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IToacuenua xpM (pHAHCOBHUA OTUET

1  O6ma madopmanna

Cenrepa Tpaxmn OOA e perncrpupaso Kato ADYKECTBO € OIPAHHYEHA OTTOBOPHOCT B
IaoBAmBckn okpbiken cba. CeAaANINETO H aAPECHT Ha yrpasAenme Ha APYKeCTBOTO e IP.
IMaoBams , 6ya.llap Boprc IIT O6eannnrea 1.

VYupasurea Ha ApyxectsoTo e T-H [oc Packun.

OcuoBrata aAefinoct Ha ApyxectBoTo ce CBHCTOH B IPOH3BOACTBO, HIPOAwxDa Ha €Apo I
APCGHO, BHOC M HM3HOC HA EACK_EPI’I"-ICCKII I CAEI\".TPOHHI‘I YCTPOI'“ICTBE.

®uraancopuaT otdyeT kKbM 31 Aexemspn 2012 1. (BKAIOUIITEAHO CPaBHHTEAHATA MH(OPMALIHA
kuM 31 Aexemspur 2011 r.) e oaobpen i mpuer oT Yupasureas Ha Apyxecrsoro Ha Aata 20
despyapn 2013 1.

2 CuaeroBoaHa IOAHTHKA

2/1 Ocnosa 3a E3roTBAHE Ha (DHHAHCOBATE OTYCTH

OuuancosuTe oT4eTH Ha ADYMECTBOTO Ca I3TOTBEHH B CHOTBETCTBHE € MeXAyHAPOAHIITE
cTaHAapTH 3a punancosn otdetn o1 (MCPQO), paspaboTenn u nybaukysann ot Komirrera o
Mesaynapoann cueropoann cranaaptin (KMCC) n npuern or xomucusra Ha Esponeiickusr
CBIO3.

2/2 O6mm noaoxeHns

Hafi-spaunmMirre caeTOBOAHH ITOANTHKIL, MIPHAAQTAHN IIPH H3TOTBAHETO HAa TE3H chHchan
OTHUETIH, Ca ITPEACTABEHN MO-AQAY.

PUHAHCOBHAT OTYET € H3TOTBEH IIpn CIiasBaHe Ha TIPHHLINIIA Ha HCTOPIMYECKATA IIEHA,
MOAII(I)I-ILH;‘[IJZ!H B OIIPCACACHH CAYYAN C I'IPCOI.ICI-IK?ITEI Ha HAKON 4KTHBH I macusH. basute 3a
OIIEHKATa Ca OIIOBECTEHIT HOAPOGHD B CIECTOBOAHATA ITOAHTIIKA KbM ClbI'II-IaHCOBHH OTYET.

CAEABE[ Ad CC DTGCAC}K}I, H€ IIPpH H3TOTBAHETO HA MMpEACTABEHHTE (bIIHaHCOBH OTYETH Ca
H3II0A3BAHH CUYETOBOAHII OLIEHKII I AOITYCKAHIIA. B"IJ]TPEKH qe TE3I OIIEHKH ca 62!31-IPZEHH Ha
Hall-ITbAHOTO ITO3HABAHETO HA TCKYIIIHTE chOUTHA 1 AelicTsust or CTpaHa Ha PbKOBOACTBOTO,
peaanmTe PE3YATATH MOTAT Ad 6’1)/_\21T PASAHMYHN OT HAIMPABEHHTE OLIEHKH II AOITYCKAHII.

IloscuennsTa na cTpannuur ot 7 Ao 27 MPeACTABAABAT HEPA3AEAHA YACT OT (DHHAHCOBIA OTHET.
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2/3 CaeAkn: B 9y»KAECTPAaHHA BAAYTA

OTaeannTe eaeMeHTH Ha (DIHAHCOBITE OTYETH Ha APYXECTBOTO Ce OLICHSBAT BbB BAAYTATA
HA OCHOBHATA HKOHOMHYECKA CPeAd, B KOATO IPEANPHMATHETO I3BLPINBA AeffHOCTTA CH
(“dyssunonasna  Baayra”). Pumancosnte ordeTH Ha ApPyKecTBOTO ca H3rOTBEeHH B
Ebarapcki aesa (aB.). Tosa e QyHKIIIOHAAHATA BAAYTA 1 BAAYTATA HA I[IPEACTABAHE Ha
ApyxectBOTO.

CAeAKHTE B YYKAECTPAHHA BAAYTA C€ OTYHTAT IIPH ITBPBOHAYAAHOTO HM IPH3HABAHE B
OTYETHATA BaAyTa Ha ADyKecTBOTO IO odpuimainnd OOMEHEH KypPC 332 ACHs HA CAGAKATA,
(obsperns dukcnHr Ha bBbArapcka Hapoama Gamka). [IpHxoamTe I pasxoAHnTe OT KypCOBH
PA3ANKN, KOHTO BB3HHKBAT MPH YPEKAAHETO HA TE3H CAGAKH H IPEOLIEHABAHETO Ha
IAPHYHHTE IIO3UIINH B YYKAECTPAHHA BAAYTA B KPasd Ha MEpPHOAA, ca oTpazeHH B Oruera 3a
BCCOOXBATHIIA AOXOA.

Baayrausar 6opa B buarapus e seseae Ha 1 oA 1997 . B nambAnenne Ha MpenopbKITE HA
Memayrnapoanus Baayren @oua (MB®) i mepBomagaAHo CTOHHOCTTA Ha ObArapckus AeB Ge
thukcnpana KeM CTOHOCTTA Ha TepMaHCKaTa Mapka B cboTHomeHne 1:1. Caea BbBemaaHeTo
Ha eBPOTO ObATapckiAT AeB He chukcnpan kuM eBpoTo B croTHOIIeHne 1EUR = 1.95583 as.

2/4 T1lpaxoanl | pasxoan

HPHXOAHTﬁ CE OLCHABAT 10 CIIPAaBECAAHBA CTOITHOCT Ha TIOAVUEHOTO HMAN ITOAACHKAIIIOTO HA
IIOAYYABAHE ITAAINAHE AN BB3ME3AABAHE, KATO CE€ OTHHTA cyMaTa Ha BCHYKI TbPTOBCKIH
OTCTBITIKI H KOAIMYECTBCHIT paGaTn, HAIIPDaBE€HH OT APY}I{CCTBOTO. HPH 3aMAHa Ha CXOAHH
AKTHBIL, KOUTO MMAaT CXOAHA IICHA, PA3MAHATA HE CE PA3TACHKAA KATO CACAKA, KOATO I'CHEPHPA
IIPHXOAH.

Hpﬂ HpOAa}I{6ﬂ Ha CTOKIL, ITPHXOADBT C€ ITPH3HABA, KOTAaTO €A H3HbAHEHH CACAHUTE YCAOBHA:
L] 3HAYMHTCAHITC PHCKOBE IT ITOA3H OT cobDCTBEHOCTTA BbpPXY CTOKHTE Ca IIPEXBBbPACHII
BBPXY KyIIyBada,
® He e 3alla3eHo IMPOABAMKABAIITO yYacTHC B YIPABACHHCTO HA CTOKHTE HAH CClDCI{TIIBCH
KOHTPOA BBPXY THX;
° CyMaTa Ha IIPHX0AA MOKE Al 6'bAE HAACHAHO OLICHCHA,
® BEPOATHO € HKOHOMHYECKIITE H3TOAI OT CACAKATA Aa 6'}JA3T MOAYYICHH,

® HAIPABEHHTE Pa3XOAN IIAN TE3H, KOITO IIPpEACTOH A 6'1::AaT HAaIrpaBEHH MOTaT
HAACHKAHO AQ BTJAHT OLICHEHIT,

HPI—IXDA’I)T, CBBP3daH ChC CACAKA ITO ITPEAOCTABAHEC HA YCAYIT, CC IIPH3HABA, KOTATO PE3YATATHT
OT CACAKATa MOIKEC HAACKAHO Ad C€ OILICHII.

OHﬁpﬂTI-IBHHTC pasxoAmn Ce IIpH3HaBaT B OrTuera 32 AOX0OAQ B MOMEHTA HA IIOA3BAHE HA
YCAYIaTa IHAH KbM AATaTa HA TAXHOTO Bb3HHKBAHE. PEISXDAHTG O TAPAHLIIIT CC MMPH3HABAT II CE
OTPasfABaT CPCIIy HallpaBCHATA IIPOBH3IIA ITPII MIPH3HABAHE Ha CbOTBETHIIA ITPHXOA. HPHXOAH
IT pasxoOAN 3a AITXBH CE OTYHNTAT Ha TTPHHITIITA Ha HAYIICACHIIETO. I—IOAWCHI’ITC AHBIIACHTII, C

IMoscnennaTa Ha crpasm oT 7 A0 27 MPEACTABAABAT HEPASAEAHA YACT OT (PHHAHCOBHA OTHET.
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H3KAKOYECHHEC Ha Te3H OT HHBECTHIIHII B ACOITHHPAHI ADYMECTB4, C€ ITPH3HABAaT B MOMEHTA Ha
THXHOTO Pa3Ipe€ACACHEHE.

2/5 3ema, iImorn, Mamman, CHOPBKeHHES H 000pyABaHE

JemATA Ce OIlEHABA NbPBOHAYAAHO IO Il€HA Ha NpHAODHBaHe. AAMHHHCTPATHBHHTE
Pa3XOAHTE ChIIBTCTBALLH ITPHAODHMBAHETO Ce OTYHTAT KATO PA3XOA H Ce IPHM3HABAT B OTYETA
32 AOXOAA 32 CbOTBETHHS IEPHOA H HE Ce BKAIOYBAT KATO KOMIIOHEHT B II€HATa HA
mpHAOOHBaHe.

VimMoTure, MampHiTe, CHOPBKEHMSATA M ODODYABAHETO Ce OIIEHABAT ITBPBOHAYAAHO IO
cebecTONHOCT, BKAIOYBAINA IIEHATA HA NPHAODHMBaHe, KAKTO M BCHYKH IPEKH Pa3XOAH 34
TPHBEKAAHETO HA AKTHBA B paDOTHO CHCTOSMHHE.

[NocaeaBanioTo oueHABaHE Ce H3BBPINBA B3 OCHOBA HA IIPENOPLYHTEAHHA ITOAXOA, T.€. LieHa
Ha npuAobpBane, HaMaA€Ha C HATPYIAHOTE aMOPTH3aIMH H 3arybu or ofesuneHka.
Hanpasenure obesnenkn ce OTYMTAT KATO Pa3XOA H Ce MPH3HABAT B OTYETa 34 AOXOAZ 34
ChOTBETHIA IIEPHOA.

[locaeaBarii pasxoAH CBLP3AHI C OIPEACACH ABATOTPACH MATEPHAACH aKTHB, Ce ITPHOABAT
KbM HaAaHCOBATA CymMa Ha AKTHBA, KOTATO € BEPOATHO MPEANPHATHETO AA HMMa HKOHOMIYECKH
TIOA3H, HAABHIIABAIIM IIbPBOHAYAAHO OIEHEHATA €(DEKTHBHOCT HA CLIIECTBYBAIIIHA AKTHB.
Benuku Apyrm mocaeapalnn pasxoAn ce IPH3HABAT 33 PasXOA 34 IIEPHOAA, B KOHTO ca
HAIIpaBEHH.

,A:bArD'IpﬁfIHHT& MATEPHAAHHI AKTHBH IIPHAODHTH IIPH YCAOBHATA Ha @I-IHaHCOB AHM3HHT, C€
aMOpPTH3HPAT Ha Daza Ha OYAKBAHNA ITOAE€3€H CPOK HAa TOAHOCT, OIPEAEAEH IIOCPEACTBOM
CPaBHEHHE C TOAOOHH aKTHBH.

AMOPTHBHLU‘UITQ Ha MaTCpHAAHHTE ,A,'bAI'OTpaI"‘IHI-I AKTHBHN CC HAYHCAMABA, KAaTO CE€ H3IIOA3Ba
AMHEHTHIAT METOA BBPPXY OILICHEHHA HOAE3CH AIBOT H4 OTACAHHTE TPYIIN AKTHBNI, KaKTO
CACABA.

e Marrman 3-5 roanHH
® TPaHCIIOPTHH CPEACTBA 4 roanHHI

o CTONAHCKH HHBEHTAp 6-7 roAuHH
e KommoTpn 2-4 ToAmHN

B ApyxectsoTo HAMa YCTAHOBEH IPar Ha ChINECTBEHOCT 34 MATEPHAAHNTE ABATOTPAIHI
AKTHBIL

[NoscHennaTa Ha CTPAHUIN OT 7 A0 27 IIPeACTABAABAT HEPASAEAHA HACT OT (DIHAHCOBI OTYET.
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2/6 HemarepHaAHH ABATOTPAHH AKTHBH

Hemareprasnirre AbATOTPaiiHI AKTHBI Ce OLEHABAT IIbPBOHAYaAHO 1o cebecrofinoct. B
CAyYaNTe Ha CAaMOCTOATEAHO NPHAOOHMBaHE T# € PaBHA HAa ITOKYIHATA LEH4, KAKTO H BCHYKH
TTAATEHH MHT4, HEBB3CTAHOBHMH AAHBIN I HAMPABEHHTE IIPEKH PAa3XOAH BBB BPb3KA C
IIOATOTOBKAa HA AaKTHBa 34 €KCIIAOATALIIIA. .[-IPI'I HPHAOGIIBEHC Ha I'IEM&TEPHHACH dKTHB B
pesyATaT Ha busneckombunartis, cebecTOITHOCTTa MY € PaBHA Ha CIIPABEAANBATA MY CTOITHOCT
B ACH/ Ha ITPI-IAOEIIBHHCTO.

[locAaeABaioTo oreHABANE Ce M3BPLPIIBA Bb3 OCHOBA HA IIPEIIOPBUYNTEAHI IIOAXOA, T.€. IIEHA
HA TPUAODIBAHE, HAMAAEHA C HATPYIIAHITE aMOPTH3AINH I 3arybu ot obesrnenxa.
Hanpasennte 0be3leHKH ce OTYHTAT KATO Pa3XOA I Ce IIPH3HABAT B OTYETA 34 AOXOAA 33
CDHOTBETHHA IIEPHOA.

[locaeABanmirre pasxoANTe, KOMTO BB3HHKBAT BbB BPB3Kd € HEMATEPHAAHNTE AKTHBH CAEA
ITbPBOHAYAAHOTO ITPH3HABAHE, Ceé NPH3HABAT B OTYETA 33 AOXOAA B IEPHOAZ HA TAXHOTO
BbIHIKBAHE, OCBEH 4KO IMa BEPOATHOCT TE Ad CIIOMOTHAT Ha aKTHBA A4 TEHEPHPA [IOBeYe OT
ITbPBOHAYAAHO MPEABHAEHHTE ObACIIN HKOHOMIYECKH M3TOAH I KOTATO Te3H PA3XOAH MOTAT
HAAEHKAHO A2 ObAAT OLIEHEHM II OTHECEHH KbM akTHBa. B Tesn cayuan pasxoaute ce sobasar
KbM ceDecToiHOCTTA Ha aKTHBA.

AMOPTI'ISH.I.H‘IHTZI CE HI3YHCAABA, KATO CE H3II0A3Ba AMHEHRHHAT METOA BBPXY OLICHEHIA ITOAC3CH
CPOK Ha TOAHOCT Ha OTACAHHTC aKTHBH, KAKTO CACABA:

® codryep 2 roanHn

2/7 OrunTaHe Ha AM3HHIOBUTE AOTOBOPH

[IpnaobuTHTe akTHBH ca 3aBeAeHH B OaAanca ITO MO-HICKATA OT ABETE CTOITHOCTH —
CIIPAaBEAAIIBATA CTOIHOCT HA HAETHA aKTHE M HACTOAINATA CTOITHOCT HA MHHHMAAHHTE
AN3ITHTOBH ITAAIITAHIISA. B 621AB.HC9. ce OTP'&BHBZI H CbOTBETHOTO 3aABAMKEHIIC IIO q)HHﬂHCDB
M‘ISI‘IHI’, HE34ABIICIIMO OT TOBA AQAIT JACT OT AHM3IHHTOBIITE IMAAINANIA C€ ADAYKAT ABAHCOBO I'IPH
CKAFOUYBAHE HA AOTOBOPA 32 (PHHAHCOB AN3HHI.

BriocaeAcTBHE AMBMHIOBUTE IIAAINAHMA CE PAasIPEACAAT MEHKAY (PHHAHCOB pa3XOA H
HAMAAEHIIE HA HEIMAATEHOTO 3aABAMKEHIIE 1O (DHHAHCOB AH3HHT.

AKI'HBI‘IT@, HPHAO6IITH l_.l'pl"I YCAOBI’IHTE[ Ha C}?HHHHCOB AI‘I3HHT, ce aI\IOpTIIBIIpaT B
cwoTBeTCTBHE ¢ nanckpannaTa ga MCC 16 naun MCC 38.

Berukn ocTaHaAn ANSHHTOBH AOTOBOPH CE€ CYITAT 3a OIIEPATHBHH AIIBHHTOBH AOTOBOPIL.
OrnepaTuBHITE AN3MHTOBM TAANIAHIIA Ce IPH3HABAT KATO Pa3XOAH IIO AHHEIHIN METOA.
PasxoAn, cBbp3aHN ¢ MOAAPDHKKA I 32CTPAXOBKIH, Ce€ OTpasiBaT kaTo pasxoan B OTyera 3a
AOXOAA KbM MOMEHTA HA BL3HHKBAHETO HM.

[Noscuenmsara Ha crpanmi ot 7 A0 27 [IPeACTABASBAT HEPASAGAHA UACT OT (PIHAHCOBIA OTHET.
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2/8 OGesnmenxa ma aKTuBHTe HAa APY>KECTBOTO

baaancoBata croffHocT Ha akTHBHTE Ha APYKECTBOTO Ce NPEPA3TAEKAA KbM AATATA HA
u3roTBAHE HA DAAAHCA C IIEA AA Ce ONTPEACAII AAATI IIMA HHANKALIHI, Y€ CTOITHOCTTA HA AAAEH
AKTHB € 0De3lleHeHA.

3a neAnTe Ha ompeAeAsie Ha obesllenKaTa, AKTHBHTE Ha ApyiKecTBOTO ca TPYIINPAHI HA Haii-
MaAKATa PasTPAHIYIIMA TPyAa akTIBI, 32 KOUTO MOIaT Aa OBAAT PasrpaHiv¥eHH MAPHYTHII
TIOTOLI — EAITHHIIA, TEHEPHPAIIA MAPIYHII IIOTOIN. B pe3yATaT Ha TOBa HAKOHN OT AKTHBHTE
ca MPETAEKAAHH 33 HAAITYNE HA obesllenka Ha MHANBHAyaAHa Basa, a Apyrm Ha 6asa eAHHMIIA,
TeHepHpAId TAPHYHI ITIOTOIIH.

VIHAMBIAYAAHIITE AKTHBH HAN €ANHMIIITE, TCHEPHPAIIN MAPHYHH TOTOLI, C€ TPETAEKAAT 34
HAANMIHIE HA MHAUKALMH 332 oDeslleHKa HA CTOIHOCTTA HM BEAHBIK TOAHIIIHO KbM AZTATa HA
H3TOTBAHE HAa DaAaHca, KAKTO M TOTABA KOTATO CLONTHA HMANM OpoMfAHA B OBCTOATEACTBA
TIOKAa3BAaT, ¥e MPEHOCHATA CTOITHOCT Ha AKTHBUTE MOXE A2 He GbAe Bb3CTAHOBEHA.

B CAYY4aHTE, B KOHTO BDb3CTAHOBIIMATA CTOIHOCT Ha AJACH AKTIIB € NO-HHCKA OT HETOBATA
DasaHcoBa CTOﬁHOCT, HBasancosaTa CyMa Ha aKTIHIBa CACABA Ad 61:416 HaMaACHa AO pasMepa Ha
B'b3CTAHOBHMATA CTOHNHOCT HA AKTHBA. 1 0Ba HAMAAEHIIE IIPpEACTABAABA 3211"}7621 oT O6E3L[EHK£!.

BbacranosimaTta croiiHocT ITPEACTABAABA IIO-BHCOKATA OT HETHATA IpoAa)<Ha II€Ha Ha AAACH
4AKTHB, SQBI-IPHI-I’:I Ha Ta3apHH YCAOBHA, II CTOITHOCTTA B YHOTPESH, 63311‘931{3 Ha CerairrHaTa
CTOITHOCT Ha ITPOTHO3MPAHHTE 6'1:,0,6]1[1.‘[ IapmaHn HOTOI.H'I.; OYAKBAHII Ad CE TOAYHYAT OT aKTIHBA
B PAMKITTE Ha ITOAE3HIIA MYy CPOK Ha IT'OAHOCT.

3arybure 3a obesmeHxa 3a CANHIINI, TEHEPHPAL [IADHYHI I[IOTOLNI, KBM KOHMTO €
PasrIpeAeAeHa CTOHHOCT HA PENYTAIINATA Ce PAa3IPEAEAAT B HAMAACHHIE Ha GaAaHCOBaTa cyma
HA AKTHBHTE OT T43H EANHHIIA B CAGAHIS PEA: ITbPBO BBPXY MOAOMKHTEAHATA PEITyTALIHA,
OTHACAILA C€ 34 CAHHHIIATA H CAEA TOBA BBPXY OCTAHAAHTE AKTHBI, ITPOIIOPIIHOHAAHO Ha
Haramcopata mM croiiHocT. C H3KAIOYEHHE Ha PENYTALMATA 33 BCHYKH OCTAHAAM aKTHBH HA
Apy*ecTBOTO KbM BCAKA AATA HA OTYETA PBKOBOACTBOTO IPELICHSBA AAAI CBIIECTBYBAT
HHAMKALNT, 9e 3arybata oT obeslienka, MPH3HATA B IMPEAXOAHH TOAIHII, MOXKE BEY€ AA HE
CBLIECTBYBA MAH A € HAMAACHA.

2/9 dEEAECOBU AKTHBH

(DIIHaHCDEI‘ITC AKTIIBII BKAKOYBAT Hﬂpﬂ‘{HII CPCACTBa H CACAHIITE KaTErOpHII (bI‘IHaHCOBH
HMHCTPYMEHTI!: 3a€MI I B3EMAHINA, (DIHAHCOBH AKTHBIH, OTYHTAHH II0 CIPABEAAIBA CTOITHOCT
kaTo mevanba nam saryba, HHBECTHIINN, ABPKAHI AO TAAEK, H (DHHAHCOBH aKTHBIH, 0OABEHH
32 npoAanba. PIHAHCOBHTE AKTHBII C& OTHACAT KbM PA3ANYHUTE KATETOPUN B 3aBHCHMOCT OT
neATa, ¢ Kosito ca mprmaobutn. [lpmHassexsocTra MM KbM ChOTBETHATA KATETOPHS Ce
MIPEPASTAEIKAA KbM BCEKII OTUETEH 1TePHOA. M3kAtoueHH ca XeAMITPaNyITe HHCTPYMEHTIL

DOuHaHCOBHTE AKTHBII CC HpHBHaBaT Ha AATaTa Ha CACAKATA. HPII I'I'I)pBOHa‘:TﬂJ\.HO lTpIIBHaBﬂHE
Ha (PUHAHCOB aKTHB ADYMKECTBOTO TO OLEHABA HO CIPABEAAHBATA CTONHOCT. PasxoAute mo
CAEAKATA, KOMTO MOTAT A2 OBAAT OTHECEHH AHMPEKTHO KBbM IPHAOOHBAHETO HAHN H3AZBAHETO

[oncuennaTa Ha CTpaHIIN OT 7 A0 27 MIPeACTABAABAT HEPAZAEAHA HACT OT (DHHAHCOBHA OTHET.
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HA (PIHAHCOBNA AKTHB, CE OTHACIT KbM CTONHOCTTA Ha (DHHAHCOBHS AKTHB HAL [IACHB, C
H3KAIOYEHNE HA (DHHAHCOBHTE AKTHBH [IAH ITACHBII, OTYHTAHIN II0 CIIPABEAANBA CTOITHOCT
pE3 OTYETA 332 MPHIXOAH H PA3XOAIL

OtnriceareTo Ha (hHHAHCOB AKTHB Ce HM3BBLPINBA, KOTaTo APYKECTBOTO 3aIyOH KOHTPOA BBPXY
AOTOBODHIITE ITPABA, KOUTO CHCTABAABAT (DITHAHCOBIIE AKTHB — T.€. KOTATO Ca M3TEKAN IPABATA
32 IMOAYYABAHE HA NAPUYHH IIOTOLM, HAH € NPEXBbPAECHA 3HAYIMATA 9ACT OT PHCKOBETE I
nsroanre or cobcrsenoctra. TectoBe 3a obesIieHKa ce H3BBPIIBAT KbM BCAKA AaTa HA
usroTeaHe Ha Daaamca, 33 Aa CE OTMPEACAN AAAHM €A HAANIE ODEKTHBHH AOKA3aTEACTBA 3a
HAAIYHETO HA 0De3IeHKa HA KOHKPETHH (DITHAHCOBI AKTHBI HAHN TPYIH (DHHAHCOBH AKTHBIL

ANXBeHHTE DAAIIAHMA U APYTH MAPHYHN IIOTOLM, CBBP3aHH C HPHTEKABAHETO Ha
pHHAHCOBI HHCTPYMEHTH, ce oTpassBaT B OrTuera 3a AOXOAQ LPH IIOAYY4BAHETO MM,
HE3aBIICHMO OT TOBAa KaK Ce OlleHABa OaAaHCOBATA CTOHHOCT Ha (DITHAHCOBIA aKTHB, 32 KOHTO
CE OTHACHT.

usecTriimm, ABPKAHH AO TMAAEK, ca (DHMHAHCOBH MHCTPYMEHTH ¢ (DHKCHPAHH HAI
OITPEACASIEMIT TTAATITAHII I ONPEAGAEGHA AATa Ha IaAexa. lIHBecTHIHTE ce OIPEeACAT KaTo
ADDIKAHH AO ITAAEHK, AKO HAMEPEHIIETO HA PBKOBOACTBOTO Ha APYKECTBOTO € Aa TH ABPHKI AO
HACTBIBaHe Ha Imaaexka M. FlHBecTHInIITe, ABPKAHN AO ITAAEK, IIOCAEABALIO CE OIEHABAT IO
AMOPTH3HPAHA CTOIHOCT upe3 MeToAad Ha e(peKTHBHATA AHXBA. B AOIBAHEHHE IIpH
HAAMYHETO Ha OOe3sleHKa Ha HHBECTHIMATA (DIMHAHCOBHAT HHCTPYMEHT C€ OLIEHMBA IIO
HACTOSIA CTOTHOCT HA H3YIICAGHHTE MAPHYHH ITOTOLM. BCHYKH IPOMEHH B IIPEHOCHATA
CTOIMHOCT Ha HHBECTHIINATA ce oTunTaT B OTUeTa 32 AOXOAA.

®rHaHCOBH AKTHBH, OTYHTAHH IO CHPaBEAANBA CTOIHOCT KaTo Iewaiba mam saryba, ca
TAKHBa aKTHBI, KOHTO c€a IpHAODHTH € IeA ©oAyuaBaHe Ha TIewanba BcaeACTBIe
KPaTKOCPOYHHTE KOAEOAHNA B IIEHATA MAN ANADPCKHA MapiK. AepHBaTHBHHTEe (DHHAHCOBU
dAKTHBII, OCBE€H AKO HE Ca CIICIIITIAAHO OHPeAEACHH I ECPCKTI’IBI‘II‘I XEA}I\'.I'IPEIU_H‘I HHCI'PYI\’IEHTI‘I, ce
kaacnHUEPaT KATO ABPMAHHM 32 ThpryBaHe. (PHHAHCOBHTE AKTHBIH, OTYHTAHHI IIO
CIIPABEAATIBA CTONHOCT KaTo mewyaaba mam 3aryba, IIbPBOHAYAAHO C€ MPH3HABAT I10
Ce6CCTOI‘.’THOCT, KOATO € CHpaBeAA.I'IBaTﬂ CTOHHOCT Ha ITAATEHOTO HZICPEIHHO Bb3MC3AABAHE.
CaeA mBPBOHAYAAHOTO IpH3HABaHe (PUHAHCOBMTE MHCTPYMEHTH OT Ta3H KATETOpHA Ce
OLIEHABAT ITO CIPABEAANBA CTOITHOCT, C M3KAIOYEHIIE HA Te3MH, 33 KOHTO HAMA KOTHPOBKH Ha
rasapHaTa [E€Ha HAa aKTHBEH [Ia3apH M YIIATO CHIPABEAANBA CTOHHOCT He MOMe Aa Obae
HAAEKAHO orpeaeaeHa. [JocaeAHNTe ce OlieHABAT 110 AMOPTH3HPAHA CTOMHOCT 10 METOAZ Ha
ebeKTHBHIA AHXBEH IPOLIEHT HAH ITO ceDecTOHOCT, B CAyUall Ye HAMAT (DHKCHPAH MaAEK.

Qunancosn akTisn, obsseHn 3a mpoaaxkba, ca OHeaNM DIHAHCOBH AKTHBI, KOHTO He ca
KPEAITH H B3€MAHHA BL3HNKHAAN B IIPEATIPHATHETO, MHBECTHLII, ABPHAHN AD ITAAEK, HAN
DUHAHCOBH AKTHBI, OTYHTAHN IO CIIPABEAAMBA CTOHHOCT kato meuasba mam 3saryba.
®uuancoBNTE AKTHBI OT Ta3M KATETOPHA IIOCAEABAIIIO CE€ OLEHABAT IIO CIIPABEAAIBA
CTOITHOCT, C H3KAIOYEHHE Ha TE3H, 32 KOHTO HAMA KOTHPOBKI HA [TA3aPHATA LIEHA HA aKTHBEH
Ma3sapH YHATO CIPABEAANBA CTOHHOCT HE MOKe Aa ObAe HaAemAHO onpeaeaeHa. [locaeaHnTe
Ce OLEHABAT IO AMOPTI3HNPAHA CTOITHOCT ITO METOAA Ha ©PEKTHBHIA ANXBEH ITPOLIEHT HAHN
110 cebecToiTHOCT, B CAyUAil Ye HAMAT (PUKCHPAH IaAEK.

[NoscHennsaTa Ha CTpaHIIUI OT 7 AOC 27 ITPEACTABAABAT HCPA3ACAHZA 9ACT OT QDIIHRHCDBHJI OTHET.
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[lpomennTe B cripaBeAANBAaTA HM CTOHHOCT Ce OTPa3fBaT B cODCTBEHIMA KAIINTAA, HETHO OT
Aambinn. Harpynannre newaabn u 3ary6n oT (pHHAHCOBH HHCTPYMEHTIH Ha Pa3IIOAOMKEHIIE 34

npo;xa}lcﬁa ce BrarouBaT B OTuera 3a BCeoDXBATHHA AOXOA 32 OTYETHISA EPHOA, KOraTo
pHHAHCOBHAT MHCTPYMEHT ObAe MPOAIAEH HAH ODeslleHeH.

3aeMn B3CMaHNA, BD3HHKHAAHM ITbPBOHAYAAHO B APY‘H{CCTBOTO, ca Ci)HHaHCOBH AKTITBH
Cbh3AAACHH OT IPEANPHATIETO ITOCPEACTBOM AHPE‘KTHO TTPCAOCTABAHE HA ITAPDH, CTOKII A
YCAYTII Ha A3ACH AESI]TOP. Te ca HEAEPHBATHBHI (pHHaHCOB!-I HHCTPYMEHTH M HE C€ KOTHPAT
Ha aKTHBCH HHSHP.

aeMHTe H B3eMaHUATA TIOCACABAINIOC CE OILICHMABAT IIO aMODTH3HPyeMa CTOITHOCT M3IMOA3BaiTKl
METOAA HA CCPCICFII'BHE!TB. AITXBA, HAMAAEHA € pa3MEpa Ha OGCBHCHKZ\T&. npOMHHa B CTOIHOCTTA
M C€ OTpa3sBa B OTtyera 3a BceobxBaTHIA AOXOA 34 TIEpIoAa.

T’pr'OBCI{HTE B3icMaHIIA CE O6E3LIEH}IB3T, KOorato € HaAHIIC OGEKTHBHO AOKA3ATEACTBC, Y€
APY}KECTEOTO HAMA Ad € B ChCTOAHHE Aad C'b6ep€ CyMHTE ADAXKIIMII My B CBHOTBETCTBHE C
OPHTHHAAHHTC VCAOBILL TIO CACAKATA. CYMaTa Ha o6e3uem:a'ra CE OIIPEAEAST KaTO Pa3AIKa
MEWAY DaAaHCOBaTa CTOITHOCT Ha B3eMAHETO I HACTOAIIIATA CTOIHOCT Ha 6'I:A€LT_U'ITB MapIYHI
ITOTOITH.

2/10 Marepuainu 3anacu

MaTepnaAHNTE 3aTACH BKAIOYBAT MATEPHAAN, HE3aBBPIIEHO IPOH3BOACTBO H CTOKH. B
cebecTOHOCTTA HA MATEPHAAHNTE 3aIlaCH C€ BKAIOYBAT PA3XOAHTE ITO 3aKYIYBAHETO HAH
ITPOH3BOACTBOTO HM, NIpepaboTKATa I APYIH IIPEKH Pa3XOAH, CBBbP3aHI C AOCTABKATA HM.
®HHAHCOBHTE PA3XOAH HE CE BRAIOYBAT B CTOHHOCTTA Ha MaTepHaAHHTe 3amach. Kem xpas Ha
BCEKIT OTYETCH IIEPHOA MATEPHAAHIITE 3aIIaCH Ce OLIEHABAT II0 ITO-HHCKATA OT cebecTofHOCTTA
M I TAXHATA HETHA peaansyema croiimocr. CymaTa Ha BeAka obDeslieHKa Ha MaTepIIAAHITE
3aIACH AO HETHATA FIM PEaAN3yeMa CTOITHOCT Ce ITPH3HABA KATO Pa3sXOA 34 IepHOAA Ha
obe3lleHKaTa.

Hernara peaAnsyema CTOHOCT IIpEACTaBAABA OYaKBAHATA [TPOAAMIHA II€HA Ha MATCPHAAHNITC
3a11aCH, HAMAaACHA C OYAKBAHIITE pEIBXOAH 10 HPOA‘EDKBHTZL B CAY‘-I'Elﬁ Y€ MATEPHAAHIITE 3aI1aCH
ca DIIAI Beue O6€3HCH€HH AO HETHATa HM PEaAIIzyeMa CTOITHOCT H B ITOCAEABAII] OTYETEH
IIEPHOA CE OKAKE, He YCAOBIIATA AOBEAIT AO obesreHKaTa He ca Beue HAAHIIE, TO C€ Bb3IIPHEMA
HOBaTa 1M HETHA pEﬂAII3YEI\1;1 CTOITHOCT. Cyma'ra HA Bb3CTAHOBABAHETO MOKC Ad 6’bAC CaMO AO
pasMepa Ha GaAaHCoOBaTA CTOITHOCT Ha MATEPHAAHHTE 3aIT4CH ITPEAIT 0633HEHKHTB. CYMB.TB. Ha
O6PHTHO Bb3CTAHOBABAHE HA CTOIHOCTTA Ha MATEPHAAHINTE 3al1aCH C€ OTYHTA KATO HaAMaACHHC
Ha PA3XOAITE 3a MaTEPHAAH 34 IICPITIOAA, B KOITO Bh3HHKBA Bh3CTAHOBABAHETO.

APyKECTBOTO OIPEAEASl PA3XOANTE 33 MATEPHAAHI 3aIIacH KaTo m3moasBa metoaa FIFO 3a
cyposusn, koHcymatusl # crokd, 1 BIOAMKETEH 3a roroBaTa MPOAyKIHA 1 HE3aBbPLIECHO
ITPOH3BOACTBO.

[Tpn mpoaaxba Ha MaTEPHMAAHNTE 3aITacH TAXHATA OaAAHCOBA CTOHHOCT Ce NPH3HaBa KAaTO
Pa3XO0A B IIEPHOAAL, B KoiTTO € TIPH3HAT ChOTBETHHAT ITPIIXOA.

IMoscuennsTa Ha crpasuny oT 7 A0 27 IPeACTABARBAT HEPasACAHA 9acT 0T (PHHAHCOBHUA OTYET.
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2/11 Aambsom BEPXy AOX0AQ

TC](yHIHTE AAHBYHII aKTHBH II/HAH ITACHBII ITPCACTABAABAT TE3H 3aADANKCHISA IHAII B3CMAaHIIA
oT 6IOAH\'€T}1, KOITTO CE€ OTHACHAT 3a TEKYILIHA IIEPHOA I KOHNTO HE €A ITAATEHH KbM AAQTATA HA
basamca, Te ca n3uncaeHn B CLOTBETCTBHEC C MPHAOMKIIMATA AaHDbYHA CTaBKa 1 AAHBYHH
IIpaBIIAa 32 obaarage Ha AOX0AQ 32 NIEPpHOAd, 3a KOHTO ce OTHACHAT, Ha Dasza pa obaaraeMus
dr')HHaHCOB PE3YATAT 3a IICPHOAAQ. Berrugn IIPOMCHH B AAHDBYHIITE AKTIIBH ITAN MACHBI Ca
IIPH3HATII KATO CACMEHT OT Pa3XOAIITE 32 AAHBITH B OTuera 3a AOXOAA.

OTCPO‘-ICHHTE AJdHBIIN CC HN3YHCAABAT 11O ITACIHBHIIA METOA 334 BCIHYKH BpeMCHHH PaBM‘IKII.
ToBsa BKAIOUBA CpaBHEHIE MEKAy OaAaHCOBaTA CyMa Ha aKTHBMTE H MACHBHTE M TAXHATA
ChOTBETHA AAHBYHA OCHOBAa. B chotBercrne ¢ maucksannara va MCC 12 me ce mpusmasar
OTCPOYEHH AAHBIUI BDLB BPB3KA C PENyTALNA, BPEMEHHN PA3AHKI, CBBP3AHH C aKIIN B
ABILIEPHI APYKECTBA I CBBMECTHO KOHTPOAMPAHI IPEAIPHATISA, aKO 0OPaTHOTO MPOABACHHE
Ha TE3N Pa3AHKH MOKE A2 BbAE KOHTPOANPAHO OT APYHKeCTBOTO H € BEepPOATHO, de 0OpaTHOTO
IPOABAEHNE HA TE3N PA3AMKI HAMA Aa Ce CAy4HM B HAm3ko Gpaerne. ChIleCTBYBAIIN AAHBYHN
3arybu ce OIEHABAT ITO OTHOIIEHIE HA HAAIYHH KPHTEPHH 33 PH3HABAHE BbB (DIHAHCOBHTE
OTYETH IPEAN Aa ObAE OTPA3eH aKTHB II0 OTCPOYEHH AAHBLIN. 14KbB Ce MPH3HABA, KOIATO
CBIIECTBYBA BEPOATHOCT 32 PEAANIZUPAHETO MY ITOCPEACTBOM OBACIIIN AAHBYHY HeuaAbn.

IlacuBu o oTCpoueHH BPEMEHHH Pa3AHKH ce IPI3HABAT B ITbACH pasmep. AKTHBI IIO
OTCPO‘IEHH BpEl\ICHHI'I pa3AI‘IKI'I ce HPI‘ISI'HIBEIT caMO AO CTEHCHTﬂ, e C'bI.HCCI'BYBE}. BCPOHTHOCT
Te Aa BbAaT yepoeHn upe3 ObAel AaHbYHY IreqaAb.

3a OITPpCACAAHE Ha paamepa Ha aKTIIBHTE I ITACHBIITE IIO OTCPOYEHH AaHDBIIN CE IpHAaarart
AAHBYHH CTABKII, KOIITC CE OYaKBa Ad 6’bAaT BAATIAHI IIPE3 IIEPHOAA Ha TAXHATA DEAAM3AIIAL.

SHﬂ‘II‘TTE/\.Ha qacT OT HPONICHHTC B OTCPO‘IEHI’IT(E AAHDYHII AKTHBII HAH ITACIHBII CeE O'I'PaBHBaT
KATO KOMITOHEHT Ha Pa3sxoAa 3a AaHbK B OTuera 3a BceoDXBaTHHA AOXOA 32 IIEPHOAA.
[IpoMsHaTa B OTCPOYEHHTE AAHBYHHN AKTHBH HAH IACHBH, ABAYKAIIA CE Ha IIPOMAHA B
CIIPaBEAANBATA CTONHOCT HA AKTHBH HAH ITACHBII, KOATO € OTPa3seHa AHPEKTHO B KAINTAAa
(TakIBa KAaTO ITPEOLIEHKA HA 3eMsI) CE OTPA3ABAT AHPEKTHO B KAIITAAR.

2/12 Tlapu B NapHYHE €KBHBAACHTH

ApyKecTBOTO OTYHTA KaTO Hapi U [TADHYHH CPEACTBA HAANYHHITE Mapn B OpOIf, mapr<Hu
CPEACTBA TTO DAHKOBII CMETKII, ACIIO3NTH, KPATKOCPOYHH I BHCOKOAHKBHAHH IHBECTHIIMIL,
KONTO Ca A€CHO obpamiaeMi B HapIYeH €KBHBAACHT H CLADDIKAT HE3HAUNTEACH PHCK OT
IMPOMAHA B CTOITHOCTTA CIL

INoscuennsara ua crparnny ot 7 A0 27 IIPeACTABANBAT HEPASAEAHA YACT OT (PHHAHCOBI OTHET.
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2/13 Kanourtaa

AsiAoBus KaruTaA Ha APYKECTBOTO OTPa3fBa HOMHHAAHATA CTOHHOCT Ha 3AIIHCAHITE AAAOBE.
DIHAHCOBINT PE3YATAT BKAFOUBA TEKYILNA 34 IIEPHOAA (DHHAHCOB PE3YATAT I HATPYHNAHHTE
reuaAbi 11 HemoKpHTH 3ary0i, onpeseaeHn ot OTueTa 32 BceODXBATHIA AOXOA,

2/14 TlemcHOHHH H APYTH 3aABAYKEHHA KBM IEPCOHAAA

APYH{ECTBOTO HE € paSpﬂBOTBﬁAO II HE ITPHAATA IMTAAHOBE 34 BB3HATPANKACHHA HA CAYKHTEAITE
CACA HAITYCKAHE HAH APYTI'I ABATOCDOYTHIL Bb3HATPAMACHIA 1 MMAAHOBE 33 Bb3IHATPAKACHHA
CACA HAITYCKAHC HAH TI0A qbopma'ra Ha KOMIIE€HCAILTIIH C aKIIFH, HAIT C AAAOBE OT cobctBenn
KarmnTaA.

ApyKecTBOTO OTYHTA KPATKOCPOYHII 3aABAMKEHI 110 KOMIIEHCHPYEMI OTITYCKIL, Bhb3HHKHAAL
Ha D232 HEN3MOA3BAH [AATEH TOAHIIIEH OTHYCK B CAyYanTe, B KOHTO CE€ OYaKBa OTHYCKUTE Ad
Bb3HHKBAT B paMKkuTe Ha 12 Mecema CA€A AATaTa Ha OTYCTHHS IEPHOA, IPe3 KOHTO HAETITE
AHIIA Ca HOAOMNITAT TPYAH, CB’bPSﬂH C Te3in OTITYCKI’I. KPHTKOCPO‘-IHHTE 3AABAKEHIIA KbM
IIePCOHAAA BKAIOYBAT HAAHMIIH, 32[IAATH H COLIHAAHH OCHTYPOBKIL,

2/15 ®uEAECOBU NACHBH

M UHAHCOBHTE ITACHBH BKAIOYBAT 3AADAMKEHIA TTO Ci)IIHaHCOB AII3HHT,

DuHaHCOBUTE MACHBH CE OpH3HAaBaT TOraBa, KOraTto ChILECTBYBA AOTOBOPHO 3AADAKCHIIC 34
ITAAITIaHe Ha IIapHYHH CyMH AT APYT Q)HHHHCOB AKTHB Ha APYIO HpCAIIpHHTHB HATT
AOTOBODHO 3aABAMEHIIC 34 pasMAHa Ha (bI‘IHilHCOBII HHCTPYMEHTH C Apyro l'IpCAHpHﬂTHC pn
ITOTEHLTHAAHO HCﬁAarOlTpI'LHTHH YCAOBHI. Berukn pasxoAll, CBbp3aHH C AMXBII, CC ITPIISHaBaT
KaTo q_)HHaHCOBI-I Pa3xoAH B OTuera 33 AOXOAA.

Baukosire 3aeMn ce OTpA3ABAT B Basarca Ha ,A,PY}KECI'BDTD, HETHO OT Pa3XxO0AHTC II0
HDAY‘EHB&HETO Ha KpEAHTa. DuHaAHCOBH Pa3sxXOAIl KaTO ITPEMITH, TTAATHMA IIpH YPEHAIHE Ha
ADATA TTAIT 06p‘aTHOTD MY H3KYITyBaHC, M FI'PEI{H Pa3sxoAll IIO CAEAKATA CC otHacat B8 Oruera 3a
AOX0AZd HA ITPHHITHATIA HA HAYHCACHHETO, IIPpH HM3MOA3BAHE HA METOAQ HA Eq)CKI'HBHaTa ATXBa
HCe lTpI'I6aBHT KbM HPEHOCI-I':]TH CTOIHOCT Ha CpHH’dHCOBIIH IIaCHB AO CTEIIEHTA4, B KOATO TE€ HE
ce YPC}KAHT KDbM Kpafi Ha IICPHOAZ, B KOHTO €A Bb3HHKHAAH.

321A%AH{CHH}TI"21 1o dPI‘IHHHCOB ATI3HHT C& OLISHABAT II0 H'I:PBOHH.‘I‘ELA_HQ CTOFIHOCI', HaMaAeHa C
KAITIITAAOBILI €AEMEHT HAa AII3ITHTOBATA BHOCKA.

T’prOBCI{IiTG 3AADAKCHIIA CE€ IIPH3HABAT I'bpBOHAYAAHO IO HOMHHAAHA CTOIHOCT H
BIIOCAGACTBIIE C€ OIEHABAT MO aAMOPTH3NPyEMa CI'OIL-'IHOCT, HaMaAeHa C DAaldaHpd I10

Y‘p eAAHE Ha 3aADAIKEHHCTO.

AuBuAerTHTE, TA2THMII HAa AaKIHOHEPHTE Ha ApyxecTBOTO, c€ ITPU3HABAT, KOTATO
AHBHAEHTHTE ca 0A0DpeHn Ha CrbpaHie Ha CHAPYKHIIIHTE.

TMoacuennara Ha CTPAHIIIIIT or7 AO 27 TIPEACTABAABAT HEpa3AeAHA HacT oT CiJIIH’(lHCOBIIH OTYET,



