OTYET 3A BCEOBXBATHWUTE NMPUXOOU U PA3XOON
H3roTBEH NG MKOHOMWYECKH ENeMeHTH

2011 roguna
"CPEAHATOPA " AQ Xunne XU G
m Foduwama Modimama
Ha o | Jrevpweawa| laenpweawa
N2 | Ha 31.12.2011 | wa 31.12.2010
I. Mpuxedu om npodawtu
1 Npwxoaw or npogasty Ha NpoAyKLUmMA 20137 16701
2 MNpuxogu oT npogaxta Ha cTomm 350 370
3 NMpwxoam ot npogawG Ha yenyru 68 16
4 Opymw npuxogw ot gefHocTTa 3958 1991
Beuwo npuxodu om npodamby; 3 24513 18078
H. Himewexue 2anacume om APOdyNyUR U Hedas.npouIeodem
1 MameHenwe 3anack npogysuma u Hea, NPOHIBOOCTRD 103 113
2 Pazxopu 3a npuactueane Ha axTiew no CTOMN.HAYMH 33
Beuyko xopexkmuswsu nepa : 136 113
Hl. Pasxodu 3a onepamuena delinocm
1 Paxogm 33 cyposuHM u maTepuana 4 (12609) (10718)
2 Pasxogn 38 BsHWHW YCITyTH 5 {882) (576)
3 Paaxogu 3a nepconana [ (4488) (4015)
4 Paxogm 3a amopTHaauymm (1010) (766)
5 Opym pasxonu i {(4500) {2515)
B 7.4.5an-CTORHOCT Ha Npog, akTwew (4124) {2193)
Beuwwo paixodu onepamuens dedtocm (23289) {185590)
V. ®unancosu npuxodu'paixodu
1 Npuxogw | pasxegw ) OT nuxeaw (803 {2)
2 Pasnwew ot npomAHa Ha EAMyTHUTE KypCoBe (2} (13)
3 Mpuxoaw{pasxogu) ot ONERAUMHA C BUHIHCOBW SETHEMN (18 (7
Beuvwo dhuwarcosu npuxodu/pasxody 8 {100) {22)
V. Mevanta npedu ofnazawe ¢ danbUu 1260 579
Vi. Paxxodu 3a dansyu {125) (53]
Vil. Hemna nevanGa { 3aay6a ) 23 nepuoda 1135 520
8 M.Y. 38 NEeONPpUAMUEMO Matika 1133 520
Vill, O6w eceofixeamen doxod/(zazy6a) sa mepuoda 1135 520
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OTYET 3A NAPUYHUTE NOTOLA
3a roAnHaTa, 3apbLpBawa Ha 31.12.2011 .

" CPELIHA FOPA" Al

HaumeHogaHUue Ha mapuyHume nomoyu

Xun.amra

Xunne

2011 2. 2010 2.

I. Hanuywocmu om napuyHu cpedcmea Ha 1 avyapu 259
H. Napuuru cpedcmaa om onepamueHa dednocm
1 MocTLNNEHWA OT KNHEHTH W ABGUTOPK 24602
2 MocTeNNeHWA CELP3aHW ¢ TPYAOBW Bb3HarpaxaeHa
3 MocThNNEHWA OT NAXBW, KOMUCWOHHW, KYPCOBW PaInvkK B
4 Opyru noCTLNNEHWA OT OCHOBHATA O8WHOCT
5 Mnawadrva Ha AOCTABYMLM W KPEaMTOPK (19815) {
8 Mnawadua 3a 3annNaTtv, OCUIYPoBKW W Op. (4736)
7 Mnawadua No oTpYUaTENHW KYPTOBK painuvkn (88)
B MNnateHn NUXBM 1 KOMWCHOHHIA (4)
9 MNnawaHKA 33 aHbuM Bepxy nevanbarta (B0)
10 Opyrd NNaWAHKA OT OCHOBHATA 48AHOCT (83)
Hemu NapuyHy HAAUNHOCTIU OM onepamueHa dednocm ! {174)
Hl. Mapuykt ROMOLU OM UNEBCMULLIONHE Delnocm
1 3akynysane Ha [MA {3087)
Hemnu napuyHu HanusHoCmu OM UHEeCMULUONNa dedHocm : (3087)
IV. Mapusnu nomoyu om ghuxancoea dedHocm
1 MotTeNNeHWA OT NW3UHIOBK GOrOBOpA
2 MoCTRANEHWA OT NOTYHEHW 3aSmMn JBEG
3 Mnawarna No NoONyYEHH 3a8MH (681)
4 MNnawaria No NW3VHIOBK AOroBopW W Opyri (B0}
Hem#u napuywil nomoyy om uHancosama deanocm 3105
V. Mamenenus Ha HANUYHOCMUME Npe3 2oduxama (156)
Vi. Mapuysu HaNUNHOCU @ KPas Ha 200umama 103
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LCPEJTHA TOPA™ AJl
MPHAOMEHHS KbM MOOHIIHHS dHHAHCOB OTHYET 3A 2011 r.

2, OCHOBHH MPHUNOXKEHWS OT CYETOBOJIHATA [MOJHUTHEKA HA
JPYKECTBOTO

2.1 Bana 3a urzomenne na QUnacosun omuem

DuwancosuaT order Ha “CPEJIHA MOPA™ AJl ¢ usroTnen B CHOTEETCTBHE € BCHYKH
Meaaynapommn crannapTy 3a Qurancoss otaeT (MCODO), KOHTO C2 CLETORT OT: CTAHIAPTH
32 (PHHANCOBH OTMETH B OT TRIKVBAHHA Ha Komntera 33 passcHenns wa MCOO (KPMCHO),
onofpenn o1 Cebera no  MewnyHaponhn  cwetosogmn  crammapts  (CMCC), w
MemaynapoWnTe CHETOBOOMH CTARAAPTH W TRIKVBAHKATA #a [TOCTORMHWA KOMHTET 3a
pazachasane ([IKF), onoBpenn or Komurera no MesIymapooHH CHETOBOINH CTAHIApTH
(KMCC), wonto edextusno ca B cuna ua 1 suyapn 2011 r., W KOWTO CA NpHeTH oT
Kommcuara Ha Egponciicrna chiot.

'¢'HHHJ-I!IIIIBHTE: OTYETH Ca MroToern 1 Gasa HCTOPHYCCKATA LeHa ¢ HIKMKSMEHHE HA
HMOTHTE, MAIHAMTE W oDODYVIBAHETO, MHBECTHUHOHHHTE HMOTH M (hHMAHCORHTE
HHCTPYMEHTH H8 PESOOVIOMEHHE W 332 [pofasba, EKOWTO C@  OUGHCHH 10
MPeOLUCHCHA CITPABE ATHREA CTOHHOCT,

Jpy®ecTROTO BOAM CBOWTE CHETOROJIHM perucTpu B Guurapckn aes (BGN), xofito
(PHEMA KETO HCrOBA OTUETHA BATYTA 33 npeacTangne. JIAHHHTE B OTYETE W NMPHIOMEHHETA
KLM HETO CA NPEACTABCHH B XHISIH NERa, 0CBCH AKO HeWOo IPYT0 HIPHYHO HE € YNanaHo.

[peocTansmero ma dunancor oTueT chroacko MewayHapoIHHTE cramgapry sa
(PHHAHCORN OTHETH HIHCKEA PREOBOACTHOTO 1A HANPARH Mafi-10GpH NpROININTETHE OUEHEN,
HAMHEICHAA H  Pa3yMHO OODOCHOBEHM NPEONONOMEHHS, KONTD OKAIBAT efiekT BLpXY
OTMCTHHTE CTORHOCTH HA AXKTWBMTE M DACHEHTE, W8 OPMXOIMTE M PAIXOUNTE, H Ha
OMNOBECTHEAHETD HA YCOOBHH BIEMAHUS W ATHIKCHHA KLM OSTATA HA oTacTa. [edd
NPHIVIHINTENHN OUEHEN, HAYMCIEHHA N NPEOTONOKEHHS 2 GCHOBAHN HA HHGOPMALHATS,
KOATO € HATHYHA KbM OATATH HA QHHANCORHA OTHET, NOPAIM KOETO DLOSIINTE (aKkTHYECKH
pesyiTaTa Ouxa MOTTH A3 DLIAT PRAIMUHH OT TAX (KATO B YCROBHN HA HIAHCORA Kpiia
HECHUTYPHOCTHTE C2 TO-3HAMHTCIHH ).

2.3, Cpagmismennn danmu

Apy&ecThOTO NpeacTans CPARHUTENHA HHdOpManys & ToIH HHAHCOB OTYET 33 eHa
NpeaxoIHa TOIRHA

Korato & peofxonmmo, cpannnTeINNTE JAHHN ¢¢ peknacuEumpaT (§ npenyyHempaT),
3@ 1A ¢¢ MOCTHTHE CROOCTARHMOCT CTIPAMO NPOMEHH B NPEACTARAHETO B TEKY AT MOIANA.

2. DynKNHORATHA SLTPINE B HPHIHASANE Ha KYPCOSU PATILKN

DyHENMOHANHA M OTYETHA BATYTA HA NPEACTABAHE HA HHAHCOBMA OTYET HA
Apy#ecTROTO € Oharapekmar new. O1 1.07.1997 r. neptT ¢ QHKCHPAH B CHOTRETCTBHE CLC
3axona sa BHB keM repmanckarta mapxa B crotnomenne BGN | : DEM 1, a ¢ shBekianero
HA EBPOTO KATG O HUBANHS BATYTa HA EBponefickun ¢bios — ¢ EnpoTo B CLOTHOLWCHHE



CPEOHA TOPA™ AJ]
MPUIOKEHHS KbM FOAUIIHUA ®HHAHCOB OTYET 3A 2011 1.
BGN 195583 . EUR 1.

[lpw nepeoBaManHEO NpMIKABANE , CAENKA B YYHIECTPAHHA BANYTA CE 3AMNCHES BbB
(PYNKIHOHATHATA BATYTA, KATO KbM CYMATA B MyMICCTPAHHA BATYTA CF MPHIATA O0MERIHS
KYPC KBM MOMCHTE MA CAETKATA WM onepaumarta. [lapuuumTe CpencTRa, BIEMANUNTA o
SATLTECHHATA, KATO MOHETAPHH OTUETHH OGCKTH, JCHOMUHHPANH B Ty RICCTPAHHA BEATYTA CE
OTYATAT BLE PYHKLIAOHANHATA BANYTA KEATO CE MPATAra oOMeHHHA Kype, myGnukysad o1 BHE
33 nocneanus paboren aen ma choTReTHHA Mecen. Kum 3] nexeMBpH Te c& OLEHEBAT B
BLATAPCKH NeBa, KATO CE WINOMIRA JAKMIONHTENHRAT 00MensH kype Ha BHB.

Hemonerapuwre orsetHn ofext B Danancn, DLPROHAYATHO JEHOMHHHDAHH B
Yy#AECTPAHHA BANYTA, ¢& OTYHTAT BEE QYHKUHOHATHATA KATO CC NPWIAME HCTOPHYECKHS
obMEeHEH Kype KbM JATATA HA ONEPANHATA W OOCTEIBANID He CE NpeoleHdRatT Mo
TAKTOUHTENEH KY[PC.

Edexrre 0T KypcOBHTE paiiHEH, CBLPIAHH € YPeXQAHETO MAa COENKH B
UYANECTPAHHA BANYTL, HIH OTHATARETO HA TRRIOBCKH COCHEH B SVALCCTRELAHHA BANYTL MmO
KYPCOEE, KOHTO C3 PasinHuHM, OT Teld, N0 KOWTO NMLPBOHIUATHO ca GWIH MPHIHATH, Ce
BENKMBAT B OTHETA 38 JOXOOHTC B MOMCHTA HA BRIHHEBAHETD BM, EATU o0 TPCTHPRAT KATO
HAPYTH ooxoaw/(3aryfu) o1 gefinoctra” | o8 NpecTAEAT HETHO.

25 Mpuxodu

[puxoguTe B JAPYEECTROTO O MPHIHABAT Ha 6432 NPHHIHNG 38 HAMMCIABAHE M 00
CTCIMCHTA, 0 EOTD CTOMAHCKHATE HIMOOH o2 I'.I'FIH,II_I.'.'IEHEHT 0T OpY#EeCTROTO H LOESAROTS
NPHROOHTE MOTAT HAOSRANG 03 OF HIMERAT.

Mpy npogaktHTe WA NPOOYVKIHA, CTOKH H MATCPHATH TPHXOOHTE Cf NPHIHABAT,
KOTATD BCHYMEH ChIICCTECHH PHCKOBC H NOO3IH OT coOfCTEEHOCTTA HA CTOKHTE OpeMHRARAT ¥
KYTYDada.

"p‘H NPCOcCTABAHCTO HA YOOYTH, NPHXOARTSE O NPHIHABAT, oTuMTafikn eTana Ha
JARLPIUEHOCT HE COSNKATA KhM [ATATA Ha GAlaHca, akd TOIM TN MOoES 0 Tble HANCKIHO
HIMEMEH, KAKTO H pATNOIHTE, HINLDINERN M0 COSAEATA 0 PAINOTETE 38 MPHETHYRANETH .

[MpHXQIHTE ¢& OLCHABAT HA DA3a CTIPABCIINBATA LICHA HA NPOOANSHHTE NPOIYKLINA,
CTOKH W YCHOYTH, HETHO OT KOCREHH MANLIM (aK0W3 H Jansk gobaeeHa cToRHOCT) B
NPENOCTAREHH OTCTBIKA |1 padaTn,

HetuuTe painwks oT NpoMEAA HA BANYTHH KYPCORe, COLPIANH © MAPHYHH CPeCTE:,
THPrOBCKH BIEMAHHA H ZAMLUACHHN, ICHOMHHEPAHH B TYAACCTPAHHA BATYTL, C6 BEIKMBAT B
OTHETa 38 JoXOOHTE, KOMAT: BbIHUKHAT, RATO CC NOpCOACTABAT HETHOD EbM o JORYEHA
moxomafzaryiu ) ot neffnocTTa”.

anKﬂﬂHTE OT NMPEOUCHER HA HHESCTHUAGHHHA AMOTH 00 CHPABCITHBR CTOHHOCT oo
NpEACTARAT B OTHETA 34 JOXOANTE HA ped . ApyrA doxoaw/(3aryGu) o1 aefinoctra”™. B chimata
CTATHHE OT OTHETA C€ JTUHTAT W PDEAMHIMPAHHTE NPpHXOOH OT OpeIocTARCHE HHBECTHHHOHHHA
HMOTH HA GNCPATHECH JTHIMHT,

[Mpy npoaastr Ha HANMERMARS, NPHNOIET C¢ NPHIHARL HA JATATA HA npogasdara bes
HHKOPMOPHPAHHTE THXEH.

(PHHAHCORHTE MPHXCOH 8 NPeACTARAT OTASAHO HA JMUEBEATA CTPAHA HA OTHETA 32
OOEQOHTE H G CRCTOST OT! NPHEKGION OT THXER N0 NPEAOCTARSIIN 3AEMH, IIPHKE_.[I_}'H'IIE‘"-IH.’I‘EH aT

=2



SJCPEIHA TOPA™ AJT

[MPHIIOMKEHWS KbM FOAWILIHNS ®MHAHCOB OTYET 3A 2011 1.

CAENEM © HHDBECTHUHH B UEHHH KHH#A, B T.9. JMBMICHTH, HETHA neuanba oT KYPCORH
PAMTHEM OT NPEOUEHKA HA 3AEMH B YYRKISCTPANHA BATYTA,

2.6, Paixodu

Pasxofure B OpyReCTBOTO & MPHIHABAT B MOMENTA HA TAXHOTO BHIHHKBAHE H HA
Gasa NPHHIHNATE HA HAYMHCITRAHE N CHIOCTARHMOCT,

PasxonguTe 3a GOSN NEPHOIN & OTHATAT 33 NPHIHABAHE KATO TEKYLII PATXO] Ja
TICPHOIA, TPE? KORTO IOTOBOPHTE 24 KOMTO C2 OTHACKT, C& MINLIHARAT,

PUHAHCOBHTE PAANOIN CE NPEACTABAT OTHETHO B OTHUETA 23 JOXOMHTE B CE ChCTORT
OT: PAsNOOH 20 NHXBEH NO MONYMEHM 33eMH, DAHKOBN TAKCH MO 33eMH H FapaMLIHA, HETHA

IATY0A OT KYPCOBH PAIHMKH [0 J3EMH B My#IECTPAHHA BATYTE PaXOIN/3aryil OT CAelKn ©
MHBECTHIIHH B LEHHH KL

2.7. Huomuy, samnnn u ofopydeans

Mmorire, mammwnte W ofopyasaneto (aearotpaifin MATCPHANHH AKTHUBM) ca
NPEICTABEHH MO HETOPHYCCKS CTONHOCT, HAMANEHA ¢ HATPYNAHATA AMOPTHIALMNE H aryouTe
o1 ofelusHka.

Mypeorayaing npudebaeane

[lpy muproHaYING DpHACGHBANE HMOTHTE, MALIMHETE K oDOpYOBAHET) ¢¢ OLUCHARAT
no nena npaaobueane (Ce0LCTORROCT), KOATO BEMOYRA MOKYVIHA LEHA, MUTHHIECKHTE TAKCH
H BCHKH IPYTH MNPCKH PESXOIH, HeoOXOIMMH 33 NPHBEMIAHE HA AKTHRA B paGoTHO
CRCTOARKE. [lpexnTe PAIXOoM OCHOBHO CA° pasXOMH 33 MOOTOTOBKA Ha OGCKTAL paIxoas 1a
MEPEOHAMANHA NOCTARKA H 0OPAGOTRE, PATKOANTE 36 MONTAMN, Pa3XOM 32 XOHOpAPH Ha NHLA,
CELPIANH ¢ [IPOCKTA, HERbICTANOBAEMH JANTLN W Ip.

[1py npnacGHIaHe Ha MMOTH, MAIIHHA | ofopyIRAHC TPW VCIOBHATA HA PACPOMCHD
MAAMARE, DOKYIHATA USHA € CKBMBANEHTHA HA CETAIOHATA CTOMHOCT HE IATBTEEHHETO.
IHCKOHTHPAHO Ha D332 HA NHXBENOTO PABHHLIE N0 NPHRICICHHTE OT JAPYHCCTEOTO KPCINTHH
PECYPCH € RHANOTHUCH METYPHTET W [P 0HAIHAYEHHE,

Jpy#ecTROTO © ONpemeniio croiuocTed npar ot 700 A, nod KofTe NPHACGHTHTE
SKTHREH HEIBACHMO, Y€ NPHTCHRABAT XADEKTCPRCTHKATA HA TEATOTPAEH SKTHE, C& H3THMCRAT
KAT} TEKYII PAINOI B MOMEHTA HA NpraciHBaneTo Hm,

MMocnedeaino owenngane

Halpanus ot apymecteoto nogxon sa nocnensama GATARCORA OUEHKA WA HMOTHTE,
MALIHKHTE W O0OPYOBANETO € MOMIE/A HA HEHA HA NpHAnGHBaHE,

Hocredsamu parxoda

Pasxonute 3a peMoNTH B NOAAPL®KS Ce NPHIHABAT 33 TEKYUIH B MEpHOIA, rpe? KoliTo
ca HagpamrcHM. HIBLpMeWH nocnenBamii pasxooM, CERPSAHM © HMOTH, MALIEHH M
ofopyiBane, KOHTO HMAT XapaKTEp WA MOOMENa Ha OnpeaeneHH RLAN0BH YACTH W ArpeTaTH,
HIIH Ha NpeyCTPOHCTBO 1 PERONCTPYKLINA, C& KANMHTANHIHPAT KbM GanancoRaTa CroiHocT Ha
CROTEETHHA AKTHE H Ce TPEPAsrnemia OCTATBYNHA MY NOIE3eH HBOT KbM JOTaTa Ha
KAMHTA AN, CRIICBPEMENND, HEAMOPTHIHPAHATA HACT Ha JAMCHEHHTE KOMIOHEHTH Ce

3



~CPEOHA TOPA™ ATl
MPHIOKEHHS KbM TOIUIIHUSA GHHAHCOB OTYET 3A 2011 1

H3THCBA 0T DANancoBaTa CTOHHOCT HA AKTHBHTE W cc NpHIHABA B TEKYIIHTE PA3Xoqn sa
MEPHOIA HA MPEYCTPOHCTROTO,

Memodu na avopmicanss

Jpy&ecTrOTo MINONIBA NHHEEN METOn Ha AMOPTHIANHA HA HMOTHTE, MALWIHHATE H
OOOPYIRANETO. AMOPTHIHPAHETO M3 AKTHEHTE HNO4BA, KOTATO TC €A HA PAINOCTOEEHHE 33
yooTpeOa. Jemara He ce amopTHiapa. [NonesHnar wweoT no TPYTIH AKTHEH & Chobpasen c
(PMIMEECKOTO  M3HOCBAWE, CHCUH(WKATA Ha 000pyaBaneTo, OBLICHINTE HAMCPEHHS 34
yROTpeta U ¢ NPeNIonaraeMoTo MopaHo OCTAPABIAHE.

CpoksT Ha FOOHOCT MO FPYNH AKTHEH € KAKTO CIemRa:

* Crpaau—25r.;

*  Maummu u obopyneane — 3-4 r;

o KoMmmorpu —2r.:

*  Tpancnopras cpeicrea — 4 T

*  CTOnaHckW WHEEHTAp — 6-7 .

OnpeneneHute CPOKOBE HA NONEIEH XUBOT Ha ObNrOTPAHHHTC AKTHEH CC NPErER AT
B KPad Hil BOEKH OTHCTCH NEPHOL M OpPH YCTAHOEABANE HA IHAMHTENHH OTKIONSHHA CIIPAMO
ObaciumTe OWaKBANHE 33 CPOKA HA HWINOMIBAHETO HA AKTHEHTE, CLINNAT Cf KOPHIHpE
MEPCNCKTHRRG,

Ofeitienka Ha aKmuen

banasconnTe CTOMHOCTH HA WMOTHTE, MAmMHHTE U O0OpYIBAHETD MOMTEHAT Na
npernen 33 obesucnKka, KOTaTo c3 HATHLS ChOWTHA HIH TPOMEHH B OBCTORTENCTRATA. KOHTO
NoKaIRaT, ve Ganancopata cTofNOCT 6B MOTNA 44 ce OTMHYasA TPAlHO OT BLICTAHORAMATA
HM CTOMHOCT., AKO ca MATHUC TakHRa HHIHKATOPM, w¢ mpHBAMIMTENHO OnpeacieHaTa
FLICTAHOBUMA CTORHOCT € NO-WHCKA OT TAXHATA Banamcosa cToliilocT , To mocneNmara ce
WIMHCEA 10 MEICTAHOBAMATA CTOAHOCT HA akTEHTE, BhicTanosnMara cToORNOCT Ha HMOTHTE,
MAIHHHTE o ofopynRaneTo € No-RHCOKATA OT OpeTe: COpaREIHEA CTONHOCT Ge3 payxeam 3a
Opofawba HIM CTORROCT TpH ynotpeba. Ja onpenensHero Ha cTolHoeT npH ynoTpeba Ha
AKTHBHTE DBICUINTE NAPHYHHE TOTOMH Co AHCKOHTHPAT 10 TAXHATE HACTOALR CTOMHOCT KaTo
C€ TPHIAT HCKOHTORA HOPAMA NPETH JAHBUMH, KOATO OTPAIIEA TEKYUIHTE NA3apHy VCIOBHA H
OUEIKH HA EPEMEnaTa ¢TOMHOCT Ha NAPHTE W PHCKOBETE, CEUAMMUNN 33 CHOTHETHIA AKTHE.
JaryOute oT 0be3UCHKA CE OTMHTAT B OTYeTa 34 ADXOJAHTE, OCREH AKO 13 JANCHHA AKTHE He ¢
dopmupan npeoneHbMen peleps. Torana obesnenkara ce TPETHPA KATO HAMATEHME HA TOH
PICPE, OCREH aKO T3 HE HAONDLPIE HETOBHE PasMep,  HATBHIUCHHCTO C& BRIMOYE KATO
PAINO B OTUETA 33 JONOIHTE,

MMewanbu u a6 om npodaxctu

Marepnanuire aunroTpaiinn akTHRH ce oTHHCRAT oT GamaNca, KoraTo ce MIBAIAT
TpakHD OT ynoTpefa H He ¢ ouakmat o1 Tax GRISIIN CTONAHCKK HITOOH HIOH CC MpoJIanaT,
[Mewanfure win zaryGure or PO HA OTASIHA AKTHRH OT FPYMATa HE ,,HMOTH, MALIHIH
H oDopynsane™ ce¢ onpenensaT upel CpasHABAHETO Ha MPHXOAMTE OT npogaetati u



LCPEIHA MOPA™ AJT

GanamcosaTa cTORMOCT HA AKTHBA KLM I4TATA Ha npofambars Te cé nocounar HETHD, KLA
APYTH JOXOL/(3aryiu} 0T ACAROCTTA, HETHO™ HA MHIERATA CTPANA HA OTYETA 33 TOXOIHTE,

2.8 Mamepuaanu ranacu

MaTepuaminTe 3anmack ca OUEHEHH N0 NO-HACKATA OT LPHA Ha NpHaotHBaHe
(ce0ecTOlNOCT) M HETHATA MM PEATHINPYEMA CTORHOCT.

Pazxoamre, KOWTO c& MIBBLPUTRAT, 30 74 [OBETAT AAIEH MPOOVET B HETOBOTO HACTOALLG
CRCTOANHE H MECTOHANORAEHHE, C¢ BEKMOYRAT B UCHATA HA NpWACOUBaHE (cebecToiinocTTa),
KAKTO Cl1¢0pa:

* CypoEMHM M MATEPHATH B TOTOB BWZJ — BCHMKH OCTABHH PAIXOMH, KOHTO
BEMICMBAT DOKYITHATA UEHA, BHOCHH MHTA H TAKCH, TPAHCTIOPTHH pPASXOIN,
HEDLICTAHOBACMK JAHBUW H OPYIH  DASXOOH, EOWTO JOTPHEACAT 38
NPHEBERAHE HA MATEPHANHTE B [OTOB 38 TAXHOTO HINOMIRAHE B

[pu ynorpedara (nposaxGara) HA MATEPHANHNTE FANACH ¢¢ MINOIIRG METOIHT HA
CPeHONPCTETIENATA UeHa (cefecToliHocT),

2.9 Twpeosckn u dpyzu esemanun

Teproseknre B3eMaHMA ¢ NPEICTARAT H OTHMMTAT N0 CHOPABENTNES CTORHOCT Ha Gaa
CTORHOCTTA HA  OPHIHHANHO W3daleHata dakTvpa (cefecTollHoCT), HaMLICH: ¢ pasmMepn Ha
obe3nenkara 3a vecvbnpaesu cymu. B cnyuante Ha PAICPOGEHN NNALEAHAR HAY O0HYaiHea
KPEAWTEH CPOK, NPH KOUTO HE ¢ TPEABNIEHO JOMRTHATENHG [LIALIANE HA THXEA HITH THXBATS
JHATATCAHO CE PAITHYAEA OT 00WYARHNA NA3apen THXBCH TPONEHT, BICMAHAITE O OLCHIBAT
TBPBOHAYAITRG MO TEXHATA COPABSLTHBA CTOAMOCT, 2 MOCACHBANID — MO AMOPTHIHpYEME
CTOHMOCT, Ced NPHCNADAHE HA HHKOPNOPHPAHATA B TAXAATA HOMMHLIHA CTORHOCT MHXEA,
ONPEIENCHA 10 METOA Ha chesTHRHATA TuxBa ([Ipanosenne 2.16).

[Tpubinuanrennara ouenka sa saryfin oT CoMENTEINN # HECBOHpAEMH BICMaHHI Ce
NPARH, KOraTo 33 ChOHPACMOCTTA WA WAIATA CYVMA HAH 9ACT OT Hea CBINECTOYRA BHCOKA
HecHrypuocT. HecnGupasmure picManns ce HINHCBAT, KOTATO MPABHHTE OCHOBAHNA 4 TOBA
NACTHOAT, OOe3USHKATA HA BIEMAHNSTA CC HAMHCAAEA 4pe3 CLOTRETHA KOPECTOHAEHTHA
KUPCETHRHA CMCTES 33 BCEKH BHA BIEMAHE KM CTATHETA _00CIUCHKHE HA akried” Ha
JIHOSRATA CTPEHA M OTYSTA 34 J0xN00HTE.

210 TuxeoHocHE 3NN 1t OPYH NPEONOCIIasenu GUNGHCOSH Pecypen

Beurin 338Mi 0 Apyra npesocTaneni JUHANCORH PECYPCH C8 OTUHTAT MHPEOHAYATHO
Mo ¢eHecToMNOCT (HOMMHATHA CYMA), KOATO C& MpHeMa 3a CTIpaREANHBA CTORHOCT HA
NPEAOCTABCHOTO MO COSIKATA, HCTHO OT NPEKHMTC PATXONH, COBPAIHM C TEIH 38eMH W
NpeoocTaneni pecypen. Cnel MLPROHAMATNOTO NPHIHABAHS, THXBEOHOCHHTE 32eMH H npyru
MPEOOCTAREHN PCCYPCH, NOCIEABALID C3 OUEHEHH MO ABMOPTHIHPYCMa cTofiHOCT, OMpCOsneHa
HpE3 NpHMATAHE Ha MCTOAA HE CPCKTHRMATA JIMXBA. AMOPTHIMpYCMaTa cTofiHoCT e
WINHCNCHA KATO CA R3ICTH NpeOBHO BCHYMKH BHIORS TAKCH, KOMHCHOHHH H APYTH CWMH,
ACOUNMpany ¢ Te3n aemn. [levandurte m 2.ary0HTe C& NPUANARAT B OTUCTA 33 NONOMHTE KATO
hHHAHCOBN MPUXOAR (AMXBH) WIH PasxOTH NpPel NepHoza Ha AMOPTHIALUMA HOH KOFATO
BICMAHMATA CE MOTACHT, OTTHIIAT WM POy LHPAT.
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JIMXEOHOCHHTE 3EMH M IPYTH NPEAOCTARGHE (PUHAHCORH PecypcH & KnacHgmunapar
AT TCEVINH, OCBOH 33 YMacTTa OT TAM, 34 KORATO APYHECTEROTO HMO ﬁny:;,rln;}um} paRs g0
YPEIH IATRTKEHHETO CH B CpOK HAT 12 Mecena ot patara Ha bananca ([Ipunomenne 2.16).

211, Mapuuna cpedcmsd B REPENHE EKORELTHIN

nﬂ]ﬁl‘mm CPEOCTHA H 2 ERKBHRANEHTH BENMHYYRAT  EAaCOBWTE  HATHYHOCTH,
PAINNAMATETHHTE CMETEH H EPaTROCPOMHHTE OenQ3HTH B OAHKH, “HMETO OpHIHHANCH
MarypuTeT € 1o 3 meceua {[Ipmnoacenne 2.16).

Fa nennTe HA HATOTEAHETD HA OTYSTA 34 MAPHYHM TS NOTOHA -

® [NAPHYHWTE NOCTHLIUICHHA OT KIHCHTH ® DapWuHHTE NOAlaHRd  KhM
JOCTARNMLNE Ca NpefocTasedu HpyTHo, ¢ srmouen JUTC (2004);

*  IMXENTE N0 TMOTYHEHH HHBSCTHUHOHNA KPEANTH C& BEIIOMBAT KATO TUTALLAHIH
30 (PHHAHCORA JeliHOCT, A JHXRHTE, CRRPIAHW ¢ KPEAHTH, ObLCTy:XRaIlH
TeKymATa NefHOCT, Ce BIUTHYBAT B ONEPATHEHA JeHHOCT;

®  EPATKGCPOYMHO (10 3 Mecena) DIOKHPRHETS NAPHYHH CDEICTRA CA TPETHPAHM
KATO NAPWYHH CPSACTRI ¥ eXBHBANEHTH;

+ pnatenust JUJIC nmo noKYNKR Ha ORATOTPARHM AKTHRH OT HY#KASCTPAHHM
OOCTABYWIE CE MOCOYBA WA pen ,JUIATCHH JAHBUH', & NpH J0CTaABKA Ha
OLATOTPANHA SKTHEM OT CTPAHATA CE [OCOUBA Ha Pei JNANAHHE Kha
OOCTABYMUH KBM NEPHYHATE NOTOUH OT ONCPATHEHA ICHHOCT, QOKOTEOTO
TOH YHACTRA B Ce BRICTAHOBABRL 38CTHO W B ONCPATHBRHATE MMOTOUR HA
OpYAECTBOTO 30 CLOTBETHHE NMepHoa (Mecer ).

212 Tepreeck 4 Opy2H I00WINCEHUR

TepropekHTe W OPYTHTE TEKVIOH Z00BIHEHMA C©f OTYATAT 10 CTOAHOCTTE HA
OPHrHHANHWTE (aETypH (UeHA Ha NpHACDHRAHE), KOSTO o NPHEMA 34 CNpaReiTHBATA
CTOMHOCT WA CACNKATa W e 6hae HinnaTeHa B OBACIIE CPelly NOAYHCHHTE CTOKH M VEIVTH,
B cnyuante na pascpodeHH MNANARKA Hal ob0uvalinHA KpeaWTeH Cpok, NPH KOHTO HE ©
MPEEARHACHO JOMBAHHTETHO MIAINAHE HA THXRED HTH AHXBATA IHAYUMTENHO C& patlH4Yasd oT
obnainue MESAPCH THXECH I'Ip(.'l-u.l:HT.. FATHAECHHNTA CC DUCHABRAT MBPROIHAYATHG 10 THXHATA
CNpEReATHEA CTOMHOCT, 2 NGCIEABANG ~ 10 AMOPTHIHPYEMA CTOMANOCT, Ccned MpHCNalane ma
HHEQPNOPHPAHATE B THXHATA HOMHHATHA CTOHHOET JMXBA, ﬂl‘]pt.EEJ[f:HH o METOOA HE
efpexTirRaTa nuxea ([Ipanosenne 2.16),

213, Juxeonocnti 1@emu o Opy2i RPRETERen N @HHANCORE PECYPCH

Bewuky saeMH W APYTH NPHBMEYEHH PUHAHCOBN PECYPOH ¢ OTHHTAT NMBPBOHAYATHO
no CcelSCTOHHOCT (HOMHHUTHA CyMa), KOATO C2 OpHeMa 33 COpaBellHBa CTOAHOCT HA
NOIYYSHOTO M0 COSNKATA, HETHD OT NPEEHTE PASKOOM, CERPIIHN ¢ TeIH 20eMH H DPHBISYEHN
pecype. el MEPBOHAYANHOTO MPHIHABIHE, NTHXBOHMOCHHTE JIEMH H APYIH NPRABICHSHH
PCCYPCH, ©3 MOCNSOBALD OOEHCHHE [0 aMOpPTHIHPYCMA CTORHOCT, ONPEJENEHA HYPEd
NpHAarade Ha MeToga Ha eekTHRHATA NHXBA. AMOPTHIHPYCMATA CTORHOCT € MIMMCICHA
KOTO €A B3eTH NPpSORHI BCHYKH RHIORE TAKCH, EOMHCHOHHH 0 OPYIH DAAX00N, BRTHOYHTENHD
H OHCEOHT HIH OPeMHE, AcOURUpany ¢ Tesn sacmn, [lesanbure u sarvinTe ce NpHIHaRaT B
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OTHETA 38 DOXOINTE KATO MHANCOBH Npixom” Hin GHHAHCOBR pasxonu’ mpes meprois

HA AMOPTHIALHA HIH KOTATO 3ATRTREHHATA e OTIIHIAT a pexyunpat (Tpuioscane 2.16).
JInxpoWOCHHTE 13EMH B APYTH NPHBIENEHA RHAHCOBM DCCYPCH o8 KNAcH(pHUHpET

KATO TEKYIIH, OCBEH 3d YaCTTA OT TAX, 32 KOATO ADVIKECTEOTO MMa DEIVCIOBHO npaso Oa
YPeaH 3ILMKcHHETO ol B cpok Han 12 mecels o1 aaTaTa wa GanaHca.

214, Mencuonnu & dpyeu 3ORANCEHUR KBM REPCOIMTA HO CONBLINAMO 0 MPYODas
IAKON B OGIMEICIRED

Kpamgocpowin doxodu

KpakTocpodHHTE 00XO0IM 33 MEPCOHANA NO0 GOPMATA KA FRIHATPARIEHAS, GOHVCH N
COLMATHE MOTUNANAHRA H NPHICOHEKH (MIHRCKYeMH B pamkHTe Ha 12 meceua cnen kpas Ha
NEPHOIA, B KOHTO NEPCOHANLT € MOIEHA TPV 58 TAX WIH € WITRTHAN Heobxomumpte
YCNORHA) & MPHIHARAT KATO pasxod B OTHETA 33 JOXOOWTE B NEPHeOd. B KOATO 8 NONokKeH
TPYORT 38 THX BIH CA HIMLIHEHH MAHCKBAHMATA 38 TEIXHOTO Nony4YaRaHe, H Kard TCEyLo
3aTh#eHHe (CNel NPHCTIANAHS HA BCWMKH MIATEHH BEYe CYMH W NONAMMMH CE VAPLEKH) B
paiMep HA HCEOHCKOHTHpaIATa WM cyMa. Jbasnmute oT OpymecTROTO BHOCKH 1o
CONHANHOTO H JAPABHO COCHIVPABAHEC CC MPHIHAGAT KATO TEKYI] PAINO B IaTLTEENHE R
HEMHCEGHTHPAH pﬂ.‘jMEP, JEeEAno B B NepHdga HA HAYHCICHHES HE CLOTRETHHTE Jaxoan,
EUNTO TC €4 CREPADITH.

KoM farara ma scess QUHIHCOR OTHET APYAECTROTO NPARH OLEHK HA CyMaTta ma
OYAKEAWHTE PAIXOOH 10 HATPYNBALIMTE 2 KOMMEHCHPYCMH OTOYCKH, KOSTO Cf OYAKBR 08
ObOe HIMNATEHA KATO PEIVATAT OT HEWINONIBAHOTO TIPARG WA HATPYNAH otnyck. B ouenxara
CE BKITIOYEAT NPUONHIWTEMIATA NPEUEHKA 38 PAINOONTE 33 CAMHTE WLIHAIPEEICHHA W
PaIXoIMTE 331 BHOCKH N0 3A0WUKHTEIHOTO O0WMECTBEHO W 3APABHO DCHIYPARAHE, KOHTO
pafioTONATENAT Th/IH BBPXY TEIH CYMH.

215, Apyacecmeen kanuman @ perepai

HpysecTtsoTo e aKUHOHEPHO M €  PETHCTPUpans B THPrOBCKHA perMcTLp
ONPEfeNEeHHAT PAIMED HA AKMMONEPEN KInumai, KoidTo oa cnyms Kato obeineyenue wa
BICMAHHATA HA KPEOHTOPHTE Ha ApywecTBoTo. ColcThemdUNTE HA KANHTATR OTTOBAPAT 13
FNLTHEHHATA HA APVAHCCTEOTO 00 paOMepa HA CROCTO VYaCTHE B KATINTANA W MOFAT JGm
NPETCHAMPAT BPLIEHE HI TORA YYACTHE CAMO B OPOMIBOOCTEO WA  JHKBHIALHA HIH
HECRCTORTENHOCT,. [Ipy ecTBOTO OTYHTA OCHORMHA CH KalMTAl N0 HOMHHATHA cToOHHOCT Ha
PETHMCTPHPAHATE B CLO3 AKIIHH,

216, Punancoes BHCHPYMEnnE

222 1. @unancogn K

Jpy®xecTBOTe ENACH(HUMPA CBOMTE (MHAHCORH AKTHEH B CASHHHTE KaTeropdu:
WiaeMH (KpeauTH) H p3emanns”, Knacuduxaunsma ¢ B 3aBHCHMOCT OT CLITHOCTTA H HEINHTE
(MPeIHAIHAYEHHETO) Ha (UHAHCODATE AKTHEHM KRM JATATd HE THAHOTO OpHIoGHEaNe.
PrxosoacTeoTo onpefend knaciHKALMATS HA PHHAHCODHTE AKTHRH HA JPYRECTBOTO KhM
JATATA HA MLPROHAMLTHOTO HM NpPHIHABATE B GANANCA

OfHuaiino ApyKECTROTO NpH3IHABA B GANaHCA CN (HHANCOBATE AKTHRH HA , JaTATA Ha
ThPTYRAHE" — JATATA, HA KOATO TO € NOEN0 aHTEKHMENT 08 3AKYIH CHOTBETHHTE QHHANCORH

7
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aKTHel. Bowukn HHAHCODH SKTHRH C¢ OLICHABAT MO TAXHATA CHPABEANWAA CTOHHOCT TIKC
NMPEKHTE PAINOON MO TRAHIAKIMATL

OHEAMCOBATE AKTHBN CE& OTNHCBAT OT DANAHCA HA APYMECTHOTO, KOFATO TpRBaTa 0
MOMYHABAHE HA TAPHYHH CPEACTEA OT TEIH AKTHBH Ca HITEKNH, MM Ca NPEXELPICHH W
APYECCTROTO € IPEXBDIMI0 CLINSCTREHATA YACT OT PUCKOBETE H MOTIHTE OT COMCTBCHOCTTA
BEPXY SKTHBEA M2 IPYTO NPYHECTBO (MHOE). AKO OPYRECTEOTO NPOILIAEBA 8 [hpmw
CRIICCTECHATAE YACT OT PHCKOBSTE W MONZNTE JCOUHMPAHN CBC COBCTBEHOCTTA Ha JajsH
Tpanciepipal PHHAHCOB AKTHE, TO NPOTLIKAEL 42 NPHINABA AKTHBA B GANAHCA CH, HO
TIPHIHABA CBIN0 W O0eINEHEH ITLIKENAE (1260 ) 38 NOTYIEHHTE CpeacTR.

Kpecumu w a3emanun

Kpeamni u BIeMans ca HENCPHBATHEHN (PHEANCORH AKTHBH © (HKCHDAHE WM
YCTRHOBMMH [IATAHKE, KOHTO HE CC KOTHPAT HA AKTHBeH nasap. Te ce oleHsgar s Oananca
No TAXHATA AMOPTHIMPYEMA CTORNOCT NDH HINOMIRAHETO HA METONA HA CheKTHENATA NHXRA,
HAMAICHA © HanpaneHa ODEIleHKa. Tean AKTHEN ¢ BKJAROMBAT B IPYIATA HA TEKyLIMTE
AKTHRH, KOTATO MA3TYPHTETLT HM € B PAMKATC Ha |2 meceua WM B obuwacH onepatieen
IMKBN HA APYKECTROTO, 3 OCTAHATUTE — KATO HETEKVIIH.

Taan rpyns GHMANCORH AKTHEH BEIIFBA: NPE0CTABEHHE 3AEMH, ThPTOBCKH BISMAHHA,
OPYTH BIEMAHHA OT KOUTPATEHTH H TPETH NHLA, TAPHIHA CPEACTEA H MAPHTHE eKBHRANEHTH
o1 Dananca. JIHXBEHHAT O0XON MO KPENWTHTE A BICMamWATa” Ce MpW3HABA Ha Gasa
ePERTHBHA [HXB3, OCBEH NPH KPAKTOCPOMIMTE BIEMAHHS MO0 3 MECeNd, KBASTO
IMPA3HABANETS HA TORABRE OARXBEA @ HSSCHORATEIHO HEATO HECLIOECTREHD H B PAMENTE 114
OCHHAHHNTE KpequTHn yenoBus. Todl ce mMpegcTand B OTYETA 33 JOXOINTE, KEM CTITHATA
~PHHANCOBH NPHXOIN™ OT OTYETA 38 JOXDIHTE.

Ha parara na scexd Ganane OpywecTBOTO OUEHARA [JANH €3 HACTHIMAH CLOHTHA N
OOCTOATENCTEA, KOMTC NOKASEAT HAMHYHETO HO OOCKTHBHH [OKATATENCTEd, HATACALIH
OGEIUCHKA Ha KPEOHTHTE W RICMAHHATA.

2.22.2. dunancoss nACKEN B HNCIPEMEHIE Na COTCMEEN KanEniL

HApy®ecTroTo KAacHMINpd TLOTOBH MHCTPYMEHTH H HHCTPYMENTH Ha coOGCTBCH
KAITHTAN WITH KATO HHAHCORN 3QTLTKEHHN, W KATO CORCTREH KAMHTAN B 3ABHCHMOCT OT
CBITHOCTTA H YCIORHATA B AOITBOP Che CLOTBETHHA KOHTPAIEHT OTHOCHO TEIH HECTRYMEHTH,

Dumancoen Racusy

DHHANCOBHTE NACHBH BEMOYBAT TAeMH (KpCIMTH), 3ATbTHKEHHE KBM JOCTABYMHIN H
apyrm koHTparenTd. [lnpeonadanie Te ce npmanasaT b GANaHCa [0 CIPABCINHBA CTORNOCT,
HETHO OT MPCKHTE PA3X0IH N0 TPAHIAKIHATA, & NOCACIRAID — 00 AMOPTHIMDVEMA CTOHHOCT
MO METOOA HA eheKTHRHATR THX B,

2.23. Jurwveun ewpxy neqarfomd

Texyugume danny BRpXY Newarbama ca onpeleneny B CLOTRETCTEHE ¢ WIHCKBAINATA
HA DBAMApCKOTO JANBYHO 3GKOHOOATENCTBO — JAKOHA 34 KOPIOPATHBRHOTO NONOXOIHO
ofinarane. HoMunansarma nansana cTaska 3a 2011 r.e 10 % (2010 r.: 10%).
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Omcpovenumrte  dawsyi WEPXY newanfiata ce  onpemenT 4UpEl MpMOAraHe Ho
GanaHcoBME NACHBEH METON 32 BCHYKHM BpeMeHHH PAIIHMEN KM JaTata Ha @uHIHCOBHA
OTHCT, KOHTQ CBHIMECTRYRAT Me#ny OanmaHcoBmTe CTONHOCTH W JAHLMHHTE OCHOBM Ho
OTACTHATS AKTHRH H MACHEMR.

OTCPONCHHTE JAHLYHN MACHBH ¢ NPHSHABRAT 30 BCWSKH OGMATacMu B[EMEHHH
PATIHEH, C HIKMOYCHHE HA TE3W, MOPOIHIH C& OT NMPHIHABAHETO HA SKTHR HIH MACHB, KORTO
KbM JaTaTa Hi CTONAHCKATA CNCPALHA HE € NOBAMAN BEPXY CUSTOROOHATA H NAHLYHA
nevanbal zaryGa).

OTcpodeHuTc IanLiny KTHBH CE TIPHINABAT 23 BOHYKH HAMANSEMM BPeMEHHH
PAITHEH M 32 HEM3NOBBAHNTC DANEYHH 3ary0u, 0 CTENEHTA, 10 KOATO ¢ BEPONTHO TE 08 ce
MposBaT W o0paTHO M A3 Ghie renepupana B GbIeine TOCTATHYHA ofNaraeMa nevanta win
C& TPOABAT OONAMAEMH BPEMEHHH DASTHKH, 0T KOWTO 13 MOraT Ja ce MPHCTIAJHAT Telu
HAMAMACMH PATHEM, € HIKTHUCHNE HA PARTHKNTE, TOPOIHITH ¢€ 0T NPHIHABAHCTO HA AKTHS
HUTH MACHE , KOFTQ KM 1ATATA HE CTONANCKATA ONCPALIMA HE € OB DLPXY CYeTOBOIHATA
H JAaHBHATE nevanda/| aryGa).

banancopara CTOMHOCT HA BCHUKM OTCPOMCHH NAHLYHM AKTHNH Ce Npernesna Ha
BCAKA IaTa HA DANaHCa W cc PEYUHPT 00 CTENEHTR, 10 KOATO ¢ BEOATHO TE 03 C& NPORBET
OOpAaTHO W /13 C¢ rEHepHpa B0CTaThyHo obnaraema mewanba wik NPOABABALH €& NPE3 CLIHA
MEpUO obaaraeMi BPEMEHEN PA3THKH, ¢ KOMTO Te [d MOraT 13 Ghuar NPHCIATHATH HITH
EOMITCHCH PN,

OTCpOMEHNTE MAHBYHH AKTHEH W [ACHBH C& OUEHABAT Ha 0230 OAHBURHTE CTABKH,
BEOHTO G OMAKED 08 oo MPAIAraT 26 NEPHOOAE, TMRes KOHTD AKTHRHTE e G poalidIMpar, a
MACHBHTE LIC CC YPenAT (IOracaT), Ha 6238 NANLYHHTE JAKOHH, KOHTO CA B CHIA HITH ¢ FOQsMa
CTEMNCH HA CHIYPHOCT CF OYAKRA 14 CA B CHIA.

3. MPUXOIH

Cenoanume ApuTott 0T I&ROCTTa REMIOYEAT:

Mpucodu om npodaxcbu 201 201g
BGN 008 BGN'G3

[ponyemms 20137 16701
B.T.Y. HIHOE 19730 16444
Crokn 350 370
B T.9. HIHOC 261 284
Yenyru (4] 16
Hpyre npuxooun 3958 1591
B T.4. OT PHHAHCHPANHA 17 17
Qomo 24513 19078
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4. PAIXOIH 3A MATEPHAIN

PUIo0ume 20 Mamepuaiy BETIURAT:

CypPoBRHH M MaTepHany
Pesepsnn wacti
Eneneprus

rcm

Boaa

Tpyry Matepuann
Obmo

5. PAIXOJIH 3A BRHIIHH ¥CIOYTH

Pazxocdume 30 @uNny PC1yaH BETIOURAT:

Cymu 00 10rosop ¢ nogH3TbIHNTENH
Pernama

Oxpana

JacTpaxosmm

CeobmHTENHN |, NMOWSHCKHE H KYPHCPCKH PA3XOIH
Jlansimu B Takcu

Tpancnopray pasxonu

Tekym pemonT Ha crpagn

lexyin pemonT na MalHHK | ofopyneane
Koncyrmrarckn nefinoctu

Nonnpraka na codryep

Haenn

Apyra

Orivmo

6. PASXO/H 3A IEPCOHAJIA

Pepxodume 3a Repoonaia BETKYBAT:

Tekymn BeIRArPaEICHES
BHOCKH [0 COLMATHOTO OCHrypaRane
Ofmg

2011 201
BGN 000 BGN 0G0
11245 9381
467 291

674 563

143 123

36 6

44 124

126059 10718
201r 2afg
BGN'B00 BGN 00
347 212

14 il

G 4]

26 24

T 22

14 14

37 34

B 14

77 i

47 13

20 25

12 [4

62 126

62 5T

2011 2080
BGN'080 BGN O
e32 3266

856 749

4488 4015

1k
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Apyeume paxcoou 3a deRrOCHIMA BETIOYRAT:

Fomanmaupopky & crpanata u qymbuna

[IpepcTapurensy pazxonm
besnmamia npennasna xpada

Paznn

Banancosa cTONMOCT HA NpoNANenl AKTHEHR
B 1.4 cTokn

G o

Cypomiin u MaTepuamn

8. DHHAHCOBH PA3IXOIH

Prnaucosume Pamodu BKIOYRIT:

Paixoow 5a NHXEH - HeTO

Hetua saryfa ot kypeosn paannen
Baukosu Taxcn v Ap.dunanconn pazxoos

O

e
CHONTAL AR

Canoo wa 1 awyapu
IMpyncdsrs

Crrmncann

Caano wa 31
OeEeMBpn

Hampynaun
FLA AR T

Canns ua | suysps

Hanucnenn
DAEGTTHAALNA 10
MAMIEATa

Chmmcaem
EMUPTHIULHAE

Tenwn o copardu

2er 2ale

M s
CR PN TR
i R

2efd 200

7. AP¥TH PAXOJH 3A IETHOCTTA

9. HMOTH, MALIHHH H OBOPOJIYRAHE

HApyen

2ol

2011 2010
BGN'609 BGN'080
11 7
& 9
285 258
72 45
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:FFE.[[,HA [OPA™ ALl

MPUIIOMEHHA KM FOQHLIHAA ®MHAHCOR OTYET 3A 2011 ¢

Camnpo ua 3M

AEKEAIR[N T T? TR T 457 4171
Gasanweona

crafinneT wa 31

OEREMEDH R 1053 A0 1787 143 il d

Kenm 31.12.2011 r.asnrotpaiibire MaTepHainm akTiEn Ha APYRECTBOTO BETKMBAT:
3CMH 13 cToimocT 255 x.ns. (31.12.2010 r.: 255 s u Crpaam © Ganancosa crofinoct 738 x.ie

(31.12.2010 r.: 798 x.nm.).

10. MATEPHAJTHHN 3ATTIACH

Mamepuasnme ranacu sRmodRaT: 31.12.2011 J1L12.2018
BGN 660 BGN 600
Cyporumn B MATEpRATH 2072 1893
[pomyenus 119 157
Hezasupmeno nponinoscreo 351 263
Crokn 28 12
Obmo 2570 2325
1. THPTOBCKH BIEMAHHA H 3AEMH
Teprosckume GIEMANNA ¥ ITEAL BKTHOYDAT: JL122011 JLI12.2010
BGN OO BGN 0
Baemanus o1 knHenTH 6498 2774
Jamuin 32 suacTanopnsae 536 333
Jpyru nzemannn 16
Ofimo TOS0 4107

Biewamunma om xauesmy ca GesTHXESHE W oT X — 6 933 x.n8. ca nepoBn
{(31.122010r.: 3 761 XJEB.), BEB BanyTa— 117 Xx08. (31.12.20010 1. 13 X ).

PukoponcTsoro npeuensna cnfupaesoctta xato AHATHINPA EKCMIOIHUHATA HA FIHENTa |
BFhIMOERHOCTHTE 30 MOTACH BAHE H BISMA PCLIEHHE OTHOCHD HAYBCNABARETD HA obesuenkaTy,



~CPEOHA FOPA™ AT

Brspacmosama cmpysmypa Ha HENAle UpaanTe (PESOBHH) THPTOBCKH BICMAHUE e

KAKTG CNeqRa.
J1.12.2011 J1.12.2010
BGN'000 BGN'000
Ho 30 aun 3350 4107
U1 3] go 90 amn 3700 -
Or 91 no 180 aun - -
L 180 oo 365 aun - -
Oimo TO50 4107
12. ThJATOCPOYHH BAHKOBHW IAEMH
ILI2 2001 JLI22e00
T Hosoawpena flademe  fJuwocposnn  Kpmnsecpera iMuge  Jersecpewrs  Kpammscposme Chinapas
S L) i wacem T sicrr HvarTr
e
"l " fhisE " " " ‘i
Rped R T
. - - - A - -
e - - - - - -
TR TV - - 539874 S39ET4
Hnaecrmmmuo NN ey
ERpED 1470271 072015 1367971 1367471 279540 2T0540
CEG - - - - -
EBp0 . 3 - .
1367871 530874 1907R4S ITRR4D 279540

13. 3A ML TAREHHSA MO PHHAHCOB JIM3HHT

Brmovewnre » Gananca xbm 31 neweMppi 3agemwenns 0o hHHARCOR THIMAF ca no
Aoronopid. Te ca NpefcTakeHn HETHO OT AL/KMMATA B GRISIIE NHXEA K CA KAKTO cueana:

Cpox

Ao eana ronHua
Han enna rogmma
Odmo

J1.12.2001 J1.12.2018
BGN 000 BGNOGH
30 B4

30 84

13



~PEIHA TOPA™ AT

MPUIIONEHMS KM FOMIIHISA ®HHAHCOB OTUET 3A 2011 5.

14. TBPTOBCKH 3AILTEEHNA

Tupeosckume 300BANCENUR BIIIDURNT:

3aTbAMENHA KBM O0CTARYHIH
[onyuenn asamc OT KHeRTH
Ormo

JANBITEHHA KbM JOCTABYHLHE b eRa
JATLTHEHMN KM JOCTABIHITN BhD BaTyTa
Orfmo

J12.2011 31122010
BGN'000 BGN'000
1702 485

1702 455
J1.12.2011 31122010
BGNO00 BGNOoG
1198 210

504 175

1702 455

3ATLEEHNATA KhM JOCTADUMUN ¢a TEEYIH, GEWHXBCHM H €A 30 DOXYHCHH

MATEPHANH H YCTYTH,

15, 3AOB/CKEHHS KbLM [EPCOHAIA H

OCHIYPHBAHLE

3A  COUMANHO

FAOBANCENURMIEL Kkt BEPCONATA N COYHARTOMO SCHEVPARGNE €A KAKTO CIIENna,

JanLIMEH N KLM NepeoHana:
JANLAMEHNT N0 COUMATTIOTO OCHTYDABIIE:
OB

16. 3AJBJIKEHHSA 3A JAH BN

Henrvyntnie 200mAMCCHNR BETIOYRAT:

Harreun supry Aoxomare na duanaccinTe miua
Harbun nupxy nesanSara

Hpyra
Do

30220001 3n12.2010
BGN'000 BGN'000
299 267
114 93
413 | 360
30022010 | 31.12.2016
BGN"060 BGN'060
30 24

61




«HAHOE ENCITEPT KOHCYIT™ EQQL
Mp. Crapa Jaropa, ya. J1.Mapueswy™ N® 44, ogrise 1, Tenfthaxe 0427 65 10 10
e-mai:ogitd@aby bg

HOKAAN HA HESABHCHMHN OJHTOP

o

AKuuoRepme Ha
wCPEJHA MOPA™ A
Ip. Cevapa Jacopa

Howrnad evpxy Punancosun omven

Hite wyevpacve ocdum na nputowcenus socutien gunancos omyem wa o CPEJHA
FOPA® A4, &p. Cmapa 3azopa (dpyscecmsomo), aEmoveay omsem 3o hurancosomo
cucmatnte kw31 dewenmspu 2011 cotuma u CERPIANUME © HEAO GRMEM 30 RCEODTEAmNER
AOXOO, OMYEr 30 APOMENUmE & COUCHIGENEA KUnumas, omyem 30 RAPHYHWME ROMaM 3
SOOMHCMI,  JASLPMIGANa NG MOIN  ogmd, KaEmo o ofdiigenomo  OnosechREMe  Tia
CHMECTIGEHINTIC  CHEMIOEOONE  ROTHMEKE W OPYZNME  RORCHETMETNN GETeNKN, KOWWG  Od
HEPATOCTHE HOCHT It (RUNARCOBHA OMYEM NG OV ICECTHEON.

Omzeogoprocm Ha PyKosoOCTmEcma 10 (MRHAHCOENR tiaem

(IM2Ee0PHOCTNG 30 UIZOMEFHEMD t QOCMOSEPHOMD NPEOCIIGERNE Ha Moy drsancos
CHHEM & ChOMEEMCMBNE ¢ MPRTONCUMUME Kay masu dama Meacoynapodiny crandapmn 3
PHANCOST ORTSURIGRE, APREME om Eaponetckama KoMuchn i CRePIIme HINCREANUA Ha
HONRORWIEMD  cvemogodne  soxonodamercmee ng  Pemvfawca bricsapus ce wocw om
priosodcmeomo ia Jpocecmaomo. Tazn omeoaoprocnt @LuoNed. pzpadomeans, enedpReaie
N ROOOBRECGNE  HE  CHCMEMA 70 ERMIPEHICH  KONMPOR, CFRPMSIG  ©  NIPOMEARemO  §
AOCMOREPHOMO MPEACMARANE WG QURONCOSH OMNENTE, KOWMD Aa Ne ChobpNCam Chilfecmueny
HERNYSHOCME, OMICIONERIA § HECHOMESMCMELR, NEIGENCUMO O0TH ME CF dbINCANT K HIMA MV
HAN Wi SPENE; ROGBOD 1 APUTCXCENUE WO NOOXOARLN CYeMOTOONE ROREMERE W NE20MERRE N
FPUGINILMETHE  CUEMOSDORE  OWENKY, ROWMO 00 ©d  PAIVMEN  RPL KOHEPERme
CHICIRORMETCINGA.

Dhecogophocn HE o8lMepa

Hawiama omeosopiiocm ce COeXC0a 00 NIPATARANE d GOEMOPCKD MECHWE GhIXY MOIH
FOCUMEN URGRCOE ORYEMN, OCHOSARIHD C8 Kd UMHRENIA om wac oowm, Hawwenm ooum Ge
npnseden 6 ChOMaEmMcmeie ¢ Apodecuonainume  wrnicksanis  rpa  Mencoynapodsinie
odumopckn cwmanoapmu,  Tesu crmomdapmn Baiarom  CRAIeane Md @MINNUNE  WIHCKEINIR,
RaAkmo o odumbm oa ude ricuspen W Apodeden miasa, b ke da ce VWeoRw 8 paavang
CREREH  HA  CHZYPNOCM  JoKaTED  (UNGHCOCHREM  OMYEI HE  ChOBP¥CO  ChECTaenE
HEMOHROCITIN, OFTKAMHEHUA U HECHONEERCTIGUR.

O GRINYEE HIRRAHEHEEMD N ApOijedVpl © JeR ROTVEEEIRE M ﬂ!‘i!-!ﬂ!!'l‘flt‘.l.'ﬂ
MOIRTIRIMENC TGN OTRNDCHD E.'rl-?.HTHE I RN OIS CTT LR, li'lﬂ?l."ﬂl."ﬂiﬂﬂ'ﬂﬂ-l' & ST e tﬁ!-ii‘fﬂﬂ[‘lﬂ'i

PericTprpas oaMTop; AT, [Inanon] 1
Hencnged wo mezooncnsiay odwmep




omriem.  Hzbpanwme npoyedypu JOeucRm oM BPEHENNGMA NG OOMMODE,  GKUNEMETHO
ONEHRAME K PUCKOBEME I CHUYRCMGENN NEMOUNOCU, OMKRONENIA U HECHOMBEMIMGUR &4l
QUHGHCOSHA OMYEM, HEIBSHCUMO OaTH Me O OWINCAM WG NIMGWG WIH ha Spewsca. (o
MIGLPUSTHENID HO MER OHERKN R [UCKT OINOPTBIN G36MT oD BHEMTRNE CHOMEMama 9
SRMPELHEH KONMPOL, COBPIOND € UIZOMBRANEMD 1 AOCHIORERHOMG RAPeOCMEEaNe Ha 2O0HNN IR
PURGHEDE OMNER GM CIRPANG RO RPEORPUAMEEMO, 30 Ou Paspabioms oOKmOpCKE Rpotedyp,
KOUMO CQ AOGXOARUN BN Me3N OOCMORMEACINGE, KO HE © eI UIDATAEANE N MHENEE OPHOCHD
CREXMUSHOCIIMG HA CHCMEMAMG 30 CHMPEIEH KONMPAT Ha npednpasmiemo. DOumum ¢bigo
MUK BETHOYET  OHERKT HA VUECHINOCTNG W0 MPWISAHERE  CHemosodiill I N
PAIVMHOCHIMG HQ APUGANZUMETHMNE CHERMOGOONN OUEHKN, RORDAGERT N Phiosodcmansso,
KOKMO W OWENKG KO WANOCMHOMD Rpedcmdasane b8 unancosud omyem. Cyumave, e
ROTVHEHUME G HAC OORMOPCKE MORAIANMETCMED RPEGCMAEIRGAN OOCImMBYH 8 ROOYOOSI
Gaza 30 HIPATEHOMD O HOC DOUMOPTROD MNEVHE.

Odumopcke MieHne

Mo wowe wunenive uuancosus  omwemt RPedCMoEn  JOCMOREPHO, §68  GONYKU
chujecmeent acnexmy  unancosome  cwemosnue wa GZCPEJHA FOPA® AJd  kvw 31
Hexevspu 2011 2oduma, xaxmo W 3G He208HME BuAGHCOSN PEIVIMARN OM OCRHOCTIMG U 30
HAPUHHIImE ROMOYN 30 SOOWROMA, FORbIMUMENT MOSER, § ChOMEEMETIENE © NTHCREGHIRAMG Ha
Jaxona 1 cuemosodomaomn o MedXOVRapOONIME CMANOAPIN 30 (URGHCTRD ORTSUTIaNE.

Aokiad swpxy dpyet RPagHi 8 PEyASMOPHU EINCKEANHA

Chenacno wuckeanutma ka Iarong 3 cUemosodcmsomo, BPNEM M NPUIONCCNEE &
buacapus, nue ce 3anomacie ¢ coouwnuR doxiad 3a delmocmma wa Jpyvacecmaomo sa 2001
POOUNG, 10 WITOMEAHEMO NG KOWMO € OMI0S0PHo PLEOSOOCHISOMO NG OpVIReCREomn,
Foduwnugm doxiad 3a OeUROCTIMA e RPEOCIMARTSAD SaCm M ZOOUHI (PUHGHCOE Otyem
Hl ChMjin neprod. CHUMMNE 4 NCMOPUNECKOmd PUNaHCOsa HHOPMaLR, RpeOrmatend ¢
HiMiER QOR300 ERMOCTHMG, CHOMBEMCIGG Oh6 GCHYKN CHUGECTIECHN GCRCKITN Ha
MHOPUIYUR G, RPEOCMASERA H OROSECTENT Gb6 q&umnmuﬂ omyem na Jpyacecmecmo Kby

|

3 dexevspu 2011 roduna,
/

I

Cmapa Iacopa, 10 K 2002 zo0wmia
Pezucmpupan odumop:
Amanac Juanoe T T
/ |:I.!-.:"1 JimoHo® g
N e S
|
PerdcTpupan oammop: (AT, [dmanon) 2
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SCPEIHA T'OPA™ AT
JOKNAJ HA YTIPABNEHMETO MO Y/1.33 OT 3C 3A ®HHAHCOBATA 2011 &

F'OAUILIEH JOKJIAI 3A
JEUHOCTTA

JOKJIA
Ha YNIPaBJIEHHETO 10 4. 33 oT
3aKoHa 3a CY€TOBOACTBOTO

2011 z00una

“CPEJAHA IT'OPA* Al
Crapa 3aropa, va."Kanoanoscko moce™ 2



LCPEIOHA TOPA™ A1
AOKJIAL HA ¥TIPABNEHHUETO M0 Y4133 OT 3C 3A GHHAHCOBATA 2011 r.
1. Obma wngopManus ia Apy&ecTEOTO

“Cpeana ropa " ALl rp. Crapa 38r0pa € aKUMOHEPHD OPYHECTED W © BIHCAHO
KiTO TAKOBA B ATEHLUHATE N0 BIMCEAHHAT. COIANHIIETO M AAPEC HA YNPABICHME ca —
rp.Crapa Jaropa.yn. " Kanosnoscko woce™ 2, BYJICTAT B33067174 .

2.¥oparnenne: [IpyarecThoTo nma eMOCTENEHHA CHCTEMA 30 VIPABTEIHE.

CHBBET HA JHPEKTOPHTE:

I. Anexcawgep ioGenon Marewyroim — Han. anpextop:

2. Bapa Bacuncea Kpucresa-Konesa — [peacesaren wa CJI:
3. boprcias Bacunen Iynes — wien wa CJ1 ¢

Jlokaunn W KIOHOBE: ATMHHMCTPATHBHATI M NPOHIBOICTEEHATA ACHHOCT Ha
CCPEHA TOPA™ AJl & nokanninpana Ha ajpeca Ha yNPARNEHHETO Ha APYRECTROTO —
rp. CTAPA 3ATOPA, wn. “Kanosuoscko woce” Ne 2. Hpy#ecTRoTo  Hama
PETHETPHPAHM KNOHOBE B CTPAHATE H vy

Ocuosnu cobeTRennun:
AKUHOHEPHHAT KANMWTAN Ha OpykecTeoro ¢ 100% uacTHa coBCTREHOCT.KATO
99.82% ca cobereenoct na  Cpeana ropa Musect™ AL 0, 18% - wa dinsmuecion miua.

NMponykTa Mazapu o MAPKETHHIORE TOTHTHKS

~Cpenna ropa . All e npowssoacTeena Hpua ¢ ocionen MpCIMeT Ha aeinocT —
NPOHIBOACTRO HE KYXHEHCKH Mebenn - CTONOBE M MACH OT MAcWBHA HrOONHCTHA
JLPRECHHE. THIBT HA  NPOMIBOACTBOTO € cOPOCEPHEH ¢  OTpPaMHYEN ACOPTHMEHT
NPEAAMHID OT CTOAGBE OT MACHEHE HINOIHETHA JLPRECHHE B TWIMH cephm. Cneundmiara
CC OTIPERENA OT NAAPHATA OPHEHTALMA H MPMIATAHATI OT OWICH MOAHHA CTPATerHs 4
pafoTa moa Teprosekata mapka Ha MKEALB HacToaunaT MomenT NP AN PHATHETO
npoHIbeRnd  okoue 600 XMALGp. rOZMMHO CTONORE OT MACHBHA  WEJOJMCTHA
ABPECCHHA KOETO  KONIMHCCTED IO NPARH HAR-TONEMHAT aoctapuuk oT 10ronitouna
Erpona 3a mpewara va HKEA.To noctass 30% ot nposanaukTe & marasnisTe na MKEA
CTOAOBC OT MACHBHA HINOJHCTHA ALPBECHHA W € €IMH OT NPOMIBOIHTENHTE Ha CTONORE
OT HENGAMCTHA TRPRECHHA Noy Mmapkata Ha MKEA.

Mpez 2011 roarsa 3anouna NPOMIBOICTREGTO HE MHOrOGYHKUHOHANEH ACTCRH CTO 38
Hopeemkata  duipma STOKKE, ocwwmecrsen no npoext  Jwsepewdmeauna o
MOIEPHHIAUNA 110 NPOHIBOICTRENNE Hpouse b Cpeama ropa™ AA"™, ¢ KOHTO CC PEATHIHPA
CTPATENHATA 33 NHBEPCHBHKALNA Na NPCANPHATHET.

MasapuTe ©a KOMDANMATA €34 DPEIHMHO B CTPANMTE  Ha Erpoina-
Pparuvn,lepmanis, Hranus, Il scuns Nomwa, Pycus, a chme taka w a CALLLHanocwt
saema Y8% or npojawOnre MapreTHHTOEITA NONHTHKE ¢ cBEdeHA A0 TOIMIIHO M
TUTBITALLG BOTOBAPDAHE HA JOCTABKATE 53 Marasvuvte Ha MKEA.



<CPEJHA TOPA™ ATl

JOKJIAL HA YTIPABIEHHETO [10 W33 OT 3C 3A OHHAHCOBATA 2011 1

1. Mpernea na aeiinocTTa Ha apy#secTRoTo npes 2011 .

MakpoobKpLKARANE HKOHOMHMECKS CPEOA, B KOATO APYAECTROTO ONEPHPA NPET
Z011 1. NpemuHa NON IHAKA HA  TOCNEAMUMTE OT CEETORHATI HKOHOMMMCCKD W
HHANCORD KPHIAKOATO CE OTPEIN B NOCTENCHHO YEENHYEHNE HA  MOPRMKHTE 13
MpeAZ#DH H BRICTRHORARAHE HA MPOMIRGIACTBOTO.

Mpes Texywara rogHHa pPLKOBOOCTEOTO Ha OpVKECTROTO NPOALT % H
MPOrpasMaTtTa CH 38 peopraii3alma, b koato 6axa nedmHupani HeoDXOOHMHTE eTank KoM
YENEWHO 0B1SIE HA KOMNAHHWATA KAKTD CIe/IBA:

*  Jleduyuung Ha BHINMA HA KOMIANHATA W HOBA CTPATEIHA B T. 4. OPHEHTALLHA KhM
HECTAHIAPTHH NPOCKTH;

CLCTARAHE Ha HOB ONEPATHBCH NIAH HA KOMITAHHATA:

OnTHMUIAUKA W HOBE CHCTEMA HA TIPOLECHTE B (IPOHIBOICTROTO W ILIAHH paHe;
Aednmuma wa HeoGXOIHMHTE PECYPCH 5a NPUIATAHE HA HOBITA BHINA
Onpefeiane HA HOBH MCXAMMIMH 3@ ONTHMMIGUWHA W pasnpefennne  Ha
PAikHTE,

PeoprannsaumaTa wishpluena nper oTueTHMA NEPHOT  LRTELIE NOCTHIaRe Ma
ONTHMATHA  CTPYRTYPE H3  KOMOAHHATA, edCKTHBHOCT B OWsHer npouccute W
NPOHIBOACTROTO. PoxkomogcTeomo  dokycHpa  BHMMAHHETO M VCHITHATA CH IRPXY
KOHTPON W ChEPALIARAHE HA PAIXOINTE Ha KOMOIHWATA NPH HORWTE YCIOBHA B 1.4,
MOCTHIANE HA MAKCHMANHA MHBEAROCT NPH MIGHHPAHE HA NPOMIBOACTROTO M A0CTABKA
HA CYPOBHHH W MATEDHATH 33 NOCTHIAHE HA BHCOKE HKONOMHYECKE eeKTHRHOCT Ha
IAPYKECT BOTO.

34 OChUICCTEARANE HA HAleNA3aHuTe uean Be nonnwcan JBDIT 2TMI-02-

W1L03.2011 r. JAnsependuicaina 1 MoJepuasanns na NPOHIBONCTREHHT

npouee & ,Cpeana ropa™ A", no .OnepaTubka nporpasa

KOHKYPEHTOCIOCOGHOCT Ha GLIrapCKaTa HKOHOMHKR" B paIMep Ha

2297 505,66 ne. #B paimeép wa cyGEHAMETE CRITACHO AOTOBOPA A

Gnnancnpane 1 148 73999 gu.  O6wara uen na NPOEKTA ¢ WIBLPILIBAHE Ha

TEXHONOTHHHA MOREPHHIALHA HA KTOWORH datk 0T NPpoMIROACTEOTO H ChIJABAHC

HA MPEANOCTARKH 33 YCNSWHO BHEIPABANE HI HHOBATHRHM NPOJYKTH H TEXHONOT MK

B "Cpeana ropa” AJL

Hauankata pata va porosopa 11,032011 ron. s cpefiFaTa 1aTa ua MIMRIREHHE Ha NpoeKTa ©
FEO1.2012 roq, KaTo ce nocTMIHESA CRETHHTE LEH:
JAKYMYRIANETO, BLBCKAAHETO B SKCIIOATALHA 1A NPEARNACHNTE B MpoeKTa
MALIHHH H BHEIPABAHCTO HA COPTYEPHUTE NPOOYETH NOIROIH YCRELPIIEHCTRANS
H OMTHMMIHPEHE HA TEXHONOTHYHMA H NPOHIBOACTEEH MPOLEC OT &IHA CTPaHA W
OT OpYra CTPAaH M3IPaAIane Ha HOR TPOMIBOACTRCH KANALUMTET, ODHEHTHPEH Kb

HHOBALHOMHATE BHHOCT Ha NpeanpUATHeTo. B pelyiTar Ha ToRa C& NOCTHrHAXa

CNEAHHTE KONHYECTBEHY MIMCPHMH M ODEKTHRHO NPOREPHMH PEIVITATH:

[lopobpanane Ha HHOBALMOHMME NOTERINAN - GOOPYIBAH & HOB NPOMIBOACTECH YMACTEE C
18 Gpos Mamwey, KATO 4 60 BHCOKOTEXHONOTHHHH MAWNKHA ¢4 No npoekTa. Joctaned
BHEAPER CRCUWRTWINDRH codiTyep 3a AW, gocTasen W BHenpen codavep za



JOPEJHA TOPA™ AT

JOKJIAJL HA YTIPABJIEHHETO T10 4J1.33 OT 3C 3A OMHAHCOBATA 2011 ¢

YNPABNEHHE HA COPBHIHATA AeANOCT W OBIGKEHMETO HA MATEPHANMTE ¢ Gap kod, ©
Anuctsnpand 4 paboThd mecTa. Ofmo B HOBMAT YYaeTRE ca chbaidatedn 33 pafoTHH
MecTa. ChIDANenM womm PAGOTHH MECT3 No NPOEKTA B TORS SHea0 ca 172 Bbp. - 2a
ONCPATOPH Ha FkprOOGPAGOTRALM MAWAKK - 10 W 33 KoHeTpykToph - 2. HsrpagenuTe
MOIHOCTH ¢a 3 B0O cTona na ne.

MNoncGpasate WA NPONIROICTEEHATA &PEHTHEHOCT B ChILECTEYRRIOTE NOMIECTED -
BLECACHH €4 B EKCOACATAUHA & OP. HOBM MAWHHHH TEXHOROrMY 38 DeprooGpaboTsa n
uinakidhane, chIANEHH CB  HOBH PASOTHH MecTa 38 ONEPATOPH Ha AwpEoObpatoTaam

MALHKK ¥ Ha wafan sawman e LITY - obwe 18 6p.OGWO oTKpHTH PABOTHH MECTa B
CRILCCTBY BALLOTS NPORIBICTEO - 30 Gp.

* TlocTurnat e cnenuis ederT oT npoekTa:

= FamecTewn cTApH MawwHK { TEXHONOMHN: - |4 6p,

= Cwinanekmn wosu paSorau mecTa obwo — 63 6p.

= ViBooHN N NYCHATH B NPOHIBDICTEO HORM BUAORC WIAENNHE | npoaykTH - 2 Gp.
Merckn cron TPHNT TPANI , Maca 3a xpanesc Nlexcau.

= lonobpeno kauecreo

- Yeemwuen ol kanamret o1 3 000 Gp./aHenno ua 5 00D Bp/anesso win ¢ 67 % .
= ¥Yecanmwewa nponssoaMTeaHocT: + 40 9

= YBenwucHW rofHWHN TponaxGi B FOAMMATA CHEl NPOCkTa - HA 33.2 MOH_TE. 1M ©
+ 92 % (cnpamo 2009 1)

= VBCOwdMeH HINOC B roanHATA chen npoekTa cnpamo 2009 o + |17 %
= Hamaneww pasxonu w encxtposkeprua: - 12 %
- Hamanena obua cebectofinoct 1-pa roguna coen npoesta: - 18 %
= NopoSpenn gunancosn peaynTari |-sa roansa chel npockTa: + 655 %

- Peayrmatime oT npoexTa OKATEAT TPAHNO NONDMMTENHO ERINCHCTDHE WRpRY
nefinocTta va LCPEJHA TOPA™ AL

3. AHAN3 HA peIyATATHTE OT AeiHocTTa npes 201 1r,

Hatounnk wa  HHIHCHDRHE Ha IPYKECTBOTO Ca FEHEPHPAHITE  NAPHUHN
CPeacTRa OT AeHHOCTTA.,

HeTHnTe napasn NoTOUW OT ONEpaTHRNA NERHOCT

INoamea Gt BN
2011 (174}
2010 &7

[MoCcTROIEHAR OT OCHOBHA e AHOCT
Toguna e BGN
2011 20555
20140 17087



LCPEJTHA TOPA™ ATl
JOKNAL HA YIIPABIEHHMETO MO Y133 OT 3C 3A @HHAHCOBATA 2011 r.

CLOTHOLWEHHETO HA NPHEMEYCHUN COPAMO  COGCTBCHMA KalWTA! Noxaiea
frnancona CTAGHIHOCT HA APVKECTEOTO, NPH HENPEKBCHATA TEHIEHIHA HA HAPACTEAHE
HE COOCTREHMA KANWTAN.

3a nepuona  patMEPa HA NPMBIEUEHHTE CPEICTBA © YREIHYEH C paiMepa Ha
HITETNEHHA HHBECTHLHOHEH KPCANT,

Fogapa  TMpusaewen kanuras  Cobereen kanmran

008 BGN oa BGN
2011 6027 10238
2010 | 540 9103

lpysecreoro  ofcnyina B ABAKHMHTE NEPHONH HOB JLATOCDOMEH 33EM B
paimep Ha 3 732 x.0m . KO#TO Ge yopoen a0 kpas va 2011 roa

EATHTAMTOBH PECYPCH

[ipes 2011 roamua apyvaecTeoTo musectvpa 3 100 x 08 kato 2 300 x.B.ca a
WINBLIHEHHE  Ha Ab®IT 2TMI-02-9/11.03.2011 r.  Jduecpenduxauns w
MOLEPHHIALNRE Ha NPONIBLICTBEHNA nponec B . Cpeana ropa™ A", a octanata uact
& 3a

CMP 3a npeycipoiicTso Ha CLUECTBYBAWA CrPata M NPHCTPORKE Kba THX B Liex
1a cronose TRIPP TRAPP — 465 x.ne,

- ABTOMATHMHA  JIHHMA 32 NOBLPXHOCTHA obpafoTka, cywmneH  Tywen,
WNARPMAIIHHY  OCLMAUPALN  MAUTHIH, TEPMOCBHBALLA  MALIMHA JBEPTHKANHA
(hpe3oBa MAIUINHA 33 KaHANH JABYOGPCIHM LHPKYIADH B IPYIH.

Husectuumure npes 2011 roguna 6AXa OCHLUIECTRABAHH KAKTO Che CODCTBEHM
CPEnCTRA NEHEPHPAHH OT 1eHHOCTTA HA APYMECTROTD, TAKA H © DAUKOR MEM |

PEIVITATH OT IEHHOCTTA
Fpuxaaure or nponastn npes 2010 1. ¢a ce yseawdnin 1 ¢a & pasMep na 17 087
s B Kb 15 465 w e, 33 20009,

Pasacnane ua NpHXOANTE OT NPOSAKEH N0 FPYOM NPOIYVETH: X8,
Mpoayer 2001 r. | 20010r. 20097,
Cron Kavertn 10270 | 5810 EE
Bap cron Huroad 4328 | 6117 5671
Herckn Gap cTan 2238 1364 865
JleTeks €Ton M Maca E6d 809 678
Maca paireraTenns [l
Croa TPHII | 232
TPAIIII

[lpes 2011 r. Npoawiay TPeHAR HA  CTAGHIMIMPANE LEHHTE HA OCHOBHM
CYPOBHHN W MaTepHany. KOMNAHHATE Cnead 33 MIMEHEHMATA B Ce(ecTOHHOCTHTE Ha
MPOIYKTHTE H NPEATIPHEMA KOPHIHIHPALIH MEPKH ¢ NPOMAHA TTPOAAKHHTE LICHH,



~CPEJIHA TOPA™ ATl

NOKNAJL HA YTIPABJIEHHETO 10 YJL33 OT 3C 3A OHHAHCOBATA 2011 r.

33 rApAHTHPAHE HA TRRKAROCT N0 HINLIHEHHE HA nopLukHTe Cpeaxa ropa AJ]
NOAABPES MATEPHAIHH 3aNACH 33 O0CINEUARAHE HA NPOMIBOACTROTY B PAMKHTE HA
AOTOBOPEHHTE CPOKOBE HA HIMBAHEHWE, MaTepuanuure sanmacu ca ce ysenvumaw ¢
0%, a 8 abconiria cTofineet ¢ 245 1. om cnpawo 2010 ., Tuprosckyre paemanus ca
CC VBENHUMIH ¢ T2% enpavo 2000 r,

YBeluueny ¢a W TEKYIIHTE JTbARENHA HA KOMIAHHATA B T4, 30 Th/TACHHA KR
DocTaBIMUH M KnueHTa e (217 x.ne,

YBENHUEHHETO HA MATEPHANHWTE SANACH, BIEMAHNATA H SATLTREHHA ¢ CIEICTRIE
Hil YBENHYEHHAT CTONAHCKH 000[OT HA KOMIAHMATA,

Hrkonomuuecknre nokasarenn s ofolWeH BHA 33 NMOCTEAHHTE ABE FOJHHA Ca

KAKTO CIenna,

2011 2010
_ﬂummm:l-l:'r
Koedh Ma OGwa NWKBWIHOCT 4,24 T.36
Koed Ha Bwp3a NuksuwgHoCT 312 4.80
Koed. Ha HeaabaeHa NWkBWOHOCT 0.04 0.28
PenTaGunHocT
Hoed Ha peHTaGMNHOCT Ma npreoau oT
Ny Ecin 0,065 0,030
Hoeds Ha peHTadunHocT Ha
COGCTE, KANKHTAN 0,111 0,087
Koedy Ha pesTaBRnHocT Ha nacvenTe 0,187 0,32
Koed Ha penTabunKocT Ha arTaBWTe 0,070 0,049
Koegh. Ha ofbllasmocT Ha aKTHaMTe 1.26 1,59
Koedh Ha YACTS CT-CT HA WMYWECTEOTO 1,593 1,178
HetHa nevsanta —x ne 1138 S0
Edextmanoct s
Koedh Ha easTHEHOCT HE pasxoaMTe 1,054 1,031
Koed va edesTMBHOCT Ha npuxogwTe 0,949 0870
PHUHAHCOES ADTOHOMHOCT |
Koed Ha PWHAHCOES ABTOHOMHOCT 1,885 5,668
Kosds Ha 330N eMHANOCT 0.583 817TE

Mpn KopekTeH GHANHI HA rOPHMTE NOKAITENM MOome 03 ce obobm, ue
KOMITAHHATA A0SKRATHO PEAMHPE HA MPOMEHALLNATE NAZAPHN YCIOBHS,



JCPEJIHA TOPA™ Al
JAOKIAL HA ¥TIPARNIEHMETO NO W1.33 OT 3C 3A ®UHAHCOBATA 2011 r.
4. Tnamose 1a paseurne ma Apy#ecrsoro npes 2012 r.

Ha Gaza na anaims va NpoOOyKTORMTE IPYNH H KOHKYPCHTHATA CPeaa o nazapd B
KOMMNAHHATS ¢ yToupaed biavec Mnav 2a 2002 r,

Chen yonewnoTo wamsanerne wa npoexta no JBOIT 2TMI-02-9/11.03.2011
~LIHBEPCHHEALIAN H MOTEPHWIALIA HE NPOUIBOACTBEHHA NPOUES B ,.C peana ropa” AJl ,
B uauanoto xa 20012 ropbe wsrotsen npoext no ON _KoHKyvpeHTOCnocoGHOCT Ha
OBAMAPCKATA HKOHOMHKA™ 10 OTKPHTA NPOLELYPA 32 KOHKYPEHTCH NoAGop Ha NPOCKTH ¢
onpenenen cpok 3 kananaarereade BGI6IPOMKI3-2.3.01  Husecthuun 8 ,3eaena
HHIYCTPHA o, € NpeaMeT [Inino ononsorsopneane na DpoRsEDICTBENHE OTUATRE H
Hamanenne na eneproemuoctTa B JCPEAHA INOPA™ AL

Mo M3FOTBANETO HA HECTORLMA AOKIAA, NPOCKTHOTO npeancawetne & ogabpeno I
PHHAHCHPAME U NPCACTOH NOANMUCRAKE HE AOFOBP.

[locTHramwero wa ofmaTa UeN Ha NPOCKTI, 3 HMEHHO CRIMARIHETO Ha YONOBHA 3 No=
EARKTHRHO ONOTIOTROPABAHE HA NPOHIBOICTRCHHA OTTATbE [CTRETOTHHH, WPk, TAnNai} |
no00paBaKe Ha CHEPrHAHATA SPeXTHEROCT Lle AONPHHECAT B FONAMA CTENEH 34 PEATHIALNS Ha
EPCAHOCROMHATY B ARITOCPOYHATA CTPATECTHN HA NPEANPHATHCTO, ThH KATO 0O TOIH HAYWH
MOCpERES | VOMOUNIROmS MY Postumue  -OusepClukigin  a  Kpalnama  npodysim o

HUINWMEIHG PEETIIRGEHE N npOoNme om npodalcti Hpe nodofpeny  Vraoeus wa mpyo,
ENEPETiN EqENmaNOCHT 1 O SOMINAONG IECHOTO M,

B apysecTsoro ce MINWAHABA CTPMKTHO TIPOTPAMATA 3a NpHNarase Ha
MERIYHAPOAHO NPHIHATHTE CTANJAPTH 38 0GP0 KOPNOPATHENO YTIPABICHHE.
TERHOCTTA HA YNPABHTETHUTE H HA KONTPONHKTE OPralH HA JPYACCTBOTO & WILATO B
CHOTRETCTRHE ¢ NPOTPAMATa, CHOTBETHO CWC CTAHIAPTHTE 3 N0GP0 KOPNOPETHEHO
¥ paBICHHE. !




