»ACAPEJI-XBHT* EOO/]

I'OJIUIIEH JOKJIAJ 3A JEMHOCTTA,
HOKJIAZL HA HE3BABUCUMUA OJIUTOP
N TOANIIEH ®PUHAHCOB OTUET

31 nekemspu 2016



TOAWILEH JOKJIAJ 3A JEWHOCTTA

3A 2016



+ACAPEJI-XBHT* EOOJ]
TOJAUAIIEH TOKJAJ 3A JEHHOCTTA

3A 2016 TOJAHA



“Acapen-XbpuT* EOO/]
T'OAUIIEH JOKJIAJ 3A JEAHOCTTA
31 dexemepu 2016

1. Cmamym u ocrhoéna Oelinocm Ha OpyHcecmeomo

»Acapen-XeHT EOOJ] e yupemeno npe3 2012 roaunHa W BnmcaHo B ThproBcKus
peructbp KbM AreHius o BnucBanuara ¢ EVK 202374237, IpyXecTBOTO € ChC CEIAIHINB U
aapec Ha ynpaBieHue OO6nact Ilazapmkuk; O6mmuua Ilamartopume; T1IK 4500; Haceneno
mscrto rp. [lanartopuine; M. Acapen

OcHoBHEAT npeaMmeT Ha AeitHocT Ha Acapen-XbHT EOOJl ¢ noBHocTomancka H
JIbPBOAOOMBHA AEHHOCT, IPOU3BOJCTBO HA CTOKH C Il IpoAaxOa; MOKyIKa Ha CTOKH HIIH
Apyrd BemH ¢ Ien mpenpoaaxba B NIbpBOHaualieH, npepaboTreH unu obpaboTeH BUZ;
IIPEBO3HA, XOTEMNEPCKA, TYPUCTHYECKA, peKiIaMHa, HH(GOpMAIlHOHHA W MMITpecapcKka AeHHOCT;
KOMHCHOHHA, CIEIUIMOHHA, CKJIAA0Ba, JHM3UHTOBA AEHHOCT U JEHHOCT Ha THPrOBCKO
IPEACTaBUTEICTBO WU TIOCPEIHMYECTBO; CICIKH C HMHTENEKTyalHa COOCTBEHOCT, KaKTO H
BCSIKAaKBa JIpyra ThProBcka AEHHOCT, KOATO He € 3abpaneHa oT 3aKkoHa.

IIpe3 oTyeTHUS IEPHOJ JPYKECTBOTO HE € OCHIIECTBABAIIO JCHHOCT.

1l. Ocnosnu ¢punancoeu nokazamenu

[Tpukmousaneto Ha GuraHcoBaTa 2016 1. 3a ,,Acapen-XsHT * EOO/] Gewie u3BbpIeHO
Ipd cHa3BaHe W3UCKBaHHWATA Ha HalWOHAJNHHTE CYETOBOJHH CTaHAApTH, 3aKoHA 3a
CUETOBOJCTBOTO M JaHBYHATa HOpMaTHBHa ypenOa. OCHOBHHTE eleMEHTH Ha ()HMHAHCOBHS
OTYeT ca:

1. OT4er 3a npuUXoAUTE H PA3XOAHUTE

CueroBogHUAT (HHAHCOB pe3yNTaT Ha JpyxkecTBoTo 3a 2016 . e 3aryba B pa3mep Ha 0
JB. B CpaBHEHUE Che 3aryba B pasmep Ha 0 nB. mpe3 2015 r. 3a dunancoBara 2016 r. He €
TBIDKUM KOPIIOPAaTHBEH JaHbBK.

2. CyeToBOJEH 0aJIaHC

BanancoBata cyMa Ha aKTHBHTE Ha JpYyXeCTBOTO Bh3nm3a Ha 100 nB., cipsmo 100 1B.
B Kpast Ha 2015 1.

OCHOBHY HO3UIIMK B aKTHUBA Ha Oaanca KM 31.12.2016 rox., ca KakTo cienBa:

[Tapu v napuynu expuBaneHTH: 70 JB.

Henoxpura 3ary6a ot munamu roguan: (30) nB. Tekyma 3ary6a 3a 2016 roauna: 0 JB.
3. OTver 32 napuYHNUTE NOTOLH

[Tapuusute cpeacrBa B kpas Ha 2016 r. ca B pasmep Ha 70 nB. HAMa m3MeHeHHe
CIIPSMO Kpasl Ha NIpeIXoAHaTa roIMHa Ha TApUYHUTE HATUYHOCTH. .

4. OT4er 3a IPOMEHHTE B COOCTBEHHUS KANUTAT

KanuransT Ha apyxectBoro € B pasMep Ha 100 sneBa. EnHonudeH coOCTBEHHMK Ha
Kanurana e ,,Acapen-UuaBectMbHT EA/JL.
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I1I. [Tonumuxa Ha ppKOBOOCMEOMO NO OMHOWIEHUE YNPABICHUE HA PUCKA

PvroBozacTBOTO Ha JIpy*ecTBOTO HOCH OTTOBOPHOCTTA 32 YCTaHOBSIBAaHE HA IOJHMTHKA
3a yIpaBJIeHME Ha PUCKOBeTe, 0T KouTo JpyxecTBoTO ce Biuse. Ilommrukara 3a ynpasieHHe
Ha PHCKOBETE IOJICKH HA DETyJsipHA HpPOBEPKa C IEJ YCTAHOBJABaHE HAa HACTBIWIIH
U3MEHEHU B PUCKOBETE, Ha KOUTO JIpyxkecTBOTO € mojioxeHo. OCHOBHHTE BHIIOBE PHCK, B
YCIOBHATA Ha KOUTO APY>KECTBOTO U3BBPIIBA JEHHOCTTA CH Ca KaKTO CIE/BA:
Kpeoumen puck

Kpexutauar puck 3a JIpyKecTBOTO ce CbCTOHM OT PHCK OT (pMHaHCOBa 3ary0a, axo
KIMEHT WU CTpaHa IO (HHAHCOB HMHCTPYMEHT HE ycliee Jia M3IbJIHH CBOHTE JOTOBOPHM
3aIbIDKCHHS.
Jlukeuden puck

JIukBuEH pUCK € PUCKBT J[pyKecTBOTO Aa He OBJE B ChCTOSIHAE J1a IIOCPELHE CBOUTE
3aJBJDKCHHS CBITIACHO TEXHMS Nale)XX W BH3HHKBA OCHOBHO OT 3a[BJDKCHHUATA IO 3a€MH Ha
JIpy’keCTBOTO KbM CBBP3aHH JIUIA, KAKTO U THPIOBCKH 33AB/DKEHUS KbM JOCTABUHIIH.

Jpy’XecTBOTO HAMA 3abIDKEHHS.
Ilazapen puck

[Tazapen puck € pHCKBT IIpH IPOMSIHA Ha MAa3apHATE NEHH KaTo Kypc Ha

Yy>XAeCTpaHHA BAIYTA, JIMXBEHH IPOLEHTH WM LIEHU HA KAIMTAIOBH MHCTPYMEHTH, JOXOJBT
Ha JIpy»XKeCTBOTO WM CTOMHOCTTa HA HETOBHTE MHBECTHLMM Ja Obaar 3acerHartd. llenra nHa
yIpaBIE€HMETO Ha Ma3apHUS PUCK € Ja ce KOHTPOIMpa EKCIO3MIMATa KbM Ia3apeH PHCK B
IPHUEMJIMBY MPAHHUIA KaTO ce ONTHMU3HPA Bh3BPHIIAEMOCTTA.

Banymen puck

I[p}’)KCCTBOTO HC OCBIICCTBABA CACIIKH, ICHOMHHHUPAHN B IYKACCTPaHHa BaJlyTa.

Jluxeen puck

JIMXBEHHAT PUCK TPENCTaBIsIBA PUCKAa OT KoiieOaHWe B pa3Mepa Ha JIMXBOHOCHHTE
aKTUBU M MacuBU Ha J[pyXecTBOTO, IBJDKAINO CE HAa M3MEHEHHETO Ha Ia3apHHUTE JIMXBEHH
HPOIIEHTH.

Llenosu puck

JIpyXeCTBOTO HE € H3JI0MKEHO Ha 3HAYMTEICH IICHOBH PHUCK mopaad (akra, 4e He
HPUTEXKABA KAIIUTAJIOBH HHCTPYMEHTH.
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Onepamugen puck

,OTepaTuBeH pHUCK” € PHCKBT OT BBH3HHKBAHE Ha TPEKH WM HENpeKu 3ary0u B
pe3yJiTaT Ha HeaJeKBaTHYU WX HepaOoTeI! BHTPEIIHH MPOLEAYPH, CIYyKUTENH HIA CUCTEMH,
VI BB3HAKHAIM CHOWTHS, TBIDKAIIM Ce HA BBHINHH (akTopu. PBHKOBOACTBOTO H3MEpBa

OIICPATHBHUA PHCK YpPE3 KAYCCTBCHU HUIMCPCHIS, 6a3npaHp1 Ha aHAJIM3 Ha CIIYXXKUTEIINTE,
mpouecuTe, MOJACIIUTC U TEXHOJIOTHIHATA 00e3meYeHoCT Ha APYKCCTBOTO.

1V. Jleiicmeusa e obaacmma Ha HAYYHOU3CAe006amMeICKAMA U PA360UHA
oelinocm

JlpyecTBOTO HsAMa JieicTBUS B 061acTTa HA HAayYHOM3CJIEOBATENICKaTa U Pa3BOWHA
JEHHOCT.

V. Knonoee na npednpuamuemo

I[p}’)I(CCTBOTO HAMa KJIOHOBC.
V1. Jpyzu oonvanumennu onogecmaganus

Ilpes 2016 1., [pyXecTBOTO HE € HAYHC/ABAIO HIM U3IUIALIAJIO JHBHACHT Ha
€IHOJIMYHUS COOCTBEHHUK HA KalUTaa.

JlpyxecTBOTO HsIMa NpPUAOOWTH WIM NPEXBBPICHU JAPYKECTBEHH [IOBE IIpeE3
rOUHATA.

VYupasuteniar Ha JIpykecTBOTO He pUTEXkKaBa APYKECTBEHH JSIOBE B ,,Acapen-XbHT™
EOO/l unu B apyrd Apy»ecTBa M HE y4dacTBa B YIIPaBIICHMETO Ha APYrH JpYy’KEeCTBA HIIH

KOOIIEPAI[UH KaTo MPOKYPHUCT, YIIPABUTEN, UM WICH Ha ChBET.

MC)KI[y ynpaBI/ITCJIS{ u I[p}’)KCCTBOTO HC c¢a CK/IIOYBAHH IOTrOBOpPH, KOHUTO H3JIA3aT
H3BBH OOHYaiiHaTa My JCHHOCT HJIH CBIIECTBCHO C€ OTKJIIOHABAT OT nasapHUTC YCIIOBUA.

VII. Co6umus, cied damama Ha 200UHUAM PUHAHCOE OmYem
Hsama cubutHs cien garara Ha OajlaHca, KOHMTO Ja M3HCKBAT KOPEKIUS Ha WM

JOIIBJIHATEIIHO OIIOBECTSABAHC BLB (1)I/IHaHCOBI/I$I OTUYECT Ha Hp}’)I(CCTBOTO.

[Tpe3 2017 roguHa He ce 04aKBaT MPOMEHU B AeHHOCTTa Ha J[py»KecTBOTO.

10 mapt 2017 1.
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JAOKJAJA HA HE3ABUCUMUA OUTOP
Ho eanonuunus coberBennk Ha Acapen-Xsar EOO]]
JoKJIag 0THOCHO 0HTAa Ha GHHAHCOBHS OTYET

Muenne

Hue n3pbpuinxme oaut Ha ¢uHancoBus otdeT Ha Acapen-XwvHT EQOJI (,,[lpyxecTBoTo™), Chlbpikall
cuetoBojeH Oananc kbM 31 nexkeMBpu 2016 W oTHeT 32 MPUXOAUTE M PA3XOINUTE, OTYETA 338 COOCTBEHHS
KanuTal v 0TYETa 33 MapUYHKUTE MOTOLM 3a T'OJHHATA, 3aBbPLIBAILA HA Ta3H AaTa, KaKTo 1 MOSCHUTEIHHTE

NPHIOXKCHHA KbM (bl/lHaHCOBI/lﬂ OTHET, ChbAbpXKAIK U 060611161-[0 OIIOBECTABAHC Ha CBHIIECCTBEHHTE
CUCTOBOAHH IOJIMTHKH.

[To Haiie MHeHHe, NPUJIOKEeHUAT (UHAHCOB OTYET MPEJCTaBs JOCTOBEPHO, BbB BCHUKHM ChINECTBEHH
acnekTH, PUHAHCOBOTO ChCTOsHME Ha J[pyxecTBoTo KbM 31 sexkemepu 2016 u HerosuTe (HUHAHCOBU
pe3ysTaTv 0T AeHHOCTTa W MapHUYHHUTE MY MOTOLH 3a 'O/IMHATA, 3aBbPLIBALIA HA TA3H JaTa, B ChOTBETCTBUE
¢ Hanmonanuure cuerosoauu crangapti (HCC),

basza 3a uspasfaseane Ha MHeHue

Hue u3BbplIMXMe HallWA OJWT B CHOTBETCTBHE ¢ MexayHapoaHuTe oautopcki cranaaptu (MOC).
HamuTe 0TTOBOPHOCTH CHI1ACHO T€3W CTAHAAPTH Ca ONMUCAHU AOITBIHUTENHO B Pa3/ieNia 0T Halllis JOK/aA
,»OTrOBOPHOCTH Ha OMTOpa 3a OAWTa Ha (uHaHcoBUs oT4HeT". Hue cMme HezaBucHMU OT Jpy»KeCcTBOTO B
chboTBeTCTBUE ¢ ETH4HUA KOoAeKC Ha MpodecHOHaTHUTE CUeTOROAMTENM Ha ChBETa 3a MEXAYHAPOAHH
CTaHJAPTH MO eTHKa 3a cueToBoauTenu (Kogekca Ha CMCEC), 3aefiHO ¢ eTHUHHTE H3UCKBaHKs Ha 3akoHa
3a HezaBucuMus ¢Gunancos oaut (3HDO), npunoxumu no OTHOLIEHHE HA HALUMSA OJAUT HAa PUHAHCOBHUS
oT4eT B bbarapus, KaTo HHE W3MBJIHUXME M HAlWTE APYFM €TUMHU OTTOBOPHOCTH B CHOTBETCTBHE C
nsuckBanuaTa Ha 3HPO n Konekca Ha CMCEC. Hue cuntame, 4e 0AUTOPCKUTE A0KA3aTEICTBA, NIONTYyYEHH
OT Hac, ca JOCTaThbuHH U YMECTHH, 3a Ja OCUTypsT 0a3a 3a HalleTo MHEeHHe.

Jlpyau evnpocu

DuHaHCOBHAT oTueT Ha [pyxkecTBOTO 32 rofrHara, 3abpiuBawa Ha 31 aexemspu 2015, e oguTHUpaH ot
JPYT OJUTOP, KOWTO € u3pasui HeMOAW(DULIUPAHO MHEHUE OTHOCHO TO3U oTueT Ha 29 1onun 2016.

Hpyea unghopmayus, paziuuna om QUHaHcosus omuem u 00umopcKus 00KIA0 8bPXy He2o
Vupagutenat (PbKOBOACTBOTO) HOCH OTrOBOPHOCT 3a Apyrara uH¢popmauus. dpyrata uHdopMalus ce

CBbCTOM OT AOKJIaJ 3a ACHHOCTTA, W3FOTBEHHU OT PBKOBOACTBOTO CbHIVIACHO I'naBa ceama ot 3akoHa 3a
CHETOBOACTBOTO, HO HC BKJIIOYBa (bI/IHaHCOBl’IH OTYET U HAIUWA OJAUTOPCKU AOKJAJ BbPXY HEro.

[enoiT ce oTHacA KbM eHO WK NoBeYe ApyXecTBa - YUneHose Ha JenoiT Tyl ToMauy SIMMUTIA, YACTHO APYXECTBO C OrpaHiYeHa OTTOBOPHOCT, PETUCTPUPAHO B
ObeprHeHoTo kpanctao (ATT/1*), kakTo 1 KbM MpeXaTa OT ApyXecTBa - UNeHoBe U CBbp3aHinTe C TAX ApyxectBa. ATT/1 v BCAKO APYXeCTBO - YeH Ca 10pUANHecKn
CaMOCTORTE/HI W HE3aBUCUMM Anua. ATT/1 (HapuuaHo CbLo “AenoiT Mo6bA") He NPEAOCTaBA YCIYrU Ha KaneHTn, Mons, noceTeTe www.deloitte.com/bg/about, 3a pa
HayuuTe NOBEUE 33 HaLIaTa riobanHa Mpexa o1 APyXeCcTBa-UneHoBe.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee (‘DTTL"), its network of member firms, and their related
entities. DTTL and each of its member firms are legally separate and independent entities, DTTL (also referred to as “Deloitte Global”) does not provide services to clients.
Please see www.deloitte.com/bg/about to learn more about our global network of member firms.



Hamero MHeHHe OTHOCHO (uHAHCOBHA oTueT He oOXBallja ApyraTa MH(GOpPMALHUI U HHE He U3passiBame
KaKBaro M Ja e GopMa Ha 3aKIF0UYCHHE 33 CUIYPHOCT OTHOCHO Hesl, OCBEH aKO HE € H3PHYHO MOCOYSHO B
JIOKJTafla HY M JI0 CTENEHTA, KO KOATO € II0COHEHO.

B®B Bpb3Ka ¢ HAlluA OLUT Ha q)HHaHCOBI/Iﬂ OTHET, HallaTa OTrOBOPHOCT C€ ChbCTOW B TOBA Ja INPOYCTEM
Apyrara I/IH(I)OpMaL[I/Iﬂ M 110 TO3M HA4YHMH Jla TIPCUCHUM Jajii Tasd JApyra I/IH(I)OpMaL[I/I}I € B CbUICCTBCHO
HECHOTBETCTBHUE C (bl/IHaHCOBI/ISI OTHET WJIM ¢ HALUIWUTEC IIO3HAHHA, HpI/II[06I/ITI/I no BpEeM¢e Ha oauTa, WM no
APYTr Ha4MH H3IJIeX/Aa Ja CbAbPKa ChIICCTBEHO HETIPABWIHO JOK/IaABaHe.

B cnyuail, 4e Ha Oa3ara Ha paoTara, KOATO cME U3BbPIUIH, HHE JOCTHTHEM [0 3aKII0UEHHE, YE € HANHLE
CBILECTBEHO HENPAaBUIHO IOKNaABaHe B Ta3u Apyra uHdopMaLus, OT Hac ce H3UCKBA Ja A0KAa/BaMe TO3H
(hakr.

HsmaMe KakBO Aa 10K/IaaBaMe B TOBA OTHOLICHUE.
Omzosoprocmu Ha PbKOBOOCMBOMO 3a PUHAHCOBUS OMmy1em

PbKOBOACTBOTO HOCH OTIrOBOPHOCT 3a U3IOTBAHCTO H JOCTOBEPHOTO NPEACTABAHE HA TO3HU (bymchos OTHET
B cvoTBeTcTBHE ¢ HCC M 3a TakaBa cucTeMa 3a BbTPCLICH KOHTPOJ, KAKBATO PBbKOBOACTBOTO ONPCAEL/iA
KaTo HeoOxoauMa 3a OCUTI'ypsABaHE€ U3TOTBAHCTO HA q)l/lHaHCOBI/l OTYECTH, KOMTO HE CbABPXKAT ChbIICCTBCHH
HENPAaBUJIHUA OTYUTAHHUA, HE3ABUCUMO JaJIK €€ ABJIXKAT Ha U3MaMa WK Ipellika.

[1py u3roresiHe Ha PUHAHCOBUSA OTHET PHKOBOJACTBOTO HOCH OTTOBOPHOCT 3a OLIEHSABaHE CIOCOOHOCTTA Ha
Jpy}ecTBOTO Aa Npoab/ku Aa QYHKUMOHMpA KaTo ASHCTBALLO NpEeANpUATHE, ONMOBEeCTABAaiKM, KOraTto
TOBA € NIPUIIOKHUMO, BhIIPOCH, CBBP3aHH C MPEANONOKEHHETO 32 AefCTBALIO NPEANPUITHE U U3N0JI3BaHKH
cueToBojHaTa 0a3a Ha OCHOBaTa Ha MNPEANONOXKEHHEeTO 3a JelCTBallo TpeaNpHATHE, OCBEH aKo
PBKOBOACTBOTO HE Bb3HAMEPABA /1a NMKBHAKpPA J{PyXKEeCTBOTO MIIM Jia TIPEYCTAHOBH JAEHHOCTTa My, MM
aKO PBKOBOJCTBOTO Ha NpaKTHKa HAMAa Apyra ajiTepHaTHBa, OCBEH Ja NOCTbIIH 110 TO3H HAUHH.

Omeosoprocmu Ha 0OUMOPA 34 OOUMA HA QUHAHCOBUS OMYEm

Haurute LI€JIHM Ca ia MOJIYUHM pasyMHa CTEIIeH Ha CUTYPHOCT OTHOCHO TOBa JaJlx (bHHaHCOBI/IﬂT OTYET KaTo
UAJ1I0 HEe CbAbpXKa CbLUECTBEHU HEIPAaBUJIHKW OTHUTAHUA, HE3aBUCMMO JaJIM CE ABJDKAT HA U3MaMa WIH
rpeiuka, 1 Aa u3jaieM OAUTOPCKH AOKjIan, KOWHTO Aa BK/IIOYBA HAUIETO OJTUTOPCKO MHCHHE. Pa3yMHaTa
CTCNEH Ha CHUIYPHOCT € BHUCOKA CTENEH Ha CUrypHOCT, HO HE € rapaHuus, 4€ OAHWT, U3BLPLUICH B
CbOTBETCTBHE CHC 3aKOHA 3a HE3aBHCHMHS d)HHaHCOB OIMT H MOC, BHHArn e paskKprBa CbLUECTBECHO
HENPAaBW/IIHO OTHUTAHE, KOrato TaKOBa CbLUCCTBYBA. HenpaBuan OTYHUTAHWUA MOTraTr Aa Bb3HUKHAT B
PEe3YJITAT Ha U3MaMa WJIM Ipellka 1 C€ CHUTAT 3a CbLUIECTBEHH, aKo Ou Morno pasyMHO Aa C€ O4aKBa, He TE,
CaMOCTOATEJIHO UJIK KAaTO CbBKYITHOCT, 01Xxa MOTJIH Aa OKaXart BJIMAHUEC BbPXY UKOHOMUHECKHUTE PELLICHNSA
Ha HOTp€6l/lTeIll/lTe, B3C€MaHH Bb3 OCHOBA HA TO3H d)HHaHCOB OTHET.

Kato uact 0T 01Ta B ChOTBETCTBHE ChC 3aKOHA 3 He3aBUCUMUS puHaHcoB oauT U MOC, Hie H3nonspame
npodecuoHaTHa MpelieHka W 3ana3Bame npodecuoHaleH CKeNTHUM3bM [0 BpeMe Ha Lenus ogut. Hue
CbLIO TaKa:
e uaeHTHMIUpaAMe W OLEHsABAME PHCKOBETE OT CHUIECTBEHUW HENpPaBUJIHM OTYMTAHHMA BhLB
(pUHAHCOBHA OTYET, HE3aBUCUMO Jalu Ce€ AB/DKAT Ha H3Mama WM rpelika, paspaboTBame W
U3I'BJIHSABAME OAMTOPCKHM MPOLELYPU B OTrOBOP HA TE3M PUCKOBE M I0JyHaBaMe OJMTOPCKH



J0Ka3aTelicTBa, KOMTO Ja ca JOCTATBUHU W YMECTHH, 3a Jla OCUTYpAT 0a3a 3a HalleTO MHEHME.
PrckbT 1a He OB/1e pasKpHTO CHIIECTBEHO HENPaBUITHO OTHHTAHE, KOETO € B Pe3yJTaT OT H3MaMma,
€ MO-BHCOK OT PHCKA OT HEpa3KpHUBaHe Ha ChILECTBEHO HEMPABUIHO OTHHTAHE, KOETO € B PE3y/TaT
OT rpellka, Thil KaTo M3MaMaTa MOXe Aa BK/IOYBA TaliHO crnopasymsBaHe, danuuduuupane,
npefHaMepeHH ITPOMYCKH, U3SBJCHUS 3a BbBeXKAaHe Ha oauTOopa B 3abmyxXJeHue, KakTo U
npeHeOpersaHe UM 3a001KaIsHe Ha BbTPELIHHUS KOHTPOI,

e monyyaBaMe pa3OHpaHe 3a BBTPEIIHHS KOHTPOJ, HMall] OTHOLIEHHE KbM OJHTA, 3a Aa pazpaboTum
OZMTOPCKH TIPOLCAYPH, KOUTO Ja ca MOAXO/JIALIM MPH KOHKPETHUTE 0OCTOATENCTBA, HO HE ¢ 1ie
u3pa3siBaHe Ha MHEHHE OTHOCHO e()eKTUBHOCTTA Ha BHTPELLHUS KOHTPOT Ha J[pykecTBOTO.

e OICHABAME YMECTHOCTTa Ha M3MON3BAaHUTE CYETOBOAHHM [IOJAMTHKH W pa3yMHOCTTa Ha
CYETOBOJHUTE NPUONM3UTENIHH OLEHKM M CBBP3aHUTE C TAX ONOBECTABAHHA, HANpPAaBEHH OT
PBKOBOACTBOTO.

e JIOCTHUIaMme JIO 3aKJI0UEHHE OTHOCHO YMECTHOCTTA Ha H3TON3BaHe OT CTPaHa Ha PbKOBOJCTBOTO Ha
cyeToBosiHaTa 6asza Ha OCHOBATA Ha NPEANONIOKEHHETO 3a AeiCTBALLO peanpusTHe U, Ha 6aszata
Ha [MOJy4YeHUTe OJUTOPCKH J[OKa3aTesicTBa, OTHOCHO TOBAa JAald € HaINLE CbLIECTBEHA
HECHTI'YPHOCT, OTHAcAILA C€ 10 CHOUTHUS MM YCJIOBMSA, KOUTO O1Xa MOTIIH Ja NIOPOAST 3HAHHUTE/IHH
CBMHEHHsi OTHOCHO crmocobHocTTa Ha JIpy»ecTBOTO Ja MpOABLIDKH Ja (PYyHKIHOHHpa KaTo
JedcTBallo OpeAnpUsiTHe. AKO HUe JOCTUTHEM JO 3aKAKUeHHEe, Ye € HANMLE ChblIeCTBeHa
HECUI'YPHOCT, OT Hac ce M3HCKBa Ja MpuBJIeHeM BHUMAaHME B OJMTOPCKHA CH AOKJAJ KbM
CBBP3AHUTE ¢ Ta3W HECMTYPHOCT OMNOBECTABAHUS BHB (PUHAHCOBHS OTHET WK B Cliyyal ue Te3u
OMOBECTABAHUS Ca HeaJeKBaTHH, jaa moauduuupame MHeHuero cu. Hawumre 3akiroueHus ce
OCHOBaBaT HA OJMTOPCKHUTE JIOKA3ATECTBA, MONYYEHW A0 AaTaTta Ha OJUTOPCKHS HH JOKJIaA.
Beaewn cebuTHs UK ycnoBus obadye Morar Aa cTaHar mpuyuHa J[pyXKecTBOTO @ NpeyCTaHOBH
GYHKUMOHUPAHETO CU KaTo JelCTRaIllo NpeanpusiTHe.

e OLEHABAME LSJOCTHOTO MPEACTaBsHE, CTPYKTypa M CBIbPKAHUE HAa (PUHAHCOBHS OTHET,
BKJIIOUMTENHO ONOBECTABAHUATA, U Jank (HMHAHCOBHAT OTHET MPEACTABA OCHOBOMOJNATAILHUTE 32
HEro CAENKU U ChOWUTUSA N0 HAUKH, KOHTO TTOCTHra AOCTOBEPHO NpeACTaBsHE.

Hue KOMYHHUKHpPaMe ¢ PbKOBOACTBOTO, HApeJ C OCTAHAJUTC BBIIPOCH, IVIAHWUPAHUA 00xBaT M BpEME Ha
U3NbJHECHHUE HA 0AWTa U CbLISCTBCHUTE KOHCTATALHU OT OAMTA, BKIIOHYUTECIHO CbIECTBEHU HEAOCTATbUU
BbB BbTPCLUHHSA KOHTPOJI, KOUTO l’lﬂeHTl/lq)I/ll.ll/lpaMe Mo BpEME Ha U3BBPILIBAHUA OT HAC OAHT.

JoKaaa BbB BPB3Ka ¢ IPYrH 3aKOHOBH H PeryIaTOPHH H3HCKBAHHUSA
Honsanumennu vnpocu, KOUNMO NOCMAGA 3a OOK1A06aHe 3AKOHD 3a CHEMOB0OCMEOMO

B nonbiHeHue Ha HalMTE OTCOBOPHOCTH M Aoknanasahe cbriacho MOC, onucanu no-rope B pasjena
»Lpyra nnbopmaLus, pa3auiHa OT UHAHCOBHS OTUET U OAUTOPCKHS JOK/IAJ BbPXY HETO® MO OTHOLIEHHE
Ha JOKNMana 3a JelHOCTTa, HHe M3MBJIHUXME U mpoueaypute, pobaBeHd kbM u3ucksanute no MOC,
ChIVIACHO YKa3aHuATA Ha NpodieCHOHATHATA OPraHH3alks Ha JUTJIOMHPAHUTE €KCIEPT-CHETOBOAUTEN U
PErMCTPUPaHUTE OAUTOPH B Brarapust — MHCTUTYT Ha qunnomupanuTe ekcnept cuerosoautent (MIEC),
w3nazenn Ha 29 HoemBpu 2016. Te3u npoueaypy KacasT IIPOBEPKH 3@ HAIMYHMETO, KAKTO W NPOBEPKH Ha
dopMaTa U ChbAbPKAHUETO HA Ta3u Apyra UHGOPMaLMA ¢ LeN Ja HY MOANOMOrHAT BbB (opMHUpaHe Ha
CTAHOBHIIE OTHOCHO TOBAa JajH JApyrata WHGOpMalus BKIOYBA ONOBECTABAHUATA U JNOKJIAABAHMATA,
npeaBuaeHH B ['1aBa ceaMa OT 3aKOHa 3a CY€TOBOACTBOTO, NPUIIOKHUM B bbarapus,



Cmarnosuwye 8v8 8pw3ka ¢ 4a. 37, an. 6 om 3axona 3a cuemosoocmsomo
Ha 6a3ata Ha H3BBPIICHUTE MPOLEYPU, HAIETO CTAHOBUILE €, Ue:

o Hudopmaunsra, BKIFOUEHA B JOKNIaa 38 AeiiHOCTTA 32 (HHAHCOBAaTa FOIMHA, 33 KOATO € H3IOTBEH
(UHAHCOBHAT OTUET, CHOTBETCTBA HAa (PHHAHCOBUA OTYET.

o JlOKJaAbT 3a AeMHOCTTA € W3rOTBEH B CHOTBETCTBUE C U3UCKBaHMATA Ha [naBa ceama oT 3akoHa
3a CYETOBOACTBOTO.

Heno#it Oput OOJ1

ucnaea J[uHKOBa
[TbNIHOMOILIHUK H
Perucrpupan oauTop

Butenss Cunsus [lenesa

rp. Codus
10 mapt 2017



Chabpkanue

Toammien noxaj 3a aeiHocTTa

Joraajx na He3aBHCHUMHS OAHTOP
DHHAHCOB OTYET

CueroBoaeH Oananc

OTy4eT 3a NPUXOANTE U PA3XOINTE
Oruer 3a napuyHHUTE NOTOUK
OTuert 3a COOCTBEHUA KANUTAaN

benexku KbM @HHBHCOBMH OTHeT
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Dunancos omuem 3a zoourama, npuxnioueawa na 31 oexemspu 2016

CYHETOBOJEH BAJIAHC
KBM 31 JEKEMBPU 2016
AKTHB TDACHUB
Cyma (B XHIL. 1€Ba) Cyma (B XHIL. JieBa)
PA3JAEJU, TPYIIU, CTATUHA PA3JEJIH, T'PYIIH, CTATHH
Texyma | IIpeaxoaHa Texyma | Ilpeaxoana
roJuHa ro/iHa roAMHa rOANHA
a 1 2 a 1 2

A. 3anncan, HO HEBHECEH KAHTAN A. CoGcTBeH KanHTan

B. Herekymu (abarorpaiinn) akTaBy 1. 3anucan kamurTan

II. Hatpynana neuan6a (3ary6a) ot

MHHaNH rofTHHU
B. Texymu (KpaTKoTpaiiHH) AKTHBH

I11. Texyma neuan6a (3aryda) - -

1. Bzemanus
I1. ITapuyHH cpencTBa, B T.U.: - - O6mo 3a paznen A: B B
b. IlpoBH3HH H CXOAHH - -
IlapHuHu cpenctsa B 6poit 3abJKEHHA

IMapuunu cpencisa B
pa3smIalaHEHH CMETKH : B. 3agbkenns

I.K5M nocTaBuuLum

IMapuuHK cpeAcTBa B CPOUHU
ACNO3MTH 1I. Apyru

Oo6u1o 3a paznea B: O6uro 3a pazgen B:

TI'. Pazxonn 3a 6LAeLIH nepHONH I'. ®unancupanus H NPAXOIH 32

ObACIIE NEPHOAR

CYMA HA AKTHBA (A+B+B+T) - - CYMA HA IACHBA (A+B+B+T) - -

Jlara Ha cecrapsne: 10.03.2017 r.

-y /

CBbCTABHUTEJL: VIIPABUTEJI -

/T. KoHcTaHTHHOBA/ ! /B. ®yrekos/

ecucnana /InHkopa
Peructpupan ogut

Mara: 10.03. 201
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Dunancose omuem 3a 200unama, npuknioueaua Ha 31 oexemepu 2016

OTYET 3A MMTPUXOJHTE U PASXOJUTE
3ATOJJUHATA, INIPUKJIIOYBAIIA HA 31 JEKEMBPH 2016

Cyma (B xu1. Jiesa)

HAMMEHOBAHHUE HA ITPUXOJUTE U PA3ZXOJIUTE Tekyma roxuHa [IpexxonHa roaHa

1 2 3
1. Hetnu npuxoau ot npopaxOu - -

2. [Ipyru npuxommn -

3. Pasxonu 3a CYPOBHHH, MaTE€pHaIA ¥ BHHIHU YCIyIrHU -

4. Pa3xoq 3a mepcoHana -

5. Pasxonu 3a aMopTH3aLMK H 06C31ICHKH -

6. dpyru pasxonu -

7. Pasxonu 3a maHpLu -

8. ®unaHcoB pe3yarar ( medyanda win 3ary6a) -

Jata Ha cperaBsaHe: 10.03.2017 1.

CBbCTABHUTEIL:

YHPABI/IT}}%

/B. ®yTekos/

ccucnapa JluHkoBa
Peructpupan oauro,
Hara:

10-03.20( %
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Dunancos omuem 3a 2o0uHama, npuxmousawa na 31 oexemepu 2016

OTYET 3A COBCTBEHM KAITMTAJI
SATOOUHATA, IIPUKJIIOUYBAIIIA HA 31 JEKEMBPH 2016
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1. Co6cTBen KANUTAT KBM
Kpast Ha 31 gexemBpu 2015 - - - - - - - - - - -

1. Cando _xvm 01 anyapu 2016 | - - - - - |- - - - - -

2. VypeauTeneH Kanural

3. Paznpenenenue Ha 3aryba ot
NpeaxoqHaTa roIUHA -

4. duHaHCOB pe3ynTar 3a
TEKYyHUs NepHo] -

5. Canoo kom kpas na
31 dexemepu 2016 - - - - - |- - - - - -

6. CoOCTBeH KAMATAJ KbM
Kkpas Ha 31 nexemBpu 2016 - - - - - |- - - - - -

Jara na cecraBsue: 10.03.2017 r.

CBCTABUTEN: (i M
ff

/T. Koncranrunosa/

Hecncnapa Jluakosa
Perucrpupan ogurop
Hara:

o
o g
Yt Bl
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Qunarncos omyem 3a 2o0unama, npuxnioveaya na 31 oexemepu 2016
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3naunmu CYCTOBOAHH MOJHUTHKH

CTaTyT H npeaMeT Ha JeiiHOCT

»Acapern-XsHT“ EOOJ ¢ yupeneno mpez 2012 roguna u BOUcaHO B TProBCKUs PETUCTBD KbM AFeHIMs 110
BnuceaHuaTa ¢ EMK 202374237. JIpyecTBOTO € CbC CEAAJMINB H aapec Ha ynpasienue OOmact
Haszapmxux; O6wmuna [anaropume; ITK 4500; Haceneso mscro rp. IlaHartopuie; M. Acapen

OCHOBHHAT MpeaMeT Ha aedHocT Ha Acapen-Xsut EOOJ] ¢ noeHocTonmaHcka U AbpBOJOOHBHA AeHHOCT,
NPOM3BOJCTBO Ha CTOKM C LIeN mpojaxOa; MOKYNKa Ha CTOKM MIIM JPYTH BEIIM ¢ Len mpenpojaxta B
IBPBOHAYANICH, mipepabored wid o0paboTeH BHI, MpPeBO3HA, XOTENHEPCKa, TYpPHCTHHYECKa, PEKIaMHa,
uHbOpMalMOHHA H MMIIpecapcKa AeHHOCT; KOMHCHOHHA, CIICAMLIMOHHA, CKJIAJ0Ba, JIM3HHIOBa JEHHOCT U
JEHHOCT Ha THPTOBCKO IMPEICTABHTENCTBO 1 TIOCPESIHHIECTBO; CAENIKH C MHTENEKTYalHa COOCTBEHOCT, KAKTO
U BCAKaKBa JIpyra ThProBcka AEHHOCT, KOATO He € 3abpaHeHa oT 3akoHa. lldnaTta cromancka JSHHOCT Ha
JPYXKeCTBOTO € MOAYHHEHA Ha JeHCTBAMIOTO OBJIrapcKOTO 3aKOHOJATEINCTBO.

INpe3 oTueTHHs NEpHOL JPYIKECTBOTO HE € OCBILECTBABANO JEHHOCT.

CroTBeTCTBHE

Topumnuar ¢uHaHcoB otuer Ha ,Acapen-XesHT ¢ EOOJ] e u3rorBeH B choTBEeTCTBUE ¢ HalmoHanHute
CUETOBOJIHHU CTAHAAPTH.

HpaBHaTa paMKa 3a (bHHaHCOBa OTYETHOCT U 0a3ata 3a U3TOTBIHE U npeacTaBiHe Ha TOAUIITHNATE ('l)I/IHaHCOBI/I
OTYETH OT NPEANpPUATHATA B B'bnrapvm Ca OTIpEacJICHU B 3akoHa 3a CYETOBOJICTBOTO.

DOUHAHCOBHUAT OTHET € MPUET U 0J00PEH 3a u3jaBaHe OT PPKOBOACTBOTO Ha JlpyxecTBoTo Ha 10 Mapt 2017r.

baza 3a uzrorssine

TlNogumxnsT CbPIHaHCOB OTUYET € M3IrOTBE€H B JICBA, 3AKPBHIJICHH N0 XWsJa. Karo 6a3a 3a u3rorBsHe e
H3MOJI3BaHA HCTOPHICCKA LICHA.,

HaroresHero Ha ¢uHaHcoBUs otver cropen HCC wu3ickBa pPBKOBOACTBOTO [a MNpaBd IPELIEHKH,
NPUOJIM3UTENIHN OLICHKM W JOMYCKAHUS, KOUTO BIHSAAT Ha NPWIATAHETO HA CUETOBOJHHTE MONWTUKK H Ha
aKTHUBUTE, TACHBUTE, TPMXOIUTE W pasxonuTe. PeallHMAT pe3ynaTar Moxe Ja ObJle pasIMucH OT Te3H
npubIM3UTETHH OUEHKH, TIpepasriieqaHeTo Ha CYETOBOJHHTE OLIGHKM Ce TMpH3HaBa B NIEPHOAA, B KOHTO
OlICHKAaTa € TNpepasrieaHa, KOraTo MpepasriemIaHeTo 3acAra TO3M Mepuol, U B ObAelid MEPHOAH aKo
MPEPA3TICKIAHETO OKa3Ba BIMAHUE HA ObAEIUTE TIePUOMH.

Onepannu ¢ 4yRAeCTPAHHA BATYTa

ClenkuTe, OCBIIECTBSABAHH B UY)KIECTpaHHA BalyTa ce MPEH3UYUCIIABAT B JIEBA II0 BAJIYTHHS Kypc Ha
LeHTpanHaTa OaHKa B ACHA Ha cAenkara. [lapuuHUTe MO3ULIMM B HYKACCTPaHHA BaJyTa Ce NPEOLICHIBAT
B Kpas Ha BCEKU Mecel no teHtpaieH kypc Ha BHB. IIpoustuyainyure oT MIPEU3UHCICHUETO KYPCOBU
Pa3MKH ce MPU3HABAT B OTYETA 3a PUXOIU U Pa3XOJIU.
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Dunarcos omuem 3a 200unama, npuxnioveawa Ha 31 oexemspu 2016

3HAYHMH CYETOBOAHH NOIMTHKH (IPOABLJIKEHNE)

(1) PHHAHCOBH HHCTPYMEHTH

JpyxecTBoTO KiIacHpULMpa He-I€pUBATHBHUTE ()UHAHCOBH AKTHBU B CIEJHUTE KATETOPHH:
3aeMH U B3eMaHHs.

IpyxecTBoTO KiacuuUUpa He-AepUBATHBHHUTE (JMHAHCOBH NMACHBH KaTo Ipyru (hMHAHCOBH
TIACHBH.

(i) He-oepusamusnu gpunancosu akmusu u puHanco6u nacusy — NPUHAeane U OMNUCEaHe

Jlpy>KecTBOTO MBPBOHAYATIHO MpPHU3HABA 3a€MH W B3EMaHWs Ha Jarata, Ha KOATO Te ca
BB3HUKHANM. BcHuku Jpyrd (UHAHCOBH aKTUBH M (MHAHCOBU [MACHBH Ce IPH3HABAT
ITBPBOHAYAITHO Ha J]ATaTa Ha ThPryBaHE.

pr)i(eCTBOTO OTITHCBa (bPIHaHCOB aKTHB KOraTO AOrOBOPHHUTE MpaBa 3a MapHYHHTE IOTOLU OT
AKTHBa ca INoraccHHu, HUJIH pr)KeCTBOTO NPEXBBPJIM TpapaTa 3a nojydaBaHe Ha JOrOBOPCHHUTEC
Napu4yHn MmoTouy OT (I)HHaHCOBI/ISI AKTHUB B CICJIKA, CIOpEd KOATO 3HAYUTE/IHA YaCT OT BCHYKH
PHUCKOBE H H3rogn OT COOCTBEHOCTTAa Ha d)HHaHCOBI/Iﬂ aKTHB Ca DNPEXBBPJICHH, HWJIUM HUTO
NPEXBBPIIA, HUTO 3adbPKa 3HAYUTE/IHA YacT OT BCUYKHA PUCKOBEC U HU3roy oT coOcTBEeHOCTTa 1
HC 3amna3Ba KOHTpPOJ HaJ NPEXBBPJICHHA aKTHB. Bcesko y4acThne B TaKbB OTIIHCaH (bHHaHCOB
aKTHUB, KOC€TO € CBh31aJACHO WIH 3adbP)KaHO OT pr)KeCTBOTO, C€ MpU3HaBa KaTo OTACJICH aKTHB
HJIK NTaCHB.

I[py)KCCTBOTO OTIIMCBA (I)I/IHaHCOB nNacHB KOraro HETOBUTC OOTOBOPHH 3aAb/KCHHA Ca
HU3IIBJIHCHH, UJIH CA OTMCHCHH, HJIH Ca U3TCKIIH.

(DHHAHCOBHM aKTHBM M NACHBH Ce KOMIIEHCHPAT M HETHATa CTOMHOCT Ce MpEACTaBs B OTHETA 3a
(uHAHCOBO CHCTOSHHE TOraBa W CaMo Torasa, Koraro J[py»KecTBOTO MMa NPaBHO OCHOBaHHE Ja
HETHPa CYMHTE M MMa HAMEPCHHE MJTM JIa ypesk/ia Ha HeTHa 6aza, WNM 1a peaTu3Hpa aKTHBa U Ja
ypenu nacuBa eIHOBPEMEHHO.

(ii) He-oepusamugnu unancosu axmugu— oyensséane

Hapu U napuvdHu exeusanenmu

Hapn 1 NMapu4yHK €KBHUBAJICHTH BKIIOYBAT cCajiia MO KAaCOBH HAJHMYHOCTU H 6aHKOBM CMCTKH,
KOHUTO C€a CBBP3aHHU C HE3HAYMUTEJIEH PHUCK OT MpPOMAHA B CIPABCANIMBATA UM CTOMHOCT H Ce
HU3NO0JI3BAT OT pr)KCCTBOTO 3a ynpaBJICHUC Ha KPATKOCPOUHHU aHT'A) KHMEHTH

(iii) He-Oepusamuenu punancosu nacusu — oyensigane

He-pepuBarusuu ¢puHAHCOBM MacHBH Ce MpPH3HABAT ITHPBOHAYANIHO JIO CIPABEIHBA CTOMHOCT,
HaMaJieHa ¢ BCHYKH MPAKO CBBP3aHM pa3xoiM Mo caenkarta. CneA MbPBOHAYAIHO NpPHU3HABaHe
TE3U MACHUBH Ce OILIEHABAT [0 aMOPTH3MpPaHa CTOHHOCT, KaTo ce M3I0JNI3Ba MeToAa Ha e)EeKTUBHUS
JIMXBEH MPOLICHT.
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Dunancos omuem 3a 200unama, npuxnioueawa na 31 oexemepu 2016

3HAYHMH CYETOBOJHH MOJHTHKH (NPOALIKEHHE)
(e) ObGesnenKa HA AKTHBH

He-0epusamusnu gunancosu akmugu

OGeKkTHBHO JA0Ka3aTeJICTBO, 4YC q)HHaHCOB aKTHB € 0663HCHGH, BKJIFOYBa:

®  HCU3MBJHCHUC WM IIPOCPOUYHUE OT ATbXKHHUKA,

®  [pecTpyKTypHpaHe Ha 3aJBbJDKCHHETO KbM JIpyXKecTBOTO TpH YCNOBHUs, KoMTO JpyecTBOTO
HHaue He OU pasriexaano;

®  HHAWKALUMH, Y€ JUIBKHUK e U3NaJHe B HEChCTOSITEHOCT,
o He6JIaFOHpI/I$[THI/I NpOMCHH B CTaTycCa Ha INAalllaHUs Ha JJIbXXHUK,

® uHabmomaeMHu JaHHH, KOMTO IIOKa3Bar, 4€ HMa H3MEPHUMO HaMaJIeHHME Ha OYaKBAHHUTC NapUiHH
MOTOLH OT rpyna (anchonn AKTHUBH.

Dunancosy akmMusU OMYUMAHY RO AMOPMUIUPARA CMOUHOCH

Jlpy>ecTBOTO B3UMa MpEIBHI AOKA3aTENCTBA 3a 00€3l€HKAa HA TE3M AKTHBH, KAaKTO 33 KOHKPETeH
aKTHMB, TaKa ¥ Ha KOJIEKTUBHO paBHUILE. BCMUkM MHIMBUAYAIHO 3HAUMMM aKTHBU CE€ MPOBEPABAT 3a
crneuuduuHa obe3uenka. Te3n, 3a kouTo HAMA crneurdnyHa oOe3lEHKa, CIel TOBAa C& IPOBEPABAT
KOJISKTHBHO 32 OOC3LEHKA, KOSTO ¢ BB3HHKHAMA, HO BCE OLIE HE ¢ MACHTH(UUMpaHa. AKTHUBHTE,
KOUTO He ca MHAMBUAYAIHO 3HAYHMH, Ce TPOBEPABAT KOJIEKTUBHO 32 00E3LEHKA.

3ary0ata OT 00€3lEHKA Ce M3YMC/IABA KATO DPa3jiMKaTa MEXIY OTYETHA CTOMHOCT HAa aKTHBA H
HacToAlaTa CTOMHOCT Ha OYaKBaHHTE OBACIIM MapuvH¥ NOTCUM, AMCKCHTHpPaHM ¢ OopUriHa Hug
e(eKTHBEH JINXBeH MpoIleHT. 3ary6a oT obe3ileHKa ce MpH3HaBa B mevyaiulH U 3ary0H U ce 0Tpa3sBsa B
KOpekTHBHA cMmeTKa. Korato JlpyXecTBOTO ONpenesd, 4Ye HAMAa PEaTUCTHYHA BB3IMOXKHOCT 3a
BB3CTAHOBSBAHE HA aKTHBA, CBOTBETHUTE CYyMH Ce OTmucBar. Ako 3arybara oT ofe3lieHka
BIOC/IEACTBHE HaMallee, H HaMaJeHHETO MO)Ke OOEKTHBHO [a C€ CBBpKE CbC ChOMTHE, HACTBITHIIO
cliel TpH3HaBaHETO Ha oOe3LleHKa, TOrapa MpW3HATaTa mpemu 3aryba ot ofesueHka ce oTpassABa
obpaTHo tipe3 nevanGara wiy 3arybara.

He-gunancoeu akmueu

OTYyeTHUTE CTOMHOCTH HAa HE(PMHAHCOBUTE aKTHBU Ha J[py>KECTBOTO (pa3NH4YHH OT WHBECTULIMOHHU
HWMOTH, MAaTEPHAJIHHU 3aI1acH U OTCPOUYEHH JaHBYHU aKTUBH) Ce MPErJenIaT KbM BCAKA OTYETHa JaTa ¢
el Aa ce ompeleld Jald MMa MHAMKALMH 3a o0e3lieHka. B ciyuaii, ye chluecTBYBaT TaKHBa
WUHIMKALMK, C€ MpaBH NpPUONM3MTENHA ONEHKA Ha BH3CTAHOBMMATA CTOMHOCT HAa aKkTHBA. 3a
HEMaTepUaliHi aKTUBU C HEOMpEIC/ICH TOJE3EH KUBOT, WM KOUTO OIIE HE ca TOTOBH 3a YNoTpeoa,
BB3CTAaHOBHMaTa CTOHHOCT CE OMNpeAens Ha Bcsika TOJMHA MO €JHO W ChIIO Bpeme. 3aryda or
obe3neHKa ce MpU3HaBa B cliyuaii, ue OalaHCOBaTa CTOMHOCT Ha eJUH aKTHB WM O0EKT, FeéHepHpall
napuysuy notouu (OI'TIIT), npeprinaBa HEropara Bb3CTaAHOBHMA CTOHRHOCT.

BracraHoBumara cToiiHOCT Ha akTuB win OI'TITL, ¢ mo-Bucokara OT HEroBata CTOMHOCT B yroTpeba u
CTpaBelJIMBaTa My CTOMHOCT, HaMaNleHa ¢ pa3xoja mo mpoaaxk6a. [Ipu oneHkaTta Ha CTOHHOCTTA B
ynotpeba, ObenATe TapUYHHU IOTOLM ce AUCKOHTHPAT [0 CETAlIHATA MM CTOHHOCT, KaTo ce Ipuiara
JUCKOHTOB INPOLIEHT TpeAM JaHbLlK, OTpa3siBall TEKYIIMTe OLIEHKH 3a ra3apa, LeHaTa Ha apuTe BbB
BPEMETO U pHcKa crienmduieH 3a aktuea Wik 3a OI'TII. 3a nenra Ha Tecta 3a 00e3LieHKa, aKTHUBH,
KOUTO HE MoTar aa ObOAT TECTBAHM MHAMBHAYAIHO, CE TPYMUPAT 3aeTHO B Hali-MallkaTa BB3IMOKHA
rpyna akTHBH, T€eHEepHpalla MapuiHU MOCTHILIEHHA OT MPOABJDKABAIA yroTpeda, KOHTO ca B roiiMa
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()

CTENEH HE3aBHCHUMH OT NMapUYHUTE NOCTHIVICHHA OT APYTH aKTUBHU HIIA OI'TIII.

3ary6u ot o6e3LeHKa ce MPH3HABAT B e4anOH 1 3aryOH 3a aKTHBH, KOMTO HE ca MPEOLICHEeHH.

3ary0a ot o0e3LeHKa ce Bb3CTAHOBABA CaMO 10 TAKaBa CTENEH, Y€ OaaHcoBaTa CTOMHOCT Ha aKTHBa
He HajBuInaBa OanaHCoOBAaTa CTOMHOCT, KoATO Ou Ouia onpeneneHa, clie]] TPHCHajaHe Ha
aMopTH3aLA, aKo 3ary6a oT 00e3LeHKa He € Ouia IpH3HaBaHa.

OcHOBEeH KamHTAaJ
OCHOBHUSAT KaIIUTAJI € 3aITMCaH 110 UCTOPUYECKA IIEHA B ACHS HA PETUCTPUPAHE.

JlUBHIEHTHTE Ce TMPU3HABAT KAaTO 3aIbJDKCHHE B TepHOAa, B KOMTO ¢ B3eto pemrendne Ha Obuioro
ce0paHue Ha Jlpy:KecTBOTO 32 OlpeResiHe Ha TEXHHS pa3Mep.

(3) [loxoam Ha mepcoHana

(w)

IThanoege 3a oepunupanu HocKu

HpaBI/ITeJ'ICTBOTO Ha E%nrapm HOCH OTTOBOPHOCTTA 3a OCHTYPABAHETO Ha 3aKOHOBUA MHHHMAJIEH Iipar Ha
MCHCHH IO IINAHOBC 34 ZlCCbI/IHHpaHI/I BHOCKH. Pazxoaure mo aHraxMuMeHTa Ha HpY)KGCTBOTO Ja IpeBexXa
BHOCKH IO IVIAHOBETE 3a ,ue(bmmpaﬂn BHOCKH C€ ITpHU3HABAaT B Oruera 3a NPpHUXOAN K pasxoau Mpu TAXHOTO
BB3IHUKBAaHE.

ITnamen zooumien omnyck

Ilpy)KCCTBOTO NprA3HaBa Kato 3aJdb/DKCHHC HEOUCKOHTHpaHaTa CyMa Ha OLCHCHHUTC pa3sxOoau IO IUIaTCH
FOXUIICH OTIIYCK, OYaKBaHH Ia GpIar 3aIuiaTeHu Ha CIIY)KUTEIINTE B 3aMsAHa Ha TPyAa UM 3a U3IMHHAJIMA
OTYETEH MEPHUOA.

TIpuxoan

HpI/IXO}l oT npouaxc6n Ha IIPOAYKUHMA H CTOKH C€ MPHU3HABA B OTYUCTA 34 NPUXOAH U Pa3xoH, KOraro BCHYKH
CBUIECTBCHU PUCKOBE K M3roau OT coOcTBEHOCTTA Ce NPEXBHPJIAT HA KITHCHTHUTE.

IIpuxoxn ot npogax6a Ha YCIYrH ce NPH3HABA B OTHETA 33 MPUXOAWUTE U Pa3xoJuTe MPOMOPILHOHAIHO HA
CTeMeHTa Ha OCBHIIECTBABAHE HA ONEpauMATa KbM fnarara Ha Oanamca. CTeneHTa Ha OCBHILECTBABAHE Ce
omperesns Bb3 OCHOBA Ha MpOy4BaHe 3a U3BbpieHaTa paborta. Korato chinecTByBaT 3HAYMTEIHH HEACHOTH
OTHOCHO BB3BpAllaeMOCTTa Ha JBJDKHMATa CTOHHOCT, CBBP3aHM Pa3XOAH HIIH MIMa BEPOATHOCT NPOAYKLUATA
WK CTOKATa JIa ce BbpPHE 00paTHO, He ce MPHU3HABAT MPUXOIH.

Hetnn ¢punancosu pazxoan

Hetaute GuMHaHCOBH MPUXOAM/(Pa3XoAyn) BKIIOYBAT NPUXOIH OT JIMXBH OT HAIMYHH [IAPHYHH CPECTBA IO
0aHKOBH CMETKH.

IIpuxoauTe OT JIUXBH CE€ TMPH3HABAT B OTYETA 3@ NPHXOAU U Pa3XOAU B MEpUOJAa HA BB3HUKBAHE, KaTo CE
B3¢Ma TpeABH eQeKTUBHUA NOXO OT aKTHBA.
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3HAYHMH CHUETOBOAHH MOJUTHKH (IPOAbIGKEHHE)

(¥) Janbuu BpXy neuangara

JlaHBKBT BBEPXY Neuantara 3a roJHHaTa BKIIIOYBA TEKYIIH H OTCPOUEHH JaHbLH. JlaHsK BEpXY nevanbara ce
MPU3HABA B OTUETA 3@ NPUXOAH U Pa3xOAH, OCBEH AKO HE € CBBP3aH ChC CTATHH, KOUTO Ce OTHACAT JUPEKTHO
B KaIlUTAJIa, KaTo B TO3M CJTy4yail JaHBKBT CHIIO Ce MPECTaBs B KAlIUTAja.

TCKyIJ.[I/IﬂT JaHBK Ca OYaKBaHWTC JaHBYHH IUIALMAHHA BbBPXY obmaracmara rmnedanba 3a roauHara,
HpHHaFaﬁKI/I JAHBYHWTE CTABKH B CHJIAa KbM JaraTa Ha OanaHca.

OTCpOYEHHAT JaHBK C€ HAYMC/IABA KAaTO C€ M3MOJ3Ba OAAHCOBHMSA METOJ M CE OTHACsA 3a BPEMEHHHTE
pa3IuKK Mexly GanaHcoBaTa CTOMHOCT HAa AKTHBUTE H MACUBHTE 32 LEJUTE HA CUETOBOJHOTO OTHUTAHE U 33
Jaubuny nend. CleqHuTe BPEMEHHH Pa3jIiKU HE Ce OTUYMTAT: MOJOKWUTENHA PEmyTalys Henpu3HaTta 3a
JNaHbYHHU UEH, 3aMPUXOKIABAHE HA AKTHBM M MACUBH, KOMTO HE 3acATaT CUETOBOJHATA MM AaHBYHA
nevanta, KakTo ¥ Pa3NuKK CEbP3aHH C HHBECTULIMM B TBIICPHH APYXKECTBA J0 CTEMEH, 32 KOATO C& OMaKBa,
Ye HAMA /13 C€ PeaTM3Upar B npeasuaumo Onaeine. Cymara Ha OTCPOUEHHS JaHbK ce fa3upa Ha OYaKBaHaTa
peanuzauus Ha 6ajaHcOBaTa CyMa Ha akTHBA W/IM [aCHBA, MpUJIaraiiki JaHbYHA CTAaBKA, 3aKOHOBO MpHETa
KBM JaTaTa Ha OanaHca.

OTcpoueH JaHbUeH aKTHB ce NpPH3HABA CaMo 1O pa3Mepa, MO KOMTO e BepOsATHO Jia BE3HHKHAT Gbelu
JaHBYHM Neqyanby, cpelly KOHTO MOraT Aa ce€ MPHUXBAHAT HEU3NON3BaHU JAHBYHH aKTHBH. OTCPOUEHMAT
JaHbuyeH aKTUB ce HaMansBa JI0 pa3Mepa, O KOHTo Objela MKOHOMUYECKa M3ro/la MOBEYE HE € BEPOSTHO Aa
6bae peanusupaHa.
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1. Tlapm m mapUYHH eKBUBAJEHTH

B nesa - 2016 2015

IMaprynu cpenctBa No GAaHKOBH NEHO3UTH - -

[Mapu B 6poit - -

Ilapu B pa3nialaTe i CMETKH 70 70
70 70

. Ilapy ¥ napuYHH eKBHBaJIEHTH B OTyeTa Ha
NApPHYHHTE NOTONH BKJIIOYBAT:
B xunsou nesa 2016 2015

ITapu B Gpoit - -

INapu no pasmualaTeH U JETIO3UTHH CMETKH - -
2. OCHOBEH KaNMTaJ H pe3epBH
Perucrpuanus kanuran Ha Apyxectsoto € 100 nB., pasnpenenex B 1 asn no 100 nepa.
Enxonnuen cobcTBeHUK Ha kanuTana e ,, Acapen-MasectmbsHT” EAJL, rp. Codust ¢ EMK 202285379, cbe
cefanHie u agpec Ha ynpasieHue rp. Codus, 6yn. benrapus 102, bussec Lientsp benncumo, ex. 6.

ApyxecTBoTO UMa HenoKpHTa 3aryba oT Munan rogunu: (30) ne. Tekyma 3ary6a 3a 2016 roauna: 0 a8

3. ®HHAHCOBH HHCTPYMEHTH

Kpeauren puck
Excno3uyus cnpamo kpedumen puck

banancorara cToifHOCT Ha Cl)lfIHaHCOBHTe AKTHUBU MPEACTaBJIsIBa MaKCUMAJIHATa KPpEAUTHA EKCIIO3ALMAA. KbM
jJarara Ha GaaHca MAKCHMAaJTHATA KpEAUTHA CKCTIO3ULUSA €

B nesa | 2016 2015
banancosa Banancosa

CTOHHOCT CTOMHOCT

Tlapu n napu4HU eKBHBAJIEHTH 70 70
70 70

JIuxBHACH PHCK

JlukBuneH puck © puUckbT [pyxkecTBOTO Ia He ObJe B CBhCTOSHHE Oa MOCPEIIHE CBOUTE 3aIbIDKEHHS.
JApyXecTBOTO ynpaXKHABa JIMKBUAHOCTTA CH 4pe3 MOAXOJ, KOHTO OCHrypsiBa, 4e BBB BCEKH MOMEHT
JpyxKecTBOTO UMa HEOOXOTHMHA JUKBUICH pecypc, 3a Ja MOCpelllHe CBOMTE H3UCKYEMH 3aJbIDKEHHA, TIpH
HOPMaJIHH HJIH CTPECOBH YCIOBHA, 0€3 f[a ce peann3upar HENMPUEMIIMBH 3aryOM WM 1a C€ HaKbpHABA
penyTanusra Ha JpyxecTBOTO. '
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3. ®unancoBM HHCTPYMEHTH (NPOAbJIKEHHE)

BaayTeH puck

OnepaTnBHaTa )ICﬁHOCT Ha pr)KCCTBOTO HE Ch3JaBa IMPEANOCTaBKH 3a BAJTyTCH PHUCK MOpagH TOBA, 4€
TPAH3AKUHUTE, KOUTO M3BBPIIBA CA JEHOMHUHUPAHH B Gbarapckd nepa. 1o Tasu mpuumHa JIpyecTBOTO He

U3M0/13Ba (PMHAHCOBH JCPHBATHBH LIGIAIIN Ja HAMAIAT €(peKTa OT NMPOMAHA BbB BAYTHHA KYPC H JTHXBEHUA
TIPOLICHT.

JInXBeH pucK

KoM Jarara Ha 6ananca pr)KeCTBOTO HsAMAa JUXBOHOCHH aKTHBH H IIACHBHU.

Ananus na yyecmeumeiHocmma CRpAMoO cnpacedauaama cmoiiHocm Ha UHCMpyMenmu. ¢ dmxcupaua
auxea

JIpyKecTBOTO He € OCHETOBOAABAIO (PHHAHCOBM aKTHBM M NMAacHBH ¢ (PUKCHpaHa JIMXBa IIO. CIIPABEIJIMBA
CTOMHOCT OTYMTaHa Mpe3 Neyanty M 3aryGH B OTYETa 32 MPHUXOAUTE U pa3XoAuTe, KakTo H JIpy»KecTBOTO He €
CTpaHa [0 AEpUBATHBH (IMXBEHH CyalOBe) KAaTO XEUKHPALM WHCTPYMEHTH MO MOJENa Xe[DKHpaHe Ha
cnpaBenMBa CTOMHOCT. CllefOBaTENHO MPOMAHATA HA JIMXBEHHTE MPOLEHTH KbM JaTaTa Ha OanaHca He
MpeAH3BHKBa MeYaaOn UK 3aryou.

4. YcJI0BHH 3aAbJIKEHUA

KsM 31 nexemepu 2016 roauHa, py»kecTBOTO HIMA YCIIOBHH 33bJIKEHHUS.

5. CrLOuMTHSA cIel JaTaTa Ha 6ajaHca

‘

Hsma ceburHsa cien garara Ha 6aJ1cha, KOHUTO Ja HM3HCKBAT KOPCKLHWA Ha H/IH JOMBJIHTHE/IHO
OIIOBECTSIBAHE B TO3H (bI/IHaHCOB OTYCT.

6. OnoBecTABaHe HA CBBHP3aHH JHIA

Ipeanpustue - maiika: ,,Acapen-Uusecrmeur™ EAJL

Besnko ®yrekoB — VnpaBuren

Ipes 2016 r., [Ipy»ecTBOTO HE € HAUKMCIISABAIIO MK H3IUIAAIO AMBUACHT Ha eHOTHYHUA COOCTBEHUK HA KaITHTAJA.

JpyskecTBOTO HiMa NPUAOOHTH MK NPEXBBPJICHH APYKECTBEHH ISUIOBE TIpe3 FOAMHATA.

VYopaeutenar Ha JpyKeCTBOTO HE NPHTEKABa APYKECTBEHH Iaioee B ,,Acapen-XeHT EOOJl mnam B apyru
JIpY/KEeCTBa U He y4acTBa B YIPABICHHETO HA JPYTH APY>KECTBA MM KOOMEPALUH KaTo MPOKYPHCT, YIPABUTEI, HIIH

YJICH Ha CbBET.

Mexny Ynpasurens 1 JIpyKecTBOTO He ¢a CKIIIOYBAHU JOTOBOPH, KOWTO M3JIH3aT U3BBH 00MJaiiHaTa My AeHHOCT

HJIH CBINCCTBCHO CC OTKIIOHABAT OT NAa3apHUTE YCIOBUS
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