO cOOCTBEHOCTTA BbPXY UEHHHTE KHHXKa ce npexBbpis Bbpxy /Jpyxectsoro. HHBecTHumMuTe
NBbPBOHAYATHO C€ NPHU3HABAT M0 CNPaBeINBaTa CTOMHOCT HA 1aTaTa ypexaaHe NNc pa3xoauTe no
caenkarta.PMHAHCOBMTE AKTHBM C€ OTMMCRAT, KOMaTO NpaBaTa 3a NMoJy4aBaHe Ha NAPUYHHUTE NOTOLM OT
MHBECTHLIHHTE €A H3TEKIH WNH ca OMAM npexBbpneHd M JIpyKecTBOTO € 3arybuio KOHTPON BBPXY
axtuute. lleyandure ¥ 3aryOute, NpPOM3ITHYALLHM OT MPEOLUEHKA Ha (PMHAHCOBM AKTHBM, IbPHKaHH 3a
THpryBaHe, Mo crpaBeiiiBa CTOMHOCT Ce BIJIKOYBAT B OTHETA 38 NPHXOJMTE H Pa3XOQUTE MO CTATHATA
Pa3xonu 3a nuXBH ¥ Apyrd QUHAHCOBHM pasxodu” Wid ,JIpyrd NuxBH H (HHAHCOBW NMpUXoAH” 3a
nepHoa, npes KOHTO ca BLIHHKHAIH.

[IpuxoauTe OT AMXBM W AMBHAEHTH OT (DMHAHCOBHM AKTHUBM, AbPXAHH 33 THPryBaHe, c€ NOCOYBAT B
OTHYETa 33 NPHXOOHMTE H pa3xoauTe Kato 4acT or ,Jpyru juxBH M (HHAHCOBH MPHUXOAH~, KOTATO
Jlpy»ecTBOTO Npuacbve Npago Aa MOJYYH IlallaHe

2.5.2. Hueecmuuuu ¢ Oviiephu Opyycecmea

JABArocpouyHUTE MHBECTHUMH, NPEOCTABNABALIA AKUMK H AANOBE B AbLICPHH APYXKECTBA, €a Mpea-
CTaBe€HH BbB (PHMHAHCOBHA OTHET Mo ceGecTOHHOCT NopalH TOBA, Y€ HHBECTHLMMTE B ABLUEPHH ApYy-
’KEeCTBA He Ce ThPIyBaT HA AKTHBEH naszap. Topa o0CTOATEACTBO HE 1aBa Bb3-MOXKHOCT 12 C& OCHIYPAT
KOTHPOBKH Ha Ma3apHH LEHH HA AKTHBEH TMazap, KOWTO Jla MW3pa3fABaT JOCTATBYHO JOCTOBEPHO
cripageaaMBaTa CTOMHOCT Ha Te3M akUMH M asnose . Chulo Taka OBASIIOTO GYHKUHOHHUpAHE Ha Te3H
ApPYKECTBa € CBbP3aHQ ¢ OMNpeaeseHH HECHTYPHOCTH, 33 [a MOraT Aa Ceé HanpaBaT AOCTATBYHO
pasyMHH ¥ OOOCHOBAHM ABACOCPOYHH MPEATNONOKEHHA 3a H3YHCIABAHETO Ha CHpaBelTMBaTa
CTORHOCT Ha TEXHHTE aKUMH H J4]10BE YPE3 OPYTH OUEHBYHH METOAH. [lpuTexasanuTe oT
APYKECTBOTO ABLAMOCPOYHH HHBECTHLIMM MOANEKAT Ha npernel 3a obesuenka. [lpu ycTaHoBABaHe Ha
yCnoBua 3a o0e3LeHKa, CbLUATA €& OTPA3ABA B OTHETA 3a [TPUXOAHTE H Pa3XOAMTE.

2.5.3. HHeecmuuyuii 6 QCOUUUPARU RPEONDUAMUA

JBAroCpOYHUTE MHBECTHLMH, NPEACTaBAABAllH aKUMH M JANIOBE B acOUWMHpaHH JpYyXecTBa, ca
MpeAcTaBeHH BbB (MHAHCOBHUA OTHET MO UeHAa Ha npuaoOuBaHe (ceOecTOMHOCT) mopaaH ToBa, 4e
TAKHBA MHBECTHMLHH B [10BEYETO CY4aH HE C€ ThPrysaT Ha GoHA0BH GOpCH H CrpaBesiHBaTa HM
cTOHHOCT He MOxe Aa ObJe onpeneneHa HaJexIHO MO ApyT HaduH . [IpHTekaBaHHTE OT OPYIKECTBOTO
WHBECTHLIMH B ACOLIMHPAHH MPEANPHATHA NOIEKAT Ha nperneln 3a obe3ueHka. [Ipu ycraHossBaHe Ha
ycnosus 3a obesuenka, 3aryfara ot obe3leHKa ce OTpas3aBa KaTo pa3sxol B OTHETA 3d NPUXOIHTE H
Pa3XoAUTE.

2.6. CmoKo8o-MamepLTHU 3anacy




CTOKOBO-MAaTEPHATHUTE 3aNacH C€ CbCTOAT OT MaTepHand, MPOAYKUHA W  CTOKH.
Marepuanute M CTOKMTE Ce OUEHABAT [TbPBOHAYAIHO NO LEHAa Ha npuaobWBaHe, BKAKOYBALLA
noxkynHarta ueHa {6e3 Bp3cTaHOBUMH AaHbuM — JJIC ¢ akuM3u, ¥ TBPrOBCKH OTCTBIKK) TUIIOC NpEKHTE
pasxoad no aocTtaBKaTa. INoToBarta MPpOAYKLHA H HE3aBbPLUEHOTO [MpPOH3BOIACTBY C€ OQLECHABAT
NbPECHAYATHO TIO NPOW3BOACTBEHA cebecTOWHOCT, KOATO BKIKOYBA MPEKUTE RPOU3BOACTBEHU
pa3xoiM W asi O0LIONPOX3-BOACTBEHH Pa3xoau.O0LIONPOH3BOACTBEHUTE PA3X0aH Ce pa3npele/ar ¢
M3M0A3BAHE HA KOEPMUHMEHTH 3a pasnpeaeneHHe Ha Oazata HWa  QaxTuueckna obeM Ha
NPOH3BOACTBOTO, M3MEPEH B HOBEKOYACOBE WM MallHHouacoBe.B fanaHca CTOKOBO-MaTepHanHHTE
jamacd ce TIOCOYBAT NO MO-HUCKATA OT UeHata Ha npuaoOMBaHe/ceOeCTOHHOCTTa M HETHATa
peanu3upyema croiHocT. HernaTa peanu3yema CTOMHOCT €  O4akBaHaTa MPOAaKHA UEHa B
HOpMailHHA X0 Ha ﬂeﬁaocwa, HaMancHa ¢ NpaxKo CBBLP3aHHUTE C npo,anKGaTa pa3xonu. Pasnukara
MEKIY 110-BUCOKATa UeHA HA NpuaoGHBaHe/ceDeCcTOHHOCT H HETHATA peanu3yema CTORHOCT e 3aryda
ot obe3ueHka. TA ce OTUMTA KaTO TEKYLU pa3Xod M ce MpeAcTaBa B OTHETA 3a NPHXOAUTE H pa3xoauTe
no craruara ,.Paixoau 3a obesueHka” . CTOKOBO-MaTEpUATTHHTE 3aMacH ¢e OTMHCBAT H OTYMTAT KATO
pasxol B OTYETA 33 NPUXCAHTE W paszxoauTe npu notpebraeHHeTo MM npopaxdaTta UM NO MeToaa
“cpejHa npeTerneHa ueHa/cebectoliHocT”.

2.7 Tep2oecku e3eManun

TovprosekuTe BieMalHs, KOUTO ca Oe3 PuKcHpaH naaex, ce NPU3HaBaT AbPBOHAYANHO MO
LeHa Ha npuaobueane. B GanaHca ce nocouBaT No UeHa Ha NpHIOOHBAaHe, HAMANEHa C €BEHTyallHa
saryba ot obe3uenxa nopaan HecwOupaemocT. 3aryba oT ofeslleHKka ce OT4YMTa B cryva, ue
chliecTByBa ODEKTHBHO A0Ka3aTencTBo, ue JpykecTBoTo HAma Ja Obie B CbeTOsHHE na cbdepe
BCHUKH ABLJDKMMH CYMM CBI1aCHO MbPBOHAYATHHTE YCIOBMSA MO OTHOLIEHHE HA CHOTBETHOTO B3EMaHe
KaTo: 3HAUMTENHH (HHHAHCOBM 3aTPYAHEHUs HA [IBXKHHKA, BEpOATHOCT 3a o0ABABaHe B
HECBHCTOATENHOCT M JIMKBHAAUMA, GHHAHCOBO NPECTPYKTYPHPAHE WITH HEBBL3MOXHOCT 3a M3IUTalllaHe
Ha 3aabixkedviero (moeeve ot 360 gHM). BanaHcoeaTta CTOWHOCT Ha aKkTHBAa Ce HaMalfABa dpes
M3NION3BAHETO HA KOPEKTHBHa CMeTKa 3a o0e3lenka, a CTOHHOCTTA Ha 3arybarta ce OTpa3sBa B OT4eTa
33 MPUXOAMTE M pa3XoAuMTe KaTo pa3xoau 3a obelueHka .JIpy)KECTBOTO € ONpeaenwno cleiHuTe
KPUTEPHH 3a KaacHpuuMpaHe Ha B3EMAaHMATA KAaTO B3EMAHHMR, MNOANEXAIWM Ha O0Oe3LEHKa:-
HEMOraceHH B3€MaHHf C MEPHOJA Ha Bb3HMKBAHE Hal €1Ha OAWHA, 3@ KOHTO CHLUECTBYBA BHCOKA
CTENEH HA HECHTYPHOCT 33 MHKACHPAHETO MM;- 00ABABaHE HA MUTHXKHHKA B HECBHCTOATENHOCT M/HNH
NHKBHAALIMA;

2.8, Hapuunu cpedcmsa

[lapuunuTe CcpeacTBa BKIIOYBAT NAPHYHHTE HATHYHOCTH (NapHuHM cpeacTea B Opolt M
flApM4YHK CPEACTBA NO  pasniallaTeNHH W aApyrdH Oe3cpouHM OaHKOBM CMETKH) W TNapH4HHTE
¢KBHBANEHTH. [lapHuHUTE €KBWBANEHTH €A KPATKOCPO4HM BHCOKOJIMKBHIHH BJIOXKEHHSA, KOHTO Ca
NecHO OOpaTHMH B MApHYHH CYMHM W KOHMTO ChABPHAT HE3HAUHUTENEH PHCK OT NPOMAHA B CTOHHOCTTA
MM, KATO CPOMHH OENO3UTH U APYTH MHBECTHLIMHM C Naaex A0 3 meceLia.

3a LenHTE Ha W3rOTBAHETO HA OTHETA 34 NAPHYHUTE MOTOUM:
® [apu4YHHTE NOCTBIUICHUS OT KIHEHTH W TIAPMYHHTE 0NallaHdid KbM OOCTaBYHUM Ca
npeacraseHu 6pyTHO, ¢ BoveH JAC (20%);
®  [ONYYEHHTE JHXBH NO Pa3Nialare/HA CMETKH Ca NPEACTABEHH B ONEPaTHBHATA AEHHOCT;
® [OJIYYEHWTE AOXOAH M JMUBHIEHTH OT MHBECTHUMM — KaTO MHBECTULMOHHA AEHHOCT,
OOKONKOTO N0 ChIbPKAHHE TE3W ONEpaLMW MPeACTaB/AABAT MHBECTHpaHe Ha CBODOAHM
PECYPCH Ha ApYKeCTBOTO;
® [ONYYEHHTE/TMJIATEHHWTE MIABHHUM H JIMXBH MO TNOMYYEHH 3aeMM — KaTo (puHaHcHpauwla
JEeRHOCT.
CpounuTe Ieno3uTH B OaHKHM ¢ Majex oT 3 Meceua [0 eHAa TOAMHA ca npeacTaseny B 6anaHca no
cratuaTa” Jlpyru MHBECTHLMH™ B CBCTABA Ha TEKYLIMTE aKTHBH. baHKOBHAT OBBPApadT € MOocoUeH KaTo
KpaTKOCPOYHO 3a1b/DKEHHE 110 CTATHATA ,,3aABMIKEHHA KbM (PMHAHCOBH MPEANPUATHS.

2.9, Hpuxeou



[lpuxoaure B APYXKECTBOTO Ce NPU3HABAT Ha 6a3a NPYHUMIA 32 HAYWCNABAHE U JIO CTENEHTa,
10 KOSTO CTOMAHCKMTE W3O Ce TIpHAOOHRAT OT APYXKECTBOTO U AOKONKOTO MPHXOAWTE MOrar
HAIEMTHO 1A C& H3MEPAT.

TTpu npoaakGuUTe HA CTOKH NPHXOAMTE CE NPHU3HABAT, KOTATO BCHUKH CILECTBEHH PHCKOBE H
TOJI3H, TIPOU3THHALIM OT TAXHATA COOCTBEHOCT NMPEMUHABAT B KYMTyBaya.

[Ipy nNpenoCTABSHETO HA YCAYPH, NPUXOAMTE Ce NPW3HABAT, KATO CE¢ OTYHTA eTamd Ha
3aBLPLIEHOCT Ha CAEKATA KbM AaTaTa Ha 6anaHca, ako TO3W eTan MOXke 13 Ob/ie HANeKIHO H3MepPeH,
KAKTO W pa3XO/IMTe, H3IBbPLIEHH 110 CAEAKATA U Pa3X0aWTe 3a NPUKITIOYBAHETO H.

flpuxoauTe OT QHBMAGHTH Ce MpPH3HABAT , KOTATo C€ YCTAHOBH MPABOTO 3a TAXHOTO
NoJy4aBaHe.

2.10. Pazxodu

PasxonnTe B JIPYECTBOTO Ce NPU3HABAT B MOMEHTa HAa TAXHOTO BB3HMKBaHe M Ha Oasa
NPUHITHITHTE Ha HAYHCIABAHE M CBIOCTABHMOCT.

Pasxoaute 3a GbAEIIM NEPHOAY Ce OTJIAraT 3a MPU3HaBaHE KaTeo TEKYLL PAa3Xoll 3a Mepuoaa,
Mpe3 KOATO JOTOBOPHMTE 32 KOMTO C€ OTHACAT, C€ H3MbAHABAT.

(DuHAHCOBHTE Pa3XOaK ¢¢ BKIKOUBAT B OTHETA 3d PUXOJMTE M Pa3Xx0aMTe, KOraTo Bb3HUKHAT,
W CE& CBCTOAT OT: JMXBEHH pa3xoiu, BKJI. GAaHKOBM TAKCH M JAPYIH INPECKH Pa3XOid MO KPEeAMTH H
GaHKOBM rapaHUMH, KyPCOBH Pa3/IHKH OT BalyTHH 3aeMH .

2.11. OcHosen Kanuman u pezepeu

“U3IrPEB PE3UABHC” QO kaTo ApPYKECTBO ¢ OrpaHHueHa OTFOBOPHOCT € OT KaTeropHAaATa
HA KaNWTANIOBUTE JPYXKECTBA, KOWTO Ca 3a]b/DKEHH [Na PErHcTpUPaT B ThProBCKHA PErucTbLP
onpeAefeH MHHMMaleH PasMep Ha KanmuTama (OCHOBEH KamuTan), chyxkeul Kato ofesneuyeHde Ha
KPEeAMTOPHTE HA APYXKECTBOTO C OIJIG] YNOBIETBOPABAHE HA TEXHWTE B3eMaHWA. ChAPYAKHMUMTE
OTrOBapAT 3a 3aB/DKEHUATA Ha APYKECTBOTO [0 pasMepa Ha CBOETO AANIOBO yJaCcTHE B KaMTala v
MOraT 1a MNpeTeHIMpaT BPBINAHE Ha TOBAa Y4ACTHE CaMO B MPOH3BOACTBO IO JMKBUAALMA HITH
HECBCTOATE/THOCT,
TbProBCKHAT 3aKOH He NPEABHAK/A 38TbDKEHHE HA APYKECTBOTO fa dhopmupa doua ,PeseppeH”, HO
THH KaTO APYKECTBEHMAT AOTOBOP MPEABHXKAA TaKaBa Bb3MOMKKHOCT, €4 Cb3/1aJICHH IPYTH PE3EPBH,
KATO pasMephbT M pPeabT 33 OTUHCACHHATA MO TAX, KAKTO W HAYHHBT 33 H3NOJI3BAHETO W
npenHazHaueHueTo uM ce onpeaenar ot O61woTo crbpaHue Ha ChAPYKHHLMTE.

PasmepbT Ha OCHOBHMA KanuTan Ha JIpy»KeCTBOTO CBOTBETCTBA HA pa3Mepa My, BIIMCaH B
THLProBCKHA PEruHcThR.

2.12. Top2o6cKul 3a0DAMHCEHUR

3agb/KEHHATd KbM J0CTaBUMUM W APYTHTE TEKYLIH 3alb/UKEHHS C€ OTYHMTAT [0
CTOWHOCTTA HA OpUrHHanHuTe (akTypw (ce0eCTOHHOCT), KOATC <€ MNpHeMa 3a ChNpaBeJIMBAaTa
CTOMHOCT Ha CHENKaTa, KOATO e Obae u3naarena B ObAcHIE CPELLY NONYYEHHTE CTOKH U YCIYTH.

2.13. 3aemu

[TonydueHuTe 3aeMH ce NMPW3HABAT MBPBOHAYANHO 110 JOTOBOpeHara cyma. Pasxonute no
cAeKaTa 3a NOJY4YeHHUA 3aeM C€ OTUMTAT KaTo TeKYLIH (PUHAHCOBM Pa3XOAH B OTHETA 3a NPHXOAWTE
u pasxoaute. Tlocnenpalara oneHKa Ha 3a€MHTE € N0 AMOPTH3HPYeMa CTOHHOCT, MPECTaRIABALIA
TPBOHAYANIHO OTHETEHATA CTOHHOCT, HAMANCHA C BHOCKHTE 3a MoracapaHe Ha riaBHHUata. Jlnxeute
Mo 386Ma C& OTUMTAT KAaTO TeKylud (PHHAHCOBHU Pa3Xx0[M B OTHETA 3a NPHXOAHTE H pa3sXOJHTE B
nepyoja, B KOWTO ¢a H3BLPLICHH.
3aeMuTe ce KIacH(ULIMPAT KATO KPATKOCPOYHH 3aIBILKEHHS, aKO Ca ChC CPOK Ha MOracABaHe 10 | T. H KaTo
IBATOCPOUHH — AKO Ca ChC CPOK Ha noracsieaHe Haa | T. baHkoBuTe 3aeMW ce npenctasdt & Ganaxca no
CTATHATA . 3a0b/DKEHMA KbM  (MHAHCOBH WHCTUTYLMH. 3aeMWTe, NONYUCHH OT CBBP3aHH JkLd, ¢



NOCOYBAT MO CTATHATA “3aAb/KEHUA KbM MPEAnpHATHS OT rpyna”  WAM ,,3aQWIAKEHHA, CBBP3aHH C
acOUMHPaHH H CMECEHH TIPEANPHATHA”, B 3aBHCHMOCT OT Cly4as.

2. 14, Texyuiu u omcposenit 0ausHu 6bpXy 00Xx004

Pa3xoauTe 3a JaHbBUMW 3@ NMEPHOAA BKIKOMBAT TEKYLUM W OTCPOHEHH AaHbUH. Tekywmuar
Janbk 3a 2015 r. cbrnacHo M3MCKBAHMATA HAa 3aKOHA 33 KOPNOPaTHBHOTO NOAOXOAHO ofnaraHe ¢ B
B pasmep Ha 10 % Bbpxy obnaraemara neuanta (3a 2014 r. craekara e cbuio 10 %).
Tfpu npeoGpazyBaHe Ha cueTOBOAHATa neuanba B AaHbuHO ofnaraema neyanba ce OTHHTAT aKTHBH H
NacHBEH MO OTCPOYCHH JAAaHBLH. [Tacuen no OTCPOUYCHH AaHBIHK CE€ NpU3HABAT 34 BCHYKH obnaraeMm
AaHBLYHH BPEMEHHH Pa3NuKH. AKTHBH MO OTCPOYEHH JAHBLM C€ MPU3HABAT CAMO 33 HAMATAEMH
NaHBYHH BPEMEHHH Pa3fIMKH, AOKOJKOTO € BEPOATHO TAXHOTO BBL3CTAHOBABAHE NPH HATHYHCTO Ha
obnaraema neyanba npe3 cneapalid roiarHH. AXTHBHTE W [TACMBHUTE MO OTCPOUCHH JAaHBUH CE
oueHaBaT Ha Ga3a NAHbBYHWTE CTABKH, KOMTO CE€ O4aKBa Aa Ce npunaraT 3a MepUMOAd, Npe3 KOHTO
AKTHBHTE LLIE C€ PEaTH3UPAT, @ TACHBUTE LIE CE YPEIAT.

Kum 31.12.2015 r. Jpy»KecTBOTO € NMPH3HAN0 aKTUBH M0 OTCPOHEHH AAHBLH.
2.15. Joxodu na naemu iuna

TpynoOBHTE W OCUTYPHMTENHH OTHOWIEHHMA ¢ MEpPCOHana ¢e OCHOBABAT Ha pasnopeadure Ha
Komekca Ha Tpyaa u Ha ASHCTBALLOTO  OCHTYPWTENHO  3akoHoJaTencTeo. PazMmepuTe Ha
OCUIYPHTENHUTE  BHOCKH  C€  ONpPEAensT  CbIVIaCHO  AEHCKTBAlOTO  3aKOHOOATENCTBO.
KpaTkocpouHuTe Bb3HArpaxIeHHs Ha nepcoHana noi GopMara Ha 3amjaT, NPEeMHH W COLMANHM
gonnaadia M npuaobHBKK ce NpU3HaBAT KaTO Pa3Xoj B OTYETA 33 NPHUXOJAWTE W Pa3xOlHTE B
nepuosa, B KOWTO € MNOMOXKEH TPYABT 3@ TAX HIH €A M3NBIHEHH H3HCKBAHHATA 33 TAXHOTO
MoNyuaBaHe, U KaTO TEKYLIO 3aib/DKEHWE (C/Ied NPHCNalaHe Ha BCHUKH NAATEHH BEYE CYMH M
nonarauiM ce YAPLXKKH) B pasMep Ha HeAUCKOHTHpaHarta MM cyMma. Jb/DKMMWTE  BHOCKM 3a
COLUMANHOTO W 3APaBHO OCWUTypsiBaHe Ce TNpPH3HABAT KAaTO TEKYLl pasxol M 3alb/DKeHWE B
HEJMCKOHTHPAH pa3Mep B NepHOAa HA HAYHC/IABAHE HA CHOTBETHHUTE JOXO[H, C KOWTO Ca CBBLP3aHH.
3a HeWw3NON3BAHW NJATEHHW (KOMNEHCUPYEMM) OTNYCKH KbM JaTaTa Ha (hHMHAHCOBMA OTYET Ce
HAUMCNSBA 3a0b/DKEHHE, KOETO Ce OLEHABA MO CyMaTa, KOATO ce ovaksa Aa ObAe U3nIaTeHa KaTo
pe3ynaTatr OT HEW3NON3BAHOTO TIMpdaBO  HA HaTpynaH OTITYCK. B OlLICHKaTa CE€ BKJIKUYBAT
npubau3UTETHATA NPELEHKA 33 PA3XOIHTE 3 CAMHTE BL3HAMPAKIECHHUS W PA3XOIMTE 33 OCHIYPHTENIHH
BHOCKH, KOUTO paboToAaTeNAT ABJIKH BBPXY Te3n cyMH MHHAHCOBHTE OTHOLWEHHS ¢ paGOTHHUHTE U
CNY)XKUTETUTE B [APYXKECTBOTO ce OCHOBaBaT Ha pasniopeabute Ha Koaexca Ha Tpyna W Ha
pasnopeaduTe Ha AeHCTBALLOTO OCHIYPHTENHO 3aKOHOIATENCTBO.

CerinacHo pasnopeature Ha Kopekca Ha Tpyna, paborofarTensT HMa 3aab/iKeHHe 1a H3MIaTH
NMpH NpEKpaTABAHE Ha TpYAOBHA JOIOBOD O6E3UJ,CTEHP]H 3a:

¢ HECNA3CHO NPEAH3IBECTHE - OPYTHOTO TPYLOBO Bb3HArPAXN/ICHHE 32 €AHH MeceL;

e [Opagd 3aKpuBaHe Ha NPEANPHATHETO WIM HAa 4HAacT OT HEro, CbKpallasaHe B LUaTa,
HamassBaHe Ha obema Ha paboTa W cnupane na pabora 3a nopeue OT IS AHM U Ap. — HE MOBEYE OT
enqa OpyTHa MeceuHa paboTHa 3annara,

® NpH NpeKpaTsBaHe Ha TPYAOBHA JOTOBOP nopaav GonecT — o0e3LIETEHHE B Pa3Mep Ha
OpYTHOTO TPYAOBO BB3HArpaXIeHHe 3a ABA MECELA, aKO HMa HAaH-MaIKO NET FOAWHH TPY/I0B CTAXK H
fipe3 MocjieJHUTE NeT FOAHHU He € NoMy4yaBan o0e3leTeH!e Ha ChLLOTO OCHOBaHHE;

® Npy NeHCHOHKHpaHe — oT 2 10 6 GpyTHH MeceuHH paboTHH 3annaTH CNoped TPYAOBHA CTaX B
ApYXECTBOTO;

® 33 HEW3NON3IBAH N1ATEH TOAMUIEH OTAYCK - 33 ChOTBETHHUTE IOJHHH 3a BPEMETO, KOETO ce
NPH3HaBA 3a TPYAOB CTaX.

Cﬂeﬂ. H3NNAWAHETO Ha MOCOUYCHHUTE O6C3UJ,CTCHH$I 3a paﬁoTo;[aTem HE TPOH3THYAT APYTH
38JBJKEHHA KbM PabOTHULIUTE H CAY)KHTENHTE.



2.16. Iposuzuu

ITposu3UM ce NpU3HABAT KOraTo APY’KECTBOTO MMa HACTOALIO (KOHCTPYKTUBHO MM NPABHO)
33/1b/DKEHHE B PE3YJITAT HAa MHHAIO CLOHTHE, M € BEpPOSTHO Y€ MOraciBaHETO/YPeKJAHEeTO Ha T0Ba
3a[bDKEHHE € CBbP3aHO ¢ W3THYaHe Ha pecypcH. [IpoBusmuTe ce oueHsBaT Ha Oasa Hai-poGpata
npudIU3HTENHA TpeLieHKa Ha PbKOBOICTBOTO KbM aTaTa Ha Hajanca 3a pazxoanTte, HEOOXOIMMH 3a
YPexIaHeTO Ha CLOTBETHOTO 3aab/keHue. [lpubnu3vTenHata oOLEHKAa ce JAMCKOHTHpa, KOTraTo
NaJexbT HA JA0LIKEHHETO € ALITOCPOUCH.

2.17. Hpusnageane Ha npuxoou

[puxoanTe BKAOUBAT CMIPABEAIMBATA LIEHA HA TIONTYUEHOTO WK MOANEXKALLO Ha MONTyuaBaHe
NAaulaHe WM Bb3HATPAXUIEHHE 32 NPOJadeHHTE CTOKH H YC/IYTH B HOPMalHHA X0 Ha JeHHOCTTA Ha
ApyxectsoTo. [IpuxoauTe ca nocodend HetHo oT JJIC, BbpHATH CTOKH HITH NPEAOCTABEHH OTCTBIKH

HpyXecTBOTO NpPU3HABA IIPUXOAH, KOTATO CYyMaTa Ha NpUxoAa Moxke Ja Obie HaaeKaHo
OMpefeNeHa, KOraTo € Bb3MOXKHO TO A3 Nony4H Obaelid HKOHOMHYECKH M3roAM, B KOraTto oTropaps
Ha cneuudUUHN KPUTEPHH 34 BCAKA AeHHOCT Ha IIpyRecTBOTO, KOHKpeTHIMpaHH no-goay. Cymara Ha
NpHX0Ja HE CE TpMemMa 23a HaleXAHO W3MEepHMa, J0KATO HE Ce pa3pellaT BCHYKH YCJIOBHH
ofcToATencTRa, cBbp3ann ¢ npoaaxbata. JIpy’KeCTBOTO OCHOBaBa CBOMTE MNPELUEHKH Ha
MCTOPHYECKHTE PE3yNTATH, KAaTO B3eMa NPEABU BHA HA KIHEHTA, BHIA HA CAENKaTa H 0cobeHoCTHTE
Ha BCAKO CNOpPa3yMeHHe.

2.18. Pasnpedenernue na ousudenmu

PasnpeneneHueTo Ha AMBHIAEHTH Ha CBAPYKHUUMTE Ha [Ipy>KecTBOTO ce Npu3HaBa KaTto
3ab/DKEHHE BbB (PMHAHCOBUTE OTYETH B MEPHOJA. B KOWTO AHBUAEHTMTE ca omobpenu ot ObuwoTo
cbbpaHue Ha HpyacecTBOTO.

2.19. Inauumu cuemo800HU npubAu3IumMe Ty QUEHKU i NpeyenKil - NPeONnoaoNCEHUR ¢ 8HCOKA
Hecueyprocm. Hpeyenxu om onpede iAo 3nauenue npr NPHIAZane CHemoso0Hama ROJTHMUKa Ha

OPYIHCECIGOMD

[IpHGN3HTENHUTE OLUEHKH W TIPELEHKH ca Da3HpaHH Ha HaTPyNMaH OMUT K APYTH haKTopH,
BIJIFOMMTEIHO O4aKBaHUA 3a Obacwu cuBuTHs NpH nHanuuHuTe obctosTenctsa. JloctoBepHocTTa Ha
NPHONU3INTETHHTE OLEHKH H NIPELEHKH CE€ NMPEPA3rIexaa pEI0oBHO.

JpyeCTBOTO W3BbPLIBA NPHOIMIUTENIHH OUEHKH M NPEUCHKH 3a LEJIHTe Ha CUETOBOAHOTO
OTUHTAHE M OMOBECTABAHE MO OTHOLUEHWE Ha ObIeld NEPHUOdH, KOWTO MOraT ja Ce pa3lH4yaBaT OT
tbakTHUECKHTE .

2.19.1. Obezyenru HA 83eMAHUR

anﬁJIPISHTEJIHaTa OUCHKA 3a 3ary6u OT CBMHHUTCIIHH H HCCB6HpaeMH B3eMaHHA Ce [IpaBH B
Kpas Ha BcAKa (MHAHCOBA roAWHA. BiemanuATa, NpH KOMTO €a KOHCTATUPAaHH TPYJHOCTH NpH
TAXHOTO C'bGHpaHe B NNEpHOI B NE€PHOA HA €4Ha TOAHHA NOAASKAT Ha TEKYU] aHAIH3 3a ONpPEACNARE
Ha 4dacTra OT TAX, KOATO € peEU'IHO CLGMpaema, a ocTaHanaTa 4acT 10 HOMHHAana Ha B3EMAaHCTO
nocnenoBaTe/IHO Ce an3HaBa B OTYHeTa 34 J0X0O]dH KaTo '33]'}’63 oT 06E3LleHKEl.

Beuuxki CbMHUTEHW BIEMaHMA, KOWTO He ca cbOpaHH B MPOIbIXKEHHE Ha NOBede OT [BeE
FrOAHHH <€ TpPETHpAT KA4To Hec’b6HpaEMH H Cce O6e3ueHﬂBaT H3ILWAJIO, AOKOJKOTO p'bKOBO.E[CTBOTO
MPeLEHARA, Y€ ChLIECTBYBA BHCOKA HECHIYPHOCT 3a TAXHOTO cbOHpaHe B Gbactie .



3. MPUXO/IM OT NPOJTANKBU

TMpuxoau OT npoaaxOa HA CTOKH /IIapKO MACTO U ap./

Mpuxoam ot npoaax0da Ha yCAyry -HaeMm
Mpuxoau ot npoaaxba Ha yCnyrd —TIpedaKkTypHpaHe
BONA, TOIVIMHHA H €]1. CHEPrHi

QOomo

4, DPAHAHCOBH NMPHUXO,/IH

[Tpux0an OT OnepauuH ¢ HHBECTHLMH
Obmo

5. PA3XOJH 3A MATEPHUAJIH

Pazxonn 3a MaTepuanu

O6mo

6. PA3XO/H1 3A BLbHITHH YCJIYTH

W3aroTesaHe Ha MPOEKTH

ycayra A0CTaBKa BOAA, TONIO(QHKALMA H €. eHEePrua
Takcu ynpaBaeHue W NoAApbKKa 0OLM YaCTH crpaja
CueTOBOHH W IOPHAHYECKH YCIYTH

Hotapuanan yenyru

Venyru AreHuMs BIMCBAHANS

Yeinyru ¢ MOAU3MbIHUTEN

Jpyru pasxo/u /3a AaHbUM, TAKCH M Ap./

Obweo

31.12.2015 31.12.2014
BGN '000 BGN "000
56 22
102 40
7 5
165 67
31.12.2015 31.12.2014
BGN ‘000 BGN 000
666 110
666 110
31.12.2015 31.12.2014
BGN '000 BGN '000

126 114
126 114
31.12.2015 31.12.2014
BGN ‘000 BGN ‘000
- 7
11 10
11 5
9 6
1 1
3 1
- 29
44 27
79 86




Jpyrute pasxou 3a BbHILUHH YCAYTH BKJIIOYBAT: KYPHEPCKH YCIYTH, Takca OUTOBH OTMalbH,

AaHbK HCABHKHM UMOT, Takca OHUTOBH OTMAIbLMH, H Ap. TAKCH.

7. PA3XO/N 3A AMOPTH3ANIHNA H OBE3IIEHKA

Pasxonn 3a amMmopTH3aLds
Pazxoau ot 06e3ueHKa Ha akTHBH
Obmo

8. IPYTHU PA3XO/H 3A JEMHOCTTA

Banancosa cTOHHOCT HAa NPORANEHHTE AKTHBH
O6uo

9. PHHAHCOBH PA3XO/JIH

Pa3x0m4 34 JJUXBH 11O [IOJIy’-IEHH 3a€MH

PasxonM OT HHBECTHUMH FIPH3HATH KATO TEKYLLH
Pasxoam o onepauun ¢ PUHAHCOBH aKTHBH
Obéwmo

10. TAHBYHO OBJIATAHE

31.12.2015
BGN ‘0060

62
558
620

31.12.2015
BGN 000

48
48

31.12.2015
BGN ‘000

6
131

137

31.12.2014
BGN ‘000

16

16

31.12.2014
BGN '000

22
22

31.12.2014
BGN ‘000

3

47
50

OCHORHWTE KOMMOHEHTH Ha pa3Xxo/a 3a AaHBLH 3a TlepHoa, 3apbpluBall Ha 31 nekeMBpH ca:

OTyeT 3a NPUXOOHTE U PA3XOAHTE

Jauwuna neqanbalzary6a/ 3a roa. no naHbL4Ha aeknapanys
Texyul pa3xoa 3a AaHbLUH BupXY nevanbara 3a roa. — 10%
Pa3xon/ MKOHOMUSA Ha JaHBK

O6mo pa3xox 3a AaHBUH BBPXY nevanbara

31.12.2015
BGN ‘000

179
268
26
(56)

30)

31.12.2014
BGN ‘000

(111)
(111

30



11. TBJITOTPARHU MATEPUAJIHU AKTUBH

IIMA ca npeacraBeHd B caMocToaTeNHO npunoxkerne. Te ca ¢ GanaHcoBa CTOHHOCT KbM
31.12.2015 - 127 x.08. /. kM 31.12.2014—41 x.1B. /.

12. ThPTOBCKH B3EMAHHWA

31.12.2015 31.12.2014

BGN '000 BGN 000
BieMaHHA OT KJIHEHTH W JOCTABYHLUH N0 dBAHCH 76 12
Obdmo 76 12

Eoeoaa———

13.APYTH B3EMAHWA
31.12.2015 31.12.2014
BGN 000 BGN '000
IIpeaocTaBeHH KpaTKOCPOYHH 3aEMH 440
B3emaHe 1o THXBY - MPeIOCTABEHH 3aEMH ]
JUIC 3a Bb3cTaHOBABAHE 3 34
Obwo 444 34

14. NAPHYHH CPEICTBA

31.12.2015 31.12.2014
BGN 000 BGN '000

[Mapuunu cpeacrsa B Opoii 1 6
[Tapuuny cpeacTsa B pasnIallaTENHd CMETKH 961 -
O6umo 962 6

Hanuunute kuM 31 [eKeMBpH MapyyHH CPeacTBa Ca HAAWYHM B Kaca W MO CMETKH Ha
APYKECTBOTO.

15. COBCTBEH KAITHUTAI

31.12.2015 31.12.2014
BGN '600 BGN 000

OcHosen Kanutan H3HCKBALL

perucTpaums 5472 5472
Henoxpura 3aryba (11

Tekyiwa nevanGa /3aryba/ (149) (111)

Ob6mo 5212 5361




16. 3SAIBJOKEHUA KBM JTOCTABYUAIINA

31.12.2015 31.12.2014

BGN 000 BGN '000
3aabmKeHUs KbM 10CTABUHLM 19 35
O6mo 19 35

17. APYTH 3ANbJIKEHUHA

31.12.2015 31.12.2014
BGN "000 BGN '000

3aabaKeHHe NO NONYYEHH 3aEMH - 107
3aatiKeHHe NO JIMXBH 3 1
KopnopaTtueen nanbk 26

PaszueTH no rapaHUMOHHH OEMO3HTH 30 7
O6wo 59 115

18. CLEHTHA CJIE]A KPAS HA OTUETHHA MTEPHO/L

TOOMIUHAST (GHHAHCOB OTHET HA APYkKECTBOTO € u3roTeeH KbM 31.12.2015 roaunxa.

He ca HaCTLNUIM CHOMTHA cnel Kpas Ha OTYETHHA MEpUO/, KOHTO Aa HalaratT JOMbIHUTEHH
KOPEKLIMH H/MIIK OTIOBECTABAHUA BbE (PUHAHCOBMA OTHET Ha JIpYKECTBOTO 32 TOAMHATA MPHKTIOYBALLA
Ha 31 niexemepn 2015,

25.03.2016r.

PukoBOAMTEN:
D

CbeTapuTen: )
Crena MBaHOB:




