LIET-EC UHAYCTPUA“ EAQL

rogullEH PUHAHCOB OTHET
3A 2015r.



MET EC UHAYCTHUA EAQ

OTHET 3A OXOQMUTE 3a roguHara npuKnyBawa Ha 31.12.2015
Bcuyukn cymu ca 8 xun.ns.,

benexkn 2015r. 2014r.
Mpuxogu S E
Pa3xoau 3a BbHWHK ycnyru 5 (1) (1)
Pa3xoav 3a Bb3HarpaxaeHws 6 (3) (3)
Opyru pazxoam i/ (1 903) (1)
OnepartueHa nevanba/(3ary6a) (1907) (5)
®uHaHcoBM Npuxoam 8 96 31
DUHAHCOBM pa3xoau 9 (1) (17)
MNevyanba/(saryba) npeam paHbum (1812) 9
Pa3xop 3a gaHbk BbpXy Aoxoaute 181 (1)
Nevyanba/(sary6a) 3a nepuoga (1631) 8

MNpunoxenuama u noscHumenHume ceederus npedcmaenseam HepasdenHa yacm om thuraHcoeus omuem

®rHaHCOB oTuYer, BbPXY KOHTO UMa
“3naneH oauTopCKy AoKNay ¢ aarta:

. U8 2016

. Per. cputop: L\

\



MET EC UHOAYCTHUA EALL
OTHET 3A BCEOBXBATHUA AOX0A 3a roguHara 31.12.2015
Bcuuku cymu a 8 xunaam nesa

benemkn 2015r. 2014 r.
Mevanba / 3ary6a 3a nepuoga (1631) 8
BceobxsateH goxog 3a nepuoga (1631) 8

lNpunomernuama u noscHumennume ceedenus npedcmaenssam Hepazdenqa yacm om ¢uHaHcosus omyem

DHHAHCOB OTYET, BbDXY KOWTO UMa
“3gaged oauToOpCKM A0KNaA ¢ AaTa:

. U8, 2016

+I1eTKOB ¥t napTHLOpK"

Ynpasuten: ..p.



MNET EC MHAYCTHUA EAL

OTHET 3A ®PUHAHCOBOTO CbCTOAHUE KbM 31.12.2015

Bcuykm cymu ca B xunapm neea

AKTUB benexkn 2015, 2014 r.
HeTtekywm aktnemn

AKTWBMW N0 OTCPOMEHW AaHbUM 182

060 HeTekyLWw M aKTUBK 182

TeKywWwm aKTMBM
MaTtepuanHu 3anacu

TeKyuiM TbproBCKK W AApyrv B3eMaHua 10 370 666
MapuyHu cpeacTBa v eKBUBANEHTH 11 107 108
06,0 TEKYLLM aKTUBK 477 774
OBLLO AKTUBU 659 776
COBCTBEH KAMUTAN
OcHOBeH KanuTan 12 50 50
HaTpynauu nevanbw/3arybm (3) (11)
Neuanba/3aryba 3a nepuopa (1631) 8
OBULO COBCTBEH KANUTAN (1584) 47
NACHUBU
Hetekywm nacusm
06wo HeTekywmM nacuem - -
Tekywm nacmem
TeKYLWMW TbProBCKU M APYIW 3a4b/KEHMA 13 2243 729
O6uwo TekyLwm nacuem 2243 729
OBbLO NACUBU U COBCTBEH KAMUTAN 659 776

Mpunoxernuama u nosicHumenyume ceedenus npedcmaenssam HepasdenHa 4acm om huHaHco8us omyem

MNpeacrasaasawm:
Mosko Crpexun

Cocrasuren:
Kara Palikoea

DuHaHcos oTyer, BbpXy KOWTO uMa

PakoBcku, 15 despyapm 2016 r. HaAaLeH oanTopek Aoknaj ¢ para:

U U8, 2016

«I1eTKOB U NapTHLOpH“

Ynpasuten-\\<.... Per. onwrop:




MET EC UHAYCTHUA EAL

OTHET 3A MAPUYHUTE NOTOUM

3a rogmHarta npukaovysawa Ha 31.12.2015
Bcuukm cymu ca B xunaam nesa

Benexku 2015, 2014 r.
MapuyHn notoum ot onepatusHa aeiiHocT
MocTbnneHus ot kKAMeHTH 4
Mnawaxma Ha 4ocTaBumnum (1) (1)
Mnalwanmna CBbP3aHK C Bb3HArPaXKAEHWATa Ha nepcoHana (3) (3)
- (4)
MapuyHm noTum or HBECTUUMOHHA geliHoCT
MapwyHmn notoum ot puHaHcosa henHocT
Apyrv napuyHn notoum ot puHaHcosa geiHocT (1) 2
(1) 2
HeTtHo yBennuenue (Hamanenue) Ha
NapUYHUTe CPEACTBA U NapUYHUTE (1) (2)
NapuyHmK cpeacTBa M NAPUYHU EKBMBANEHTU Ha 1" 108 6
NapuyHK cpescTBa M NapUYHK EKBMBANEHTM Ha 1 107 4

Mpunoenuama u noacHumenHume ceedemnus npedcmaenseam HepazdenHa 4acm om puHaHCOBUS omyem

Mpegcrasnae
MoBko Crpexu

CobcraButen:
Kara Paikosa

PakoBcku, 15 dpeBpyapwm 2016 r.

Ynpasuten: .M.

(PHHAHCOB OTYET, BLPXY KOWTO UMa
“3aaneH OauTOPCKM JOKNAY ¢ AaTa;

Uas. UY. 2016

+etkoB § naptHLopu* 00

Per. ogwrop:



MET EC UHAYCTHUA EAL
OTYET 3A MPOMEHWTE B COBCTBEHWA KAMUTAN

3a roguMHaTta NpuMKNYBawa Ha 31.12.2015
Bcuukm cymun ca B xunaam neea

OcioRRi Hatpynauu O6uo

Kanuran nevanbu/ cobcrBeH

3arybm Kanutan

Kbm 01.01.2014 r. 50 (11) 39
Kbm 01.01.2014 r.(npeusuncnen) 50 (11) 39
Mevanba 3a nepuopa - 8 8
Obuwo BceobxBaTeH aoxos, - 8 8
Kbm 01.01.2015 r. 50 (3) 47
Kbom 01.01.2015 r.(npeunsumncnen) 50 (3) 47
Mevanba 3a nepmopa - (1631) (1631)
O6uio Bceobxsaten aoxos - (1631) (1631)
Kbm 31.12.2015 r. 50 (1 634) (1584)

(€HUAMa u noAcHuUMenHume ceedeHun npedcmaenasam HepazdeaHa yacm om tuHaHcosus

MpeacraBnagawm:
Moeko CrpexuH

CoucraBuren:
Kara PankoBa

PakoBcku, 15 "
¢ PrHaHcos oTver, BBPXY KOWTO MMa
3hajeH oauTopcku foknag ¢ gara:

ud. U1

_;;- RapPTI: g »[1eTXOB j# napTHLopK“

Ynpasuten .4k, Per. oawnTop: Wi,



NET EC NHOYCTPUA EAQ
NOACHUTEJTHN BENEXKUA KbM roauliHAA ®UHAHCOB OTYET
31 AEKEMBPH 2015T.

Kopnoparusua nndopmanus

MET EC MHAYCTPUA EALl e eAHONUYHO aKLMOHEPHO APYMKECTBO, yupeaeHo ¢ peweHue Ne 1725/2005r. Ha
MNOBAMBCKM OKPBKEH CbA, CbC cepanuwe rp.PakoBcku, obnact Mnosaus,yn.Myaomup Ne 11 Bwarapus.
®uHaHcoBaTa roanHa Ha [lpy»KecTBOTO NPUKAOYBA Ha 31 AeKeMBpU.

OcHoBHaTa AEWHOCT Ha [Ipy)KecTBOTO e cBbp3aHa C M3KynyBaHe,COpTMpaHe,npepaboTka M peuukaupaHe Ha
ONaKOBKM.

Kbm 31 nekemspwm 2015 r., EaHONMUeH cOBCTBEHMK Ha KanwuTana e

PAOEKC MHAOECT 00/ - 100.00 %

2.1 ba3a 3a M3roTesaHe

Mo-pony ca NpeacTaBeHW 3HaYMMUTE CHETOBOAHU NONUTUKM, NPUNONKEHU NPU U3FOTBAHETO Ha GUHAHCOBMA
OTYeT, LJOKONKOTO Te HEe Ca ONOBECTEHW B APYruTe NPUNOXKEHWUA No-rope. MoAUTUMKKUTE ca NocneaoBaTeNHO
npuiaraHn 3a BCUYKU NPeACTaBeHU FOJMHU, OCBEH aKO U3PUYHO HE € YNIOMEHATO APYro.
a) ba3a 3a usroTeBaHe Ha pUHAHCOBUA OTUET

(i) Cvoreercreue c MCHO
HacToAWMAT $pUHAHCOB € M3rOTBEH B CHLOTBETCTBME C M3WUCKBaHMATA Ha MexayHapoaHuTe CTaHAapTU 3a
$uHaHcoBo oTuutane (MCPO) n pasacHeHus, nsgaseqn or Komurerta 3a pasacHeHus (KPMC®O), npuety ot

Esponeitckua cbio3 (EC).

(ii) NpuHUKMN Ha ucTopuyeckaTa yeHa
HacToAwWwMmMAT PUHAHCOB OTYET € U3rOTBEH NPU CNa3BaHe NPUHLMNA HAa UCTOPUYECKaTa LieHa

(iii) HoBM M M3meHeHun cTaHgapTH npueTH oT [lpyKecTBoOTOo

CnepHuTe CTaHAAPTM M M3MEHEeHMA ca NpUeTH oT [lpy)KeCTBOTO 33 MbPBM NBT 3a PMHAHCOBATa rOAMHA,
3ano4Balla Ha unu cnep, 1 aHyapu 2015 r .

. FoduwHu nodobperus MC®O, yukvn 2011-2013 2. (0dobpeHa dama 3a npunazare 8 EC — 1 Anyapu
20152.)
. KPMC®O 21 Hano3u (odobpeHa dama 3a npunazaxe 8 EC— 17 oHu 2014 2.)

Tbit KaTo Te3n NPOMEHM 3acAraT eAMHCTBEHO NMOAHEHMA Ha CbLUECTBYBALMTE W3MCKBAHWA , Te He 3acaraT
C4YeTOBOAHATA NONUTUKA U ONOBECTABAHUATA BbB GUHAHCOBUTE OTHETH Ha APYKECTBOTO

(iv) HoBu cTaHAAPTH M THAKYBaHUA, KOUTO BCE OLLE HE Ca MPUETH

ChepHute CTaHAapTM v U3MeHEHMA we 6baaT npueTn OT [PYKEecTBOTO 33 MbPBM NbT 3a MHAHCOBATA
roavHa, 3ano4sauia Ha unu cnep 1 avyapu 2016 r . (ogobpena fata 3a npunarade 8 EC — 1 pespyapu 2015
r.):

. FroagnwHn nogobpeHnata MCPO, unkbn 2010-2012 .

MNoAcHUTENHWUTE 6eneKkn Ha CTpaHUuM 7-19 npeacTaenaBaT HepasaenHa YacT OT To3M GUHAHCOB OTYeT 7



MET EC UHAYCTHHUS EAJI
MOSICHUTEJHHU BEJEXKH KbM M'OJULIHUA ®UHAHCOB OTYET ( TPOABJIKEHME )
31 JEKEMBPH 2015 T.

a) basa 3a u3roTBaHe Ha GUHAHCOBMA OTYeT (NpoabMKeHUe)
iv) HoBM cTaHAapTH U TBAKYBAHUA, KOMTO BCe OLLE He ca NpueTH (NpoabaeHue)

° MnaHose ¢ AgedUHMPaHU BHOCKK: BHOCKM OT HaeTn nua - M3meHeHue Ha MCC 19.

MpuemaHeTo Ha nopobpeHuaTa oOT uuKba 2010-2012 r. M3UCKBA [JONBAHWUTENHM ONOBECTABAHMA B
NPUNOMKEHUATA U HAMA e(eKT BLPXY TeKYLWMA WAM NPEeaxodHWM NepuoaM U He ce O4YaKBa A3 NoBAWAe Ha
6baewm nepuoaum.

Apy)ecTBOTO HanpaBu OUEHKAa Ha NPWEMaHeTO Ha CNefHUTe ABe W3MEHEeHWs ¢ ogobpeHa paTa 3a
npunaraHe B EC — 1 aHyapwu 2016 r.:

. NroguwHu nogobpeHus Ha MCPO, umkbn 2012-2014 r.

o OnosectABaHe: uameHeHue Ha MCC 1.

Tesun M3MEHEHUA eAUHCTBEHO Pa3ACHABAT CbLLECTBYBALLMTE M3IUCKBAHWA 6e3 Aa BAMAAT BbpXy CYETOBOAHATA
NOJIMTMKA M ONOBECTABAHMATA Ha [pyKecTBOTO.

PeAvua HOBM CYETOBOAHM CTAHAAPTU U THAKYBaHUA Ca NyBNUKYBAHU, HO HE Ca 3aA4b/KUTENHU 33 OTYETHUA
nepuog kbm 31 aekemepu 2015 r. M He ca NPUNOKEHU NPU U3TOTBAHETO Ha TO3M PpMHaAHCOB OTYeT. OueHKaTa
Ha [py)XecTBOTO 3a edeKTa Ha Te3u HOBM CTAHAAPTU U Tb/IKYBaHWA € NOCOYEHa NO-[0/Y.

MCPO 9 ,DPuHaHCOBM WHCTPYMEHTM" pasrnexga KnacupuuupaHeto, OLEHKaTa M OTNUCBAHETO Ha
$UHaHCOBM aKTMBM U OUHAHCOBM MaCMBM M BbBEXKAA HOBW NpaBMNa 3a CYETOBOAHO OTYMTAHE Ha
xefxupaHeto. [pes toan 2014 r. CbeeTa No MexAyHapoAHW cyeToBoAHM cTaHgaptu (CMCC) npasu
AOMNBAHWUTENIHW NPOMEHW B NpaBuiaTta 3a KnacuduuupaHe W OLEHABAHE WM BbBEXAAa HOB MOAE/] Ha
obesueHka. Tean nocnefHU U3MEHEHWUA AONB/IBAT HOBWA CTaHAAPT 3@ GUHAHCOBW UHCTPYMEHTH.

B pesyntart oT npomenuTe, [Ipy>KECTBOTO HE O4AKBa HOBATa KNAacCUPUKALMA, OLEHKA M Npasuna 3a OTNMUCBaHe
Aa NOBAUAAT BbPXy GpUHAHCOBUTE aKTMBM M NacvBK. Bonpeku ye, [lpyKecTBoTo TpsabBa Aa OUEHU AbAroBUTE
MHCTPYMEHTH, KnacuduumpaHn NOHacTOAWEM KaTo QUMHAHCOBM aKTMBM Ha pa3nonoXeHue 3a npoaaxba,
usrnexpa, ye Te Buxa OTFOBOPM/IM Ha YCNOBUATA 3a KnacubuumpaHe no cnpasegnvMea CTOMHOCT B Apyr
BceobxBaTeH A0X0/, OCHOBaBaWKKU Ce Ha HACTOALIMA BU3HEC MOAEN 3a Te3un akTueu. CneaosaTenHo, HAMa A3
MMa NPOMAHA B CYETOBOAHOTO OTYMTAHE HA TE3U aKTUBU.

CbLlo TaKa, HAMa i@ UMa BNMAHME BbPXY CYETOBOAHOTO OTYMTaHE Ha GUHAHCOBUTE NacuBK Ha [lpyecTsoTo,
TbA KaToO HOBUTE WM3UCKBAHWA C€ OTHACAT Camo 33 CYETOBOAHOTO TPeTUpaHe Ha (UHAHCOBM NacuBM,
OTYUTaHKU NO CNpaBeaMBa CTOMHOCT B nevanbata unm 3arybara, a [lpy»ecTBoTo HAMA TakMBa NacUBMK.

C HOBMA CTaHAApT OTHMTAHETO Ha XeJKupaHeTo ce A06/uKaBa noseye A0 AeMHOCTUTE MO ynpas/ieHue Ha
pUCKa Ha [lpy»KecTBOTO, KOETO No3BONABa Te3u AeMHOCTM Aa Ce OTpa3aeaT no-fobpe BbB GUHAHCOBMTE
OTHYETW. HOBUAT CTAHAAPT BbBEXAA PAa3WMPeHN M3UCKBAHKUA 3a ONOBECTABAHE M MPOMEHU B NPEACTaBAHETO,

HosuAaT meToA Ha obesueHKa - MeTOABLT Ha O4YaKBaHa KpeawTHa 3aryba, MoXe Aa 4OBeAe A0 NO-PaHHOTO

npu3HaBaHe Ha KpeguTHUTe 3arybu. [py:KecTBOTO BCE OLLUE HE € OLLEHWN0 KaK AOrOBOPUTE MY 3a XeAKuUpaHe
“ NpoBu3MK 33 obe3ueHKa e 6bAaT 3acerHaTm OT HOBUTE Npasuna.

MoAacHuTenHUTe BenexKku Ha cTpaHuuK 7-19 npeacTasnasaT Hepa3aenHa 4acT OT TO3WM GUHAHCOB OTYeT 8



NET EC HHAYCTHUA EALL
MNOSICHHUTEJIHA BEJIEZKKHW KBM 'OJAHIIHNUA ®PUHAHCOB OTYET ( MPOABJIXXEHHE )
31 JEKEMBPH 2015T.

a) basa 3a u3roreAHe Ha PUHAHCOBUA OTUYeT (NpoabMKeHMe)
iv) HoBM CTaHAAPTU U TbAIKYBAHMA, KOMTO BCE Ol He ca NpueTH (Npoab/mKeHue)

MC®O 9 e B cuna 3a OTYETHM NEPUOAM, 3anoysawy Ha unu cnea 1 anyapu 2018 r. Bb3 OCHOBa Ha
npexoaHwTe pasnopeabu Ha 3aBbpweHua MCPO 9, paHHOTO NPUMemMaHe Ha eTanu ce pa3pellaBa Camo 3a
roAvWHUTE OTYETHWU Nepuoau, 3anoysawm npeau 1 ¢espyapu 2015 r. Cnep Tasu gata, HOBUTE npasuna
Tpabea Aa 6bAaT U3LANO NpUeTy.

OuvaksaHaTa gata Ha npuemaHe ot EC Ha MC®O 9 e npeau edekTusHaTa aarta, npueta or CMCC — 1 AHyapu
2018 .

MC®O 15 ,Mpuxogm ot gorosopu ¢ kKameHTu". CMCC ny61MKyBa HOB CTaHAAPT 3a NPU3HaBaHE Ha NPUXOAM.
Toi we 3amenn MCC 18 ,Mpuxoan” u MCC 11 ,[oroeopu 3a ctpoutenctso”. Cnopepa HOBUA CTaHAapT
NPUXOABT Ce MNPU3HABA, KOrato KOHTPOABLT BbLPXY CTOKMTE WU YCAYrUTE CEe MPEXBbPAWU BbPXY KAWEHTa.
CneposatenHo, NOHATUETO 3@ KOHTPON 3aMECTBA CbLLECTBYBALLOTO NOHATHE 3a PUCKOBE W NON3M.

CraHgapTeT no3sBonABa MoAUPMUMPAH PETPOCMNEKTUBEH NOAXOA NPU NpunaraHeto My. CbrnacHo To3u
noaxoAa ApYXecTBaTa W@ Npu3HaBaT NpPexof4HU KOPEeKuMM B HepasnpezeneHata nevyanba ot gataTta Ha
MbpBOHa4YanHo npunarade (1 aHyapu 2018 r.), T.e. 6e3 Npen3yncNABaHe Ha CPaBHUTENHMA nepuoa. To we
cneaBa fa npunarat HOBWUTE Npasuna eAWHCTBEHO 3a JOrOBOPU, KOUTO HE Ca NMPUKIOYEHW KbM AaTtaTa Ha
MbPBOHAYA/IHOTO NpPUAAraHe.

Ha To31 eTan [py)eCTBOTO He e B CbCTOAHME [a OLEHW Bb3AEWUCTBUETO Ha HOBUTE Npasuna. [lpy:ecTBoTo
e Hanpasu nNo-noApobHa oOUeHKa Ha Bb3AeWCTBUETO Npe3 cneapaliuTe ABaHaAeceT Mmecela.

MC®O 15 e 3agbmxuTeneH 3a GMHAHCOBUTE rOAMHM, 3anoYBalym Ha uamn cne 1 aHyapu 2018 r. OuakeaHa
[aTa Ha npuemaxe oT [pyxectBoTo: 1 aHyapu 2018 r.

HAMa Apyru cTaHAapTW, KOMTO BCe Olle He Ca BNe3HanW B CWAa, 3a KOMTO 6M ce o4akeano Aa Mmat
CbLUECTBEHO BNUAHME BbpXY Jpy»<ecTsoTo.

OuaksaHata gata Ha npuemaHe oT EC Ha MC®O 15 e npeawu edekTuBHaTa aata, npuerta ot CMCC — 1 aHyapu
2018 r.

MoAcHUTENHUTE BeneKkun Ha cTpaHuum 7-19 NpeacTaBnABaT HepasAenHa 4acT OT TO3M GUHAHCOB OTYeT 9



INET EC MHAYCTHHWS EAL]
NOACHUTEJHHU BEJIEXXKH KbM NOIUIHUA ®PUHAHCOB OTYET ( MPOABJI)KEHHUE )
31 JEKEMBPH 2015T.

2.2 CopuiecTBeHH CYE€TOBOJIHH NPELEHKH, TPHOIH3NTEHH OLIEHKH H IPeINoI0KeHNs

M3roTBaHETO Ha (QUHAHCOBMA OTYET Hanara PLKOBOACTBOTO Aa HANpaBu NPUBAMIUTENHM OLEHKU M
NPeAnoNOMKEeHUA, KOUTO BAUAAT BbPXY CTOMHOCTTA Ha OTYETEHWUTE aKTUBM W NACUBW, U OMOBECTABAHETO Ha
YCNOBHM aKTMBM U MAaCUBM KbM JaTaTa Ha BanaHca, KakTO M BbpXy OTYETEHMTE NPUXOAM W Pa3xoaM 3a
nepuosa. ®aktuyeckute pesyntati B 6baelle morar ga ce pa3nMuYaBaT OT HanpaBeHuTe NpUbAU3UTENHMU
OUEHKM 1 Pa3NunKaTa Aa e CbluecTBeHa 3a PUHAHCOBUA OTUET. Te3n OLUEHKMW CE NPepasrneaaT perynapHo 1
ako e HeobxoAMMa npomAaHa, NOCNeAHaTa Ce 0CYETOBOAABA B NEPMOAA, NPe3 KOMTO e cTaHana U3BecTHa.

2.3 O0o0menue HA CHIIECTBEHUTE CYETOBOAHU MOJUTHKH

MpeepblyaHe B YyXKAECTPaHHA BanyTa

PUHAHCOBUAT OTYET € npeAcTaseH B GbArapcku nesa, KOATO e QyHKUMOHAnHaTa BanyTa M BanyTaTa Ha
npeacraeaHe Ha [pyxectsoto. Caenkute B UyKAECTpaHHa BafiyTa NbpBOHa4YafNHO Ce OTpa3ABaT BbB
dyHKUMOHanHaTa BanyTa No OBMeHHWA KypC Ha AaTaTa Ha caenkata. MOHEeTapHWUTe aKTUBU W MacuBeM,
AEHOMUHUPAHM B YyKAECTPaHHKU BaNyTU Ce NPenU3YUCNABAT BbB GYHKLMOHANHATA BaNyTa, B KPaa Ha BCEKU
meceu, No 3aknouuTenHua obmeHeH Kypc Ha Bbarapcka HapoaHna BaHuka 3a nocnegHus paboTeH AeH oT
CbOTBETHUA Mecel,. BCUYKM KYPCOBM pas/vKKM Ce NPU3HABaT B OTYETa 33 A0XOAMTE. HEMOHEeTapHUTe aKkTUBU
M NacvMBM, KOWUTO C€ OUEHABAT NO WCTOpUYECKa LeHa Ha NpuaobuBaHe B YyKAECTPaHHA BanyTa, ce
npespbLiaT BbB (QYHKUWMOHA/NHATa BanyTa No OOMEHHWMA KypCc KbM AaTaTa Ha MbpBOHayanHaTa cAefka
(npupgobusane).

Pa3xopuTe no 3aemu BKKOYBAT:

. pa3xoauTe 3a IMXBK, M3YUCNEHM NO MEeTOAa HA eDEeKTUBHUA NTUXBEH NPOLEHT, KAaKTO e onucaH B MCC
39

npuaaraHe Ha NPOUEHT Ha KanuTanu3auua KbM pa3xo4uTe Mo TO3M akTUB. [POLEHTHLT Ha KanuTanusauma e
CPeaHo NpeTerneHara Be/IMuMHa Ha pa3xoauTe No 3aemMu, OTHECEHW KbM 3aEeMUTE Ha APYKECTBOTO, KOMUTO Cca
Henoracexy npes nepuoja, Kato Ce WM3KNKYaT 3aeMuTe, U3BbPLUEHWM CMNEeuManHo C uen npuaobusaHe Ha
eAMH OTroBapsALL Ha YCNOBUATA aKTUB.

Pa3mepbT Ha pa3sxoauTe No 3aeMu, KOMTO €4HO APY)KECTBO KanuTaausMpa npes eauH nepuoa, He Tpabsa aa
npesulwasa pasmepa Ha pasxouTe No 3aeMu, U3BBPLIEHW NPe3 TO3U NEPUOA,.

Hema‘repwanuu dKTUBU

MpomeHuTe B O4aKBAHUA NONE3EH KMBOT MM MOZEN HAa KOHCYMUPaHe Ha 6bAeLIMTE UKOHOMMUYECKU U3roam
OT HEMaTepUanHUA akTUB Ce OT4YMTAT 4Ype3 NPOMAHA Ha aMOPTM3aUMOHHUA CPOK MM METoA U Ce TpeTupar
KaTo NPOMAHA B NPUBAUIUTENIHUTE CHETOBOAHM OLEHKM. Pa3xoauTe 3a amopTM3aLmMaA Ha

HemaTepuanHWUTe aKTUBM, C OTPAHUYEH NONE3EH KUBOT, CE KAacubuUMpaT No TAXHATa GYHKUMA B OTYETA 33
Aoxoaute, cbobpa3Ho M3NOA3BaHETO (NpeaHa3HaYeHNeTo) Ha HemaTepua HUA akTUB.

MNevanbure wnu 3ary6wTe, Bb3HWKBaAWK NPWU OTAMCBAHETO Ha HemaTepuasneH aKTWB, NpeacTaBAABaLLM

pa3nMKaTta mexay HeTHUTe NOoCTbNnaeHuAa OT npo,u,a>+<6aTa, aKo Mma Takuea, u HBanaHcoBaTa CTOMHOCT Ha
aKTWBa, C€ BKNKOYEBAT B OTYETa 3a A0X04MUTE, KOraTo akTUBBLT 6'b,£l,e OTNUCaH.

MoAcHMTeNHUTe BeneKkun Ha CTpaHuuM 7-19 NnpeacTasnaBat Hepas3aenHa YacT OT TO3M GUHAHCOB OTYeT 10



INET EC UHIYCTHHA EAT
MOJICHUTEJIHU BEJIEXXKH KbM I'OJAUILIHHSA ®PUHAHCOB OTYET ( MNPOABJIXKEHME )
31 AEKEMBPH 2015T.

2.3 Obo0menne Ha CHINECTBEHNUTE CUETOBOJHH NOJUTHKH (IPOABJKEHHE )

O6e3ueHKa Ha HepUHAHCOBM aKTUBM

W CToiHOCTTa My ynoTpeba. Bb3cTaHOBMMATa CTOMHOCT ce Onpefens 3a OTAENEH aKTHB, OCBEH B cnyvaim, ye
NpU U3NON3BAHETO HAa aKTMBA He Ce reHepupaT NapuM4yHWM NOTOUM, KOWTO fAa Ca B 3HAUMTENHA CTeneH
HE33aBUCUMW OT NAPUYHMUTE NOTOUM, FEHEPUPaHK OT APYrM aKTUBKW MAK FPYNK OT aKTMBK. KoraTo 6GanaHcosaTa
CTOMHOCT Ha Aa/leH aKTUB e NO-BMCOKA OT HeroBaTa Bb3CTAaHOBMMA CTOWHOCT, TOM ce cuMTa 3a obe3ueHeH U
6anaHcoBaTta My CTOMHOCT Ce HaMaNABa 40 HeroBaTa Bb3CTAHOBMMA CTOMHOCT.

Mpu onpefenAHeTo Ha CTOMHOCTTa B ynoTpeba Ha akTMB, O4YakBaHUTE 6bAElWM NapUYHKM NOTOUM Ce
AMCKOHTMPAT A0 TAXHATA CerawHa CTOMHOCT KaTo Ce M3M0/I3Ba HOPMA HAa AMCKOHTMPaHe npeau AaHbLM,
KOATO 0Tpa3ABa TeKyllaTa NasapHa OLEHKa Ha CTOWHOCTTa Ha NapuTe BLB BpemeTo M cneuuduuHUTe 3a
aKkTMBa puckose. CnpaseAnnBaTa CTOWHOCT, HamaneHa C pasxoAuTe 3a npoaaxbata ce onpeaens upes
W3NO/N3BAHETO Ha NOAXOAAUL MOAEN 33 OueHKa. HanpaBeHUTe W3YMCNEHWA Ce NOTBbPNKAABAT upes
W3N0N3BaHeTO Ha /[PYrM MOAENM 33 OUEHKAa WAM APYTM HAaAWYHU M3TOYHMUM Ha WMHPOpMmaumsa 3a
CNpase/fnMBaTa CTOMHOCT Ha aKTUB UK 0BEKT, reHepupalL, Napu4yHK NOTOLM.

3arybute ot obesueHKa ce NPWU3HABaT KaTo PasxoAW B OTYETA 3a AOXOAMTE KaTo ce KnacupuumpaT no
TAXHATa GyHKUMA CbOBPa3HO U3N0N3BAHETO (NpeaHa3HaYeHUEeTO) Ha 06e3LUEHEHUA aKTUB.

Kem BCAKa OT4eTHa Aata, [lpyecTBOTO NpeueHaBa AanM CbLUECTBYBAaT MHAMKauuW, uye 3aryBata ot
0be3LeHKa Ha aKTWUB, KOATO e NPU3HaTa B NPEXOAHIN NEPUOAM, MOXE BEYe Aa He CbILECTBYBA UM MbK Aa e
Hamanana. AKo CblecTByBaT NOAOOHU UHAMKAUMK, [PyKeCTBOTO onpeAens Bb3CTaHOBMMATa CTOMHOCT Ha
TO3K aKTuB. 3arybata ot obesueHka ce Bb3CTaHOBABA 06PATHO CamMo TOrasa, KOraTo € HacTbAMAa NPOMAHA B
NPeueHKUTe, U3NO0N3BAHWU NPU ONPEAENAHEe Ha Bb3CTaHOBMMATA CTOMHOCT HA aKTUBA, CNej, NPU3HABAHETO Ha
nocneanata 3aryba ot obesuenka. B To3n cnyuvail, GanaHcoBata CTOMHOCT Ha aKTWMBa Ce yBeNMYaBa Ao
HEeroeata Bb3CTAHOBMMA CTOWHOCT. YBenuueHaTa, BCNEACTBME HA Bb3CTaHOBABAaHe Ha 3arybata oT
obe3sueHka, 6anaHCoBa CTOMHOCT Ha aKTUB He MOXe Aa NpeBuIwaBa 6anaHCoBaTa CTOMHOCT, TaKaBa, KaKBaTo
6n 6una (cnep npucnagaHe Ha amMoPTU3aLMATA), B Cy4aid, ye B NPEAXOAHW NEPUOAM He e BUna NPU3HaBaHa
3aryba oT obe3suyeHKa 3a CbOTBETHMA aKTWB. BbacTaHOBABaHETO Ha 3aryba OT obesleHKa Ce Npu3HaBa B
oT4YeTa 3a 4oXoauTe.

UHBectuumum u apyrn GMHIHCOBU aKTUBHU

®uHaHcoBuTe akTMBM, B 06xBaTa Ha MCC 39 duHaHCOBU UHCMPYMEHMU: NPU3HABaHE U ouyeHAasaHe, ce
Knacupuumpat Kato GUHAHCOBM aKTWUBM, OTYMTAHW NO CNpaBeAnuBa CTOMHOCT B neyanbata unm 3arybara,
WK KaTo 33E€MMU U B3EMAHWA, UK KAaTO UHBECTULIMM, AbPKAHU A0 NAaAE WK KaTo PUHAHCOBM aKTUBM Ha
pa3noioXkKeHue 3a NpoAaxba, KaKTo ToBa e NO-yMeCTHO. PMHAHCOBMTE aKTUBW Ce NPU3HABAT MbPBOHAYaANHO
no cnpaseanusata MM CTOWMHOCT, NAKC, B CAy4ail Ha (MHAHCOBM aKTMBM, KOWTO HE C€ OTYMTaT no
cnpaseAnvBa CTOMHOCT B neyanbata unu 3arybara, pasxoAuTe No CAENKaTa, KOMTO Ce OTHACAT MPAKO KbM
NpUACOUBAHETO HA GUHAHCOBMA aKTWB. [IpYKeCTBOTO NpeLeHnBa Aanu AajfeH AOroBOP CbAbpXKa BHeApeH
AEPUBATMB, KOraTo CTaHe 3a MbpPBM MbT CTPaHa NO Hero. BHeAPEHUAT AepUBaTMB Ce OTAEenAa OT OCHOBHWA
AOrOBOP, KOWTO He Ce OTYMTa No cnpaBefnvBa CTOMHOCT B neyanBata mnu 3aryBaTa, KOrato aHanUabT
NnoKkasea, 4Ye WMKOHOMMYECKUTE XapaKTepPUCTMKM W PUCKOBETE HA BHEAPEHMA [AepuBaTMB He Ca TACHO
CBBP3aHM C UKOHOMMYECKUTE XapaKTePUCTUKKM U PUCKOBE Ha OCHOBHMA J0rOBOp.

NosacHuTenHUTe 6enexku Ha cTpaHuum 7-19 npeacTaBnagaT HepasaenHa YyacT oT To3u GUHAHCOB oTYeT 11



INET EC HHOYCTHUSA EAJL

MNOACHUTEJHU BEJIEXXKH KbM M'OJULLIHUSA ®PHUHAHCOB OTYET ( INMNPOABLIKEHHE )
31 JEKEMBPH 2015T.

2.3 OGobmenHe HA CHIECTBEHUTE CUETOBOIHH MOJTHTHKH (mpoab./KeHHe )

WUHBecTMLMKM 1 Apyru GUHAHCOBM aKTMBM ( NpoabAXKeHue )

Apy*ecTsoTo KnacuduuMpa GMHAHCOBUTE CU aKTUBU CNes MbPBOHAYANHOTO MM MPU3HABAHE W B Kpas Ha

BCEKM OTYETEH NEpUoA, npepasriexaa knacupukauuata Ha (npeknacuduumpa) Te3m akTMBM, 3a KOUTO TOBa
€ NO3BO/IEHO W YMECTHO.

PefoBHuTe MOKYNKWM uAM npoAakbW Ha GMHAHCOBM aKTMBW Ce NpM3HaBaT Ha faTata Ha TbPryBaHe
(cAenkata), T.e. Ha AaTaTa, Ha KOATO [PY)XECTBOTO Ce e aHraXupano Aa Kynu Waum npoAase akTus.
PenoBHUTe NOKYNKM MAK NPOAAXK6EM ca MOKYMKW MAM NPOAAMOW Ha (UHAHCOBM aKTUBM, YMUTO YCAOBUA
W3UCKBAT NPEXBBLPAAHETO Ha aKTUBA Npe3 nepuoa OT Bpeme, YCTaHOBEH OBMKHOBEHO C HOPMAaTMBHA
pasnopeaba unu aencTBalLa NPAKTUKA HAa CbOTBETHMA Nasap.

3aemu U B3emaHuA

3aemuTe 1 BIEMaHWATA Ca HEAEPMBATUBHU GUHAHCOBM AKTUBW C GUKCUPAHW UM ONpPeAeNseMN NAaLaHua,
KOMTO He ce KOTMPAT Ha akTuBeH nasap. Cfiea NbpBOHaYaNHOTO MM NpU3HaBaHe, [PyecTBOTO OLEHABA
3aeMuTe M B3@MaHUATA, AbPXKaAHU A0 Nagex No amopTU3MPaHa CTOWHOCT, C M3NON3BAHETO HA METoAa Ha
epeKTUBHMA NIMXBEH NPOLIEHT, HamaNeHa C NpoBM3MATA 3a obeslleHKa. AMOPTM3MpaHaTa CTOMHOCT ce
M34YMCNABA KATO Ce B3eMaT Npej BMA BCUYKM NPEMMM W OTCTBLNKW NPWU NPUAOBMBAHETO, KAKTO U TakcuTe,
KOMTO Ca Hepa3jenHa 4acT OT ePEeKTUBHMA NIMXBEH NPOLEHT WM pasxoauTe no caenkata. Mevyanbute u
3arybure OT 3aemMu W B3EMaHMA Ce NPU3HABAT B OTYETa 3a AOXOAMTE, KOTaTO 3aeMM1Te U B3EMaHUATa GbaaT
OTMUCAHW MK 0Be3LEeHeHM, KaKTO M Ypes NPoLeca Ha aMOpPTU3aLMA.

MapuyHu cpeacTBa M NapUYHKU EKBUBANEHTH

MapuuH1Te CpeACTBa U KPATKOCPOUHMTE Aeno3uTH B 6anaHca BKAKOYBAT NAPUYHN CPeACTBa NO 6aHKOBU CMETKM, B 6poii
M KPaTKOCPOYHM AEN03UTU C NbPBOHAYA/EH NALEXK OT TP UAKM NO-MANKO MeceLa.

3a uenuTe Ha OTYeTa 3a napuMyHUTE NOTOUM, NAPUYHUTE CPeacTBa MU Napu4yHUTE EKBMBANEHTKU BKNHOYBAT NapUYHUTE

CPEACTBA U NAPUYHW EKBUBANEHTH, KAKTO Te ca AedUHMPaHU No-rope.

JInXBOHOCHM 3aemMu U NpUBAEYEHM cpeACcTBa

Mpy NbPBOHAYANHOTO UM NPU3HABAHE, TMXBOHOCHUTE 3aeMM U NPUBNEYEHU CPEACTBA Ce OUEHABAT NO CNPaBesMBaTa
CTOMHOCT Ha NO/TYYEHOTO, HAMANEeHa C NPAKO CBbP3aHMTE Pa3XOAu MO CAENKATA.

CneA NbpBOHAYanHOTO MM NpU3HaBaHe, [PYKECTBOTO OUEHABA NMXBOHOCHWTE 33aeMM M NPMBIEYEHW CPEACTBA MO
aMOpTM3MPaHa CTOMHOCT, C W3NON3BaHe Ha MeToAa Ha epeKTUBHWA NUXBEH NPOueHT. Meuanbute u 3arybute ot
NMXBOHOCHWUTE 33€MM W NPUBAEYEHN CPeACTBA Ce NPM3HABaT B OT4eTa 3a JOXOAMTE, KOraTo NAacUBBLT Ce OTNUCBA, KaKTo
M Ypes npoueca Ha aMopTU3aumA.

NosacHuTenHUTe 6enexku Ha cTpaHuumM 7-19 NpeacTaBnABaT HePa3AeNHa YacT OT TO3M ¢$u1HaHCoB oTUeT 12



NET EC MHAYCTHUA EAJT
NOACHUTEJIHHY BEJEXKU KbM NrOJAUWIIHUA ®PUHAHCOB OTYET ( ITPOABJIAKEHHE )
31 JEKEMBPH 2015T.

2.3 O0o0menne HA CHIECTBEHHUTE CYETOBOIHH MOJHTHKH (MPOAbJKEHHE )

OcHoBeH KanuTtan

OCHOBHMAT KanuTan e NpeacTaBeH No HOMMWHANAHATA CTOWHOCT Ha M3AaAeHUTe W NAaTeHW akuuu. MocTbnaeHuaTa ot
M34afieHy akLWMK Hag TAXHATA HOMUHANHA CTOMHOCT Ce OTYMTAT KaTo NPemMUitHKU pesepBu.

OTnuceaHe Ha GUHAHCOBKU aKTUBU M NACUBU

®UHAHCOBU AKTUBH

®WUHAHCOB aKTWUB (MKW, KOTaTo e NPUNOKUMO, YACT OT QUHAHCOB AKTUB UM YaCT OT rPyna OT CXOA4HU PUHAHCOBM aKTUBM)
ce OTNUCBA, KoraTo:

L AOroBOpHUTE NpaBa BbpXy Napu4yHKUTE NOTOUMU OT (bHHaHCOBMFl dKTUB Ca U3TEKNMU,

L] AOOrOBOPHUTE NpaBa 3a NONy4YaBaHe Ha NapuyHW noTouM oT ¢MH8HCOBMH dKTUB Ca 3ana3eHu, HO e noetTo
[OrOBOPHO 334b/IKEHUE 33 NNALLAHE HA BCUUYKM CbBpaHu napuyHm notoum, 6e3 CbUlecTBEHO OTNaraHe, Ha Tpera cTpaHa
No CAENKa 33 NPeXBbpPaAHe; UMM

° [AOroBOPHWTE Npasa 3a Noay4aBaHe Ha NapuYHK NOTouM OT GMHAHCOBMA aKTUB Ca NPEXBBLPAEHU, NPU KoeTo (a)
[py:KecTBoTo e NPexsbpAUNO B 3HAYMTENHA CTeneH BCMYKM PUCKOBE WM NOA3M OT cobCTBEHOCTTA BbpXY PUHAHCOBMA
aKTuB; unu (6) [py>KecTBOTO HUTO € NPEXBBPAUAD, HUTO € 3anasw/io B 3HAYUTENHA CTeNeH BCMYKU PUCKOBE U NON3M OT
cobcTBEHOCTTa BbpXy PMHAHCOBMA aKTUB, HO HE € 3aMa3nao KOHTPONa BbpXy Hero.

Korato [lpy»ecTBOTO e Npexsbpauno AOroBOPHUTE CU NPaBa 33 NoNyYaBaHe Ha NAapUyHK NOTOLUM OT GUHAHCOBUA aKTUB
M HUTO & NPexsbp/nMA0, HATO € 3ana3uNo B 3HAYMTENHA CTeNeH BCUYKWM PUCKOBE U MON3M OT COBCTBEHOCTTA BbLPXY
$MHAHCOBMA aKTUB, HO € 3aNa3suNo KOHTPONA BbPXY HEro, TO NPOAbLMKABA 4@ NPU3HABA NPEXBbPAEHWA GUHAHCOBUA
aKTUB 40 CTEeNeHTa Ha NPOADB/IKABALLOTO CU yyacTUe B Hero. CTeneHTa Ha NPOAb/MAXKABALWOTO y4acTUe, KOeTO € NoJ,
dopmara Ha rapaHUMA 33 NPEXBbPNEHUA aKTUB, CE OLLEHABA NO NO-HUCKATa OT MbpBOHaYanHaTa 6anaHcoBa CTOMHOCT Ha
aKTMBA M MaKCMMANHATa CTOMHOCT Ha Bb3HArpPa)KAEHWETO, KOETO MOME O3 Ce HaNoXMW A3 ObAe Bb3CTaHOBEHO OT
OpyxecTeoTO.

Korato npogbaxKasawoTo yyactue e nog popmata Ha W3aaaeHa W/unm 3akyneHa onuua 3a NPexsbpAAHUA aKTUB (B T. u.
OnNuUMA, ypexAaHa B NaPUYHK CPeACTsa UAM Ap. Noa,.), CTENEHTa Ha NPOALAKABALLOTO yyacTUe Ha [pyMKecTsoTo e pasHa
Ha CTOMHOCTTa Ha MPexXBbLPNEHUA aKTUB, 38 KOATO [IpY}KECTBOTO MOMe 4a ro uskynu obpatHo. B cayyaute, obave, Ha
v3ganeHa nyT onuma (B T. 4. ONUMA, YpexaaHa B NapuMYHW CPeacTBa WMAW Ap. NOA.) 338 aKTWB, KOWTO ce oueHABa No
CNpaBeaIMBa CTOMHOCT, CTEMEHTA HA NPOADBMKABALLOTO yYacTMe Ha [JpysKeCcTBOTO e OrpaHMueHa 40 No-HUCKaTa Mexay
CNpaBeA/IMBaTa CTOWHOCT Ha NPEXBbPNEHUA aKTMB W LeHaTa Ha YNpa)KHABaHe Ha OnuuWATa.

PUHAHCOBU NAaCUBKU

®uUHaHCOB Nacue ce oTNKcea oT banaHca, KOraTo TOKM e NoraceH, T.e. KOraTo 3a4b/KEHUETO, ONpeaeneHo B AoroBopa, e
0TNaaHaNno UKW e aHYNMPAHO AN CPOKBT MY € U3TEKb/.

3amAHaTa Ha cbluecTeyBal, GMHAHCOB MACUB C APYr AbLATOB MHCTPYMEHT OT CbluMa 3aemofaTen CbC CbLEecTBeHO
pPa3/IMYHK YCNOBUA, UIWU CLLLECTBEHOTO MOAMPULMPAHE HA YCNOBUATA Ha CbluecTsyBal, GUMHAHCOB Macue, Ce OTYUTA
KaTO OTNMCBAaHE Ha MbPBOHAYA/IHMA (WMHAHCOB NACMB W MpPW3HaBaHe Ha HOB OWHAHCOB NacuB. PasnuKata Mesay
HanaHcoBMUTE CTOMHOCTM HA NbPBOHAYaNHUA U HOBMA NACMB Ce NPU3HABA B OTYETA 33 AOXO4UTE.

Aoxoau Ha nepcoHana Npu NeHCMOHUpaHe

CbrnacHo 6bArapcKoTO TPYAOBO 3aKOHOAATENCTBO, [py>KecTBOTo KaTo paboToaaTten, e 3a4b/MKEHO Aa U3NAATU ABe UK
wecT 6pYTHH MeCceYHHM 3aNNaTH Ha CBOUTE CAYXKUTENW NPU NEHCUOHWPAHE, B 3aBUCUMOCT OT NPOCAYHKEHOTO Bpeme. AKO
cnywutensat e pabotun npu cowma paborogaten npes nocneaHuTe 10 rogMHK OT TPYAOBUA CU CTax, Toi Tpabsa aa
nony4u wecrt BpyTHU MeceyHM 3anNaT NPM NEHCMOHUPAHE, a ako e paboTun no-manko ot 10 roguMHKU NPU Cbma

MoAcHWUTeNHUTe Benexku Ha CTpaHuum 7-19 NpeacTaBABaT HepasaenHa 4acT OT T03M PUHAHCOB OTYeT 13
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INNOAACHUTEJHH BEJEXKHA KbM MOJUIIHUA ®UHAHCOB OTYET ( TPOAbJKEHMUE )
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3 O6GobLeHne Ha CHLUECTBEHUTE CYETOBOAHU NONUTUKM (NPoABLIKEHMUE )
Joxoan Ha nepcoHana Npu NeHCMOHUpPaHe ( NnpoabaKeHue )

pabotoaaten — Age HpyTHU MeceuHu 3annatu. MNaHbT 33 AOXOAM Ha NEpPCOHaNa NP NEHCMOHMPaAHE He e buHaHcUupaH.
Lpy:KecTsoTo onpeaens CBOWTE 3aAb/KEHWA 3a M3NNAWAHE HA AOXOAW Ha NEpCoHana NpU NEHCUOHWMpaHe KaTo
M3N0/I3B3 AKTIOEPCKW METOM, Ha OUEHKA. AKTIoepckuTe neyanbu u 3arybu ce nNpusHaBaT KaTo NpPUXo4 MAM pasxos,
KOraTo HETHWTE KYMyNaTUBHM HENPU3HATM aKTIOEPCKW nevanbu unu 3arybu B Kpas Ha NpeaxodHaTa OTYETHa roavHa ca
npesuwasanu 10% OT HacToAWaATa CTOAHOCT HA 33Ab/XKEHMETO 3a WM3NNALAHE HA AOXOAM Ha NEepPCoHana npw
NEHCMOHWPaHe. AKTIoepCkuTe nedvanbu unu 3arybu ce NpusHaBsaT 3a O4aKBAHWA CPEAHO-OCTaBaw, 6POW rOANHN TPYA0Ss
CTaM Ha NepcoHana.

PasxoauTe 3a MMHan TPYAOB CTaX Ce NPM3HABAT KAaTO Pa3xof Ha /IMHelHa 6a3a 3a CPeAHMA CPOK, AOKATO AOXOAMUTE
craHaT 6e3ycnoBHo NpuaobuTh. 1o CTENeHTa, A0 KOATO A0XOAWUTE Ca Beve GEe3yCNOBHO npupobuth, HesabasHo cnep,
BbBeMAaHe AU NPOMEHW B NAAHA 33 A0XOAM NPKU NEHCUOHMPaHe, [IpyXecTB0TO NPU3HABA Pa3xoaa 3a MUHaN TPYAOB
CTa) BegHara.

3a4bNKEHMETO 33 AOXOAM Ha MepCoHana Mpu MEHCMOHWMPaHe Ceé CbCTOM OT HACTOAWATA CTOMHOCT Ha
334b/NKEHNETO 3a U3NNALLAHE Ha Te3W A0X0AM, HAMANEHa C HENPU3HATUTE Pasxoam 3a MUHAN TPYO0B CTaM.

MpuxoauTe ce NPU3HABAT A0 CTENEHTA, B KOATO € BEPOATHO MKOHOMWYECKM NON3M Aa 6bAAT NONYYEHU OT [pyIKecTBOTO
W CymaTa Ha Npuxoja moxe Aa Obae HafewAHO oueHeHa. MPUXOAMTE ce OueHABaT No CnpaBe/MBaTa CTOMHOCT Ha
MONY4YEHOTO Bb3HArpaXAeHMe, KaTo Ce U3KAKYAT OTCTLNKM, PabaTh M APYrM AaHBUM BbPXY NPOAAKEUTE MAWM MuTa.
Mpean Aa OvbAe Npu3HAT NpUxoA, CAeAHUTE CneuudUUHW KpUTepUW 3a Npu3HasaHe TpAGBA Cblwo Aa 6vaaT
YAOBNETBOPEHM:

Mpoaakbu Ha NPOAYKUWA U CTOKK

Mpuxoaute OT MPOAAKOW Ha NPOAYKUMA M CTOKM Ce MPM3HABAaT, KOraTo CbULECTBEHUTE PUCKOBE W MON3W OT
COBCTBEHOCTTa BBbPXY NPOAYKUWATA M CTOKWTE Ca NPEXBbPAEHW Ha Kynysaua, Koeto 06WuaiiHo cTasa B MOMEHTA Ha
TAXHATa eKCneanLLma.

MpepocrasaHe Ha ycayru

MNpuxoAMTE OT TPAHCNOPTHM YCNYrM Ce NPU3HABAT 3a NEPUOAA, NPe3 KOMTO e U3BbPLIeHa yCayraTa.

MNpuxoaun ot nuxsm

MNpuxoauTe OT NMXBM Ce NPU3HABAT NPU HAYMCNABAHETO Ha NUXBUTE (KATO CE M3MON3BA METOAA Ha ePEKTUBHUA NNXBEH
NPOLEHT, T.€. NMXBEHWAT NPOUEHT, KOMTO TOYHO AMCKOHTMPA OYaKBaHMTE GbAEWM NapUYHM NOTOLM 33 Nepuoaa Ha
OY3AKBAHMA }KMBOT HAa GUHAHCOBMA MHCTPYMEHT A0 BanaHcoBa CTOMHOCT Ha PUHAHCOBUA aKTUB).

AdaHbuu

Teryu, daHbK ebpxy doxodume

TerywmnTe AaHbYHM aKTMBM U NACKBM 33 TEKYWKA W NpeaxoaHu Nepuoan ce Npu3HaBaT No cymarta, KOATO Ce 0YaKBa Aa
6bae BbB3CTAHOBEHA OT MAM nNaaTeHa Ha AdAHbYHKUTE BARAcTU. MNpu M34YUCNEHUEe Ha TeKywuTe AdHbUKW Ce npunarat
AaHbYHUTE CTAaBKKU U AaHBYHUTE 3aKOHKM, KOUTO Ca B CUA MK Ca B 3HAYUTENIHA CTeneH npueTH Kbm aataTta Ha banaHca.

OTcpoyeH AaHBK BbPXY A0X0AUTe

OTcpouyeHuTe AaHbuM ce Npu3HasaT no 6anaHCOBMA METOZ 33 BCUYKM BPEMEHHM Pa3/MKM KbM gatata Ha banauca,
KOWTO Bb3HUKBAT ME /Y AaHbYHaTa OCHOBA HAa aKTUBMUTE M NaCMBMTE U TeXHUTE BaNaHCOBK CTOMHOCTH.

OTCDO‘-IQHH AdHBYHU NACUBU Ce NPU3HABAT 33 BCUUKHU obnaraemu BpemMeHHU pa3nuKu:

OCBEH A0 CTENEHTa, A0 KOATO OTCPOYEHMAT AaHBYEH NACWMB Bb3HWKBA OT MbpPBOHAYANHO NPW3HABAHE HA AKTUB MW
nacus OT AaAeHa CAeNKa, KOATO He e BU3HEC KOMBMHALMA U He BAWAG HUTO BbPXY CYETOBOAHATA nedanba, HUTO BBLPXY
faHbyHaTa nevanba uam 3aryba KbM MOMEHTA Ha U3BLPLUBAHE Ha CAENKATA; U

MoscHUTENHUTE Genexkn Ha cTpaHuLUKM 7-19 NpeAcTasnaBaT HepasAenHa 4acT OT TO3W GUHAHCOB OTYeT 14



NET EC HHAYCTHUA EAQT

NNOACHUTEJIHU BEJIEXXKH KbM F'OJAUIIHWAS ®UHAHCOB OTYET ( TPOABJIKEHUE )
31 JEKEMBPH 2015T.

2.3 ObobmenHe HA ChbIIECTBEHHTE CYETOBOIHH MOIUTHKH (mpoab/keHue )

Aavbvum ( npoabnKeHue )

32 obnaraemu BPEMEHHM PA3NMKM, CBBP3AHN C MHBECTULMM B AbLIEPHU APYKECTBA, OCBEH A0 CTENEHTa, A0 KOATO
Alpy>ecTBoTO € B CbCTOAHWE A3 KOHTPOAMPA BPeMeTo Ha 06PaTHOTO NpOABAEHWe Ha BPeMeHHaTa pas3fivka u
CbLLECTBYBA BEPOATHOCT BDEMEHHATA Pa3nunKa Aa He ce Npossu 06paTHO B NpeasUAMMO Gbaelue.

AKTMBHM NO OTCPOYEHM AAHBLM CE NPM3HABAT 33 BCHMUKM HaManAemu BPEMEHHMW Pa3/IMKKU, NPEHECeHW HEeM3NON3BaHW
AIHBHHA KPEAUTHM U HEWU3NON3BAHW AaHBYHM 3arybu, 40 CTeneHTa, A0 KOATO € BEPOATHO Aa e Hanuue obnaraema
neyanba, cpewly KoaTo Aa 6bAAT U3NON3BAHKM HAMANAEMUTE BPEMEHHMU Pa3NNKKU, NPEHECeHUTE HEM3NON3BAHU AaHbYHU
KPeauTU M HeM3Non3eBaHMTE AaHBYHU 3arybu:

OCBEH aK0 OTCPOYEHMAT AaHDbYEH aKTMB Bb3HMKBA OT MbPBOHAYaNHO NPU3HABaHe HA aKTMB WAM Nacue oOT AafeHa
CABNKA, KOATO He e BM3HeC KOMBMHAUMA U He BAWAE HUTO BbPXY CYETOBOAHATA neyanba, HUTO BbLPXY AaHbyHATa
nevan6a unm sary6a KbM MOMEHTA Ha M3BBPLIBAHE HaA cAenKkara; u

33 HaManAeMU BPEMEHHU PA3NUKK, CBBP3aHM C WHBECTUUMW B AbLUEPHU OPYKECTBA, OTCPOYEH AAHBLUYEH aKTUB ce
NPU3HABA EAWMHCTBEHO A0 CTENEHTA, A0 KOATO NMA BEPOATHOCT BpeMEeHHAaTa Pasnnka 4a ce Npossu 06paTHoO B
0603pumo Ebaewe u aa Gbae peanusupava obnaraema nevan6a, Cpewy KOoATO Aa ce OnoN30TBOPW BpemeHHaTa
pasnuka.

Apy*ecTsoTo M3BbLPWBA Npernen Ha 6anaHCOBaTa CTOMHOCT Ha OTCPOYEHUTE AaHBYHU AKTMBM KbM BCAKA AaTa Ha
6anaHca M A HAManNABa A0 CTEneHTa, A0 KOATO BEye He e BEPOATHO Aa 6bae peanusupaHa goctaTbyHa obnaraema
neyanba, KOATO A3 NO3BONABA LENMA MW HaCT OT OTCPOYEHWA AAHDBYEH aKTUB Aa 6bae Bb3CTaHOBEH. HenpusHaTute
OTCPOHEHW AAHBYHM aKTUBM Ce Npepasrnexaat Kbm BCAKA AaTa Ha GanaHca U ce NpM3HABaT A0 CTENeHTa, A0 KOATO e
CTaHano BepoATHO Aa bbae peanusupaHa 6baewa obnaraema nevan6a, KOATO A4a NO3BONM OTCPOYEHMA AAHBYEH aKTUB
Aa 6bae Bb3CTaHOBEH.

OTCpoyeHUTe AaHBUHW aKTUBM W NACMBW Ce OLEHABAT NO AAHBYHWTE CTABKM, KOMTO Ce O4YaKBa Aa 6baar 8 cuna 3a
nepuosa, B KOWTO aKTMBLT Ce Peanuaupa MM NacUBBLT CE YPEAM, Bb3 OCHOBA Ha AAHBYHUTE CTaBKKU (M AAHBYHM
3aKOHW), AEWCTBALLM UK BNE3M B CMNA, B 3HAUMTENHA CTENEH, KbM paraTa Ha 6anaHca.

dPYXecTBOTO KOMNEHCHPa OTCPOYEHU AAHBYHM aKTMBM M MAcMBKM CAMO TOraga, KOraTo MMa 33aKOHOBO npaso aa
npucnaaa TeKyLn AAHbBYHW aKTUBM CPELLy TEKYWMW NaHBYHM NACMBU M OTCPOYEHMTE AAHBUHM aKTMBM M MacuBM ce
OTHACAT A0 AaHbUM BBPXY AOXOAA, HANIOKEHW OT EAWH U Cbly AaHBLYEH OPraH 3a €AHO U CbliO AAHBYHO3ALBIKEHO
npeanpuatune.

JaHbK Bbpxy gobaseHara croiHocT (A/C)
®upmarta He e peructpupana no 34/C.

3 Pa3xoau 3a matepuanu

2015r. 2014r.
En. eneprua = -
Boaa s =
A pyru matepuanu - =
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INNET EC HHAYCTHHA EAJT

MOACHUTEJIHU BEJEXKKH KbM I'OJJUIITHUA ®UHAHCOB OTYET ( MPOABJIKEHUE )

31 AEKEMBPH 2015T.

4 Pa3xoau 3a BLHIWHM ycnyru

2015r.

2014r.

Haet TpaHcnopt

CbobLmuTenHm ycayru

OxpaHa

ABoHameHTH

L pyrv pasxoam 3a BbHLHK yCyru
OAUTUTOPCKKM MNP aBHU

6 Pa3xonu 3a Bb3HarpaxaeHus

2015,

2014r.

Pasxoam 3a 3annatu
Pa3xoau 3a coLMaNHM OCHIY POBKM

[

[

7 Opyru pasxoau

2015r.

2014r.

Opyru pasxoam

1903

1903

8 ®uHaHCOBM Npuxoau

2015r.

2014r.

Mpwxo gy or n(nxeu

96

31

96

31

9 ®UHAHCOBM pa3xoau

2015r.

2014r.

Pa3xoam 3a NUxeM U GaHKOBU TaKCK

17

17
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INET EC HHAYCTHHA EAJT

[MNOACHUTEJIHUA BEJIEXXKH KbM FOJAUIIHUS ®UHAHCOB OTYET ( MPOABJXKEHUE )
31 JEKEMBPH 2015T.

10 TbproBcku M apyru B3eMaHus

2015r. 2014 r.
TBProBCKM U APYTH B3EeMaHMUA 370 666
TbproBcKM B3eMaHUA HETHO 370 666
LdaHbumM 33 Bb3TaHOBABaHe
B3emMaHMA NO NpeaoCTaBEeHN aBaHCH
O pyrne3emanua
370 666

TbprosckuTe B3eMaHUA He Ca IMXBOHOCHU U OBUKHOBEHO, Ca C CPOK Ha NAalaHe £0 40 aHK.

11 MNMapuyHu cpeacTBa U exsisarety

2015 r. 2014r.
MapuyHu cpegcTea B 6poii B T.u. 107 108
B nesa 107 108
MNapuuHu cpeacTBa B pasnnalaTeNnH CMETKMU B T.u4. -
B nesa -
0O6wo 107 108

NapuyHMTe cpeacTBa B BAHKOBM CMETKU CE OIMXBABAT C NNaBaliM NAXBEHU NPOUEHTH, 6a3upaHu Ha AHEBHWUTE NUXBEHM
NPoueHTK No 6AHKOBKU AENO3UTH.

12 OcHoBeH kKanuTan

2015 . 2014 r.
OcHoOBeH KanuTan - xun.ne. 50 50
13 THLProBCKU U Apyry 3abINKeHUs
2015r. 2014r.

Tbproecku 3agbnkeHnsn 2243 729
3aAbNKEHMA NO NONYYEHM aBAHC U - =
3a0b NMEH UA CBBP3aH M C NepcoH ana - -
O pyrv3agbikeHuna - -

06uwo 2243 729

YCnoBuATa Ha NOCOYEHUTE NO-FOpe GPUHAHCOBM 330bMKEHUA Ca KAKTO cnepga:

TbProBCKUTE 33AbMKEHUATA HE €A IUXBOHOCHU U obuuaiino, ce ypemaar 8 30 gHeseH CpOK;
AaHbuHUTE 334bMKEHUA HE Ca IMXBOHOCHM U Ce YPemaaT B 3aKOHOBO YCTAaHOBEHUTE CPOKOBE;
[pyrute 3aabneHNA He Ca AMXBOHOCHM U 06uYaliHo, ce yperkaar 8 40 AHEBEH CPOK.

MNoAacHUTeNHUTE BenexKu Ha CTpaHuuu 7-19 npeacTaBnABaT HepPa3AenHa YyacT OT To3M $MHaHCOB oTueT 17



INET EC HHAYCTHHUA EA]

MNOSACHHUTEJHH BEJIEXKKH KBM rOJUIIHUA PUHAHCOB OTYET ( MPOABLJIXKEHUE )
31 AEKEMBPH 2015T.

NpasHKn nckose

Cpeluy Jpy»ecTBOTO HAMA 3aBEAEHW 3HAYUTENHU NPABHU UCKOBeE.
Opyru
PbKOBOACTBOTO Ha [IpYKeCTBOTO He CYMT3, Y€ CbLYECTBYBAT CbUECTBEHM PUCKOBE B Pe3ynTar Ha AMHaMMYHaTa

¢$uckanHa n perynatopHa cpepa B Bbarapus, Kouto 61Mxa HANOXKUAM KOPEKLMW BbB PUHAHCOBUA OTYET 3a rOAMHATA,
npurnoysala Ha 31 pekemepu 2015 r.

Llenu 1 nonuTtuka 3a ynpaBneHue Ha hMHAHCOBUSA PUCK

OcHOBHWTE GUHAHCOBU NAcKUBMU Ha [lpy)KeCTBOTO BKAKOYBAT NMXBOHOCHM 33EMU U MPUBAEUYEHW CPEACTBa, M TbPrOBCKM
3aabKeHus. OcHoBHaTa uen Ha Tesu GUHAHCOBU UHCTPYMEHTWM e Aa ce ocurypu duHaHcupaHe 3a AelHOCTTa Ha
OpyxecTsoTo. [1pyecTBOTO NpuTexasa GMHAHCOBW aKTUBM KATO HaNpPUMep, TbProBCKW B3EMaHWUA M NapHYHK cpeacTea
M KPAaTKOCPOYHM OEN03MTHU, KOWTO Bb3HMKBAT NPAKO OT AeWHOCTTa.

OCHOBHWTE PUCKOBE, NPOU3TUYALLM OT PUHAHCOBUTE UHCTPYMEHTW Ha [IPYMKECTBOTO €A IMXBEH PUCK, NMKBUAEH PUCK,
BanyTeH PUCK W KPEAMTEH pUCK. MONWTUKATA, KOATO PbKOBOACTBOTO Ha JpYKecTBOTO NPMAara 3a ynpasneHue Ha Tesu
puckose, e 0606wWweHa no-gony.

JluxseH puck
Apy»ecTsoTo € M3/I0KEeHO Ha PUCK OT NPOMAHA B Na3apHWTE /NMXBEHW MNPOLEHTW, OCHOBHO, MO OTHOWEHUE
KPaTKOCPOYHWUTE W AbArOCPOYHM CU GUHAHCOBM NAaCMBU C NPOMEHNMB (NN1aBaLL) NMXBEH NPOLUEHT. MoauTukaTa Ha

JpyecTBoTo e Aa yNpaBnfaBa pasxo4MTe 3a JIMXBU YPE3 U3NON3BAHE HA GUHAHCOBU MHCTPYMEHTH, KaKTO C PUKCUPaHHU,
TaKa M ¢ NNaBaLLy NMXBEHW NPOLEHTH.

JluKeudeH puck

EdeKTMBHOTO ynpasneHWe Ha NMKBWAHOCTTA Ha [py)KecTBOTO Mpeanonara OCUMIypaBaHe Ha A0CTaTbyHO 0BOPOTHM
CpeacTsa, NpeAuMHO, Ypes NoAAbPIKAHE Ha HEU3MNON3BAHU PA3peLLeHU KPeaAUTHU TUHUK.

BanymeH puck

[OpyKecTBOTO onepupa B BLArapua U He e M3A0MEHO Ha BaNyTEH PUCK., NPOU3TMYALL OT NPOAAKEM, NOKYNKKU 1 3aEMM B
eBpo MU WAaTCKK Aonapu.

KpedumeH puck

[py»KecTsoTo Tbprysa eAMHCTBEHO C YTBBLPAEHW, NMNATEXOCNOCOOHM KOHTpareHTH. Herosarta NoNUTUKA €, Ye BCUUKM
KNWEHTH, KOWTO JKENaaT A3 TbPryBaT Ha OTAOXKEHO NalWaHe, Nognexar Ha Npouesypu 3a NpoBepKa Ha TAXHaTa
nnatexocnocobHoct. OcBeH TOBa, canfarta No TbProBCKUTE B3EMaHUATA Ce CNeAAT TEKYWOo, B Pe3ynTaT Ha KOoeTo
eKcno3uumaTa Ha [lpy»KecTBOTO KbM KpeauTeH PUCK HEe e ChLlecTBeHa.

KpeaWTHUAT PUCK, KOMTO BDB3IHWKBA OT ApYruTe GUHAHCOBWM aKTMBM Ha [pyrKecTsOTO, KaTo Hanpumep, NapuyHK
cpeacTsa U apyrM GUHAHCOBM aKTMBW, NPEACTABAABA KPeAWMTHATa eKcnosnumaTta Ha [JpyXecTsoto, NpousTMYaLLE OT
Bb3MOMHOCTTA HEFOBMTE KOHTPAreHTH Aa He U3NbAHAT CBOMTE 3aA4bMKeHuA. MakcMmanHaTta KpeguTHa eKcnosuuma Ha

[py»KecTBOTO NO NOBOA, HA NPU3HATUTE GUHAHCOBKM aKTUBM, Bb3NM3a HA CbOTBETHATa MM CTOIMHOCT no BanaHca Kbm 31
nexemspu 2015r.

Moaumuku 3a ynpasseHue Ha Kanumasaosuam pucK
LlenuTe Ha ApYXecTBoTO NPW yNpaBleHWMEeTO Ha KanuTana ca Aa noadbpa TakbB Kanutan, ye aa 6bae cnaseH
NPUHUMNA Ha AEeMCTBALLO NpeanpUATUE U A3 MOraT COBCTBEHMUMTE A3 NONYYAT Bb3BPBLLIAEMOCT Ha BIOMKEHUATA CH.
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TNET EC UHHAYCTHHUSA EAJY
MOSACHUTEJIHH BEJEXKHW KbM I'OAULUHUA ®PUHAHCOB OTYET ( MPOABJIXKEHHUE )
31 AEKEMBPH 2015T.

Monumuku 3a ynpasneHue Ha KaNUManoeuam puck ( NpodvaxceHue )

LlenTa Ha APY)KEeCTBOTO € 43 NOAAbPMKA ONTMMA/IHA KanuTanosa CTPyKTypa. MeToauTe 3a NOCTUraHeTo Ha Tasu uen ca
perynupaHe Ha pasmepa Ha M3NNaTeHWTE AWBMAEHTM, BPbBLLAHE HA KanuTan Ha akuMoHepuTe /CbapyHuuwuTe/,
n30aBaHeTO Ha HOB KanuTan u npo,a,amﬁara Ha akTUBK C Uen HamanaBaHe Ha aAbAara.

®UHAHCOBU MHCTPYMEHTH
Cnpasea/MBW CTOMHOCTH

CnpaBeniMBa CTOMHOCT € CYMaTa, 33 KOATO eAuH GUHAHCOB MHCTPYMEHT MOMKE A3 BbAe pasMeHeH UK YpeaeH Mexay
MHGOPMUPAHKU U KENAEeLLU CTPAHU B YECTHA CAE/KA MEMAY TAX, U KOATO CIYXKU 33 HaW-A06bp MHAMKATOP 3a Herosata
NasapHa LLeHa Ha aKTUBEH nasap.

[Jpy)KecTeoTo onpeaens cnpaseanusaTta CTOMHOCT HAa (UHAHCOBUTE MHCTPYMEHTM Ha 6a3a Ha Ha/JM4HaTa nasapHa
HOOPMaLMA MAKM aKO HAMA TaKaBa, Ypes NOAXOAALLM MOAENK 3a oueHKa. Korato [Ipy»ecTBoTo M3non3sa HanuyHata
nasapHa MHOOPMaALMA 33 ONpesenaHe Ha CNpaBesIMBaTa CTOMHOCT Ha GUHAHCOBUTE MHCTPYMEHTH, Task HbOpMaLLMs
61 Morna Aa He 0TPa3u HanmbAHO CTOWHOCTTA, MO KOATO TE3U MHCTPYMEHTH Le 6bAaT peanusnmpain B 4eicTBUTENHOCT.

Pvrkosogcteoto Ha MHCA MOPT EOQO[, cuuta, Yye cnpaBenMBATE CTOMHOCTM Ha PUHAHCOBUTE MHCTPYMEHTH, KOWTO
BKNIOYBAT NapW4yHKW CPeACcTBa WM KPATKOCPOYHW AEno3vTH, TbPrOBCKM WM APYrM B3eMaHWA, IMXBOHOCHW 33aeMU U
NPVBAEYEHU CPEACTBA, TbPrOBCKM U APYTU 334b/IKEHMA HE Ce OTAMYaBaT OT TexHuTe 6anaHcoBM CTOWHOCTH, ocoBeHo
aKO Te €a C KPaTKOCPOUYEH XapaKTep v NPUNOKUMAUTE NUXBEHU NPOLEHTHU Ce NPOMEHAT Cnopes nasapHUTe YCA0BUA.

Cw0uTua cnep partara Ha 6anaHca

OcBeH ONOBECTEHOTO NO-TOPe, He Ca HacTbnuAM cbbuTuA cnep aartata Ha 6anaHca, KOMTO 43 HANaraT AOMBAHUTENHW

KOPEKLUMU U/UN1 ONOBECTABAHMA BbB GUHAHCOBMA OTHET Ha [Jpy»ecTBOTO 3a rogMHaTa, NPUKAOYBALLA Ha 31 AeKeMBpHU
2015r.
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