TPYKECTBEH JOTOBOP
HA
LAJIASA 2” 00]

Juec, 26.04.2012r., 101ynOANYCAHUTE:

1..
pOJEH Ha

Wspaen Juou Por, rpaknanny Ha Kanana,

., TIpuTekKaBarl nacropT Ne
, 13aaneH Ha g I. U3JaJeH OT
MBuP ua Kanaza,

2. Haena Aapon [Ilapuec, rpamjiaHuH Ha
CAIll, ponen Hi., NpHUTEKABALN
pacnopt N U3/afeH  Ha
gﬁ ot [Macnoptra Arexnus- Hio Hopk;

H

3. Apumaii Eaumam, rpaxjaHuH Ha Hspaern,
pojeH H ., IPHTEXABAL nacnopt Ne

I 13 a0cn AN r. ot [lactopt

AreHuus HMzpaen

CKIIOUMXa HacTosumyg JipyxecTBeH J0ToBOp Ha
LAJINS 27 OO ebe ¢IeAHOTO CHABPKAHHC!

I. OBIIIU MTOJIOKEHUS

Yien 1. Yupeassane

JIpyecTBOTO € IOPHAMYECKO JIHLE, OTAENHO OT
chapyxuurnmte B Hero. OTroBOPHOCTTa Ha
CHAPYKHHLETE € OrpaHH+eHa B pasMepa Ha
BHECEHMS KallHTAL.

Yien 2. ®upma

JlpyxecTsoTo € dupma ,AJHASN 27 OO, xoatq
ce M3MUCBA K HA JATHHUIA, KAKTO CJIC/IBA!
‘ALIA 27 Ltd..

Yen 3. Ceganume K aapec Ha YIIPaBJIeHHE

CemaNMIlicTO ¥ 4aipechT Ha YIPAaBICHHE Ha
apyxecrsoro e rp. Codud 1000, paiion
Tpuazguna, 6yn.”Buroma” Ne 36, er. 4.

ARTICLES OF ASSOCIATION
OF
+ALIA 2” LTD.

Today, April 26,2012, by and between:

1. Israel Lyon Roth, Canadian citizen, born on

. having passport No-
issued o y the by MFA of Canada

2. David Aaron Parnes, citizen of USA, born
on 05.05.1971, holder of passport No.

, issued o y the Passport
Agency- New York; an

>

3. Avishay Eliash, Israeli citizen, born on
, having passport No Sl issued
onl by Israel Passport Agency;

the present Articles of Association of ALIA 2
Ltd. was signed on the following:

I. GENERAL PROVISIONS

Article 1. Incorporation

The Company is a legal entity separate from the
shareholders. The liability of the shareholders is
limited to the amount of capital deposited.

Article 2. Company

The Company’s name is , AJTHS 2” OO/, which
is transcribed in Latin characters as follows:
ALIA 2 Lid.

Article 3. Seat and address of management

The seat and address of management of the
Company is as follows: Sofia 1000, region
Triaditza, 36 Vitosha blvd., {1.4.




Yaen 4. llpenmer Ha geifHOCT

JIpy’KecTBOTO MMa 3a MpeAMeT Ha JeHHOCT:
BbTpemHo H  BLHIIHOTHProBCKa  JIEHHOCT,
TYPHCTHUYECKH YCIIYTH, CAC/IKH € HHTEIEKTYyalHa
COBCTBEHOCT M HEABHKUMH HMOTH, TPAHCIIOPTHA,
CIHeAMTOpCKa,  KOMHCHOHHA,  CIICIMIHOHHA,
MPOM3BOACTBEHA AEHHOCT, IOKYIKA HA CTOKH W
JPYTH BElM C Nel Npojaxda B MBPBOHAYANEH,
npepaGoTeH MM obpaboTeH B, npogaxba Ha
CTOKM OT COOCTBEHO TPOHU3BOICTBO, ThPTOBCKO
TpeJICTABHTENICTBO M MOCPEAHHYECTBO, CKIAL0BH
clenKkd, HEGOPMALIHOHHH, IIPOTPAMHE HITH JAPYTH
yCIyTH, KakTo M BCAKa Jpyra CTONaHCKa
feiinocT, He3abpaHeHa OT 3aKOHOJIATEICTBOTO Ha
Peny6nnka bearapus.

Ynen 5. Cpok

JpyKeCTBOTO C€ y4pe/IaBa 3a HEOTIPE/IENICH CPOK.

II. KAIIUTAJ

Yjen 6. Pazmep Ha KanuTala H BHACAHE

(1) KanutansT Ha JIpyXecTBOTO € B pasMep Ha
100 /eto/ nesa. Toit ce cverou ot 100 /cTo/ Osna
¢ HOMUHAIHA CTOMHOCT 110 1 /e/14H/ IEB BCCKU.

(2) KanutanbT Ha APYKECTBOTO € BHECEH H3LIANO
KBbM MOMEHTa HA N0OJaBaHe Ha JOKYMCHTHTE 3d
pETHUCTPALIHS.

Yen 7. {suioBe HA ChAPYKHHIHTE:

POACH H ., IPHTEKABAII] Macioprt Ne

Article 4. Subject of activity

The Company’s subject of activity shall be:
import, export, tourist services, intellectual
property transactions and real estate transactions,
transport, freight, commission, manufacturing
services, purchase of goods and other property in
their original, processed or modified form, sale of
goods of own production, agency and brokerage,
stock transactions, provision of informative,
software or other services as well as any other
activities that are not prohibited by the law of the
Republic of Bulgaria.

Article 5. Duration

The Company is established for an indefinite
period.

II. CAPITAL

Article 6. Capital amount and contribution

(1) The capital of the Company amounts to BGN
100 /one hundred leva/ and consists of 100 /one
tundred/ shares with nominal value of BGN 1
{one lev/ each.

(2) The capital of the Company was deposited
completely at the moment of submitting the
documents for registration.

Article 7. Shares of the shareholders:

, having passport No. .

7.1. Hspaea Jluon Por, rpaxnaHuy Ha Kanmana, | 7.1 Israel Lyon Roth, Canadian citizen, born on

F, wsnajeH ngiii . vi32/CH OT
HP ma Kamana, nputexasa 40 (deTupuieceT)
AfiJia B KamuTajda Ha JpyxKecTBOTO, BCCKU OT
TaX ¢ HOMMHAMHA cTolfHocT or 1 /enuH/ neB, Ha

obma cToMHocT 40 (4eTMpRM/IECeT) 5ieBa,
npeacrasassamu 40 % or KanmuTana.

7.2. HNaBua Aapon llapuec, rpaxiaHMH Ha

issued on{i MMy the by MFA of Canada,
owns 40 ( forty) shares in the capital of the

Company, each of them having nominal value of
BGN 1 /one lev/ each, having total value of BGN
40 /forty leva/ each, representing 40 % of the
capital;

7.2. David Aaron Parnes, citizen of USA, born



CAIll, ponen Ha Ry .. :purexasam

pacmopt  Ne U3gaJeHa  Ha

N . ot [Macuoptra Arenuus- Hio Hopk,
npurexasa 30 (TpuaeceT) Asna B KANHTAIA HA
JIpYKeCTBOTO, BCEKM OT TAX C HOMHHAIHA
cToiuoCeT OT 1 /equn/ e, Ha oba croiiHocT 30
(Tpmjecer) seBa, mpeacTasiansamyu 30 % ot
KANHTANA,

7.3. Apamaii Eausm, rpaxxanun Ha Hspaed,
ponen na (IR, npurekasam nacnopT
Ne'gm u3ajieH Hg , r. o1 Ten
Anus Hopn, mputexasa 30 (rpuaecer) Asna B
kanaTtana Ha JpyxecTBOTO, BCCKH OT TAX C
HOMHMHATHA cTolimoct oT 1 /emud/ nes, Ha obma
CTOMHOCT 30 (TpuaeceT) JieBa,
npeacrapassamu 30 % ot KanuTaaa.

Unen 8. [IpoMsiHa HA KAMHMTAIA

VBeIMuaBaHeTO MIH HAMAABaHETO HA KalHTala
ce W3BLPUIBA OT ChAPYXHHMIHTE, CHOOPasHO
mpapwjiata Ha  TBPrOBCKHA  3aKOH, KaTo
KaowTamsT He  Moxe Ja  Opae  moX
3aKOHOYCTAHOBEHHA MUHHMYM.

I11. YIIPABJEHHUE HA IPYKECTBOTO

Ynen 9. Yrnpas/eHHe HA IPYKeCTBOTO

(1) OGuworo cwOpaHHe pelllaBa BBIPOCHTIC OT
Heropara KOMITETEHTHOCT, CHIITACHO
pazmope0uTe Ha THProOBCKHUS 3AKOH.

(2) JipyecTBOTO c€ YIpaB/iiBa M NIPEACTABIIABA
OT yHpaBHTEN.

(3) YIpaBUTeNAT MOXKE H 2 HE € CHIPYNHHK.
Ynen 10. Ceuxsane sa O6moro cxbpanue

(1) O6woTo cHOpaHHE ce CBHKBA OT YIPABHTCIIA
HAli-MaNKO BeIHBXK NOJHIIHO.

(2) VYapaBHTENAT € JUTBKEH Ja CBUKA 0b110TO
cpOpanue W MO  MHCMEHO  HCKaHe  Ha
chapyXHuIuTe ¢ Janose Han 1/10 ot kamuTana.
AKO YIpPAaBHTENST He CBUKA CHOPAaHHETO B 2-
CeJMHYUEH CPOK, CBHAPYKHHIUTE, [[NOHCKAIH

oS . hoving a passport No‘
issued on by The Passport Agency-
New York, owns 30 (thirty) shares in the capital
of the Company, each of them having nominal
value of BGN 1 ( one lev), having total value of
BGN 30 (thirty leva), representing 30 % of the
capital;

7.3. Avishay Eliash, Izrael citizen, born on

SN . 2 ving a passport N sued

ol by Tel Aviv Nord , owns 30
(thirty) shares in the capital of the Company,

each of them having nominal value of BGN 1 (
one lev), having total value of BGN 30 (thirty
leva), representing 30 % of the capital;

Article 8. Change of capital

The increase or decrease of the capital is done by
the shareholders according to the rules of the
Commercial Act whereas the capital cannot be
less than the minimum required by the law.

III. COMPANY MANAGEMENT

Article 9. Company management

(1) The General Meeting resolves on the issues
within the scope of its competence, as per the
clauses of the Commercial Act.

(2) The Company is managed and represented by
a manager.

(3) The manager does not necessarily have to bea
shareholder.

Article 10. Convening a General Meeting

(1) A general meeting shall be convened by the
manager at least once every year.

(2) The manager shall also convene a general
meeting upon the request in writing of the
partners whose interests amount to at least one
tenth of the capital. Should the manager fail to
convene a general meeting within two weeks, the
partners which have requested its convening shall



CBUKBAHETO, HMAT TORA MIPABQ.

(3) VYmpaBHTeNAT € MThAEH Ja CBHKa 00LWOTO
crOpanHe BemHara UOM 3ary0uTe HaaXBBPIAT
1/4 or KamuTa1a, KAKTO H KOraro 4Hcrara
CTOHHOCT HAa MMYIIECTBOTO Ha APYXKECTBOTO IO
uyn, 247a, an. 2 T3, chnagme mod pasmepa Ha
BIINCAHHUS KanuTal.

(4) O6uwoTo cvOpanmMe ce CBHKBA ¢ IHCMEHA
[OKaH4, MOJyueHa OT BCEKH CBIPYKHHK Haw-
Manko 7 JHY TIPEIH JaraTa Ha 3acefaHueTo. B
[IOKAHATa ce [MOCOYBA U THEBHUAT PE/l.

(5) PemcHuaTra Ha o0WOTO ChOpaHue mMoraT ja
ce B3eMaT HEMPUCBCTBEHO, AaKO0  BCHUKH
CBAPYAKHHIE Ca 3asBHIM THCMEHO CHITIACHETO CH
34 PEIICHHETO.

Yjen 11. KoMnereHTHOCT Ha YNpaBuTe/Is:

YnpaBuTeNAT ~ PBKOBOAM  JACHHOCTTA  HA
JIpyxeCTBOTO M pPelliaBa BCHUKH BBIIPOCH H3BBH
koMmereHTHOCTTa Ha O01oTO CBOpaHKE.

IV. TIPEKPATABAHE HA
APYKECTBOTO

Yaen 12. Ilpexparasane Ha JIpyxecTBoTO

JpyeCcTBOTO C€ PEKpaTsBa:

(1) To pemenue Ha O61I0TO CHOPAHHE;

(2) Mpwu cauBaHE WIH BIMBAHE B aKLIHOHEPHO MK
ApYTO APYIKECTBO C OTPaHHYEHa OTIOBOPHOCT;
(3) ITpu 00sBABANE B HECHCTOATENHOCT,

(4) Ilo pemrenue Ha CbJl, B IPEABMACHUTE OT
3aKOHA CJIy4daH,

V. 3AKJIOUUTEJIHU PA3IIOPE/IBH

YUnea 13, WsmeneHuATa H AONLIHCHHATA KBM
HacTosiuus JpyXecTBeH JOroBOp Ce H3BLPIIBAT
ot Q611010 cHOpaHKE HA APYKECTBOTO.

be entitled to do so.

(3) The manager shall convene a general meeting
immediately should the losses exceed one fourth
of the registered capital, as well as when the net
value of the property of the company under art.
247a, para 2 CA drops under the size of the
registered capital.

(4) The general meeting shall be convened by a
notice in writing received by each partner at least
7 days before the date of the meeting. The notice
shall specify the business to be transacted.

(5) The general meeting resolutions may be
adopted in absentia when all partners have stated
in writing their consent for the resolution.

Article 11. Competence of the Manager:

The Manager shall manage the Company’s
business and shall resolve all questions that are
not explicitly vested with the competence of the
General Meeting.

IV. TERMINATION OF THE COMPANY

Article 12. Termination of the Company

The Company is terminated:

(1) By a decision of the General Meeting;

(2) At the cvent of merger or acquisition by a
shareholder or other type of company with
limited liability;

(3) If bankruptcy is declared;

(4) By a court decision in cases stipulated by law;

V. FINAL PROVISIONS

Article 13. Amendments to the present Articles
of Association shall be made by the General
Meeting of the Company.



Crapy:RHHIE / Sharcholders




