CETA EAA

MHOUBUAOYANEH PUHAHCOB OTHET
3a rogmMHaTta Kbm 31.12.2021 r.

C HESABUCUM OOUTOPCKUN OAOKNAL

/'

Npeacrasnssauy; \ ! Ccocrasurenrs | " N\
e o,
o ]\

Kupun Henes CsetniaHa ChaBeea /

3asepun:

Uzabena Orkanb3osBa

Oarta Ha ogo6peHne Ha pUHAHCOBUA OTYET:

Codwuan, 23 peBpyapu 2022 r.



AOKNAA HA HE3ABUCUMUA OOAUTOP

Ao eaHonuyHnA akumMoHep Ha CEFA EA[]

MHeHuHe

Hue ussbpuimxme oanT Ha pHaHcoBUS oTHeT Ha CETA EAL (-OpyxecTBOTO"), CbABPXKALL OTHETa 3a
(prHaAHCOBOTO CbLCTOSHME KbM 31 aekemspu 2021 1., oTYeTa 3a neyanbarta WU 3arybata v gpyrus
BceobxBaTeH [oxod, OT4eTa 3a NPOMEeHUTe B COBCTBEHUS KanuTan v oT4yeT 3a napu4HUTe noToumnsa
roavHata, 3aBbpluBalla Ha Tasn JaTa, KakTo M MOACHUTENHUTE NPUMOKEHUS KbM WHOMBWUAYANHWS
(hMHAHCOB OTYET, ChABbPXKALM U 0GOBLIEHO ONOBECTABAHE HA CHLLECTBEHUTE CHETOBOAHM NOMMUTUKM..

Mo Hallle MHeHWe, NPUNOXEHNAT UHAHCOB OTYET NPeACTaBs AOCTOBEPHO, BB BCUYKM ChLUECTBEHM
acnekTn (HMHaHCOBOTO CLCTOAHUE Ha [pyxecTBOTO kbM 31 fekemBpu 2021 r. u HEroBuUTe huHaHcoBU
pesynTatn OT AeWHOCTTa WM NapuyHMTe My NOTOUM 3a roavHaTta, 3aBbplIBalla Ha Tasu gaTa, B
CvoTBeTCTBME C MexayHapoAHuTe cTaHgaptv 3a (uHaHcoBo oTyntaHe (MC®O), npuetu o
Esponeiickusa cbios (EC).

basa 3a unapasfaBaHe Ha MHeHue

Huwe nsBbpluMXMe HAlUMSl OOMT B CLOTBETCTBUE C MexpayHapoaHuTe ogutopcku ctaHgaptv (MOC).
Haluvte 0TroBopHOCTU CbrmacHo Tean cTaHaapTW ca ONUCaHW JOMbIHUTENHO B pasgena oT HawuA
poknaf ,OTroBOPHOCTY Ha OOWUTOpa 3a OAMTA Ha (PUHAHCOBWS OTYET'. Hue cMe HesaBUCUMM OT
ApyxecTBoTO B CboTBETCTBME C ETUYHMS KOAEKC Ha NPOhecUOHaNHUTE CYETOBOAUTENM Ha CbBeTa 3a
MeXAyHapoAHu cTaHdapTh no eTuka 3a cyetoBoauTenu (Kopekca Ha CMCEC), 3aefHO ¢ eTUYHUTe
W3NCKBaHMA Ha 3akoHa 3a He3aBMCUMUS hUHaHCOB oauT (3HDO), npunoxumMmM No OTHOLEHUe Ha
Halna OauUT Ha (PMHAHCOBUA OTYET B BbArapusi, kKato HUE M3NbIHWXME U HaluTe Apyr1 eTUYHK
OTIOBOPHOCTK B CHOTBETCTBUE C U3UckBaHuATa Ha 3HPO n Kopgekca Ha CMCEC. Hue cuntame, uye
OANTOpPCKNTE AloKasaTtencTsa, NoNy4YeHu OT Hac, ca AOCTaTbYHU M YMECTHW, 3a Ja OCUrypsT 6as3a 3a

HalweTo MHeHue.

ChbluecTBeHa HECUTYPHOCT, CBbp3aHa ¢ Npe4nonoXeHWeTo 3a AeMACTBaLLO npegnpuaTue

Obpbliame BHUMAHWE Ha Benexka 7 ,MpUHUMN-NpeanonoXeHue 3a AeAcTBALLO npeanpustTue —
(PMHAHCOBO CLCTOAHME", KbM WHAMBMAYANHWA (UHAHCOB OTYET, KbaETO e OMNOBECTEHO, 4e
WHOMBUAYANHUAT (DUHAHCOB OTYET € W3rOTBEH Ha MpUHUMNa-NpeanornoXeHne 3a AelcTBallo
npeanpusTne. B cbluarta Genexka e onoBecTeHo, Ye npes 2021 r. [pyxecTBOTO oTyuTa nevanba
npeay AaHbum B pasmep Ha 107 xun.ne. (103 xun.ne. cneq AaHbuu). Kbm 31 gekemspu 2021 T.
TEeKylMTe nacusu npesuliaBaT Tekywute aktuen ¢ 110 xun. ne. Tean gaHHW npegnonarat puck ot
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IZABELA DZHALAZOVA

HECUrypHOCT Aokonko [lpyecTBOTO MOXe Aa NPOABIKU Aa OTroBaps Ha KpUTEPUUTE 3a AeiCTBALLO
npeanpusatve B obospumo 6baelue, Ge3 noakpena OT OPYKeCTBOTO-Maiika. PbkoBOACTBOTO Ha
ApyxecTBoTO pasunta Ha nmoakpena OT cTpaHa Ha APYKeCTBOTO-Maika. HalleTo MHeHWe He e
MOANMULMPAHO NO OTHOLLEHWE Ha TO3W BBLIPOC.

Apyra uxdopmauus, pasnuiHa ot hMHAHCOBUA OTYET M OAUTOPCKUS AOKNAA BLPXY Hero

PBKOBOACTBOTO HOCU OTTOBOPHOCT 3a Apyrata MHOpMauus. [pyrata MHOPMAaLMS ce CbCTou OT
ROKMag 3a [eMHOCTTa, M3roTBeH OT PbKOBOACTBOTO CbIMacHo [Masa ceama OT 3akoHa 3a
C4ETOBOACTBOTO, HO He BKI0YBA (PUHAHCOBUA OTHET W HALLUUST OAMTOPCKM AOKNAL BbPXY HETO.

Haweto MHeHWe OTHOCHO (bUMHAHCOBUA OTYET He obxsawa apyrata vHdoOpMauuMsi M Hue He
“3passiBame KakeaTo U Aa € (hopma Ha 3akIoHeHWEe 3a CUTYPHOCT OTHOCHO HESl, OCBEH ako He e
N3PUYHO NOCOYEHO B AOKNAAa HU U A0 CTENEHTA, [0 KOATO € MOCOYEHO.

BbB Bpb3ka C HaLLWA 0AUT Ha BUHAHCOBUS OTYET, HalllaTa OTTOBOPHOCT Ce CbCTOM B TOBA f1a npoyetem
ApyraTa uHopMaLms 1 MO TO3M HaYMH [ja NpeLeHM Aany Tasn Apyra MHOPMALMS € B ChLUECTBEHO
HECbOTBETCTBME C (PUHAHCOBMSA OTYET UMK C HALLMTE MO3HAHWSA, NPUAOBUTYM MO BpeMe Ha oauTa, 1N
Mo ApYr Ha4MH nsrmexaa Aa CbAbpPxka CbLIECTBEHO HeNpaBUIHO AoknaasaHe. B cnyyail ye Ha 6asaTa
Ha pabotaTta, KOSITO CMe M3BBLPLINMM, HWUE JOCTUIHEM [0 3aKMIOYEHUE, Ye & Hanuue CbLLECTBEHO
HeNpaBu1IHO AoKNaABaHe B Ta3n pyra MHMOPMAaLKs, OT Hac Ce U3NCKBa Aa AoKnaasaMe To3n (akT.

Hsamame kakBo Aa AoKnagBame B ToBa OTHOLUEHWe.

AonbnHutenHn BBLMNPOCHU, KOUTO NOCTABA 3a AoKNaaBaHe 3aKOHLT 3a c4eTOBOACTBOTO

B ponbnHeHwe Ha HawwTe OTTOBOPHOCTU M AokNaaBaHe cbrnacHo MOC, fo oTHoLeHMe Ha Aoknana
3a AeHOCTTa, Hie M3MbIHUXME U NpoleAypuTe, AobaBeHn KbM MancksaHuTe no MOC, cbrmacHo
YkasaHusiTa Ha npodecuoHanHata opraHusauMs Ha OUNNoMUpaHuTe eKkcnepT-cHeTOBOANTENN 1
perncTpupaHuTe oauTopn B bbarapns — WHCTUTYT Ha AMNNOMMPaHWTE eKcrepT-CHETOBOAMTENN
(MOEC), vnspanenn Ha 29.11.2016 r. / yTBbPAEHN OT HEMHMS YnpasuteneH cbeeT Ha 29.11.2016 r.
Tesn npoLieaypu kacaaT NPOBEPKM 3a HANMYMETO, KaKTO W MPOBEPKM Ha ¢hopmaTa 1 CbAbPKAHUETO Ha
Tasu apyra MHOPMaUUs C Uen aa HW NoanoMorHaT BbB (POPMUPaHe Ha CTAHOBMLIE OTHOCHO TOBA
Aann Apyrata vHgOpMauus BKOYBA OMOBECTABAHWUSTA W AOKNaABaHWATA, NpeABuaeHu B Inasa
ceAma oT 3akoHa 3a CHeTOBOAICTBOTO, NPUNOXUM B BLarapus.

Cmanosuuie ev6 8pbaka ¢ yn. 37, an. 6 om 3akoHa 3a c4emosodcmeomo
Ha 6asaTa Ha U3BbpLUEHUTE NpoLedypy, HALLIETO CTAHOBHLLE €, Ye:

a) MHdopmauusTa, BKMloueHa B [okraga 3a AEMHOCTTA 3a (bMHAHCOBATa roaMHa, 3a KOSITO €
U3roTBeH (PUHAHCOBMA OTYET, CbOTBETCTBA Ha (PMHAHCOBUS OTYET.

6) [oknanbT 3a geliHocTTa e U3roTBeH B CbOTBETCTBUE C M3NcKBaHUATA Ha nNaBa cegma ot 3akoHa
3a CHeTOBOACTBOTO.

izabela Dzhalazova
emall: idzhalazova@isaaudit.bg
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IZABELA DZHALAZOVA

OTroBopHOCTM Ha PLKOBORCTBOTO 3a (hPUHAHCOBUSA OTHET

PBKOBOACTBOTO HOCK OTIOBOPHOCT 3a WU3rOTBSIHETO W AOCTOBEPHOTO NpeAcTaBsHe Ha TO3N UHAHCOB
oTHeT B ChoTBeTCTBNE ¢ MC®O, npuetn ot EC 1 3a TakaBa cucTeMa 3a BbTpeLlleH KOHTPON, KakBaTo
PBKOBOACTBOTO ONMpeAens kato HeobXxoaumMa 3a OCUTYpsIBAaHE W3rOTBSIHETO Ha (BUHAHCOBU OTYETM,
KOMTO He CbAbPXaT CLLLECTBEHW HENPaBUNHI OTYUTaHWUS, HE3aBUCUMO Aanu AbIHKalLW Ce Ha namama
Wnu rpeLuka.

Mpu 3roTesHE Ha MHAHCOBUS OTYET PHKOBOACTBOTO HOGU OTTOBOPHOCT 3a OLIEHSIBAHE CIOCOBHOCTTA
Ha [ipyxecTBoTo Aa NpoAbMKK f1a (hyHKUMOHMPA KaTo AelCTBALIO NpeanpusThe, onoBecTaBalKm,
KOTaTo ToBa € MPUIoXMMO, BLNPOCH, CBbP3aHN C NPearioNoXeHUETo 3a AeiiCTBaLLO NpeanpusTie n
u3nonssaiku cuetoBoAHaTa 6as3a Ha OCHOBaTa Ha MPEANONOXEHUETO 3a AelcTBALO npeanpusTtue,
OCBEH aKo PBKOBOACTBOTO He Bb3Hamepsisa Aa NUKBMAWpa [pyXecTBOTO MNWU Aa MpeycTaHoBK
ABMHOCTTa My, UMK &Ko PLKOBOACTBOTO Ha NPaKTVKA HAMA Jpyra anTepHaTMBa, OCBeH Aa NOCTbN Mo
TO3W HaYmH.

OTFOBOpHOCTM Ha oguTopa 3a ogMTa Ha dJMHaHCOBMﬂ oT4yeT

HawwuTe uenu ca ga nony4nm pasymHa creneH Ha CUIyPHOCT OTHOCHO TOBa Aanu (bMHaHCOBUAT OTYeT
KaTo UANo He CbAbpXKa CbLIECTBEHU HEMPaBUMHKM OTYMTaHUS, HE3aBMCUMO Aanv AbMXKallW ce Ha
“3Mama unu rpellika, 1 aa nsaaaem oauTopCcKu AoKNaa, KOUTO Aa BKIIOYBA HALLETO OANTOPCKO MHEHME.
PasymHaTa cTeneH Ha CUrypHOCT e BMCOKa CTeneH Ha CUIYpHOCT, HO He e rapaHuusi, Ye oauT,
VM3BBPLLEH B CbOTBETCTBME CbC 3aKOHa 3a He3aBUCUMUS (oMHaHCOB oanT U MOC, BuHarm we paskpuBa
CBLUIECTBEHO HenpaBunHO OTYMTaHe, KoraTo TakoBa CblecTByBa. HenpasunHM oTynTanus Morat aa
BB3HUKHAT B PE3ynTaT Ha u3Mama unm rpeilika 1 ce cHMTaT 3a ChLUECTBEHU, ako 61 MOFNo pasymHo aa
Ceé o4aksa, 4Ye Te, CaMOCTOSITENIHO WNKU KaTo CbBKYMHOCT, BWUXa MOrMu Aa okaxaT BRuUSHWe BBPXY
WKOHOMUWYECKUTE pelleHns Ha NoTpebuTenuTe, B3eMaH Bb3 OCHOBA Ha TO3M (OUHAHCOB OTYET.

Kato vact ot oaunTa B cboTeeTcTBUE ¢ MOC, HUe nsnonaeame l'lpoq)eCI/IOHaJ'lHa rnpeueHka 1 sanassame
I'IpO('beCMOHaﬂeH cKkenTuun3abM No Bpeme Ha uenusi oaut. Hue CblUO Taka:

*  UVOeHTUDMUMPAME M OLEHsIBAME DPUCKOBETE OT CbLUECTBEHU HEMpaBWnHM OTYMTaHUA BbLB
(PUHAHCOBUA OTHET, HE3ABUCUMO Janv AbMKALLW Ce Ha M3Mama Unu rpewka, paspabotsame u
M3NMbNHABaME OAWTOPCKW NPOLIEAYPU B OTFOBOP Ha Te3W pUCKOBE W foryyaBame OANTOPCKM
AOKasaTencrea, kOMTO fa ca JOCTaTbYyHM M YMECTHW, 3a Ja OocUrypsaT 6asa 3a HaleTo MHeHue.
PuckbT Aa He Gbae paskpuUTo CbLIECTBEHO HENPABUNHO OTYNTAHE, KOBTO e pesynTart oT nsmama,
€ NO-BUCOK, OTKOMNKOTO PUCKa OT CbLLECTBEHO HENPABUIHO OTYUTAHE, KOETO € PesynTaT OT rpeLuka,
Tbi KaTO M3MamaTa MoXe Aa BKIoYBA TalHO crnopasymsiBaHe, daniumpuumpaHre, npegHamepeHm
Mponycku, U3ABNEHUA 3a BbBEXAaHe Ha oauTopa B 3abnyXaeHWe, KakTo U npeHebpersaHe Unm
3aobukansHe Ha BbTPELUHUSI KOHTPON.

® nony4vyaBame pasGMpaHe 33 BbTPELUHUA KOHTPON, MMaLL OTHOLLUEHWE KbM 0OuTa, 34 aa pa3p860TMM
OAWNTOPCKM npouedypu, KOUTo Aa ca noaxoasiun npu KOHKpeTHUTe OGCTOﬂTeJ'ICTBa, HO He c uen
n3pasgBaHe Ha MHEeHWe OTHOCHO eq)eKTVIBHOCTTa Ha BbTpeLlHNsa KOHTpon Ha ,D,py)KeCTBOTO.

¢ OueHsABaMe YMECTHOCTTa Ha M3anon3BaHUTE C4YETOBOAHN MONUTUKN W pa3yMHOCTTa Ha
cyeToBOOHUTE ﬂpM6ﬂM3MTeﬂHM OLEHKU N CBbp3aHUTE C TAX ONOBECTSIBAHUSA, HanpaBeHn oT

PBKOBOACTBOTO.

izabela Dzhalazova
emalil: idzhalazova@!saaudit.bg
phone: +359 8 88 636 734
address: Sofia, 38A Hristo Botev bivd.,
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® AocCTHUrame [0 3aKMioYeHMe OTHOCHO YMECTHOCTTa Ha U3NoNnaBaHe OT CTpaHa Ha PbKoBOACTBOTO
Ha cyeToBOAHaTa Gasa Ha OCHOBATa Ha NPEAMONOXEHUETO 3a AeNCTBAlLO NPeAnpUsTUe U, Ha
Gasata Ha nonyyeHUTe OAMTOPCKN AOKA3ATENCTBA, OTHOCHO TOBA AaNM € HanMue CbLIeCTBEHa
HECUrypHOCT, OTHacALLa ce A0 CbBUTUA Un ycnosws, kouTo 6Mxa MOIMM Aa NOPOANT 3HAYUTENHM
CbMHEHUs OTHOCHO CMocoGHOCTTa Ha [ipyKecTeoTo fa NPOALMKM Aa BYHKUMOHWpA KaTo
AeVicTBallo NpeanpusiTue. AKO HUE [OCTUTHEM [O 3aKMioYeHWe, Ye € Hanuue CbluecTBeHa
HECWTYPHOCT, OT Hac ce W3WckBa Aa MPUBMEYEM BHUMaHWE B OAMTOPCKUS CYM OOKNad KbM
CBBP3aHUTe C Tas HECUIYPHOCT ONOBECTABAHUS BbB (PMHAHCOBUS OTHET UMM B CNyyalt Ye Tean
OrnoBecTABaHWA ca HeafdeksaTHW, Aa mMoauduuMpaMe MHeHWeTo cu. HawmTe sakmioueHus ce
OCHOBaBaT Ha OAWTOPCKUTE AoKasaTencTea, MONyYeHW A0 AaTaTa Ha OAMTOPCKUS HU AoKnap.
Bbaewm cubutis unu ycnoeus obave MoraT Aa cTaHaT NpuunHa JipyxecToTo ga npeycTaHoBsu
(OYHKUMOHMPAHETO C1 kaTo AeNCTBALLO NpeanpusTHe.

® OleHABame ULANOCTHOTO MpeAcTaBsHe, CTPYKTypa M CbAbpkaHue Ha (BUHAHCOBMS OTuer,
BKIIOYMTENHO ONOBECTABaHWUATA, U Aanu (PUHAHCOBUAT OTYET NPeACTaBA OCHOBOMONaraluMTe 3a
HEro caenku U cbBUTUA MO HaUMH, KOMTO NOCTUra AOCTOBEPHO NPEeaCTaBsIHE.

Hue komyHMKMpame ¢ pLKOBOACTBOTO, Hapes ¢ OcTaHanuTe BLNPOCH, nnaHupanus 06xeaT 1 Bpeme Ha
U3NbLNHEHWE Ha oauTa W CbLIECTBEHUTE KOHCTaTauuy OT OAMTA, BKIIOYUTENHO CbLLECTBEHM
HEAO0CTaTbLUW BbB BLTPELIHNA KOHTPON, KOUTO MAEHTUdULMPaMe MO BpeMe Ha U3BLPLLBAHMUS OT Hac
oauT.

PeructpupaH ogutop:

7

U3abena Bacunesa xans3oBa /

rp. Cocun ,
04 Mapt 2022

lzabela Dzhalazova
emall: idzhalazova@isaaudit by
phone; +359 B 88 636 734
atdress: Sofia, 38A Hristo Botev bivd,,
Floor 4, Apt. 14



CETAEA[

OTYET 3A NEYAJIBATA U1 3ATYBATA U APYTHUA BCEOBXBATEH AOXO0O[ 3a 2021 roguHa

2021r. 2020rr.
Mpunoxenne BGN'000 BGN'000
HeTHu npuxoau oT npoaam6om 1.1.1. 2033 3143
MpuxoAmn OT AOTOBOPU C KAUEHTH 2033 3143
Opyru npuxoau 1.1.2, 29 5
06wo NPUXoaU OT onepaTMBHA AEHHOCT 2062 3148
Pa3xou N0 UKOHOMHWUECKU €/IEMEHTH {1931) (2 898)
Pa3xoam 3a U3Mon3BaHK CYPOBUHU, MaTepuann U KOHCYMaTUBH 1.2.1. (6) (8)
Pa3xo4u 3a BbHLIHKW yCayru 1.2.2. (1679) (2 604)
Pasxoan 3a amopTuU3aLmu 1.2.3. (57) (60)
Pa3xoaM 3a nepcoHana 1.2.4. (187) (214)
Apyrv paaxoau 1.2.5. (2) (12)
Cymu C KOPEKTUBEH XapaKTep 1.2.7. (29) -
HeTHu (3ary6u)/nevantu ot obesueHKa Ha GUHAHCOBU aKTUBK 1.3, 11 (3)
06u0 pasxoau OT ONepaTUBHa AelHOCT (1949) (2 901)
NMeuan6a/(3ary6a) or oneparueHara gelHOCT 113 247
DUHAHCOBM Pa3xoan 1.3, (6) (6)
duHaHcoBKn npuxogu/{pasxoam), HeTHO (6) (6)
Meyan6a/(3ary6a) npeau pasxoam 3a JaHbUM 107 241
(Pasxoam)/npuxoam 3a gaHbum 1.2.6. (4) (2)
Neuan6a/(3aryba) 3a nepuoaa ot NPOABIKABALLM AEHHOCTU 103 239
Nevan6a/(3ary6a) 3a nepuoga 103 239
B T.4. 33 COBCTBEHMUKTE HA KOMMAHUATA-MA KA
33 HEKOHTPOJIMPAHOTO y4acTue 103 239
103 239

O6wo Bceo6xBaTeH AOX0A 33 Nneproaa

MpunoxeHusaTa oT cTpaHnua 1 o crpanuua 67 ca HepasaenHa 4acT oT pUHAHCOBUA OTYeET.
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CseTtnana Cnasesi =

3aBepun:
WUszabena [xanbv3osa

Data Ha ogo6peHue Ha GUHAHCOBUA OTUET:
Coodus, 23 pespyapu 2022 r.

4aBBPUII CHIMACHO OAUTONCHH AOKNAA OT AaTa:
MAR 2011
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CErA EARL
OTYET 3A ®MHAHCOBOTO CbCTOAHWE Kbm 31,12.2021 T,

Mpunowenne 31.12.2021r. 31.12.2020.

AKTUB BGN'000 BGN'000
HeTekywin akTneu

UMOTU, MalMHK, CLOPbKEHUA U o6opyaBaHe 21 27 43
HemaTepuaaHu aktuan - 2 2_ - 34 37
VHBECTULMM B AbUEPHU, CHBMECTHW U aCOUNUPaHU 23, 50 50
npeAnpUATUA
i\lﬂ“ﬂ}i no o_ﬂ:pnwmui ﬂ:ﬂm-ll-\l‘_ 24 ri _8
06140 HETeKyLLW aKTHBH 117 138
TeKyuu aKTHBN

Tekylu maTephasHu 3anacu 25 1

TeKyWu TbproBCKkMU U APYri BIeMaHHA 26 286 457
Apyrv Terylm ¢uHaHCoBM akTMan 27 52

MapuyHu cpenctea 2.8 104 21
06140 TEKYWM AKTHBH m 443 478
0610 aKTMBU 560 616

CETA EAJ,

OTYET 3A PUHAHCOBOTO CbCTOAHME Kbm 31.12.2021 1. - NpoAbANKEHHE

MpunoxeHne 31.12.2021r, 31.12.2020r,
BGN'000 BGN'000

COBCTBEH KANUTA/ u NACUBU
Co6creeH Kanutan 29.

QOcHoBeH KanuTan 29.1 50 50
PeructpupaH Kanutan 50 50
Pesepsn 2.9.2, 58 48
®UHaHCOB peayarat 2.9.3. (28) (131)
HepasnpegeneHun nevanbu/(Henokputn aarybu) (131} (370)
Mevanba/(sary6a} aa rognHata 103 239
06wo coficTeen KanuTan 80 (33)
Hetexkywu nacueu
HeTeKyiuy TbpProBcku U ApYr1 3a4b/KeHnA 2.10. A 1
HeTekylin 3aabAKeHUA KbM NEPCOHaNa U COLUANHOTO 211, 23 30
CEHIVEORAAHE.

[Apyri HeTekywn GprHAHCOBU NacnBU 212, 4 =
06u10 HeTEKYWH MACUBH 31 31
TeKywu nacusu

TeKylM TbProBCKK U APYIH 3a0b/KeHUA 2.13. 286 466

TeKkylWM 3aAbAKEHNA KbM NEPCOHANS U COLUANHOTO 214, 40 2

OCUIYpARANE

TeKkywm AaHbYHN 3a8bKeHNA 2,15, 17 60

Apyrv Terywn duHaHCOBW Nacuemn 2.16. 106 50

06ugo TeKyLUM NACUBH 449 618
0610 nacHBH 480 649
0610 cOBCTBEH KANWTAN W Nacusy N i 560 616

fip om cmp 4a 1 do ey {0 67 ca wepasdenHo wacin om punancoeun omyem,

:penlﬂ:‘ﬂnﬁﬂﬂlﬂ P
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W3abena [xanwvaosa
Izahela Dzhalazova

Cadun, 23 despyapn 2022 .
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CETA EAfL

OTYET 3A MAPUYHUTE NOTOLUM, NPAK METO/ 3a 2021 roguHa
2021r. 2020r.
BGN'000 BGN'000

Mapu4HKU NOTOLUMU OT ONEepaTUBHA AEHHOCT

[lOCTBNAEHUA OT KAUEHTU N [OCTaBYULIN 2597 3265
MnawaHmsa Ha [OCTaBYULM U KIIMEHTH (2271) (2951)
Mnawanra Ha NnepcoHasna U 3a COUUaNHO OCUTypABaHe (210) (269)
(MnareHn)/Bb3cTaHoBEHW daHbuUm (6e3 KOPNOPaTUBHM AaHbLM) - (1)
Opyrv noctbnaeHunsa/(nnawanus), HeTHo (1) 2
HeTHM napu4HM NOTOLUM OT ONepaTuBHa AeUHOCT 115 46
MNapu4HKU NOTOLM OT UHBECTULMOHHA AgeifHocT

MNpuaobueaHe Ha HEMATEPUANHU aKTUBK (7) (42)
MoKynKa Ha ApYrv AbAroTpalHW akTMBU (7) (3)
HeTo napuuyHK cpeacTBa M3NON3BAHN B MHBECTULMOHHATA AeiHHOCT (14) (45)
Mapu4HU noTouu ot puHaHcoBa AerHHOCT

MNawaHra Ha MM3UHT (40) (13)
MocTbNAGHUA OT MPABUTENCTBEHN JapeHun/aapeHns 27 3
MnaTeHn nuxem (4) (4)
[pyru napnuHu notoum oT GUHAHCOBa AEMWHOCT, HETHO (1) (1)
HeTto napuuHu cpeacTBa U3NON3BaHKU BbB PuHaHCOBaTa geiHoCT (18) (15)
HetHo yBennyeHune/(HamaneHue) Ha NAPUUHUTE CPEACTBA U NAPUYHUTE EKBUBANIEHTH 83 (14)
npeau epekTLT OT NpomeHuTe B 06MeHHUTe KypcoBe

HetHo yBennyeHue/(HamaneHue) Ha NAPUUHUTE CPEACTBA U NAPUUHUTE EKBUBANEHTU 83 (14)
MapuyHu cpeacTea M NapUYHK EKBUBANEHTU Ha 1 AHyapKu 21 35
Mapu4yHK cpeacTsa U NapUYHK EKBUBANEHTU Ha 31 pekemBpU 104 21
Mpunoxceruama om cmparuya 1 0o cmparuya 67 ca HepasdenHa 4acm om uHAaHco8UA omyvem.

MpeacraBnasauly: i JanegLil CHIREcHO QAUTONCKM AOKNAL OT AaTa:
Kupun Xenes . ,
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OTMET 3A MPOMEHWUTE B CO6CTBEHHUA KANUTAN kbm 31.12.2021 1.

H
OcroseH aTpynaHu 06wo
Pe3sepsu neyanbu/ cobcTBeH
Kanuran
3arybu Kanuran
BGN'000 BGN'000 BGN'000 BGN'000
Cango kbm 31.12.2019 r. 50 48 (370) (272)
Meuanba/(3ary6a) 3a nepuoga - - 239 239
Canpo Kom 31.12.2020 r. 50 48 (131) (33)
MpeusuncaeHo cango kbm 31.12.2020 r. 50 48 (131) (33)
Neuyan6a/(3ary6a) 3a nepnoga - - 103 103
Opyr sceobxBaTeH A0OX0, - 10 = 10
Meuanbu/(3arybu) oT NpeoueHKUTe Ha naaHose 3a AePpUHMpPaHK Aoxoan - 10 - 10
[pyr BceobxBaTeH Aoxog4 3a nepuoga - 10 - 10
Dpyr BceobxBaTeH A0X0p4 3a Nepnoaa, HETHO OT AaHbuU - 10 - 10
Cango kbm 31.12.2021 r. 50 58 (28) 80

MpunoxeHUaTa oT cTpaHuua 1 Ao cTpaHuua 67 ca HepasfenHa YyacT oT GUHAHCOBUA OTYeT.
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Kupun Xenes  \ {.ﬂ ‘ “,L,?

~f |
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CETA EAA
Doknag 3a pgeitHoctTa u UHgusmayaneH®MHaHCOB OTYET 33 rogMHAaTa, 3asbpliBawa Ha 31 aekemspn 2021 r.

AOKNAQ 3A AENHOCTTA
3a roguHara, 3asbpwBawa Ha 31 aekemspun 2021 r.
MPUET C NPOTOKOAN OT 23.02.2022 r. HA CA HA APYXECTBOTO

HACTOALLMAT AOKNAL 3A NEAHOCTTA HA”CETA” EAZL E U3TOTBEH B CbOTBETCTBME C PASNOPEABUTE HA [/IABA
CEAMA OT 3AKOHA 3A CHETOBOACTBOTO U USUCKBAHUATA HA ThbPTOBCKUA 3AKOH

PbKOBOACTBOTO NPEACTaBA CBOA FOAWILEH AOKNAA U MHAUBUAYAAHUA roguweH GUHAHCOB OTYeT KbM 31 AeKkemBpH
2021 r., U3roTBEH B CbOTBETCTBUE C MexAYHapOAHUTE CTAaHAAPTU 3a PUHAHCOBO OTYUTAHe, NPUETH OT EBponeickua

Cblo3.

OnucaHue Ha gelHoCTTa

LpyxecTBOTO € pernctpupaHo B Penybauka buarapus ¢ EMK 831770996.

Jpy>KecTBOTO e CbC cepanuile, agpec Ha ynpasfneHue M adpec 3a KopecnoHaeHuua rp. Codus, paitoH
MoaysHe,byn.EBnorm n Xpucro reoprmesmn Ne 169

MpeameTsbT Ha AEMHOCT Ha Jpy»KecTBOTO e U3aBaHe Ha BecTHuK ,Cera”.

OcHoBHaTa My AeMHOCT e cBbp3aHa ¢ M3gaBaHe Ha B-K Cera.

Apy»ecTBOTO M Npe3 Ta3u rofMHa e NPOAb/KNAO OCHOBHATA CU AEHUHOCT .
Jpy>KeCTBOTO HAMA PETUCTPUPAHN KNOHOBE B CTPaHaTta M/Man YykbuHa.
Lpy>XecTBoTO He e Ny6anYHOo ApyKecTso No cmucbaa Ha 3MMLK.
Lpy>XecTBOTO He e perucTpupaHo Kato GMHAHCOBA MHCTUTYLLUA.

dUHaHCOBUAT pesyaTaT Ha [py»KecTsoTo 3a 2021 r. cieq faHbuM e neyanba B pasmep Ha 103 xun. ns. [laHbyYHOTO
obnaraHe Ha [pyeCTBOTO Ce U3BBLPLLBA CbIIACHO M3UCKBAHMATA HA MECTHOTO 3aKOHOAATeNCTBO.

Kbm 31 gekemBpu 2021 r. Jpy*KecTBOTO MMa NMPEKU YHaCTUAB CegHUTE QpYKecTsa:

31.12.2021r.

HaumeHoBaHue Cepanuvuie -
pa3mep cToiiHOCT
CEFA Bl EOO[, Codus 100% 50
o6wo ' R 50
CTPYKTypa Ha OCHOBHUA Kanutan (xun. nB.)
AKUMOHEPU Yuactue Bpo# akuuun HomuHanHa cToliHocT

doHpauma [loHyes, BenmkobpuraHun 100% 50 000 50

Kanumanosa cmpykmypa
Cob6cTBEHUAT KanuTas Ha [JpyxectsoTo e 80 xua. ns.
Mpe3 ot4yeTHaTa 2021 1. HE Ca HAaCTLNUAM U3MEHEHWA B OCHOBHUA KanuTan Ha [py)KecTBoTo CNpAMO NPeaXxoaHUs

oT4yeTeH nepuoAa.

YnpasneHue
CbrnacHo geicreatuma TbprosckM 3aKoH B bbarapus, kem 31 aekemspu 2021 r., ApyXecTBOTO € C e4HOCTENEHHA

CUCTEMA Ha yrpaBaeHue.,

Kbm 31 gekemspu 2021 r., CbBeTbT Ha AUPEKTOPUTE Ce CbCTOU OT CNeHUTE YNeHOBe:!
1. ®oHpauus [oHues, npeactaBaasaHa ot Cawo leoprmnes JoHyes - Mpeacegaten Ha CbBeTa Ha AUPEKTOpUTE
2. Kupun CroaHos Henes — YneH Ha bopaa Ha gupektopuTe

3. Teopopa CroaHoBa MeeBa — YneH Ha 6opaa Ha agupeKTopuTte

M3nbaHuTenen AupekTop Ha ApykectsoTo e Kupun CtoaHos Kenes.
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CErA EAL
Joknag 3a aeiHoctta u MHauBMAYyaneH®UHAHCOB OTYET 3a FOAMHATA, 3aBbpLUBaLLa Ha 31 pekemspu 2021 T,

YoBeluKu pecypcu

lepcoHan

MepcoHansbT, ¢ KOUTO e peannsvpaHa NPousBoacTBeHaTa nporpama npes 2021 roa. e 11 4oeeKka, 0T KOUTO OCHOBHUTE
pabotHuumM ca 8 pgywum u npeactasnasatr 72.73%, a octaHanute 27.28 % BKAOYBAT crniomaratesHuA W
aAMUHUCTPATMBEH NEepPCoHan, KOWTO e 3 YyoBekKa.

Pabommna 3annama

HauncneHute u UsnnateHn cpeacrsea 3a paboTHa 3annaTa 3a U3TeKnaTa rogmHa ca 8 pasmep Ha 187 xun.as., 8 T.4. 23
XUJL.NB. OCUTYPORKU U 4 XUA.NR.3a ieUHUPAHKU 0X0M HA NepcoHana.

AHanM3 Ha NpogaXKbu 1 CTPYKTYpa Ha pasxoaute
OCHOBHMUAT AN OT NpuxoamTe Ha Jpy»KecTBoTo ca oT npogaxba Ha ycnyrn — 86.57%

CTPYKTypa Ha NpUxoauTe OT OCHOBHa AeMHOCT e KaKTo crensa:

OT nNpogaxkba Ha NPoAYKLUUA —BECTHUUM 219 xun.ne.

oT npogaxba Ha ycayru 1785 xun.ns.
OT Npoaaxbu Ha CTOKK 29 xun.ne.
apyru 29 xun.ns..
obe3ueHKa 12 xun.ns.

Cnpamo npeaxoaHaTa roaMHa npuxogute ot npogaxba Ha npoaykuusa ca Hamaneau ¢ 10 xun.nB., npuxogute ot
ycayrv collo 6enexart cnag - 1129 xun.aB., uma yBenuyeHUe Ha Npuxoaute oT npogaxbu Ha CToku ¢ 29 xun.ns.,
APpYruTe NpUXoau ca ce ysenuuunu ¢ 24 xun.ns., UM B obul niaH Mma HamaneHue Ha obiima npuxog ¢ 1086
XUN.NB.CAPAMO NPeaxoaHua nepuoa.

PasxoguTe 3a OCHOBHa AEeMHOCT ca B pasmep Ha 1 938 xuAn. AB. U ca CBHbP3aHM OCHOBHO C NPOWU3BOACTBOTO HA
BECTHUKA — pasxos, 3a Neyat KU XapTua, MHGOPMAUUOHHO 06CAYKBaHE, CHUMKKU, XOHOpapW Ha aBToOpW, 3ani1atv U 4p.
duHaHCOBUTE pasxoan ca 6 Xxun. AHanu3bT Ha pasxoauTe CNPAMO NpeaxoaHUA Nepuoj nokassa HamaneHue ¢ 976
Xun.nB. npes 2020 rod., KOETO Ce& AbL/MKA OCHOBHO Ha HamajneHUTe pasxodu 3a Bb3naraHe Ha u3paboTka u
nposexagaHe Ha KOMYHUKALMOHHM U MAaPKETUHIOBM KamnaHuu.

2021 r. 2020 r.
Mpuxoan 2074 3155
Pa3xoau 1938 a 2914
®durHaHCOB pe3ynTaT Npeau AaHbun B o 136 241

Mpuxoau, pasxoam u GUHAHCOB pe3ynTaT Nnpeamn AaHbLm
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O Mpuxoan O Pazxoan PUHaHCOB pe3ynTat npean AaHbun |
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CETA EAQ
JDoknag 3a geiHoctTa M MHAMBUAYaneHPUHAHCOB OTYET 3a r04MHaTa, 3aBbplusala Ha 31 gekemspu 2021 r.

lNMpousBoacTeeH npouec
JpyecTsoTO NPOU3BENKAA CAMO €MH NPOAYKT — BECTHUK “CETA”.

NHBECTULMOHHUN NPOEKTH

[py<ecTBoTo pa3nonara ¢ AbArOTPaNHK MaTepPUaNHN aKTUBU OT CAeQHUTE rpynu:

MalLUHKU U 060pyaBaHe, KOMITIOTPU, CTONAHCKU MHBEHTAP M TPAHCMOPTHW cpeacTBa ¢ 6anaHcoBa CTOMHOCT 19 xua.ns.
(kbm 31.12.2020T. — 4 xun.nB.).

HemaTepManHute AbArOTPAMHM aKTUBHM Bb3143aT Ha 31 XMA. AB. (6anaHcoBa CTOMHOCT) M ce CbCTOAT OT — DUPMEHH
Mapku, MobunHa Bepcua Ha segabg.com. u Buaeo cTyauo, npuaobuto npes 2020r.. (kbm 31.12.2020 . — 37 xun.ns.)

Cuctema 3a ynpasieHue Ha KauecTBoTo
[py»XecTtBoTo e NpPoBeno MepornpuaTUa U NPOrPamu, HACOYeHW Kbm MNogobpsBaHe Ha TEXHONOTUUYHUTE npouecH,
HamanagaHe Ha Bpaka U AOMbAHUTENHaTa PaboTa, KAKTO U YCbBBPLUIEHCTBAHE HA NPOAYKTUTE.

WacnepoBaTtesicka v pa3BoifHa AelHOCT
Mpes oT4yeTHaTa 2021 r. ApyKECTBOTO HE € U3BBLPLUBANO U3CNEA0BATE/CKA U Pa3BOHA AEMHOCT.

KpaTbK nperneg Ha cbCTOAHMETO Ha Nasapa

Masaper moden, pe2ynupaHe U KOHKYPEHMHA cpeda

Mpe3 2021 r., nopagu enupemuyHata obcTaHOBKA B Bbarapus, Hamawe ocobeHW NPoMeHU B Mnasapa Ha nevyatHu
U3aHWA, KAKTO M Ha y4acTHUUMTe Mmy. B-K ,,CEFA” 3ana3n no3uMumMATa CU Ha BAWATENHA U HE3aBUCUMMA MedM1A, TUPAXKbLT
U NpuUxoanTe My ca ctabuaHu.

C peweHune Ha YC 6sAxa CNpeHW BCAKAKBU MOJUTUUECKU PEKIaMM M PerNamu Ha XasapT B Me4YaTHOTO M OHNaWH
U30aHMETO Ha meguaTa.

CTapuTe B3emMaHuA OT pasnpocTpaHeHue ca HanbaHO cbbpaHu. PaboTn ce No cbbupaHeTo Ha CcTapuTe 3a4b/KeHus oT

pPeKnama.

OCHOBHU KAueHmu, CKMYeHU 002080puU

OCHOBHW U ABATOrOAMIHK HalUW KAUEHTU Ca pasnpocTpaHuTenckute pupmu — ,boarapckm nowm” EAL, ,,A06u Mpec”
EOOQ, ,,On Tpeig bbarapua” EOO[ u peknamogatenn ,Osepras Aupekt” 00/, , 08epras MHxkeHepuHr” A, ,Aupekt
Meaua“ EOOA.

OcHOBHU docmagyuyu
OCHOBHM Halwu gocTaBunum ca: ,,Cera 6 EOO/- cb3gaBaHe Ha CbabpiKaHue, NMevyaTHuua “Anmanc Meagmanpuut’ A ~

nevar, Arenuusa “BrHEC” EOOJ, ,byndoto meguna cbpsus” EOO— MHPOPMAUMOHEH U CHUMKOB maTtepuasn, ,[PEEH"-

BUAEO MOHTax, ,Al” EALl - TB Nporpamu u gpyru.
[BYCTPaHHOTO HW CLTPYAHMYECTBO € NOA30TBOPHO, NPEaBUNKAAME CbBMECTHATA HU paboTa Aa Npoab/mKky 1 B bbaelle.

Mpernea Ha gelHOCTTA
Pesyamamu 3a mexkyuwua nepuod
dUHaHCOBUAT pe3ynTaT Ha [pyxecTsoTo 3a 2021 r. e neyanba cnesn gaHblUM B pasmep Ha 103 xun. ns.

Ausudenmu u pasnpedeneHue Ha ne4anbama
Mpes3 oTyeTHaTa roAuHa APYXKECTBOTO He e pasnpeaenanc AMsULEHTU. PeanusupaHata nevyanba we 6bae oTHeceHa
KbM MOKPWBaHe Ha 3arybu 0T MUHAAU FOAMHM.

DUHAHCOBU MHCTPYMEHTH
BaNaHCoBUTE CTOMHOCTY Ha GUHAHCOBUTE aKTUBM U NacueK (GUHAHCOBUTE UHCTPYMEHTU) Ha [py»KecTBOTO moraT ga

6'b,£|,aT npegcraseHn B CNeJHUTE KaTeropumn:
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Joknapg 3a geiiHoctTa U UHAUBUAYaneHPUHAHCOB OTUET 3a FOAUHATA, 3a8bpLUBalla Ha 31 Aekemspu 2021r.

DUHAHCOBU MHCTPYMEHTH

CETA EAf

®dUHAHCOBU aKTUBMU 31.12.2021 r. 31.12.2020 .
TeKyLiu TbProBCKU U ApYru B3eMaHUA 236 457 B
_Baeniauml no AOroBOpPH 3a LLECUU, B T.U.: 52 -

TekyLwm 52 o B - o
MapuuHu cpepcrsa 104 2 N
06wo pMHAHCOBK aKTUBU 442 478
®UHaHCOBU NACcUBM 31.12.2021r. 31.12.2020 r.
TeKyuiM TbProBCKU U APYrU 3aAb/IKEHUA 56 466 R
3aabnKeHUA NO AOroBOPYU 3a LLeCHuu, B T.M.: 52 -

- Tekywm B 52 =
3_a,q1:n»(envm no KPeAuUTH, B T.u.: 50 50

- Tekywm 50 50
3agb/mKeHUa no GUHAHCOB AIM3UHT, B T.u.! 8 -

- Heterywm | 4 -

= Tekyuwm - - 4 = |
Apyrv HeTekywy GUHAHCOBW NACUBU 4 1

06wo PpUHaHCOBYM Nacuem 400 517

B npunosKeHUATa Kbm GMHAHCOBUA OTHET Ha [py>KecTBOTO Kbm 31 Aekemspu 2021 r. e npescTaBeHa AOMbAHUTE/HA
MHGOPMAUMA OTHOCHO OLLEHABAHETO U NPeaCcTaBAHETO HA GUHAHCOBUTE UHCTPYMEHTH.

duHaHCoB oTYeT U aHanu3
Kanumanoea cmpykmypa

CobCcTBEHUAT KanuTan Ha [pyKecTBOTO e oTpuuaTeneH B pasmep Ha (33) xua. ne.
MNpes oTtyeTHata 2021 r. He ¢ca HACTLNMAM M3MEHEHUA B OCHOBHUA KanuTan Ha [pyKeCcTBOTO CNPAMO NPEeaxoaHUA

oT4yeTeH nepunoa.

OCHOBHUTE MKOHOMWYECKM NOKa3aTeNn, XapakTepusnpaliy aeiHoCTTa Ha Jpy»KecTBoTo, ca:

2021r. 2020 r.
Koed. Ha puHaHCOBA aBTOHOMHOCT 0.1667 {0.0508)
Koed. Ha 3aan1bXKHANOCT 6.0000 (19.6667)

MuHaHcoBa aBTOHOMHOCT

10.00

5.00

0.00

-5.00

-10.00

-15.00

-20.00
2021 .

[0 Koed. Ha ¢rHaHCOBa @aBTOHOMHOCT

2020,

O Koed, Ha saanwKHANOCT
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CETA EAJ

Aoknag 3a geitHoctTa M UHAMBUAYaNeHPUHAHCOB OTYET 33 rOAMHATa, 3aBbpLUBALLA HA 31 aekemBpu 2021 r.

2021, 2020 r.
Koed. Ha o6wwa nmkenaHOCT 0.9866 0.7735
Koeo. Ha 6bp3a nnkengHocT 0.9844 0.7735
Koed. Ha HesabaBHa NMKBUAHOCT 0.3474 0.0340
Koed. Ha abcontoTHA AMKBUAHOCT 0.2316 0.0340
NinksugHoct
= M R _2021f. | = 2020f.
EdeKTUBHOCT Ha pa3xoauTte 1.0544 1.0827
EdeKTUBHOCT Ha npuxoauTte 0.9484 0.9236
”‘:'l
. EdektnsHocT
|
1.10
1.05
1.00
0.95
0.90
0.85
0.80
EderTMBHOCT Ha pasxoauTe
iy 3 T ol o = = e~ =ty &, |1 ' = _ 2021r. 2020r.
PeHTabunHOCT Ha cobcTBEHUA KanuTan 1.2875 (7.2424)
PeHTabUAHOCT Ha akTUBUTE 0.1839 0.3879
PeHTabunHocT Ha nacueuTe 0.2146 0.3683
PeHTabunHOCT Ha NpuxoguTe OT NPOAANKOM 0.0507 0.0760
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CEFA EA[
[oknag 3a geitHocTTa U UHAMBUAYaneHPUHAHCOB OTUET 33 rogMHaTa, 3aebpliBawa Ha 31 aekemspu 2021 r.

PeHtabunHoct
| A
| 2.00 1
i /]j;;—
0.00 T : .
.00 ¥
-2.00 ¥ |
-3.00 1
-4.,00 -X

-5.00
-6.00
-7.00
-8.00

2021, 2020'r.

PeHTabunHocT Ha cobeTaeHna Kanuran
[ PeHTabunHoCT Ha akTMeuTe .
PeHTabuAHOCT Ha NACUBUTE ml

Daurafu niinsr tin mndvaniara ar nnsn i

CronaHcku uenu 3a 2022 r.

PbKOBOACTBOTO CH € NOCTAaBUO CIeAHMTE OCHOBHU LLean, KouTo ga 6vaat nocturHaTtv npes 2022 roa,.:

OcCHOBHUTE GUHAHCOBM aHFAXKUMEHTU Ha OPYXKECTBOTO Ca CBbP3aHU C MPUBAUYAHE Ha HOBU PEKNaMogaTeNu, KakTo 1
¢ NONYNAPU3UPAHE U Pa3BUTUE HA NEYATHOTO M OHNANH U3LaHUA Ha B-K ,CETA”.

MpedsuxdaHo pazsumue Ha [pyxcecmeomo
B nnaHa 3a pa3BuUTUE Ha JpyXecTBoTo, C Len NPUBAUYAHE Ha NO- FONAMa ayaUTOpYsA, € Cb3gaBaHe Ha JONbAHUTENHO

1 pasHoo6pa3HO BUAELOCHAbPKAHNE, KOeTo Aa 6bje M3NbUBAHO Ha CaliTa Ha BECTHUK ,,CEFAY.

BaXHKU cbO6UTUA, HACTBAKAU cnen Aatata Ha U3roTBAHE Ha d)MHaHCOBMﬂ oTyer
He caHacTbnUANCHOUTUA cnen patata Ha U3roteAaHe Ha d.)MHaHCOBMﬂ oTyerT, KOMTOﬁMXBpEd)I]GKTMpaﬂMB'prVpeByﬂTaTa
Ha [pyxecTBoTONpe3CAeABaAWMAOTYETEH Nepuoa,.

UHbopmauma no un. 187 g ot TbProBCcKUA 3aKOH
Mpes 2021 r. He ca NpUAO6UBAHN U MPEXBBLPAAHW COBCTBEHM aKUWUK OT [JpYKecTBOTO. [py)KecTBOTO He npuTexasa

cobcTEeHM akKuuun OT Kanutana CH.

Unpopmauua no un. 247, an. 2 ot TbproBCKUA 3aKOH

Mpes 2021 r. He ca HaCcTLMWAW NPOMEHHM B BPOA NpUTEKaBaHM aKUMK OT KanuTana Ha JpyKecTsoTo.

Mpes nsmuHanata 2021 r. yneHoseTe Ha CbBeTa Ha AMpPeKTOopUTe Ha [lPY)KecTBOTO UK CBBP3aHU C TAX NMLA He ca
CKNlOYBaNAW AOrGBOPU NO CMUCHA Ha YA. 240 6 OT TbProBCKMA 3aKOH.

Kbm 31 gekemspu 2021 r. uneHoseTe Ha CbBETA HAa AUPEKTOPUTE UMAT CAEAHUTE YYacTUA NO CMUCBAA Ha YA. 247, an.
2, T.401T3:

1. doHgauua JoHues, npepcrasnsaBaHa ot Cawo Neoprues [loHues - MpegcenaTten Ha CbBeTa Ha AupeKTopuUTe;

2, Teopopa CroaHosa MeeBa —YneH Ha CbBeTa Ha gUpeKTopUTe

3. Kupun CroaHos ¥enee — UsnbaAHUTENEH AUPEKTOP.

Yyactme Ha YNeHOBETE HA ChBETA HA  AUPEKTOPUTE B ThProOBCKW JPVIKECTBA KAaTo HEeorpaHuYyeHo OTroBOpPHM
ChAPYHHWLKW, NPUTEMABAHETO HA NoBeve o1 25 % Ha CTo 0T KanwuTana Ha APYro ApPYNKECTBO, KaKTo W y4acTMero MM B
YMPaBAeHUETO Ha APYTH APYHECTBA WK KOoNepaunu, Kato NPOKYPUCTH, YINPasnTenn Min 4ieHoBe Ha ChBETHU
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CErTA EAA
Joknag 3a gerHoctTa n UHaMBUAYyaneH®UMHAHCOB OTYET 3a roAnHaTa, 3aBbpluBalla Ha 31 gekemspm 2021 1.

1/ ®oHpaumna OoHues, NpeacTaBassBaHa ot Cawoleoprues JoH4yes- MNpegcegaTten Ha CbBeTa Ha AUpeKTopUTe:

1. He yyacrBa Kato HEOrPaHWYEHO OTITOBOPEH ChAPYXXHUK B ThPrOBCKU APYIKECTBA.

2. MNputerkasa noseye aT 25 HA CTO OT KaNMTana Ha CNeAHMTE ThProBCKH APYIKEcTBa:

- ,BI lWkono” EAL, cbc cepanuue W aapec Ha ynpasneHue: rp. Codwua, paioH ,JloseHen”,
ya. ,,®unun Kytes” Nel, ¢ EMK 201405530;

3. He yuyacrsa B ynpas/IeHMETO HA APYIK TbProBCKM APYECTBA KaTo Y/ieH Ha CbBeT.

2/ Teopopa CrosHoBa MNeeBa — YneH Ha CbBeTa Ha AUpeEKTopUTE:

1. He yuacrBa KaTo HEOrPpaHW4YEHO OTTOBOPEH ChAPYHWUK B TbPTOBCKK ApYIKecTBa.

2. He NpuTexaea noseye o1 25 Ha CTO OT KanuTa/a Ha APYrY ThProBCcKKW APYIKecTsa.

3. He yyacrBa B ynpasieHUeTo Ha APYIW TbProBCKKW APYHECTBA KaTo ynpasuTen, NPOKYPUCT U Y/IEH HA CbBET.

3/Kupun CtoaHoB ¥enes — U3nbnHUTeNEeH gupeKTop Ha CbBeTa Ha AUpPEKTopUTe:

1. He yyacrBa KaTo HEOrpaHWYeHOo OTrOBOPEH ChAPYKHUK B ThbPrOBCKU APYIKECcTsa.

2. Mpurexkapa noseye o1 25 Ha CTO OT Kanurana Ha TbProBCKK [PYIKEeCcTBa:

- ,®puiicraitn” 004, cbc ceganuuie v agpec Ha ynpasneHune:rp. Codusn, paiioH ,Butowa”, yn. ,Mnesen” Nel, c EUK:
130423007;

- ,,An Akagemu“ 004, cbe ceganuiuie v agpec Ha ynpasneHue:rp. Codus, paioH ,Tpuaamua“

yn. Opexosa ropa Ne 2-4 ¢ EK202662570;

- ,MeTtopausa Ye6“, 004, cbc ceganuie 1 agpec Ha ynpasaeHue:rp. Codun, palioH, ,JloseHen”, ya. ,Knwnnes” Nel, ¢
EWK 201575575;

3. YuactBa B YNPaBJeHUETO Ha ThPrOBCKM APYIKECTBA KaTo YNIPABMUTE/I AW YIEH HA CbBET, 8 UMEHHO:

- A Akagemn” O0[, cbec ceaanuuie M aapec Ha ynpasnenue:rp. Codusn, paiioH , Tpraamua” ya. Opexosa ropa Ne 2-4
¢ EMK: 202662570;

- ,®puiicraiin® 00[, cbc ceganuiie u aapec Ha ynpasneHue:rp. Codua, paioH ,Butowa”, yn. ,Maesen” Nel, ¢ EMK:
130423007;

- ,MeToaus Ye6“, 00/, cbc ceganuuie n agpec Ha ynpasaerune:rp. Codun, paioH, ,J1ozeney”, ya. ,Kuwmnes” Nel, ¢
EMNK 201575575.

YnpasneHne Ha KanuTanoBUA PUCK

Llennte Ha pbKOBOACTBOTO NPK YNpaBAeHWe Ha KanuTana ca 43 3almMTAT NPaBoTo Ha [py»KecTBOTO A3 NPOAbLAXM KATo
AeicTBalLo APYXKECTBO C Le SOX0AHOCT 32 aKLMOHEPUTE U NOAABLPIKAHE HA ONTUMAJIHA KanuTanosa CTPYKTYpa, 3a Aa
Ce Hama/In LLeHaTa Ha KanuTtana.

3a Ja noaabpKa WM U3MEHA KanuTanoBaTta CTPyKTypa, CbBETBHT Ha AMPEKTOpUTE MOXKEe A3 KOPUrMpa cymaTa Ha
M3NAaTEeHMTEe AUBUAEHTU M Bb3CTAHOBEHWA KanuWTan Ha aKUMOHepuTe, Aa Ce emMUTMPAT HOBU aKuuMKM WAM Jda ce
NpoaaAaT akTUBK, 33 43 CE MOKPUAT AbArose Ha Jpy»KecTBoTO.

B CbOTBETCTBME C OCTaHa/WTe B WHAYCTPUATA, [pPYyXKECTBOTO KOHTpOAWpa Kanutana Ha 6asa Ha CbOTHOLEHUEeTo
cobcTBeH/npuBaeHeH Kanutan (Koe@UUUEHT Ha 3ap/ibKHANOCT). To3n KoedUUUEHT ce M3UUCAABA, KaTo HeTHuTe
ObAroBe (HETEH ABAroB KanuTasa) ce pasfenst Ha obluma Kanutan. HeTHWTe AbAroBe ce M3uMcanBart, Kato oT obiiuma
[ObArOB KanuTasn, KOWTo ce Gopmupa OT 3a4b/MKEHUATA KbmM 6aHKM M PUHAHCOBU MHCTUTYLMU, 1O NU3UHIOBU
[OroBOPU, THPrOBCKM KPEAWUTU U 3aemM, CTOKOBY KpeauTu, 6e3 3HaueHue fanu ca Kbm CBbP3aHU WA HeCBbP3aHu
AULA ce NpucnagHaTt napuTe M NapuyHW ekBuBaneHTU. OBWMAT KanuTan ce usuucassa, Kato ,cobcrseH kanutan”
(kakTo e nokasaH B OTyeTa 33 PUHAHCOBOTO CHCTOAHUE) Ce Chbepe C HeTHUTE L bAroBse.

MonuTMKaTa Ha PHKOBOACTBOTO € Aa Ce NOALbP)Ka CTabuiHa KanuTanoea 6asa, Taka Ye fa ce CbXpaHu A0BEPUETO Ha
cobcTBeHUUMTE, U Ha Nasapa KaTto UAano, U 4a MOXKe Aa Ce OCUTYPAT YC/I0BUA 3a pa3BuTUe Ha BusHeca 8 Hvaeule.
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CETA EAJ

[Ooknag 3a geliHocTTa U UHaMBUAYaneHDUHAHCOB OTHET 3a rOAMHATA, 3aBbpluBawa Ha 31 aekemspu 2021 .

_Bup, - 31.12.2021r. 31.12.2020 1.
O61o0AbAroBKanUTaN, T.u.: 50 50
| TbproBCKU KpeauTh U 3aemi KbM CBBP3aHM SIMLIA U CTOKOBM KPeanTH 50 50
H 5
amasieH ¢ (104) (21)
napu4yHUTE CPEACTBa M NaPUUHKU eKBUBAJIEHTH |
| HeteH gvnros Kanutan (54) 29 |
O6uio coberpell KanuTan 80 (33)
06wo KanuTan 26 (4)
KoeduumeHT HeTeH AbAT KbM 06140 KanuTan (2.08) (7.25)
Bup 31.12.2021r. 31.12.2020 r.
06w npuBaedyeH Kanutan {(nacusu), T.u.: 480 649
THProBCKK KPeanTu U 3aeMMU KbM TpeTy nLa U CTOKOBU KpeauTu 50 50
3a4b/HKEHUA KbM CBbP3aHKU ﬂpEAHpMﬂTM_ﬂ 385 385
BcuukuM ocTaHanu nacusu 45 214
0610 cobcTBEeH KanuTan - 80 (33)
KoeduumueHT Ha 3aAbKHANIOCT 6.00 (19.67)

KaTo akuuoHepHo, [pyKecTBoTo € npeameT Ha cneuuduuHyM KanuTasoBu U3UCKBaHWA fa nojabprka cobcrseH
Kanutan No-ronsim oT PErucTPUpPaHKUA aKUMOHEPEH KanuTan, KakTo U A4a NoAAbPXKa 3aKOHHK pe3epBuU Ha MUHUMAHO
HWBO OT 10 % OT perucTpuparua akumoHepeH kanutan. Kbm 31 gekemspu 2021 r. pa3nukaTa mexay obuio coberseH
KanuTtan (paBeH Ha HETHUTE aKTUBU) U PerncTpUpaHusa akUMOHepeH KanuTan e 62 xua. nB., a COBCTBEHUAT KanuTan e
NoAoXKUTENHA BeanyunHa — 80 xun. nB.

YnpasneHue Ha GUHAHCOBUA PUCK
Jpy»ecTBOTO MMa eKCNo3uLua KbM clegHnTe GUHAHCOBK PUCKOBE:
KpeauTeH PUCK;
JIMKBUAEH PUCK;
*  MasapeH puck;
*  onepatMBEH PUCK.
B HacToAwWMA A0KAaf e OonoBecTeHa MHPOPMauUMA OTHOCHO EeKCno3uMumata Ha [py)KecTBOTO CNpAMO BCEKWU OT
rOpPenocoYeHUTE PUCKOBE, LEIUTE, NOMTUKUTE U NpoLeck B [py»KecTBOTO N0 OUEeHABaHe, U yNpaBaeHne Ha PUCKa, 1
yrpaBAeHWETO Ha Kanutana. [JOoMb/AHWTESHM KOAMYECTBEHU OMOBECTABAHWUA Ca BK/IOYEHW B NPUAOKEHUATE KbM

»

d)MHaHCOBMFI oTyerT.

OCHOBHM NOJIOXKEHWA 3a YNPaB/IeHUE Ha PUCKa
MoAUTUKWTE 3a ynpaBieHMe Ha PUCKa B [py)KecTBOTO Ca YCTAHOBEHU C Len Aa uAeHTMdMuMpaT M aHaamsupar
pucKoBeTe, BAUAEIUM BBPXY JpYsKecTBOTO, Aa YCTaHOBABAT rPaHULM 3a NOemaHe Ha pPUCKOBE NO OTAE/HU BUAOBE,
nedpuHMpaT Npasuaa 3a KOHTPO/I BbPXY PUCKOBETE U CMa3BaHe Ha YCTaHOBeHWTe rpaHnum. MoanTUKUTE U cucTemuTe
No ynpas/ieHne Ha PUCKOBETE NoA/exaT Ha peryispHa NPoBepKa € Len yCTaHoBABaHe Ha HAaCTbNUAKM M3MEHEHMUA Ha
nasapa u AeMHOCTUTE Ha [py»ecTBoTo. [pysKecTBOTO Upe3 obyyeHWe u NpusiaraHe Ha yCTaHOBEHWUTE CTaHAapTh u
npoueaypu 3a ynpas/jeHue Leau Aa pasene AMCUUMNAMHA M KOHCTPYKTMBHA KOHTPO/HA Cpeda, KbAeTo BCUYKM
CAYKUTENM pa3bupaT cBOATA POJIA U 3a4b/IXKEHUS.

KpeguteH puck

KpeauTHUAT PUCK € PUCKDBT, Ye KOHTPAreHTbT HAMA Aa M3MbAHM 3a4b/DKeHnATa c No AafeH GUHAHCOB UHCTPYMeHT
WAW A0TOBOP, KOETO BOAM A0 PpMHaHCOBa 3aryba. [py»KecTBOTO € U3N0XKEHO Ha KpeaUTEeH PUCK OT CBOUTE ONepPaTUBHK
NEeAHOCTU. [pY)XecTBOTO MepuoauyHo W3BLPLLIBA Npernes M OLEHKa Ha cbOMpaemocTTa Ha TbProBCKUTE WU APYri

KpPaTKOCPOYHU B3EMARHNA.

B3emaHua OT KAUEHTHU

EKcno3snMumaTta Kbm KpeauTeH pUCK 3aBUCU OT UHANUBUAYANHUTE XapPAKTEPUCTUKU HA OTAENHUTE KANEHTH.

KpeouTHata NoANTUKaA Ha [pyXecTBOTO NpeasuXKaa BCEKN HOB KJAMEHT Aa ce NpoyyBa 3a erAVITOCI’IOC06HOCT npegun
0a ce npeasioXKat CTaH4apTHUTE yC10BMA Ha A40CTaBKa U NaallaHnsa.
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CEFA EAL
[oknag 3a geiiHoctTa u UHAMBUAYaneH®PHHaAHCOB OTYET 3a rOANHATA, 3aBbpliBawa Ha 31 gekemspn 2021 .

UHBecTUUUN
[py»ecTBOoTO He NpPaBW WMHBECTULMW B AWKBUOHW ABNTOBKM M KOPMNOPATUBHWU LEHHWU KHUXA C ornel Ha ToBa Aa

JTNMUTUPA eKCNO3ULKMATA CU NO KPeaAUTEH PUCK.

JIMKBUAOEH PUCK

JIMKBUAEH PUCK BB3HWKBA NPU MOJIOXKEHUe, Ye [Jpy»KecTBOTO He U3NbAHWM CBOUTE 3afb/IKEHWA, KOrato Te CTaHaT
M3UCKYyemu. [lpyKecTBOTO npuaara noAxod, KOMTo Aa OCUrypu Heobxogumua AMKBUAEH pecypc Aa ce nocpelHaTt
HaCTbNUAUTE 3aQb/KEHUA NMPU HOPMASAHWU UAKN CTPECOBK yCi0BUA 6e3 aa ce peanusupaT HeNnpUemInBM 3arybu wam
Ja ce yBpeau penytauuAaTa Ha [lpysKecTsoTo.

[py>KecTBOTO CAeaM pucKa OT HeLOoCTUT Ha CPeacTBa, ¢ NOMOLLTA Ha MOBTAPAWM ce UHCTPYMEHTU 33 NAAHUPAHe Ha
NMKBUAHOCTTA. LUenTa Ha [py»KecTBOTO e Aa noaabpska 6anaHc mexay CPOYHOCT Ha NPUB/AEYEHNA PECYPC U MbBKaBOCT

Ma3apeH pUcK

MasapeH PUCK € PUCKDT, NPU NPOMAHA Ha NasapHUTE LLeHW, KaTo KypC Ha YyXaecTpaHHa BanyTa, AMXBEHN NPOLEHTH
MAU UEHW Ha KanWTaa0BWU MHCTPYMEHTH, A0X0AbT Ha APYXKEeCTBOTO UM CTOMHOCTTA Ha Herosute WUHBECTUUMM A3
6baart 3acerHatv. Lenta Ha ynpasneHUeTO Ha nasapHMa PUCK e Ja ynpasfiaBa M KOHTPOAMPA eKCno3uvuuAata Ha
na3apeH PUCK B NPUEMAUBK FPaHULLK, KaTo ce ONTMMU3MpPa Bb3BPbLLAEMOCTTA.

BanyTteH puck

[pysKecTBOTO He e W3/0XKeHO Ha BanyTeH PUCK, TbiA KaTo BCMYKM aKTMBM WM NacuBuU Ha [lpyxecTBoTo ca
LEHOMUHUPAHU B OBATApCKU neBa UAK eBpo. BanyTeH puck BM HAcTLNUA NPU NPOMAHA HAa CbOTHOLUEHWETO Ha
6bArapckun nes/espo, 3a KoeTo PLKOBOACTBOTO HAMA TakaBa MHPOpMaUWA U NpeaBUKAaHNA

[py>ecTBOTO HAMa MAaWAHWA BbLB BajyTa pasiMyHa OT fNeBa WM €BPO W C/1eA0BaTe/NIHO He € W3MpaBeHo npej
CbLUECTBEH BaNYTEH PUCK.

JInxeeH puUcK
JINXBEHUAT PUCK NPOoU3TUYa OT KonebaHuATa B LeHaTa Ha GUHAHCOBUTE MHCTPYMEHTH, C KOUTO [pysKecTBOTO onepupa,

B 3aBUCUMOCT OT MPOMEHUTE B IMXBEHUTE HUBA.

OnepaTtuBeH pUCK
OnepaTMBEH PUCK € PUCKBT OT NPEKU MW KOCBEHW 3arybu, NpousTUHaLlM OT WMUPOK KPbr OT MPUYUHK, CBBP3aHNU C
npouecuTe, NePCcoHana, TeXHOA0MMUTE U MHGPACTPYKTYpaTa Ha [py»KecTBOTO, KaKTO U OT BbHIWHW GaKTOpU, PasauuHmn
OT KpeauTHW, Nas3apHWM W AWKBUOHW PUCKOBE, KAaTO Hanpumep Te3u, Npou3TM4aliM OT MPaBHU W PErynatopHu
U3McKBaHMA M obulonpueT CTar4apTM Ha KOpPNopaTUBHO noBedeHue. OnepaTMBHW PUCKOBE Bb3HWUKBAT OT BCUYKMK
onepauuu Ha [py>KecTsoTo.
Lenta Ha [py»ecTBOTO € Aa Ce ynpas/ssa ONepaTUBHUA PUCK, Taka ye ga ce banaHcmpa mexkay wu3barsaHeTo Ha
¢MHaHCOBY 3arybu 1 yspexaaHe Ha penyTauuaTa Ha [py»KecTBoTo, U LANOCTHaTa ePeKTUBHOCT Ha pasxoauTe u Aa ce
usbAarsaT npoueaypuTe 3a KOHTPO/, KOMTO OFPAHUYABAT UHULUMATUBATA U TBOPHECTBOTO.
OcHOBHaTa OTroBOPHOCT 3a pa3paboTeaHe M npunaraHe Ha KOHTPOAM 33 ONepaTUBHUA PUCK Ce Bb3Nara Ha BUCLIETO
PbKOBOACTBO. Ta3u OTTOBOPHOCT Ce NoAnomara oT Pa3BUTUMETO Ha oblwmM cTaHaapTH 3a [Jpy>KecTBOTO 3a ynpasneHue
Ha onepaTUBHUA PUCK B cnegHUTe obnactu:

*  W3MCKBAHUA 33 NOAXOAAWLO Pa3NpPeae/ieHUe Ha 3a4b/IKEHUATA, BKAKYMTENHO U HE3aBUCUMO OTOpPU3UpPaHe

Ha caenku;

*  M3UCKBAHWA 33 PaBHABAHE U MOHUTOPUHT Ha CAENKUTE;

*+  CbOTBETCTBME C PErynaTopHUTE M APYTY NPaBHU U3UCKBAHUA;

*  JOKYMEHTaUvs 32 KOHTPOA U Npoueaypu;

*  U3MCKBaHMA 3a NEepUOSMYHA OLEHKa Ha OonepaTUBHUTE PUCKOBE M aAEeKBATHOCTTa Ha KOHTpPoOAUTE U
npoueaypuTe 3a CNpaBaHe ¢ UAeHTUGULMpPAHUTE PUCKOBE;

*  W3UCKBaHWA 32 JOKNAABaHE HA ONepaTMBHU 3arybu U NpeafioKeHUTe KOPUTMPaLLM AeNCTBUA;

*  pa3sBuTHe Ha aBapUIHW NJAHOBE;

+  obydyeHune M npodeCUOHaANHO Pa3BUTHE;

+

€TUYHU 1 BusHec CTaH4apPTH;
HamanAaBaHe Ha pUCKa, BKAKYNTENHO 3aCTPaxoBKa, KOrato ToBa € edJeKTMBHO.

»
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,D,oxna_p. 3a AelHocTTa U MHgMBMayaneH®UHaAHCOB OTYET 3a rogMHaTa, 3aBbpiBawa Ha 31 aekemspu 2021 r.

OTroBOpHOCTM Ha PbKOBOACTBOTO

Cnopes GbArapcKOTO 3aKOHOAATE/CTBO, PHKOBOACTBOTO Cneasa 4a M3rotBa GpUHAHCOB OTYET 3a BCAKa $MHaAHCOBA
rooMHa, KOMTO Ja AaBa BAPHA M YeCcTHa npeactaBa 32 GMHAHCOBOTO CbCTOAHUE Ha [pYKecTBOTO KbM Kpas Ha
roguHarta, UHaHCOBO My NPeACTaBAHE U NAaPUYHKU MY NOTOLM.

PBHbKOBOACTBOTO NOTBBLPKAABA, Ye € Npuaarano NocnenoBaTeNHo ageKBaTHU CYETOBOAHMW NOJIMTUKKU NMPU U3rOTBAHETO
Ha roauiiHna ¢uHaHcoB oTdyeT Kbm 31 nekemspu 2019 r. M e HanpaBUAO PasyMHU W NPeAnas/iMBU MNPeueHKH,
NPeAnoNOoXKEeHUA U NPUBANSUTENHU OLEHKK.

PbKOBOACTBOTO CbLLO NOTBBPMHKAABA, Ye Ce € NPUAbPXKaNo KbmM AeicTBalMTe CYETOBOAHM CTaHOAPTHU, KaTto
¢GUHAHCOBUAT OTYET € U3rOTBEH HA MPUHLMNA ,AeiCTBaLLo NpeanpuaTue”.

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a MPaBWU/HOTO BOAEHE Ha CYETOBOAHMTE PerucTpu, 3a uenecbobpasHoTo
ynpasieHWe Ha aKkTUBUTE M 33 MPeanpueMaHeTo Ha Heobxogumute Mepku 3a u3barsaHe U paskpuBaHe Ha
eBeHTyanHu 3noynoTpebu u apyru HepeaHOCTH.

PbKOBOACTBOTO CbLLO MOTBBLPKAABA, Y€ NPU U3FOTBAHETO Ha HACTOALMA JOKNAA 33 AeMHOCTTa € NPeACTaBUAC BAPHO
M YECTHO Pa3BUTMETO U pe3ynTaTuTe OT AelHOCTTa Ha [pPy:KecTBOTO 338 M3IMUHANMMA NEPUo], KaKTo U HEeroBoTo
CbCTOAHME U OCHOBHMTE PUCKOBE, NP/, KOMTO € M3NpPaBeHo.

e

Kupun CroaHos Xenes
UsnbaHUTENEH AUpeKTop
CErA EAQ

rp. Copua, m.02.2022 r.
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CETA EAA
Doknag 3a geitHoctTa u UHgMBUAYaneHPUHAHCOB OTYET 33 rognHaTa, 3aBbpluBawa Ha 31 gekemspu 2021 .

WHAUBUAYANEHTOAULWWEH ®PUHAHCOB OTHET

I. OBLA UHOOPMALIUA

HanmeHoBaHue Ha pyxectsoTto: CETA EALL

Peructpauunna B AreHumna no snucsaHuata: EMK 811 770 996

CueeTbT Ha gupekTopute:Npeacesaten Ha CA:doHaauns JoHyes, npeactasnasaHe o7 Cawo Meoprues [loHues.
UYneHose: Teoaopa CroaHosa eesa n Knupun CtoaHos Kenesa

UanbnuuteneH gupektop:Knupun CtoaHos XKenes

Cbcrasuten: CeetnaHa fliobyosa Cnasesa

HOpucru: MpuHa lNaHesa

Abprkasa Ha peructpayua Ha [pyectBoTo:P bbvarapus

Cepanuiie u agpec Ha peructpaumsa: rp.Codun, 6yn.”Esnorn u Xpucrto leoprnesn” N2169

MscTo Ha opUC MK U3BDPLUBAHE HA CTOMAHCKA AelHocT: rp.Codun, 6yn.”EBnoru n Xpucro Feopruesn” Ne169

O6cnyxBawm 6aHKu: YHUKpeauT Bynbank AJ)

PUHAHCOBUAT OTUET € UHANBUAYAJIEH OTUET Ha [lpyKecTBoTo.

Mpedmem Ha JdeliHocm U OCHOBHA OeliHocm HA [lpyycecmeomo:u3gatencka, pexknamHa, MHOGOpPMaLMOHHa,
MapKETUHIOBA, NOCPEJHUYECKa AeMHOCT, NPOYYBaHUA U U3CNeABaHUA.

Lpyrecmeomo He e nybauyHo Opymecmso no cmucvna Ha 3MMLK.
Llpyrcecmeomore e pe2ucmpupaHo Kamo GUHAHCO8A UHCMUMYYUA 8 Peaucmvpa Ha uHaHco8UMe uHCmumyyuu o

Yn. 3, an. 2 om 3K, sodeH npu bHE.

Jama Ha guHaHcosua omyem: 31.12.2021 r.

Texyw nepuod: rognHata, 3anoysalia Ha 01.01.2021 r. u 3aBbpsalla Ha 31.12.2021 r.
MpedxodeH nepuod: roanHarta, 3anoysaita Ha 01.01.2020 r. 1 3asbpwiBalta Ha 31.12.2020r,
Jama Ha 0dobperue Ha puHaHcosus omyem: 23.02.2022 rog,.

OpeaH 0d06pusn uHarHcosus omyem:CbBET Ha AUPEKTOPUTE, Ype3 pelleHne BMMCaHo B NPOToKoA oT 23.02.2022 roa,

CTpyKTYypa Ha OCHOBHMA Kanutan (xun. ns.)
AKu1OHepH Yuacrue Bpoit akuuu HomuHanHa croiHocT
®oHaauma JoHues, BeankobputaHus 100% 50000 50

Kbm 31 gekemepu 2021 r. Cera EA[] uma yuyacTusi B AblLepHOTO ApyecTso - Cera Bl EOO/ — 100%.

Il. GA3A 3A U3rOTBAHE HA PUHAHCOBUTE OTHETU N MPUNOMKEHW CbLLECTBEHWU CHETOBOAHM NOJIMTUKHU

UHOusUdyaneH (PUHAHCOBUAM omuyem e U320meeH Cb2AaCHO U3UCKBAHUAMA Ha Obsr2apcKkomo c4emogooHO
3aKOHOOaMencMme0o 8 HAYUOHAAHaMa eaayma Ha Penybauka bbnzapus - 6vn2apcku nee.

Ot 1 saHyapu 1999 rognHa 6barapckuaT nes e ¢ pukeupaH Kypc kbm espoTo: 1. 95583 nesa 3a 1 espo.

ToyHoCMmMa HA cymume npedcmaseHu 8b8 UHOUBUAYaneH uHaHCo8UA omYem e xunaou 6va2apcKku neaa.

Hactoawpmatr uHausBuayaneH GUHAHCOB OTYET € W3roTBeH B CHOTBETCTBME C W3UCKBAHMATA Ha MewayHapoaHu
CTaHAapTH 3a ¢uHaHcoBW oTdeTu (MCHO), npuetu oT Komucuata Ha Esporiefckna cbio3. ®UHAHCOBUAT OTUET e
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CETA EA[
Doxknag 3a geitHoctTa u UHausugyaneHPrHaHCOB OTYET 3a roguHaTa, 3asbpiusalia Ha 31 gekemsepu 2021 r.

M3rOTBEH U 8 CHOTBETCTBUE C U3UCKBAHUATE HA MeaAyHapoAHUTE CTaHAAPTH 33 GUMHAHCOBA OTYETHOCT, NyBANKYBaHK
0T MexayHapoAHNUA CbBET MO CYEeTOBOAHWU CTAaHAAPTU. Beuukn MexayHapoaHW CTaHAapTh 3a GUHAHCOBM OTYETH ca
ny6AnMKyBaHM OT MeayHapoaHWA CbBET N0 CYETOBOAHWM CTAaHAAPTW, B CUAA 338 Nepuoda Ha M3rOTBAHE Ha Tesu u
dUHAHCOBK OTHETH, ca NpueTn oT EBponeiickua cblo3 Ypes npoueaypa 3a osobpeHue, ycTaHoBeHa oT Komucnarta Ha
EBponeickuA Ccbo3.

To3n nHanBuayaneH GUHAHCOB OTHET e 3aK/UMTeNeH 3a [lPYXKeCTBOTO.
MHAMBUAYAAHMAT GUHAHCOB OTYET € M3rOTBEH Ha MPMHLMNAG - NPEANONOMEHWE 33 AeHCTBaL0 NpeanpuaTie, KoeTo
npegnosnara, Yye [pysKecTBoTo Lie NPOAb/IXKM AeHOCTTa cu B 0603pumo bbaelle.

M3roTBAHETO Ha MHAMBMAYaNHWA GUHAHCOB OTYET B cbhoTBeTcTBUE ¢ MCDO, uamnckea ynotpebata Ha CHETOBOAHMW
npubAn3UTeNHN oueHku. KoraTo e npuiarano cyeToBOAHaTa MOMUTUKA, PbKOBOACTBOTO Ce € OCHOBaBano Ha
cobcTBeHaTa cu NpeLLeHKa.

Mpw npuaarade cyetoBogHa NOAUTUKA CbC 3a4Ha AaTa, NPU NpensdyncnaBaHe Ha CTaTuu (I'peu.lKM) CbC 3a4Ha 4aTa UK
KOraTo ce I'IpGKJ'IaCVId)MLI,VIpaT CTaTUU BbB Ct)MHaHCOBMTe oT4eTn, Ce NPeAcCTaBAT TPU OTYETA 3a d)MHaHCOBO CbCTOAHUE U
ABa OT BCUYKU APYTU OTYETU, N CBBP3aHNUTE C TAX NOACHUTEAHU NPUNOIKEHUA.

OCHOBHU NMOKA3ATE/IN HA CTONAHCKATA CPEQA
OCHOBHMTE MOKa3aTeNM Ha CTOMaHCKaTa CPeaa, KOWUTO OKassaT BjUAHWE BbpXy AelHOCTTa Ha [lpy»KecTsoTo, 3a

nepuoga 2020 — 2021 r. ca Npe/ICTABEHN B TabAMLATa NO-[0NY:

Moka3saten | 2021 Kbm gaTa U3TOUHMK 2020

EBIM npou3BoACTBEH METOA B MJIH. nB.* 105 600 30.09.2021 HCK 95 600

PeaneH pacTes Ha BBM* 4.2 30.09.2021 HCH -4,2

MH(])IIaLI,M_H B Kpas Ha roguHata* 7,8% 131.12.2021 HCU 4% — |
CpeageH BanyTeH Kypc Ha WaTckua gonaap 1,65802 31.12.2021 EHBE 1,60767
BanyTeH Kypc Ha WATCKMA aonap 1,72685 31.12.2021 BHB 1,59386
KoedunumeHT Ha 6e3paboTuua * 4,5% 31.12.2021 HCKU 6,2%

OCHOBEH ANXBEH NPOLEHT B Kpas Ha roguMHara 0,00% 31.12.2021 EHB 0,00%

*[laHHWUTe 33 2021r. ca npeaBapuTenHn, N3tovnuum HCH, BHE - ny6ankauun 2020/2021r.

U3ABJ/IEHUNE 3A CbOTBETCTBUE
[py>KecTBOTO BOAM CBOETO TEKYLO CYETOBOACTBO M M3roTBA ¢MHAHCOBUTE CM OTYETU B CbLOTBETCTBME C
MexayHapoaHuTe cTaHaapTi 3a duHaHcoso otuntane (MCPO), npuetn oT KomucuaTa Ha EBponeickua cbios, B cuna

Ha 01 aHyapw 2018 r.

NPUNOMEHUN CHBLYECTBEHU CHETOBOLAHU NOJ/TATUKN

Ba3a 3a usroTeaHe
3a TeKywaTta puHaHCOBA rogmMHa APYKeCcTBOTO € NMPUENOo BCUYKN HOBU W/Mnn pesr3npaHn CTaHOAAPTU U TbiKYBaHWA,

usgageHn ot CbBeta No MexayHapoAHU cUeToBOAHM cTanaaptM (CMCC) m pecn. oT KomuTeTa 3a passcHeHUA Ha
MC®O, KouTo ca buanM ymecTHU 3a HerosaTa LelHOCT.

OT Bb3NPUEMAHETO Ha Te3W CTaHAAPTU U/MAK TbAKYBaHUA, B CMAA 38 FTOAMULLIHW Nepuoam 3anoysaliy Ha 1 aHyapu 2021
r., He €a HacTbNUAW NPOMEHU B CYETOBOAHATAa MOAUTUKA HA APYIKECTBOTO, OCBEH HAKOW HOBU W Pa3LIMPABAHETO HA
BeYe YCTAHOBEHW OMoBecTABaHWs, 6e3 TosBa ga foBede A0 APYrM NPOMeHW B KaacudukaumaTa UAKM OLEHKaTa Ha
OTAENHWU OTYETHU 06EKTU U onepaLmu.

MpoMeHuUTE NPOU3TUYAT OT NPUNATraHETO Ha CAeAHUTE CTaHAAPTU U Th/IKYBaHWUA:

e lMpomenn 8 MCHO 9 ,duUHAHCOBU UHCTpyMmeHTU”, MCC 39 ,PUHAHCOBU MHCTPYMEHTU: NpU3HaABaHE MU
onoeectaBaHe”, MCPO 7 ,PUHAHCOBU MHCTPYMEHTU: onosectaBaHe”, MCHO 4 ,3acTpaxoBaTtenHu aorosopu” u
MCPO 16 ,/Insmnr” - cebp3anu ¢ daza 2 oT pedopmarta Ha 6a30BUTE IMXBEHWU NMPOLEHTU (8 CUAa 30 200UWHU
nepuodu om 01.01.2021 e., npuemu om EK). Llenta Ha npomenuTe ca ga 6baaT B3eTy N0 BHUMaHWE nocneauumre 3a
$UHAHCOBOTO OTYMTaHE, MOPOAEHWM OT ¢aKTUYecKaTa 3amAHa Ha cbliecTsysawy 6a3308BM JUXBEHW NPOUEHTU C
anTepHaTUBHM 6a30BM (6e3pPUCKOBM) NIUXBEHM NPOUEHTU. [pomeHuTe B CTaHJApPTUTE, CBbp3aHu ¢ Pasa 2 or
pedopmata Ha 6a30BMTE AUXBEHM NPOUEHTH MPELOCTaBAT OCHOBHO ABE TMPAKTM4ECKM obnekveHua: a) npu
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CETA EAQ
Doknag 3a geriHoctTa U UHaMBMAYyaneHPUHAHCOB OTYeET 33 roAUHATA, 3aBbpliBawa Ha 31 aekemspu 2021 .

onpenensiHe M OUEHKA Ha NPOMEHU B AOTOBOPEHW MapUYHK NOTOUM OT GUHAHCOBU AKTUBU M NACUBU W SIM3UHTOBM
3a4b/IKEHUA — KaTO NpOMeHUTe B Ha30BUTE /NIMXBEHWM MPOLEHTU Ce OTYMTAT Ype3 aKTyanusnpaHe Ha edHeKTUBHUA
NMXBEH NPOUEHT; 1 6) Npu OTUMTAHETO Ha XeMKMPaLLM OTHOLWEHUA — KaTo ce No3BOAW NpomaHa (npepasraexaaHe) B
onpeaensHeTo Ha XeJ)KMPALLOTO OTHOLIEHUE M HA OLIEHKATa Ha XedykmupaHua obekT Ha 6a3a napnyHM NOTOLM, Nopaam
M B pe3ynaTaT Ha 3aMecTBaHeTO Ha npuaaraHuTe 6a30BU NIUXBEHW MPOLLEHTU € APYrM anTepHaTUBU. N3meHeHnsaTa ce
npuaaraT peTpocneKkTMBHO. Mo-PaHHO NpUAaraHe e paspeLueHo.

M3meHeHnsa B MCDHO 4 ,3actpaxoBatenHu gorosopu” — (B cuna 3a roguluHW Nepuogm, 3anoysaliy Ha uan caeq 1
aHyapu 2021 r., npuemu om EK). Lienta Ha usmeHeHunata Ha MCPO 4 e pa ce NpeoJoNeAT BPEMEHHUTE CYETOBOAHN
nocaeauumn OT pas/IMyHUTe A4aTW Ha BAU3aHe B cuna Ha MCPO 9 DUHAHCOBK UHCTPYMEHTU U npeacToaumna MCOO 17
3acTpaxoBaTesnHn 4orosopu. Mo-cneunanto ¢ nsmeHeHuata Ha MC®O 4 ce yabmkasa g0 2023 1. CPOKbT Ha AeiicTBue
Ha BpeMeHHOTO ocsoboKgaBaHe OT npuaaraHeto Ha MCPO 9, 3a ga ce XxapMOHU3Mpa AaTaTa Ha B/M3aHe B CMNa Ha
MC®O 9 ¢ HoBUA MCPO 17. C U3MEHEHMETO Ce BbBEXAA U BpeMeHHO 0CBOOOXKAaBaHEe OT CreUMPUUYHN U3UCKBAHUA
Ha MCC 28 MHBeCTMLLMN B aCOLMUPAHU U CbBMECTHW NPeanpUATAA NO OTHOLLIEHWE HA NpuaaraHe Ha eauHHa NOMUTUKa
33 NpeanpuaTMA, U3NoN3Baty merona Ha coberBeHna kanutan no MCC 28. TakuBa NpeanpuATUA 3@ TOAMILHK
rnepuoau, 3anousawm npegun 1 anyapm 2023 r. »maT Npaso, HO HE U 3adb/KeHUe A3 3anas3aT CbOTBETHATA CYETOBOAHA
MOAWUTUKA, NPMAaraHa oT acoLMMPaHOTO UAN OT CbBMECTHOTO NpeanpuaTHe, KOraTo M3Moa3BaT MeToada Ha cobeTBeHmA
kanutan. To3u CTaHAAPT He e NPUACKUM 33 AEMHOCTTA Ha APYMKECTBOTO, MOpPajgu KOETO PbKOBOACTBOTO He e

OouUEeHABAN0 HErOBOTO NPUNOXKEHUE.

U3meHeHna B MCPO 10 ,KoHconugmpanu ¢uHaHcoBM otdetn” m MCC 28 ,UHBEeCTMUMM B acouMMpaHn W
CbBMECTHU MPeanpUATUA” (C omaoxeHa edexkmusHa 0ama HA 8AU3AHE 8 CUAA, NOdAeHawa Ha onpedesnaHe om
CMCC) ~ OTHOCHO Npoaakbu MAM anopT Ha aKTUBU MeXAy WMHBECTUTOP M HErosBu acounmnpaHu UAu CbLBMECTHU
npeanpuatMa (C oTnokeHa edeKTMBHA faTa Ha B/AM3aHe B CMA3, Mogsexala Ha onpenensHe oT CMCC). Tesu
MPOMEHW €3 HAacOYEeHM KbM PELUAaBAHETO Ha CHYETOBOAHOTO TpeTupaHe Ha mpogaxbuTte Man anopTuTe Ha akTUBw
MEXAY WMHBECTUTOP WU HErosu acouMMPaHW WMAM CbBMECTHM npeanpuaTua. Te NOTBbPNKAABAT, Ye CYETOBOAHOTO
TpeTupaHe 3aBUCK A3aNW NPOAABAHWTE aKTUBU UAM ANOPTUPAHUTE HEMOHETapHM aKTMBM, KOHCTUTYMPAT UaM He No
cblLecTso ,6usHec” no cmucbaa Ha MCPO 3. AKO Te3u aKTUBMU KaTo CbBKYNHOCT HE OTroBapAT Ha onpeaeneHneTo 3a
,6U3Hec” nHBecTUTOPHLT NpU3Hasa nevanba nan 3aryba 4o NpoueHTa, CbOTBETCTBALL, Ha Aena Ha APYruTe HECBbP3aHK
MHBECTUTOPU B aCOLUMUPAHOTO WAM CbBMECTHOTO NpeanpuAatie. B c/iydanTe Korato ce NpofiaBaT akTUBU WK ce
anopTupaT HEMOHETAPHU aKTUBM, KOMTO KaTo CbBKYMHOCT ca ,6u3Hec”, NHBECTUTOPBLT NpM3HaBa U3LUAN0 neyandbata
unn 3arybata oT TpaH3akumaTa. Te3nm npomeHu we ce npuaarat nepcnektmsHo. CMMC oThoXKM HavanHaTta aaTta Ha
MPUOXKEHUE Ha TE3U NPOMEHU 33 HeonpeaeneHo Bpeme. PbKOBOACTBOTO € B NPoLEec Ha NpoyYsaHe, aHanu3 U OLeHKa
Ha eGeKTUTE OT NPOMEHUTE, KOWUTO BKMXa OKa3BaAW BAUAHWUE BBPXY CYETOBOAHATA NONUTUKA U BBPXY KAacnpuKauuaTa
M NPencTaBaHETO Ha aKTUBUTE M MacMBUTE Ha APYXKeCTBOTO;
MC®O 17 ,3acTtpaxoBaTenHu gorosopn” — (B cuaa 3a roguiHM NEpUoam, 3anodsallin Ha uam cnen 1 Aanyapu 2021 r.
(c onums 3a oTnaraHe 3a 2023r.) He e npuer oT EK);
Mpes mai 2017 r. CMCC nybaukysa MCHO 17 3actpaxosatenHu gorosopu (MCPO 17), m3dyepnaTeneH HOB
CYETOBOAEH CTaHAAPT 33 3aCTPaxoBaTeAHW J0roBopM, obxsallall NPM3HABAHETO W OUEHABAHETO, NPeACTaBAHETO W
onosecTaBaHeTo. Cnea BAW3aHeTo My B cuna, MCPO 17 we 3ameHn MCHO 4 3acTpaxosatenHu gorosopu (MCPO 4),
KoitTo Belwe nybaukysaH npes 2005 r. MCPO 17 ce npuiara KbM BCUUYKW BUAOBE 3aCTpaxoBaTeNHW L0roBopu (T.e.
KMBOTO3acTpaxoBaHe, 0bWO 3acTpaxoBaHe, NPAKO 3acTpaxoBaHe M NpesacTpaxoBaHe), He3aBMCMMO OT BMOA Ha
npeanpuATUATA, KOUTO TM U34aBaT, KAaKTO M NO OTHOLWEHWE Ha onpeaesieHn rapaHLUun U GUHAHCOBU UHCTPYMEHTU C
LOMbAHUTENEH, HerapaHTUpaH aoxod (yyactve mo npeueHka). We ce npunarat manko Ha 6poid uskaoueHnsa ot
obxsaTa. Obwara uen Ha MCPO 17 e Aa OCUrypU CYETOBOLEH MOAEN Ha 3acTpaxoBaTe/IHUTE AOroBOPU, KOWTO e no-
noneseH n NocneaoBaTeNeH 3a 3acTpaxoparenute. TOM He e NPUAOKUM 3a AeWHOCTTa Ha APYXKeCcTBOTO, Nopajn KoeTo
PbKOBOACTBOTO HE € OLeHABANIO HErOBOTO NPUNOXKEHME.
N3meHeHma B MCC 1 ,MpegcragaHe Ha GUMHAHCOBM OTYETU - (B CMANA 33 FOAULLHM NEPUOoAHM, 3aMOUBALLM Ha UK chel,
1 aHyapw 2023 r.,He npueTyu oT EK)
M3meHeHmnaTa B MCC 1 MpeacTaBaHe Ha GMHAHCOBM OTYETM U3ACHABAT, Ye NaCUBUTE Ce KAacMdULIMpaT KaTo TeKyLu
WAWM HeTeKyLIW B 3aBUCMMOCT OT NpaBaTa, KOUTO CbLUECTBYBAT B Kpasa Ha oT4eTHUA nepuod. KnacudukaunaTta He ce
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CETA EAL
Doknag 3a geiiHocTTa U UHAMBUAYaneHPUHAHCOB OTYET 3a rOAMHATA, 3aBbpLluBaLLa Ha 31 gekemspu 2021 r.

BAMAE OT OYaKBaHMATA Ha MpPeanpuaTMeTo uauM cbbuTuATa cneg partarta Ha OT4MTaHe (Hanp. HapylweHue Ha
cnopasymMeHueTo). M3meHeHuATa CbLULO TaKa M3ACHABAT KaKBO ce UMa B npeasua, korato B MCC 1 ce pedepupa Kbm
LYperkaaHe” Ha nacus.
M3meHeHWATa morat Aa MNoBAMAAT Ha KnacuduKaumaTa Ha nacusuTe, ocobeHo 3a cybekTuTe, KOUTO npegu ca
0BMUNCNANMN HAMEPEHMATA HA PHKOBOACTBOTO Aa ONpeAenn KAacMPUKaLUATA, KAKTO U 33 HAKOW NAacMBM, KOUTO morat
na 6baaT npeobpasyBaHu B COOCTBEH KanuTan.
MpomeHuTe TpabBa Aa ce npunaraT PETPOCNEKTUBHO B CbLOTBETCTBME C HOpPManiHMTEe un3ncksanma B MCC 8
C4emoB800HU NOAUMUKU, TPOMEHWN B CHETOBOHUTE OLEHKN U TPELLKU.
MameHeHns 8 MCC 16 ,MUMOTH, MALLMHU U CbOPDBKEHUA - (B CM1a 3a TOAMLIHK NEepUoaM, 3aNoYBall Ha Uan cneg, 1
anyapwu 2022 r., He npueTn oT EK). C u3meHeHWeTo B CTaHAapTa, ce 3abpaHABa Ha NpeanNpUATHETO Aa npucnaaa ot
cebecToiMHOCTTa Ha AafeH enemeHT Ha MMC BCUUYKM NpUXoaM, NoaydeHu oT npodakba Ha npovidBeneHu usgenuvs,
JOKaTo NpeanpuATUeTO NoAroTBA aKTUBA 3a NPEeABUAEHOTO My M3Non3BaHe. BmecTo ToBa npeanpuAaTMeTo Npu3Hasa
Te3n NpUxoam oT npoaaxba 3a TakMBa APTUKYAU U CbOTBETHUTE Pa3XxoaM, CBbP3aHu ¢ TAX, B NneyanbaTa v 3arybaTa 3a
nepuoga CbrNacHO NMpaBuaaTa Ha ApYyrute NPUAOHKUMU CTaHAAPTU. TOW CbUWO Taka U3ACHABA, Ye NpegnpuaTMeTo
,TecTBa Aanu akTUBBLT QYHKUMOHMPA NPAaBUAHO", KOraTto OLEHABA TEXHUYECKNTE U GU3NYECKUTE XapaKTEPUCTUKM Ha
aKkTMBa. PMHAHCOBOTO NPEACTABAHE HA aKTUBA He e OT 3HaYeHMe 3a Tasu OLUEHKa.
MpeanpusatuaTa Tpabsa 4a ONOBECTABAT OTAENHO CYMUTE HA NMPUXOAMTE U pasxoamTe, CBbP3aHWU C NPOM3BEAEeHUTe
APTUKY/IU, KOUTO He ca pe3ynTaTt oT obuyaiiHuTe 4eMHOCTU Ha NpeanpuUATHETO.
MpomeHUTe ce npuaarat peTpoCcrneKTUBHO, HO CaMO 33 MMOTW, MAWWHW U CbOPDBXKEHUA, KOUTO Ca A0BeAEeHU [0
MECTOMOMOXEHUETO U CbCTOAHWETO, HEOBXOAMMM 33 TAXHATA €KCMA0ATaUMA Ha MW CAel HA4anoTo Ha Hal-paHHWA
nepuos, npeacraseH BbB GUHAHCOBUA OTHET, KOraTo NPeANPUATUETO 33 MbPBU MbT NPUAAra UsMeHeHneTo.
UameHeHua 8 MCC 37 “MNMpoBuU3nK, yCNOBHU NACMBU U YCIOBHU aKTUBU® — (B CMAA 3@ FTOAWULUHM Nepuoau, 3anoysallm
Ha uan cnep, 1 adyapu 2022 r.,He ca npuetu oT EK). M3meHeHueTo Ha MCC 37 noscHABa, Ye Npekute pasxoam 3a
M3NMb/HEHWE HA AOrOBOP BK/AOYBAT KAKTO [AOMbLAHWTENHW pPasxoaAu 33 MW3NbAHEHME Ha [J0roBopa, Taka U
pa3snpegeneHne Ha ApPYrM pasxodm, NPAKO CBbP3aHW C U3MbAHEHUETO Ha gorosopute. Mpean Aa npusHae oTAeNHa
NpoBM3MA 3a obpemeHuUTe/leH L0roBop, NPeaAnpUATUETO NpPU3HaBa BcAKa 3aryba oT obesueHKka, HacTbnMNa BBLPXY
aKTUBM, N3MOA3BAHKU NPU U3NBIHEHUE Ha A40roBopa.
UsmeHeHua B MCOO 3 “BusHec KombuHauuun” — (8 cMna 3a roguiHK Nepuoam, 3anoysallm Ha uau cned 1 avyapum
2022 r.,He npuweTtu oT EK). HanpaBeHW ca He3HaYUTeNHW W3MeHeHUs Ha MCPO 3 busHec kombuHayuu, 3a
aKTyanu3MpaHe Ha npenpaTknTe Kkbm KoHuenTyanHaTa pamKka 3a GUHAHCOBO OTYUMTaHe M 3a Aa ce Aobasu U3KAYeHNe
3a NPU3HaBaHe Ha 3a4b/KeHWUA U YCN0BHU 3aab/mkeHusa B obxsaTa Ha MCC 37 Mposu3nn, YCNOBHU 3a4b/KEHNA U
YCNOBHM  aktmsu u  PasacHenne 21 Ha KPMC®O — ,Hanosu. C w3meHeHUATa CenoTsbpKaasa,
YeyCNOBHUTEAKTUBUHETPABBaAacenpu3HasaTkbMmaaTaTtaHanpugobusane. MpomeHuTe ce npuaarat NepPCneKTUBHO.
lfroanwHun nopobpeHna Ha MCPO 3a nepnoaa 2018-2020r.(8 cuna 33 rOAULLIHM NEPUOAM, 3aNoUBaLlM Ha unun cneq 1
AHyapu 2022 r.,He ca npuetn oT EK). Tean nogo6peHna BHACAT YaCTUYHM NPOMEHM B CNEAHUTE CTaHAapTH: a) B MCPO
1 flpunazaHe 30 nvpeu nbm Ha MewdyHapodHume cmaHdapmu 30 @GUHAHCOB0 OMYuUMaHe € NpPeAocTaBeHo
obsekyeHne No OTHOWEHUE Ha AbLEPHO Npeanpuatue, npuaarawo 3a nopsu nbT MCPO Ha no-KbCHa gata oT
npeanpuaTMeTo Mmalika. TO OueHABa B CBOMTE WHAMBUAYyanHW (UHAHCOBM OTYETM aAKTUBUTE W MacuBuTe no
6anaHCOBUTE CTOMHOCTU, KOUTO OMXa BUAKU BKAOUEHU B KOHCOAMAMpPaHuTe GUHAHCOBMU OTYETUM Ha NPeanpuUATUETO-
MaliKa, No KOWTO MpeanpuaTMeTo Maiika e npuaobusno avlepHoto npegnpuate. TO MOXe B cBOMTE GUHAHCOBM
OTYETU Aa OUEHM KyMy/laTMUBHATa pasNvKa OT NpeBanyTUpaHe 3a BCUUKU AeHHOCTU B 4YyxkbuHa no OGanaHcosaTa
CTOMHOCT, KOATO B1 B1Na BKAKOYEHA B KOHCONMANPAHNA GUHAHCOB OTYET Ha KOMMNaHUATa-MaiKa, Ha 6a3aTa Ha paTaTa
Ha NpemMuHaBaHeTo Kbm MCPO Ha NpeANPUATUETO-MaAlKa, aKO He ca U3BBLPLIEHU HUKAKBW KOPEKUUW 3a uesuTe Ha
npoLesypuTe Ha KOHCONMAAUMA M 3apaam epekTUTe Ha BusHec KomOuHauuATa. ToBa M3MEHEHMe LWe ce npuaara u 3a
acouMMpPaHn U CbBMECTHW MNpeanpusaTha, KOUTO ca npegnpuenn cbloto ocsobowgasaHe no MCPO 1.
MpeanpuATUETO NPpUAara TOBa U3MEHEHME 33 TOAMULIHUTE OTYETHW Nepruoau, 3ano4sall Ha uan cneg 1 anyapu 2022,
Mo-paHHOTO MpuiaraHe e paspeweHo.; 6) 8 MCOO 9 duHaHcosu UHCMPYMeHMU e HanpaBeHOo YTOYHEHWE BbB BPb3Ka
C TaKcuTe, KOUTO ce BKAYBAT B “10 NpoueHTHUA TecT” 3a onpeaenaHe Aaan npu M3meHeHue Ha gageH GUMHAHCOB
Macue yc/10BMATA HA HOBMA UIN M3MEHEHNA GMHAHCOB NacMB Ce pasANyaBaT 3HAYUTENHO OT Te3M Ha MbPBOHAYANHO
npusHatua. Cnopea NPOMeHUTe NPU onpenenaHeTo Ha Te3n Takcu, NPeanpUATUETO BKAKOYBA CaMO Te3U, MJIaTeHN KK
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CETA EAA
Doknapg 3a aeMHocTTa U MHAMBUAYaneHPUHAHCOB OTYET 3a O MHATA, 3aBbpLuBawa Ha 31 aekemspu 2021 r.

NOJYYEHU MEXKAY 3aeMOoNoJiydaTen U 3aemoaaTtes], BKAKUYUTENHO TaKCH, MAAaTEHW UKW NOAYHEHW OT 3aeMOoNonyvaTenn
W 3aemogarens oT MMeTo Ha apyrua. MpeanpuaTMeTo npuaara NPomMeHuTe Kbm QUHAHCOBUTE NAcuBU, KOWUTO ce
M3MEHAT B HA4aN0TO UAKU CAeA HavyanoTO Ha FOAMLUHMA OTYETEH Mepuos, B KOMTO NpesnpuaTMeTo MbPBOHAYaAIHO 1
npunara; 8) B mmocTpatmMeeH npumep 13 kbm MCOO 16 /lusuHe e npemaxHaTo MNCTPAaTUBHOTO OTYMTaHe Ha
Bb3CTAHOBEHW OT /M3UHIoOZaTeNns pasxoaum 3a nogobpeHune Ha NU3UHIOB MMOT C LLEN eMMUHKMPAHE Ha BCAKAKBO
00bpKBAHE OTHOCHO TPEeTUpaHe Ha CTUMYAUTE MO AU3KMHI. Tbid KaTo M3MEHEHWMETO Ce OTHACcA 3a WCTPaTUBEH
npumep, KOMTO Npuapyxasa CTaHAapTa, @ He e YacT OT Hero, He e NOCoYeHa AaTta Ha BAW3aHe B cuna; 1) 8 MCC 41
3emedenue e NPEMaxHaTO U3UCKBAHETO NpeanpUATUATA Aa U3KAKYBAT MNapuyHUTE NOTOUM 3a NAAlAHE Ha AaHbLUM
npu onpeaensaHeTo Ha CNpaBea/MBaTa CTOMHOCT HA BUONOTUYHUTE aKTUBM U 3eMeaencKaTa NPoAYKUMA.

e fipomeHu 8 MCC 1 llpedcmassaHe Ha uHaHcogu omyemu u MCPO lMpakmudvecko uzasnerue 2: OnogecmagaHe Ha
c4emoB8oOHU NOAUMUKU (8 cuna 3a 200uwiHU nepuodu om 01.01.2023 a., He ca npuemu om EK)

e [IpomeHu 8 MCC 8 C4emo80dHA NOAUMUKA, MPOMeHU 8 CHemo80oOHUMe NPUBAUUMENHU OUEHKU U 2pewKu (8 cuna
30 200UWHU nepuodu om 01.01.2023 2., He ca npuemu om EK)

¢ [IpednoxceHu usmeHeHuUs Koem MC®O 16 /luzuHz: OmcmbiKu Mo Haem 8 KOHmMexkcma Ha COVID-19 cned 30 roHu 2021

(He ca npuemu om EK)

PHbKOBOACTBOTO € B MPOLLEC HAa NPOYYBaHe, aHa/M3 U OLEHKa Ha epeKTUTe 3a APYXKECTBOTO 8 CNeABallMTe OTYETHU
nepuoAau OT HanpaBeHUTe NPOMEHN B FOPEMNOCOUEHUTE CTaHAAPTU, KOWTO He ca BAE3M BCE OLLE B CUNa.

ba3a 3a usroTtesaHe- [lpomeHu B cyeToBOAHATA NOAUTUKA
Bb3npuertaTta cHeTOBOOHA NOJINTUKA € NocneaoBaTeniHa ¢ npuiaraHaTa npes npeaxogHaTa rogmHa.

MuWHMMaNHA CpaBHUTeNHa uHGopmaumna

C M3KAYEeHWE Ha cnyydauTe, Korato MCPO paspewaBat MaM U3UCKBAT APYro, [pysKecTeoTo NpeacTaBs CpaBHUTENHA
MHPOPMaLIMA MO OTHOLIEHWE HA NPEAXOAEH NMEePMOJ, 3a BCUUKU CYMU, OTYETEHU BbB GUHAHCOBUTE OTYETU 33 TEKYLLUA
nepuoa.

Lpy)KecTBOTO MpeacTaBa KaTo MUHUMYM f8a OTYETA 33 PUHAHCOBOTO CbCTOAHME, ABa OTYeTa 3a nevanbarta uam
3arybarta u apyrua BceobxBaTeH 40X04, ABA OTAEAHM OT4YeTa 3a neyanbarta uau 3arybara (ako ce NpeacTaBAT TakMBa),
[Ba OT4eTa 3a NapUYHWUTE NOTOUM WM ABa OTYeTa 3a MPOMEHUTE B COOCTBEHMS Kanutan U CBbP3aHUTE C TAX
NOACHUTENIHN NPUIOXKEHUA.

KoraTo TekcTosaTa onucatesiHa MHGOpMaLma, ChabpiKalla ce BbB GUHAHCOBMTE OTYETH 3a NpeaxoaHus/npeaxoaHuTe
nepuog(un), npoabskasa Aa 6bae akTyanHa v 3a TEKYLLMA NepUos ce NpasBu Bpb3Ka C NpeaxoAHua, ocobeHo KoraTo
TOBa € CBbP3aHO C HECUTYPHOCTH, NPUBAU3UTENHM OLEHKWU, NPOBU3UU UMK 0BE3LEHKN.

ba3u 3a oueHaABaHe, M3NON3BaHW NPU U3FOTBAHETO HA GUHAHCOBUTE OTUYETH

WcTopnyeckaTta ueHa 06MKHOBEHO ce basupa Ha cnpaBennBaTa CTOMHOCT HA Bb3HArPaXKAeHNETo, KOeTo € Ab/IKUMO
(noroBopeHo)} Npu 3amAHa Ha CTOKM U YCAYTU.

CnpaBeanuBa CTOMHOCT € UeHaTa, KoAato 6u Ouna nonydeHa npu npogaxba Ha akTMB WAM naateHa npu
NpPexsbpAAHETO Ha 3a4b/KeHUEe Npu obuyaiiHa caenKka mexay nasapHu yyacTHWUM KbM AataTa Ha OLEHABAaHe,
He3aBUCMMO OT TOBA Aanu Tasu UeHa e Npako HabnogasaHa MM OLEHABA KAaToO Ce M3MO0A3Ba Apyra TeXHWKa 33
ougeHKa. Mpu onpegenaHe Ha crnpaBeainBaTa CTOWHOCT Ha €4MH aKTUB UK nacus, [JpyKeCcTBOTO B3ema Noj, BHUMaHue
XapaKTEPUCTUKUTE HA aKTUB WMAU NACMB, TaKa, KAKTO y4aCTHULMTE Ha nasapa buxa B3enn Te3n XapaKTepUCTUKM
npeasus npu ueHoobpasysaHeTo Ha aKTWBa WAM MacuBa KbM AaTaTa Ha oueHsasaHe. Cripasefnuea CTOMHOCT 3a
usmepBaHe W/Mau onoBecTaBaHe B T03M GUHAHCOB OTYET, ce ONpeaens Ha Takasa 6asa, ¢ usknwveHne Ha ba3aTa Ha
aKkUMK, NNaTeXHU onepaunn, Kouto ca B obxsata Ha MCPO 2, NM3UHIOBU CAENKU, KOMTO ca B obxeaTa Ha MCC 17, u
M3MEPBaHMA, KOUTO MMAT HAKOWU NPUANKKA CbC CnpaBeaMBa CTOMHOCT, HO He ca MO ChNpasea/MBa CTOMHOCT, KaTo
HEeTHa peannsupyema cTolMHocT B MCC 2 uam ctoiHocT B ynotpe6a 8 MCC 36.

KpUTUYHU CHETOBOAHM MpPELeHKM

Mpu NpunaraHeTo Ha CYETOBOAHMUTE MOJIUTUKK Ha [pyKecTBOTO, KOMTO ca ONMUCAaHW B BenexkuTe B HaCTOALWOTO
NPUAONKEHNE, PBbKOBOACTBOTO Ha [pYKECTBOTO € ANbKHO Aa Npasu NpeueHKu, Npubau3uTeNHW OUEHKU W
npeanonosKeHus 3a 6anaHcoBaTa CTOWHOCT HAa aKTUBMUTE U NACUBUTE, KOUTO HE Ca NECHO BUAWMM OT APYri U3TOUHULM.
MpeugHKUTE U CBbP3aHUTE C TAX NPeanoioskeHns ce 6a3npaT Ha UCTOPUYECKUA ONUT U Apyru GaKTopu, KOMUTO ce
cuuTaT 3a Noaxoaalum. deicTenutTenHUTe pesyaTaT MOraT 4a e pPas/iInyaBaT 0T Te3M OLLeHKMU.
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MpeueHKUTEe U OCHOBHUTE NPEANONOKEHUA Ce NPernexaaTt Ha Tekywa 6a3a. MpepaboTeHnTe CHETOBOAHU OUEHKU ce
NpM3HaBaT B NepMoaa, B KOMTO OLEHKATa e Npepasrneaqa, ako nperneaa 3acara camo To3u nepuoa, uau B nepuoga
Ha NpepasriexaaHeTo u Obael Nepruoam, ako nNperieamTe 3acAraT KakTo TeKyWmsa 1 6baelmnTe nepuoau.

OnoBecTaBaHWA 32 KOMNAEKTa GUHAHCOBU OTHETH

[Tb/IHUA KOMNAEKT (bMHaHCOBVI OTYETH, BKNKOYBA CNe4HUTE KOMNOHEHTU!
N WHANBUAYANEH OTHET 3Qa d)VIHaHCOBOTO CbCTOAHNE KbM Kpaa Ha nepuoaa,;

MHOAUBUAYANEH OTHET 34d nevyanbarta unm 3ary6aTa n apyrua BceobxBaTeH A0X04 3a nepnoaa;

WHAMBUAYANEH OTHET 38 NPpOoMeEHNTE B cobCcTBEHMA KAaNKUTa 3a nepuoaa;

MHANBUAYANEH OTYET 3a NAPUYHKTE NOTOUMU 3a Nepnoaa;

NOACHUTENHW NPUNOXKeHUA, NpeACTaBAABaLlUK 0606leHne Ha NO-BaKHUTE CYETOBOAHU MOAUTUKW W Apyra

NOACHUTETHA MH¢OpMaU,MR, CpaBHUTeNHa MHd)OpMGLI‘Mﬂ no oTHoUWleHWe Ha NpeaxoaHua nepuoa u

- OTHeT 3a d)VIHaHCOBOTO CbCTOAHNE KbM HA4a/10TO Ha Haﬁ—paHva CpaBHUTE/IEH NEepUo, Korato gpyXectsoTo
npunara c4eToBOAHA NOJIMTUKA CbC 3adHa AaTa WKW NpaBu nNpensdvncneHne CbC 3agHa Aata Ha CTaTUK B
cBounTe d)MHaHCOBVI OT4EeTU, UAN KOoraTo npeKnacmdmu,Mpa CTaTuK B cBOUTE d)MHaHCOBM OT4ETU.

» > » »

MpeacTaBAT ce ¢ e4HaKBO 3HAYEHUE BCUUKK GUHAHCOBU OTYETH B MbIEH KOMNAEKT 0T GUHAHCOBU OTHETK.
PbKOBOACTBOTO M3bupa ga NpeacTaBy eauH oT4eT 3a NnevanbaTa UM 3arybata U Apyrus sceobxsaTeH A0xoa.
PBbKOBOACTBOTO € u36pano aa nNpeactaBu KOMMOHEHTUTE Ha APYIvMA BCeobXBaTeH A0X04 Npeau CBbp3aHuTe AaHbYHU
edekTh. [JaHbKbT MeX/ay KOMNOHEHTUTE e pa3snpefeneH mexay Te3u, Kouto buxa mornu snocnepcrsne ga 6baat
npeknacuduumMpann B pasgena Ha nevanbata uau 3arybata, U Te3u, KOUTO HAMa BhnocneacTsMe ga 6vaat
npeknacuouLMpaHu B TO3U pasgen.

JonycTMMo anTepHaTUBHO TpeTUpaHe

B onpeaenenn cnydan, MCPO no3sonnsa noseye oT e4HO Bb3MOKHO CHETOBOAHO TPeTUpaHe Ha onpejaesieHa caenka
unn cbbutne. Jlnuara, usroteawy ¢uHaHcosuTe oTyeTW, TpAabea aa u3bepaT TOBA TpeTUpaHe, KOETO HaW-TOUHO
CbOTBETCTBA Ha AEMHOCTTA Ha [pysKecTBOTO.

CbrnacHo MCC 8, oT [pyKecTBOTO ce W3McKBa Aa noabepe M fa npunara cBouTe CYETOBOAHM NOJUTUKK
nocneAoBaTeNHO 3a NOA0BHUTE CAENKU U/UAK 33 OPYrHU CbOUTUA U YCAOBUA, OCBEH Korato gageH MCPO KOHKpPETHO
M3UCKBA WMAM MO3BOJIABA KaTeropusauva Ha NO3UMuUMUTE, 32 KOUTO MOraT 43 ca NoAxo4Aln pasanyHU NONAUTUKM.
Korato gageH MC®O n3nckBa MU NO3BO/IABA TaKaBa KaTeropu3aums, 3a BCAKa efiHa oTAesIHa KaTteropua ce noabupa
M NOCNefoBaTeNIHO ce rnpuaara Hah-nogxoaawata c4eTOBOAHA NOAMTHKA. [opaau ToBa, cnes Kato Bedve e usbpaHo
HAKOE OT a/fTepHaTUBHUTE TPETUPAHMA, TO CE MPEBPbLLA B CYETOBOAHA NOAUTUKA U Ce Npuaara NocneloBaTenHo.
MNpomeHn No cyeTOBOAHATA MOAMTMKA Ce U3BDBPLUBAT CamO KOraTo TOBa Ce M3MCKBA NO cunata Ha CTaHAapT Uan
TbAKYBaHe, WAW aKo, B pe3yaTaT Ha NPOMAHATa, BbNPOCHUTE PUHAHCOBM OTYETH Lie MPesocCTaBAT NO-HaAEXAHA W
peneBaHTHa UHPOpMaLUA.

Korato MC®O fnaBa Bb3MOKHOCT 3a n3bop, Jpy»ecTsoTo Bb3npuema efHO OT Bb3MOXKHUTE TPETUPaHUA, 8 UMEHHO
TOBa, KOETO € Hal-NoAX0AALL0 3a OBCTOATENCTBATA, B KOMTO C& HAMMPa.

®duHaHcoB 0630p OT pLKOBOACTBOTO

B ponbiHeHWe Kbm duHaHCcoBUTE oTyeTH, [pyKecTBoTo npeacrtaBaloauiieH AoKAaa 3a gelHoctra. B MCPO Hama
M3WCKBaHe Aa ce NpeacTasa Takasa UHPopmaums, makap 4e naparpad 13 ot MCC 1 cbAbpiKa KpaTKO onucaHue Ha
TOBa, KOETO MOKe Aa Obae BKAOUYEHO B eAnH roguiieH aoknag,. MNpes gekemspu 2011r. CoBeTHT NO MEXAYHAPOAHU
cyetoBoAHM cTtaHaapt (CMCC) uspage MCPO M3noxKeHWe 3a NpaKkTUKaTa - KoMeHMap Ha PbKOBOACMBOMO, KONTO
oyepTaBa efHa WKWPOKa, HeobBbp3Balla pamKa 3a NPeacTasaHETO Ha KOMeHTapa Ha PbKOBOACTBOTO BbB BPb3Ka C
dUHAHCOBUTE OTYETH, U3roTBEHW B cboTBeTcTBMe ¢ MCPO. Ako [py)KecTBOTO peliM Aa c/leABa yKasaHUATA,
CbAbPXKALLM ce B M3/10HeHUEeMO 30 MPAKMUKamad, TO PbKOBOACTBOTO Ce HacbpyaBa Aa 0b6ACHM cTeneHTa, B KoATO e
6uno cneaBaHo M3a0xeHUEMO 30 NnpakMukama. M3aBNeHUETO 3a CbOTBETCTBUE C M310MHEeHUemo 3a npakmukama ce
L0MYCKa Camo, aKo BbMPOCHOTO M3s03xceHuUe e bUno cneapaHo U3UANO.

CbAbpaHUeTo Ha ¢uHaHCoBMA 0630p OT PHLKOBOACTBOTO Ce onpegena OT MECTHM W3MCKBAHMA Ha nasapa U ot
BBMNPOCUTE, KOUTO ca cneunduyHM 3a gajeHa lopucamkuua. Mopaam ToBa, [pyecTBoTO He e NpeAcTaBuno GuUHaHCOB
0630p OT PLKOBOACTBOTO, @ FOAMUIIEH AOKAAA, 33 AeWHOCTTA.
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NPU3HABAHE HA NTPUX04

MpnxoguoT [OTrOBOPU C KANEHTHU

[0oroBop e cbriawenue mexay ABe U NoBeye CTPaHM, KOETO Cb3hasa Npasa M 3afb/HKEHNA 33 CTPaHUTe Mo Hero.
KNMEHT e CTpaHa, KoATO e CKAYMNa A0rOBOp C JpyXKecTBoTo Aa NOAYyYM CTOKW UK YCAYTU, KOUTO €a NPOAyKuuA oT
obuyuaiiHaTa 4eMHOCT Ha [Jpy>KecTBOTO, B 3aMAHa HA Bb3HarpaskaeHue.

[py>ecTsoTo Npu3HaBa NpUXoau, Aa Ca OTpasn NpexBbpAAHeTo Ha obellaHuTe € A0roBopa CTOKWM WAW YCIyru Ha
KAWMEHTH, B pasmep, KOMTO OTPas3ABa Bb3HArpaK4eHMeTo, Ha KoeTo Jpy»KecTBOTO OYaKBa Aa MMa NPaBo B 3amsAHa Ha
NPexBbp/AeHUTE CTOKU UK YCIYTA.

MNpexsbpNAHETO Ha CTOKUTE WU YCAYrUTe ce OCHOBaBa Ha KOHUENUMATA 33 MPExXBbp/AHe Ha KOHTPO/aa BbpXxy TAX,
CcNocobHOCTTa 43 ce PbKOBOAWN U3NON3BAHETO HA aKTMBA M Aa Ce NoJy4YaBaT Mo CblLECTBO BCUYKM OCTaHaIN NOA3U OT
Hero. KOHTpPOABLT BKAKWOUBA W crnocobHOCTTa 3a npefoTBpaTABaHE Ha TOBA [APYrM APY)KecTBa 4@ PbKOBOAAT
M3MN0/N3BAHETO Ha akTUBaA M NOAYYABAHETO Ha NOM3W OT HETO.

MpuxoanTe OT AOTOBOPU C KANEHTU Ce NPU3HABAT, KaKTo cneasa:

- B TEYEHWe Ha BPeMEeTO No HauuH, KOWTO 0TPa3saBa M3BbpLLIaHaTa oT Jpy»xecTsoTo paboTa no f0rosopa;

- B oNpeaeneH MOMEHT, KOrato ce NPexsbpas KOHTPOMBLT BbPXY CTOKUTE UJIN YCAYTUTE Ha KANEHTA.

MpuxoauTe OT LOrOBOPH C KAUEHTU ce NPU3HaBaT Ha 6a3a 5-eTaneH moen 3a NpuU3HaBaHe, NPefAcTaBeH No-40Y, KaTo
pasrpaHuyeHue ce npasu B CAeAHWTE ABE HACOKWU CNopes MOMEHTa Ha yA0BAeTBOPABaHE Ha 33aAb/XKEHWETO 3a
n3nbiaHeHue:

- 3ab/IKEHNE 33 U3NbAHEHUE (NPEXBbPAAHE HA KOHTPO/) B TEUEHUE HA BPEMETO — B TO3M C/ly4all npuxoaute
Ce NpPW3HaBaT MOCTEMEHHO, CNefBaliKW CTeMeHTa Ha NPEeXBbP/IAHE Ha KOHTPOAA BbPXY CTOKUTE WAU YCAYyTUTE Ha
KNUEHTa;

- 3a4b/KEHUE 33 U3MbJIHEHWE, YAOBAETBOPEHO (MPEXBBbPAEH KOHTPOA) B OMpeaeneH MOMEHT — KAMEHTbT
nony4yaBa KOHTPOJ BbPXY CTOKUTE AW YCAYTUTE B ONPeaeneHO Bpeme U MPUXoauTe ce NPU3HaBaT U3UAN0 HaBeAHbIK.
5-eTanHUAT Moaen 3a NPU3HaBaHe Ha NPUXoau OT A0r0BOPU C KAUEHTN BK/IIOYBA C/IeHUTE eTanu:

+  Etan 1 — naeHTMPUUMpPEHE Ha A0roBOPa — AOrOBOP C KAUEHT CE OTYMTA, KOrato Ca M3MbJAHEHU BCUYKU OT
cnegHUTE KPUTEPUU:

- LOrOBOPBT € 0406peH OT CTPaAHWUTE MO Hero;

- morat aa 6baaT uaeHTMOUUMPaHKU NpasaTa Ha BCAKA OT CTPAHUTE NO A0roBOpa NO OTHOWEHWE HA CTOKUTE
WU YCAYTUTE, KOUTO Ce NPEeXBbPAAT;

- morar ga 6baaT uaeHTMdnLMpanH yeaoBuaTa Ha naawlaHe 3a CTOKUTE WK YCayruTe, konto Tpabea ga 6vaat
npexsbpaeHu;

- AOrOBOPBT MMA TbProBCKa CbLUHOCT;

- UMa BEPOSTHOCT [lpy»KecTBOTO A4a NOJyYM Bb3HArpaK4eHNEeTo, Ha KOETO TO MMa NPaBo B 3aMAHa Ha CTOKUTE
WUAW YCAYTUTE, KOUTO We 6baaT NPexBbpAeHN Ha KAUeHTa.
AKO He O6bAaT M3NBAHEHU BCUMYKM OT MOCOUYEHUTE NO-TOpe KpUTepuu, AOrOBOPDHT HE Ce OT4YMTa B CbOTBETCTBUE C
M3UCKBaHUATA HA MC®O 15 Mpuxoaun oT 4OrOBOPYU C KNUEHTU.
Korato aaaeH O0rosop € KJAWEHT He OTroBApPA Ha FroOpHUTE KpuTepuu U JpyKecTBOTO MnoJsiyyasa Bb3HarpaxaeHue or
KNUEHTa, TO NPU3HaBa MONYYEHOTO Bb3HArpaxKAeHMe KaTo MPUXoh Camo KOrato e HacTbnW/10 HAKoe OT cnegHute
cbobUTHA:

- LpysKeCTBOTO HAMA OCTaBaLLY 334b/IKEHUA 38 MPEXBbPIAHE HA CTOKK AN YCAYTU KbM KANEHTA U € NOAYYMUNOo
LANOTO UAM MOYTU LANOTO OT 0OeLlaHoTO OT KAMEHTa Bb3HarpaKaeHne, KOeTo He NoANEKN Ha Bb3CTaHOBABAHE;

- O0roBOPHT € NPEKPATEH U MOJYHEHOTO Bb3HarpaxkaeHne He NogaexKu Ha Bb3CTaHOBABaHE.

[Jpy»ecTsoTo NpU3HaBa MOMy4eHOTO Bb3HarpaKgeHWe KaTo Macus, A0KaToO HAacTbMM eAHO OT cbOWUTMATA, NOCOYEHU
no-rope uam A0KaTo KpUTepuuTe 3a npusHasaHe, usbpoeHu no-rope, 6bAAT U3MBAHEHW.

*+  ETan 2 — ugeHTMduumMpaHe Ha 3a4b/KeHus 33 U3MbAHEHWe — NpuY BAM3aHE B cuna Ha gorosopa [py>KectsoTo
OLEHABA CTOKUTE WUAM yCayruTe, 06eLlaHn No A0roBopa C KAWEHT, U Onpedensa Kato 3afdb/UKeHue 3a v3NbjHeHne
BCAKO obelliaHue 0@ NPEXBbPAU HA KANEHTA UK.

- CTOKA UK ycayra (WA Habop OT CTOKW WU YCAYTH), KOATO e OTAEeNHa;

- nopeamua oT OTAE/NHW CTOKM WAU YCAYIM, KOMTO MO CbWECTBO €a efHakBM M MMAT CblUMA moaesn Ha
NPexBbp/AHE HA KANeHTa.

+  ETan 3 —onpeaensHe Ha LeHaTa Ha cAenkaTa — Npu onpejensHe Ha ueHata Ha caenkarta [pyxecTBoTo B3ema
npeasua ycnosusTa Ha Aorosopa M obuyaiHWTe Cu TbProBCKM NPakTUKW. LleHaTa Ha caenkata e pasmepbT Ha
Bb3HarpaXK4eHWeTo, Ha KOWTO [py)KecTBOTO OYaKBa fAa MMa NpaBo B 3amAHa Ha MPEXBbPAAHETO Ha KAMEHTa Ha
obelaHuTe CTOKM UK YCAYIU, C U3KAIOYEHME Ha CyMUTe, CbBpaHyu OT MMETO Ha TPETU CTPaHU (Hanpumep SaHbK BbpXy
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nobaseHarta ctoHocT). O0eWaHoTO B A0rOBOPa C KAMEHTa Bb3HArpaX4eHUe MONKEe Aa BKAUYBA GUKCUPaHU Cymi,
MPOMEHIUBU CYMM, UJIK U ABETE.

*+  Etan 4 — pa3snpefensHe Ha LeHaTta Ha CAeNKaTa KbM 3aA4b/KeHUATa 3a U3Nb/HEHUE — LeHaTa Ha CAenKaTa ce
pasnpenens KbM BCAKO 3aAb/KEeHUe 3a U3MbAHeHMe (MW KbM BCAKA OTAENHA CTOKA WAKM yCAyra) B pasmep, KOWUTO
0Tpa3sBa cymaTta Ha Bb3HArpaXKAeHMEeTo, Ha KoeTo [pysKecTBOTO OYaKBa Aa MMa MPaBo B 3aMAHA Ha NPEXBBLPAAHETO
Ha 06eLIAHUTE CTOKW UAKM YCAYTU HA KAWEHTa. Pa3npeaenaHeTo Ha LeHaTa Ha CAe/kaTa ce U3BbPLBa Ha Bb3 OCHOBA Ha
OTHOCUTE/IHA eAMHUYHA NPOAAXKHA LleHa Ha BCAKa OTAe/Ha CTOKa MK ycayra.

*+  Etan 5 — npusHaBaHe Ha npuxoaa, Korato (uau Aokato) [pyxecTBOTO YAOBNETBOPWU WUAWU YAOBIETBOPABA
3a[b/PKEHUETO 33 M3MbAHEHME — MPUXOLbLT Ce Npu3HaBa, Korato (MW L4oKaTo) [pyKecTBoTo yAOBAETBOPU
330 b/PKEHUETO 33 U3NbJIHEHUE, KAaTo NPEXBbP/AN CTOKUTE MW YCAYTUTE Ha KAMEHTa. Te ce CYMTaT 3@ NPexBbp/ieHn Ha
KAWEHTa, KOraTo TOM MOAYYM KOHTPOA BBPXY TAX. 3@ BCAKA 3a4b/IXKEHME 32 U3MBAHEHUE Ce ONPenens NPU BAU3AHETO B
CMNa Ha A0roBopa, Aanu TO YAOBAETBOPABA 3aAb/KEHWETO 3a WM3NMbAHEHWE C TeYeHUe Ha BPEMETO UMW KbM
onpeaeneH MOMEHT BbB BPEMETO.

[ py>KecTBOTO NPexBbp/IA KOHTPOAA BbPXY CTOKA MK ycayra ¢ TeyeHue Ha BpemeTo U NpU3HaBa Npuxoaum ¢ TeYeHue Ha
BPEMETO, aKO € CMas3eH eguH OT CNedHNUTE KpUTepuu:

- KMEHTHLT e4HOBPEMEHHO NoayYasa 1 noTpebasa noasuTe, NOAyYeHU OT AeRHOCTTa Ha [py)KecTBOTO B XoAa
Ha U3NbAHEHWE HA TE3U AEMHOCTW — TOBA Hal-4eCTO Ca PYTUHHMW U MOBTAPALLM CE YCIYIH;

- B pe3yATaT Ha AeliHocTTa Ha Jpy)KecTBOTO ce Cb3dasa Wiu nogobpasa akTUB, KOMTO KAMEHTLT KOHTPOAUPA
B X0[a Ha Cb3aaBaHeTo WAM NoAOOPABAHETO Ha aKTUMBA — TOBA HAM-YECTO e CTPOUTENCTBO Ha crpagn Wau
HE3aBbPLIEHO NPOU3BOACTBO, BbPXY KOETO KJAMEHTA MOME 4,3 MMa KOHTPO;

- B pe3ynTaT Ha AeiMHOCTTa Ha [lpy»KecTBOTO He ce Cb3AaBa aKTWB C anTepHaTUBHa ynoTpeba 3a [pyKecTBoTo
M TO pasnonara ¢ 06BbP3BALLO NPABO Aa NOJIyYu MiallaHe 3a U3BbpLIEHATa KbM CbOTBETHATA AaTa AeWHOCT — TOBa
Hal-4yecTo e Cb3gaBaHe Ha CNeLuanu3npaH akTuse, KOMTO MoKe aa 6bAe MoA3BaH eAUHCTBEHO OT K/MEHTa.

PA3XoAau

Lpy)KecTBOTO OTYMTA TEKYWO pPa3xogMTe 3a AEWHOCTTa N0 MKOHOMUYECKM e1eMEHTU U c/ief, ToBa M OTHacA no
GYHKUMOHANHO npeaHasHadeHue ¢ uen ¢dopmupaHe pasmepa Ha pasxoAuTe MO HaMpasBieHWA U AeWHOCTM.
MpU3HaBAHETO Ha PA3X0AM 3a TEKYLUWA MEepUO, Ce N3BbPLLIBA NPY HAYUCAABAHE HA ChOTBETCTBALLMTE UM NPUXOAM.
Pa3xoguTe ce OTYMTAT Ha NPUHLMNA ,TEKYLWLO HayucnssaHe”. OUueHABAT ce No cnpaBeanMBaTa CTOMHOCT Ha NAATEHOTO
MAN Ha NPeACTOAWOTO 33 NNaLLaHe.

O6WwM M aAMUHUCTPATUBHM Pa3xoam
Tasu pa3xogHa KaTeropuna BKAKOYBA BCUYKK Pa3xoau OT 06LL U aAMUHUCTPATUBEH XapaKTep.

Pa3xoau 3a NoCcTUraHe U M3Nb/IHEHUE Ha AOTOBOP C KAUEHT
OpyKecTBOTO NPU3HaBa KaTO aKTUB AONbAHUTENHUTE PasxodM 33 NOCTMraHeTo Ha AOroBop C KAWEHT, camMo ako
LpyKecTBOTO OYaKsa Te3u pasxoau Aa My 6bAaT Bb3CTaHOBEHM. ToBa ca pa3xoauTe, KOUTO [py»KecTBOTO MpasBu 3a
nocTUraHe Ha A0roBOP C KAUEHT, KOUTO TO He OM HanpaBWAO ako Aorosopa He belwe ¢akT. AKO pasxoauTe 3a NoCTMraHe
Ha 40roBOp He OTroBapPAT Ha NOCOYEHUTE YCNOBUA, Te Ce NPU3HABAT KaTo Pa3xod, 8 MOMEHTa Ha TAXHOTO Bb3HUKBaAHe.
AKO pasxoauTe, HANPaBEHW NPU U3NBAHEHUETO Ha AOrOBOP C KAWEHT, He nonaaat B obxsata MCC 2, MCC 16, MCC 38,
MCC 40, MCC 41, Jpy»ecTBOTO NpU3HaBa aKTUB OT pa3xoauTe, HanpaseHW 3a U3NMbJAHEHUE Ha 40roBOp, Camo ako Te3u
[pa3xoan OTroBapAT Ha BCEKU eAUH OT CNeAHUTE KPUTEPUU:

- pasxoamTe ce OTHACAT NPAKO KbM AaAeH 0TOBOP WM KbM O4aKBaH A0OroBOp, KOWTO [py»KecTBOTO MOXKe A3
NAEHTUOULMPA KOHKPETHO;

- pa3xoauTe cb3gasaT uam nogobpasaTt pecypcuTe Ha [py:KecTBOTO, KouTo we 6baaT u3non3BaHu 3a
yA0BAeTBOpPABaHe B ObeLle (MM 33 NpoAb/XKaBaHe Ha YA0BAETBOPABAHETO) HA 33 b/IKEHUA 33 UBNBAHEHNE;

- O4YaKBa ce pasxoauTe Aa 6bAaT Bb3CTAHOBEHM.,
AKTMBMTE, NMPU3HATU B CbOTBETCTBME C TOPHUTE TEKCTOBE, C& aMOPTU3MPAT Ha cMCTemMaTUYHA 6a3a, KOATO CbOTBETCTBA
Ha NPEeXBbPAAHETO KbM KAUEHTA Ha CTOKUTE AN YCAYIUTE, 33 KOUTO Ce OTHacA aKTUBDLT.
[py>XecT8oTO NpU3HaBa 3aryba oT obe3ueHKa Ha NoAoOHW aKTMBM, 4O CTeneHTa B KOATO bGasaHcosaTa CTOMHOCT Ha
noaobeH akTUB NpesuLuaBa:

- OCTAaTbYHUA pa3mep Ha Bb3HarpaxaeHneto, Koeto [Apy*KeCcTBOTO OYAKBA 43 NOAYYM B 3aMAHA Ha CTOKUTE

WAWN YCAYTUTE, 38 KOUTO Ce OTHAcA aKTUBDLT;
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- pPa3xoanTe, KOUTO Ca NPAKO CBBbP3aHWU C NpPeoCTaBAHETO Ha Te3n CTOKU UAN YCAYTU U KOUTO He ca 6unn
APU3HATK KaToO pa3xoan.

Pa3xoau 3a o6e3ueHKa

[py»KeCcTBOTO UM3BbPWBA NEepPUOSMYHO MNOHE BeAHbX KbM gaTtaTa Ha QUHAHCOBMA OTYeT npernean 3a
HanMune/oTChCTBUE Ha YCNOBWUA 3a 0b6e3UueHKa Ha ¢uHaHcoBuTe WM HedUHAHCOBWTE €M akTmeu. PasxoguTe oOF
obe3l.eHKa Ha aKTMBMTE Ce Npu3HasaT B oT4eTa 3a nedanbata maum 3arybata W Apyrus BceobxBaTeH AOXOA KaTo
pasxoay OT AeHHOCTTa 8 CTaTMWTE,Pasxogu 33 06e3UeHKU Ha HedUHAHCOBM aKTUBU® U ,HETHW 3arybu/nedanbu or
obe3ueHKa Ha GUHaAHCOBM akTUBKM . TIPUHUMNUTE Ha 0be3ueHKa ca NoAPOBHO pPa3ACHEHU B NOACHUTENHUTE BeneKKu
KbM CbOTBETHUTE TPYNU OT aKTUBM.

Meuan6u/(3arybn) ot npoaa>kbm Ha B3emaHuA (GUHAHCOBU aKTUBM)

MNeuanbu/(3arybu) ot npogaskbu Ha B3emMaHUa W 4pyry GUHAHCOBY aKTUBM ce NPU3HaBAT B OT4YETa 3a nevyanbaTa uau
3arybata U apyrua BceobxsaTeH A0X04 Ha AaTtaTa, Ha KoaTo [pyXecTBOTO e MNpexBbp/aMa0 npasata CU BbPXY
B3emaHuATa (PUHAHCOBUTE aKTMBKM) U BEYe HEe MOXEe Aa NOoJy4aBa Bb3BPbLLAEMOCT OT Tax. Neyanbara/(3ary6aTa) or
npogaxkbata e pasnuKaTa Mexay cCnpaBejuBaTa CTOMHOCT Ha MOJIYYEHOTO Bb3HarpawaeHue 3a npoaarkbata Ha
g3emaHeTo (GMHAHCOBMA aKTUB) U HerosaTa HeTHa 6aNaHCOBa CTOMHOCT KbM MOMEHTA Ha npoaaskbaTa (CToMHOoCTTa no
KOATO Ce 0TYMTa B3emaHeTo (HUHAHCOBUS aKTUB), HAMANEHA C HAYUCAEHUTE 33 Hero 06e3LEeHKU U APYTU KOPeKLMK).
Meuanbute ot npogabu Ha s3emaHus (PUHAHCOBM aKTUBM) ce NPU3HABAT B OTYeTa 3a nevanbaTta uau 3arybata u
Apyrva BceobxBaTeH A0X04 KaTo QUHAHCOBU MPUXOOM KbM ,MPUXOOM OT onepauuu ¢ GUHAHCOBU MHCTPYMEHTH".
3ary6ute ot nponaxbu Ha BlemaHua (GUHAHCOBKM aKTMBM) ce Npu3HasaT B oTYeTa 3a nNevanbata manm 3arybata u
Apyrus BceobxsaTeH 40X04 KaTo GUHAHCOBU Pa3xoau Kbm ,pa3xoau OT onepauum ¢ GUHAHCOBU MHCTPYMEHTH ",

MhawaHmsa 1Mo AM3MHIOBU 4OrOBOPH
MnawaHuaTa no onepaTMBeH JIM3UHT ce NPU3HaBaT B Neyandm # 3arybu Ha 6asa AMHENHUA MeToA 3a nepuoaa Ha
NIM3UHTOBUA A0roBop. MonydeHu AOMBAHUTENHW NNAWAHMA ce MpPU3HasaT KaTo HepasaenHa dact ot obwure
NM3NHIOBM Pasxoam npes nepruoaa Ha 4orosopa.

MUWHUMaHUTE IM3UHIOBM BHOCKM NO GUHAHCOB JIM3UHT Ce pa3npeaensT mexay GUHaHCOBM pasxoan U HamanasaHe
Ha HeypeaeHuTe 3a4b/KeHun. GUHAHCOBUTE Pa3Xoam ce PasnpesenaT Kbm BCEKU Mepuos 3a BPEMETO Ha IM3UHIOBUA
CPOK TaKa, Yye Aa Ce NOCTUIHE NOCTOAHEH NepUoAUYEH IMXBEH NPOLEHT Ha OCTAaTbKa OT 33/ b/HKEHNETO.

YCAOBHUTE IU3UHTOBU NNALLAHWA Ce OTYUTAT KaTo ce PeBM3UPaT MUHUMANTHUTE IU3UHTOBU MAALLAHWA 338 OCTaTbYHUA
CPOK Ha IM31HIa, KOraTo KoOPEeKLMUATa NO IU3UHIa € NOTBbPAEHaA.

®UHAHCOBY NPUXOAMN U pasxoaun

DUHAHCOBUTE MNPUXOAM BKAOYBAT NPUXOAM OT JUXBU MO UHBECTUPAHWU CPEACTBA (BKAOYUTENHO WMHBECTULWMK, HA
pasnonoskeHue 3a npogaxba), npuxogu oT aAuBMAeHTH, nevanba oT nposaxkba Ha OUHAHCOBU aKTUBM Ha
pasnojioxeHue 3a npodakba, NpoMeHu B cnpaseasMBaTa CTOMHOCT HA GUHAHCOBYK aKTUBW, OTYMTAHU NO cNpaBea/IMBa
CTOWHOCT B nevanbaTa uau 3arybarta, nevyanba oT onepaunmn B8 YyXKAecTpaHHa BanyTta, NpPW3HaTU Kato nevanbu m
3ary6u. Mpuxos, OT IMXBK Ce NPU3HABA B MOMEHTa Ha HauYMUC/IABAHETO My MO MeToAa Ha edpeKTuBHaTa Anxsa. Npuxosa
OT OAMBUAEHTU Ce MPU3HaBa Ha gaTaTa, Ha KOATO € YCTaHOBEHO MPasoTO Ha [pyXecTBOTO Aa NO/YYM NAallaHeTo,
KOATO B C/Ay4as Ha KOTMPaAHW UEHHW KHWXKA e AaTtaTa, Cfied, KOATO akuuuTe cTaBaT 6e3 npaso Ha nonyyaBaHe Ha
nocneaHus AUBULEHT.

Kbm pasxoaute 3a AeHHOCTTa ce OTHACcAT U GUHAHCOBU Pa3xoau, KoUTo [IpyyKecTBOTO OTYMTA U KOUTO €a CBbP3aHK C
obuualiHata AerHocT. MPUHLMNDBT Ha HauyucaeHue ce oTHacA 40 PMHAHCOBMTE PasxoaM, Taka KakTo ce OTHacA Ao
BCUYKM APYrM KOMMOHEHTM Ha OTYeTa 3a 4oxoauTe. Te BKAOYBAT U BCUUKU 00e3LeHKN Ha PUHAHCOBK aKTUBMK.
®UHAHCOBM Pa3xoam BKAKOYBAT PA3X0Ay 3a IMXBU No 3aemu, 3arybu oT onepaumu B UykJecTpaHHa BanyTa, NPOMEHU B
cnpaBes/MBaTa CTOMHOCT HAa GMHAHCOBKM aKTUBU OTYMTAHM MO CripaBeanMBa CTOMHOCT B nedanbaTa uau sarybata u
3ary6u OT Xe4KUHFOBU MHCTPYMEHTH, KOMTO Ce MPU3HaBaT KaTo nevanba wam 3aryba. Bcuukn pasxogu no naatumu
JINXBY N0 3aeMUu ce Npu3HaBaT KaTo nedanba nau 3aryba, KaTo ce M3NON3BA METOAA HA ePEKTUBHUA IMXBEH NPOLLEHT.
Pa3xoau no 3aemm, KOMTO He MOraT fia ce OTHEeCcaT NPRKO KbM NpuaobusaHeTo, CTPOUTENCTBOTO MU NPOU3BOACTBOTO
Ha OTroBapsll Ha YC/I0BWUATA aKTWB, ce Mpu3HasaT B neyanbu u 3arybu, Kato ce U3NON3BA MeTOLa Ha epeKTUBHUA
NIMXBEH NPOUEHT.

Neyanbu 1 3arybu oT KYPCOBU Pa3ANKM ce NPEeACTaBAT HAa HeTHa H6a3a BbB GUHAHCOBUTE OTYETH.
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TNEYANBU UM 3ATY6N 3A NEPUOAA

BCHMUKKM MPUXOAHU U PA3XOAHU CTAaTUM, MPU3HATK 3a Nepuroaa, ce BKIKOYAT B neyanba uau 3aryba, 0CBEH ako cTaHaapT
unun pasacHeHne oT MCPO nsncksat Apyro.

MNeyanba nnaun 3aryba e obwaTa cyma Ha NPUXOAUTE MUHYC Pa3XOAMTe, KaTO Ce M3KNOHYBAT KOMMOHEHTUTE Ha Apyr

BceobxBaTeH 4,0x04,.

UNMIOTU, MALLNHU, CbLOPB)XEHUA U O60PY/]BAHE

Mpu MbPBOHAYANHO NPU3HABAHE KMOT, MALLMHA, CbOPBIKEHUE AW 0BopyABaHe Ce OTYMTaT No LeHa Ha npuaobusate,
KOATO BKAKOYBA NOKYNHATA LieHa, KaKTO M BCUYKM MPEKM Pasxoam 3a NPUBEAaHeTo Ha akTMBa B pabOTHO CbCTOsHUE
3a npeasuaeHaTa my ynotpeba oT pbKOBOACTBOTO.

Cnen MbpPBOHAYANHOTO MYy MPU3HABAHE MMOT, MallMHA, CbOPbBIKEHWE UKW 0BOpyABaHe ce OTYMTaT NO LeHa Ha
npuaobuBaHe, HaManeHa ¢ HaTpynaHaTa amopTM3aLMa M 3arybu oT obesueHKa.

AmopTu3aumaTa ce U34NCNABaA TaKa, Ye LieHaTa Ha I'IpM,D,O6VIBaHe Ha aKThBa, HamaNeHa C OCTaTb4YHaTa My CTOﬁHOCT, aa
ce oTnuue 3a nepmnoda Ha NoNe3HNA My MKOHOMUYECKU XUBOT, KaKTo C/ieaBa:

Crpagu 4% nnuHeeH meTof,
MawmnHw, CbobbmeHMﬂ u obopyasaHe 30% nuHeeH meToq,
KomnioTbpHa Te);ﬁvixé . - . _ 50% nuHeeH meTop,
MOTOpPHU NPEBO3HN cpe,u,cn;a : 25% nuHeeH meTton,
Opyrn : : 15% nuHeeH meTtop,
3ema He ce amopTu3npa

MONE3HUAT XKMBOT, OCTaTbYyHATa CTOMHOCT ¥ METOA Ha aMmOPTU3aLMA Ce NPerfnexaa, Kopurupa, ako e Heobxoaumo, B
Kpas Ha BCEKM OTYETEH Nepuos,

faaeH umoT, mallirHa, CbopbKeHWe nan obopyasaHe ce OTNUCBA NPW NPOAAXKOa MAM KOraTo aKTUBBT OKOHYATE/THO
6bae M3sageH oT yroTpeba M He Ce OYaKBAT HUKAKBWU APYrM MKOHOMUYECKW MNOJI3U OT Herosata NpoAbaXKaBalla
ynoTtpeba. Neyanbute uau 3arybute, nonyveHu npu 6pakyBaHeTo UM U3BAXKAAHETO OT ynoTpeba Ha MMOT, MaliuHa,
CbopbXKeHue i obopypaBaHe, ce ONPeaenaT, KaTo pasNuKa Meway nNpubanusUTeNnHO W3YMCAEHUTE HETHM
nocTbnaeHus ot npogaxbaTta u 6anaHcoBaTa cyma Ha akTMBa M Ce NPM3HABAT B OTYeTa 3a nedasbata uau 3arybarta u
Lpyrvsa BceobxsaTeH 4OX0A.

Korato pesepBHM 4acTu, pesepBHO 0bopyaBaHe u cepBu3Ho obopyaBaHe OTroBapaT Ha ONPeaeNeHUETO 33 UMOTH,
MalLIMHW, CbOPBIKEHUA UM 060pYABaHE Ce MPU3HABAT B CbOTBETCTBUE C OMUCAHUTE NO rope NOAUTUKWU. B npoTuseH
CNyYait Te3un No3uuMK ce KnacuduumupaT KaTo maTepuasaHu 3anacu.

Mocneagalyure pasxoam ce npubaBaT Kbm GaNaHCOBATA CTOMHOCT HA aKTUBA W/ Ce OTYUTAT KaTo OTAENEH aKTUB, Camo
KOraTto ce 04aKBa, Ye [pyXXecTsoTo wWe noayyn 6bAeli MKOHOMUYECKU 13roan CBbP3aHu ¢ ynoTpebaTa Ha TO3U aKTUB U
KoraTo OT4eTHATa UM CTOMHOCT Moske Aa bbae 40CTOBEpHO onpeneneHa. Pasxoaute 3a TekylwoTo obcnyxBaHe Ha
MMOTK, MALLMHU, CbOPBIKEHUA M 0BOpYABaHE Ce OTYMTAT KaTo TEKYLUU 3a Nepuosa.

JIN3NHIrOBU aKTUBYU

M3nHrnMTe ce Kknacuduumpat Kato GMHAHCOBU NM3UHIWM, KOFaTo MO CbULECTBO Ce NPEXBBLP/AT BCUYKUM PUCKOBE W
M3roAu, NPoOU3TMYaWM oT cobCTBEHOCTTa BbPXY AALEH aKTUB Ha NM3UMHIONO/yYaTens. BCUUKKM OCTaHanu AU3UHIK ce
KnacuuumMpaT KaTo onepaTUBHU AN3INHTHU.

AKTUBMTE U MACUBUTE, NPOU3TUYALLU OT AOrOBOPU 3a PUHAHCOB SIMZUHI MbPBOHAYANHO Ce MPU3HAaBaT B OTYeTa 3a
OUHAHCOBOTO CbCTOAHME MO TAXHATA CNpaBeA/InBa CTOMHOCT MPU 3aM04YBaHeTO Ha /IM3UMHIA WK aKo e NO-HWCKa — No
HACTOALLATA CTOMHOCT HA MUHUMANHUTE IU3UHIOBMW NAALLAHWA.

Cnes, NbpBOHAaYaNHO MNPU3HaBaHe, npuaaraHata amopTU3auMOHHA MOAKMTUKA e nocneposaTesHa € Tasu 3a
npuTexaBaHuUTe OT [py>KecTBOTO akTUBU, KOUTO ce amopTU3upart. B pesaynTtaT npusHaTuTe pasxoiu 3a amopTusaums
ce M34YNCNABAT B CbOTBETCTBME C MNOJE3HMA XMBOT Ha aKTMBA NO CTaBKaTa, onpeaeneHa 3a WMMOTKU, MalLlUHW,
CbopBKEHMA Unu obopyasaHe [pyKecTBOTO He NpuTeKasa JIM3MHIOBKM HeEMATepUanHU aKTMBKU. AKO He CbllecTByBa
[0CTaTbyHA CTENEH Ha CUTYPHOCT, Ye [pyKecTsoTo wWwe npuaocbve cobCTBEHOCTTA 40 KPaa Ha CPOKA HA NU3UHIOBUA
[0TOBOP, aKTUBDBT TpAbBa fa ObAe M3LUAN0 aMOPTU3MPAH NPe3 NO-KpaTKWMA OT AB8aTa CPOKa — CPOKA Ha /IM3UHIOBUA
O,0T0BOP UAN NONE3HUA KUBOT HA aKTUBA.
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PUHAHCOBMAT pa3xoa ce pasnpeaens no Nepuoam 3a CpoKa Ha IM3UHIOBUA JOroBOp, Taka ve Aa ce NoJlyyn NOCTOAHEH
NIMXBEH MPOLEHT 33 NEPUOANUTE NO OCTaTbYHOTO CaNA0 Ha 33 4B/IKEHNETO.

JIM3VHTOBMTE NaULAHWA NO ONEPaTUBEH NU3MHF Ce NPWU3HABaT KaTo pPasxos B oTdeTa 3a nevanbata uau 3arybata u
Apyrua BceobxBaTeH 20X04 MO MHERHUA METOZ 3a UEANA CPOK Ha IM3UHIOBUA 40TOBOP.

CTMmy/auTe NPU AOTOBAPAHETO HA HOB OMEpaTUBEH AW3MHI Ce KpeauTMpaT B oTyeTa 3a nevanbaTa wam 3arybata u
Apyrua BceobxsaTeH A0X04 N0 MMHERHUA METOZ, NPe3 LeNA CPOK Ha IM3UHIOBMA AOTOBOP.

MPOBM3NUM Ce NPaBAT 8 OTYETa 38 PUHAHCOBOTO CHCTOAHUE 3a CErallHaTa CTOWHOCT Ha 0OPEMEHABALIMA E/IEMEHT Ha
onepaTUBHUA NU3UHT. ToBa OBUKHOBEHO Ce CAYYBa, Korato [py)KecTBOTO Npectasa Aa W3M0A3Ba MOMELEHUA U Te
ocTaBaT cBOBOAHM B Kpas Ha JW3UHFOBMA AOTOBOP M/AM Ce NPeoTAaBaT 3@ HaeMHU CYMM, KOMTO He Haapuwasat
pasmepa Ha cymaTa naatuma oT [py»KecTBoTO CbINACcCHO OCHOBHUA AU3UHIOB JOTOBOP.

OnpegenaHe fganu gageHo Cropas’ymeHne CbaAbpKa AM3UHT

MNpu Bb3HWKBaHE HA COpa3yMeHneTo [py»KecTBoTO onpeaena Janu To € UAN CbAbpiKa NU3UHT. KOHKpeTeH aktus e
npeameT Ha AWU3WHI, aKo U3MbAHEHUETO HA CNOPA3YMEHWETO 3aBUCU OT M3NOMA3BAHETO HA TO3W ONpPeAeNieH aKTUB.
CnopasymeHue NpeacraBiaBa npejaBaHe Ha NpaBoTO Ha NO/3BaHe Ha aKTUBa, aKo CNOopPa3yMeHUETO NPeaocTaBa Ha
[ py»ecTBOTO NPaBOTO 43 YNpaXHABA KOHTPOA BbpXy ynoTpebarta Ha 6a30BUA aKTUB.

Mpu BbB3HMKBAHE WAM CAel MOBTOPHA OUEHKa Ha cnopasymeHMeTto [lpyxecTBOTO pasfens NialaHua v apyru
M3MCKBAHW Bb3HArpaxkAeHUA o ToBa CNOpPasyMeHNe, Ha TakMBa 3a IN3UHT M TaKMBa 3a APYr1 eNemMeHTU Bb3 0CHOBA
Ha OTHOCUTEAHWTE UM CMPaBea/IMBM CTOMHOCTHU. AKO [ pYsKecTBOTO 3aK/ouM, 4Ye 33 AadeH GUHAHCOB AMU3UHI e
HEBB3MOXHO A3 Ce pasgenaT NAaWaHWATa HA4eXAHO, aKTMB M NacuB Cce MpU3HaBaT B pa3mep, paBeH Ha
cnpaseanuBaTa CTOMHOCT Ha 6a3oBuA akTue. Ciea TOBa MAcUBBLT Ce HaManABa, KOraTo Ce W3BbLPLUBAT NAALLAHKATA, U
ce Mpu3HaBa BmeHeH GUHAHCOB pa3xofd, BbBPXY NacMBa KaTo ce W3Mos3sa gudepeHuUanHua ANXBEH NPOLEHT Ha
[pyxecTBoTo.

HEMATEPUAJIHU AKTUBN

OTAeNHO NpUAo6UT HemaTepuaneH akTUB

Mpy MbpPBOHAYasIHO NPU3HABaHe, OTAENHO NPUACOUTUTE HeMATepUaaHU aKTUBM Ce OTYMTAT NOo LeHa Ha Nnpuaobusane.
LleHata Ha npuaobusaHe Ha BCEKM OTAENHO NPUAOBUT HemaTepuaneH aKTUB Ce CbCTOWM OT MOKYNMHaTa My UeHa,
BKAIOYMTENHO BHOCHWTE MMTA M HEBB3CTaHOBUMMWTE AAHDBUM BbPXY MOKYNKaTta, cned npucnagaHe Ha TbprosckuTe
OTCTBMNKM M BCUUYKM CBbP3aHM Pa3xoam 3a NOATOTOBKATa Ha aKTMBA 33 HEeroBOTO M3MNOA3BaHE N0 NpeAHa3HayeHue.
Cnep, NbpBOHAYaNHOTO MPM3HaBaHE Ha OTAENHO NPUAOBUT HemaTepuaseH aKkTMB TOM ce oT4MTa NO UEHA Ha
npuaobusaHe, HamaneHa € HA4YMCAEHUTE amopTU3aLmMM WM HaTpynaHaTa 3aryba oT obesueHKa. MONe3HUAT XKUBOT K
aMOPTU3ALMOHHWUAT METOA, Ce MPepasrNexaaT B Kpas Ha BCEKM OTYeTeH nepuod cnpamo edexta OoT NpomAaHa B
NPMBAN3MTENHATA OLEHKa, aKO MMA TakaBa U TO B NEPCNeKTUBA.

HemaTtepuaneH aKTMB ce OTNWCBA MPWM M3BAXAAHETO My OT ynoTpeba WA KoraTo He ce o4yaksBaT Obaelm
MKOHOMMYECKM MOA3M OT HEroBOTO M3MOA3BaHE WAM M3BaAaHeTo my oT ynotpeba. Mevanbata wmnm 3arybata,
Npou3TMYaLM OT OTNMUCBAHETO Ha HemaTepuaneH aKTWUB, ce onpedens KaTo Pas/iKa MeXAy HeTHWUTe npuxoau oT
u3BaxaaHeTo My ot ynotpeba n 6anaHcoBaTa CTOWHOCT Ha aKTUBA, pa3nuKaTa ce NpU3Haea B nevanbata uaun 3arybara,
NpW U3BaXKAAHETO Ha aKTMBa oT ynoTtpeba.

AmopTusauma
3a HemaTepua/iHUTE aKTUBU C OrpaHUYEeH MNoJsie3eH XUBOT amMOpPTU3aLMATA Ce U3YMCAABA Taka, ye 4a ce oTnuwe

CTOWHOCTTa Ha aKTMBa MUHYC npeagnonaraemarta my oCtaTb4Ha CTOMHOCT 3a BpemMeTO Ha NONE3HUAT MY MKOHOMUYECKHU
XUBOT KaKTO cnedBa:

MueH3nu 15% nnHeiHa 6a3a

Mapku 15% nuHeiiHa 6a3sa

Pa3xoaM 3a pasBoiHa aelHOCT 15% nuHelHa 6asa

CodTyep . 50% nuHeliHa 6asa -
E)yrm ) 1_5% NuHeliHa 6a3a )

OBE3UEFHKA HA HEONHAHCOBU AKTHUBU
MMOTH, MalMHK, CbOPDBKEHUA WAM obBopyaBaHe, HEeMATEpPUANHUTE aKTUBM, KAKTO U WHBECTULMOHHUTE WUMOTH,
OTYMTaHM NO LeHa Ha NpuaobusaHe ca 0OEKT Ha TecTBaHe 33 obesleHKa.
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BanaHcoBaTa CTOWHOCT Ha Te3M aKTUBM Ce MPOBEPABA KEroAHO 3a WHAMKaUuMA 3a 06e3LeHKa M KOrato akTUBBLT e
obe3leHeH, Toit ce OTNMCBA KaTo pasxod B OT4eTa 3a nmedanbata wau 3arybata v apyrua sceobxsaTeH L0OX04 A0
pa3mepa Ha Herosata O4YakBaHa Bb3CTAHOBMMA CTOWHOCT. Bb3cTaHOBMMATa CTOMHOCT € Mo-8MCOKata ot
cnpaBe/iMBaTa CTOMHOCT, HAManeHa ¢ pasxoaute No NpoAaskba, U CTOMHOCT B ynoTpeba Ha aKTUB WM HA eanuHULa,
reHepupawa napuyHu notouun. Bb3cTaHOBMMATA CTOMHOCT ce oNpeaensa 3a OTAeNeH aKTMB, OCBEH B CAy4ald, ye npu
M3MN0N3BAHETO Ha aKTUBA He Ce reHepupaTt MapuyHu NOTOUM, KOWTO A@ Ca B 3HAYMTEHA CTENeH He3aBUCUMK OT
napu4HUTE NOTOUM, FEHEPUPAHMN OT APYrM aKTUBKU MAKM FPYNK OT aKTUBK. AKO TOBA € Taka, Bb3CTaHOBMMA CTOMHOCT ce
onpeaensn 3a e4MHULATA, reHepupaLla NapuyHu NOTOLM, KbM KOATO aKTUBBT NPUHAANEKN.

CToiHOCTTa B ynoTpeba e HacToAlaTa CTOMHOCT Ha BbAelnuTe NapUUYHK NOTOLM, KOMTO Ce 04aKBa Aa 6bAaT NoyYeHu
0T Tasu eauHULA. HacToAWmMTe CTOMHOCTU Ce U3YMCAABAT NOCPEACTBOM AUCKOHTOBU MPOLEHTU, KOUTO Ce onpeaensTt
npeau OaHbyHO obnaraHe M OTpas3sBa TeKyllaTa NasapHa OUeHKa Ha CTOMHOCTTa Ha mapuTe BbB BPEMETO W
cneundUUHUTE 33 eanHULATa PUCKOBE, uMATo obe3ueHKa ce u3mepsa.

3arybuTe oT o6e3LeHKace NpeacTaBaT KaTo 6anaHcoBaTa CTOMHOCT Ha CbOTBETHUAT aKTUB Ce HaManABa [0 pa3mepa Ha
Bb3CTaHOBMMATA My CTOMHOCT.

3ary6uTe oT o6esleHKa ce OTYMTAT B OTYeTa 3a neyanbata uam 3ary6ata u apyrva eceobxsaTteH goxog (B neyanbata
unu 3arybata 3a roguHaTa), OCBEH aKo 3a AaAeHUA akTUB He e dopmupaH npeoueHbYeH peseps. Torasa obesueHkata
ce TpeTUpa KaTo HamaleHue Ha To3u peseps (Npes3 Apyr BceobXxBaTeH A0XO04), OCBEH aKO TS HE HAAXBBLPAA HEroBUSA
pasmep, 1 HaABMLIEHWETO BeYe Ce BK/AKOYBA KATO pa3xos B oTdyeTa 3a neyanbata wau 3arybaTa v apyrua sceobxsateH
aoxoa,.

MocneaBallo yBesWYeHWe BbB Bb3CTAHOBMMATa CTOWHOCT (3a aKTMBM, 3a KOMTO ca 6uan npusHatv 3arybu ot
obesueHKa B nevyanbarta uamn 3arybarta), Npeam3BMKaHU OT NPOMEHU B NMPUBAUSUTENHUTE OLEHKM, Ce NPU3HABa KaTo
npuxo4 B oTYeTa 3a neyanbata uam 3arybata n gpyrua sceobxsaTeH 4OX0A, A0 CTENEHTA A0 KOATO Te Bb3CTaHOBABAT

obe3ueHKarTa.
3a roamMHaTa 3asbpuwsauia Ha 31 gekemBpu 2021 1 2020 He ca OTYETEHU MHAMKALMK 38 0OE3UEHKN Ha aKTUBMY.

MATEPUAJTHU 3ANTACU

MaTtepuanHiTe 3anacy ce OTYATAT B OTYETA 33 GUHAHCOBOTO CbCTOSHUE MO MO-HWUCKaTa mexay cebecToMHoCT u
HeTHaTa peanuayema CTOWHOCT. CebecTOMHOCTTa ce onpeaens 4Ypes U3MNOM3BAHETO Ha METoaa ,CpefHOoNpeTerieHa
ueHa“. CebecToMHOCTTAa Ha HE3aBbPLUIEHO MPOM3BOACTBO WM OTOBA MPOAYKUMA BK/AKOUBA MaTepuann, NpsaK Tpya M
CBbpP3aHWU NPOM3BOACTBEHM PA3X0AM Bb3 OCHOBA Ha 06MYANHOTO HMBO Ha AENHOCT.

MpoBM3unA ce NpaBu 3a 06e3aBUXKEHU W 3aCTOANN €IEMEHTH Bb3 OCHOBA Ha o4akBaHaTa um Obaella ynotpeba 1 HeTHa
peanvaupyema CTOMHOCT.

HeTHaTa peanuayema CTOMHOCT € Npegnosiaraemarta NpoAaHa LeHa B obuyaiHuA xop Ha BusHeca, crep Kato ce
M3BaJAT BCUYKMN AOMBbAHUTENHU PA3X0O4M 3a 3aBbpLlIBAHE U peanusauma.

AKTUBU U NACUBU 10 4OTOBOPU C K/TUEHTU

B cvoTtBetctBMe ¢ MCHO 15, Korato eaHa OT CTPaHUTE MO AOrOBOP C KAMEHT e MU3NbAHWAA 3a4b/XKeHUATa cu no
A0orosopa, [py*ecTBoTo NpeacTaBa 40rosopa B oT4eTa 3a GUHAHCOBOTO CbCTOAHUE KaTO akTMBKM NO AOrOBOP WAU
flacue NO AOroBOP B 3aBUCUMOCT OT Bpb3KaTa MeXAy AEWHOCTTA Ha [py)KecTBOTO M NAatLaHeTo OT CTPaHa Ha KAWeHTa.
Jpy>XecTBOTO NpeaAcTaBA OTLENHO BCAKO 6E3yCNOBHO NPaBO Ha Bb3Harpa)kaeHWe KaTo B3emaHe OT npogarkbu no
[Or0BOPYU C KAUEHTHU B CTaTUATA , TbPrOBCKM U APYrM B3emaHua” Ha oTyeTa 3a PMHAHCOBOTO CbCTOAHMUE.

AKTWB NO A0roBOP € KANEHT Ce NpM3HaBa ako JpyKeCcTBOTO U3NDB/IHABA 3a4b/IKEHNETO CU, KaTo NPEXBbPAA CTOKU UK
YCAYTU Ha KAWEHT, NPeau KAMEHTDHT 4a NAaTU Bb3HarpaXKaeHne unv npegmn naawaHeTo aa € Ab/KUMO, C U3KAloYeHue
Ha CYMWUTE, KOMTO Ca NPpeACcTaBeHU KaTo B3emaHe Mo A0roBOpP € KAUEHT. AKTUB NO J0OroBOp e NPaBoTo Ha [py>KecTBOTO
Aa NONy4u Bb3HaArpaXKaeHue B 3amAHa HA CTOKUTE WU YCAYTUTE, KOUTO TO € NPEXBBLPAN/IO HA KAUEHT. To3n akTUB ce
oUEeHABA B CbOTBETCTBME C M3UCKBAHMATAE Ha MCHO 9. ObesLeHKa Ha aKTMB MO AOFOBOP C KAMEHT ce OueHABa U
npeacTasa KakTo obesueHkuTe Ha GUHAHCOBUTE aKTUMBU B cboTBeTcTBME ¢ MCDO 9.

Macus NO 4OroBOP C KAMEHT Ce NPU3HaBa aKo KAMEHTBT 3aniawa Bb3HarpaXkaeHue unau JpyecrsoTo nma npaso Ha
Bb3HarpaxkgeHue, Koeto e 6e3ycnoBHO (T.e. B3emaHe), npeau Apy»ecTBoTo Aa NPexBbpAu CTOKa WAWU ycayra Ha
KAMEHTA, KOraTo NIallaHETO € W3BbPLUEHO AWM AbKUMO (KOeTo OT ABeTe HacTbnu no-paHo). Macus no gorosop e
3a4b/XKEHUEeTO Ha [pyKecTBOTO fAa NpPexBbpAu CTOKU WA YCAYTM KbM KAWEHT, 33 KOWUTO TO € MOoAy4ynno
Bb3HarpaxaeHue (MNM Bb3HArpaXLeHUeTo e AbAKUMO) OT KAUEHTA.
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B3emaHeTo NoO [0rosBop € KAWEHT e He3yc/oBHO npaBo Ha [lpysKecTBoTO 4a MOAYUYM Bb3HATPANKAEHUETO MO TO3M
aorosop. ToBa npaBo ce cuuta 3a 0e3yCN0BHO, aKo eAMHCTBEHOTO YyCloBWe 33 TOBa, MAAWAHETO Ha
Bb3HArpPaX4eHWeTo Aa CTaHe Ab/KUMO, € M3TUYAHETO Ha ONPeaeneH Nepuoa, oT Bpeme.

DUHAHCOBU MHCTPYMEHTH

MbpBOHAYanHO NpU3HaBaHe U OLEHABAaHe
Lpy»KecTBoTO Npu3HaBa ¢UHAHCOB aKTUB UAM GUHAHCOB MacuB B OTYeTa 3a GUHAHCOBOTO CHLCTOAHWE, CamMO KOoraTo
Jpy»KecTBoTo CTaBa CTpaHa MO AOTOBOPHUTE KAAy3W Ha CbOTBETHUA OMHAHCOB WMHCTPymeHT. Tpu NbpBOHaYanHo
npu3HagaHe [py»XecTBOTO NPW3HaBa BCUYKM GUHAHCOBM aKTUBU M GUHAHCOBM NAcMBKU MO CrpaBeaanBa CTOMHOCT.
CnpaBeg/sivBaTa CTOWHOCT Ha AaaeH GMHAHCOB aKTMB/MAacWMB MPW NMbPBOHAYANHOTO MYy MPU3HaBaHe OBUKHOBEHO e
[0roBopHaTa ueHa. [JoroBopHaTa LeHa 3a GpUHAHCOBM aKTMBM/MACUBM, OCBEH TE3W, KOUTO ca Knacuduuupanu no
cnpaBesnuBsa CTOMHOCT Npe3nedanbata uau 3arybata, BKAOUYBA pa3xo4mTe No cAe/KaTa, KOUTO ce OTHACAT NPAKO KbM
npuaobreaHeTo/M3AaBaHETO Ha GUHAHCOBUA MHCTPYMEHT. PasxoauTe No cAenKkaTa, HanpaseHu npu npuaobusaHeTo
Ha GMHAHCOB aKTWB U M34ABAHETO HA GpUHAHCOB NaAcuB, KAACUPUUUPAHU NO CnpaBeannBa CTOMHOCT npesnevanbara
unu 3arybaTa ce oT4MTaT He3abaBHO KaTo pasxoa.

[pysKecTBOTO Npu3HaBa UHAHCOBKM aKTWBW, U3NON3BAMKM AaTaTa HA CETb/IMEHT Ha CAeNKaTa, KaTo Mo TO3M HayuH
eflMH aKTUB Ce MPU3HaBea B AEHA, B KOUTO e NoayyeH oT [Jpy>KecTBOTO U ce OTNUCBA B AEHA, B KOWTO € NpeaocTaBeH oT
ApyecTBoTO.

MNocneaBauia oueHKa Ha PUHAHCOBU aKTUBK

MocnenBallata oueHKa Ha (GUHAHCOBUTE AKTMBM 3aBUCM OT TAXHATa KNacuPuKauMa NpPU MbPBOHAYANHOTO MM
NMPM3HaBaHe KaTo aKTUBMW. pyxecTBOTO Knacuduumpa GUHAHCOBUTE aKTUBM B €4Ha OT CAedHUTE KaTeropuu:
1.0ueHABaHM N0 amMOpPTU3IUPaHa CTOMHOCT, 2. OUueHsABaHKW NO cCNpaseannBa CTOMHOCT Npes Apyr BceobxsaTeH aoxoa u
3. OueHABaHKU No cnpaBenInBa CTOMHOCT Npes3 neyanbaTta uau 3arybara.

KnacudukauunaTta ce onpenena Ha 6asa 6busHec mopgena 3a ynpasfeHuWe Ha AafeHWA Knac GUHAHCOBU aKTUBU U
[OTOBOPHNUTE XaPAKTEPUCTUKKU Ha NapuyHuTe NoToLM. MHBECTULMM, ObpKaHW OT JpysKecTBOTO C Len noayyasaHe Ha
ne4yanba oT KPAaTKOCPOYHU NPOAAKOM 1AM 06pPaTHM NOKYMKK, ce Knacuduumpat Kato GUHAHCOBU aKTUBU, AbPiKaHU 3a
TbpryBaHe. MHBECTULMUU B ABJATOBU UHCTPYMEHTU, KOUTO [PY:KECTBOTO AbPXWU B paMKUTe Ha OM3HeC mogen ¢ uen
cbbupaHe Ha AOrOBOPEHUTE MAPUYHM TMOTOUM, Ce KhacuduumpaT KaTo OGUHAHCOBM aKTUBKM, OTYMTAHM nNO
amopTuU3MpaHa CTOMHOCT. MHBECTULMW B AbBATOBU MHCTPYMEHTU, KOUTO [PYsKECTBOTO AbPXKW B paMKuUTe Ha 6usHec
MoZen ¢ uen cbbupaHe Ha LOroBopeHnTe NapuyHK NOTOUM M Npoaarkba ce KnacupuunpaT KaTo GUHAHCOBMU aKTUBM,
OTYMTaHMU NO cNPaBeaMBa CTOMHOCT B ApYr BCeobXBaTeH O,0X0A.

duHaHCOB8U aKMUBU, OMYUMAHU N0 aMopmu3supaHa cmoiiHocm

O bAroBM MHCTPYMEHTU, KOUTO [pyXKecTBOTO AbpXWU B paMKuTe Ha BusHec mogen c uen cbbupare Ha gorosopeHuTe
napW4HM NOTOLM U NPU KOUTO AOTOBOPHUTE NAaPUYHM NOTOLYM NOPAXKAAT NAAWAHUA eAUHCTBEHO HA FNAaBHULLA U NNXBA
ce oTYMTaT Mo amopTU3MpPaHa CTOMHOCT. Cel MbPBOHAYANHOTO NPU3HABaHE aKTUBUTE Ce OTYMTAT NO amMopTU3MpPaHa
CTOWHOCT.

OTYMTaAHETO MO amOpPTU3UPaHa CTOMHOCT M3UCKBA NPUNAraHeTo Ha MeToda Ha ePeKTUBHUA NUXBEH NPOLEHT.
AMOpPTHU3MpPaHaTa CTOMHOCT HAa $UHAHCOB aKTUB € CTOMHOCTTA N0 KOATO GUHAHCOBUAT aKTUB € OTYHETEH MbPBOHAYaNHO,
HamasieHa C MoraweHuaTa No rAaBHULATa NAKC UAW MUHYC HaTpyrnaHaTa aMOpTU3aLMa € U3MN0/3BaHe Ha MeTo4a Ha
eDEeKTUBHUA /IMXBEH NPOLEHT Ha BCAKA Pas3/MKa Mexay MbpsOHavasHaTa CTOMHOCT M CTOMHOCTTA Ha Najex u
HamaseHa c obesLeHKaTa.

B Ta3u KaTeropua Morat ga nonagHat ciegHute GUHAHCOBM aKTUBKM Ha [pysKecTBOTO, B 3aBUCMMOCT OT M3bpaHuA
613HEC MOAEN U XapPaKTEPUCTUKUTE Ha NAPUYHUTE NOTOLM OT TAX: TbPrOBCKU B3EMaHWA, KPeaUTU U 3aemu, B3emaHuA
Nno AU3UHIOBW AOTOBOPM, B3EMAHUA NO NPEAOCTaBEHU AEn03UTH, B3emaHua No Lecuun, B3emaHusa, npugobuTu ypes
LEeCUU, KpeguTu U 3aemu, NpULo6UTH Ypes LEecun, MHBECTULMMK, AbPHKAHWU 40 Najex.

duHAHCO8U aKMUBU, OMYUMAHU o crnpaeedausa cmoliHocm npe3 dpye eceobxeameH 60x00

ObAroBU WUHCTPYMEHTU, KOUTO [Ipy»KecTBOTO AbpXWM B pamKuTe Ha OM3HEC mogen ¢ uen Kakto cbbupaHe Ha
[OrOBOPEHUTE MapUYHM NOTOUM TaKa v Nposaxkba Ha aKTMBa M NPU KOMTO AOrOBOPHUTE MAPUYHK MOTOLM Noparkaat
NNaWaHUA e4UHCTBEHO HA TNaBHMLA U IMXBA, Ce OTYMTAT MO CNpaseannBa CTOMHOCT Npes apyr BceobxBaTeH f0xoa,
Cned nMbpBOHAYaNHOTO NMPU3HABaHE aKTUBLT Ce OLEHABA MO CNpPaBeannBa CTOMHOCT € OTYMTAHE Ha MPOMEHUTE B
cnpaBea/MBaTa CTOMHOCT B MPEOLEHBYHUA Pe3epB Ha MHBECTMLMMTE B LLEHHM KHWKa (Apyr BceobxBaTeH Aoxoa).
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Korato AbAroBUAT MHCTPYMEHT Ce OTNuLe, HaTpynaHuTe nevanbu uan 3arybu npusHaTh B Apyr BceobxsaTeH A0X04 ce
npexsbpasaT 8 Nedanbata unm 3arybara.

B Tasu Kateropua morart Aa nonagHat cneaHute GUHAHCOBKM akTMBKM Ha [lpysKecTBOTO, B 3aBUCMMOCT OT M3BpaHus
BU3HEC MOAEN 1N XaPaKTEPUCTUKUTE Ha MaPUYHUTE NOTOLM OT TAX. TbPrOBCKU B3EMAHUA, KPEAUTU U 3aeMU, B3eMaHUA
NO AN3UHTOBM [OTOBOPW, BIEMAHWUA MO NPesoCTaBeHU AELNO3UTU, B3EMAHWA MO Lecuu, B3eMaHua, Nnpuaobutu upes
Lecun, Kpeautn u 3aemd, Npuaobuth uypes uecuu, GUHAHCOBU aKTUBU, ABLATOBM UHCTPYMEHTM, KOUTO Ca Ha
pa3nonoXKeHne 3a Npoaaxoba.

duHaHCcO8U AKMUBU, OMYUMAHU 110 cnpasednuga cmoiiHocm npe3 neyanbama unu 3azybama

Tasu KaTeropus GUHAHCOBM aKTUBW, Ce pasfena Ha ABe NoAKaTeropun: GUHaAHCOBKU aKTUBM, AbPXKAHW 33 TbprysaHe u
$UHAHCOBU AaKTUBU, KOUTO He ca KnacuPuLMpaHu B ropHUTE Age KaTeropuu. [laseH ¢MHAHCOB aKTUB ce Knacupuumpa
B TasW KaTeropus, ako e npuaobuT c uen npoga)kba B KPaTbK CPOK UAW AOTOBOPHUTE MYy XapaKTePUCTUKU He
OTrOBapAT Ha YCNOBMETO Ja Mopa)KaaT MiallaHUs eAMHCTBEHO Ha FNaBHWUUA W AuxBa. [lepuBaTuBUTE CbLO ce
KaTeropusnpat KaTo AbpKaHW 3a TbpryBaHe, OCBEH aKO He ca onpegeneHu 33 XefKupawy WMHCTpymeHTH. Tesu
dUHaAHCOBM aKTUMBM moraT Aa 6baaT AbAroBM AU KanUTanoBU UHCTPYMEHTH.

Kanumanosu uHcmpymeHmu, omyumaHu no cnpasedsauea cmoliHocm npe3s dpyz eceobxeameH 00x00
[pysKecTBOTO MOXe [a Hanpasu HeoTmeHMm u3B0op A3 NpU3HaBa NpPoMeHUTe B cnpasejnnBata CTOMHOCT B
MHBECTULMUTE B KaNMTaN0BU MHCTPYMEHTU B ApYyr BceobxBaTeH A0X04 BMecTo B neyanbata uau sarybata. MNevanbute
Wan 3arybuTte OT NPOMEHU B CNpaBeavBaTa CTOMHOCT LWe ce NpeacTaBAT B Apyr BceoOxBaTeH 40X0M4 U HAMA Aa morat
4a ce npeknacuduumpat B nevan6ata uau 3arybata. Korato KanuTanoBUAT UHCTPYMEHT Ce OTNMLLE, HaTpynaHuTe
neyanbu wan 3arybu npusHaTM B8 Apyrva BceoOXxBaTeH [0X04 HaNpasBo ce NPexBbpAAT B APYrU pes3epsu U
HepasnpegeneHa nevanba.

O6e3ueHKa Ha GUHAHCOBU aKTUBU

MogenbT 3a obe3ueHKa ,04akBaHW KpeaWTHW 3arybu” ce npunara 3a QGUHAHCOBUTE aAKTUBU, OLUEHABAHWM NO
amopTusMpaHa CTOWHOCT MAM MO crpasennvea CTOWHOCT npe3 Apyr BceobxBaTeH A0X04, € M3KIOYEHWE Ha
MHBECTULMWN B KaNUTaNOBU MHCTPYMEHTU M AOTOBOPHU aKTUBU. CbraacHo MCPO 9, sarybute ce n3mepBat nNo egHa ot
Apete 6a3u: 1. ouakBaHM KpeamuTHU 3arybu 3a cnegsawmte 12 meceua cned patata Ha GUHAHCOBMA OTveT mau 2.
OYaKBaHWUTE KpeauTHU 3arybu 3a uenua cpok Ha GpUHaHCoBKUTe akTUBM. MbpBaTta Ha3a ce npunara KOrato KpeguTHUA
PUCK He e HapacTHan 3HAYUTEeNHO OT AaTaTa Ha AbPBOHAYaNHO MPU3HaBaHe A0 JaTtata Ha ¢uHaAHCoBUA OTYeT (M
KpeauTHUA PUCK € HUCbK KbM JaTata Ha OWHAHCOBMAR OT4YeT), B obpaTHMA cnyyas ce npunara stopaTta Oasa.
Apy>kecTBOTO Npunara BTopata 6a3a 3a TbProBCKUTE B3EMaHWUA U AOTOBOPHUTE aKTUBU (HE3aBUCUMO AaNU €a CbC UK
6e3 3HauuTeneH (GpUHAHCOB KOMMOHEHT). HapacTBaHeTo Ha KpPeOouTHUA PUCK ce cnedu u onpegena Ha 6asa
nHPopMaLmMs 33 pUCKoBK GaKTOPM KAaTo HaNMYMeE HA NPOCPOYME, 3HAUUTENHO BAOLLABaHe Ha GUHAHCOBOTO CbCTOAHUE
Ha ANbKHUKA U Apyru.

Camo 3a TbProBCKM B3emaHWsa OanaHcoBaTa CTOMHOCT ce Hamansea, 4ype3 M3nosi3BaHe Ha TPaH3UTHA CMETKa M
focNeABalloTo Bb3CTAHOBABAHE Ha OTNUCAHUTE NpPeau TOBA CYMW Ce KpeguTupa cpelly Tasu TpaH3MTHa cmeTKa.
MpomeHnuTe B 6anaHcoBaTa CTOMHOCT Ha TPAH3UTHATa CMETKA Cce Npu3HasaT 8 nevyanba unum 3aryba.

3a BCMUKM Apyru ¢MHAHCOBM akTMBM HanaHcoBaTa Cyma ce HamanAaBa ¢ pasmepa Ha 3arybarta oT obesueHka.

3a GUHAHCOBM aKTMBM, OTYUMTAHWU MO amoOpPTM3MpaHa CTOWHOCT, aKo B c/refgaly, nepuon cymarta Ha 3arybara ot
obesueHKaTa Hamanee 1 cnaabT MoXe No 06eKTUBEH HauuH fa Ce CBbPKe CbC CbOUTUE, KOETO Bb3HWKBA, CNed KaTo
obesleHKaTa € NpM3HaTa, Nnpeau Toea npusHatute 3arybu ot obesueHKka ce Bb3CTaHOBABAT (MW OUPEKTHO, WK Ype3
KOPUIMPaHE Ha KOPEKTUBHAaTa CMETKa 3a TbProBCKM B3emaHus) B neyanbata wmnau 3arybata. Bbnpeku ToBa
Bb3CTAaHOBABAHETO He MOXe A3 BOAM A0 6anaHCcoBa CTOMHOCT HA GUHAHCOBMA aKTWUB, KOATO A3 HaABMLIABA OHa3n
amopTU3MpaHa CTOWHOCT, KoaTo 6u 6una Ha fgaTaTta Ha BbH3CTAaHOBABAHETO, ako He e buna npusHata 3aryba ot

obe3uLeHKa.

OTtnucBaHe Ha GUHAHCOBU AaKTUBMU

®UHAHCOB aKTUB Ce OTNUCBA OT [py)KecTBOTO, KOraTo A0rOBOPHMTE NpaBa BbpXy NapuU4yHUTE NMOTOUM OT TO3M aKTUB
naaexupaTt Wan Korato [pyKecTBOTO € NPexsbp/ua0 Tesu npaBa upes3 CAefKa, NPU KOATO BCUYKK CbLECTBEHM
PUCKOBE U U3roaM, NPOU3TUYALLM OT COBCTBEHOCTTAa HA aKTUBA Ce NMPEXBbLPAAT Ha KynyBaya. Bcako yvacTie BbB Beye
npexsbpieH GUHAHCOB aKTWB, KoeTo [py»KecTBOTO 3ama3sa WM Cb34aBa, Ce OTYUTA CAMOCTOATE/IHO KaTo oTAesieH

aKTUB UK NacuB..
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B cnydyauTe Korato F'pynaTa e 3anasusia BCUYKM WM NO-TONAMA YacT OT PUCKOBETE W U3TOAMUTE CBbLP3aHW C aKTUBUTE,
nocaegHuUTe He ce OTNMCBAT OT OT4YeTa 3a PUHAHCOBOTO CbCTOsIHME (NpUMep 3a TaKKBa CAEAKW Ca Peno CcAaenkuTe —
npoaaxba c yroBopka 3a 06paTHO U3KynyBaHe).

Mpwv CAeNKW, NpYU KoUTO [pysKecTBOTO HUTO 3ana3Ba, HATO MPEXBBLPAA PUCKOBETE U U3roAuTe, CBBbP3aHN ¢ PUHAHCOB
aKTUB, NOCNEeAHUAT ce OTNUCBA OT 0TYeTa 3a PUHAHCOBOTO CbCTOSHME TOFaBa M Camo Torasa, Korato [py»ecTsoTo e
3arybuno KoOHTPON BbPxy Hero. MNpasaTa M 3a4b/xKeHuATa, KouTo [pyKecTBOTO 3anas3Ba B Te3n CAyvyaun ce oTymTar
OTAENHO KATO akTMB uMau nacus. Mpu caenku, Npu Kouto [py»KecTBOTO 3ana3Ba KOHTPO/ BbPXY aKTUBA, HErosoTo
oTuMTaHe B oT4eTa 33 QUHAHCOBOTO CHCTOAHME MPOAbLANKABA, HO 4O pa3mepa onpedeneH OTF CTeneHTa, A0 KOATO
[Jpy»ecTBOTO € 3ana3smnso y4acTMeTo CU B aKTMBA M HOCU PUCKE OT NPOMAHA B HerosaTta CTOMHOCT.

MocnepBalya oueHKa Ha PUHAHCOBU NACUBY
MNocneapaltaTta oUeHKa Ha GUHAHCOBUTE NACUBU, 3aBUCU OT TOBA KaK Te ca buam KnacuduumnpaHu npv NMbpBoHaYanHo
npu3HaBaHe. [py»KecTsoTo Knacuduumpa GUHAHCOBUTE CU MACUBM B €1HA OT C/1€AHUTE KaTeropuu:

Macusu, omyumanu no cnpasednusa cmoliHocm npesnedanbama unu 3azybama

MacnBuTe Ce KNacuPUUMPAT B Ta3u KaTeropusa, KOrato Te NPUHLUMMHO Ca LbpsKaHu ¢ uen npogaxba B 6113ko 6bgeuwe
(TbProBCKM 3aAbAKEHMA) UAU Ca AEPUBATUBM (C U3KAKOYEHUE HA 4EepUBaTUB, KOWUTO e NpeAHasHayveH 3a U e epekTBeH
xemKupaul, WHCTPYMEHT) MAM OTroBaps Ha YC/AOBMATa 3a NonajaHe B Ta3u KaTeropua, onpegeneHu npu
fTbPBOHAYANHOTO MPU3HABaHe. BCUUKKM NpomeHu B cnpaBea/ivBaTa CTOMHOCT, OTHACALLM Ce A0 NacuBM, OTYMTAHW No
cnpasea/iMBa CTOMHOCT mpe3neyanbata uau 3arybata ce oTuuTaT B OT4YeTa 3a nedanbata wau 3arybata u apyrus
Bceob6xBaTeH 40X0/ KbM AaTaTa, Ha KOATO Bb3HMKBAT.

lMacusu, omyumaHu o0 amopmusupara cmoliiHocm

BcuYKKM 334b/HKEHNA, KOUTO He ca KﬂaCMd)MU,MpaHM B nNpeavllHatTa KaTeropmata nonagat B Ta3u KatTeropua. Tesn
3aABbMKEHNA Ce OTYUTAT NO aMOpTU3NpaHa CTOAHOCT nocpeacTBOmM metToda Ha ed)eKTMBHMﬂ JUXBEH NPOLEHT.
EnemeHTUTE, KJ'IaCMd)VILI,VIpaHVI KaTO TbProBCKNM U OPYIKU 3a4b/HKEHUA 06MKHOBEHO He ce OLUEeHABAT OTHOBO, Tbi KaTo
330b/MKEHNATA Ca NU3BECTEHN C BUCOKA CTENEH HA CUTYPHOCT U YpeXKAaHETO e KPAaTKOCPOYHO.

B T1asu Kateropus 06UKHOBEHO nonagHat cnegHure d)MHaHCOBM nacueu Ha [Apy>KecTBOTO: TbProBCKU 3a4b/IKEHNA,
Kpeautu U 3aemMun, 3a4b/IKEHUA No JN3UHTOBU O0r0BOPYU, 3a4b/IXKEHUA MO NOAYyYEHU AEeNnO3nNTU, 3adb/IXKEeHUA no

Lecuu.

OTtnuceaHe Ha PUHAHCOBU NACUBK

Jpy»KecTBoTo oTnncea GUHAHCOB NACKB, KOraTo AOrOBOPHUTE 3aAb/XKEHMUA MO Hero ce Noracat, ustekaT Win ObaaT
OTMEHEHM.

Pasnukata mexay 6anaHcosaTa CTOMHOCT Ha OTNMCaHWUA GUHAHCOB Nacue W M3nnaTeHaTa rnpecrauusa ce Npu3Hasa B
neyanbata unu 3arybara.

Nnxsu, ausugeHTu, sarybu u neyaném

JINXBKW, OUBUAECHTY, 3arybu v nevanbu, cBbP3aHN ¢ PUHAHCOB UHCTPYMEHT UM KOMNOHEHT, KOMTO e PUHAHCOB Nacus,
ce MPU3HaBaT KaTo NpUXoau WAWM pasxoau B nedvanbata wnu 3arybaTa. PasnpegeneHvATa 3a npurexarennTe Ha
MHCTPYMEHTU Ha COOCTBEHMA KanuTan ce NPU3HaBaT AMPEKTHO B COBCTBEHMUA KanuTan.

PasxoauTe no onepauuaTa 3a KaNUTas0Ba CAENKa Ce OTPA3ABaAT CYETOBOAHO KaTo HamaneHue Ha cobCTBEeHUA KanuTan.
Knacnédurkaumata Ha GUHAHCOB UHCTPYMEHT KaTo GUHAHCOB NACUB AU MHCTPYMEHT Ha coBCTBEHMA KanuTan onpeaens
Lann NUXBUTe, AUBUAEHTUTE, 3arybuTe U nedanbute, CBBP3aHU C TO3W MHCTPYMEHT, C€ NPU3HABAT KaTo NpUXoan uam
pasxoau B nevanbata wau 3arybata. MnawaHuATa Ha AUBUAEHTWM 33 akuMK, U3UANO MPM3HATW Kato nacusu, ce
NPU3HaBaT KaTo PAa3XO4W MO CbLIMA HAUMH KaKTo Anxsu no obaurauma. MevanbaTa v 3arybata, cBbp3aHa ¢ 0bpaTHu
U3KYyMyBaHMa AN peduHaHCMpaHe Ha GMHAHCOBM NacuBK, ce Npu3HaBa B nevyanbata uau 3arybara, Aokaro obpaTHUTE
M3KYNyBaHWA WMAW pedUMHAHCUPAHETO Ha WHCTPYMEHTW Ha cOBCTBEHMA KanuTan ce NPM3HaBaT KaTo NpoMeHu B
cobeTBeHua KanuTtaa. lMpomeHuTe B CnpaBeainBaTa CTOMHOCT Ha MHCTPYMEHTa Ha COOCTBEHMA Kanutan He ce
NpU3HasaT 8bB GUHAHCOBUTE OTHETU.

Pa3sxoauTe Npu U34aBaHeTo uau NpuaocbuBaHeTo Ha CBOM MHCTPYMEHTU Ha COBCTBEHMA KanuTan ce OTYMTaT B KanuTan,
Hanpumep Npy KanuTanoBa CLe/Ka pa3xoamTe No CAesKaTta Ce 0TYATAT CHETOBOAHO KaTo HamaneHue Ha cobcTBeHuA
Kanuran.
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CETA EAL
[oknag 3a geriHocTTa U URAMBUAYaneHPUHAHCOB OTYeT 3a roAMHaTa, 3aBbpLluBaLla Ha 31 gekemBpu 2021 .

Pa3xoaM Mo cAeska, KOUTO Ca CBbP3aHM C eMUTUPAHETO HA CbCTaBeH PUHAHCOB WHCTPYMEHT, Ce Pasnpedenat Kbm
NacuBHMA U KanuTaNoBUA KOMMOHEHT, NPOMOPUMOHANHO HA Pa3npeaeneHnero Ha NocTbiaeHuaTa. PasxoguTe no
CAEeNKa, KOUTO Ca CbBMECTHO CBBbP3aHU C NOBeYE OT e4Ha cae/iKa (Hanpumep pasxoamTe 3a CbBMECTHO npeasiaraHe Ha
HAKOM aKUMU U KOTUPaHe Ha APYyrK akuumu Ha GoHaoBa 6Gopca), ce pasnpesenaT Mexay Te3u CAe/KW, KaTo ce
M3M0/13Ba PaLMOHa Ha U OTHOCKMA KbM CXOAHM cae/ikv Ba3a 3a pasnpeneneHue.

Meyanbute un 3arybute, cBbp3aHU C NPOMeHU B BasnaHcoBata CTOMHOCT Ha GUHAHCOB MAcWUB, Ce MPM3HABAT KaTo
NPUXOaM UK pas3xoam B nevanbata uaun 3arybata AOPU KOTaTO Ce OTHACAT 40 MHCTPYMEHT, KOWTO BKAOYBA NPaBo Ha
oCTaTbyeH AiA/ OT aKTUBUTE Ha NPeANPUATUETO B 3aMAHA CPELLY NapuYHK CPEACTBa UK APYT GUHAHCOB aKTUB.

KomneHcnpaHe Ha GUHAHCOB aKTUB M pUHAHCOB NacuB
®UHaHCOBUTE aKTMBU U GUHAHCOBUTE MACUBU CE& KOMMEHCUPAT U B 0TYeTa 33 GUHAHCOBOTO CbCTOAHWE Ce NpencTass
HeTHaTa cyma KoraTo:

v\ MMa IOPUANYECKHU YNPAKHAEMO NPaBO 43 KOMNEHCUMPa NPU3HATUTE CYyMU; U

v\ MMa HamepeHue AW Ja ypeau Ha HeTHa 6a3a, UM ga peannsnpa akTMe UM eaHOBPEMEHHO C TOBa A3 ypeau

nacue.

MpW CYETOBOAHOTO OTYMTAHE Ha MNPEexBbLPAAHETO Ha (UHAHCOB aKTUB, KOWTO He OTroBapa Ha M3UCKBAHWATA 33
oTnvcBaHe, [py>KecTBOTO He KOMNEHCMPA NPEXBbPAEHUA aKTUB W CBbP3aHNA Nacue.
KomneHcupaHeTo Ha Npu3HaT PUHAHCOB aKTUB M NPU3HAT GUHAHCOB NACUB U NPEACTaBAHETO Ha HeTHaTa CTOMHOCT ce
pa3nu4aeaT OT OTNMCBAHETO Ha GUHAHCOB aKTUB UM GUHAHCOB NacuB.
MpaBoOTO Ha KOMMNEHCUMpaHEe e PUAMYECKO MPABO Ha AAbKHUK M0 LOrOBOP 4a ypeau WM NO APYr HayvH Aa
eIMMVHUPA LANaTa UAK HacT OT CyMaTa, Ab/KUMA Ha KpeauTop, Ypes NpucnasaHeTo oT Tasu cyma Ha Cyma, Ab/Kuma
OT KpeauTopa.
AKO UMa IOPUAUYECKO NPaBO A4a NMpUCNagHe Cyma, Ab/MKUMA OT TPETO UL, OT CYMaTa, Ab/KUMA Ha KpeauTopa, npw
YC/IOBME Ye MeXAy TpUTe CTpaHu CbLUEeCTBYBa CNopasyMeHue, B KOETO ACHO € YyCTaHOBEHO MPAaBOTO Ha A/TbXKHUKA Aa
U3BBPLWM KOMMNEHCUPAHETO, aKTUBMTE U MAacUBUTE CE NPEACTABAT KOMMNEHCUPAHO.

MNapwu 1 naprMyHM eKBUBaNEHTH
MapM 1 NapuYyHU eKBUBANEHTM BKAOYBAT napu B OpoM, AeN03UTH M APYrM KPATKOCPOUHU BUCOKO NUKBUAHU
MHBECTULMM, KOMTO €a NecHo obpbliaemn B OnpegeneHa cyma napu M ca NpeameT Ha He3HAuWTeNeH PUCK OT
NPOMEHU Ha CTOWHOCTTA.

3a uenuTe camo Ha OTYETa 3a NapuyHMTE NOTOLM, NApU U NAPUYHU EKBUBANEHTU BKAKOYBAT GAHKOBU 0BBLPAPADTH,
nAaTUMK NpU NoncksaHe. Tbil KaTO XapaKTEPUCTUKUTE Ha NoA06HN GaHKOBM CNOPa3yMeHusa ca, ye 6aHKOBOTO cango
4ecTo ce NPOMEHSA 0T NOAOKUTENHO A0 OBbpApadT, Te ce CHMTAT 32 HepasaesiHa YyacT OT YyNPaBAEHWETO Ha NapuTe Ha
JpyxectsoTo.

PA3X0OA4U NO 3AEMU

PasxoamTe no 3aemu 3a GUHAHCUpPaAHE HA MOKYMKa U Pa3BUTUE Ha aKTUB, KOWTO OTrOBapsa Ha YC/0BUATA 3a akTus (T.e.
aKTUB, KOWTO HENPemMeHHO W3UCKBA 3HAuuTeNeH Nepuos OT Bpeme, 3a [a CraHe roToB 3a npeasBuskgaHata my
ynotpeba uau npoaasxkba) ce BKAOUBAT B CTOMHOCTTA Ha axkTMBA 40 MOMEHTA, 40 KOWTO aKTMBMUTE Ca 3HAYUTENHO
rotosu 3a ynotpeba munu npogaxkba. TakuBa pasxoam NO 3aeMM Ce KanuTa/M3upaTr HETHO OT KakbBTO u Aa 6uno
MHBECTULMOHEH A0X0A NOAYYEH OT BPEMEHHOTO MHBECTMPAHE Ha CPEACTBA, KOUTO Ca B U3/IULLILK.

B pasxoauTe Mo 3aeMu, KOMTO NoAnexKaT Ha Kanutanusauma o6MKHOBEHO ce BK/KOYBAT Pasxo4mMTe 3a /IMXBU U TaKCH,
CBbP3aHU C NoyvyeHuTe GrHAHCUPaHUA, NOA3BaHMW 33 NPUAOOMBAHETO HA OTFOBAPALLM Ha YCNOBUATA aKTUBH.

B 3aBMCMMOCT OT KOHKPETHUTE HYXAM Ha [pyKecTBOTO, OTrOBapAllM Ha YCAOBMATA aKTUBM mMoraT ga 6baaT:
maTepuanHu 3anacu, MalluHW, CbopbXKeHua, obopyaBaHe, crpadu, KOMTO Aa cCe Mo/a3BaT B OCHOBHATa AEWHOCT Ha
[py*ecTBOTO, UHBECTULMOHHU UMOTU, HEMATEPMAIHN aKTUB K.

B c/iyyauTe, B KOUTO []py:KecTBOTO Non3Ba GUHAHCUPAHUA KATO UANO0, KOUTO Ce NOoA3BaT He camo 3a npuaocbusaHe Ha
OTrOBApALM Ha YC/OBUATA aKTUBU WM C eaHO MnosyyeHo duHaHcupaHe ce npuaobusaT HAKOJKO OTrOBapALM Ha
YCNOBUATE aKTUBMW, PasmepbT Ha pa3xoauTe Mo 3aemMu, KOWTO AONYCTUMM 3a Kanuta/nsMpaHe ce onpepens 4pes
npunaraHe Ha MPOLLEHT Ha KanuTasu3alMa KbM PasxoamTe N0 CbOTBETHUA aKkTMB. [POoUeHTbT Ha KanuTanusaumsa e
CPefHO npeTerjeHaTa Be/WYMHA Ha pPasxogmMTe Mo 33emu, OTHECEHW KbM 3aemuTe Ha [pyKecTBoTo, KOWTO ca
HernoraceHn npes Mepuvosda, KaTo ce M3KAYAT 3aeMuUTE, M3BbPLIEHM CMeunanHo ¢ uen npuaobusaHe Ha eauH
0TroBapsaALy, Ha YC/N0BUATA aKTUB.
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CETA EAQ
Doknag 3a aeitHoctTa M UHaMBNAYaneH®MHAHCOB OTUYET 33 rOAUHATA, 3aB8bpLluBawa Ha 31 gekemspu 2021 r.

PasmepbT Ha pasxoauTe no 3aemu, KOUTO pyXecTBoTo Kanutaavsupa npes eanH nepmoa, He Tpabea Ja npesulasa
pa3smepa Ha pasxoAuTe No 3aemMu, U3BBPLLIEHU MPe3 TO3U Nepuod.

HauanHaTta gaTa Ha KanuTaau3MpaHe Ha pas3xoauTe MO 3aemMu € AaTata, Ha KoATo [py)KecTBOTO 33 MbpBM NbT
YOOBNETBOPU CAEIHUTE YCNOBUA:

- U3BbPLUM pa3xoamTe 33 aKTUBA;

- U3BDBPLUKN Pa3xoauTe NO 3aemuTe;

- npeanpueme a4eiMHOCTU, HeoBX0AMMM 3a NOATOTBAHE HA aKTMBA 33 NPeABMXKAAHATa My ynoTpeba nan nponarba.
KanuTanusMpaHeTo Ha pasxoauTe MO 3aemu Ce NpeycTaHOoBsABa 3a AbATM NEepuoaM, Npes3 KOeTo e NPeKbCHATo
aKTUBHOTO NOAOOpeHMe Ha OTroBapALL, Ha YCAOBUATA aKTUB.

[py»ecTBOTO NpekpaTABa Kanutaau3aumaTa Ha PasxoAuTe MO 3aeMu, KOrato ca NPMKIOYEHU B 3HAYWUTENHA CTeneH
BCMYKM AeMHOCTU, HeOBX0AMMM 3a NOATOTBAHETO Ha OTFOBAPALUMA Ha YCNOBUATA aKTUB 3a NpeasmukaaHaTa ynotpeba
unm npoaaxkba

BCHYKK Apyru pasxoamn No 3aemu ce Npu3HaBaT B nedanba unu 3aryba 8 nepuoga, Nnpes KOWTO ca Bb3HUKHANU.

CAE/NIKU B UYHSAECTPAHHA BA/TYTA

MapuUyYyHUTE aKTMBU U MAaCUBU B YyXKAECTpaHHA BayTa ce NPeBanyTMpaT BbB GYHKLUMOHANHATA BanyTa Ha [ py»KecTBoTO
C MOMOLLTa Ha 0BMEHHWUTE KypCcoBe Ha JaTtaTa Ha oTduTaHe. lNeyanbute u 3arybuTe, NPOU3TUHALUM OT NPOMEHUTE B
oBMeHHMUTE KypCcoBe cned faTtaTa Ha cAenkarta ce Npu3HasaTt B neyanba nau 3aryba (0cBEH KOraTo ca OTCPOYEHW B
Apyr BCeoBXBATEH AOX0A KaTO XeXK Ha NapuyeH noTok).

HenapuuyHWTEe aKTUBM U NACKMBMK, KOUTO CE OLEHABAT NO UCTOPUYECKA LIEHA B YyXKAECTPaHHa BasyTa ce npesanytupat
no 0BMeHHWUA KypC Ha AaTaTta Ha TpaH3akuuaTa. PassivkuTe, Bb3HUKHAAU OT NPEBa/yTUPaHe Mo HeMmapuyiHU No3nUMK,
KOWTO ce OLeHABaT NO CNpaseinauBa CTOMHOCT B Yy)XAeCTpaHHA BanyTa (Hanpumep KanwuTanoBU WHCTPYMEHTU Ha
pasnososKeHWe 3a npogaxkba) ce npeBanyTMpat, KaTo ce M3N0A3BaT 0BMEeHHMTE KypcoBe Ha JaTaTta, Korato ce
onpeaens cnpaBeaiMBaTa CTOMHOCT.

MapuuH1TE NO3ULMKM B YyAECTpaHHa BanyTa ce NPensunUcNnsaT, M3NOA3BANKKU 3aKMONUTENHUA Kypc. HenapuyHute
NO3ULMK, KOUTO Ce BOAAT NO MCTOPMYECKA LLEHA B YYXKAECTPaHHa BasyTa ce NPeu3unciaBart, U3noni3eainku obmeHHUn
KyPC KbM AaTaTa Ha caenkata. HenapuyHWTe NO3MLMMK, KOUTO Ce OLeHsBAT No cnNpaBea/iBa CTOWHOCT BbB BaNyTa, ce
npen3yncnABaT NocpeacTBoM 0BMeHHUTE KYPCOBe KbM AaTaTa Ha OLEHKa Ha cnpasesanBaTa CTOMHOCT.

NEHCUOHHN N APYTU 3AAB/IKEHUA KbM NEPCOHAJIA MO COLUMATHOTO U TPYOBO 3AKOHOAATE/ICTBO
Tpy#OBUTE W OCUTYPUTENHW OTHOWEHUA C paboTHULMUTE W CcayKuTenuTe B [py)KecTBOTO ce OCHOBaBaT Ha
pasnopenbute Ha Kogekca Ha Tpyaa (KT) u Ha pasnopenbuTte Ha AeMCTBALLOTO OCUTYPUTEIHO 3aKOHOAATEANCTBO.
OCHOBHO 33Jb/XKeHUE Ha paboTogatens e 4a U3BBHPLUBA 334b/IKUTENHO OCUTYPABAHE HA HAaeTUA NepcoHan 3a GoHA,
“MeHcun”, AOMBAHUTENHO 3a4bMAKUTENHO NEHCUOHHO ocurypasaHe (43M0), doHa “O6uwo 3abonasaHe u malymHcTBO”
(O3M), doHg, “Bespabotuua”’, doHa, “Tpyaosa snononyka u npodecuoHanHa 6onect” (T3MB) 1 3apaBHO OcUrypsiBaHe.
PasmepuTe Ha OCUTYPUTENHUTE BHOCKM CE YTBBPMKAABAT KOHKPETHO cbC 3akoHa 3a GoaxeTa Ha OO m 3akoHa 3a
brogykeTta Ha H30K 3a cboTBeTHaTa roguHa. BHOCKUTE ce pasnpenenar mexay paborogaTtena U oCUIypeHoTo nuue B
CbOTHOLUEHKE, KOETO Ce MPOMEHA EXKEro4HO U e onpeaeneHo B Y. 6, an. 3 ot , Kogekca 3a coumanHo ocurypasaHe”
(KCO). Obwmar pasmep Ha BHocKaTa 3a ¢oHa “Mencun”, A3MN0, doHa “O3M”, doHg “BespaboTuua” v 3apasHO
ocurypasaHe npes 2021 r., e KaKTo cneaga:
3a nepuodo 01.01.2021 2. —31.12.2021 2.
+  32,30% (pasnpeaeneHo B CbOTHOWeHWe paboToaaren:ocurypeno nuue 18,52:13,78) 3a pabotewute npu
YCNOBUATA Ha TPETA KaTeropua Tpya;
*+  42,30% (pasnpeaeneHo B CbOTHOWeEHWe paboToparte/:ocurypeHo auue 28,52:13,78) 3a pabotewmTe npwu
YC/OBUATaA BTOPa KaTEropus;
+ 47,30% (pasnpegeneHo B CbOTHOWeHWe paboToaaten:ocurypeHo auue 33,52:13,78) 3a pabotewmrte npu
YCNOBUATA MbpBa KaTeropus.
B pgombaHeHWe, M3LANO 33 CBOA CMETKa paboToaatenaT npaBW OCUTypuTenHa BHOCKa 3a ¢oHa “T3MB", kosato e
andepeHUMpaHa 3a pasauyHuTe npeanpuatua ot 0.4% o 1.1% B8 3aBUCMMOCT OT MKOHOMMYEcKaTa AeMHOCT Ha
OPYKECTBOTO.
Hama npomeHu B pazmepa Ha OCUTYpPUTENHUTE BHOCKK 3a 2021 r.
Kbm [py»KecTBOTO HAMA Cb34a4€eH U GYHKLUMOHUpaLL, yacTeH AobpoBoeH ocurypuTteneH GoHa,.
OCUrypuTENHUTE M NEHCUMOHHUW NAAHOBE, NPU/IaraHn OT ApYXKecTBaTa B KAYecTBOTO UM Ha paboTogaTten ce ocHoBaBat
Ha 6bArapcKoTO 3aKOHOAATEACTBO U ca NaaHoBe ¢ AedUHUPAHM BHOCKM. [pu Te3n nnaHose paboTofaTenaT naala
MeceyHo onpeaeneHn BHOCKM B AbpskaBHUTe ¢oHa “Tencuun”, doHa “O3M”, doHa “Bespabotuua”, dong “T3MB”,
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CETA EAL
Doknag 3a geliHoctTa u UHAMBUAYaneHPUHAHCOB OTYET 3a roAUHaTa, 3aBbpluBala Ha 31 gekemepu 2021 r.

KaKTO W B YHWBEPCAAHW M NPOGECUOHANHN NEHCUOHHM GOHAO0BE — Ha 6a3a GUKCUPAHM NO 3aKOH MPOUEHTU U HAMA
MPaBHO WM KOHCTPYKTUBHO 3a4b/KeHWe Aa 40NNaula BbB poHA0BeTe 6bAelLM BHOCKM B Cy4anTe, KOrato Te HAMaT
AOCTaTbYHO Aa@ M3NAATAT HA CbOTBETHWUTE /IMUA 3apaboTeHuTe OT TAX CYMU 3a Mnepuoga Ha TPYAOBUSA MM CTax.
AHa/IOTMYHO Ca 33bNKEHWUATA NO OTHOLWEHWE Ha 34PaBHOTO OCUTYpABaHE.

[pyskecTBaTa 0CcUrypaBaT BCAKO HAETO IMLE, HA OCHOBATA Ha CKAKYEH A0roBOp C APYXecTBO 3a fo06pPOBOAHO 34PaBHO
ocurypsaBaHe, 3a 4060HUYHU U BONHUYHU MEAULKHCKMN YCAYTH.

CbrnacHo pasnopeabute Ha Kogekca Ha Tpyaa pabotogaTtenar uMa 3aab/KeHne 4a U3naati Npu npekparasaHe Ha
TPYA0BUA A0TOBOP cneaHuTe obeswereHus:

*  HecnaseHo Npeau3secThe —3a Nepruoaa Ha HECNa3eHoTo NPeAu3BecTUe;

*+  nopaawu 3aKpvBaHe Ha APYMKECTBOTO UAM Ha YacT OT Hero, CbKpallaBaHe B LLaTa, HaManasaHe Ha obema Ha
paboTa 1 cnupaHe Ha paboTa 3a noBede oT 15 AHU U ap. — OT eaHa BpyTHa MecedyHa paboTHa 3annaTa;

+  npu npekpaTaBaHe Ha TPYAOBMA A0roBop nopaan 6onect — B pasmep Ha BPYTHOTO Bb3HarpaskaeHue Ha
paboTHMKa 3a ABa Mecel,a MpWU YCNOBUE, Ye UMa Hal-ManKo NeT roauHW TPYAO0B CTAXK U He e noaydasan
obesleTeHre Ha CbLLOTO OCHOBAHUE;
npy NeHCMoHUpaHe — oT 2 A0 6 6PYTHU MecedHU paboTHU 3anaaTi cnopes TPYLOBUA CTaX B APYKECTBOTO;

3@ HeM3non3BaH NjaTeH roAMWeH OTNYCK — 3a CbOTBETHWUTE TOAMHM 3a BPEMeTo, KOeTo ce Npu3Hasa 3a

TPYAOB CTas.
Cnep, M3NNalWlaHeTo Ha nocovyeHWTe obesweTeHWa 3a pabotogatens He NPOU3TUYAT APYrM 3a4bMKEHMA KbM
paboTHULUUTE U CAYXKUTENUTE.
KpaTKOCpOYHUTE AOX0AM 33 nepcoHana nog dopmarta Ha Bb3HarpaxaeHus, H6OHYCU WM COUMAAHM AOMNAAWAHUA W
npuaobueKU (M3MCKYeMM B paMKUTe Ha 12 mecela cied Kpas Ha Nepuoaa, B KOMTO MepCcoHaNbT € NoNOXKUA Tpya 3a
TAX UKW € U3NBJAHWUA HeobxoaumuTe ycnosua) ce NpusHaBaT KaTo pasxod, B oTyeTa 3a neyanbata unaum 3arybata u
apyrua sceobxBaTeH A0X04 B MepMoAa, B KOWTO € NONOXEH TPYAbT 33 TAX WAM €a M3NMbJAHEHW U3NCKBAaHWATA 3a
TAXHOTO MoJlydaBaHe, KaTo TEKYLLO 3aab/KeHue (c/ed npucnagaHe Ha BCUYKM MAaTeHW Beve CYMU M nosarawy ce
YAPBXKKK) B pasmep Ha HEAUCKOHTUPAHATa UM cyma. db/IKMMKUTE BHOCKM MO COLMANHOTO U 3APaBHO OCUTypaBaHe ce
MPU3HABaT KaTo TEKYLL Pa3xod U 3aAb/KeHUEe B HEeAWCKOHTUPAH pa3mep 3ae4HO M B Nepuoja Ha Hauyuc/ieHue Ha
CbOTBETHUTE AOXO4M, C KOUTO Te ca CBbp3aHHu.
Kbm gatata Ha BCekM (MHAHCOB oTyeT [pyKecTBOTO NpaBuM OUEHKA Ha CymaTa Ha OYaKBAHWUTE pPasxogu no
HaTpynBalWMTe CE KOMMNEHCUPYEMM OTNYCKM, KOATO Ce oYaKBa Aa Gbae uannaTteHa Kato pesynTaT OT HEM3MNOA3BAHOTO
MpaBo Ha HaTpyrnaH OTAycK. B OLEHKaTa He Ce BKAYBAT NPMBAUIUTENHATA NPELEHKa B HEAUCKOHTUPAH pasmep Ha
pa3sxoAuTe 3a BHOCKMU NO 334b/HKUTENIHOTO 0BLLECTBEHO OCUTypABaHe.
CvrnacHo Kozekca Ha Tpyga pabotogatenaT € 3a4b/MKeH Aa W3NAaW@ Ha /Mua OT NepcoHana NpU HacTbMBaHe Ha
MeHCMOHHA Bb3pacT obeslleTeHre, KOeTo B 3aBUCMMOCT OT TPYAOBUA CTaXk B CbOTBETHOTO NPEANpUATUE MOXKe Aa
Bapupa mexay 2 u 6 O6pyTHM meceyHu pabOTHM 3annaTM Kbm JaTaTa Ha MNpeKkpaTABaHe Ha TPyAOBOTO
npaBooTHowWweHUe. [10 CBOMUTE XapaKTEPUCTUKU TE3N CXEMU NPEACTaBAABAT NaHOBE C AePUHMPAHU 4OXOAM.
M34nCNeHMeTo Ha pa3mepa Ha Te3n 3a4b/MKEHUs Hafara yyacTMeTo Ha KBanuUUMPaHU aKTIoepH, 3a 4a MOKe Aa ce
onpeaeni TAXHaTa ceratiHa CTOMHOCT KbM JaTtaTa Ha OTYeTa, N0 KOATO Te ce NpeacTasAT B oT4eTa 3a GpUHAHCOBOTO
CbCTOAHME KOPWUIMpaHa C pPasmepa Ha HenpusHaTUTE aKTIepPCKU nedanbu M 3arybu, a pecn. U3IMEHEeHUeTo B
CTOMHOCTTa MM BK/IKOUBA NPU3HATUTE aKTHEPCKM nevanbu v 3arybu — B oTyeta 3a neyanbarta uau 3arybata u gpyrua

BCeob6XxBaTeH A0X0A.

AAHBUN BBPXY 4OXO4A U 44C

ObMKUMUAT TEKYLLO AAHDBK Ce M3YMCAABA C NOMOLUTA Ha JaHbYHWUTE CTABKM B CMAQ MAM NPUETUTE 3a AeWCTBaLLM
CTaBKW KbM AaTaTa Ha otumtaHe. Obnaraemata neyanba ce pasndaBa OT CHETOBOAHATA Nedanba uam 3aLl0TO HAKOM
A0X04M M pa3xoam ce cumTaTt 3a obnaraemu vAM AaHbYHO MPU3HATU MAKM 3aWOTO BPEMETO, 3a KOeTo Te ca bunu
obnaraemu UKW SaHbYHO NPU3HATK Ce pasanyYaBa NPU TAXHOTO JaHBUYHO M CYETOBOAHO TPETUPAHE.

MocpeAcTBOM MNAcUBHUA METOL B OTYeTa 38 GUHAHCOBOTO CbCTOAHUE, OTCPOYEH AaHbK Ce NPW3HABa 33 BCUUKM
BPEMEHHWN Pa3nnKn mexay 6anaHcoBaTa CTOMHOCT Ha aKTUBWUTE M MAacUBUTE B OTYETA 32 GPUHAHCOBOTO CHCTOAHME U
CbOTBETHATA JAaHbYHA OCHOBA, C U3K/KOUEHME HA PenyTaumATa, KOATO He e MP#3HaTa 33 AaHbYHW LU, KaKTo U 3a
BPEMEHHWU Pa3/INKK, BB3HWKHAAM NMPU NbPBOHAYaNHO NMPU3HaBaHe Ha aKTMBM WM MACMBM, KOMTO He B/IMAAT BbPXY
obnaraemaTa Uau cueToBoAHa nevanba.

OTCPOYEHUAT AaHBK C& U3UUCIABA NO JaHbYHMTE CTAaBKU, KOUTO CE OYaKBa A4a 6bAaT NPUNOKUMK 38 MepUoaa, Korato
aKTUBBT Ce peasnn3npa UAK NacuBbBT Ce ypean Bb3 OCHOBA Ha AAaHBUYHUTE CTaBKU (M JaHbUYHU 3aKOHU), AeidcTBaLLM uan
BNE3/IU B CUAQ, B 3HAYMTE/IHA CTENEH, KbM AaTaTa Ha OTYyeTa.

AKTMBU MO OTCPOYEHU AaHbBLM Ce NPU3HABAT Camo 40 CTeneHTa, A0 KOATO [lpy»KecTBOTO CYMTa 3a BEPOATHO (T.e. e no-
BEPOATHO) Aa e Hanuue obnaraema nevyanba, 3a 4a ce peanusnpa akTMB OT CblaTa AaHbuHa rpyna (lopucamkums).
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CETA EAA
Doknag 3a geiHoctTa M UHauBuayaneHPUHaHCOB OTYeT 3a rogMHaTa, 3aBbpliBawa Ha 31 gaekemspu 2021 r.

OTcpoYeHWTe AaHBYHM aKTUBM M MAacMBM ce NPUCNaZaT camo TOraga, KOrato Mma 3aKOHOBO MpaBo 4a npucnagar
TEKYWM JaHbUYHW aKTUBM CpeLly TeKyLWM LaHbYHM NAacuMBM U OTCPOYEHUTE AAHBYHU AaKTMBM W NAacMBWM ce OTHACAT A0
AaHbUM BbPXY [A0X0A3, HANOMKEHW OT eMH W Cbll AaHbYeH OpraH 3a eaHO [JPYXEeCcTBO UM HamMepeHWMeTo Ha
[py»xecTBoTo € Aa ypeau cymaTa Ha HeTHa 6asa.

Pa3xo4bT 3a AaHbUM 32 NEPUOAA, BKAKOUYBA TEKYLL M OTCPOYEH AaHbK. [laHbK ce NPU3HaBa B oT4YeTa 3a nevanbaTa mau
3arybata mauM apyrua sceobxsaTeH A0Xx04, € U3KAOYEHWE Ha CAyYyauTe, B KOWUTO TOW NPOM3TUYA OT CALAKU UAU
cbOUTUA, KOMTO ce NpW3HaBaT B APYr BceobxsaTeH L0X0A4 WAM OMPEKTHO B KanuTan. B To3M ciyyaid, AaHBKDBT ce
NpW3HaBa B Apyr BceobxBaTeH A0X04 UAW CbOTBETHO AUPEKTHO B COBCTBEHUA KanuTan. Korato JaHbKbT Bb3HWKBA OT
NMbpPBOHAYaHOTO OTYMTaHe Ha 6u3Hec KombMHauuA, TOW Ce BKAOYBA MPU OCUYETOBOAABAHETO Ha Ou3Hec
KombuHaunATa.

[OaHbK Bbpxy gobaseHaTa cronuoct (AAC)
MpuxoauTe, pasxoamTe U aKTUBUTE Ce NPU3HABAT HeTHO oT A[C, ¢ U3KNIOYEHUE Ha CAyYauTe, KoraTto:

v' AAC, Bb3HMKBALLY, NPWU MOKYMNKA Ha aKTUBM WAW YCAYTW, HE € Bb3CTAHOBMM OT AAHBYHWUTE BAACTW, B KOWTO
cayyait AAC ce mpu3Haea KaTto yacT OT LieHaTa Ha NpuaobuBaHe Ha akTWBA MAWM KATo YacT OT CbOTBETHATa
pasxo4Ha NO3NLMA, KaKTO TOBA € NPUAOKUMO; U

v\ B3eMaHMATa U 3ab/DKEHNATA, KOUTO ce oT4YMTaT ¢ BKAoYeH AAC.

HeTtHaTta cyma Ha [1C, Bb3CTaHOBMMA OT UM ObAXKMMA Ha JaHbYHUTE BAACTM Ce BKKOUBA B CTOMHOCTTA Ha B3eMaHMATa
WK 3a4b/KEHUATA B 0TYeTa 38 GUHAHCOBOTO CbCTOAHME.

npoBU3INN

KoraTo Ha gartaTa Ha otuuTaHe JpyecTBoTO MMma CeralHo 3aab/keHue (NpaBHo WM KOHCTPYKTUBHO), KaTo pe3ynTaT
OT MWHaNO cbbUTME U e BepoATHO, Ye [PY)KecTBOTO Lie Moracu ToBa 3aAb/KEHUe, T.e. We Bb3HMKHE M3XoaAll,
napuyeH NOTOK, Ce NpPaBu NPOBU3UA B OTYETA 338 GUHAHCOBOTO CLCTOAHME. POBU3NM ce NPaBAT KaTo Ce U3MON3Ba Hall-
nobpata npubaMsUTeNHa OUEHKa Ha CymaTa, KoATo LWe e HeobxoAuma 3a noracsBaHe Ha 3aJb/KEHWETo U ce
AUCKOHTMPAT A0 ceraHa CTOMHOCT ¢ NOMOLUTA Ha AMCKOHTOB MPOUEHT (Mpean AaHbLUM), KOWTO OTpasaBa TeKywuTe
nasapHy OLEHKM Ha CTOMHOCTTA Ha NapuTe BbB BPEMETO U cneunduyHUTE 33 3a4b/IKEHUeTo puckoe. MpomeHUTe B
NpubAU3UTENHUTE OLLEHKM Ce OTPa3ABaT B OTYeTa 3a neyanbaTta wau 3arybaTta v apyrua BceobxsaTeH Aoxod npes
nepuoaa, B KOWTO Bb3HWMKBAT. pPOBM3MWTE NO rapaHuMuM ce U3MepBaT C MOMOLUTA Ha BEPOATHOCTHM MOAesnwu,
BaszvpaHy Ha MUHAN onNuT. NPOBU3UKUTE 33 NPECTPYKTYPUPAHE Ce NPM3HABAT CaMmo Cied KaTo 3acerHaTuTe CTpaHu ca
6uan nHGopMMpaHK 33 GOpMaNHUA NAAH 3a NPECTPYKTYPUPAHE.

KAMUTAN

Kanutanosure MHCTPYMEHTU Ca A0TOBOPU, KOUTO NMopaxKaaT ocTaTbyeH MHTEpeC B HETHUTE aKTUBU Ha JpyxectBoTo.
ObUKHOBERUTE dKuun ce knacmd)wu,wpa'r Kato Kanutan. KanutanosuTte MHCTPYMEHTU Ce NpU3HaBaT Mo cymaTa Ha
NONy4YeHUTE NOCTbNJ/IEHUA, HETHO OT pa3XoguTe, NPAKO CBbP3aHU C TpaH3aKuKUATa. JOKONKOTO Te3n NocTbnAeHUA
npesnwasat HOMMUHa/IHAaTa CTOMHOCT Ha eMNUTUPaHN akUWK, Te ce KpeanTupaT N0 CMETKa NPpemMneH pe3eps.

PasnpepenaHe Ha AUBUAEHT

ONBUAEHTUTE Ce NPM3HABAT KaTo MacuB, KOraTo Te ca AeKNapupaHu (T.e. AMBUAEHTUTE ca Pa3peLleHn No CbOTBETHUA
HauuMH U Bedye He ca B 06xBaTa Ha NPELLEHKA Ha PUANYECKOTO Anue). OBUKHOBEHO OMBULEHTU Ce NPU3HABAT KaTo
nacus B Nepuoaa, B KOWTO e 0406peHo TAXHOTO pasnpegesneHne no speme Ha roguwHoTo obuwoTo cbbpanue Ha
aKuuoHepuTe. MexxanHHuTe AUBUAOEHTU Cce NPU3HaBarT, KoraTto ce u3naawar.

ONPELQENAHE HA CMPABEL/TUBA CTONMHOCT
CnpaBefnuBa CTOMHOCT e: ,UueHaTa, KoaTo 6w 6una noayyeHa npu npogaxba Ha fafeH akTUB WU NaaTeHa npu
NPEexXBbPAAHETO HA 3a4b/XKEHUEe Npyu 06MYaliHa CAeNKa MeKay Na3apHM yHacTHULM KbM JiaTaTa Ha OLleHKaTa”.
Cnpasegnusarta CTOMHOCT MPM NbPBOHAYaNHO NPU3HABAHE KAaToO LUANO CE PaBHABA Ha LeHaTa Ha CAenKaTa OCBEH B
CNyYyanTe, B KOUTO:

v’ Cpenkata e meskay CBbp3aHu Mua;

v/ Caenkata e cKAloYeHa no NpuHyaa uan npyu GopPcMaskopHu 06CToATeNCTBa;

v' Ta3apbT Ha KOMTO Ce e CAYyYMAa CAenKaTa e passinyeH OT OCHOBHMA UK Hal-u3rogHus nasap;
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v" Pa3uyeTHaTa eauHUUA, NpeAcTaBeHa OT LieHaTa Ha CAe/kaTa, ce pas/Myasa oT OTYeTHaTa eguMHMLA 33 aKTUBa
WK NacuBa, KOMTO ce OUEeHABa NO cnpaBeaanBa CTOMHOCT.
OnpeaensHe Ha cNpaBeannBa CTOMHOCT NPU Na3apyu ¢ HUCKO HUBO HA aKTUBHOCT:
Mpu nasapu ¢ HUCKO HUBO HA aKTUBHOCT:
v OnpeaensHeTo Ha CnpaBeaanBa CTOMHOCT 3aBUCU OT QakTUTe, obCTOATENCTBaTa M XapaKTepUCTUKUTE Ha
nasapa v U3MCKBa 3HauMTe IHa NpelueHKa OT CTPaHa Ha oueHuTens;
v CaenkuTe U KOTMPOBKUTE MOTaT [a He ca NPeACTaBUTE/IHU 33 OnpeaesiaHe Ha CnpasenivBa CTOMHOCT;
v Heobxoanm e gONMbAHUTENEH aHa/U3 BbPXY CANKUTE U KOTUPOBKKTE. AKO e Heobxoaumo Te morat aa 6vaaTt
KOpUTMpaHu, 3a 4a AaBaT NO-ACHa KapTiHa NPU ONpeaenaHeTo Ha CrpaBeanMBaTa CTOMHOCT.
BsemarT ce NpeaBus xapakTepucTuKUTe Ha akTMBEH nasap, KOMTO y4aCTHUK Ha nasapa e B3eme npeasug Ha gatata
Ha oueHKaTa, KaTo:
* [pegnonara yroBopeHa CAeNKa MEXAy Y4YacTHULMTE Ha nasapa Kbm JaTaTa Ha OUEHABaHe MO TeKywuTte
nasapHu ycnosus;
¢ MMpepnonara caenkata ga 6bau M3BbPLWEHa HAa OCHOBHMA Nasap, B NPOTUBEH CYYal Ha Hall-u3rogHWA nasap;
*  3aHeduHaHCOB aKTKB Ce B3ema Npeasua HerosaTa Hal-epeKTUBHA UM BUCOKA ynoTpeba;
*  3anacus 0TPa3ABa PUCKa NpPU HEU3NbAHEHUE, BKAOYUTENHO coBcTBEHMA KpeauTeH puUCK.
M3noni3BaHe ¢ Len MaKCMMU3UpaHe Ha CTOWHOCTTA, € OHOBa M3MO0A3BaHe Ha aKTWB, OT Na3apHUTE y4acTHULM, KOETo
MaKCMMU3NPa CTOWHOCTTa Ha akTUBa, U KOeTo e:
—  ®U3NYECKN BB3MOXKHO;
— MpaBHO A40NYCTUMO;
—  ®UHaAHCOBO OCHLWECTBUMO.
M3noN3BaHETO C LLeN MaKCUMU3UPaAHE HA CTOMHOCTTA 0BMKHOBEHO e UAEHTUYHO ¢ (HO He BUHarK) Tekywarta ynotpeba.
AKO HAMa OCHOBEH nasap, M3xo4HaTa Cfe/lka Ce W3BbpLWBa B HaM-U3rogHWA nNasap, T.e. Ha na3apa, KOWUTO
MaKCMMM3MpPa CymaTa, KOATO We ce NoAydYu npu npogaxkb6aTa Ha aKTMBa ¥ CBEXAA 4,0 MUHUMYM Ha cymaTa, Koato bu
6una naaTeHa 3a NpPexsbpasHe Ha nacuea (Hai-NMKBMAHMA na3ap 3a AkTusu/MNacusu).
OCHOBHUTE U HA-W3TOLHUTE NA3apy ca e4HU U CbLUM B MOBEYETO CAyYaM.
Mpemun/oTCTLNKKU ce cbabpKaT B CnpaseanusaTta CroWiHocT (CC), ako Te OTpa3ABaT XapaKTePUCTUKA Ha
aKTMBa/NacuBa, KOATO YYaCTHULMTE Ha Nasapa e B3emaT npeasus npv caeska c akTMBeH nasap.
MpunaraHeTo Ha 6aokupaw pakmop e 3abpaHeHo — 610kMpalL, GaKTOP: KOpeKUMA Ha KOTUpaHa LeHa Ha aKTMBEH
nasap, 3allOTO HMBOTO NPU HOpManHa AHEBHA TbProBMA Ha Nasapa He e JOCTaTbyHO Aa abcopbupa konuuecTsata
NPUTEXaBaHWU OT PY’KECTBOTO.
AKo nasapHaTa akKTMBHOCT cNaja ce U3noA3sBaT MeToAM 3a oleHABaHe.
KoraTo uma Habnlogaema nasapHa A4EMHOCT:
v" KoraTo uma cnag B HabnogaemaTa nasapHa AerHoCT;
v" KoraTo 06UKHOBEHO HAMA Npocnedgnuma NasapHa AerHoCT;
v' ®OKyCbT € BbpXy TOBa 4a/nn LEHUTE NMpu caenkuTe ca chopmupann B pesyntaT Ha obuualiva aeiHocT (He
npodaskbun npu AMKeBMAauMA v GeacTere); aKTMBHOCTTA Ha Nasapa He e 3aabaxuTeneH Gokyc.
ChlUmMTe NPUHLMAK Ca NPUNOKUMM 33 GUHAHCOBW 1 HePUHAHCOBK AKTUBU/TTacuBN.
JpysKecTBOTO U3NoAN3Ba NOAXOJAM criopes obCcToATeNcTBaTa MeTOAM 3a0CTOMHOCTABAHE, 38 KOUMTO MMa JOCTaTb4HO
HaZWYHW JaHHW 33 OLEHABaHe HacnpaseA/AMBaTa CTOMHOCT, KaTo W3NON3Ba MAKCMMANHO CbOTBETHUTE
HabM0AaeMUXUTIOTE3N U CBEXAA 40 MUHUMYM M3NON3BAHETO HA HeHabawgaemuTe.
MNoaxoa Ha MasapHUTE CPaBHEHUA — W3NOA3BAT Ce UEeHM M Apyra nosnesHa MHbopmauua, reHepupaHa oT nasapHu
CAENKW C UAEHTUYHU AW CPaBHUMMU (T.e. Nnogo6HU) AKTHBK/TacKBMK.
Moaxon Ha 6as3aTa Ha pasxoauTe — OTPA3ABA aKTyasHaTa Cyma, KoATo M ce M3WCKBana TeKyLlo, 3a Aa Ce 3aMeHM
roAHOCTTa Ha aKTMBA (4eCcTo HapuyaHa TeKyLLa LeHa 3a NoAMAHA).
Moaxon Ha 6as3aTa Ha AOXoAuTe — Npespblla 6baeum cymn (HanpUMep NapuyHK NOTOLM UAKM NPUXOAM W PAsxoam) B
eMHHa TeKyLa (T.e. CKOHTUPAHA) Cyma, KOATO OTPa3ABa TEKYLLMTE Na3apHW 04aKBaHWUA 3a Te3n bbaelm cymu.
BCMUKM aKTMBM M NacuBU, 38 KOWTO ce U3MepBa cnpaseannBaTa CTOMHOCT UM ONOBECTEHN BBB PUHAHCOBUTE OTYETH
ce KaTeropuaupaTt B #iepapxvMaTa Ha cnpaseasinsaTa CTOMHOCT, onwvcaHa No-goay, Ha Gasata Ha HaW-HWCKOTO HUBO
BX0[, KOWTO € OT 3HaYeHue 3a OL,eHABAHETO Ha CNpaBes/IMBaTa CTOMHOCT KaTo UANo.
Mepapxvata Ha CNpaBeAAvBUTE CTOWHOCT Ce KaTeropusuMpa B TPU HUBA HA XMMOTE3W, U3MOA3BAHM MPU METOAMTE 3a
OLleHABaHEe Ha cnpaBea/MBaTa CTOWHOCT. KaTeropusauusaTta e B pPas/MYHM HMBA B MepapxuaTa Ha cnpasesj/vsaTa
CTOMHOCT Ha Ba3aTa Ha cTeneHTa, B KOATO BXOAALLMTE AaHHM 33 M3MepBaHeTo ca HabnwpasaHn M 3HAYEHMETO Ha
BXOAALMTE AAHHW 33 OLEHABAHETO Ha CnpaBednuBaTa CTOMHOCT B TAXHaTa UANOCT. Mepapxuata Ha cnpasesusuTe
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CTOMHOCTM NPeaoCTaBAWM Hal-BUCOK PaHr Ha 06ABeHUTe (HEKOPUIMPaHKU) LeHW Ha aKTUBHKTE nasapy 3a UAEHTUYHU
AKTUBW MU NAcMBU (XMNOTE3M OT 1-BO HUBO) U HAN-HUCHK - HA HeHab4aeMUTe XMNOoTe3n (XMNoTesn oT 3-T0 HUBO).
HueaTa oT iiepapxusaTa ca crefHuTe:

- Xvnotvesu oT 1-80 HUBO — 00ABEHU (HEKOPUTMPAHU) LEeHW Ha aKTUBHUTE Nasapu 3a UAEHTUYHU aKTUBW UKW NACUBMU,
[0 KOWTO NPeanpUATMETO MOKe 43 MMa AOCTbIN KbM 4aTaTa Ha OUeHABaHe;

- XMMOTE3UN OT 2-PO HWUBO - APYrU XMNOTE3U OCBEH BKAOYEHUTE B HMBO 1 0BABEHM LeHM 32 aKTUB UM NACUB, KOUTO ca
HabaaaeMU NPAKO AN KOCBEHO;

- XunoTesun oT 3-TO HUBO - HEHabAloA4aeMM XMNOTe3n 33 aKTUB UKW NacuB. MOAYYEHW OT TEXHUKK 33 OLEHKa, KOUTO
BK/IOMBAT BXOA,0BE 33 aKTUBA UM NAcUBa, KOUTO He Ce OCHOBABAT Ha MasapHM AaHHM (HenasapHu GakTopu).
TpaHchepn mexay pasnuyHUTE HUBA Ha Mepapxmsa Ha CNpaBea/IMBaTa CTOMHOCT ce NPU3HABAT OT [py»KecTBOTO B Kpas
Ha OTYETHUA Nepuoa, NpPes KOMTO e HaCTbNUAA NPoMAHaTa.

KPUTUYHHN CHETOBOAHU NPELLEHKU U NNPUB/IN3UTE/THU OLLEHKUN

MpW U3roTBAHETO Ha CBOMTE GWHAHCOBU OTYETH, [PY)KECTBOTO € HanpasmAo 3HAUYUTENHW NPELEHKM, NPOrHO3U U
NpeanonoKeHns, KOUTO OKasBaT BANAHME Ha BanaHcosaTa CTOMHOCT Ha HAKOWM aKTUBM M MACMBK, AOXOON M PA3X0AM,
KaKTO W Apyra MHpopmauma, onoBecTeHa B MNOACHUTENHUTE NPUNOXKEHUA. JpysKecTBOoTO NepuoauyHo ciedun Tesu
NPOrHO3M W NPEANO/IOKEHUA U Ce YBEPABA, Ye Te CbAbPXKaT LAanata Heobxoguma nHPopmalina, HaNMHHA Kbm gaTaTa,
Ha KOATO ce M3roTeAT $pUHaHCOBUTE OTYETU. BbMpeku ToBa He mpeun peanHute Ludpu Aa ce pasauuasar oT
HanpaBeHUTE OLEHKN.

MNpeueHKUTe, NPOrHO3UTE M NPEANO/IOXKEHUATA, 38 KOUTO CHLLECTBYBA 3HAYUTENEH PUCK AQ NPUYUHAT CbLIECTBEHM
KopeKkuuu B HanaHCcoBMTE CyMM Ha aKTMBUTE W MacUBUTE, B paMKUTe Ha cnegsaliaTta ¢UHaAHCOBA roauHa, ca

pasrnegaHu no-goay.

Mpu3HaBaHe Ha npuxoauTe
MpW A0rOBOPKU C KAMEHTH, 0DelaHOoTO B A0OroBOpa Bb3HarpakAeHWe MOXKe Aa BK/AIOYBa NPOMEHIMB pasmep. Torasa
Lpy>KecTBOTO oueHABa NpubBAN3UTENHO pa3mepa Ha Bb3HarpaxKAeHMEeTo, Ha KOeTo Lie UMa npaso B 3amMaHa Ha
NpPexsBbpAAHETO Ha obellaHnTe CTOKM WAWM YCAYTU Ha KNMeHTa. PasmepdbT Ha Bb3HarpaXgeHuneTo Moxe aa Bapupa
nopagyu OTCTbIKK, HAMANEHUSA, Bb3CTAHOBABAHUA, KPeauTH, CTUMyAU, BOHYCH 3a MOCTUrHATK pesyaTatu, rnobu uam
apyr nogobHn enemeHTn. ObellaHOTO Bb3HArpaXkaeHUMe mMoXKe Ja Bapupa M ako NpasBoTo Ha [pyXecTBoto Aa
NOJYYn Bb3HATPaANKIEHWE 3aBUCU OT HACTLMBAHETO UM He Ha 6baello cbbuTHe.
OpyxecTBoTO Npasu NpubansuTenHa oLeHKa Ha pasMepa Ha NPOMEH/IMBOTO Bb3HarpaxaeHue, KaTo M3NoN3Ba eauH
OT CNefHUTEe METOAM, B 3aBMCMMOCT OT TOBA KOW MeToA Ce O4aKBa Aa moske no-aodpe ga npeasuan pasmepa Ha
Bb3Harpark4eHMeTo, Ha KoeTo [py>KecTBoTo MMa npaso:

- OvYaKkBaHaTa CTOMHOCT — cbOpbT OT cymuTe, NPETEr1eHU Choped, BepOATHOCTHOTO pasnpedeneHue B
AYaNa30oHa € Bb3MOXHUW Bb3HarpaXkaeHus;

- Hal-BepoATeH pasmep — e4MHCTBEHATa HaW-BepOATHA CTOWHOCT B AMANa3oH OT Bb3MOXKHU CTOMHOCTU Ha
Bb3Harpa)kaeHue, 1.e. eAUHCTBEHUA Hal-BEPOATEH pe3yaTaT oT A0roBopa).

Mo OTHOLWEHME Ha MPU3HATUTE MPUXOAU B HACTOAWMA GUHAHCOB OTYET, He ce e Hanarano JpyxecrTsoTo Aa Npasu
CbLUECTBEHW NPEUEHKU 1 NPEANONOMKEHUS.

MeTtoa Ha amopTM3aL WA WU NOJIE3€H KUBOT HA AbAroTpalHUTE aKTUBY

AMOPTU3MPYEMUTE OBATOTPAUHU aKTUBU Ha [pysKEeCTBOTO BK/IOYBAT HETOBUTE UMOTH, MalMHW, CbOPDBIKEHUA U
060pyiBaHe, UHBECTULMOHHU UMOTU U HEMATEPUANHU akTUBU. Mpu NpuaobusaTte Ha HOB amMOPTU3UPYEM AbAroTpaeH
aKkTWB, [pysKecTBOTO Onpeaens HeroBuTe OCTaTbyHa CTOWHOCT, METOZ, Ha amopTM3MpaHe W NoJe3eH KMBOT. 3a
ONpeaenaHeTo Ha BCEKM eAuH OT MOCOYEHWTE MOKazaTenu ce MOA3BAT 3HAYUMTENHU CYETOBOAHM W HeCYeTOBOAHM
MPeUeHKK, KaTo yuyacT1e C TAXHOTO OnpeaensHe B3eMaT KaKTo CreLManuncti ot JpyxecTBoTo, KOMTO ca MHOro gobpe
3aM03HaTH CbC CNEUUPUKITE U XapaKTEPUCTUKMTE HA OTAENHWUTE aKTUBM, TaKa U ako e Heobxoaumo morat ga 6baat
NOA3BaHWU BbHLIHW 33 [py)KeCTBOTO CNeumanmcTi, Hanpumep cneuuanncTi oT A0CTaBYUMKA HA CbOTBETHUA aKkTUB. Mpu
ONpeaenaHeTo Ha NOCOYEHWTE MOKA3aTesn ce B3emaT npeasus CneuMbuKUTe U XapaKTepUCTUKUTE Ha aKTWBa,
OYaKBaHWATA Ha PbKOBOACTBOTO HA [pyXeCcTBOTO 3a HeroBaTta ynotpeba B AeliHOCTTa, MECTOMO/IOKEHUETO, Ha KOETO
aKTMBA LLEe M3BbPLIBA CBOATA paboTa u aApyru ¢dakTopu. ChbLLO Taka ce B3emaTt B Npensus AaHHM U daxkTopwu 3a
noao6HU aKTMBM, KOMTO [PYKecTBOTO Beye NpUTENKasa M eKCnaoaTtupa WMAM 3a KouTo moraT aa 6baat HabaseHu
HaAEeXAHWN BbHLIHW faHHK. B3ema ce B NpeaBUA W ONUTDHT, HATPyNaH 8 JpysKecTBOTO Npes roguHuTe.
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TecToBe 32 06€3LeHKa Ha HEPUHAHCOBU aKTUBM

AHanun3bT 3a 0besLeHKa Ha penyTaums, MaTepuanHn U Apyrv HemaTeprasHi akTMBM M3NCKBa OLEHKA Ha CTOMHOCTTa B
ynotpeba Ha aKkTMBa WM Ha €AMHMUATA reHepupalla napuyHyu NoToUM, KbM KOMTO €a pasnpeaeneHn akTMBuTe.
OueHKaTa Ha CTOMHOCTTa B ynoTpefa ce NpaBu Hal-BeYe Bb3 OCHOBA HA AMCKOHTUPAHUTE MOZE/NW Ha napuyHuTe
NOTOUM, KOUTO M3UCKBAT [pyecTB8OTO Aa HanpaBu OLEHKAE Ha OYaKBaHMTE ObACLLM NAPUYHM NOTOLUM OT aKTUBA UK
0T egMHMUUATa reHepupalla NapuyHu NOTOLM, @ Cblo M Aa ce m3bepe NoAXOAsL, AMCKOHTOB MPOLLEHT 3a Aa ce
U3YKCAN HACTOALLA CTOMHOCT Ha MapUYHUTE NOTOLM.

Tecrose 3a o6e3uUeHKa Ha PUHAHCOBU aKTUBMU

PUHAHCOB aKTMB MAM rpyna oT GUHAHCOBU AaKTUBM, PA3NMYHKU OT Te3u, KOUTO NONaAAT B KATEropuAaTa Ha akTUBKM Mo
cnpaBeAnnBa CTOMHOCT Npe3nedvanbata WK 3arybarta ce OUeHABAT 3a MHAMKATOPM 3a 00E3LEHKA B Kpas Ha BCEKM
oTyeTeH nepunoa. ObesueHkace onpeaens Ha 6asa mozena Ha ,,04aKBaHUTE KpeauTHU 3arybu”.

[0 OTHOLUEHWE Ha KanuTasoBW MHBECTULMM, KAaTErOpPU3MpPaHU KaTo Ha pasnosioxeHue 3a npoga)kba [py»ecTsoTo
CMATa, Ye Te3n akTuBM 3a 06e3LEHEHU, KOraTo € UMAN0 3HAYUTENEH UK MPOLB/IKUTENEH CNaj, B CripaBeaiMsata Um
CTOAHOCT nog cebectoiiHOCT. OnpeaensaHeTo Ha TOBa, Aajkh UMA ,3HAYUTENEH” UAKM ,MPOAbKUTENEH” U3UCKBA
3HaYMTENHA NpeLeHKa OT CTpaHa Ha PbKoBOACTBOTO.

PasmepdbT Ha 3arybata oT obesueHKa, NPU3HAT 3a GUHAHCOBU aAKTUBM, OTYMTAHW MO amMOPTU3MPaHa CTOMHOCT, e
pa3nukata mexay 6anaHcosaTa CTOMHOCT Ha aKTWBa U ceraliHaTa CTOMHOCT Ha OYaKBaHWUTE ObAeWM NapUYHK NOTOUM
AWCKOHTUPAHU C MbPBOHAYaNHUA ePeKTUBEH IMXBEH MPOLEHT.

OnpefenaHeTo Ha Bb3CTAHOBMMOCTTA HA Ab/KUMWUTE Ha J[pyKecTBOTO CymMu OT CTpaHa Ha HEroBW KAWEHTH,
3aemononyqatent W Ap. ANBXKHWUW, BK/AIOYBA OMpeAeiAaHETO Ha TOBa [Oa/M €A HanUUe HAKaKBU OBEKTUBHU
[J0OKasaTenctsa 3a obesueHka. /lowuTe B3eMaHWA ce OTNMUCBAT, KOTaTo ¢e MAEHTUOUUMPAT AOKOJKOTO € Bb3MOMKHO
obe3ueHka U HecbbUpaemocCT Aa ce onpesenaT OTAE/NHO 33 BCEKWU eNeMeHT. B ciyyanTe, KOrato TO3u Npouec He e
Bb3MOXEH, Ce U3BbPLWBA KONEKTUBHA OUEHKa Ha ob6esleHKa. B pe3yntaT HauuHbLT, MO KOUTO MHAMBMAYAAHW M
KONEKTUBHW OLEHKM Ce M3BBPLUBAT U CPOKOBETE OTHACALWM Ce A0 UAEHTMOUUMPAHETO HA OBEKTUBHM OQ0Ka3aTeNcTsa
3a 0be3ueHKa U3UCKBAT 3HAYUTENHU NPELLEHKA U MOXKE Aa NOBAUAAT 3HaUUTENHO Ha BanaHcoBaTa cyma Ha B3emaHua
Ha aaTtaTa Ha OTYMTaHe.

Fpynwu B3emaHusA OuakKBaH NPOUEHT Ha O4yaKBaH NPOLEHT Ha
Heu3nbAHEHWEe CBbP3aHN HeusNbAHEeHUe HECBbP3aHU
npeanpuaTna npeanpuATUA

C npocpouue po 30 gHu 2,35% 8,62%

C npocpouune o1 31 go 60 AHKU N 52,32% 42,99%
_Cn_pocpoqme oT 61 p,_o 90 AHK 60,69% 70,61%

C npocpoumne o1 91 po 180 aHu 60,69% 83,88%

C npocpoyune ot 181 no 360 aHuM 62,50% 94,94%

C npocpouune Hag 360 AHK | 0,00% 19,98%_

CbaebHU 1 NpUcbAEHW B3eMaHuUA - 100,00%

- NPefoCTaBeHN KPeanTH U 3aeMU U KPeauTu U 3aemu, NnpuaobuTn upes Lecuun — o6, (TpucteneHeH) ctaHaapTMsmpaH
nopxon, 6asupaH Ha meToaa ,BEPOATHOCT OT HEU3MbAHEHME", KAaTO HA BCAKA OTYETHA AaTa CAef, MbPBOHAYANHOTO
npusHasaHe [py>KecTBOTO OLEHABA KbM KO eTan ce oTHacA GMHAHCOBUA aKTUB, KOMTO € NpeameT Ha NpoBepKa 3a
obesueHka. MNoaxoabT e onosecTeH B8 Pasaen ,5asa 3a M3rotssHe- NPOMEHM B CHETOBOAHATA NOANTUKA"

HetHaTa peanusyema CTOMHOCT Ha mMmaTtepuanHnTe 3anacu

OnpepensaHetTo Ha o6e3u,eH+<a npu martepuasHUTe 3anacu BKAKOYBA Npouec Ha oueHka. banaHcosaTa CTOMHOCT Ha
maTtepuaaHNTe 3anacu ce 0683U,eHHBa 40 HeTHATa peasiM3yema CTOHHOCT, KOraTo TAxHaTa cebeCcTOMHOCT Beye MoKe
43 He 6'b/_'l|e Bb3CTaHOBAEGMA — Hanpumep, KOorato matepuasHUTe 3anacu ca nospeaeHn Uam ocrtapenu n3uano uam
YaCTUYHO WM UMa Cnafd B NPOAAXKHUTE UM LEeHWU. BbB BCEKMU cnyqaﬁ HETHaTa peannsyema CTOMHOCT npeacraBnAsa
HaVl—p,o6paTa OLUEHKa Ha Bb3CTaHOBMMATa CTOMHOCT M Ce OCHOBABA Ha Haﬁ—CMprHMTe CblecTByBalWlM KbM nataTa Ha
oT4yeTa AaHHW WU NPUCHLWO BKAOYBA OLEHKWU OTHOCHO 6bAeUJ,MTe O4YaKBaHWA 33 peannsyema CTOMHOCT. Kputepunte 3a
onpegenaHe Ha pasmepa Ha O6e3U,eHKaT3 NN OTNUCBAHETO Ce OCHOBABAT Ha aHANU3 3a CTapeeHe, TeXHUYeCKa OLeHKa
n nocnegsalliu cbbutus. Mo APUHUMN TaKbB Npouec Ha oUueHKa M3UCKBa 3HAYUTE/THU NMpeueHKa 1 MmoXKe da nosauvae
Ha 6anaHcosaTa Cyma Ha MmaTepUanHUTE 3anacn Kbm JaTaTa Ha OTYETa.
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MpubansnrenHa olyeHKa 3a OTCPOYEHU JAHDBUM
lMpu3HaBaHETO Ha OTCPOUYEHUTE AAHDYHM aKTMBYW U NACMBU BKAKOUBA CbCTABAHETO HA cepus OT LonyckaHuns. Hanpumep
ApyxectsoTto TpAGBa A0 OLEHWU BPEeMETO Ha Bb3CTAHOBABAHE HA BPEMEHHW Pa3/MKK, 4aAWU € Bb3MOXKHO BpemeHHUTe
pas3nuku ga He b6bae BL3CTAaHOBEHW B MNpeasuaumo Obaelle UAM AOKOAKO AAaHbYHUTE CTaBKM Ce OYaKeBa 4a ce
npunaraT 3a Nepunoa, Korato akTMBHT LLLe Ce peannsmpa Wan NACUBDLT LLE ce ypeau.

Lo ce oTHaca 40 OTCPOYEHU AAHBYHM AKTUBM, Peasn3npaHeTo UM B KpaiHa cmeTKa 3aBucun oT obnaraemus goxod,
KOMTO Lie e Ha pa3nonoxeHue B 6baele. OTCPOYEHUTE AaHDBYHU aKTUBM Ce NPU3HABAT CaMO KOraTo € BePOATHO, e
e nma obnaraema nedanba, cpelly KOATO MOMNKe [a Ce YCBOWM OTCPOYEHMAT AAHBYEH aKTUB U € BEPOATHO, Ye
[OpyecTBOTO LWe peanusnpa goctatbyHo obnaraem aoxoa B 6vaelwm nepuoau, 3a 4a ONOA30TBOPU HamaneHUeTo
npu NNawlaHeTo Ha JaHbK. ToBa 03HayaBa, Ye [py»KecTBOTO Npasu NPeano/IoXKeHNA 33 4aHBYHOTO CU NI3HUPAHE U
nepuoaMyHO r1 oLeHABa NOBTOPHO, 3@ @ 0TPa3fABaT NpomMsAHaTa B 06CTOATENCTBATA, KAaKTO M AaHbYHM pasnopesdu.
OcBeH TOBa M3MEpBaHETO Ha OTCPOYEH AaHbYeH aKTUB WM MacuB OTPasaBa HauyWHa, N0 KOWTO APYIKECTBOTO O4aKBa
43 Bb3cTaHoBK HanaHcoBaTa CTOMHOCT Ha aKTUBA UM ypeaun Nacusa.

Kbm 31 pgexkemspu 2021 r. pyKecTBOTO Mma NPU3HATU U HAYUCAEHM aKTUBK NO OTCPOYEHU AaHbuu no MCC 12 ot
foxoaun no ua. 42 ot 3KMNO, KOMTO ca Hen3nnaTeHM Kbm 31 gekemBpu, OT Nonarall, ce Henmon3BaH KOMMNEHCUpyem
OTNYCK Ha nepcoHana 3a 2021 r., oT 0be3ueHKM Ha B3eMaHUSA, OT Z0XOAN BBPXY AbATOCPOUYHM A0X0AM HA NEPCOHana u
nacuBu NO OTCPOUYEHU AaHBUM OT NPEBUWEHMETO HA CYETOBOAHUTE PA3XO4M 33 amOPTU3ALMM HA HETEKYLLU aKTUBMU
HaA U3YUCNEHUTE AAaHDBYHU aMOPTU3aLMMN 33 CbLUMTE aKTUBM.

MpoBuanmn

MpoBusunTe morat ga ObgaT pasrpaHUYeHU OT APyruTe NacuBM, 3aWOTO CbLLECTBYBA HECUIYPHOCT OTHOCHO
MPOABNEHNETO UM BbB BPEMETO U CymaTa Ha caenikata. Mo-TunuyHuTe NPpoBU3UKN, KOUTO Ce 0TPa3AaBaT oT [pyKecTBoTo
Npou3TMYaT OT 334b/KEHUATA Ha NPOM3BOAMTENA MO rapaHUMM, Bb3CTAHOBABAHWA Hacymu, [o06POCHBECTHO
M3NbHEHWe Ha 4OroBOPM, HeypeaeHU CNopoBe U BU3HEC NPecTPYKTYpUpaHe.

MpnU3HaBaHETO M OUEHKATa Ha NPOBU3UUTE U3UCKBAT OT [PYXKECTBOTO A3 Hanpasu npeueHKa OTHOCHO BEpPOATHOCTTA
{ako cbbUTHETO € NO-BEPOATHO, OTKONIKOTO 1@ HEe HAaCTbNU) U3XOAALL NOTOK OT PECYPCH A4a Ce U3UCKBAT 3a NoracABaHe
Ha 3agb/keHne 1 gann bu morna aa ce fase HagexaHa OLLeHKA Ha CYMaTa Ha 3aAb/KeHNETO.

OcseH TOBa cyeToBOAHATa NOANTMKA Ha [py*KecTBOTO W3UCKBA NPU3HABaHETO Ha HaW-gobpaTa OUEHKA Ha cymaTa,
KOATO LLe e M3MCKBA 33 MnoracABaHe Ha 334b/HKEHUETO M OLeHKaTa MOKe Aa ce 0CHOBasa Ha MHpopmauuMa, KoATo
noKassa AuManasoH OT CTOMHOCTM. Tbi KaTO NPU3HABAHETO Ce OCHOBaBa Ha ceralwHata CTOMHOCT, TO BKAIOYBa
CbCTaBAHE Ha MNpeanosioKeHUA nNpu ajekBaTHa [AMCKOHTOBA CTaBKa, C Uen Ja oTpasv npu  NoaAxoaAauy
ANCKOHTOBNpOUeHTCNeunduIHUTE 3a 330 b/IKEHMETOPUCKOBE.

B yacTHOCT Wo ce OTHacA 40 NPOBU3MUTE NPU NPECTPYKTYPUPAHE, U3UCKBA Ce 3HaYnTenHa cybeKTMBHA NpeLeHKa, 3a
43 ce onpeaenn Aanau 3aAb/XKaBawo cbbuTMe e HacTbnMAo. BCMUKM HANUMYHM poKasatencrtsa Tpabea pa 6bvaar
OLEHeHU 3a Aa ce onpeaenu aanu e AocTatbyHo noapobeH nnaHa 3a 4a Cb3434e BaMAHO OYAKBAHE 33 aHTAXUMEHTA
Ha PbKOBOACTBOTO OTHOCHO MPECTPYKTYPUPAHETO — TOECT Aa ce 3anoYyHe U3NbHEeHUe Ha NaaHa 3a NPecTpyKTypupaHe
unn aa ce 0b6ABAT OCHOBHUTE MY XapaKTEPMUCTUKU NMpPeL OHEe3W, KOWUTO We ca 3aCerHaTi oT Hero.

YCNOBHM aKTUBM U NACUBYU

YcnoBHUTe nacnemn Ha [py»KecTBOTO He ca NPU3HATK, HO ca OMOBECTEHWU, OCBEH aKO Bb3MOMKHOCTTA 33 U3X0A4AL NOTOK
Ha pecypcu Cbabpall, UKOHOMMUYECKU MOA3K e OTAaNe4eH BbB BPEMETO.

YcnoBHWUTE NacMBM NPeacTaBAABaT Bb3MOMKHKU 3a4bAKEHUSA, Bb3HUKBALLM OT MUHAAN CbOUTUA, YUETO CbLLECTBYBaHE
e 6bae NOTBLPAEHO CaMO OT HAaCTbNBAHETO MU HEHACTLMNBAHETO Ha €A4HO AW MoBeYe HECUTYPHU Obaelln CbOUTUA
He U3UANO B PAMKWUTE HA KOHTPOAA Ha OPUAMYECKOTO Anue. Te He ce NMPU3HaBaT 3all0TO He € BePOATHO, Ye M3XoaALL,
NOTOK OT pecypcu we 6bae HeobxoanMm 3a NOKPUBAHE HA 33a4b/IKEHWETO M CyMaTa Ha 3aAb/UKEHMETO He MOXKe Aa
6bAe oLeHeHa ¢ A0CTaTbUHA HageKaAHOCT.

Heun3bexKHO onpeaenaHeTo Ha YCIOBEH NAaCcKB U3UCKBA 3HAYMTEIHU NPELIeHKa OT CTpaHa Ha PbKOBOACTBOTO.
Lpy>ecTBOTO HE NpU3HABA YCAOBHUTE aKTUBU. Te OOUKHOBEHO Bb3HMKBAT OT HenAaHWpPaHW UAW APYrM Heo4YaKBaHU
CcbOUTHA, KOUTO NOpaXAaT Bb3MOXKHOCT B [Ipy>KeCTBOTO A4a NOCTbAM BXOAALL NOTOK MKOHOMMWYECKU NOA3U. YCNOBHUTE
aKTMBMU He ce NpK3HaBaT BbB PUHAHCOBUTE OTYETU, Thil KAaTO TOBA MOKE A3 MMa 33 Pe3y/iTaT NPU3HABAHETOo Ha 40Xo,
KOWTO MOXKe HUKOTa fa He 6bae peannsnpan.
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AKTIO@PCKU NPeanoNosKeHus 33 AedUHUPaAHM NAAHOBE NPY NEHCUOHUPaHE

MnaHoBeTe 3a AOX0AM MOTaT 4a 6bAAT CIOMHN NOHENKE Ce U3UCKBAT aKTIOEPCKU NPeANoNoKEeHUs, 33 Aa ce onpeaenu
pasmepa Ha 3a4b/EeHUETo U pasxosa. BbamoskHO e bakTuueckuTe pesynTaTtu Ja ce pa3inyasat oT npegnoaaraemuTe
pesyntati. Te3u pasNMKM €A W3BECTHW KAaTO aKTIOEpPCKU nevanbu U 3arybu. 3agb/keHuata  no
fedUHNPaHn/KOHKPETHN A40X04N Ce U3MePBAT ¢ NOMOLLTA Ha METOZ 33 KpeauT Ha NPOrHO3HUTE eauHuUK, cnopes,
KOWTO [py»ecTBoTo TpAbBa Aa HaNPaBM HaAEX/AHA OLUEHKA Ha pasmepa Ha obes3leTeHuATa, KOUTO ca CNeYyeneHu B
3aMAHa Ha NPeAOoCTaBeHW YCNYTU B TEKYLUMA U NPEAXOAHN NEPUOAN, N3NON3BANKM aKTIOEPCKU TEXHUKU.

B gonbaHeHWe B CaydauTe, KoraTto ce puHaHcupar niaHoseTe 3a geduHupaHu goxoau, [Apyxectsoto Tpabsa Aa
onpeaenun cnpasea/MBaTa CTOMHOCT Ha aKTUBUTE NO NAaHa, Ha Hba3aTa Ha OYaKBaHaTa Bb3BPBLWAEMOCT OT aKTUBUTE NO
nANaHa, KOMTO ce U34MCNABa, KaTo Ce M3M0A3BA NPOrHO3HaTa AbATOCPOYHA HOPMA Ha Bb3BPbHLLAEMOCT.

B pe3yntat metogbT 3a KpPeauT Ha MPOTHO3HUTE eJWHWUUM BK/IOYBA MOpeauua OT aKTIOepPCKW npeleHKku. Tesu
NPEANO/OKEHUA BKAOYBAT AeMOrpadCcku NPeanoNoKEHUs KaTo CMBPTHOCT, 0BOpOT, MEHCMOHHa Bb3pacT U
¢UMHAHCOBM NPeANoN0XKeHUA KAaTo NPOLUEHTHU HA OTCTbMKA, HUBA Ha 3anfaTuTe U AoxoanTe. Tesn NpeanosoxeHna ca
npeameT Ha MPeueHKW U MoraT 4a ce pasBUAT CbLUECTBEHO Pas/IMYHO OT OYaKBAHOTO W MopajM TOBa MOXe fa
J0Beaat 0 3Ha4YNTE/IHO Bb34eNCcTBnE BbPXY 3a4b/MKEHNATA N0 AePUHUPAHM KOHKPETHU AO0XOAMN.

TPELLUKU U TPOMEHU B CHETOBOQHATA NMOJ/IUTUKA
Mpewkn no cmucbia Ha MCC 8 moraT Aa Bb3HUKHAT BbB Bpb3Ka € NPU3HABAHETO, OUEHABAHETO, NPeACTaBAHETO UK
OMOBECTABAHETO HA KOMMOHEHTU OT PUHAHCOBUTE OTYETHU. MOTEHUMANHUTE IPELLKKN 33 TEKYWWA Nepuos OTKPUTH B
CbLUMA, Ce KopurupaT npean GUHaHCOBUTE OTYETH Aa ce 0A06pPAT OT PbKOBOACTBOTO Ha Jpy»KecTBOTO. Bbnpekn Tosa
rPeLlKM NOHAKOra ce OTKPMBAT B NOC/AeABALL, NePUO U TE3U TPELWKK 0T MPeaxoHU Nepuoamn ce Kopurupart.
[py>KecTBOTO KOPUrMpa CbC 3a4Ha 4aTa CbLUECTBEHUTE TPEeLKK OT NPEeAXOAHW Nepuoan B Nbpeua PUHAHCOS OT4eT,
onobpeH 3a NybauKyBaHe cnen Kato ca OTKPUTU 4Ype3 NpeusuncnsiBaHe Ha CPaBHUTENHUTE CYMW 3a NpefcTaBeHun
npeaxoneH nepuos, B KOUTO € Bb3HUKHANA rpeLuka.
B cnydyal, ye rpewkata e Bb3HWKHANAa Npeau Hal-paHHO NpeacTaBeHWA NpeaxodeH nepuof, NpensyucnaBaHe Ha
HaYyaNHOTO Cangdo Ha aKTUBMUTE, MACUBUTE W KanuTaaa 3a TO3M Nepuos,
[pellKa oT NPeaxoAeH Nepuos, ce KOpUripa NOCPeAcTBOM NPEU3UNCAABAHE CbC 3a/Ha 4aTa, OCBEH aKO € MPaKTU4eCKu
HENPUAOKUMO fa Ce ONpefenu HAKoHM oT cneuududuHuTe edekTn 3a nepuoda WU KyMynaTUBHUA ePeKT OT Tasu
rpeLxa.
KbM MUHUMaNHUTE CpPaBHUTEAHW OUHAHCOBM OTYeTM [pyKeCcTBOTO MpeacTaBA TpeTU oT4eT 3a PUHAHCOBOTO
CbCTOAHME KbM HaAYa/IoTO Ha NPeaxoAHWUA Nepuod, ako ce npuaara cCYeToBOLHA MONUTUKA CbC 334Ha AaTta, NpaBu ce
MPensYncaeHme ChC 3aHa AaTa Ha CTaTUM UM ce mpeknacuduumpat cTatMm BbB GUHAHCOBUTE OTYETW U ako ToBa
OKa3Ba CbLIECTBEHO BAMAHWE BbPXYy WHOOPMaUMATA 8 OT4eTa 33 (GUHAHCOBOTO CbCTOAHME KbM HayasnoTo Ha
npeaxoaHusa nepuoa. Mpu Haavuue Ha TakMBa OBCTOATENCTBA Ce NPeACTaBAT TPU OT4eTa 3a GUHAHCOBOTO CbCTOAHUE
KbM:

v’ Kpas Ha TeKyLusa nepuog;

v/ Kpas Ha npeaxoaHuA nepmoga; 1

v' HauyanoTo Ha NPEeAXOAHMUA Nepuoa.
[latata Ha TO3M BCTbNMTENEH OTYeT 3a GMHAHCOBOTO CbCTOAHME CbBMAfa C HayanoTo Ha NMpeaxof4HUA nepuog,
He3aBMCMMO OT TOBa Aann GUHAHCOBUTE OTYETH Ha [ PYsKeCTBOTO NPEACTAaBAT CPABHUTENHA UHOOPMaUMA 33 NO-PAHHN
nepuoau.
KoraTto oT Jpy*ecTBOTO Ce U3MCKBA M NPeACTaBA AOMbAHUTENEH OTYET 33 PUHAHCOBOTO CHCTOAHWE B CbOTBETCTBUE CE
OMOBECTABA:

v\ xapaKktepa Ha npeknacuduumMpaHerTo;

v/ cymaTa Ha BCAKA CTaTUA UM rpyna cTaTuu, KOUTO ca NpeknacubuumpaHi;

v' npuuunHaTa 3a npeknacubuLmpaHeTo.
MosKe Aa Bb3HUKHAT 06CTOATE/NCTBA NPU KOWUTO € MPAKTUUYECKU HEBBIMOMKHO Aa ce npeknacuduumpa cpaBHUTENHa
uHbOpPMaLMA 38 KOHKpETEH NpeaxoleH nepuog, 3a Aa ce NOCTUIHE CbNOCTaBUMOCT C TEKYLLMA Nepuos,. Bb3moxXHO e B
nNpeaxo4HUA Nepuos AaHHUTE MOKE A3 He ca 6uAn cbOMpaHM No HauMH, KOMTO NO3BONABA NPeKnacupuLmpaHe.
Korato npeknacuduLMpaHeTo Ha CPaBHUTENHA UHPOPMALIMA € NPAaKTUHECKU HEBB3MOMHO, APYXKECTBOTO ONOBECTABA
npuYMHaTa, Nopasm KOATo He e npexknacubuumupaHa MHGopmaLmMaTa M CbLIHOCTTAa Ha KOPEKLUMUTE, KOUTO € caedBano
Aa 6baaTt HanpaBeHW, ako cpaBHUTeNHaTa MHbopmaLua e buna npeknacuduumpaHa.
[pyKecTBoTo He NPeAaCTasA MOACHUTESIHUTE MPU/IOXKEHWS, CBbP3aHW C BCTbNWUTENHUA OTYeT 3a (PUHAHCOBOTO
CbCTOAHME KbM Hayan0To Ha NpeaxoaHUa nepuoa,
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PEKNACUDUKALINN U NPENIHUCNTEHUA

Peknacudukaumnte npeacraBaaBaT NPOMEHNU B NPEACTaBAHETO Ha OTAENHWU NO3ULWMK BbB PUHAHCOBUTE OTHETH C Len
MocTMraHe Ha no-BAPHO M YecTHO npeacraBaHe Ha uHdopmauuata B Tax. Tesn peknacudukauum ce npasAt
PETPOCMEKTUBHO, KaTO Ce KOPWUIMpaT HavyafHWTe Cafnfa Ha BCEKWM 3acerHaT eNemeHT OT oTyeTa W ce npeAacTasa

AONbAHUTENEH OTYET 3a d)MHaHCOBOTO CbCTOAHME KM HA4a/10TO Ha Ha[f'l-paHHMH CpaBHUTENEH nepuog.

CBLP3AHU JTIUUA U CAENTKN MEXAY TAX

Jpy»KecTBoTo cna3Ba U3NCKBAHMATA Ha MCC 24 npu onpelensaHe 1 0NOBeCcTABaHE Ha CBbP3aHnTe Anua.

Caenka meskay CBbp3aHW AMLA € NPEXBbP/AAHE Ha Pecypcu, yCayru Wan 3aQb/XKEHUA Mexay CBbp3aHu nuua bes

Pa3/IMKa Ha TOBa Sanun ce npunara HAKakBa UeHa.

. 4ONbAHUTENHA UHOOPMAUUA KbM CTATUUTE HA PUHAHCOBUA OTHET

1. MHdusudyaner Omuem 3a nevanbama uau 3aeybama u dpyzusa scegbxeamer doxod

1.1. Mpuxoam
1.1.1. Hemuu npuxodu om npodax<bu
Bupa npuxop, 2021r. 2020,
Mpuxoau oT AOroBOpPHU C KIMEHTU 33 NPOAAXKOMU HA NPOAYKUMA, B T.U.: 219 229
MNpoaaxbu Ha B-k Cera 219 229
Mpuxoau OT JOrOBOPU C KJIMEHTU 32 NPOJAXKOM HA CTOKMU, B T.u.: 29 -
Mpoaabu Ha CTOKK - 29 -
MNpuxoAun OT AOroBOPU C KAMEHTH 33 NPOAAXKOU HA YCAYTU, B T.U.: 1785 2914
Epo,u,a>+<6m Ha ycnyru - peknama 1785 2914
O6wo - ] nl JI8 2033 3143
JonbaHUTENHN ONOBECTABAHMA BbB Bpb3Ka C NpUXoaun NO AOroBopKu C KAMEHTH
MpuxoAun OT AOroBOPU C KIMEHTHU NO reorpadCKu permoHu, B T.4.: = 2021r. 2020r.
Npopaskbu B cTpaHaTa 2033 3143
Oo6wo _. 2033 3143
Mpuxogu OoT AOroBOPU C KIMEHTH no_Bu;x_ose nz;.apu, BT.Y. 2021r. 2020 . |
MNpoaaxbu Ha BbTPeLWeH na3ap - 2033 3143
o6uwo 2033 3143
Mpuxoaun oT AOTOBOPU C KIMEHTU NO BUAOBE KNEHTH, B T.u.: B 2021, 2020r.
Mpoaaxbu Ha 4aCTHU KAUEHTU 2033 3143
06uwo 2033 3143
MpUxoAMOTAOrOBOPHY C KAMEHTUNOBUAOBEAOINOBOPM, B T.Y.: 2021r. 2020 .
Mpoaaxbéunoaorosopu ¢ GUKCUpaHULLEHU 2033 3143
o6bwo 2033 3143
MNpuxoanoTAOroBOPHU C KIMEHTUNOCPOKHAAOrOBOPUTE, B T.4.: 2021r. 2020 r.
MpoAaKEUNOKPATKOCPOYHNAOrOBOPH - - 2033 3143
2033 3143

O6wo

49




CETA EAJ

Doknap, 3a geitHocTTa M UHAMBMAYaneHdUHAHCOB OTYET 3a roAUHaTa, 3a8bpwBawa Ha 31 aekemspu 2021 r.

MpuxoaAnOTAOroBOPHU C KIMEHTUIMOCPOKOBE3aNPexXBbp/IAHEHACTOKUTE

o6uo

WAUYCAYTUTE, B T.4.: 2021 s 2020
MpPUXOONOTCTOKUUIUYCNYUN, KOUTOCENPEXBBPAATHAKNNEHTUTE B
Toquoc?npep,eneHlv\o:\ZeHZ " ’ 2033 & &8
O6uwo 2033 3143
_Npuxoaunotaorosopu ¢ KAMEeHTUNOKaHanu3anpoaakba, B T4 2021r. 2020r.
Mpoaa*K6UHACTOKN W YCAYTULUPEKTHOHAKANEHTa 2033 3143
O6uwo 2033 3143
1.1.2. flpyau npuxodu B
Opyrv npuxoam, B T.u.: 2021r. 2020rr.
OTNMCaHKU 3a4bNXKEHNA B R 2 1
MosydeHun gapeHus PayPal - 27 3 i
Apyrn npuxoan - MCPO 16 - pl
O6uwo 29 5
1.2. Pasxopan
1.2.1. Pa3xodu 30 u3non3eaHu cyposuHU, Mamepuanu U KOHCYMamueu
Bupg pasxopg 2021r. 2020r.
FOpMBHKU U CMAa30YHU MaTepmranmu 4 5
MaTepranu 3a NoAPDBKKAE U PEMOHT Ha IMA 1 2
Oduc maTepuany U KOHCYMaTUBU 1 1
O6uo 6 8
1.2.2. Pa3xodu 3a 6bHWHU yenyau
 Bup pasxon 2021r. 2020 .
Ycnyrn oT nogusnbaHUTENN - Neyat Ha B-K Cera 1108 1186
KOMMCUOHHM 32 pa3npocTpaHeHue u peknama 1 5
YneHcku BHOC B CUBbArapua 1 1
HaeT cCbpBbp U UHTEPHET B 5 5
CbobwuTenHu ycayru 3 4
KOHCYATaHCKU 1 APpYTU A0roBOPHU 11 11
[pa)kgaHCKKU 4,0TOBOPU M XOHOpapu 31 48
Ycnyru no gorosopu 484 1255
ABoHameHTH 13 26
MoappbXKa Ha asTomobuam 8 12
Haemun 5 5
Kypuepcku ycnyru 4 -
Pasxoau 3a UHGOPMALMOHHN TEXHONOTUU - 24
HOpuanyecko obcnyrksaHe 5 2
Opyrn pasxoam 3a BbHLWHU yCAYTH 1108 20
0O6uwo 1679 2604
1.2.3. Pa3xodu 3a amopmu3sayuu
Bua pasxos 2021 r. 2020 .
Pa3xogm 3a amopTtusaumumn Ha NPOU3BOACTBEHU 17 8
ObArOTPANHU MaTepUanHu akTUBu 7 2
AbArOTPaNHU HEMaTepPUaaHN aKTUBK 10 6 o
Pa3xoau 3a amopTU3aumMu Ha agMUHUCTPATUBHU 40 52
AbATOTPanHM maTepuanHu aktnen MCPO 16 40 52
57 60
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1.2.4. Pazxodu 3a nepcoHana

Pa3xoam 3a: 2021r. 2020r.
Pa3xoAum 3a 3annaty, B T.4.: - 160 186
Ha MPOU3BOACTBEH NEPCOHAN 123 149
Ha aAMWUHUCTPATUBEH NepcoHan R 37 37
B T.Y. Pa3X0AM NO HEN3MNO3BAHM OTNYCKM (1) | (18) -
Pa3xoamu 3a OCUrypoBKM, B T.U.: o 23 28
Ha NPOW3BOACTBEH MEepPCcoHan B 23 28
'Ha aAMUHKUCTPATUBEH NepcoHan - - -

B T.4Y. Pa3XoAv N0 HEN3MNO3BaHW OTNYCKU | I (4)
Pa3xoam Ha nepcoHana 3a AOX0AM NPU HanycKaHe il 4 -
Nno 3ab/IKEHUA NO NAHOBE € AedUHUPAHU A0X04N R 4 .
B T.4. Pa3xo4uTe 33 TEKYLL U MWUHA TPYLOB CTa), PpasxoauTe 3a JINXBU,

OYaKBaHaTa Bb3BPbLLIAEMOCT OT aKTUBUTE HA NNAaHa M NPaBo Ha 4 i
Bb3CTAHOBABAHE, NPU3HATO KAaTO aKTUB, aKTIOEPCKU Nevandbu u 3arybu, edekt

OT ypexZaHe Unu cbkpatasaHe

O6wo 187 214
1.2.5. Apyeu pa3xodu

Bupg pa3xopn 2021r. 2020 r.
3a npeacTasuTenHn uenu 1 3
3a JaHbuM BbpXY pa3xogurte - -

3a OTNUCAaHKM B3emMaHUA - 4
Opyru pasxoau 1 5
o6wo 2 12

1.2.6. Pazxodu/npuxodu 3a daHbYU om npodbaxasauju deliHocmu
CbrnacHo [AeiCTBalLOTO 3aKOHOAATEACTBO nevanbuTe ce obnarat € KoprnopatvBeH fJaHbKk B pasmep 10%. 3a
M34YUCNABaHE pa3Mepa Ha OTCPOYEHUTE AaHbUM e nosi3BaHa ctaBka 10%, KOATO ce OYaKkBa Ja € BannaHa npu

06paTHOTO NpoABNEHHUE.

Bua pasxop, 2021r. . 2020r.
Tekyw, pa3xo 3a gaHbK 2 -
OpyrM KOMMNOHEHTY Ha TeKyLY fAaHbYEH pasxoa, 2 2
Pasxoa/(npuxoa) No oTCpoOYEHM AaHbLM, OTHAcAWA Ce A0 Bb3HUKBAHETO U 5 5
06paTHOTO NPOABAEHME HA BPEMEHHW PA3AUKK

Obwo 4 2
1.2.7. Cymu € KOPEKMUBEH Xapakmep

Bupg pasxog 2021, 2020 .

BanaHcoBa CTOMHOCT Ha NpoaageHu aktueu /Heto/ (39) -

" BanaHcoBa CTOWHOCT Ha nNpoaaseHn akTUsu (29)

Obuio (29) -

1.3. duHaHcoBU Npuxoan/dprHaHCOBU pasxogu
®urHaHCOBU pasxoaun

Bug pasxoa R 2021r. 2020r.
_Paaxop.u 3a J/IMXBMU, B T.M.: B 5 5
no 3aemu - 4 4
no An3uHrosu aorosopu MC®0O 16 1 1
Opyru ¢puHaHCcOBM pa3xoau 1 1
O6wo 6 6
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HetHum (3ary6u)/neuanbu ot obesyeHka Ha GUHAHCOBM aKTMBU

Bupg npuxopn 2021r. 2020 .
Bb3cTaHOBEeHa06e3eHKaHATLPIOBCKU U 4PYTMB3EeMaHWsA, NPU3HATA B 12 2
neyanbannusaryba
060 [ 12 7
_Bup, pa3xon, 2021r. 2020 r.
Pd3xoumn0100E30EHKAHATbPI OBCKK M APYIUB3EMAHUN, IPU3HAIA B a 10
neyanbamnusaryba
Obwo 1 10
l HetHu (3arybu)/neuanbu ot o6esueHKa Ha GUHAHCOBU aKTUBH | 11 ] = (3)
2. Undueudyanen Omyem 3a (hUHAHCOBOMO CbCMOAHUE
Herexywm aKTusy
2.1. Umomu, MAwuUHU, CbOPbHEHUA u 060pydsaHe
Kbm 31 pexkemspu 2021 u 2020 roguHa UMOTUTE, MaluMHUTE CbOpbMKEHKATa U 060pyABaHETO BKAKOYBAT!
A
MawmHu MoTopHi Odmc KomyHukauu KTUBK C
7] OHHO U npaso Ha
Mpeso3Hn | O63aBex Obwo
o6opoyas coencrsa ane MpPEeXoBo nonssaHe
aHe PeA A obopyasaHe | MCPO 16
OTueTHa CTOiHOCT - R -
Canpo kbm 31.12.2019 16 21 | 38 44 168 283
Noctenuau 1 2 45 48
Wanesnn ot ynotpeba {2) (6) ~ (36) (157) (201)
06wo yBeandeHus/(HamaneHms) 3a i ) (5) (34) (112) (153)
nepuoaa _
Ean.qo Kbm 31.12.2020 16 19 29 10 56 130
Moctenuan 15 1 6 9 31
M3nesnu ot ynotpeba (2) (7) (9)
06110 yBeandyenuna/(HamaneHus) 3a i 13 1 6 5 22
nepuoaa
Canpgo kbm 31.12.2021 16 32 30 16 58 152
AmopTusauua u obesueHka - - - -
Cango kbm 31.12.2019 14 21 32 44 65 176
AMOpPTU3aAUMA 3a rOAMHaTA 1 1 1 51 54
AMOpPTU3aLMA Ha U3NEe3NU OT
2 36 99 143
nomets 2) (6) (36) (99) (143)
06ui0 yBenuueruna/(HamaneHus) 3a
o y ‘ ’ 1 @) 5) (35) @3) | (s9)
nepuoga -
Canpgo kbm 31.12.2020 15 19 27 9 17 87
AmopTu3aLma 3a roanHata 1 3 1 2 40 47
AMopTH3aumMA Ha U3nes3nn ot
= (2) (7) (9)
ynoTtpeba
06wo ysennyeHns/{HamaneHuns) 3a 1 1 1 5 33 38
nepvoga
Cango kbm 31.12.2021 16 20 28 11 50 125
BanaHcoBa cToMHOCT
banaHcoBa cToliHOCT Kbm 31.12.2020 1 - 2 1 39 43
basnaHcoBa CTOMHOCT Kbm 31.12.2021 - 12 2 5 8 27
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Kbm 31 gexkemspu 2021 r. n 31 gekemspu 2020 r. JpyXecTBOTO € U3BBPWMKAO Nperaes Ha akTMBUTE, BKAIOYEHWU B
MMOTH, MaLLMHK, CbOPBKEHMA U 060pyABaHe, KaTo He ca YCTaHOBEHU YC/10BUA 3a TAXHaTa obe3LeHkKa.

JonbaHnTenHa nHpopMaLma 3a UMOTH, MALWMHKU U CbOPBIKEHUA

31.12.2021 31.12.2020
BpyTHaTa banaHcosa CTOMHOCT HA BCMUKKU HANb/IHO aMOPTU3UPAHU UMOTH, 113 96
MaUIMHU U CbOPBKEHUS, KOMTO BCE OLUe ca B ynoTpeba B
2.2. HemamepuanHu akmusuy, pazausHu om penymayus
Toproscku Opyru 060
MMeHa aKTUBM

OT4YeTHa CTOMHOCT

Cango kbm 31.12.2019 1 2 3
‘W3nesnu ot ynotpeba - 43 43
06w yBennyeruna/(HamaneHus) 3a nepruoaa - 43 43
Cango kbm 31.12.2020 1 45 46
Moctonuan 7 7
06u10 yBenndernus/(HamaneHus) 3a neprmoaa - 7 7

Canpo kbm 31.12.2021 1 52 53
AmopTtusauma u obesueHka

Canpgo Kbm 31.12,2019 - B - 1 2 3
AMOpPTMU3aUMA Ha M3ne3nu ot ynoTtpeba 6 6
06wl yBennueHna/(HamaneHus) 3a nepuoaa - 6 6
Canpo kbm 31.12.2020 1 8 9
AmopTM3aLmA 3a roguHaTa 10 10
060 yeennyenmna/(Hamanernus) 3a nepnmoaa - 10 10
Canpo kbm 31.12.2021 1 8 | 19
banaHcoBa CTOMHOCT -

BanaHcoBa CTOWHOCT Kbm 31.12,2020 » 37 37
BanaucoBa CTOMHOCT Kbm 31.12.2021 - 34 34

Kbm 31 gekemspun 2021 1. 1 31 gekemspn 2020 r. e U3BbpLIEH Nperaen oT pbKOBOACTBOTO HA [IpyXKecTBOTo, KaTo He

Ca YCTaHOBEHMW yC/10BUA 3a 0683LI,EHK3 Ha HeMaTepUanHUTE aKTUBU.

[onbaHutenHa uidopmaumna 3a HeMmaTepuaaHU aKTMBK, Pa3IUYHU OT penyTayus

31.12.2021 31.12.2020
BpyTHaTa 6anaHcoBa CTOMHOCT Ha BCMYKMU HAMb/IHO aMOPTU3MPaHU 3 3
HemaTepuasH1 aKTUBM, KOWUTO BCe OlLe ca B ynoTpeba -
2.3, Musecmuyuu 8 dviepri, Cb8MECMHU U Geoyuupanu npednpusmusn
’_MHBecmu,Mu B AblUEpPHN, CbBMECTHMU U acOUMMUPaHU NpeanpUATUA 31.12.2021r. 31.12.2020rr.
MHBeCcTULMUK B ObLLEPHM NPEANPUATHA 50 50
0o6uwo 50 50
UHBeCTUL MM B AbLLEPHU NpeanpUATUA -
] L 31.12.2021 . 31.12.2020 r.
HaumeHoBaHue Cepanuue = -
pazmep CTOMHOCT pasmep [ CTOMHOCT
CETA Bl EOO/, Codwus 100% 50 50 50
O6uwo 50 50 50
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Kbm 31 pekemBpu 2021 r. e M3BbPLIEH aHAAU3 3@ HaAMYME Ha yCA0BUA 3@ 00e3UEHKU Ha WHBECTUUMUTE Ha
[pysKecTBOTO B AbLUEPHU NPeanpuaATUA, KaTo He Ca YCTAaHOBEHM YCA0BUA 3a 00e3LeHKN.

2.4. AKmuesu o omcpoYeHu 0aHbvyu

’_ ABuXKeHWe Ha OTCPpOoUYEHUTe AaHDbLM 33
BpemeHHa pasnuka, 31 pekemspu 2020 2021 | 31pekemspu 2021
HEU3MoN3BaAHN yBenndyeHue HamaneHue
AAHBYHU 3arybm, AaHbyHa JaHbyHa OaHbyHa AaHbyHa
Heu3noaBaHU AaHDBYHU | BpemeHH | OTcpoye | BpemeHH | OTcpoye | BpemeHH | OTcpouye | BpemeHH | OTcpoye
Kpeautu a H A@HDBK a H AAHBK a H BaHbK a H AaHDbK
paznmka | | pa3nuka pasnuka | pasnuka |
AKTUBM NO OTCPOYEHM AaHDLMU -
AmopTusaumm il - - - - - - - -
ObesLeHKn 20 2 1 0 (12) (1) 9 1]
KomneHcupymm 24 5 7 1 (s) . 2 3
OTMYCKH
Joxoamn Ha P 8 1 3 0 (8) (1) 3 o
ObArocpoyunun goxoam 30 3 ) ) 7) (1) 53 5
Ha nepcoHana
B0 SKTER 0 82 8 11 1 (32) (3) 61 6
OTCPOYEHM JaHbLK
OICpOeHnAZHBLY 82 8 11 1 (32) (3) 61 6
(HeTO)
Teryuyn aKTUBM
2.5. Tekywu mamepuaniu 3anacy
Bup, 31.12.2021r. | 31.12.2020.
TeKywu maTepuanHu 3anacu, B T.u.: /HeTo/ - - - -
CToKM, B T.u.: /HeTO/ - T -
hEOKM 1
_06u4.o 1 -
2.6. Tekywiu mbvp2o8ckU U Opyau 83emaHusn
Bug Tekywm B3emaHua 31.12.2021r. 31.12.2020 .
B3emaHus ot CBbp3aHU NpeanpuaTUR, B T.4.: /HeTo/ 207 366
B3emaHus oT Npoaaskbu No foroBoOpU € KAUEHTU 174 338
Ob6e3UeHKN Ha B3emaHMUA OT NpoAaXK6u No A0roBOpPU € KNIUEHTU (4) (8)
B3semaHna No npeaocTaBeHn aBaHcuU 37 36
B3aemaHusa oT npoaaxoém, e T.u.: /Heto/ 31 44
B3emaHua oT npoaaxKbm no 4orosopu ¢ KAUEHTU 36 56
Obe3ueHKW Ha B3emaHMA OT NPoaaxK6u No 40roBOPU C KANEHTU (5) (12)
B3emaHuA no cbaebHU cnopose, B T.4.: /HeTo/ - 3
B3aemaHus no cbaebHu cnopose - 3
Opyrv B3emaHus, B T.u.: /Heto/ 48 | 44 o
MpeannateHu pasxoam 48 44
O6wo 286 457
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2.7. fApyzu meryuu (puHaHcosy akmueu

Bupg 31.12.2021r. 31.12.2020 r.
BaemaHus no LecMu OT CBbp3aHM InLa B rpynarta B - . -
BaemaHus no L,ecuu oT CBbpP3aHKU ML M3BBH rpynaTa R - -

B3eMaHMA NO LECMMU OT HECBbP3aHM 1Mua, B T.uU.: [HeTo/ 52 -

B3emaHuA 32 AMXBU NO UECUun oT HecspraHmmua 52 o

06wo I = 52 .

2.8. Mapuunu cpedcmea

| Bug 31.12.2021r. 31.12.2020 .

MapuyuHu cpeacrea B 6poid, B T.u.: "3 e 2
B neBa B - 3 2
MapnyHK cpeacTBa B pasnaaLLaTe/IHU CMETKM, B T.4.: B 101 19
B nesa 101 19
o6wo 104 21
bBanaHcoBa CTOMHOCT Ha NAapUYHUTE CPeacTBa 104 21

MapuuHUTE HAAMYHOCTM Ha [PYXKecTBOTO ca Abp¥aHW B GaHKWU ¢ KpeauTeH peWTuHr BBB-, cbrnacHo KpeauTHUTe

perTHIrn Kom 31 aekemspm 2021 r.

Jpy»KecTBOTO cYnTa, Ye NapuyHUTE HAIMYHOCTM Ca U3/I0KEHU HA HUCHK KPeAWUTEH PUCK.

Co6CcTBEH KanuTtan

2.9.CobcmeeH kanuman

2.9.1. OcHoseH kanuman

31.12.2021 r. 31.12.2020r.
Bua akumun = < - = =
bpou akuum CTouHoCT HomuHan | bpou akuuun CTonHOCT Homunan
HanuyHu, B 1.4.: 50 000 50 1 50 000 50 1
EMuTnpaHu 50 000 50 1 50000 50 1
O6wo: 50 000 50 1 50 000 50 1
31.12.2021 . 31.12.2020 .
AKuMOHep — — — —

L Bpoii akuuun | CroliHocTt | NMnateHun | % Aan | Bpon akuumn | CroitHoct | MaateHu | % Oan
doHpaunsa "JoHues" 50 000 50 50 100% 50 000 50 50 100%
O6uwo: 50 000 50 50 100% 50 000 50 50 100%
2.9.2. Pezepasu

™
O6wm Pesepen Pf_':eypsu Bcuuko

Pesepsu kbm 31.12,.2019 . 5 10 15
Meyanbu (3arybu) oT npeoueHKa Ha NiaHoBe 3a aedUHUpPaHK 33 33
aoxoam

Pesepsu kbm 31.12.2020 r. 5 43 48
Meuvanbu (3arybu) oT NnpeoL,eHKa Ha NaaHoBe 33 gedUHUPaHK . 10 10
£,0xo0aun

Pe3epBu Kbm 31.12.2021 r. S 53 58
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2.9.3. ®uHaHcos pesyamam

duHaHcoB pesynTart CTolHOCT
Meuyan6a kbm 31.12.2019 . e 0 = 39
YBen4eHua orT: 239
MNMeyanba 3a roguudarta - 2020 239
HamaneHwus or: - - (39)
MokpusaHe Ha 3aryba (39)
Meyanba kbm 31.12.2020 r. . 239
YBennyeHuns otT: B 103
Mevyanba 3a roanHata - 2021 103
| HamaneHus or: (239) o
MokpweaHe Ha 3aryba (239}
Meuvan6a kbm 31.12.2021 r. 103
3ary6a kbm 31.12.2019 r. (409)
YBenuueHus oT: -
HamaneHus oTt: 39
MokpusaHe Ha 3arybu c pesepsu 1 nevanbu 39
3ary6a kbm 31.12.2020 r. (370)
YBenuueHusa oT: -
HamaneHua ot: R R 239
MokpueaHe Ha 3arybu c pesepsu 1 neyanbu 239
3ary6a kbm 31.12.2021 r. (131)
®duHaAHCOB pe3ynTar kbm 31.12.2019 r. (370)
dunHaHcoB pe3yaTar kbm 31.12.2020 r. (131)
duHaHcoB pesyaTaTt Kbm 31.12.2021 ., (28)
HeTekyuumn rnacusu
2.10. Hemekywu movp2o8cku U dpy2u 309baneHus -
Bua HeTeKyLun 3a4b/IKEeHNA 31.12.2021 . 31.12.2020r.
334b/IKEHUA KbM CBbP3aHU NPeAnpUATUA, B T.u4.. 4 1
Lpyrv 3agbnkenna- MCPO 16 4 1
o6uwo I 4 1
2.11. Hemexyuju 300bXeHUA KbM NeproHand U coyuanHomo acuzypasaHe
Bua - ' 31.12.2021r. | 31.12.2020r,
3agbaXkeHna No AOX0AU cel HanycKaHe Ha HaeTuTe nnua - 23 30
BT.u. 3a4b/KEHUA MO MNAAHOBE € AePUHUPAHU BHOCKU 23 30
obuwo 23 30

CymaTa Ha 3aJb/BKEHUETO e onpeaeneHa Ha 6a3a Ha akToepcka oueHKka, 6asnpaHa Ha JonNycKaHWA 3aCMbPTHOCT,
MHBANMAHOCT, BEPOATHOCT 332 HanyCKaHe, PbCT Ha 3anaatnuTe U Apyru.

HacroawaTa cTOMHOCT Ha 3a4b/PKEHUETO € M3YMC/IeHa NPU NpuUNaraHe Ha AUCKOHTOB $akTop. MPOUEHTBLT, ¢ KOWTO
cneaBa 4a ce AUCKOHTUPA 3a4b/KeHUeTo TpAbBa ga CbOTBETCTBA HA MasapHUTE AOXOAM KbM JaTa Ha CYETOBOAHMWA
6anaHc, KOUTO HOCAT NbPBOKAYECTBEHUTE KOpNOPaTUBHU obanraumun. Npu ycnosue, Ye HAMA PasBUT KanuTaaoB nasap
ce M3NO0AN38aT NAasapHUTE AOXOAWM Ha NpaBUTeNcTBeHuTe obnuraumu. KoedumumeHTa Ha AWCKOHTMPaHe cnepsa 4a
oTpassaBa npeanonaraemus MOMEHT Ha M3MNiawaHe Ha goxoauTe. EdekTnBHaTa roAuliHa OOXOAHOCT Ha UEHHUTe
KHWXa, U343eHU U rapaHTupaHmn oT ObpKasaTa ¢ 10 roamieH matypuTeT e B pasmep 40 0.15%roguiiHo. MpoueHTsT
Ha AMCKOHTMPaHe, U3NOA3BaH MPU U3YMCNABAHETO Ha 3aJb/IKEHMETO Ha paboTogatens e onpepeneH Ha Ha3aTa Ha
0YaKBaHWA cpeaHo-nipeTernieH Oblel, CPOK Ha 3agb/keHWeTo. [Jemorpadckute AONYCKAHUA ca CBBbP3aHW C
BEPOATHOCTTA AMLATa A3 OTnagHaT Nnpeau NeHCMOHUPaHe NO Pas/UYHM MPUUKMHU: OTTErNAHE, CbKpaWaBaHe Ha Lar,
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3abonnasaHe, CMBPT, UHBANMANZUPAHE WU ap. Te ce 6a3mpaT Ha CTaTUCTn4ecKa MH(bOpMaLLMR 3a HacesieHMneTo Ha
CTPaHaTa U Ca MPUIOKEHW KbM CTPYKTYpaTa Ha nepcoHasa No noa M Bb3Pact KbM MOMEHTA Ha U3BbPWBAHE Ha

OlUEeHKaTa.
2.12. fipyzu nemeryuiu ghunaHcosu nacueu
| Bua 31.12.2021r. 31.12.2020r.
3aAb/KEHUA MO JIM3UHIOBU [0rOBOPU, OTYMTAHM MO aMOpPTU3UpaHa 4 >
CTOMHOCT
Oo6uwo 4 =
Tekyun nacusu
2.13. Texkywiu mvp2oecku u dpyau 3a0vmueHus
Bupa TeKkywu 3a0b/KeHUA 31.12.2021 . ~ 31.12.2020r.
3aabNKEHUA KbM CBBP3aHU NPEeAnpuUATUA, B T.4.! 258 385 ]
3a4b/KEHUA No A0CTaBKu 220 347
334b/IKEHUA NO NOJIYYEHU aBAHCH 38 38
3agb/mKeHna No A0CTaBKU 13 34
3aabaxKeHUA NO NOJy4EeHU aBaHCKU 11 9
Apyry 3agbnXKeHunn, B T.u.: 4 38
Opyrv 3agbaxkeHna- MCPO 16 4 38
O6wo 286 466
2.14. Texkywiu 3a0baxeHUA KbM NEPCOHANT U COYUAAHOMO OCU2ypAGaHEe
Bua -  3L12.2021r. 31.12.2020 .
3aAbMKeHUA Kbm nepcoHana 32 35
;q. 3a4b/IKEHNA NO HEN3NOA3BAHN OTNYCKK 22 20
3a4b/KEeHUA KbM OCUTYpUTENHU NPeanpuUATUA 7 7
B T.4. 334 b/PKEHWUA NO HEU3NO/I3BAHU OTNYCKH - _ 4 4
06uwo B 40 42
2.15. Texkyuju OaHbBYHU 3Q0b/MHEHUA
Bup, 31.12.2021r. 31.12.2020 r.
KopnopatiBeH AaHbK 2 -
[aHbK Bbpxy AobaseHaTa cTOMHOCT n 13 59
JaHbuy BbPXY 40X0ANTe Ha PUINYECKUTE MUa 2 1
06uwo R 17 60
2.16. Apyau mekyuju ¢huHaHcoeu nNacusu
Tekywm GUHaAHCOBM NACUBU 31.12.2021 . 31.12.2020 r.
®UHAHCOBW NACUBM, OTYUTAHU NO aMOPTUIUPUHA CTOMHOCT 106 50
Oo6wo 106 50
®dUHAHCOBM NAaCcUBU, OTUMTAHM NO AMOPTU3UPAHA CTOMHOCT - TEKYLUK
Bup, 31.12.2021r. 31.12.2020 .
Kpeautu 1 3aemu, 0THUTaHWU NO aMOPTU3UPaAHA CTOMHOCT 50 o 50
3a4b/MKEeHUA No IM3UHIOBU A0TOBOPYU, OTYUTAHW NO amopTU3MpaHa 4 .
CTOMHOCT
3a4b/IKEHUA MO LECUMU, OTYNTAHM NO aMOPTU3MPAHA CTOMHOCT 52 -
o6wo 106 50
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Kpeautu v 3aemMu, OTYMTAHM NO AMOPTU3UPAHA CTOMHOCT - TEKYLUMU

O6wo $1MHaHCOBU NacnMBun

Bupg 31.12.2021r. 31.12.2020 r.
3aab/KeHNA No KpeauTU U 3aeMU KbM CBbP3aHM IMLA U3BbH 50 50
 rpynaTa, B T.M.: B o - B
3a4b/KEHUA 33 F1aBHULUM NO KPeauTn U 3aemu KbM CBbP3aHu N1La 50 50
W3BBH rpynara B
06wo i 3 50 50
3a4bNXeHUA No IM3UHTOBU 4O0rOBOPU, OTYUTAHMU NO AMOPTU3UPAHA CTOMHOCT - TEKYLLMU
Bug 31.12.2021r. 31.12.2020 r.
3a4b/KEHMA NO JIM3UHT KbM HecBbp3aHU 1L, B T.4.: 4 -
3a4b/KEHUA 33 I1aBHUUM NO JIM3UHT KbM HECBbP3aHU nLa 4 =
O6wo 4 -
3a4b/KEeHUA No LecMu, OTYMTAHU NO AMOPTU3MPAHA CTOMHOCT - TEKYLILW
Bug 31.12.2021r. 31.12.2020r.
3a4b/KeHUA NO LLecun Kbm CBbp3aHn AnLa B rpynara, B T.4.: 52 -
3a4b/KEHUA 3@ MABHULUM NO LECUM KbM CBBP3aHM Anua B rpynaTa 52
o6uwo Ty 52 .
®DUHAHCOBU aKTUBU 31.12.2021 . 31.12.2020 r.
Tekywu TbProBCKU U APYrY B3emaHuUA 286 457
B3emaHUA NO AOroBOpPM 3a LLeCUM, B T.Y.: 52 -
= Tekywm 52 =
MapuyHK cpepcrBa 104 21
0O6wWo ¢MHAHCOBU aKTUBYU 442 478
®UHAHCOBM NacuBun 31.12.2021r. 31.12.2020r.
TeKyLM TbProBCKU U APYrY 33AbJKEHUA 286 466
3a4b1KEHWUA NO A0TOBOPU 33 LIECUM, B T.u.: - 52 -
[- Texkyum 52
":’:ap,bmi(euuﬂ Nno KpeauTn, B T.4,: - 50 50
- Tekywm 50 50
3aabnxeHna No PUHaAHCOB IN3UHT, B T.U.. 8 -
HeTekryuwm 4 -
- Tekywm 4 -
E}ym HeTeKywu GUHAHCOBU NACUBU 4 1
400 517

IV. APYTU ONOBECTABAHUA

1. C8BP3AHU NUYA U COAKU CBC C8BP3AHU AUYa

LA py>KecTBOTO ONOBECTABA CNEeAHUTE CBbP3aHU AnLa:

Co6CTBEHUMK Ha KanuTana Ha Jpy»KecTBOTO, YNPaXKHABALL, KORTPOI:
doHgauma AoHUYeB — UyaecTpaHHO IopuanYecKo e,

AbprkaBa: BenukobputaHua, npeacrasnasaHo ot Cawo Mleoprues [loHues

CbBeT Ha AUpPEKTOPUTE € B CbCTaBs:

1. doHaauma JoHues —npeacrasnasaHo o7 Cawo Neoprues [oHues

2. Teopgopa CtosHoBa [eeBa
3.  Kupwun CtoaHos enes
U3nbAHUTENEH AUPEKTOp Ha JpyxecTBoTo e Kupun CroaHos Henes.
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Joknaa 3a aeiHocTTa U MHAMBMA!aieHd)MHchoe oTyeT 3a roguHaTa, 3asbpuisawa Ha 31 gekemspn 2021 r.

CBbp3aHu n1ua

Cera B EOO/L,

Bectuten B AL
Bectuten Xenac

AW AW AR XONOMHIC TMMWTEL
Osepra3 XongHur A,
Osepras UH»keHepuHr Af]
lastek bI' ALl

PeHecaHc AL,

MyenuH ETA,EL_

Osepras TexHuKka Af]

Oy [xkn Tex EAL,

Oy Oxxun TpaHc Af]

[e EH Ka Af]

OBe_praa Kanutan A,

Oy Oxu Cexroputin Afl
OBep,u,;;aﬁB AL

Osepra3 UHk. A
Osepra3s Cepsus A/l
Ogepras Mpexu AL,
Osepra3s AunpektAL
Osepra3s Mpoekt Af]

Ec Ani NpopykeKT AL,
Tonnodukauma All- rp._MéHTa-Ha”
TonnodpuKauua Pasrpag EA[,
ApseHTubp AL
PyCFéIOKOM Ei' EAL
buntpoHuk AL

MeTtoausa A4

MeTogus Yeb Q0

bl Wkono EAL
®puiicTaitn 00]

CETA EAQ,

Bupg, cBbp3aHocT
ObliepHo apy»ecTso
K/I040B PHbKOBOAEH NepcoHan
K/IOM0B PHKOBOAEH NepcoHan
K/040B PbKOBOAEH NepcoHan
K/IOYOB PbKOBOAEH NEpPCoHan
K/II04OB PbKOBOAEH NEPCcoHas
K/I04OB p'bKOBO,U,e_H nepcoHan
KAI040B PHbKOBOAEH NepcoHan
KNIOY0B PHbKOBOAEH NEPCOHaA
KNI04OB PbKOBOAEH NepcoHan
K/IIOHMOB PbKOBOAEH MNEPCOoHan
K/II040B PbKOBOAEH NEepcoHasn
K/M0OYOB PbKOBOAEH NEePCOHan
K/II0YOB PHKOBOAEH nepCOHan
K/I0YOB PbKOBOAEH NepcoHasn
K/IOYOB PHKOBOAEH NepcoHan
KN1040B PbKOBOAEH NEPCOHan
KAIOYOB PHKOBOAEH NEPCOHA
K/040B pch;BOp,eH nepcoHan
K/I040B PHKOBOAEH NepcoHain
K/H04OB PbKOBOAEH NEepPCoHas
K/H040B PHbKOBOAEH MepcoHan
K/I040B PbKOBOAEH NEePCOoHan
K/I0Y0B PBKOBOAEH ne:pCOHan
K/I040B PHKOBOLEH NEpPCoHa
K/I040B PbKOBOAEH ne_chHan
K/IO4OB PHKOBOAEH NEPCOHAN
KAKOYOB PbKOBOAEH NepcoHan
K/0YO0B PbKOBOAEH NepcoHan
K/II040B PbKOBOAEH NEepPCoHan

KAKY0B pbKOoBOAEH NepCoHan
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CETA EAL
[Ooknag 3a geHoctTa U UHguBMAayaneH®UHaHCOB OTYET 3a rO4MHATA, 3aBbpliBawa Ha 31 gekemspu 2021 r.

CAeNikn CbC CBbp3aHu Mua

MoKynKu OT CBbP3aHK IMLA B rpynaTa - pa3xoam

CBbp3aHO NMLeE - AOCTABYNK Bupg caenka 2021r. 2020r.
Cera bl EOO/] ycnyra 891 954 B
O6uwo 891 954
TMpoaak6u Ha CBbP3aHW MUA U3BBH rpynaTa - Npruxoau -
CBbp3aHo MUE - KNEHT B Bua caenka 2020r. 2019r.
Osepras UHkeHepuHr AL, ycnyra 36 - 9 |
Osepras Mpexwu Afl ycnyra 111 2050
Osepras UHK.AL - ycnyra 55 2050
Osepras npekt AL ycayra 1569 685 -
MeTtoaua Yeb 00/, ycayra 4 71
O6uo 1775 2815
TOKYNKM OT CBbP3aHM IMLa M3BBH rpynara - pasxoam . o
CBbp3aHO nnLe - 4OCTaBYUK Bug coenka 2021r. 2020r.
Osepra3 Xongaunr Al ycnyra 2 4
Osepras Mpesku Af] ycnyra 10 12
Bectuten BI' AL ycayra 5 5
MeTtoana Yeb 00/ ycnyra 95 108
MeTtoauna ALl ycnayra 364 1171
06w 476 1300
HeypepaeHu canpa cbc cBbp3aHu Mua
3aab/MKeHWA KbM CBbP3aHKM IMLA B rpynaTta
CBbp3aHO AULe - 4OCTaBUNK 31.12.2021 Fapanuuun 31.12.2020 FapaHuumn
Cera bl EOOA, 122 - 234 -
122 234
3aAbKeHWUA KbM CBbP3aHU /ML U3BDBH rpynarta -
CBbpP3aHO /ULE - A0CTaBUYUK 31.12.2021 FapaHuuu 31.12.2020 FapaHuuu
Osepra3s Xongudr AL - 3 -
Osepras Mpexu A, 1 - 6 -
Osepra3 NHxkeHepuHr Afl 39 - 39 _____~
| MeTogua Yeb OO/ 54 - 50 -
Bectnten BI' ALl - 5 -
PeHecanc ALl 4 - 11 -
98 114
B3emaHK1A OT CBbP3aHU ULA M3BBH rpynaTa - CBbp3aHOo NULE - KTUEHT
31.12.2021 31.12.2020
BpytHa | O6e3ue | banaHcoBa | MapaHy | BpyrHa | O6esue | BanaHcoea | FapaH
CTOMHOCT HKM cTolHOCT un cToiiHOCT HKU CTOMHOCT umumn
Osepra3 WHxkeHepunr ALl 3 |3 - 10 - 10 -
Osepras Mpexxun ALl 45 . 45 - 36 | - 36 -
MeTtoamna YEB OO/, 37 - 37 - 36 - 36 |
Osepras Aupekt A/l 126 - 126 - 326 - 328 =
211 B 211 374 - 374
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CETA EALQ
[Doknapg 3a gerHoctTa n UHausnayaneH®uHaHCOB OTYET 33 roAuHaTa, 3aBbpluBawa Ha 31 gekemspu 2021 r,

Moay4YeHW aBaHCK OT CBBP3AHU /IMLA U3BDBH FPYMAaTa - KIIMEHTU MO aBaHCK

Cebp3aHo iMue 3a Bug gocTaBKa 2021 r. 2020 .
| OBepras Mpexu ALl - R ycnyra B 38 B 38
| O6wo _ - | 38 38

Mpuxoaute oT NPoAaXKbU KbM CBbP3aHW MLa NPeACcTaBAABaT NPoaakbu Ha peknama 8bB B-K Cera u aboHameHT.
YCnoBuATa, NPU KOUTO Ca U3BBPLIEHU CAENKUTE HE Ce OTK/IOHABAT OT Na3apHMUTE LEeHU 3a NOA00EH BUL, CAENKM.
Pa3xoamTe 0T CBbP3aHM AWULLA NPeACTaBAABaT OCHOBHU MOKYMNKKU Ha Haem, CYETOBOAHO ochnyxBaHe, obcay»KBaHe Ha
fepcoHana, ynpaeneHue Ha PEeKNaMHOTO MPOCTPAHCTBO. YC/IOBMATA, MPU KOUTO Ca U3BBLPLUEHW CAE/KUTE He ce
OTK/IOHABAT OT Na3apHUTE LEHU 3a NOL400EH BU, CAENKHU.

3aemu, MosiydeHU OT CBbP3aHU ULA U3BBH rpynaTta - AaHHU

Kpegutop Banyta nN.% Magex O6e3nevyeHun /I'_agawu
3anunc Ha 3anoBea, ¢ nagex 31.10.2019 r.
n pasmep 107 722.67 ns.

Osepra3 Kanutan Af BGN 7.24% 29.10.2019

Canga Ha rnaBHULM N0 3aeMM, NONYHEHU OT CBbP3AHU IMLA U3BBH rpynarta - TeKyla rogmHa

Kpeautop 3aabmKeHua Ao 1 roguHa 3agbkeHusaHapg 1 roguHa
Osepra3 Kanutan AL} 50 — -
O6ulo 50 -

HauucneHu pasxonuw NMXBU U 3aAb/XKEHUA 32 JIMXBU MO 3aemMu, Noay4eHn ot CBbP3aHWU IMLa U3BBH rpynaTa

3agbnXKeHUeKbm Hauucnenunpes 34bKEHUEKDBM ]

KpeguTop 31.12.2020 2021 iZaveRppRean02 | 31.12.2021
OseprasKanutan ALl - 4 (4) -

0Ob6wo - 4 (4) -
HauucneHus, cBbp3aaHu ¢ AOX0AN Ha OCHOBHUA PbKOBOAEH NepcoHasn B

Joxoau Ha KNIOYOB pbKOBOAEH NepcoHan

Bug goxog /Ume, damuana unu Kateropus Teopopa Neesa Kupun XKenes
Bb3HarpaxaeHna n oCUrypoBsKu 3a nepuoja 1 36

O6uwo: 1 36

2. flusudenmu
MNpe3 roguHaTa 3aBbplisawa Ha 31 aexkemspu 2021 r., Jpy>KecTBOTO He € U3NIaTUNO AUBULEHTH,

3. ljenu u noaumuka 3a ynpassaeHue Ha (puHOHCOBUA PUCK

Mpy OCLLWECTBABAHE Ha CBOATA TEKyLld, WHBECTUUMOHHA M (UHAHCOBA AEMHOCT, [pyKecTBOTO € M30XMEHO Ha
cnegHnTe GUHAHCOBU PUCKOBE:

. KpeauteH puck: Bb3MOXHOCTTa ANbIKHUK 43 HE M3NNATU 3a4b/HKEHUATA CU — U3LANO UKW YaCTUYHO — UK Aa
He ro M3naaTv CBOeBPEMEHHO, NPean3BMKBaMKM NO TO3M HauKnH 3aryba 3a [Jpy»KecTBoTo;
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CErA EAL
DOoknapg 3a geriHoctTa U UHaMBNAYyaneHPUHAHCOB OTYET 3a rOAMHATA, 3a8bpluiBawa Ha 31 gekemspu 2021,

. JIMKBUAEH PUCK: PUCKDBT [pysKecTBOTO A4a HAMA MAW A3 He e B CbCTosHWe 4a HabaBu MapuyHKW CPeacTsa,
KOraTo Cca HeobxoaMMu U NOpaau TOBA A4a CpelHe TPYAHOCTU NPU U3MbAHEHWE HA CBOUTE GUHAHCOBM 3a4b/IKEHURA;
. MasapeH pUCK: PUCKLT onpedeneH GUHAHCOB WMHCTPYMEHT fa npeTbpnu KonebaHus No OTHOWeEeHWe Ha

cnpaseannsaTa CTOMHOCT MAM Ha ObaewuTe NapuyHU MoTouM B pesynTaT Ha KonebaHWs Ha nasapHUTE LEeHW.
BcblHOCT [IpysKecTBOTO € U3/10KeHO Ha TPU KOMMNOHEHTA Ha NasapHUA pUCK:

- NnxseH puck;

- BanyrteH puck;

- PUCK OT NpOMAHA B LleHaTa Ha cobCcTBEHUA KanuTan.

OCHOBHWTE HACOKU Ha MOINTMKATA NO OTHOLWEHUE HAa PUHAHCOBUTE PUCKOBE Ca ClegHuTe:

* MUHUMU3UPAHE HA INXBEHUA PUCK, BaNYTHUA PUCK U LEHOBUA PUCK 38 BCUYKU BUA0BE CAELNKH;

*BCUYKM AeMHOCTU Mo ynpasaeHne Ha GUHAHCOBUS PUCK Ce OCHLLECTBABAT U KOHTPO/IUPAT Ha LLEHTPaNHO HUBO;
*BCUUKM AeWHOCTU NO ynpaBaeHue Ha GUHAHCOBUA PUCK Ce OCBLLECTBABAT Ha pasyMHa M NocaeA0BaTeNHA OCHOBA U
npu cnassaHe Ha Hai-go6pKTe NasapHU NPaKTUKU.

[py>KecTBOTO MOXE fa UHBECTUPA B aKLMU UAW APYTU NOA0OHWU UHCTPYMEHTH CamMo B Cy4ail, Ye e Hanuue BpemMeHHa
OOMBAHUTE/HA NIMKBUAHOCT, KaTo 3a BCMYKKM nNoAobHM caenkn e Heobxoaumo paspeweHue oT CbBeta Ha
AupexTtopure.

MHopmayus 3a puHaHCo8UA PUCK

KpeauteH puck

Jpy>XecTBOTO KOHTPOAUPA CBOATA M3/J0XKEHOCT Ha KpeauTeH PUCK 4pe3 ycTaHOBABaHE Ha rpaHUUM Ha pUCKa no
OTHOWEHUE Ha OTAE/IHUTE KAUEHTU/ONbKHUUM. JpYy>KeCTBOTO e Bb3NPUeno MNoAnMTUKA Ha M3BbpluBaHe Ha aenoBa
AKTUBHOCT CaMO C KPeauTOCnocobHN HacpeLLHW CTpaHu.

KpeauTHUAT PUCK UAKM PUCKDBT, NPOM3TUYAL, OT Bb3MOXKHOCTTa [pyKecTBOTO A4a HE NOoyyu B AOrOBOPEHUA pasmep
GUHAHCOB aKTUB, € MUHUMUW3NPaH.

CTeneHTa Ha KpPeauTHUA PUCK, HA KOWTO e U3N0XeHO [pyXecTBOTO ce Onpeena OT CTOWHOCTTa Ha TbProBCKUTE W
OPYrv KPAaTKOCPO4YHMW B3EMAHWA U aKTUBW KbM JaTaTta Ha oTYeTa.

KpeaWTHUAT PUCK, KOWTO BbB3HUKBA OT ApyruTe GUHAHCOBM aKkTUBM Ha [pyXKecTBOTO, KaToO Hanpumep, napuyHu
cpefcTsa M Apyrn GUHAHCOBM aKTUBM, NPeACTaBAABa KpeguTHaTa eKcnosuumaTta Ha [py)KecTBoTo, Npons3TMyawa ot
Bb3MOXHOCTTA HETOBUTE KOHTPAreHTU Aa He U3MbJAHAT CBOUTE 3afb/KeHUA. MakcumanHata KpeguTHa ekcnosnuua
Ha [lpyXecTBOTO MO NOBOA Ha NPU3HaTUTE GUHAHCOBU AaKTUBK, Bb3/IM3a Ha CbOTBETHATa MM CTOMHOCT MO OTYeTa 3a
OUMHAHCOBOTO CbCToAHME KbM 31 aekemspu 2021 r. u 31 gekemspu 2020 .

KpeauTtHa ekcno3umuma 31.12.2021 31.12.2020
"Hapquw cpeacTsa S [ 1_0£ 21
THProBCKM 1 APYIrM B3EMaHNA, HETHO 286 457
DUHAHCOBY aKTUBU, HETHO 52 B
O6wo 442 478

JInkeupaeH prck

JIMKBUAHMAT PUCK MPOM3TUYA OT BH3MOMKHOCTTA [py)KECTBOTO Aa He OCUrypu AO0CTaTbYyHO BBHLIHO PUHAHCKMpPaHe,
KAKTO W KOHTpareHTuTe Aa He U3MBLAHAT cBoUTe GPUHAHCOBU 3aAb/MKEHUA Ha A0roBopeHuTe nagexu. NepnoanyHo ce
M3BbPLIBA Nperaes M OueHKa Ha cbbupaemocTTa Ha TbProBCKUTE W APYrM KPAaTKOCPOYHWM B3eMaHWA KaTo 3a Tesw,
KOWUTO Ca TPyAHOCHOUpPaemu 1 Hecbbupaemu ce 3agenat npoBu3nK (06e3LEeHKK), KaKTO € NOCOYEHO No-rope.
LpyKecTBOTO YyNpaBnsasa AMKBUAHWUA PUCK Ha BasaTa Ha OYaKBaHUTe AaTW Ha Najexa.

B cneppawmte Tabnvun ca aHaausmpaHn GUHAHCOBUTE MHCTPYMEHTM MO OCTaBalLMA CPOK A0 NajexKa CbrlacHo
CbOTBETHUA A0rOBOP (LOTOBOPHU U HEAUCKOHTUPAHU NAPUYHU NOTOLM):
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CETA EAAQ

Doknag 3a geiHocTTa u UHAKMBUAYaneHDUHAHCOB oT4eT 3a rogMHaTa, 3aBbpliBawya Ha 31 gekemspu 2021 r.

JINKBNAEH PUCK - TeKYLLLa roguHa

[orosopeHy NapuyHM NoTouM, B

MpeHocHa JAorosope T.M.
Kom 31.12.2021 roauHa (6anancoea) napHMZHM Haa 1
cToiHoCT Ao 1 roanna 06wo
norouu roguHa 8o 3
— roaunm
®PUHAHCOBM aKTUBU 442 442 442 - 442
Apyrv  OUHAHCOBM  aKTMBM  (UeCUM,  JIU3UHT, 5> 5y 52 52
| A4eN0o3UTH U ap.)
THbpProBCKU U APYrv B3EMaHWA OT TPETU AnLA 79 79 79 79
TbpProBCKU U APYTU B3EMAHUA OT CBbP3aHM nLa - 207 207 207 - 207
MapuyHK cpencrsa v NApUYHM eKBUBANEHTU 104 104 104 104
®UHaHCOBMW NACUBU B B 400 400 392 8 400
334b/KEHWA NO 33eMU KbM CBBbP3aHU ML3 50 50 50 | 50
Opyrv  ¢uHaHcosn  nacveu  (LLeCuM,  INZWHF, 8 3 4 4 8
Aeno3nTu 1 ap.) o _
Opyrn dUHAHCOBM NacuBM Kbm CBbBP3aHM AKUA 52 5> 52 £
| (Lecuu, NM3UHT, AEN03UTH 1 ap.)
TbproBCcKU 1 APYrv 3aAb/MKEHUA KbM TpeTH nuua 24 24 24 24
TbproBcKM W ApPYru 334b/BKEHUA KbM CBbp3aHu 266 266 262 4 266
anua
O6Wo0 HeTHA NMKBUAHA CTOMHOCT 42 42 50 (8) 42
NTnkBuaEH pUCK - npeaxoaHa ro,qMHa— R -
JoroBopeHu napuyHu NOTouMu, B |
MpeHocHa Aorosope T.M.
Kbm 31.12.2020 roguHa (6anaHcosa) H HaA 1
TONHOCT napuyHn pol roguHa 06ulo
notouu roauvHa no3
roanHM
PUHAHCOBU aKTUBU 478 478 478 - 478
THbproBCKW M APYIK B3EMaHUA OT TPeTU anua 91 91 91 91
TbPros8cKkn 1 APYr1 B3emMaHua OT CBbP3aHN nUa 366 366 366 366
MapuyHu cpeacTsa U NapU4HN eKBUBANEHTH 21 21 21 21
‘®UHAHCOBM Nacuem 517 521 520 1 521
3a4b/MKEHUA MO 3aEMU KbM CBBP3aHM AnLA 50 54 54 54 |
TbProBCKK U APYTU 3aAbMKEHUA KbM TPETU iMua 81 | 81 81 81
TbProBCKM M ApYrM 33aAb/KEHUA Kbm CBbP3aHu 386 386 385 1 386
amua
| O6W0 HeTHa NMKBUAHA CTOWHOCT {39) (43) (42) (1) (43)

[py*ecTBOTO O4YaKBa, Ye OT TeKyllaTta AeﬁHOCT e ce reHepupaTt 3a40BOIUTENIHWU NAPUYHKU NOCTbNAEHWNA, 3a dace

U3MBAHAT TE3U NAPUUHU QHTAXKUMEHTN.

JInxseH pUcCK

JINXBEHUAT PUCK NPOU3TMYA OT KonebaHuATa B ueHaTta Ha d.)VIHaHCOB WHCTPYMEHT B8 3aBUCMMOCT OT NPOMEHUTE B

JINXBEHUTE HUBA.
Opy»KecTBOTO He 13M0A3Ba XeAXKNpaLln UHCTPYMEHTH

OCHOBHUTE OMHAHCOBM WHCTPYMEHTM Ha [pYsKeCTBOTO, Pas3/WuyHKM OT AepUBATUBM, BKAKOYBAT 33aemMu, MapUuHM
cpeactea.OCHOBHATA UeNn Ha Te3n GUHAHCOBM MHCTPYMEHTM € A3 ce ocurypu OmHaHcupaHe 3a [edHoCTTa Ha
OpyxecTs8oTo. [pYKecTBOTO NPUTEXKABA U PA3IMYHU APYrM PUHAHCOBU MHCTPYMEHTH, KaTO Hanpumep B3MMaHUA No

npo,a,a>+<6v1 N 3a4bMKEHNUA KbM A0CTaBYULUU, KOUTO Bb3HUKBAT NPAKO OT p,eﬁHocrra.

63




CETA EAQ
[oknapg 3a geHoctTa u MHAMBUAYaneH®MHAHCOB OTYeT 3a roguHaTa, 3aBbpluBawa Ha 31 aekemspu 2021 r.

OCHOBHUTE PUCKOBE, MPOMU3TUYALLM OT GpUHAHCOBUTE WUHCTPYMEHTU Ha [lPYMKecTBOTO, BK/KOUBAT PUCK HA JIMXBEHUA
NPOLEHT, PUCK HA IMKBUAHOCTTA, BA/YTEH PUCK U KPDEAUTEH PUCK.

| luxBeH pUCK - TEKYLLA roauHa - -
Kbm 31.12.2021 roguHa Cipurenpana || (€ nnasaiua be O6wo
IGE] nunxsa JINXBEHU

TeKkyLun akTUBU B - 104 338 442
TeKyLn TbProBCKKU U Apyrnu B3emaHus - - 79 79
| TEKYLUW TbPrOBCKU U APYrA B3EMAHWA OT CBbP3aHW nLa - 207 207
Apyry Tekyuwn GUHAHCOBU aKTUBM - - | 52 52
Mapn4HKU cpeacTBa U NAPUYHKN EKBUBANEHTH = 104 - 104
TeKkyLwu Nnacuemn B - _| 58 - 342 400
TeKyuin TbprosCckn U Apyru 3a4b/KEHNA 8 - 24 32
TekylLM TbpProBCKWM U APYrU 33a4b/MKEHUA KbM CBbHP3aHK ) ) 266 266
naua

Opyrv Tekywmn ¢MHAHCOBY NacUBU KbM CBbP3aHM AnLa 50 52 102
TeKyL, pucK (58) 104 (4) 42
06ui0 GpMHAHCOBU aKTUBU - 104 338 442
06w,o ¢$1MHaHCOBM NacUBU 58 - 342 400
060 usnaraHe Ha MMXBEH PUCK (58) 104 (4) 42
JInxseH puUCK - NpeaxonHa roguHa -

Kbm 31.12.2020 roauHa C gukempana | Cnnasaua bes 06wo
D GE] nvxsa NINXBEHU

TeKylM aKTUBK - 21 457 478
TekyLluy TbProBCKU U APYrY B3emaHUA - . 91 91
TeKyum TbproBCKU U Apyru B3emaHuUA oT CB‘_b[.EHVI avua [ . ' - 366 366
[Mapn4nHu cpeacTsa U NAPUYHU %BMB;JIQHTM - 21 - 21
Tekywy nacusmn 50 B 466 516
TeKywwu TbproBCKM U APYru 3a4b/KEHUA - - 81 ! 81 i
TeKyl TbProBCKU W APYrU 334b/KEHUA KbM CBbpP3aHu i ) 385 385
vua

Apyru Tekywm GUHAHCOBM NACUBK 50 - - 50
Tekywy, puck (50) 21 (9) (38)
06wo PUHAHCOBM aKTUBM - 21 457 478
06wWo prHAHCOBU NACHBH 50 - 466 516
O6w,o0 nsnaraHe Ha NMXBEH PUCK (50) 21 (9) (38)

BanyrteH puck

BanyTHMAT PUCK Npou3TUYa OT KosnebaHMATa B LeHaTa Ha GUHAHCOB WHCTPYMEHT B 33BUCUMOCT OT MPOMEHUTE BbB
BaNyTHUTE KypCOBe.

[py>XeCTBOTO € U3NOKEHO Ha BaNyTHU PUCKOBE, CBBP3aHW CbC CAEAKM OT NPOoAaXKOU UAK NOKYNKKU B YyXAECTPaHHA
sanyTa.JpysKecTBOTO MMa Camo GMHAHCOBM NACMBM B UyKAECTPAHHA BanyTa, KOATO € eAMHHaTa eBporelicka BanyTa —
€Bpo.

MasapeH puck

MasapeH PUCK € PUCKDLT, Ye CnpaBeanupata CTOWHOCT Ha ObAeluMTe NapuyHU MoTouM OT AAZEH WHCTPYMEHT Lie
Bapupa nopagu NpPOMEHUTe B NasapHUTE LeHW. MMa3apHUTe LEeHU BKAKOYBAT YETUPU TUMA PUCK: IMXBEH, BanyTeH,
CTOKOB W APYr LLeHOBM PUCK, KAKBO € M PUCKDBT 3a LeHaTa Ha cobCTBEeHMA KanuTan. PUHAHCOBUTE UHCTPYMEHTHU, KOUTO
6uBaT 3acerHat OT Ma3’apHMA PUCK, BKIOYBAT 3aeMWU WM MNPUBAEYEHU CPEACTBA, Aerno3WTH, WHCTPYMEHTM Ha
pa3nonoxeHune 3a npoaaxba u nepuBatMBHN GUHAHCOBM MHCTPYMEHTHU.
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CETA EA
Doknag 3a geHocTTa M UHgMBUAYaneHPUHAHCOB OTYET 3a roAuHaTa, 3aBbpluBaula Ha 31 gekemepu 2021 r,

AHaNM3UTE Ha HYBCTBUTENHOCTTA, MOCOYEHM NO-A40AY Ca CBbP3aHU CbC CbCTOAHMETO Kbm 31 aekemspu 2021r. n 2020r.
AHanu3uTe Ha YyBCTBUTENHOCTTA Ca M3rOTBEHW NpU NPeano/oXKeHUeTo, Ye cymaTa Ha HETHUA AbAT, CbOTHOWEHUETO
Ha PUKCMPaHUTE KbM NAABALLMTE IMXBEHU NPOLEHTU MO AbATa U AepUBaTUBUTE U CbOTHOLIEHWETO Ha GUHAHCOBUTE
MHCTPYMEHTU B YYXAECTPaHHW BasyTW, BCUYKM Ca MOCTOSIHHW M Ha Das3a onpefensHero Ha Xe[yOoBe, KaKTo Te
CblilecTBYBaT Kbm 31 aekemspu 2021 .

AHanu3nTe U3kNouBaT edeKTa oT ABUKEHUATA B NMA3apHUTE NPOMEHANBU B BanaHCoBaTa CTOMHOCT HA NEHCUOHHUTE I
4pYyrY 3afb/KEHWA cneld, NEeHCUOHWPAHE, NPOBU3MWUTE M MO HeTekyuwmte (GUHAHCOBM aKTMBM M MNACMBM Ha
UysKAECTPaHHU AeWHOCTH.

Mpu U34nCNeHne Ha aHaIM3UTe Ha YYBCTBUTENHOCTTA Ca HaNpaBeHn cneaHuTe NpeanoaoXKeHun:

v' YyBCTBUTENHOCTTA HA OTYETA 3a GUHAHCOBOTO CbCTOAHME € CBbP3aHa eAMHCTBEHO C NePUBATUBM U AbATOBM
MHCTPYMEHTHU Ha pa3nonoseHne 3a npogarkba;

v' YyBCTBUTENHOCTTA Ha CbOTBETHUA OTHYET 33 AOX0AMTE NPeACTaBaaBa edeKTa oT npesnonaraemnTe NPOMeHK B
nasapHuTe puckose. Tol ce 6asupa Ha GUHAHCOBUTE AaKTMBU U GUHAHCOBUTE NACMBU, AbPXHKaHUM Kbm 31
AekemBpu 2020un 2019 r., BKAOUYNTENHO eDEKT Ha XEAKUPALLUTE UHCTPYMEHTH;

v' YyBCTBUTE/HOCTTA Ha COBCTBEHUA KammMTaa Ce M3UMCIABA KATO Ce NpeueHaBa edheKTa OT CBbP3aHUTE XeayKoBe
Ha napuyeH NOTOK M XeAX0Be Ha HEeTHa WHBECTULMA B YYXKAECTPaHHO AblLUepHO JPYKEeCcTBO Kbm 31
gexkemspu 2020 r. 3a edpeKkTUTE OT NOETUTE NPOMEHU B HA30BUA MHCTPYMEHT.

LleHoBK puck

Jpy»KecTBoTO e U3N0XKEHO OT edHa CTPaHa, Ha LEHOBU PUCK OT eBEeHTYA/NIHO HapacTBaHe Ha AO0CTaBHUTE LLeHW Ha
CYPOBUHUTE U maTepuanuTe 3a oTnevyaTeaHe U n3gasaHe Ha B-k Cera.

3a MMHMMW3WMPAHE Ha TOBa B/MAHWE JAPYKECTBOTO npunara dbupmeHa cTpaTerys, UenAwa onTumMUsMpaHe Ha
NPOU3BOACTBEHUTE pasxoaun, BanuaupaHe Ha anTepHaTUBHU AOCTaBYNLM Npednaratii U3rogHu TbproBCKU YCAOBUAR U
He Ha NocieHO MACTO MBKaBa MapPKETUHIOBA M LEHOBA MOAUTUKA. LieHoBaTa NONUTUKA e GYHKLMA OT TPU OCHOBHMU
baKTopa - CTPYKTYpPa Ha Pas3xoauTe, LEeHN Ha KOHKYPEHTU U NOKYNaTe/Ha Bb3MOXHOCT Ha noTpebutenuTe.

4.¥Ynpasaenue Ha kariumana

KanutanbT BkAOYBA COOCTBEH KanNUTas, NpuHaanexall Ha cobCcTBeHMUMTE Ha [pysKecTBOTO.

OcHoBHaTa Uen Ha ynpasBieHWeTO Ha KanuTasa Ha [pyXKecTBOTO e Aa ce rapaHTuMpa, 4ye To noaabpa crabuneH
KpeauTeH PEUTUHT U NOAXOAAWM KaNUTaN0BU CbOTHOLWEHMA, 33 43 NOALbPXKA BU3HECa CU U 43 YBENUYM MAKCUMAHO
CTOMHOCTTa 3a akLuoHepuTe.

LOpyKecTBoTO ynpaBaaBa KanuTanoBaTa CU CTPYKTypa U NpPaBW KOPEKUuMW B Hes C orinel Ha MpoOMeHuTe B
MKOHOMUYECKUTE YCNOBMA. 3a MOAAbPNKAHE UAW KOPUTMPAHE HA KanuTanoBaTa CTPYKTypa [pyecTBOTO mMOXKe A3
KopUrupa nnalaHeTo Ha AMBUAEHTW Ha aKUMOHEepUTe, Bb3BPbHLLAEMOCTTA BbPXY KanuTana Ha akUWOHepuTe uau
eMUCMATA Ha HOBU aKLUUM.

Mpes roguHuTe, NpUKkntousawmn Ha 31 gekemspu 2021r. n 31 gekemspu 2020 r. HAMA NPOMEHU B LennTe, NOAUTUKATA
WY NpouecuTe 3a YyNpaBaeHUe Ha KanuTana.

[py»xecTBOTO Habalogasa KanuTana KaTto M3NoAa3Ba CbOTHOWEHWE Ha 334/ bKHANOCT, KOeTO NpeacTasanBa HeTHUA
AbAT, pa3geneH Ha obwun KanuTtan NAKC HETHUA AbAT. [JpysKeCTBOTO BKAIOUYBA B HETHUA ObAM IMXBOHOCHWUTE 3aemut U
NPUBAEYEHN CPeaCTBa, 3aeMU OT MAPTHLOPYU B CbBMECTHO NPEANPUATUE, TbPrOBCKW U CTOKOBU KPEaUTU, HAMaIEHU C
napuyHUTE CPeACcTBa M NAPUYHUTE eKBUBANEHTH, C U3KNIOUEHME Ha NPEYCTaHOBEHUTE AEeHHOCTH.

Bug, 31.12.2021r. 31.12.2020 .
0O6wWo0 AbAros KanuTana, T.4.: - 50 - 50
THbpProBCKU KpeauTh U 3aemu KbM CBBHP3aHU AMUA M CTOKOBU KpeauTn 50 50
HamaneH c: (104) (21)
NapuyHUTE CPEACTBA U NAPUYHU EKBMBANEHTH | i} -

HeTeH gbnaros kanutan (54) 29
O6wWo cobcTBeH KanuTan 80 (33)
Obwo Kanutan 26 (4)
KoedununeHT HeTeH AbAT KbM 06WW 0 KanuTan (2.08) (7.25)
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CErA EAL
Doknap 3a geiHocTTa M UHANBUAYaneHPHHAHCOB OTUET 33 roAuHaTA, 3aBbpwBawa Ha 31 gekemspu 2021 1.

5.Echekm om supyca SARS-CoV-2 u naHdemuama om COVID 19 svpxy deliHocmma Ha [pyrwecmseomo npe3 2021
200UHA

B Hauanoto Ha 2020 r. nopasu pasnpocTpaHeHuneTo Ha HoB KopoHaBupyc (Covid-19) B cBeToBeH malab ce noasuxa
3aTpyaHeHus 8 6M3Heca U MKOHOMMYEcKaTa 4eMHOCT Ha peanua NpegnpuaTua U LLeam MKOHOMUYeCcKM oTpacaun. Ha
11.03.2020 r. CBeTOBHATA 34paBHa opraHM3aumns 06ABM M HAAMYMETO Ha NaHaAeMUs OT KopoHasupyc (Covid-19).

Ompascenue Ha Covid-19 ebpxy opzanuszauuama Ha deliHocmma

B ycnoxkHeHaTta obctaHosKa ,Cera” EAL npoabnskasa Aa M3NMbAHABA 3aQb/IKEHWUA CU U rapaHTMpa CUrypHOCTTa Ha
BCUUKKN CBOU KNIUEHTU.

B M3Nb/HEHME HA 3aKOHa 338 MepKUTe U AEeICTBUATA MO Bpeme Ha M3BbHPELHOTO NOAOKEHUE U B CbOTBETCTBUE CbC
3anoBegute Ha MC 1 oTAENHUTE MUHKUCTEPCTBA B [IpY»KECTBOTO e Cb3aageHa popma 33 AUCTaHUMOHHO U3MbJAHEHUe
Ha cny»kebHUTe 3aab/KEHUA, LeNsla MUHUMU3UMPAHE Ha PUCKA 3a 34,0aBETO Ha BCUYKKN CYKUTESNU.

JoctbnbT 5o oduca e cbobpazeH ¢ HOPMATUBHUTE U3UCKBAHMA U LLeAU MUHUMU3MPAHE Ha PUCKOBETE 33 34paBeTo Ha
HaLIUTE CAYIKUTENU U KAMEHTU. EXXeIHEBHO Ce U3BbPLIBAT AEUCTBUA NO AL3UHPEKLUMA HA NOMELLEHUATA, OCUTYPEHU
ca CaHUTapHU U NPeANasHW MaTepuaniu, BbBeAeH € PerameHT 3a JoNyck u obcay:KBaHe B MOMeELLLeRNATa.

duHaHcoso ompaxceHue Ha Covid-19 u nomeHyuanHU pucKose

3a roguHaTa, npuKkaodnna Ha 31 gekemspu 2021 r. Apy:KeCTBOTO e peanusupano nevanba, KOATO He e CBbp3aHa ¢
BNOWEHATAa MKOHOMMYECKa 0b6CTaHOBKA B pe3ynTaT Ha naHgemuaTa.

PtKkoBOACTBOTO HA py>KecTBOTO cieam 3a NoABaTa Ha PUCKOBE U HEraTUBHW NOCAeAULM B pesynTaTa Ha naH4emuaATa
c COVID 19, KaTo TeKyWwo MnpaBu OUEHKU Ha Bb3MOXHUTE edeKTH BbpXy aKkTMBMTe, nacvsute U AENHOCTTa Ha
LpyecTBOTO, KaTO Ce CTpemMM MAKCUMaNHO Ja cnasBa NoOeTUTE OOrOBOPHU aHTKMMEHTH, BLMNPEKU Cb3ganute ce
HecUrypHocT 1 dopcmakopHu obctoatenctsa. MNpeanpuetu ca U peanua eGeKTUBHU MEPKU, OTHETEHU ca Nos3uTe oT
AEUCTBUATA B3ETU OT PbKOBOACTBOTO 33 CMEKYaBaHe Ha TbproBCKMTE HeAOCTaTbLM, nocneacTsua ot COVID-19.

C ornes BbBEAEHUTE NPOTUBOENUOAEMUYHU MEPKU U OTPaHUYEHUA NpWU NAHAEMUATA, KAKTO HEACHOTATa OTHOCHO
MepKUTE NpU cregBawa BbAHA WA Apyrn GopCcMarkopHUM 06CTOATeNCTBA, KOWUTO MNpeau3sMKBa Npoab/hKasallo
YYBCTBUTE/IHO HaMa/iABaHe Ha MKOHOMMYECKATa aKTMBHOCT M MOPaX4aT 3HaYMTeNIHA HEW3BECTHOCT 3a Hbaeiuurte
6u3Hec npouecy, PbKOBOACTBOTO PasyMTa, Ye Lie ycrnee YyCnewHo Aa ce CnpaBu CbC Cb34anara ce MKOHOMMYECKa
cuTyaums.

6. Cobumus cned Kpas Ha oMmyeMHUA nNepuoo

OcCBEH OMOBECTEHOTO MO-TOpe B NPUAOKEHUATA KbM GUHAHCOBUA OTUYET, HE Ca HAcCTbNUAW CbOUTUA cnep Kpas Ha
OTYETHWMA MEepuoa, KOWUTO Aa HanaraT AONbAHUTENHWU KOPEKUMKM W/WAKM ONOBECTABAHWUA BbB PUHAHCOBMA OTYET Ha
[Lpy»xecTBoTo 3a roauHaTa, npuKnoYysalla Ha 31 aekemspu 2021 r.

7. MpuHyun-npednonoxeHue 3a deilicmeawjo npednpuamue — hUHAHCOB0 CbCMOsAHUE

MPUHUMNBT-NPEANONOKEHWe 33 OEWCTBAWO npeanpuatue e ¢yHAameHTaNeH NPUHLMMN NPU U3FOTBAHETO Ha
duHaHCcOBUTE oTYeTU. CHIACHO NPUHLMNA-NPEANONOXKEHWE 33 AeWCTBAWO NpeanpusaTve, ApyKecTBoTo 0BUKHOBEHO
ce pasrfeskaa KaTo MpoAb/XKaBallo AeWHOCTTa cu B 0003pumo Gbaelie 6e3 HamepeHWe uan HeobBXoAMMOCT OT
JIMKBUAAUMA, NMPEyCTaHOBABAHE Ha CTOMAHCKaTa AEWHOCT UNM TbPCEHe Ha 3alluMTa OT KpeauTopuTe, BCAeACTBYE Ha
CbLLECTBYBALUM 3aKOHWU UAU APYTM HOPMATUBHW pasnopenbun. CbOTBETHO, aKTUBUTE U NacusBuTe ce oTuuTaTt Ha 6asa
Bb3MOMKHOCTTA Ha JpYy)KECTBOTO A4a peanusnpa akTUBUTE U 4a ypeam NacuBuTe CUM B HOPMAAHKA xog Ha busHeca. Mpu
OLeHKaTa 32 TOBa Aa/M NPUHUMNA-NPeAnoNoXeHne 3a 4eUCTBALLO NpeanpuaTue e yMecTeH, PbKOBOACTBOTO B3ema
npeasua uanaTa HaavvyHa nHdopmaumns 3a obo3pumoTo bbaelle, KoaTo 0bxBalla NOHE, HO HE ce OrpaHnyaBa camo
00, ABaHaAeceTTe MeceLa OT KPas Ha OTYETHUA Nepuog,.

PUHAHCOBMAT OTHET € M3rOTBEH Ha MPUHLMNA-NPEANON0KEHME 33 ASUCTBALLO NPeANnpUATME, KOMTO Npeanonara, ye
[py»ecTBOTO We NPOoAbAKN AeHHOCTTa CYM B 0603pumoTo Bbaelye.

Apy)KecTBoTO He e aekanuTanusupaHo.fpes 2021 r. Apy»ecTBOTO OT4YMTa Nedanba npeau AaHbum B pasmep Ha 107
xun.ne. (cneg paHbuu 103 xun.ng.). HenokpuTuTe 3arybute Bb3AM3aT Ha 131xua. ne. Kbm 31 aekemspu 2021 .
TEKYLWIMTE NacUMBKM NPEBULLABAT TeKywwuTe akTuBu ¢ 110 xun. nB. Tesn AaHHM npegnonaraT pPUcK OT CbLUecTBeHa
HECUTYPHOCT AOKOAKO [pYsKecTBOTO MOXe A3 NPOoAb/XKU Aa OTroBapsA Ha KpUTEpPUUTE 3a AeWCTBALLO NpeanpuaThe B
0603pumo Bbaelle, 6e3 NogKpena oT APYXKeCTBOTO-MaklKa.

PbKOBOACTBOTO Ha [py»KeCTBOTO pa3ymnTa Ha NoAKpena oT CTpaHa Ha APYXKecTBoTo-malka.

Cbl,0 TaKa naaHoBeTe Ha PHKOBOACTBOTO BKAKOYBAT CKAIOYBAHETO Ha HOBU AOTOBOPU C KAWEHTU, KOETO We rapaHtupa
yBe/IMYEHME HA NPUXOANUTE, CbOTBETHO pPeanusuvpaHeTo Ha MONOKMTENHU GUHAHCOBW pe3ynTaTu B AbArocpoyeH
nepuoa.

66



CETA EA[,

Joknag 3a geliHoctTa n UHgMenAyaneH®PUHAHCOB OTYET 3a rogMHaTa, 3aBbpliBawa Ha 31 aekemspu 2021 r.

PbKOBOACTBOTO Ha [pY)KecTBOTO cunTa, 4e [pPysKecTBOTO e AeNCTBAWO W Lie OCTaHe AelCTBallo, HAMA NAaHoBe U

HamepeHna 3a NpeycTtaHoBABaHe Ha AeﬁHOCTTa My.

Bb3 ocHoBa Ha TOBA d)MHaHCOBMﬂ oTyeT Ha [py*KecTBOTO € U3roTBEeH Ha 6asarta Ha npuHUMNa-NpeanonoXXeHue 3a

OeNCcTBaWo npeanpuatme.

V. ®PUHAHCOBU NMOKA3ATENN

Bb3 OCHOBa Ha AaHHWTe oT DO Ha APYKecTBOTO MOXe Aa Oble U3BbplEeH GUMHAHCOB aHanWU3 Ha cnefHuTe

nokasaresnu: -
= g Mokasatenm
- 2021r. 2020rr. Pa3nuka

Ne MNMokasarenu = = =

CroiiHocT CroulHocT CronHocT %

MmoTn, MawmnHu, CoOpbKEHUA K
1 | 0opymsane fobuiof B 27 43 (16) 37%
2 | Hetekyum aKTUBM 117 138 (21) -15%
3 | TeKywm aKTUBMU, B T.U.: - 443 478 ~ (35) 7%
4 | AKTUBM ObprKaHu 3a npoaa)kba - - . -
5 | MaTepuanHu 3anacu 1 - 1 -
6 | Tekywm B3emaHun 286 457 (171) -37%
7 | Tekywm dpuHaHCOBM aKTUBU 52 - 52 -
8 | MapuyHu cpepcTBa 104 21 83 395%
9 | Obuwa cyma Ha akTMBUTE 560 616 (56) -9%
10 | CobcTBEH KanuTan 80 (33) 113 -342%
11 | dMHaHCOB pesynTaT 103 239 (136) -57%
12 | HeTeKkyLu nacusu 31 31 - 0%
13 | TekyLimM nacmsm 449 618 (169) -27%
14 | O6wa cyma Ha nacueute 480 649 (169) -26%
15 | Mpuxoay o6iuo ) 2074 3155 (1081) | -3a%
16 | Mpuxoam o1 npogakbu 2033 3143 (1110) -35%
17 | Pasxogm obwo o 1938 2914 (976) -33%
Ko;dmu;u_eﬂm
2021 . 2020, Pasnuka

Ne | KoepuumeHTtn ~ — -

CrovHocT CroiHocT CronHoCT %

PeHTabunHocT: -

‘_1 Ha cobcTBeHus KanuTtan 1,2875 (7,2424) 8,5299 -118%
2 | Ha aktnsuTe 0,1839 0,3879 (0,2040) -53%
3 | Ha nacusuTe 0,2146 0,3683 (0,1537) -42%
4 | Ha npuxoauTte oT npogaxou 0,0507 0,0760 (0,0254) -33%

EdekTnBHoOCT:
5 | Ha pasxoguTe 1,0702 1,0827 (0,0125) -1%
6 | Ha npuxoaute 0,9344 0,9236 0,0108 1%
JINKBUAHOCT:
7 | O6wa NAMKBUAHOCT 0,9866 0,7735 0,2132 28%
Bbp3a nuksnagHoCT 0,9844 0,7735 0,2109 27%
9 | He3abaBHa NMKBUAHOCT 0,3474 0,0340 0,3135 922%
10 | A6contoTHa MIMKBUAHOCT 0,2316 0,0340 0,1976 582%
®drUHaHCOBA aBTOHOMHOCT:
11 | duHaHcOBa aBTOHOMHOCT ~ 0,1667 (0,0508) 0,2175 -428%
'12 334N bXKHANOCT 6,0000 (19,6667) 25,6667 -131%
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