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Yapran Conap Ilnanr EOOJ
OTYET 3A ®MHAHCOBOTO ChCTOSAHUE

ToannaTa npukaousama Ha 31 aexemepu 2017 r.
{BCHYKH CYMH ca B XIWISAAM JICBA, OCBEH 4KO HE © IIOCOUYSHO JPYyro)

AKTHEH

HeTexynu akTHEH

Wmotu, mammzy 1 oSopynsaHe
O6110 HeTeKYILH AKTHEH

Texymu akTHBR

TBpropckH B3eMaHuA

[TapuuHu cpencTea M NapHIHH EKBHRAICHTH
JanELH 3a Bb3CTAHOBABAHE

Mpeannareny pazxoau U Ipyri B3eMaHuA
O6n10 TeKyIU AKTHEH

O6mo aKTHBHR

Col0cTBeH KARMTAA H MACHBH

CodcTBeH KanuTal

OCHOBEH KanuTan

Harpynaue neuantu/(3aryou)
Tleuan6a/3aryGa OT TEKYIIHL REPHOT
O6uic coDCTBEH KANTUTAN

MMacuen

Hetexymu 3aanaxeHHA

Jenrocpovny 3agpIDKeHEA KBM CRBP3aHH NHLA
Flacuei no OTCPOYCHH TAHBLH

Q010 HeTeKYIIH 32, b/IKCHHA

Texymu NacHBH

KpaTkocpouHn 3a{bIDKEHHA KBM CEBP3aHH JTMIA
THproecky H APYrH 3aJb/DKCHHA

3aBIDKeHNS 32 JaHBIM

O6mo TeKyH NACHBU

O6uso nacusn

0610 colcTEeH KAMUTAA H MACHBH

Todwwruam gunancos omuem e 0000pen wa (02,02,2018 2. om anaeume
Ho;tcmﬂneﬁﬁume npwroofcenm HA. cmpaﬂuuu 6 do 21 ca nepasdeana vac ni*z 0y

1] A T

,.Vv’d" Lz}

anasﬁmcn@muamﬂrﬂgg_ eeered]

JaTa Ha chCTABAHE: 3 "l..Q.L2018 r.

Opurop gp@ GK&%E&!{& .
<

Codua 3

N o Per. Ne g7 _

Mmeua?@
Vupasurten K
ey

Hpnan, 2017 r. 2016T.
9 11,544 12,082
11,544 12,082

10 40 19
13 24 324
12 2 3
11 64 21
130 367

11,674 12,449

14 6 6
139 (1%8)

(80) 157

65 145

15,16 9,432 10,478
12 15 5
9,447 10,483

15,16 2,154 1,694
6 123

12 2 4
2,162 1,821

11,609 12,304

12,449

‘\agemer“ 4

4 Hgﬁpy&mecmecﬂao
&

(MuHancoOR oTuBeT,

BLPXY KOMTO CHIE Waan OfMTepCic

=

Yrpaswten:

J]OK”D Lyl ﬂﬂ'r"&

S o
B Buarapas” OO0,

ulgana |t

Ceernana Tiaenoza
15 (Frrug{}ifpan ozutop, oTrogopeH 3a 0MTa

Pemuwpatn O S

=




Hapran Conap Ilnant EOOJ

OTYET 3A BCEOBXBATHHA T0XO0]1

ToguHaTa npuisousama va 31 pexemepu 2017 r,

(BCHUKH CYMH ca B XMIIAAH J1€Ba, OCBEH AKO HE € MOCOUSHO APYro)

Hpun. 2017r. 2016 1.
[Mpuxoxu oT npofaxba Ha enl.eHeprus 1,775 1,770
CefecTofHOCT Ha NpoJaacHAaTa /. eHEpIrHud 5 (1,066) (884)
Ievyanta 709 886
Apyru 1oxoaM oT JeiiHocTTa 116 2
ANMHHHCTPATHRHH Pa3xoaH 6 (339) (128)
Bpyru pasxoan 7 4) (1)
1leuan6a oT onepaTuBHA AefiHoCT 482 759
dpaanHcoBM TIpHXOIH/(pazxoan), HETHO 8 S (540) (582)
IMeuanGa/3aryéa npean Janbuu (58) 177
[puxon/(Pasxox) 3a AaHBLUH FBPXY NedanGara 12 (22) 20
Ieuanba/3aryda 3a rogunara (80) 157
JIpyr Beeo6XBATEH 10X0] . - -
OG0 BeeoGXBAaTEN A0X0/A 32 MNOIHHATA (80) 157

Toduwnuam gunancos omuem e odobpen va 02.02.2018. 2. om Ynpasumens na [ipyscecmsomo.
Hoscrumennume npunoscenwst Ha cmpariyy 6 00 21 ca Hepasdenna wacm om 20Quuis duHAHC08 OMUYen.
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Yapran Coaap Haaur EOO

OTYET 3A NIPOMEHHTE B COBCTBEHHA KAITUTAJ
ToguuaTa npuxaousama aa 31 gexemepn 2017 r.

(BCMUKH CYMH Ca B XH/IA/IH JICBA, OCBEH AKO HE € MIOCOYEHO IPYyro)

Perucrpupan  Hatpynanu O6mo coGersen
KAMATAT neqandn/ KANHTAJ
Ipun. (3aryGn)

Banaunc ua 1 anyapu 2016 r, 6 (18) (12)
TNewanba 2a rogHHaTa - 157 157
Bananc Ha 31 nexemspn 2016 1, 6 139 145
Banawc na 1 auyapu 2017 1. 14 [ 139 145
3ary6a 3a rogHHata - (80) (80)
Bananc na 31 aekemepu 2017 r. i4 6 59 65
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Yapran Conap llaant EOO/]
OTYET 3A ITAPHYMHHATE IIOTOLIH

TogaraTa npukawusama #a 31 aexemepu 2017 .
(BCHYKH CYMH ca B XHIATH IEBa, OCBEH KO HE € TIOCOUEHO APYTo)

ITpun. 2017 r. 2016 .
IlapuyHH OTOOH OT ONIEPATHEHA AcHOCT
[Moc¢TeMIEHHA OT KITHEHTH 2,107 2,121
TMnawanusa Ha JOCTaBYHIH {802) (424}
[nareHn ganeuy (Ge3 NaHBUH BLPXY Mevanbara) (308) (304}
IMnarenu AaHBRH BRpXY nevanbara (14) (14)
[Tnamanus xem onn CEC (86) (86)
Jpyrs nocTeIeHN/ (TUAIMAHKA ), HETHO (6) (2)
HerHn naprYyHy NOTOUH HIMOI3BAHH B ONEPaTHBHATA AefiHocT 891 1,291
TMapHYHA NOTOLH OT HHBECTHUHOHHA JeiiHOCT
TlokynkH Ha JEIrOTpaHHA MaTEPHANHH AKTHBH - 4
HeTHH MapUYHU NOTOLH H3NOA3BAHH B HHBECTHUHOHHA JAeHHOCT - )
Tapuusu notouH ot GUHAHCOBA AeiiHOCT
HznrateHH raBHHIM MO 33eMH KBM CBBP3aHH JHLA (973) (939)
H3annaTeHH THXBH 0O 32¢MH KBM CBBP3aHH JIHHA (298) (340)
ITonyvend 3aeMH OT CEBpP3aHH THIA 80 -
HeTHH MApHYAHN NOTOLH 0T (PHAAHCOBA AeiiHoCT (1,191) (1,279)
Herno yBeandeHne/(HaMa1eHUE) HA IADHYHHATE CPEACTBA H
NAPMMHHETE eKBHBAJICHTH (300} 8
TlaputaM cpencTRa M MApHYHH eKBHBANCHTH B HAYAJIOTO Ha NepHOIA 324 316
TMapiysH cpeacTBA H IAPHYHM ¢éKBHBAJICHTH B Kpas HA nepuoaa i3 24 324

Toouwnuam unancos omuem e odobpen na 02.02.2018 2. om Ynpasumena na Jlpyscecmeomo.
Hoschumennume npunodcenyA Ka cmpantiy 6 0o 21 ca Hepasdenna wacm om zoduHus unarcoe omuem,
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Yapran Coaap Ilnant EOOJ
IPHJIOKEHUA KBbM OMHAHCOBHA OTYET 3A 2017 r.

1. CTATYT H IPEJAMET HA AEHHOCT

LHapran Conap ITnaut” EOOJ] € eTHOMMYHO JAPYXECTEO ¢ OTPaHHUEHa OTTOBOPHOCT, PErHCTPHPAHO
¢brnacHo THProBeKHs 3aK0H Ha Peny6muka Bharapia B HMa uAeHTHHKALTHOHEH HOMED 201250891.

JlpyxecTBOTO € C PETHCTPUPAH KaTKTAT B pasMep Ha 6 000 11eBa, pasnpene:ieH B 60 paBHH 174 C HOMHHAN
100 8., KOHTO € HAITB/IHO BHECEH, CeNANHIICTO Ha APYKecTBOTO € rp. Codua, a ANPEcET Ha YIpPABIeHHE ¢ pation
Tpuammua, 5yn. Bearapus, Nelll, crpana A, eT. 5 an.13, Eanonuden coGCTBEHHK Ha KalUTana ¢ »ACTPOHEPILIKH
Conap Brarapus” EOOJ, EMK 201795308.

Hpy#xecTBOTO Ce yapagnasa oT r-H Jycu I0ur [un,

OCHOBRHHAT TIpeAMET Ha AeHHOCT Ha apyxecTRoTo mpez 2017 r. ¢ MpoM3BOACTRO HA EREKTPOCHEPTHA.
JpyxkecTeoTo ce (OKYCHpPA BBPXY UPOH3BOACTEC HA CICKTPOGHEPTMA HPE3 CKCIVIOATALMA HA thoToROITAHYTHA
LeHTpana ¢ karmauuteT 3 MB, HaMmpama ce B 3eMyMILeTo Ha ceno Yaprad, obmHe Tynmxa, obnact SAmGon.
IlenTpanaTa € MPHCHEAUHCHA KBM eleKTpONpeHocHaTa Mpexa Ha 20 jomn 2012 1 EnekTpoenepruara ce npoaasa
IpH IbPKABHO PEry/IMPAHH HEHH HA HAKYTTyBaHe.

JIpYKeCTBOTO HAMA PasKPHTH KIOHOBE M MEPCOHAN KbM Kpas Ha 2017 r.

DHUHAHCOBHAT OTHET & CamMOCTOATENEH OTIET Ha NPESAIPHATHETO.

KM 31 mexemppu 2017 r. HMa yupeneH 3alor BEPXY THProBeKoTO NPESANPHATHS B NOM3A Ha Kuraiicka
GaHKOBA KOPTIOpAaLH 3a PA3BHTHE,

2. BA3A 3A H3T'OTBAHE

2.1, Mpunoncusmu cemo6oOHU cmanoapru

To3H TOAWUICH (MHAHCOR OT4ET € HTOTBEH B CBOTBETCTBHE CBC 3aKkOHA 34 CYETOBOACTBOTO M
MesKIyHapOOHUTE CTAHIAPTH 33 GUHAHCOBO OTYHTAHE (MC®O), npueru ot Esponettckus Cpbio3 (EC). I'onmnBusT
hMHAHCOB OTUET € 0/(06PEH 3a M3laBaHe OT ynpaeBuTeNA Ha JpyxecTBOTO Ha 02,02.2018 r.

2.2, baza 3a uzmepeane

Tommmenar ¢HHAHCOR OTHET ¢ H3rOTBEH Ha 6a3aTa Ha HCTOPHHYECKA LICHA.

[OAMMIHAST HUHAHCOR OTUET & CHCTABEH NPH CNIZ3BaHe HA IPHHIMIA Ha ACHCTRALIO NPEANPHATHE.

KbM JATATA HA W3rOTBAHE Ha HACTOSIMA (HHAHCOR OTYET PHKOBOACTBOTO ¢ HAMPABMIC TIPCLEHKA HA
cnocoBHOocTTa Ha JIpY®eCTBOTO Aa MPOABDKH CBOATA JAEHHOCT Kato MAeiCTBANIC MpEeANpHATHE Ha faza Ha
HAMHYHATA HHbOPMALMA 38 IpefBHIMMOTO Ghaemwe. Ciel M3BBPIUCHAA NPEriel Ha netinoctra Ha J{pyxecTBOTO
PBKOBOACTBOTO 0YaKBa, 4e [pyKecTBOTO HMA IOCTATBUHO (HHAHCOBH pecypcH, 3a ia Npoab/bkY OTIepAaTHBHATA CH
HeHHOCT B GIARko GBAEIE H NPOARIKABA 14 TIpHIara MPHHIANA 34 JeHCTRAIO NPEUIPHATHE IPH H3rOTBAHETO HA
()MHAHCOBHSA OTYET.

2.3, OPHKHUOHATHA SARYMA U QYA HA BPedChmaeRte

HacToalllMAT OTYeT € W3rOTBeH B Gnarapckn nesa (BGN), xoato ¢ (yHKUHOHAIHATA BanyTa HA
Jlpyxecrsoto. Llanara dunancopa HAQOpMALAs NPEfICTABEHA B JICBA ¢ 3AKPBIVIEHA N0 XMILAAA, OCBEH KOTaTo ©
IIOCOYEHO APYTO.

2.4. Hanonseane Hi RPUOTUIHMENHN OUeHKI U npeyenKu
MsroTesHETO Ha (MHAHCOBHTE OTYETH CBITIACHO MexAyHAPOMHUTE CTAHAAPTH 33 (PMHAHCOBO OTYUTAHE
H3MCKBA PBHKOBOZACTBOTO /Ja MNpPAaBM MPEUEHKH, NPHOMHSHTC/HM OUCHKH X ,uonycmﬂm, KOMTO BAMSIAT HA
TIPHWIATAHETO HA CYCTOBOAHHTE MOJIMTHKH W HA aKTUBHTC, IACUBHTE, MPHXOUTE H PA3XOIUTE. Peannusar pezynmrat
Moxke Aa Obe paslMyeH OT Te3u NPHOMMIMTENHH OLeHKH. IIpepasriexnaHeTo Ha CHETOROMHUTE OUSHKH CE
NpuU3HARA B NEPHO/A, B KOMTO OIIGHKATA ¢ NpPepasrie/iana, KOraTo MpepasTyek/IaHeTo 3acAra TO3H MCpHOL, H B
6



Yapran Conap lnant EQO/1
NPHICKEHHAA KBM GHHAHCORMS OTHET 34 2017 T

OBbel MePHOAU akO TIPEPasTIekIAHETO OKA3Ra BIHAHME Ha ObacmmTe MepHogd. MndopMarua 3a MO3uIuH,
3aCCrHATH OT OUCHKH HAa HECHTYPHOCTTA H AOIYCKAHHA OpPH NpHIaraHe HA CUETOBOLHHUTE IIOJIHTHKH, KOMTO HMAT
eheKT BBPXY CyMHTE NPM3HATH BBB (HHAHCORHA OTHET, ce CHABPAa B [IpHnoxenue 12— [JaHpuy.

2.5. Cpagrumenna ungopmayua

CermacHo GBIIFapcKOTO CYETORONHO 3AKOHOAATENCTEO W PENAMEHTHMPAHHTE ' 3a mpmtokeHne MCC,
(puHancoBaTA rOHHA MPHKUTIOYBA HA 31 IEKEMBDH H THPTOBCKHTE APYKECTBA Ca JThKHH 13 NPEACTABAT FOAHLIHH
(PMHAHCOBH OTUETH KBM CHINATA JATA, 2a¢AHO CbC CPABHUTENHM AAHHM KbM Ta3H JATA 2a NpedxoiHara roguna. B
cnyuad, 4e IPY)KECTBOTO € M3BBLPUILIO MPOMEHH B CUCTOBOAHATA CH [ONHTHKA, KOHTO C& [PHIKKEHH
PETPOCTICKTHBHO MNTH 8KO € H3BBPLUMI0 NPEHITHCISHNS MIH PelIacHPHKAllHM Ha OTHEIHH Mepa, TO TpPeACTaBs
CPaBHUTE/IHE JaHHM 3a JBA MPEAXOAHH MEPHOJA B OTMETa 332 (MHAHCOBROTO CECTOSHHME H CHOTBETCTBALIATE MY
NOACHATENHE GelIeXKKY, KaKTo CliejBa:

a) KbM Kpas Ha NMpe/IXOAHHUA OTYETEH ISPHO;

6) KBEM HATATIOTO Ha Haif-paHHHs CPABHHM TEPHO.

B ocraHamure eneMeHTH Ha (HHAHCOBHMA OTYET W CHOTEETCTBAINHTE MM TOACHHTEIHH CREISHHI
CPaBHHTE/IHATA HHPOPMALIHA ¢& IPEACTABA CaMO KbM KPas Ha NPEAXONHHA OTIETEH TIEpHOL,

3. 3HAYMMH CYETOBOJHH INOJIUTHKH

Branpuernre cuETOBOMHI MOJNHTHKH Cd TIOCIEJOBATENHM C Te3M, PUNEraHd Tpe3 NPEAXOAHHA OTYETEH
MEepHO, C HIKMIOUEHHE Ha HOBUTE m3MeHeHH MCDO u MCC, sr3npuety ot Jdpyxecreoro xsM 1 guyapu 2017 T,

CneaunTe 3HAYHMH CUETOBOJHH IOJMHTHKH C€ TIPMIATAT JOCNETOBATENHO 32 BCHYKH IIPEICTABEHH
MEePHOH:

3. 1. Yysrcoecmpanna saryma

OnepanuuTe B YYKASCTPAHHA BalyTa ¢ OTYUTAT BBB (YHKIHOHATHATA BANyTa o OOMEHHMA KypC Ha
BHB, nipunoxuyM B A€HT Ha U3BBPIIBAHE Ha cAenkata, [1apuyuHd akTHBH i MACHBH, TCHOMHHHPAHH B Ty:KAeCTpaHHa
BAMyTa, C€ OTYMTAT RER PYHKIHOHAIHATA BANYTa N0 3aK/TIOUHTENHEA KYpC B [ICHA HA M3rOTBIHE Ha OTUETA 33
trnancoBoTo cheTosHHe. Tlewanda umu 3aryGa OT KYPCOBH PAsNMKH, NPOH3THYALIM OT MAPHYHH MOZHLMH, €
paz/IiKkaTa MexAY aMOPTH3MPAHATA CTOHHOCT BEB (DYHKIHOHANHA BANYTA B HAYANOTO Ha NEPHOLE, KOPHIHpaHA ¢
c(eKTHRHATA IHMXBA W IVIAMIGHHATA IIpe3 IEPHONA H AMOpPTHIHpaHATR CTONHOCT B Uy)KAGCTPaHHA BanyTa
NpeBanyTHPaAa IO KYpPca B Kpad Ha NepHoja.

Or 1 anayapu 1999 roguna obmeHBEHAT xypc Ha Bunrapekms nee (BGN) e dukcupan keM espo (EUR).
O6mennuar kype e BGN 1.95583 / EUR 1.0.

3.2. @unancosi uRCMpymenmu

3.2, 1. Hedepueamueru UHAHCOSH aKmuey

JpyxecTB0TO OpH3HABA MEPBOHAYANHO B3CMAHHA H JICTIO3ETH Ha JATATA HA BL3HHKBaHe, Bewuxn apyru
(HHAHCORN aKTHBH Ce MPHZHABAT MBPBOHAYATHO HA JATAT4 HA THPryBaHe, KOATO € AATATd HA KOATO TO € CTAHANO
CTpaHa Mo AOrOBOPHUTE YCJIOBHA HA HHCTPYMEHTA.

HpyxecTBOTO OTNHCEA (DHHAHCOR AKTHB KOTaTO JOTOBOPHHTE NPARa 38 NapHUHATE TOTOLH OT AKTHBA CA
noracenu, unu JIpyxecTBOTO IpeXBHPIH NpaBaTa 3a [OIYYaBAHE HA AOTOBOPEHHTE TIAPHYIHH
OTOUM OT (HHAHCOBMA AKTHR B CHENKA, CHOPEN KOATO 2HAUMTENHA YACT OT BCHUKM PHCKOBRE M M3TOAM OT
cofcTReHOCTTa Ha GHHAHCOBHA aKTHB ¢a NpexeppieHd. Boako yuacTHe B npexsbpicH tbunancoB akTUB, KOHTO €
CH3JAICH MK 3aAbpskaH oT JIpyeCTBOTO ce IPH3IHABA KATO OTAETEH aKTHB HITH NACHE,
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DUHAHCOBH 8KTHEM H IACHBH €€ HETHPAT M HETHATA CTOHHOCT cc NPEACTARA B OTYETa 33 (PHHAHCORO
CBCTOSHHME TOTABA H CAaMO TOTaBa, Koraro [IpyKecTEOTO MMa NPABHO OCHOBAHHE Jla HETHPA CYMHTE M HMa
HAMEpEHHE WK Ja YPeskia Ha HeTHa Gaza WK Ja peanaupa akTBa U 13 YpeaH IACHBA ¢IHOBPEMEHHO,

Jpy#ecTBOTO HMa CITEHUAT He-ASPUBATHECH (PUHAHCOE AKTHB! NAPMUEM CPEICTRA I B3CMAHMNL.

3aemu u ezemanun

3acMH H B3eMaHdd ca (MHAHCOBH akTHEH ¢ (GHKCHpAHH HIM ONpeASIieMM IUIAUIAHMA, KOUTO HE Ca
KOTHpPaHH Ha akTHREH ma3ap. TaKmsa AKTHBH c¢é NMpH3HaBatr H’LpBOHa‘-]aJIHO no cnpaBe,unHBa CTOHHOCT TTIOC BCHYKY
OpAkg CLOTHOCHMH pa3sxXoiH Mo COCHKATA. CJ’IG}I l'I'prOHa‘-laJ’IHO HpHSHaBaHC 3aeMH H B3eMalHMA C¢ OLCHABAT IO
AMOPTH3HPAHA CTOHHOCT, KAaTO ¢& H3MON3Ba MEeTofa Ha eEeKTHBHMA JIMXBOH NPOLEHT, HaMalleHa CBC 3aTylu oT
oGesnenxa,

Hapu u napuvnu exeusanenmu

Tlapy ¥ NapHUHK €KEMBANEGHTH BKIMOYBAT APUIHHE HAJAHTHOCTH H ASMO3MTH HA BIDKAAHE C MBPBOHAYANCH
MATYyPHTET OT TP MeceUa WM TN0-MalKo OT JaTara Ha NpuaoGHeaHe, KOHTO C4 CEBP32HH C HE3HAYHTE/NSH PHCK OT
NpCMAHA B CTIPABEINMBATA HM CTOMHOCT M ¢ M3MOM3BAT oT JIpyKecTEOTO 34 YOPApieHHE HA KPATKOCPOYHH
AHTAKKMEHTH.

3a menuTe Ha M3TOTBAHETO HA OTHETA 38 TAPHYHHTE TIOTOLNA:

* TAPHYHMTE NOCTHIMIEHHA OT KIMEHTH H [IAPHYHNATe [UAKIAHAS KM JI0CTABYHIH C4 TIpecTaBen GpyTHO,
¢ srmover JJC (20%);

« mrarenuar JJIC no MOKYIKH HA OBATOTPaiHH AKTHEH ce TIOCOYBA KaTo MAAlAHHA 0T WHBECTHUHOHHA
neitHocT,

3.2.2. Hedepugamugnu Qunancosit RAcHeU )

JIpyKecTBOTO IBPBOHAYANHO NPH3HABA (JMHAHCOBH IIACHBH HA JATATA HA BLIHUKBaHC. Bemuku apyru
(pHHAHCOBY NACHBH Ce TIPM3HABAT HA TAXHATA AaT4 HAa THPTYBAHE, Ha koaTo JIpy:KeCTBOTO € CTAHAI0 CTpaHa Mo
NIOTOBOPHHUTE YCNOBMA HA MHCTPYMeHTa. JpykecTROTO OTHHMCBA (JMHAHCOB [AacHB KOTaTo HETOBHTS JOTOBOPHH
3aB/DKEHMA ¢ M3IBIHCHH WIH ¢4 OTMEHEHH HITH He Ca BATHIHM IIOBEYe,

DEHAHCOBH AKTHBH M MACHBH C& HETHPAT M HETHATA CTOMHOCT ce NpeACTABS B OTYETa 32 (PHHAHCOBO
CHCTOAHME TOTABA M CaMo Torapa, korato JIpy:kecTBOTO HMa IIPABHO OCHOBAHHE fa HETHpa CYMHMTS H HMa
HaMepeHHe WK A3 ypeX/Ia Ha HeTHa $a3a HIH Ja peaIM3Hpa AKTHBA U d YPSAH IACHBA CAHOBPEMEHHO.

JlpyxecTROTO Knacuuuupa HelepHBATHBHMTE (QHMHAHCOBM NACHBM KaTo APYrH (MHAHCOBH MacHBHU.
Takuea GHHAHCORH MACHBH CE MPH3HABAT MHPBOHAYAITHO 110 CHPABE/IHEA CTOHHOCT TUTIOC BCHUKH NPAKC CRBP3aHH
pasxoiu 1o cAenkata. CNef IHPBOHAYaNHO NPH3HABAHE TE3M (HHAHCOBH MAacHBY C¢ OLEHABAT [0 AMOPTHIMpPAHA
CTOMHOCT, KAaTO Ce M3MO/I3BA METOAA HA e()eKTHBHIA THXBEH MPOLIEHT.

JIpyKecTBOTO HMMa CIIEIHUTE HESPUBATHBHY GMHAHCOBH TIACKBI: 32¢MH, ThPTOBCKH ¥ APYTH 3aAbIDKEHHA.

3.3. CoGemeen Kanuman

Kanntanst na [IpyKecTEOTO € IpeicTaBeH [10 HOMMHAIHATA CTORHOCT Ha 3ANHCAHUTE JANOEH BHOCKH,

OcHoOBHHAT KamuTan Ha JIpy:KeCTROTO, BIMCAH B THProBCKHA PErucTsp ¢ 6 XHA. MIB, CheTOAM e oT 60
PaBHH JIA1a, BCCKH OT KOMTO ¢ HOMHHamHa croiinoct ot 100 nesa. EnHonuyeH cOGCTREHNK HA KANMTama Ha
IpykECTBOTO € ,Actporepmikn Conap Brirapus” EOOJ, EHIK 201795808.

Coberpenuar kanutan Ha JpyxectBoTo € 45 XWI. B, KaTO B HErO OCBEH OCHOBHHA KalHTan ca
BKIICUEHH H HepasnpenencHH GHHAHCOBH Pe3yNTATH OT AeHHOCTTA Ha APYKECTBOTO HpPe3 MPEAXOIHH NEPHOAH.

3.4, Hmomu, mawiunu, chopbiceHUA U obopydeane

(1) Hpusnasane u oyenxa
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ITepeonauaniio RpUIHABANE

HmMoTHaTe, MAIIMEHTE, CEOPEKCHHATA K 000PYABAHETO CE OLCHABAT IO [gHA Ha npuAobusane, HaManeHa ¢
HAaTpyMaHH aMOPTH3ALMH M 3ary6u oT ofesueHka. IleHara Ha npuAaoOHRaHe BKMOMBA TMOKYIHATA 1IeHa,
BKIOUHTENIHO MUTA M HEBBICTAHOBHMH MAHBLIM BEPXY MOKYNKAaTa, KAaKTO W BCHUKH JAPYIH Da3xofd, TPAKO
OTHACAIIM ¢€ [0 IPHBEKAIHE Ha aKTHBA JIO MECTONONIONKEHHE H CECTOSHAE HeoOXOTHMH 38 HErOBATA eKCILOAaTaLHs
MO HaYMHA NpedBHIOESH OT pBKOBOACTEOTO. lleHara Ha mpuioGHEAHE BKMIOYBA OLIE KANHTATMSHPAHU PasXoOH 33
THXEBH.

CroliHOCTTa Ha AKTHBHTE NPHAOOHTH [0 CTOMAHCKH HAYHH BKJIOUBA HANIPABEHHUTE Pasxoy 3a MaTepHANH,
MHPEKTHO BIOXkEH TPYA ¥ CHOTBETHATA NPOLIOPLMUHAJIHA YacT OT HEMPEKUTE NPOHBE0ACTECHH PA3XOIH; PazXoquTe
IpPAKO OTHACAIUM CE IO TNPHBSHK/IAHE HA aKTHBA JO MCCTONONOXKCHHME M CECTOAHME HeoGXOAMMH 32 HCroBATA
eKCIUIOATAlMA H KaMHTAIM3HPaHH pasxoAd 3a JiMxBW. 3axyieH codryep, Gez koHTO © HEBBHIMOMKHO
QryHKIHONMPAHETO Ha 3aKyTICHO 0GOpYIBaHeE, C& KAMTATH3IHPA KaTo YacT OT ToBA 060opyABaHE.

KoraTo B MMOTHTE, MAlIHHKTE, CBOPBKESHUATA H OGOPYABAHETO Cé CHAB[IKAT KOMIIOHEHTH ¢ pasiHYHa
NPOTBITKHTEIHOCT Ha MONe3eH XKHBOT, TE & OTYHTAT OTAETHO. '

Meyan6u 1 3arySu npH OTAMCBAHE HA MMOTH, MAlIHHK, CEROPBKEHHA H 0GopyABaHE (OTIPEAENAT ce KATO
pasNMKa MEXAY TIOCTHIVIEHAATA M GANAHCOBATA CTOHHOCT HA AKTHBA) C¢ MPU3HABAT HETHO B APYTH NPHXOMW/IPYTH
pasxons B nevantH H 3ary0H. :

Hocredsauiy pasxodu

[MocneArally pazxe/ld e KalHTAIMZHPAT CaMO KOTATo € BEpOATHO, Ye OBIel HKOHOMUTECKH DONI3H OT
Tesu pasxomy we OpAaT nonydeHH ot JpyxecteoTo. TeKymms peMOHTH K NOAAPBHKA C& NMPHUIHABAT KAaTe pasxod
NpH BE3HUKBAHSTO HM.

Memoou na amopmu3auua u ROKE3EH HCHEOM

JpyecTROTO HM3MON3B2 JIMHeEH METOL HAa aMOpTH3AllMd HA IBITOTPAHHHTE MarepHAlHH aKTHEM.
AMOpTH3HPAHETO HA AKTHBMTE 3aI04Ba, KOTATO T¢ ¢4 Ha pasmoNiokeHye 3a ynotpeba. [TONe3HUAT XKUBOT MO TPYITH
AKTHBH € ONpeleNeH B CHOTBETCTBHe ¢ (PUIHYECKOTO M3HOcBane, creumdmxara Ha obopyasanero, GpaeuuTe
HaMepeHus 3a ynoTpeba ¥ ¢ NpeAnoaracMoTo MOPanHO OCTapABaHe.

OnpeaeieHEAT CPOK Ha POAHOCT (Ha €KCIOATAINA) Ha ARATOTPANHHTE akTHEW Ce NPETMEexya B Kpad Ha
BCSKA TOAMHA W MPH YCTAHOBABAHE HA 2HAYHTENHM OTKIOHEHWA COpAMO OBACIMTE OYAKBAHMA 33 CPOKA HA
M3M0OI3BAHETO HA AKTHBHTE, CHLIMAT C& KOPUTHPA.

3.5. Obeayenka Ha armueu

Ofe3yenKa Ha MO, MOWHHE, CbOPBICERNA U obopyosate

BanaHcoBHTe CTOHHOCTH HAa HMOTHTE, MALIMHHTE M 0GOpYIBaHETO MO[TexaT Ha Tperien 3a ofeslieHka,
KOTaTo ca HaNUIe CBOMTHA WM MPOMEHH B 00CTOATENCTRATA, KOMTO TIOKA3RAT, e TE 61xa MOIVIH [Ja ¢¢ OT/IHYaBAT
TpaiiHo OT BE3CTAHORHMATA UM CTOHHOCT. AKO ¢ HANMIEG TAKMBA HHIOMKATOPH, 4e IPHUGNHIMTENHO ONpeienienaTa
BBEICTAHOBMMA CTOHHOCT € IO-HMCKA OT TAXHAra OanmaHcoBa CTOHHOCT, TO TIOCHEAHATA C€ H3MHCEA A0
BBICTAHOBMMATA CTOMHOCT Ha akTHBHTE. BBicTaHoRMMaTA CTOWHOCT Ha ABATOTpaliHHTE MATEPHATTHH AKTHEH € I10-
BMCOKATa OT ABETE: CHPAaBeIIMEA CTOHHOCT (o3 pazxoH 3a npoaxba KM cTodiHocT npu ynoTpeGa,

3a onpefelAHeTo Ha CTOiHOCTTA NpH ynotpeGa Ha akTHBATE OpOCUMTS napuqﬂii MOTOLH C& AUCKOHTHPAT
10 TAXHATA HACTOAIA CTOIHOCT KaTo ce NpHIara JUCKOHTOBA HOPMa Npefu NaHBLW, KOATO OTPasdBa TEKYIUHTE
Ta3apHH YCIOBHA M OLEHKH Ha BPeMeBaTa CTOIHOCT Ha MAapUTe M PHCKOBETE, cnenu(UIHH 32 CHOTBETHHA AKTHB.
3ary0ure 0T 06c3LCHKA C6 OTUHTAT B OTYETA 33 BCEOOXBATHHA A0XOM.

Ofesyenra Ha HedepueamugHi PUHANCOGH aKmMuay
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(DUHAHCOB AKTHB & Mperfieiia KbM ECAKA OTUETHA JaTa, 3a JIa ¢ IPEIeHH JalH CHINeCTBYRAT 00CKTHBHH
moxkazatencTRa, e e obesuened. Enun ¢uHaucos aktue e ofesnenen ako EMa OOCKTHBHH JIOKa3aTENCTBA 38
ofe3lLienKa B PE3YIITAT OT €HO HITH [0BeYe CHOHTHA, BE3HHKHANM Cle NEPBOHAYATHOTO IIPHZHARAHE HA AKTHEA, H
TOBa CHOMTHE Ha 3aryfa e 3acerHald OYakBaHUTE OBLIEIM MapHYHU TIOTOIM OT TO3H AKTHB, KOETo Moxke Oa Onie
HA/ICHKIHO OLEHEHO.

OOGeKTHEHO JIOKA3ATENICTRO, Ue PHHAHCOB aKTHB e 00e3leHeH, BIIOYRE HEH3MBITHEHHE HITH NPOCPOYHE OT
ATeKHEKa, IPECTPYKTYPHPAHE Ha 38ABDKEHHETO KbM JIpyKECTBOTO TIPH YCIOBKA, KOHTO JIPYKECTBOTO HHAYe He
61 pasriexcaano, HHAHKALMH, ¢ JUBXKHHK IIC HTaJHC B HECHCTOATEIHOCT, HeGHaronpﬁﬂTHH TIPOMEIH B CTATyCa
HA MNZLIAKAL HA ABXKHAK, HKOHOMHYECKH YCIIOBILI, KOUTO BOZAT 10 HEHM3MTBJIHEHHA.

Jpy#kecTROTO BIMMa TIpeABHA AOKa3aTencrsa 3a ofesmeHKa Ha (HHAHCOBH AKTHBH OTYMTAHH IO
AMOPTHIHPAHA CTONHOCT (3a6MH H B3CMAHHA), 24 KOHKPETCH aKTHB. BOMUKH WHAWRHIYaJHO 3HAYMMH aKTHBH CE
NpoRepsBar 3a crneunpIHa 06e3LeHKa,

3aryGara oT ofesueHKa 33 (PHHAHCOR AKTHB, OTYHTAH MO aMOPTH3HpaHa ¢TOHHOCT, C¢ M3YHMC/IABA KaTo
pasiMKaTa MEXITY HErOBATA OTUETHA CTOHHOCT M HACTOALIATA CTOHHOCT Ha OYaKBRAHMTE OhACIIM HAapHiHM MOTOLH,
AUCKOHTUPAHY C OPHTHHATHIA e)eKTHBEH JTHXBEH poLenT. 3ary6a oT ofelleHKa ce npu3Hasa B eqantu u saryGu
W C& OTPa3fBa B KOPEKTHBHA CMETKA HaMaNABAllla KPEAUTHTE H B3EMAHUATA MK [IEHHA KHIDKA, ABKaHH 10 Majex,
Korato chGHTHE HACTHIIIO C/el MPHIHABAHETO Ha 00e3lenKa, HaMaaea 3arydara oT obesleHKa, TOEA HaMaleHHe
ce oTpasssa o6paTHO mpe3 mevantH U 3arytu.

3.6, Hpusnasane na npUxo0U oM RPEORHCOT HA AKIMUEY U YoYU

[puxonure oT Npofak(ara Ha TPOAYKUHA H CTOKH C& HAYMC/IABAT B OTUETA 33 BCeoOXBATHMA NOXOL,
KOTATO 3HAYHTENHHMTE PHCKOBe H oOmarH oT cOGCTBEHOCTTA Ca NpeXBEPAEHM HA KymyBaua. Ilpuxoaure oT
M3RLPIICHH YCIIYFH & NPU3HABAT B OTUETA 2a RceoGXBaTHUA AOXOI NMPONOPIMOHANHO HA €T4Na HA 33BLPIICHOCT
KBM JaTaTa HA MHAHCOBHA OTYeT. ETAILT Ha 3aBBPLICHOCT Ce ompelield Iped IPoRepKd HA HaBbpLIcHATa paboTa.
He ce NpuzHABaT NPHXOAH, KOTAaTO CLUIECTEYBA SHAYHTENHA HECHIYPHOCT IO OTHOLUEHHE HA ONYY4BaHE Ha
BBIHATPAXICHAETO, BBICTAHOBABAHE HA CERBP3AHHTE Pa3xo/M HIH BBIMOXKHO PBB3pLKEHHE OT CTpaHa Ha
BRITOXUTENA.

3.7, Dunancoeu HPUXO00U U PU3XO0U

(DUHAHCOBMTE IIPUXOIH BKTIOYRAT NMPUXOMH OT Nuxey, [IpHXOA OT TUXBH Ce IPA3HARA B Nevantu H 3aryGu
B MOMEHTA HA HAMUC/DIBAHETO MY IO METORa HA epeKTHBHATA uxsa, QHHAHCOBHTE PasXxo/i BKIIOYBAT PasXo[H 32
JIUXBH [0 38€MH.

TpuxoauTe ¥ pasxOAMTe OT BAIYTHH KYPCOEH PA3HKH Ce NPEJICTARAT Ha HeTHa 6a3a B 3aBHCHMOCT OT
TOBA JATH JIRHKSHHATA B UYAISCTPAHHA BAMYTA BOAAT IO HeTHA Nevanta MK HeTHa 3ary6a,

3.8, Janvun

Texyui danovk gvpxy 0oxodume

TekylaTe AaHBYHA AKTHEH M [IACHRH 33 TeKYIIHT H IPEIXOAHH NEPHOAM C& IIPH3HABAT MO CYMATA, KOATO
¢e 0UaKEa Ja ObJie BE3CTAHOBEHA OT MITH IJIaTeHa Ha NAHBYHMTS BiIacTH. [IpH M3YHCIEHHAE HAa TEKYMHUTE JaHBUH CE
npunaraT JAHBYHHTE CTABKH M 32KOHH, KOHTO ca B CIJIAa HNH ¢a B 3HAYHTE/IHA CTENCH NMPHETH KBM OTHYCTHATA JATA.
PEKOBOACTBOTC AHATM3HP2 OTACMHHTE MOMUMM B JAHBYHATA ACKAapalus, 3a KOMTO NPIIOKHMHIC NAHBYHU
pasnopeatH ca npeaMeT Ha THIKYBaHe H NPU3HARA MPOBHMIMH, KOTAaTO TOBA € YMECTHO.

Texymure AaHBUH Ce MPH3HABAT AHPEKTHO B cOOCTBEHMA KalATan (2 He B OT4YeTa 3a BCeoOXRATHHA
JOX0), KOraTo AAHBKET €€ OTHACA J0 CTATHH, KOUTO ca OFIM NPH3HATH IHPEKTHO B cOBCTBEHHA KAaIUTAL

3a orverHara 2017 rogHHA JIPYXECTBOTO IeHCpHpa CYETOROAHA 3aryba mpeml AAHBLH B pasMep Ha 58
XHILIB.
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Omcpovenn 0ansyu gupxy 00xodume .
OTCPO‘-IGHPITB AdHBUH CC IIPH3HABAT IO ﬁaﬂaHCOBH}I METOA 3a BCHUKH BPCMCHHH Pa3/IHKH KBM OTHCTHATA
Jlata, KOMTO PBIHHKEAT MEXKAY JaHBYHATA OCHOBA HA AKTHBHTE H [IACHBHTE U TEXHUTE OanaHcoBH CTOMHOCTH.

OTCpoyYcHH AaHBYHH NACHBH €& NPHIHABAT 32 BCHYKH OONAracMy BpEMEHHH PAZTHKH:

L] OQCBEH I0 CTCIICHTA, OO0 KOATO OTCPOUCHHAT OAHBHUCH ITACHB BBE3HUKBA OT H’prOHa‘laJ'IHO HPHSHaBaHe Ha
AKTHR WIW TIACHE OT JafcHa COSNKa, KOATo He ¢ OMsHec KOMOWHAIMA W HE RJIMAS HHTO BLPXY
CHCTOBOHATA HC‘IHJ]GH., HHATO BBPXY JaHbYHATA nevyanba unyg 33]'}/63 KbM MOMCHTA Ha HSB’EP].I_'[BaHe Ha
clenKara; M

L4 3a obmaraeMu BPEMCHHH paslHKH, CEBp3aHM ¢ MHBECTHLHH B OBIUCPHH ‘HPY)KGCTBR, ACOIHpAanH
NpeanpHATHA H YUYacTHA B CBEMECTHHU NpPEANpUATHH, OCBEH A0 CTCICHTA, A0 KOATO ,I[py}KECTBOTU ¢ B
CBCTOAHUE Ja KOHTPOIHpa BPpEMETO Ha OﬁpaTHOTO MpOABICHHS HA BPEMCHHATA pPas/IHKa H CEINCCTBYBA
BEPOATHOCT BPEMEHHATA PA3NTHKA a HE C¢ [IPOABH oﬁpamo B IIPCABHORMO Gpaele.

AKTHEH 1O OTCPOYCHH MAHBLH CC¢ IIPU3HABAT 3a BCHUMKHM HaMalIeMH BPEMCHHH PAa3lIHKM, IpeHECEHH
HCHIIION3BaHN JAHDBTHHU KPEAHTH H HCH3IION3BaHA JaHBYHA 3ary6m, J0 CTeNCHTA, 10 KOATO ¢ BEPOATHO Ja € HAlHIe
obnaraema rle'{an6a, cpelly KoOATO [Oa OBOAT M3MOM3BAHM HAMAACMHTE BPEMCHHH pAa3IMKH, MPEHECECHHTE
HEH3NON3BAHN JaHBYHH KpeAUTH X HEHINON3BAHUTE AaHBYHA 3ar'y6H:

. OCBCH aKO OTCpOUYCHHMAT A4AHBYCH AKTHE BB3HHKBA OT [IBPBOHAYAMHO INPHIHABAHE HA aKTHB HIH IT4CHB OT
AafeHa COCJIKa, KOATO HE € OuzHEC KOMGHHal.II‘lﬂ H HE€ BJIHAC HHUTQ BLPXY CUETOBOAHATA neqanﬁa, HHTO
BRPXY AaHLYHATa neyanba Wil 3ary6a KBM MOMCHTA Ha H3BBPIUBAHC HA CACIIKATA; H

¢ 33 HaMaldeMH BPCMCHHH pPa3iHKY, CRBP2AHH ¢ HMHBECTHIHH B IBINSPHH APYXKECTRA, aCOIMHMpPaHH
[IPSANPHATHS W YUACTHA B CBEMECTHH MPeAnpUATHA, OTCPOYEH NAHLIEH aKTHR Ce MPH3IHABA EAMHCTBEHO
IO CTeMeHTa, A0 KOATO HMA BEPOSTHOCT BPEMEHHATA pasliika Ja ce MPoseH o0parHo B obospiMo Gpaeie
u ga 6p1e peanuzupana obirarasMa nevanta, cpellly KOATO O C6 OMOI30TROPH BPEMEHHATA PasjIHKa.

OTcpoueHHTE JAHEBIM C€ HIYMCIABAT BEPXY BPEMEHHHTE PaslHKH MEXKIY CYMHTE Ha aKTHEMTE M [IACHRHMTE,
NPHIHATH BBE (PHHAHCOBKA OTYET, H CYMUTE M3MON2BAHH 33 JAHEYHH LN,

JpyKecTEOTO M3BBpUIBA TIperie] Ha 0aaaHCOBRATa CTOHHOCT Ha OTCPOUCHHTE JAHBYHA aKTHBH KBM BCAKA
OTYETHA JATA M A HAMATAB2 M0 CTENEHTa, OO KOATO BeYe HE © BEPoATHO Ja Objie pealusHpaHa JOCTaThuHa
obnaraema mevanta, KOATO Oa TO3BOMABA L/ MM YaCT OT OTCPOUeHHA NaHbYeH aKTHE Ja OB/l BL3CTAHOBEH.
HenpusHarure orcpoueHd NaHbUHH aKTHBH C€ TPEpasIIexnaT KbM BCAKA OTHETHAa JaTa H C¢ NPH3HABAT [0
CTEMEHTa, OO0 KOATO € CTAaHANO BeposTHO Aa OBAc peanuzupaHa Oniclia obnaraeMa medanfa, KOATO Aa MO3IBONIH
OTCPOYEHHH IAHLYeH aKTHE Aa ObJc BE3CTAHOBEH.

OTCpO‘lEHHTe JaHbYHH aKTHBH H NNaCHBH C€ OLCHARAT II0 JAaHBEYHHUTE CTABKH, KOHTO C€ OWAKEA Ha OnaaT B
CHNa 3a mnepHofpa, B KOUTO AKTHBET & peanuivpa WIR NAacHBBT C€ YpedH, Bb3 OCHOBA Ha AAHBYHHTE CTABKH (H
HaHbYHH saxm-m), JNedcTBalll UK BIC3IH B CHNA, B 3HAYNTE/IHA CTENEH, KBM OTYSTHATA JIaTa,

OTcpodeHHTe JaHBLE, CEBP3AHH CBC CTATHH, NPH3HATH H3BBH Nevan0arta mid 3arydarta, ce IPHIHABAT
W3BEH Nevantata uin 3arybara, QrecpodeHuTe JaHBUK CE NPHU3HABAT B 3uBHCHMOCT OT CBBP34HATS C THX CAeKa MM
B ApYFHS BCeOGXBATCH A0XOM, WIH ZHPEKTHO B COBCTBEHHA KaMHTal.

JpyXecTBOTO KOMIEHCHPA OTCPOUEHM JAaHBYHH AKTHBHM H IACHBH CAMO TOraBd, KOraTo HMa 3aKOHOBO
NpaB0 /I3 NPUCHAAa TEKYLIH A2HBYHH aKTHBH CPELly TEKYIIH HaHBLYHH NACHBH H OTCPOUEHHTE JaHBYHH aKTHEH H
NacHBH €€ OTHACAT OO JaHBLUH BEPXY JIOXOAa, HalMoXkeHH OT €JUH H CBI JAAHBYEH OPraH 34 €IHO H CBLIO
DAHETHO3ANBIAEHO PEANPUATHE.

TIpu onmpemssHETO HA TEKYLIMA M OTCpOUeHHA AaHbK JlpyXKecTBOTO BieMa NpeaBu) edieKTa OT HECHIYPHH
JAHEYHH MO3MIMH M JAMH JONBAHUTENHH ASHBLH WM JIIXBH MOXE ja ca ABKMMH. JIpyXKeCTBOTO CMATAd, Y€
HAYMCJIEHMATA 34 JAHBYHH 3aJ5/KCHIA CA AIEKBATHH 38 BCHMKH OTBOPEHH JaHBYHY FOIMHM Ha 6a3aTa HA OLiEHKATA
Ha MHOrO haxTopH, BKIIOUMTONHO HMHTCPTIPETHpAHE HA NAHBLYHH 33KOHHM M OpefuIled omuT, Tasd OUEHKa ce
OCHOBAEBA Ha TIPUGITHIUTEINH OLCHKH H JIONYCKaHUA I MOXKe []a BINIOUBA NpelleHKH 3a 6%cum ceburri. Moxe na
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CE IOABH HOBA HHd}OpMaT.IHSI, CHOPe]] KOATO pr}l{COTBOTO Ja TpOMEHH CBOMTS MPCLCHKH 334 alcKBATHOCTTA HA
CBLICCTBYBAINNTE AAHBYHM 3aAB/LKCHHA; TAKMBA [IPOMEHH B JAHBUHHTS 38ABLJIKCHHA buxa 3acerHanmu pa3xoaa 3a
HAAHBLM B [IEPHOAA KOTATC TAKOBA OIIpele/liHe Obae HANPARCHO.

Harnnk gopxy dobacenama cmoiinocm (JAC)
TIpuxomuTe, pasXOINTE ¥ AKTHBHTE Ce MPH3HaBaT HeTHO oT JJIC, ¢ M3KIOUEHHE HA CITYUaHTe, KOraro:

* JJC, pp3HMKBALL M MOKYIKA HA aKTHBY WK YCIYTH HE € Bb3CTAHOBHM OT JaHBYHHTE BACTH, B KOHTO
cayuaii JIIC ce npu3Hapa KaTo 4acT OT LieHaTa Ha NpuuoOHMBaHe Wa aKTHBA MAM KAaTO YacT OT
CHOTBETHATA PA3XOHA NO3HIHA, KAKTO TOBA € YMECTHO; H

# B3cMaHHATA M 3aQBILKEHHATA, KOUTO Ce OTUHTAT ¢ BKmoueH JJIC.

Hernara cyma Ha JJIC, BB3cTaHOBMMA OT WM AB/DKUMA HA J3HEYHUTE BIACTH, C€ BKIIOYEA B CTONHOCTTA
Ha B3EMAHMATA MM 33TbKEHHMATA B OTUETA 38 GHHAHCOBOTO ChCTOAHHE.

3.9. Hosu cuemog00HY CIIAHOAPMN [t MTBAKYBAHNE

IMpez TekywlaTa GHHAHCOBA TOAHHA APYXKCCTBOTO € BOXUIO CBOETO TEKYLIO CYETOROAHO OTYHTAHE B
CBOTBETCTEME C BCHUKH MexIyHapogue cTaHZapTH 2a ¢uHaHcoBo oTdnTaHe (MCODQ), KOMTO € CBCTOAT OT:
CraHnmapTH 3a MHAHCOBH OTYSTH H OT THAKYBaHHA Ha KoMuTera 38 pasacuenns Ha MCPHO (KPMCDHO), omobpenn
ot Ceeera no MexqryHaporuu cyetopoauu ctafgapti (CMCC), n MexayHapoIHHTEe CYCTOBOAHM CTAHOAPTH H
ThiIKyBaHHATa Ha IlocTosanuus kowmuTeT 3a pasacHamaHe (IIKP), omobpenn ot Komutera mo MexayHapogHH
cueToponHH cTanAapTH (KMCC), konto ederrrrHo ca B cuna Ha §1.01.2017 r. 1 kouto ca npuetd ot KomrcuaTa
Ha EBponefickus cproz

JpykecTBoTO e TIPHENO BCHIKH HOBM W/MIIHM PCBM3MpaHH CTAHAAPTH K PasiCHCHHA, magagcHu ot CeBera
no Mexaynaponau cuetosoauH crannapTH (CMCC) u mpuetu oT KoMucHATa Ha Epponefickis obioz, KOHTO Ca
VYMECTHH 3a Herorarta JecfiHoct. Ha JpyxecTRoTe He ce ¢ HalOXKHNO JA NMPaBA MPOMEHHE B CUCTOBOAHATA CH
NOMUTHKA 334 aJanTHpPAHe NPHIOKEHHETO HAa BCHYKHM HOBH /WM peBHzupaHH MCPO, kouto ca eeKTHBHH 3a
TEKYLIATA OTYETHA roauHa, 3anoupama Ha 01.01.2017 r, TeiH KaTC Te HWIH He Ce OTHACAT 32 HEeroBaTa AEHHOCT M
ofHyalfHuA CHCTAR W XapaKTepPHCTHKH Ha aKTHBHMTE H NACHBHTE MY HIH Mpe3 MEPHOI HE € HMANO OGEKTH WK
OIlepaldd, KOHTO CA 3acerHaTH oT mnpomenute B u3MeHenare MC@Q, Edektwt oT npomennte B MCDO 3a
JPYKECTBOTO ¢ SNUHCTESHO EBE BHBE&KAAHE HA HOBM H DA3UHPABAHE HA BEYE CBLICCTBYBAIUM OIIOBCCTABAHHA H
NPOMHHA B NPECTABAHETO Ha (PMHAHCOBHTE OTYeTH, 0e3 TOBA Ja ce € OTPA3KIO BBPXY CYMHTE, OTYETEHH B TAX.
KBM narara na onoOpeHve 3a M3aBaHe HA HACTOALIMS MHAHCOB OTYET ca HANIPARECHH H3MeHeHUs ¥ MofoOpeHus B
AeHCTRAILN CTAHOAPTH, KAKTO CIICIBA:

CTAHIAPTH H PASACHEHHA, BJIE3JIH B CHJIA ITPE3 TEKYIIHA OTYETEH [TEPHOT

JIpy:kecTROTO NpHunara cIeOHNATE HOBH CTAHAAPTH, H3MEHEHHA H pasicHeHHd kbM MCDO, paspaboreHd 1
myGmikyBaHH oT CEBeTa MO MEXAYHAPO/JHM CUETOROJHH CTAHAAPTH M IPHETH 34 mpmiara€e oT Epponeiickata
KOMHUCHS, KOWTO Ca 3aIB/KHUTEITHH 34 IPHUIATaHe 33 FOJULIHN MePHOAH, 3anousaniu Ha 1 anyapu 2017r.;

H3amenenue Ha MCC 12 , Jlanbin Bbpxy noxona” — IIpM3HaBaHe Ha OTCPOMEHH AAHBYHH AKTHBH 3a
Hepeanusupanu 3ary0n — nprer oT EC Ha 6 HoemBpu 2017 r. (B cuNa 33 FONMIUHHA NEPHOMIH, 3aN0YBANIH HA HIIH
cnen | suyapu 2017 1.);

Hsmenenne na MCC 7 ,,0Oruer 3a napuusnte noronn” - MuunpaTusa 3a onopectapamua — npuet oT EC Ha
6 HoemepH 2017 r. (B ciMa 32 rOAHIIHY TIEPHUO/IH, 3aTIOUBALIN Ha MITh cnex 1 anyapu 2017 r.).

Ot npHemaHeTo Ha Te3H CTAHAAPTH W/MNH THIKYBAHUA, B CHIA 33 COXHINHH IIEPHOMIH, 3ANOYBAIUH HA 1
AHyapyu 2017 r., He ca HACTBNHIIY NPOMECHH B CYETOBO/JHATA IOJMHTHKA, OCBEH HAKOH HOBH W PA3LIMPABAHETO Ha
BEUE YCTAHOREHHU OMOBECTABAHMA, €3 TOBA Ja A0BEAS 10 NPOMEHH B KIacH(HKALHATA UIH OLEHKATA HA aKTHBUTE,
IACHBUTE ¥ COOCTREHHA KaNHMTAT.

PproBomcTBOTO He O4YAKBA HOBHTE CTAHOAPTH U Pa3icCHEHHA Na HMAT CBIOECTBEH eekT BBPXY
WHAHBHAYa/HMA (PHHAHCOB oTHeT Ha JIpyKecTBOTO.
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Yapran Conap Ilnantr EOOJ
TMPHAOKEHHA KbM ®HMHAHCOBHSA OTUET 3A 2017 T,

HOBH CTAHJAPTH, H3MEHEHHA HA CTAHTAPTH H PA3ACHEHHS, H3TAZEHH OT CMCC H
IIPHETH OT EC, KOHTO BCE OLE HE CA BJIE3HAJTH B CHJIA

CremgHUTe HOBM CTAHZAPTH, M3AMEHEHHA HA CTAHNAPTH M PasscHEHHS KbM CHILECTBYBAITH CTAHIApPTH, 4
uspanenu or CMCC 1 ca mpHeTH 3a nprutarare oT EBponelickata KOMECHSA, HO BCE OIIE HE CA BACIHANH B CHITA HITH
HpyxecTBOTO He € NPHEINo Mo-PaHHO TIPUIATAHE,

MC®O 9 ,,PduHaHCOBH UHCTpyMeHTH” — npuer oT EC na 22 noemspd 2016 T. (B cHNa 3a TOJMIIHH
TepyUo/IH, 3a004Bally Ha WK cier | auyapu 2018 r);

MC®O 15 ,Ilpuxoan ot JoroBopH ¢ kmmeHTH® — npuer or EC wa 22 cemremepu 2016 . (B cuna 3a
TONMIIHK NIEPHOOM, 3aIIOYBAINH Ha Wian cea 1 axyapu 2018 r.);

IIpoment 8 MC®O 4: TIpuwmarane wa MC®O 9 ,DuHancoM HHCTpyMentH® ¢ MC®HO 4
»34CTPaXORaTEIRA JoroBopu” — npuet ot EC Ha 3 Hoemepa 2017 r. (B ¢l 3a FOOHILNHN IEPHONY, 3AMCYBAITE HA
Wi cnent 1 suyapu 2018 r.);

Pasacuenne Ha MCQO 15 “TIpuxoas oT KoroBopu ¢ KIHeHTH” - npret ot EC Ha 31 oxromspu 2017 r. (B
CHNa 33 TOIHIIHA NEPHOIM, 3an04BaIy Ha UK cied | sryapu 2018 r.);

MC®O 16 , JIusunr” — npuet ot EC Ha 31 oxroMBpu 2017 T, (B cHa 3a TONMITHE IIEPHO/H, 2AM0UBALTH Ha
uny cnen 1 auyapu 2019 ),

HOBH CTAHAAPTH, H3IMEHEHHA HA CTAHIAPTH H PA3ACHEHHA, H3JANEHH OT CMCC,
KOHTO BCE OLIJE HE CA IPHETH OT EC

MCDO 17 ,3acrpaxoBaTenHn A0roBopH” - (B CHIlA 3a FOAHIIHA NEPHOAN, 3alOYBAINH Ha MIH cied |
suyapy 2021 r.);

KPMC®O Pazscnenue 22 ,,Chenku ¢ uyKAecTpaHHa BATyTa H aBAHCOBH BRIHAMP@KACHHA™ - (B CHIIa 38
TOAMIUHK Nepuoau oT | aayapu 2018 r.);

KPMC®O 23 , HecurypHocr, ¢Bbp3aHa C JaHBYHM TPETHpaHus HA JAHBLUN BLPXY Aoxona” - (B cHia 3a
TORMIUHY IIeproaH oT | auyapu 2019 r1.);

IMpoMenn B MCO 2 “ITnawane va Gazara Ha axumu” - (B cuia 32 COAHIUHH Tieprojau oT 1 aayapu 2018
r.); ,

Hsmenerua Ha pasnuann ctangapty ,ITono6penns 8 MCDO (upxen 2014-2016) - nopo6penus 8 MCRO
12 (B cuna 32 rogHUIHY NepuoaH oT 1 Auyapu 2017 r.}, MCOO 1 u MCC 28 (B cuna 3a MOAMIIHE NEPHOAH OT |
sHyapu 2018 .);

TIpomenu B MCC 40 ,HMupecriuvonnn umortu” - Tpamcdepd Ha MHBECTHIMOHHH MMOTH - (B CHI4 3a
FOOHLIHH NepHoaH oT 1 aHyapu 2018 r.),

Hzmenenue 8 MCOO 9 , Dunancopr uHeTpyMeRTH" - [Ipeannamaiis ¢ HeraTHBHa KOMIICHCALMS - {B CHIIA
33 FOJHIIHH epuoau or 1 smyapu 2019 r.);

Mamenenne B MCC 28 ,HupecTHIME B acOIMHMpPaHH HPCANPHATHY H B CHLBMECTHO KOHTDPOJIHPAHH
npeanpuaTas - JILArocpodHH MHBECTHIHHM B ACOLUHHPAHH IPeIUPUATHS HIH B CBBMECTHO KOHTPOJHMPAHH
IpeanpuaTus - (B CUNa 3a rOQULIHK Nepuoid ot 1 aayapu 2019 1.);

Hamenenns Ha pasnmaan cranpaptd ,Jlomobpenns 8 MCOO (uuksn 2015-2017) - (B cuna 3a rognmsEy
nepHoaH ot 1 anyapu 2019 1.);

4. ONIPEJEIAHE HA CIIPABEJINBATE CTOHHOCTH

Hakon 0T CYeTOBOJHMTE INONMTHKM H ONOBECTABAHAA Ha JIPYIKeCTBOTO M3HCKBAT OMpefeNdHe Ha
CTpaBENIHEN CTOHHOCTH 33 (MHAHCOBM W 33 He-PUHAHCOBHM AKTHBHM M macHed. CrpaBelIMBH CTOHNOCTH ¢a
OMpEIeNeHH 3a LENHTE Ha OTYHTAHETO H OTOBECTARAHETO Ha 0a3aTa Ha MeTOOMTe No-No.Ty. Korato e npunoxuMo, B
CBOTBETHHTE GEIEKKH € ONOBECTEHA AONBIHNTEIHA HHOPMALHA 33 AONYCKaHHATA, HAIPABEHH NPH ONpPEIeNIHETO
Ha CIpaBCANHEHTE CTOHHOCTH HA CTIENM(bHYHHA aKTHE HITH NIACHB,
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Yapran Coaap ILnant EQQJ]
TIPHVIOAKEHHA KbM CHHAHCOBHS OTHET 3A 2017 1.

5. CEBECTOHHOCT HA HPOJIAIEHATA EJI. EHEPTHS

B xunaou nesa 2017 r. 2016,
Pasxo/1 3a NOKYIIKA Ha CHEPrHA H JOCTHII 0 E/TCKTPOIIPEHOCHATE MPEeXa 35 37
Pazxomu 3a GanaHcHpaHe Ha cHEpruiinaTa cHeTeMa 50 44
Pazxomm 3a donng CEC 86 86
Pa3xonmu 2a mofaphxka 845 665
3acTpaxoBKH 50 52
1,066 884

Pasxoaute 32 NOAAPBAKKE BRIKOUBAT PA3XOOHTE HANMPARCHH 3a NOYHCTBAHE, AMODPTH3ANNH, Pe3cpBEHM YACTH
1 BCHYKH YCIYTrH CRBP3aHH C pa60TaTa A NOAAPBAKKATA HA QJOTOBOHTaPl‘-IHaTa HHCTaJIallHA.

6. AIMHHUCTPATHBHHA PA3IXOIHN

AIMUHHCTPATHBHU pasxoH 2a 2017 r. Bimousar YCIYrH Mo YNpaBNneHHe H AAMHHHCTPALHA B pazMep HA
339 xun. ne. (2016 1. — 128 xun. ne.),

7. IPYTH PA3XO/H

B xunaou nesa 2017 r. 2016r.
MecTHH JaHBITH B TAKCH 1 1
Hpyru pasxoau 3

1

Hpyru pasxomu BEIIOYBAT pasxoH 23 JepasHE TakcH 32 CI'C, KaKTO M APYTH TAKCH 33 BIIHCBAHHA,

8. DPHHAHCOBH IIMUXOAH/(PA3X0O/H)

Hemnu dunancosu npuxodu/paixedu)

B xunsdu neaa 2017 r. 2016r.
Hpusnamu e newanbu u 302y6u
Pazxoau 3a IMXBH KBM CEBP3aHH JIHLA (538) (581)
BanxorH TakcH (2) (1)
(340) (582)

9. HIMOTH, MAIITMHHA H OGOPY/IBAHE
Mammne,
ChOPBHKCHHA H
3ems obopyaBane Obmo

Oruerna croiiHoct
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Hapran Conap ILnant EQOOJ
NPUNGKEHHSA KbM GHHAHCOBMS OTUET 3A 2017 T,

Kbm 1 stnyapu 2016 r.
IMpunoburu

Kbm 31 nexemepn 2016 r,

Kom 1 auyapn 2017 r,

Knm 31 aexemepu 2017 .

AMOpPTHIAUNRS
Kom 1 sinyapu 2016 r,

AMOpTH3aLKMA 38 FOIHHATA
KoM 31 nexemepu 2016 .

Kum T sanyapu 2017 r,
AMOPTH3AIMA 38 FOJHHATA
Kbm 31 gexemspn 2017 1,

Hetha Ganancoea cToiinocr

Kum 1 anyapu 2016

Knm 31 gexemspu 2016

Ktm 31 aexemepu 2017

1,055 13,754 14,809
- 4 4
1,055 13,758 14,813
1,055 13,758 14,813
1,055 13,758 14,813
- 2,193 2,193
- 538 538
. 2,731 2,731
- 2,731 2,731
- 538 538
- 3,269 3,269
1,055 11,561 12,616
1,055 11,027 12,082
1,055 10,489 11,544

Ilpes 2015 roauna pbKOBOACTBOTO € MPEPasiienanc OCTATbUHMA MONE3EH KHUBOT Ha MMOTH, MAlIUHH U
0DOpyABAHE, KATO C& € ChOBPA3MII0 ¢ HATOBAPEHOCTTA HA CBHIINTE M OYAKBAHHA NMONEICH KHBOT. B PE3YNTAT HA TO3H
MpENIc ¢ MPOMEHEH NOAC3HUA IKHBOT HA OCHOBHOTO ChOPbKEHHE — (OTOBOITAMYHA UeHTpana o1 20 Ha 25 rofuHu
cuurano ot 01.01.2015 r. Kem 31.12.2017 . e usBbpiuen NMperies Ha OCTATHUHMA NONE3SH KHBOT Ha HMOTH,
MalMHK W obopynsane. [Ipu npernefa € yCTAHOBEHO, ¢ OUAKBAHHATA HE Ce pa3smyuaBaT OT NPEIHIIHHTE

ApUONHIUTENHH OLEHKY,

Kem 31 mexemepu 2017 r. uma yupesnen sanor Bbpxy TbproBekeTo npeanpusaTie B noasa Ha Kuralicka

GaHKOoBA KOPMOPALNS 33 Pa3BHTHE,

10, TBPTOBCKH B3EMAHHS

Toprosekute B3emanus kbm 31.12,2017 1. ca Tekyuy INEHOMHHHpPaHH B Jesa ¢ o pasMep 40 xun. §e.,

Bb3HHKHAIK OT npozla)lcﬁa Ha CIICKTPHYCCKa CHOPTHS,

11. MPEATIJIATEHH PA3XOIU U IPYTY B3EMAHUS
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Yapran Coaap [laaur EOO/J
TMPUIOKEHIA KM CHHAHCOBHS OTYET 2A 2017 r.

B xunadu neea 2017 r. 2016r.

[pennnarenn pasxonu 64 21
64 21
12. JAHBIIH

Jlawek Bepxy noxoaute —3a 2017 r. pyxecrBoro NbMXM KOPIOPATHEEH NAHBK B pasmep Ha 12 xun, mb.
IIpes roauHaTa ApyKECTBOTO © HaNpaBHIO aBAHCOBA BHOCKA 3a KOPNIOPATHEEH JaHEK B pasMep Ha 10 xui. JB.
Kwm 31.12.2017 1. JpyxecTBOTO & OTMHCANO aKTHE MO OTCPOMeHH AaHBHH OT MHHATH FOJHHH B pa3Mep Ha
28 xui.ne., nponsTHYal] 00e3IeHKA Ha B3EMaHH H ¢ HAYHCIMIO OTCPOYEH JAHBYEH aKTHB B pasMep Ha 18 xun. ns.
TPOH3THYALL OT PETYIIMPAHE HA CNIA0d KAIMTATH3AMHI.
OCHOBHHTE KOMIIOHEHTH Ha Pasxofia 3a JAHBK BBPXY JOXOJa 3a TOJHMHATE, NpHKMIOYBamm Ha 31
mexemepu 2017 r. n 2016 . ca:

2017 r, 2016 1.
XU 78 XUA. A8.
Pasxon 3a gaHBK nevanta {12} (18)
IMpuxoa/(pazxon) no oTCpoueHH AAHBLH (10) (2)
[Tpuxox 2a maHBK EBPXY KOX0Jd, OTUETEH B OTYETA 38 BceoOXBATHUA
noxon {22) 20)

[punoxuMara CTaBKa Ha Jaubka BbpXy Aoxomute 3a 2017 1. e 10% (2016 r.: 10%). Ilpes 2018 r.
TIPHMAOKAMATa JaHbIHA ¢TaBka ¢ 10 %, ‘

Orcpouenute nambim keM 31.12,2017 r. u 31.12.2016 r. ca npencraBeny ChOTEETHO:

OTuer 3a (punancoBoTO cherosinHe OTYeT 32 BeeoOXBATHHA 10X0/

2017 2016 2017 2016

xXun. 1. XU, I8. XA 6. XUA. A6.
Omcpoyent SanvyYHY aKMuey
Cnaba KanuTaTH3anHs 58 68 18 ')
Ofe3LieHKa HA B3EMAHH - - (28) (D
Omepouenu OarvyHl Racuey
Paznuka oT cYeTORONHA H A2HBYHA AMOPTHIALIHS (73) (73) - -
[puxon/(pasxon) no OTepoueHH JaHBLH am 2)
OTcpoveHN JaHBIH, HETHO (15) (5)

Kem 31.12.2017r. JIpyxecTBoTO HMa 32 Bh3cTanosane JUJIC B pasmep Ha 2 xuy.ns. (31.12.2016r. — 3 xunae.).

13. TAPUYHH CPEJACTBA H TAPHYHH EKBHBAJIEHTH
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Yapran Conap Ilnaut EOOJ

MPHIOKEHNA KbM GHHAHCOBUA OTYET 3A 2017 T,

[TapuunuTe CpeACTBa H EKBHBAIIEHTH BKAIOYBAT CPECTBA [0 PA3IALIATETHH CMETKH B PasMep Ha 24 X,

ne. (2016 r. — 324 x.18.).

14. OCHOBEH KAITHTAJI

(QCHOBHHAT KaIMHTaN Ha JpyxecTBOTO © ¢ HOMHHaNHa cToiiHoct oT 6 000 nB., npeacTtaeen karo 60 1ana Ha

croitHocTt 100 1B, BCeKH.

15. JUXBOHOCHH 3AEMH U TIPUEJIEYEHH CPEJICTBA

JABJArocpoTHM 33eMH

KpaTkocpouna uacr Ha

HomunanaeHn nTuxXBeH

ABJATOCPOYHH 3aeMH npouenr % Ilanxex 2017 r. 2016 T.
X116, XUIAE.
(I) Actporepmiu Conap 7.671 % 31.12.2018 1,113 875
Brarapus EOOJI (Equity)
(2) ACTPOHepﬂ)KH Coﬂap 4.2 % + 6M EURIBOR 31.12.2018 883 808
Benrapua EOC/] CDB
1,996 1,683
ABArocpoyHa 4act Ha HomuHaneH JHxBeH
ABLATOCPOYHH 32eMH npoueHt % IMagenx 2017 . 2016 T.
X136, Xui.a6.
(1) Actporepmxu Comap
7.671 % 02.04.2031 2,994 2,994
Brarapus EQOJH Equity °
{2) Actponepmxu Conap
4,2 % + 6M EURIBOR 28.12.202 542 6,478
Brarapus EOOH CDB %+ GMEURI 7 7
(3) Actporiepmiit Conap 0.5% +12M EURIBOR 1,011 1,006
Berapus EOOM Llecua
9,432 10,478
KpaTkocpounu 3aemu
Homunanen auxsen ,
Kpatkocpounn zaemMu npoueHTt % Mapex 2017 r. 2016 .
X176, XUWIAS,
{1) Acrponepxu Conap 5,000 % 29.12.2018 30 -
Brarapus EOQ]]
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Yaprau Cojap Ilnant EOOJ,
MPHJIOKEHMS KBM ©®HHAHCOBHS OTUET 3A 2017 r.

80 -

JpyxecTBoTo & NoANHCANo SOTOBOP 3a ABITOCPOUHO (uHancHpaHe ¢ ,ActpoHepmxu Conap Bemrapus”
EQOM - “Equity loan™,

HpyxecTBOTO € MOANUCANO JIOTOROP 3a OBArocpovuHo QHHaHCHpaHe ¢ ,,AcTpoHepaxu Conap Bearapus”
EOOI—“CDB loan™.

Cuurano or 20.03.2012 r. JpyxecTeoTO HMa 3aJEMKEHMAE IO LECHA 32 3aeM KEM ,,AcTpoHepmxy Conap
Boirapua” EQOO/I, ¢hriacHo KOATO 3aOBMKEHHATA 10 3aeM OT [IPEAXOAHOTO LPYIKECTBO-Maika ce MPEXBBPIIAT Ha
HacTOALIETO,

Jpy#ecTROTO € CKITOYH/IO ZIOTOROP 33 KpaTkocpouHo (HHaHCHpaHe ¢ ,Actporepaxu Conap Brirapus”
EOO/ ~ 10 29.12.2018 r. ‘

Kpenuture ce M3InalaT CEIMACHO AOTOBOPEHHTE YCIOBHMA [0 JOTOBOPHTE 34 33eM, BEBB BPB3KA CLC
CKIIOYEHHMAT OOTOBROP 3a KpedT c ,Actponepxu Comap Berrapus” EOO]] (CDB), JpymecTeoTo € yUpemanio
ocolieH 3a710T BEPXY THPTOBCKOTO LPESANPHATHE, BKTIOYHTEIHO OTASTHO MOCOYEHH akTHRH (3¢MA H QoToBONTAHYHH
LEHTpaTy) KaTo 08e3neueHye 3a HATBIHEHHETO Ha 3aBDKCHHATA H AHFDKAMERTHTE TI0 JIOTOBOPa.

16. OTIOBECTABAHE HA CBBLP3AHH JIMIIA

Cobemsenx Ha RANUMANG HA OPYXFCECIMBOMO YAPANCHAGAW KOHMPOR /npednpusmue maiixe/
s L Acrporepaxu Conap benrapua” EOOJ]

Cobcmeenuk Ha KANUMANA WIY KOHIMPORUPAUO AUYe HA OPYIHCECMBOMO MAUKA UM KOHMPOIUPAWOmMo Iuye
+ L Acrponepmxu Conap Hunepnanann BB”, Xonaupus

Hpeonpuamus, yuamo deilnocm ce KOHMPORUPL OM MPEMO TUYE AU OM HE2060 JbIePH O OPYHCECHE0
¢  Yuur Conap XKelimpxuanr Ko JItg . — kpaina maiixa ‘
*  Actporepmxu Conap Kopes JItn — mpeanpiitre 0oo KOHTPONa Ha KpaiiHaTa Maitka

IIpednpuamusa, 8 4uumo ynpasrerue Yidcmed Kiiowoe nepcoran Ha dpyacecmsono
»  Actponepmxu Conap Kopes JItn — Knou Brnrapus

IIpednpuamus, koumo ca nod oby cvemecmen KORmMpon ¢ Jpyxcecmeomo (npednpusmus & zpyna)

Xanoeo 1 Conap EOOJ
Cuonuux Exepmxu EQOM
Dennkc Conap EOO]T
Comap 11 EOOJ

Brauun Exepaxu EQO]]
Conap Ilpomxexte EAJL
Hnnnymo Conap EAL]
Jxett B Conap EOO]]
CII02 EOONH

Jluife, Koento e KNIOYOR PLROBOAEH HEPCOHAR KA OIMYUMAUIOMO CE NPEONPURIMUE URL HA RPEONPUAMNENIO MAtikd Ha
OMYUIMALOMO Ce APeOnpUsme,
e Jixun FOnrr Ulnn — rpaxgannH Ha Pemybrivka Kopes, B KauecTROTO CH Ha YIPaEUTEN
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HYapran Coaap llyanr EQO/J
OPHJIORERUA KM ®UHAHCOBHSA OTUET 3A 2017 .

O6mara CyMa Ha TBPrOBCKHTE CHACHKHM CBC CELP3AHM JMI2 H OBLKHMHTE canja 3a TEeKYNIHA H

NpPEnxXoAcH OTYETEH NEPHOI Cca NIPEACTABCHH KAKTO CIEABA:

Hokynku Cymn,
NBIERMMH
oT
Ha
. CBBp3aHH
CBbP3aHH
Jiua
Hna
XUA. 6. Xua. ne.
Ednonuven cobemeenur
Actponepmxu Conap Benrapus EOO]] 2017 39 4
2016 27 3
Cobemeenuic o RANUMANG WIH KOHMPORUPAWO JUYE HA
OPYICECIBOMO Matikd WL KORMPORUPAUIOMO RuYe
Actponepmku Conap Hupepnanjus 5B 2017 297 74
2016 98 8
Hpeonpusmun, 6 vuumo ynpasrenue yuacmed kiouos nepcornan na Jdpyocecmsomo
Actponepmxu Conap Kopes JIta — Kiou Bearapus 2017 256 )
2016 - -
2017 78
2016 11

Caenkute ¢he CEBRP3AHH NMHIA HE € OTKIIOHABAT OT HOPMAJIHUTE Na3apHH YCJIOBHA.

OnopecraBane Ha NPOMEHHUTE B [IACHBHTE, BLIHAKBAINHW OT [l)HHaHCOBH ﬂeﬁHOCTﬂ, BKJ/IIOYHTEJIHD NMPOMEHH,

BL3IHHKBAINH 0T NAPHYHHA NOTOHH M HENAPHYHHA NPOMeHH

Cymu,
Momyvenn Mznnarenn  Hauncnenu IInatenu ABLTKAMH Ha
CpeficTBA  CpefcTBa JHMXBY JIHXBH CBBP3aHU JIALA
Xun. 6. XUn. 6. X 18, XU, 76, Xua. 18.
3aemn noJydeHH OT CELP3AHHN
aMna
Cevpsanu npeonpusmus
Actponepmxu Conap Brenrapus
EOO[N 2017 80 973 538 298 11,508
2016 - 939 581 340 12,161
2017 11,508
2016 12,161

Oceen 3aemMuTe, IOMYIEHH OT CEBP3aHM THLA, [py)KeCTROTO He OTHHTA APYTH MACHBH, BL3HUKBALIH OT QMHAHCOBH

AeifHOCTH, KOUTO Aa GL/IAT ONOBECTEHH B choTeeTCTRHE C [laparpadu 44 A — 44 ]l na MCC 7.
YcelnoBust Ha cAEAKHTE Ch¢ (BHP3AHH JHIA
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Yapran Conap Ilnaut EQOJ]
TIPUIOKEHHA KbM @®HHAHCOBHSA OTYET 3A 2017 r.

JaemuTe 0T CBBP3aHH WA CA OTIYCHATH 110 HOTOBOPCHH LICHH, KOHUTO HE €& OTIIHYaBaT OT TIa3apHUTE.

BL3Hana}l€I[eHHH Ha GCHOBHHMA PEKOBOJEH TIEPCOHAN
He ca sauncienu uannateHn Bh3HArPaXKIEHHA Ha PHKOBOJHHSA IEPCOHAT,

17. YIPABJIEHUE HA ®PHHAHCOBHA PUCK

B xoza Ha obuuaiinata o OelffHOGT HpY:XECTBOTO MOXe A2 Gbae H3NOMkeHo Ha paznuuHE JHHAHCOBH
PHICKOBE, Hali-BRKHKTE OT KOMTO ca: BalyTeH PHUCK, KPSIHTEH PHCK M JMKEMACH PHCK. 3aTORa 06IOTO yIIpaBneHne
Ha pHCKa & (JOKYCHPAHO BEPXY NMPOTHOIMPAHE Ha PE3y/ITATHTE OF ONPEASIEHH OGIIACTH HA PHHAHCORMTE Nasapu 3a
TNOCTHraHe Ha MHHHMH3HPAHE Ha MOTEHIMATHHTE OTPUUATENHH ¢eKTH, KOMTO GHXa MOMMH [1a C& OTPasaAT BBPXY
(hHHAHCOBHMTE pesynTaTit. DHHAHCOBHTE PHCKORE TEKYLIO co HAeHTHHIAPAT, H3MEpPBaT M HAGIIONABAT ¢ IIOMOLLTA
HA PasNUHA KOHTPOIHH MEXAHU3MH, 38 13 ¢ ONPEAS/AT aACKBATHH LICHH HA CTOKHTE YCIyTHTE, NIPEIOCTABAHH OT
ApYKECTBOTO, Aa C& ONEHAT 3ICKBATHO (JOPMHTE Ha TIOATEPKAHE Ha CBOGOAHMTE THKEMAHH cpeicTBa, 63 42 ce
HOMYCKa HEOMpABIaHA KOHIIEHTPALkA Ha JafeH PHCK.

OcHoBHHTE (PMHAHCOBM MACHBH HA APYKECTBOTO BKNMIOYBAT JIMXBOHOCHH 3a¢MH M NPHBICIEHH CpencTEa,
HY#HH 33 OCHTYPARAHE QpHHAHCHpaHE Ha ASHHOCTTA HA APYKECTBOTO. OCHOBHATA YACT OT (MHAHCOBHTE AKTHBH Ha
APYKECTBOTO C& TBPTOBCKH B3EMAHKSA M MAPHYHM CPEICTBA.

To-mofy ¢a oNHMCAHM pasMMYHMTE BHJOBE DHCKOBE, HZ KOHTO € HIOXKEHO JPYKECTBOTO TpH
OCBIUIECTBABAHE HA THPTOECKHTE MY ONISPaLliH, KAKTO H BLIMPHETHAT NO/X0M NPH YIPABICHHETO HA TE2H PHCKOBE,

Banymen puck

HpyxectBoTo (yHkuuonupa B Penybnuka Boirapui, HO hMa B3AMMOOTHONIEHHS ¢ HyXIECTPAHHH
KOHTPArcHTH, KOeTO INpEANonara, e YacT OT PasueTHTe, NPUXOIHTE H PA3XOAHTE CA JCHOMHHUDAHH B
YykaecTpaHHa Banmyta. [loBeweTo TpaH3akuMM, KOMTO W3RBPLIBA JPYKCCTBOTO B HYKIASCTPAHHA BaNyTa, ca
ACHOMHHHPAHH B ¢Bp0. TBii KaTo KypchT Ha eBpOTO ¢ (QHKCHPAH KBM JIeBA, APYKECTBOTO HE € HINOMEHO Ha
3HAYHTENCH BATYTEH PHCK.

Juxeen pck
JpyKecTBOTO € CTpaHa MO TPH KPGAHTA, W TPHTE KBM CEBPIAHH ITHIA KBM JATaTa HA 6ananca M CHOTBETHO
AKyMynHpa JIMXBEH PHCK, EAWHHAT KPeaMT, OTIOYCHAT OT KOMIAHHMATA-Maiika € ¢ (HKCHPAH JIHXBEH NPOLCHT,
PECNIEKTUBHO HE PeHepHpa INXBEH PUCK. BTOPHAT KPEIHT Ce OJ1MXBsIBa ¢ NIaRall JTHXBEH NPOLECHT.
PEKOBOZICTBOTO HA APYKECTBOTO CHMTA, U€ TIPH CHILECTBYBAILMTE OGCTOATENICTRA NIPECTABEHUTE B GasaHca
OUERKY HA {MHAHCOBUTE AKTHBH H NTACHBH CA BBIMOXHO Haii-HAJIeAKHA, AACKRATHH W JOCTOBEPHH 32 LETHTE Ha
{hrHAHCOBATA OTHETHOCT,

Kpedumen puck

PHHEHCOBUTE 8KTHBH, KOMTO MOTEHIMATHO H3IAraT APYKECTBOTO HA KPEAHTEH PHCK, ¢4 IIPCAHMEO
B3eMaHus 110 IpofakGa. [JpykecTBoTo ¢ HATOKEHO Ha KPEIMTEH PUCK, B CIYYaH Ye KIHEHTHTE He H3IUIATAT CBOHTE
3a0B/LKEHHA. JIOKONKOTO IMHCTBEHHA KIIMEHT HA APYKECTEOTO HE € H3NaIai B MPOCPOIHE, PhKOBOLCTEOTO CMATA,
€ He ¢ HeoGXOIUMO Ha TO3H eTall fia Ce NIPEANPHEMAT AeHCTEAA 38 OTPAHWYARAHE HA TO3M PHCK.

Jueuden prck. Ynpaenenue na kanumana

JIUXBURHHAT PHCK Ce M3pa3fiea B HETATHBHATA CHTYalHs JAPYKECTBOTO Aa He GBIE B CHCTOSHHE 1A
TOCPeniHe Ge3yCIoBHO BCHUKH CBOM 3a/(bIKCHHSA CHITIACHO TeXHMs Nagex. To mpoexaa KOHCEpPRATHEHA NIONHTHKA
0 YMpaBICHHE HA JIMKBHAHOCTTA, YPE3 KOATO MOCTORHHO MOITBPKA ONTHMANEH JIHKBMISH 3aiac NMapHuHH
cpenctsa, nofpa cnocoGHOCT Ha (MHAHCHPRHE HA CTONAHCKATA CH NeliHOCT, BRTEOUHTEIHO 4pe3 OCHTYpsBaHe H

TMOMNEPAKAHE Ha AJEKRATHH KPEIMTHH PECYPCH M YIECHEHHA, IOCTOAHHO KOHTPONHO HalNllofeHHe Ha hakTHaeckuTe
20



Yapran Conap ILianr EOOJ
NPHJIOKEHNA KhM ®UHAHCOBHA OTYET 3A 2017 T,

H NPOTHO3HH TAPHYHH MOTONH N0 MEPHOAH HaOpel H MOATBpKAHE HA PABHOBECHE MEXKIY MATYPHUTETHHTE TPAHHLH
Ha aKTHBHTe H NacHBMTE HA JAPYXECTBOTO. CTpYKTypara M YNPEBIGHHETC HA OPUBIEYSHHS KATHTAN Ce
OCBIIECTBABAT OT KOMIIAHHATA-MaiiKa,

OcroBHaTta e Ha YNpParISHHETO Ha KanHTana Ha Jpy»ecTBOTO e fa ce OCHIYpH CTabHMeH KpeAuTeH
PEHTHHT ¥ KANMTANOBM MOKAIATENH, ¢ OTHEH IPOJBIDKABALIOTO QYHKIMOHHPaHe HA OH3HECA H MAKCHMU3MpAHe Ha
CTOHHOCTTA.

[lpes 2017 r., kakTo u npes 2016 T., HAMA UPOMEHH B LEJIKTE, IOIMTHKHTE HITH TIPOLIECHTE N0 OTHOIIEHME
Ha YIPAaB/ICHHETO Ha KAMKUTaNa Ha J[py®ecTBOTO.

18. YCJIOBHH AKTHBH

Crriacro MCC 37 ycnopHWTe akTHBH Ce OIpPEIEIAT KATO BE3MOKHH AKTHBH, Bh3HHKBAIIN OT MHHAIH
CHOUTHA, YMETO CHILECTBYRAHE MOXKE /1A CE MOTBBPAM OT HACTBIBAHETO MM HEHACTENRAHETO Ha &/IHO MM IOBEYE
HECHTYPHH OBAEIM CHOHTHS, KOMTO He MOTaT jJa OBIAT HAMBIHO KOHTPOJIHPAHM OT IPEHIPUATHETO, HAMPHUMED
HCK, TpeffABeH OT IPEONpHATHETC TNOCPeACTBOM CBbAeleH NpoNECc, M3XOABT OT KOUTO € HECHTYpeH.
[IpeanpusTHETO HE CcaefBa fAa NPHIHABA YCIOBHMTE AKTHBH. YCIOBHMTE aKTHBH OBMKHOBEHO REIHHKBAT OT
HEIUIAHHMPAHY MIIH JAPYTH HEOYAKBAHH CHOHTHA, KOMTO TOPAKIAT BH3MOKHOCT B NPEANPHUATHETO A3 NMOCTHIN
BXOAII NOTOK HKOHOMHYECKH MOI3H. YCIOBHMTE aKTHBH He C¢ NMPH3HABAT BBEB (GMHAHCOBMTE OTICTH, THH KaTO
TOEA MOXKE JI2 M2 3a Pe3yNITaT TPH3HAaBaHeToO Ha JOX0A, KOHTO MoXKe HEKOTa da He Objie peaNusupad. YCIoBHHTE
aKTABH C€ OLCHIBAT TEKYLIO, 32 A C¢ OCHTYPH NPABHIHO NIPSJCTAEIHE Ha TAXHOTO PA3IBUTHE BEHE (JMHAHCOBHUTE
0T4eT, AKO MOCTHIBAHETO HA IIOTOK MKOHOMHYECKH TIOJN3H € CTAHAIO BEPOATHO, NPEAIPHATHETO Mo ONIOBECTARA
KaTo yCIOBCH aKTHE,

Aena, sagedeis om Apysceonsonso
Ksu 31.12.2017r. ,Yapran Conap” EQOJ] u apysxecTBa ¢5C CXOASH HHTEPEC Ca NOJANTH HAKOJKO xanbu

zo AmvunicTpatiBeH ¢l — Codua-rpan (ACCT) pBE Bphaka ¢ H3faaeHH peuleHusd Ha KoMicusara 3a enepruiino u
BogHo perynupane (KEBP). K'sM aatara Ha M3roTEAHE H 0ZOOPEHHE HA HACTOALIMA OTUET HAMA 33BEICHH JENa,

19.CbBUTHA CJAEX JATATA HA BAJTAHCA

Hama xopurdpamiy chOMTHA HIH 3HAMMTENHH HEKODHMTHPAILH CBOMTHA MEXIy AATATA HA TOJHLIHMA
(hHHAHCOB OTMET M AATATA HA OAOBPEHVETO MY 33 MyGITHKYRAHE. ‘
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JOKJIAJ HA HE3ABHCMMHA O AUTOP
Lo enHonuuuusa coberBenkk Ha “YAPTAH COJIAP IVIAHT” EOOA

MHeHHe

Hue wuspppmuxme oauT Ha ¢uHaucopaa oTtyer Ha L,YAPTAH COJIAP ILJIAHT“ EOO[
{.ApyxecTROTO"), ChrApHALL OTYETA 38 QUHAHCOBOTO CBCTOAHKE KbM 31 gekemepu 2017 . 1 oTueTa
33 BCeoOXBATHHA J0XO0J, OTYETA 32 NPOMEHHMTe B COGCTBEHHMd KalMTaR U OTYeTa 3a HapHIHHUTE
IHOTONM 3a TOAHHATA, 3AWBPIIBAN Ha Ta3H JATa, KAKTO M HOSCHUTEJHUTE TNPHIOKEHMA KbM
(HUHAHCOBUA OTYET, CHABKAIK H 0606IMEHD ONORECTARBAHE HA CHIIECTBEHHTE CYETOBOLHH
IOJHTHKH.

[lo nanle MHeHHe, IPUACKEHHAT QHHAHCOB OTYET NIPeLCTARA JO0CTOBEPHO, BLB BCHUKH CHLIECTBEHH
acnekTH (UHAHCOBOTO checToAHHe Ha JpyxecTeoTe KbM 31 gexeMmBpd 2017 1. W Heropure
$HHAHCOBH PE3YITATH OT AEHHOCTTA ¥ NApHYHHTE MY [OTOLH 33 OMHATA, 3aBbPLUIBALLA HA TasH
JlaTa, B CLOTBETCTBHE ¢ MexAyHapoAHHUTE CTaHAapTH 3a GuHaHcoBo oTuMTane (MCDQ), npuet oT
Erponeiickusa crios (EC).

Baza 3a H3pa3saBaHe Ha MHCHHE

Hue uapbpUINXMEe HAWKWA OAHT B ChOTBETCTBYE ¢ MexAVHApOAHATE OAKUTOPCKH CTaHfaapTH (MOC).
HampTe OTrOBOPHOCTH CBLIVIACHO TE3H CTAHJAPTH €a ONHCAHH AOMBLJAHHTENHO B Pa3/esa 0T Hallus
fownag ,OTroBOPHOCTH Ha OFUTOpa 3a OJUTA Ha ¢uHancoBus ordet”. Hue cMe He3aBHCHMH OT
JpyxecTBOTO B CBOTRETCTBHE ¢ ETHYHMA KkoJekc HA npodecHoHaIHITE CYeTOBOAHTeNH Ha CbBeTa
3a MeX/IyHapOoHHU CTaHAAPTH 00 eTHKa 3a (YeToBoAuTenu (Koaexca Ha CMCEC), zaefiHO ¢ eTHYHHTE
W3MCKBAaHMA HA 3aK0HA 3a He3aBUCUMHA puHaHcop oauT (3HPO), npunoxHMH N0 OTHOLIEHHE HA
HalllUA OAMT Ha QPUHAHCORHUA OTYET B BbArapHsA, KaTo HHWEe HU3N'BJIHHXME M HAHIMTe APYIH eTH4YHH
OTFOBCPHOCTH B ChOTEETCTBHE ¢ M3MCcKBaHuATA HAa 3H®O u Kogekca ma CMCEC. Hue cuntame, 4e
OOUTOPCKHTE AOKA3ATENCTBA, NOIYIeHH OT HAC, €a OCTATBYHM W YMECTHH, 33 Ja OCUTypAT 6asa 3a
HallleT) MHeHMe.

Apyra undopmanud, pasaudHa oT GUHAHCOBHA OTYET H OAUTOPCKUA AOKIa] BhPXY HEFO

PLKOROZCTBOTO HOCH OTrOBOPHOCT 3a JgpyraTta nHdopmalua. JApyrara uHGoOpMaluA ce CbCTOM OT
JOKAaA 3a MAeMHOCTTa, M3rOTBEH 0T pPBKOBOACTBOTO ChOVacHO [JlaBa cefma oOT 3ak0OHa 3a
CYETOBOJCTBOTO, HO HE BK/IIOYEA GHHAHCOBHSA OTUET H HAIIKA OLUTOPCKU JOKIAL BBPXY HETO.

Hamwero MHeHHe OTHOCHO QHHAHCOBHA OTYeT He o6xBama Apyrara HHQopMauMa M Hue He
M3pasfABaMe KaxsaTo M Ja e bopMa Ha 3aKIYEHME 33 CUTYPHOCT OTHOCHO Hed, OCBEH AKO He €
M3PUYHO 0COYEHO B JOK/Iafa HU U [0 CTENEHTA, /10 KOATO & N0COUYEHO.

BBLE Bp'B3Ka C HAUHA OJHT Ha PMHAHCOBMS OTHET, HallaTa OTI'OBOPHOCT ceé CBLCTCH B TOBA fa
NPoYETEM APYraTa HHGOPMANUA K 0 TO3H HAaYWH Ja NpeleHUM Jaad Tasu Apyra HHbopMalHa e B
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CbUIECTBEHO HECHOTBETCTEHE C (l)PIHaHCDBHH OTHeT WK ¢ HalIUTE HO3HAHMA, HpHAOGHTH 1o BpEMe
H4 0IMTAa, WJIH 10 APYT HAYMH H3IACK/IA Aa ChIBDKA CHIlECTBEHO HelpaBHUJIHO JOKJa/iBaHe.

B cniyyail 4e Ha 6azaTta Ha paGoTaTa, KOATO CME K3BBLPIIMIM, HHE JOCTHIHEM [0 3aK/II0UeHHE, Ye e
Ha/IMIE ChIeCTBEHO HENpaBHJIHO AOKIA/JBaHe B Ta3H Apyra HHOOPMAIyd, OT Hac ce H3HCKBA Ja
JOKIaABAME TO3H dakr,

Hamame kakBo fa fOKIaJBaME B TOB2 OTHOHIEHHE.
AonsAHumeHu ¢snpocy, KOUmo nocmasam 3d doxAgadeaHe 3aKoHs M 30 CHEMOBOACEOMO

B fomrbanenne Ha HalIUTe 0TTOBOPHOCTH M JOKJIaABaHe ChriacHo MOC, onMcaly no-rope B pasjena
»Apyra vndopManus, pasauuHa oT (HHAHCOBHSL OTYET H OJUTOPCKMS JOK/Iaj BBLPXY Hero" no
OTHOMEHHEe Ha [JOKAafia 3a [eHHOCTTa, HHE H3MBAHMXME H MOpPOLEAYPHUTE, J0OABEHH KbM
H3uckBanuTe no MOC, ceriacHo ,YKasaHHs OTHOCHO HOBM M Pa3NUPEHH OAMTOPCKH JOKIafH H
KOMYHHKaUMsd OT CTpaHa Ha OJHTOpa’ Ha MPOQECHOHANHATA OPraHHU3alMsl HA PErHCTPHPAHUTE
OAUTOPH B Bearapusa, MHCTHTYTa Ha pAulsioMHMpaHuTe eKclepT-cyeTosoautesan (UAEC)". Tesu
NpoueAypy KacasT NPOBEPKH 33 HAJIMYHETO, KAKTO M MPORePKU Ha GOpMaTa U ChABIKAHHETO Ha
Ta3x Apyra MHGOPMALMA C Iel J]a HH NOANOMOTHAT BBB (POPMHPaHe Ha CTAHOBHILE OTHOCHO TOBa
Aanu ppyrara MHPOpPMaLMA BKIHYBA ONOBECTSABAHMATA M JIOK/JA)(BAHUATA, IpejBHAeHy B [nasa
CefiMa OT 3aKOHA 3a CUETOBOJCTBOTO H B 3aKOHA 3a MyB/IMYHOTO Npe/jaraie Ha IeHHH KHIKa.

CmaHosulye 858 8pB3KaA ¢ 4A. 37, a1 6 om 3aKoHa 3d cuemosodcmeomo
Ha 6a3aTta Ha M3BBpINEHUTE NPOLEAYPH, HALIETO CTAHOBHILE €, Ye;

a) Wudopmanuarta, BKMOYEHA B AOKJAaZa 3a AeHHOCTTAa 3a (UHAHCOBATa rOJHHA, 3a KOATO €
M3rOTBEH (PUHAHCOBHAT OTYET, CbOTBETCTBA HA UHAHCOBHSA OTYET.

6) /JoknaanT 3a eHHOCTTa e M3rOTBEH B CHOTBETCTBHE C U3UCKBaHusTa Ha [1aBa cezMa oT 3akoHa
3a Cc4eTOBOACTBOTO M Ha w1, 100(n), an. 7, T. 2 oT 3akoHa 3a uyGJHMYHOTO NpefiaraHe Ha ItEHHH
KHHa.

OTI‘OBOI)HOCTH Hd PBKOBOACTBOTO 3a (l)HHaHCOBPIH OT4eT

PBKOBOACTBOTO HOCH OTFOBOPHOCT 3@ H3FOTBSIHETO M JOCTOBEPHOTO [PEJACTABAHE HA TO3H
$uHaHCOB 0TYeT B chOTBeTCTBHe ¢ MCDO, nmpunomumu B EC ¥ 3a Takama cucTeMa 3a BLTpelleH
KOHTPOJI, KAKBATO PBKOBOJACTBOTO ONpejens KaTo HeoGXOLHMa 34 OCHUTYPABAHE M3TOTBAHETO HA
GUHAHCOBH OTYETH, KOMTO He ChABPHAT CHILECTBEHH HENPABHIHH OTYMTAHMS, HE3ABHCHMO Jaiu
OB/IKANH €& Ha H3MaMa UJIH IPelKa. '

Ilpn usroTssaHe Ha QHHAHCOBHA OTYET pPHLKOBOACTBOTO HOCH OTTOBOPHOCT 3a OIeHsBaHe
cnocobHOCTTa Ha /IpyxecTBOTO Ja MpoAbMkH Aa GyHKUMOHWpa KaTo AelcTBamo NpeAnpHsATHE,
ONOBECTSIBANKH, KOFaTO TORA € PUJI0KHMO, BLIPOCH, CBBP3aHH ¢ PeAN0JIOKeHUETO 3a el CTBAL]0
NpeANpUATHE H H3MOA3BaMKY C4eTOBOAHATa 6a3a Ha OCHOBATA Ha NIPEANOI0XCHUETO 32 AelCTBa 0
IpeANPHUATHE, OCBEH aKO PDLKOBOJCTBOTO He Bb3HAMepsBa Ad JUKBHAMpa JIpy:ecTBOTO MAM 1A
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peyCcTaHOBH AEﬁHOCTTa MY, HJIH aKO pPBKOBOACTBOTO HA NPaKTHKA HAMA Jpyra afTepHaTHEa, 0CBEH
Ag IOCT'BIIN 00 TO3W HAYHH.

OTroBOpHOCTH HA OAUTOPA 32 0AUTA Ha (UHAHCOBHSA OTYET

Hamyre nesu ca aa noy4uM pasymHa CTeleH Ha CHTYPHOCT OTHOCHO TOBA Aasd GHHAHCOBHAT OTUET
KaTo IAJO He ChABPXA CHILECTBEHH HENPABMJIHHM OTYMTAHHSA, HE3ABHCHMO JANH JB/DKALLHM ce Ha
H3MaMa WM Ipellika, ¥ Ja H3flafieM OJMTOPCKH JOKJIaf, KOHTC A2 BKJIIOYBA HAMIETO OLMTOPCKOD
MHeHHe. Pa3yMHaTa CTeNeH Ha CHTYPHOCT e BUCOKA CTEIeH HA CHIYPHOCT, HO He € TADAHIHs, Ye OJIHT,
H3BLpIIEH B ChOTBeTCTBHE ¢ MOC, BHHAMM Nie paskpuBa ChINECTEEHO HElIPABHING OTYHTAHE, KOCATO
TaKoBa CblIeCTBYBA. Hemparu/aHM OTYHMTAHMA MOraT ga BB3HUKHAT B PesyATaT Ha M3MaMa MM
TPeINKa M Ce CYHTAT 33 CBUIECTREHH, ako 6 MOTJIO PA3yMHO Ja Ce 04aKBa, Ye Te, CAMOCTOSTENHO UJIH
KaTo CBBKYNHOCT, GHXa MOI/IM Jla OK&KAT BJIHAHHE BBPXY HKOHOMHYECKHTE PelIeHHs Ha
NOTpebUTEeNNTe, B3eMaHH B'L3 OCHOBA Ha TO3i (PMHAHCOB OTYET.

KaTo 4acr o oauTa 8 choTeeTcTBHE ¢ MOC, HHE H3MOA3BaMe NpodectoHaIHA IPELeHKA | 3ala3BaMe
npodecHoHaed CKeTHIU3BM 10 BpeMe Ha e/ usA oJuT. Hue cbmo Taka:

— HJCHTHQHIMpDAME M OIlleHABAME PHCKOBETE OT CBUIECTBEHH HENPABHJIHH OTYMTAHHA BBHB
QHHAHCOBUA OTHET, HE3ABUCHMO Ja/y /Ib/DKAIlH CE HAa W3MaMa WM rpelika, pa3paGoTBaMe H
M3N'bJiHABaME OJUTOPCKH NPOUESYPH B OTTOBOP HA Te3M PHCKOBE M MONYYABAME OJUTOPCKU
JAIOKA3aTeJ/ICTBa, KOMTO A2 ca J0CTATHYHH M YMEecTHHM, 33 JIa OCHTYPAT 6as3a 3a HalleTo MHeHHe.
PHCKBT /12 He G'bJie PaSKPHTO CBINECTBEHO HENPABHIIHO OTYHTAHE, KOETO € Pe3y/ITaT OT H3MaMa,
€ MMO-BHCOK, OTKOJIKOTO PHCKA OT ChIECTBEHO HENPaBHJIHO OTYMTAHE, KOETO € Pe3yaTaT Of
rpemka, Thil KaTo M3MamaTa MOXe Ja BKJIIOYBA TaliHO cnopasyMmspaHe, dammuduuupane,
OpejHaMepeHH [PONYCKH, H3ABAGHUA 33 BLBENAAHEe Ha OJUTOpa B 3ab/yKJCHHE, KAKTO H
npeHeGpersale Wik 3a06HKaNAHe Ha BhTPELIHHS KOHTPOL

— ToJiydapaMe pasbupaHe 3a BBTPEIHHMA KOHTPOJ, MMal] OTHOWEHHe KBM OJHT4, 3a A3
PaspaboTHM 0/IUTOPCKM OPOLEAYPH, KOUTO Aa Ca MOAXOAANM 1P KOHKPETHHTE 0GCTOATE/ICTRA,
HO He C lesl M3pasfABaHe HA MHEHHE OTHOCHO eQeKTHBHOCTTA HA BDTPEIIHHA KOHTPOJ Ha
JpyxecTBOTO.

— OleHABAMEC YMECTHOCTTA HA H3NOJ3BAHHTE CYETOBOJHH IIOJHTHKM W pasyMHOCTTA Ha
CYETOBOJHUTE NPUOCIU3MTENHN OLEHKH M CBBP3aHUTE C TAX ONOBECTABAHMSA, HANPABEHM OT
PEBEKOBOJCTBCTO.

— AOCTHraMe f10 3aK/AI04eHHe OTHOCHO YMECTHOCTTA Ha H3IN0J3BAHE OT CTPaHa HA PBKOBOJCTBOTO
Ha C4eTOBOJHATa (6a3a Ha OCHOBATA HA NPEANOJOXKEHHETO 33 JEeHCTBalo MpejnpHsaTHe H, HAa
GasaTa Ha NMOJIYYEHUTE OAMTOPCKH JI0KA3ATE/CTBA, OTHOCHO TOBA Ja/H € HAMMLE ChliecTBeHa
HECHTYPHOCT, OTHAcAWa ce J0 CbhOMTHA MAM YCAOBHS, KOHTO 6MXa MOIJIM Ja HOPOJAT
BHAYMTENHH CBMHEHHS OTHOCHO CIIOCOGHOCTTA Ha Jpy:KecTBOTO 1a NPOAB/IKK fla GyHKIMOHUDPA
KaTO AeHCTBAll0 MpeJNpHsTHE. AKO HHe JOCTHTHEM /[0 3aKN04EHHe, Ye e HAJMLE ChIIECTBeHa
HeCHIYPHOCT, OT HAc e M3HCKBA Ja NPHB/IeYeM BHHMaHHe B OAMTODPCKMS CH JOKAA[ KbM
CBBP3AHHTE € TasH HECUTYPHOCT ONOBECTSABAHMA BLB QHHAHCOBHS OTYET MM B C/y4ail 4e Te3u

Crp. 3014



HLB Bulgaria

Audit, Analysis & Consulting

ONIOBECTABAHHA Ca Hea/[@KBaTHH, Ja MoJudHIMpaMe MHeHHeTo cH. HamHTe SakMOYeHHH ce
OCHOBaBaT Ha OAHTOPCKHTE AOKA3aTeNCTBa, NOJAYIEHH A0 JaTaTa Ha OLMTOPCKMS HHU JOKIAL.
Bbpeiiy coBUTHS MMM YC10BHs 06ade MOTAT ia CTaHaT OpUYMHa Jpy:KecTBOTO /ja MPeYCTaHOBH
GYHKIHOHHPAHETO CH KaTO AeHCTBAILO NPeATPUSITHE.

— OLeHABaME€ UAAOCTHOTO MPEACTABAHE, CTPYKTYPa M CHALPXAHHE Ha (GHHAHCOBHA OTYET,
BKJIOYHTENHO DNIOBECTABAHMATA, H JaiK GUHAHCOBMAT OTYET NPEACTABS OCHOBONOAraliHTe 3a
HETO C/le/IKM U CEOMTHS 10 HAYHH, KOHTO NOCTHTa JOCTOBEPHO lipeAcTaBaHe.

Hue xoMyHHKupaMe ¢ PHKOBOACTBOTO, HApeJ € OCTAHAMMTE BHIOPOCH, IAHHPAHHs 06XBAT 1 BpeMe
Ha M3I'BJIHEHHE HAa OJMTA W CDBUIECTBEHHTE KOHCTATALMHM OT OAMTA, BKAIOYMTENHO ChHHIECTBEHH
HENOCTATBIH BEB BBTPENHHA KOHTPOA, KOUTO HAeHTH)HIHPaMe [0 BpeMe Ha U3BBPIIBAHHA 0T HAC
OZIHT.

(0auTopcKo gpyxKecTBo
.EAY EJ1 M BbATAPHS; 00

Ynpaguren:

Miinena XpHcTroBa

PerncrpupaH oauTop, 0TTOBOpEH, 3

0aHTa:

CBetsaHa NaBAoBa

15 ¢eBpyapr 2018 1. !
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