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EONMKA CYBOPOBO EAf|
AOKNAQL 3A HEMHOCTTA
3a roguHara, npuknioysala Ha 31 aekemMepy 2019 T.

PLKOBOACTBOTO NpefcTaBsA CROS rofMILIeH AoKknag v UHAWBMAYaneH huHancos oT4eT KbM 31 gekemepn 2019

I, WIFOTBEH B ChoTeeTCTBUME ¢ MexayHapogHWTe CcTaHaapTh 3a (hMHAHCOBO oTUWTaHE, NpweTw or
EBponeickna cbios.

NPErNER HA REAHOCTTA

OnncaHne Ha OCHOBHATA OeRHOCT

Eonumka Cyeoposo EA[] (Hapwyawa no-gony ,Komnauwsra® unu LPYKEcTBOTO") € perncTpupaHo, KaTo
EAHONWHHO AKUMOHEPHO APYXECTEC CbC Cefanule 8 Bunrapua, perucTpupaHo B Thprosckus PETUCTBD KbM
AredumaTa no BMceaHuaTa ¢ EUK 200841457, c agpec Ha ynpaeneHue rp. Codpun, 6yn. ,CrivBHua"No 188,
Bx. A eT. 7, an, 21,

Onpegenenara ckc CbAeBHO pelweHue [eWHOCT Ha [ipyXecTeoTo BKIIONBA: MIrOTBSHE, narpaxkpaHe u
ONEpUPEHE Ha NPOEKTY 33 NPOM3BOACTBO Ha eNEKTPUHECKA BHEPTUA OT ANTEPHATYBHI EHEPrUiHI M3TCHHILM,
KaKTO K BCSIKA ApYra f4efiHOCT, KOSTO He e 3a6paHeHa OT 3aKoHa.

Eonuka Cysopoeo EA[] ce npeacraBnara W ynpaensisa oF AHTOH no-Xecyc Onusep N'omec.

Peayntarh 2a Tekywua nepmon
Omvem 2a eceobxeamnus doxod

TMpesz 2019 r. [1pyXKecTBOTO HAMa NpuUXoaw o NPOU3BOACTBEHA AENHOCT. [pyXECTBOTO peannsupa npuxoam
C# OT U3BLPLIBAHETO Ha 3AMWHUCTPATUBHU YCnyry fo cunata Ha Aorosop ot gara 11.09.2009 ¢ Eonuka

Bwnrapusi EAJl. Eonuka Cysoposo EAJ] aasbpuwea thuHancoBaTa 2019 r. ¢ HeTHa nevanta 3a nepuoaa ot 81
xun. ne, (2018 r.; HetHa zaryBa or 3,699 xun. n..).

OnepatneHiTE pasxoan ca hopMUPaHK OT KOHCYNTTAHTCKM YCNYIY N0 NpMaoBNBaRe Ha aKTUBM MO CTORAHCKM

HA4WH, KaKTO W ADYTU Tekyluu PexuiiHn paixoau 3a OpraHM3aliMg M ynpasnedue n Tekylla onepaTuieHa
JleHoCT.

Mpes 2019 r. pyxecTeoTo peanuanpa HeveH uHAHCOR pasxog ot 2,723 xun. nb. (2018 r.: 3,274 xvn. ns.),
KOWTO BKNIOYBE:

- Pasxoju 33 NUXBU NO 3aemMu, OTNYCHATH OT CBbp3aki NWLA ~ 2,424 xun. ne. (2018 r.: 2,977 xun. ne.)

- APyrv thiHaHcoBK pasxogu ~ 299 xun. ne, (2018 r.: 297 xun. e}

Ofe3sleHka Ha HHBECTULWA B ALILEPHO NPeANpUATHE

ApyxectsoTo e 100% coBcTBeHUK Ha KanuTana Ha Eonuka Brnrapun EALl. UkeecTUMATa e NpeacTaBeHa B
Otyeta 3a (hHaHCOBOTO CLETORKWE KATO MHBECTALMA B AbLUEpPHO NpeanpusThe. MHBECTMUWATA Ce OTUMTE
no Leda Ha npugobusate/no cebecrofiHocT/Hamanena ¢ NpuIHaTaTa 3aryba ot oBeslleHka. B npeaxoaHu
OT4eTHW nephon npean 2016 . He e oTunTaHa 3ary6a oT e6esueHKa Ha MHBECTULIMATE.

Kbm Kpas Ha 2015 1. [pyXecTBOTO € YCTAHOBMNO MHAVKATOPM 33 TOBa, Ye MHBECTULMATE B ALLUEPHO
PEANpUSATHE MoXe Aa e HafeHeHa. [IPYXKeCTBOTO & MIBBLPIINIO TecT 3a 0DealeHka, KaTo e YCTaHOBEHO,
4e DOanaHcosara CTORHOCT Ha UHBECTULMATE HaABULLEBA HEHATA BhLacTaHOBME CTORHOCT. Deyxectasoro e
0T4eNo obe3lieHka Ha MHBECTULIMATA B AbLUSPHE NPEANPUATHE B paamMep Ha 29,255 xun. neea. OBesyerkara
€ oT4eTeHa AnpeKTHO B nevanbuTe W sarybute kem 31.12.2015 roauHa.

JIpyKECTBOTO € YCTaHOBINO MHAMKATOPM 33 TOBA, Ye WHBECTULMSTA B ObUWEPHO NpeanPUATHE e NOALUeHeHa KbM
kpan Ha TekyLuna nepvoa. JIpy/KecTBOTO @ N3BbpuIMno TecT 3a obeaLeHka, KaTo e yeTaHoseHo, Ye BanaHcosaTa
CTOMHOCT H& MHBECTMUWATA € [O-HWCKA OT HEeWHATA BLICTAHOBAMA CTOAHOCT. ApyxecTeoTOo @ oTuyeno
BL3craHoBABAHE Ha 3arybn oT obe3leHka Ha MHBECTULMNTA B AbllepHo npegnpuAaTe B pasMep Ha 2,860 xun.
neea. Cymara e OT4ETEHa AMPEKTHO B Nevanbara Anv sarybara.

ObesueHxa va npoekTy B npolec Ha pasBuTHE

Mpes npeaxopHus oTYeteH nepuoA [IpyKecTBOTO € YCTAHOBMNO MHAUKATOPM 3a ToBa, ue BanaHcopara
CTOAHOCT Ha MPOeKTa B NPOLIEC Ha passuTne ,Hukonaeska® e HaguexeHa. Baemaiikv npeasua TEKYLOTO
CLOTORHWE Ha CEKTopa 3a NPOM3BOACTBO HA GHEPrisl OT BL3CGHOBSIEMW WSTONHMUM W AeiicTeawara
perynatopHa pamka, [IpyXecTsoTo e oTyeno, Ye BanaHCoBaTa CTOWHOCT Ha NpoeKTa HaABWLLEBA HEroBaTa
HETHa pearinsyema CTONHOCT, Nopaaw KOeTo NPoeKTLT ,HUKonaeska® & ofesugHeH 10 pasMepa Ha Herosata
HETHa peanuayeMa CTOAHOCT B pasmep Ha 0 heea.



EQNUKA CYBOPUOBO EAR
ROKNAA 3A BEMHOCTTA
3a roauHara, NpUKNYeaiysa va 31 aekemepu 2019 r,

IpyxecTaoTo & npusHane obesleHka B pasMep Ha oTueTHaTa CTOWHOCT Ha NPOeKTa 3a CyMaTta QT 252 Xuh.
nesa. ObeaueHkaTa e oTUeTeHa AUpeKkTHE B NevanbuTe W saryBute kbm 31.12.2015 roauHa.

MNpes Tekywara roAMHa He ca HACTLNMMM HOBM KHAWKELMW ¥ He ca Hanuije thakTopy, kouTo aa obycnaesT
NPOMAHA B CHYSTOBOAHATA OLGHKA Ha To3M aKkTuR, nopagu koeto [lpyXecTBOTO NPOABL/KEBA Aa OTYUTA
obestieHka B pasmep Ha 100% O OTYETHATA CTOMHOCT HA Pa3XOAUTE ho To3H NPOEKT.

Omuem 3a ghurancoaomo crecmonHue

Kem-31.12.2019 r. HeTekywmMTe MaTepUanHi akTMBY Bb3NU3aT Ha CTORHOCT 67 XU AB. (2018 r.: 72 xun. nB.).

TekyLuTe akTUBr BKNIOUBAT NPOEKTE JHukonaeska’, nauano obesleHed Kbm 4aTaTa Ha CLCTARSHE Ha oTveTa
33 (PUHEHCOBOTO CLCTOsIHKME C BANaHCoRA CTOWHOCT B paamep Ha 0 ne. (2018 r.:0 nB.}, napuJkK cpeacTea B
GaHKoBN cMeTku Ha oblya croitHocT 15 xun. ne. (2018 .- 12 xun. nB.). Tekywure B3EMaHUs BKNIOYBAT OLE

npeannaredi pasxonn 3a xunNAana Mesa, v BIeMaHWs OT CBLP3aHu NMLUa Ha cToitHoeT 1 Xun. neea (2018r: 0
nesa; 2 Xun.ne).

Kum 31.12.2019 r. HeTekylMTe nacuen ca B pasmep Ha 297 xun.ne (2018; 287 xun. ne.) n BKMIOMBAT
3aAbKenrns koM ColleHa No U3AaAeHY aKTypu 3a noeTa UHAHCOBE rapaHLus:.

Kem 31.12.2019 r. Eonuka Cysopoeo EAJ] uma YCBOEHM 33eMHW CPeACTBa NO 33EMHM CNopaszymeHws C
aKunoHepuTe Ha [IpyKecTBOTO © Len hUHaHCUPAHETO HA BETPOSHEPrUHIM MNPOSKTH A BLArapus, Kakro U 3a ga
W3MBITHY CBOWUTE 3aqbIuKeHNR kaTo aklmoHep B Eonnka benrapus EAJL. 3aeMHuTe cpefcrea ca Knacuguumpann
KaTO KPaTKOCPOHU 3alLKEeHUst Nnopapu (akTa, Ye 3aeMa & C PEBONBUpAL| XapaKkTep, HOMUHAIHATA CTORHOCT

Ha YCROEHUTE 3aeMK kbM 31.12.2019 I, BKITIOUUTENHO HAYUCHIEHUTE NUXBM, Bb3NW3a HA 59,326 Xun. Nnb. (2018
r.: 56,557 xun. nB.), OT KOWTO:

- 56,802 xun. nB. NpeACTaBNSBAT 3aLMKEHNATA N0 NIABHALIATA Ha 3aeMuTe (2018 r.: 50,477 xun. nB.);
- 2,424 xun. NB. NPEACTABISBAT TEKyLUM 3aABLIDKEHNR 38 Muxeu (2018 - 2,977 xun. ne.).

Kem 31.12.2019 r. Apyrn Texylyn 3agbiBkeHus BbanusaT Ha 326 xun. Ns. {2018 r.; 319 xun. ne.), kouTo
BKNIOYBAT 13 XUN. NeBa NPOBU3WK 38 3aLMKEHUS 33 HENONIBIH otnyck (2018 r. 5 xun. nB.) N 3agLImKeHNA
33 faHbUU W OCUTYpoBeKW 9 xun. nesa (2018: 6 xun, nepa).

DuBUaeKT n paznpeaenelHke ha nevanbara
3a roauhara, npukniousala Ha 31,12.2019 r., [pyxectoro peanuaunpa HeTHa nevanta e pasmep Ha 81 xun.
NeBa, He e U3BBPLIEHD pasnpeaeneHne Ha ANBUAEHTH,

AHanuz Ha UHAHCORW M HedUMaHCOBM OCHOBHM NOKAZaTenM 33 peaynvata of AeHHOCTTA,
BKIIOYMTENHO UHPOPMALKMA NO BLIPOCH CEBP2aHN C SKONOTHATA U CNYKUTErNNTE.

APyXecTBOTO WMa HasHau@HW ABE NuLUA NO TPYAORM NPABOOTHOWEHWMS. [PYXecTBOTO chasaa BCUYKN
BKONOrMYHY WSUCKBEHWA 3a ONA3BaHe Ha OKONHAaTa cpesa.

ApyXecTeoTo npukniouBa hMHEHCOBATA TOAMHA C nevanfa B pasmep Ha 81 xmnne. 3a cpaBHeHuKe,
(PMHAHCOBKAT pesynTaT 3a Chils NEPUOA Ha NPEAXOAHATA roguHa & saryfa e pasmep Ha 3,699 xun. nesa.
Paznukata B oTueTeHara neqanba chpsMo orveTena saryba m peaxoHnAa Nepuol ce JTLNKW Hal-Beus Ha
OTHETEHOTO Bb3CTaHOBABAHE Ha 3arybu oT obealeHka Ha MHBECTALIMS B AbLLERHO TIPEANpUSTHE.

3a TekywuA Nepuos He ce HabnioAaBRa ChLILIECTBEHD IMEHEHNE Ha PasXoauTe, ¢ U3KITIYeHNE Ha pasxoAuTe
38 BLHLUHW YCINYri, KOUTO €3 C8 Hamanunu ¢ 19 xun. neea, CripAMo CbLUMA NEPUOA Ha NpeaxoaHaTa rofMHa.
MoapoGHo Toea e oTpazeHo B Benexxa 5.2 Ha oTyeTa.

CkLOMTHA cney oTueTHaTa aara

Ha 12 chempyapu 2020 ., cbrnacto pewietne Ha EQHONMYHWN COBCTBERMK Ha KanuTana oT 19 Aekemspu 2018
T, & BNACAHO B THLProBCKM PEFUCTBP YBENMYEHME Ha KanWwTana Ha JAPYMECTBOTO. YBEMMYEeHMeTo
NPEACTaBIARS HeNapu4Ha BHOCKA Ha BlemMaHWA keM Eonuka Cyroposo EALl B 061y pasmep Ha 59 204 xun.
na., NpousTiyaLla or florosop sa Kpeant ckmioveH Ha 01.01.2016 r. mexay [JpyXecTeoTo U XeHepacuoH
Eonuka WHTepHacuonan C.J1. egHonnyer coBoTReHMK Ha Eonvka Cysoporo.

Ha 13 mapT 2020 r. HapoaHoTo chBpaHie Mo NPeANOKeHIE Ha MUHMCTEPCKUS CHBET 1 Ha OCHOBAHME un. 84, 1.
12 o7 KoHerutyumaTa Ha PenyBnvka Burrapua v Bos Bpb3Ka © paspacreallata ce nadgemus ot COVID-19,
00ABAEA MIBLHPEIHO NONOKEHWE EhpXY LANaTa TepuTopks Ha Perny6nvka Burrapus, cuutaHo ot 13 MapT 2020
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EOJIMKA CYBOPOBO EAL]
OOKNAZL 3A AEKMHOCTTA
3a ropwnHata, npukniouBalla Ha 31 gekemepy 2019 T.

r. PLKOBOACTROTO CMSITA PA3NPOCTPaHEHNETO HA Japasarta 3a Hekopurpalyo cwBuTHe, HacTLNWNO cneg garaTta
Ha Banawca.

BEFOATHO E'BLAELLO PASBUTUE HA NPEANPURTUETO

MpeABua cnoxxaTa cuTyauMs B CeKTOpa 38 HPOMSBOACTBO HA SNEKTPUMEcKa EHepraa or Bb3oGHOBREMK

EHEDPIUAHY USTOUHUMLY, APYXECTBOTO He MpeBWXa PaspacTBaHe Ha OedMOCTTa CM npe3 crejBawure
TOAMHM.

REACTBUA B OBNACTTA HA HAYHHOW3CNEJOBATENCKATA M PASBOMHATA BEAHOCT

ApyXecTBoTe He W3BLPLIBAE JeAHOCTY B 0BNaCTTa Ha Hay4yHO-UacnepoBaTenckata v passoliHata JelHocT.

UHOOPMALIMA MO YN, 1874 W Y. 247 OT ThPTOBCKUS 3AKOH

AkyuoHepen xanuman

BHeCeHWAT HaNkHO akuUoHepeH Kanutan kbm 31.12.2019 . & pasmep Ha 1,761 xun. nB. e pasnpeaeneH Ha
1,761,351 Gpof 0BMKHOBEHI NOUMEHHI HANWYHK KWK C NpPaBo Ha rnac ¢ HoMUHan 1 nee Beaka.

CTpYKTYpa Ha OCHOBHWA KanuTan
AKumoHepu

Yyactue Bpoi HomuHanua

LT CTOMHOCT

(xun. ne.)

XeHepachon Eonuka WHTepHackonan C.J1, (Wcnanua) 100% 1,761,351 1,761
UHBeCTHL MM

Kum 31.12.2019 . Eonuka Cysopoeo EAJ] nputexasa 100% oT akLNOHEPHUST kanwTan na Eonvka Bwnrapua
EAL.

YNPABIEHVE

Curnacro pelictsaums Teproeckn 3akod B Bbhrapus, kbm 31.12.2019 r., Eonuka Cysoposo EAll e
2KLIMOHEPHO APYXeCTBO C @RHOCTENSHHA CHCTEME Ha yripaBneHue.

Kem 31.12.2019r., CuBETET Ha AVPEKTOPUTE C& CLETOW OT CHEeHWTE YUNeHORE;

1. AHToHWO-Xecyc Onueep Nomec
2. EpHecto Onveep Momec
3. Cvanman I'eopruee BypxaHnapcki
WanbnHuTenen anpekrop Ha [pyxecTeoTo € AHToHKo-Xecye Onueep Momec.

HUngpopmayus 3a npudobuaarie Ha coBcmeeHy aKyul, U3UCKEaHa Mo peda xa un. 1870 u un. 247 om
ThpaoecKun 3axkow,

(lpes roguHata HAMa npUROGMTM WnK npexsbpneHn cobCTBeHy akuvn, [pyXecTBOTO He npuTexasa
cofcrseHy akLun.

Btaxazpawderus Ha Cbeema Ha dupexmopume

Mpes 2018 r. YneHosete Ha CubeETa Ha AWpeKTOpUTE He ca nonyyagann BhaHarpaxgeHus oT EonWka
Cysopoeo EALL

Npudobueane Ha axguu u o6nuzayuL

Mpes 2019 r, uneHoeeTe Ha CwheeTa HA AUPEKTOPUTE He ca NpuacBKM, NpUTeXaBan UNu NpexsbPifni

akuvu unn obnuraunm Ha flpyxecteoto. Te He ca npuzoGunm npasa wnu onuuik BLPXY akuun nnu obnuraynm
Ha [pyXecTBoTo.

“nexoBeTe Ha CLBETAHE NPUTEXaBaT NPaBa A3 NPUACBUEAT aKLMKM ¥ OBNNFaLMA Ha ADYKECTBOTO



EONUKA CYBOPOBO EAA
AOKNARD 3A DEWHOCTTA
34 roaunata, npuKkniouBaa Ha 31 gekeMepy 2019 T,

Yuacmue na unenoee va Cneema va dupexmopume & ynpasnexHuemo Ha pyau dpyxecmaa

AHToHWo-Xecyc Onvsep Fomec -  Eonwuka Burrapwa EAZ, Wheep Bwnrapus EQOM, (Mcnawus), pyno
Emnpecapuan Evon {Mcnanua); MHoeacvoHac daoncan {WicnaHus)

Epnecra Onueep Momec - Eonuka Bvrrapus EAf, pyno Emnpecapuan Exon {(Mcnanust), Xenepacuon
Eoninka WuTepHacvonan (Menanng), QuHan MHosacuonac (Ncnanua)

Cunusiv Meoprues Bypxannapcku- Eonvka Bwenrapua EA[]

Yyacmue Ha vnexoge Ha Cheema Ha dupekmopume e kanumana ha Opyzu Opyxecmea, hogeve om
25% om pazmepa Ma Kanumana

AHTOHWO-Xecyc Onueep Momec -  MHoBackoHac daoncaH {Ucnanns)
EpHecTo Onneep MNomec - fHan WrosacnoHac (Menawus)
Crunusn Meoprues Bypxannapckn - He yuacTea

Hozoeophu omnowenust no yn.240 6 om T3
Hnevosere Ha Cubeta Ha gupekropuTe He ca B ACIUBOPHA OTHOWEHWA W3BbH oBuyaikHaTa AeAHOGT Ha
Dpy*ecTBOTO UnK B pa3pes ¢ BLIAPUETUTE NazapHu HOpMMU.

Mpea 2019 r. He ca ckniOYBANM JOrOBOPU NO YN, 2406 oT T3

HARWMWE HA KNOHOBE HA NPEANPUATHUETO
Kum 31.12.2019 r. Eonuka Cysoposo EA[l Hama PETMCTPUPAHN KIOHOBE.

DUHAHCOBH MHCTPYMEHTH, M3NONIBAHN OT [IPYKECTEOTO, M ONHCAHME HA OCHOBHKTE pucKkone
QuHaNnCoeU UHCMpPYMeHmu

FApyxeCTBOTO He U3NONaBa hHAHCOBN MHCTPYMEHTH 1 APYTY NONUTUKW 38 XepKupaHe

TMpeaned Ha puckaeeme, Ha koumo e uznoweno flpyxecmaeomo

Uerosu puck
MpogaxBure u NoKyNKuTe Ha APYKECTBOTO CA NANOKEHH Ha puck or nHchnalus.

Jluksuden puck
Apy*ecTsoTo yNpaB/naea NMKBULAHUA PUCK, YPE3 BRUMATENHO NiaH VpaHe Ha hapudHUTE NoTOLM,

Banyresx puck

ApyXeCTBOTO He & WENOXEHO HA BanyTeH pUCK OT npoAaxOu, NOKynkW W 3aemMW, 3aU0To Te He ca
ASHOMWHMPaHU B Apyra BanyTa, ocseH espo U Guirapckk nesa. BunrapckisT nes uma hUKCNpan Kype Kb
espoTo ot 1.95583 nesa 3a 1 espo.

Kpedumet puck

Kpeautex puck e HanuLle npn Bh3HNKRAHE Ha 3ary6a, Korato epHa crpana ne hHaHCoB MHCTPYMEHT He yohee
A3 MIMBITHY 334 BITDKEHWE CHINACHO YCNOBUSITA Ha JOroBop. [IPYMECTBOTO € M3NKEHO Ha KpeaUTeH pUcK, ThH
KaTO TLPTOBCKUTE R3EMaHWA BRIIOUBAT EAUHCTBEHO BIemMaHUg oT Eoniukag brnrapusa EAJl. BaaMmaHuATa oT

Eonuka bonrapus EALl ce noracsear perynsapro. Mopaau Toea [IpyXecTEOTO CHUTE, Ye Te3W BaeMaHus ca
cubupaemn.

Sluxeen puck

Opy»ecTBOTO He & M3NOXEHO HAa AWUXBEH PUCK, TLA KATO 3aeMUTE OQTNYCHATH OT akuuoHepuTe Ha Eonuka
Cyeoposo EAJ] ca KpatkocpouHu, & NUXBEHWAT NpoyeHT 3a 2018 1. e thukenpa Ha rogiwHa Gasa 5,50%(5%
Hanbarka nnwc 0,5%) curracHo 3gemHnTe cropasymMeHrs.

Puck Ha napuynus nomok

PVCKBT Ha NapuyHUs NOTOK Ce NpOofiBABa NPU YNPABNEHMETO Ha BXOQAMTE W U3XOASLLUTE NapuuHKTe
noToLM. BXogsiluuTe napuuHu MOTOUK Ha APYXECTEOTO BKNIOYBAT SAMHCTBEHC BaeMakust oT Eonuka
Benrapusi EALl no A0roBop 3a afMWHICTPATHBHO yNpaBnenve. BaeMaHUSTa ce noracseaT PErynsipHa, KaTo

CBEKYNHATA CTOMHOCT Ha BXOASLMTE Napu4HIn NOTOLIM O3BONSBA Ha [PYXECTROTO 4@ IOEME CBOUTE TeRymwu
NNAWEAHUS KbM TEPIOBCKUTE U KGHTPATEHTH.



EOQNMNKA CYBOPOBO EAL]
AOKNAL 3A AEMHOCTTA
3a roguHara, rpuikousatya Ha 31 gexemspu 2019 r.,

OTroROPHOETH Ha PLKOBOACTBOTO

Cnopea 6bnrapckoTo 3akoMogaTencrso, PBKOBOACTEOTO cngfiBa fja W3roTes (BMHAHCOB OTYeT 33 BCAKA
(hUHAHCOBa roauHa, KOWTO A2 A3Ra BAPHA U YecTHa NpencTasa 3a PUHEHCOBOTO CLCTORHUE Ha [lpyXecTBOTO
KbM Kpas Ha roAnHaTa, (hHHAHCOROTO MY NPEACTARSIHE U NAPHYHNTE MY NOTOLW.

PBKoBOACTBOTO NOTELPKAABAE, Y€ € NPUNAarano NOCNeaOBATENHD AneKBATHM CUETOBOAHN NONKTMKW Mpw
WSrOTBAHETO Ha rOAMLUIHMA (PUHAHCOB OTYET KbM 31.12.2019 I. n & HanpaBuUNo pasymHn u Npeanasnueu
npeLeHkh, NpeAnonoXeHus U NpUGNUIUTEHN OLIEHKW.

PBKOBO/CTBOTO O NOTBLPKAZRA, Y& CE & NPUALPKANG KbM asiicTealUTe CHETOBOAHU CTAHAAPTM, KaTo
thMHAHCORMA OTYET & MIFOTREH Ha NPUHLIMNE HA AElCTRALOTO npeanpuATHE.

PtkoBoacTe
ynpaeneH
eBeHTYarHK

HOGI OTI'OBOPHOCT 3@ NPaBUNHOTO BOACHE HA CHETOBOAHUTE PErucTpW, 3a LenecskobpasHoTo
H3/ aKTHEM]e W 3a NpeanpueMaHeTo Ha HeobXoaUMUTE MepKu 3a M3BSITBaHE W pasKpUBaHe Ha
NoTpERW U APYTs HepeHOCTH.

ZAMKA (VIOPORG

t

AHTOHMO- Opeep MNomec

NaenHuTe npegrop FCL1CA suvoRovO
Eontixa Cyao,

rp. Cothus

28 maii 2020 .
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[loknaa Ha He3aBUCUMUSA OANTOP
flo eqHONUYHMA akLUMoHep
Ha .Eonunka Cysopoeo” EA[]

[loknag 0THOCHO oAWTa Ha UHAVBUAYANHUA (DUHAHCOB OTYET

KsanugpnyupaHo MHeHHe

Hue n3BLpUIMKME 0aNT Ha NPUNOXEHWA NHAWBWAYaNEeH thMHAHCOB OTYET Ha EonuKa Cyeopopo”
EAL (. [pyMecTBOTO"), BKAKOUBALY WHAMBMAYANEH OT4ET 33 (IMHAHCOBOTO ChCTOAHME Kb
31 pekembpy 2019 rogvHa, WHAMBMAYaNEH OTYET 3a [OXOOUTe, MHAMBMAYANeH oTdyeT 3a
Bceo0XBaTHUA 4OXOA, WHAMBWAYANEH OTYET 33 MNPOMEHUTE B COBCTBEHWA KannTan u
WHAVBWAYaNeHs oT4eT 33 NapuyHUTe NOTOUM 338 rofiMHarTa, 3aBbpluBaLla Ha TasW gaTta, KakTo u
NOACHUTENIHW BeneXKM KbM WUHOMBWAYaNHUA VMHAHCOB OTYeT, ChObPXaUWM U oboblieHo
0NOBECTABAHE HA ChLLECTBEHUTE CHETOBOAHM NOMUTHUKMN,

No Hawe MHeHwne, ¢ usknioyeHMe Ha edeKTa BbPXY CPABHUTENHATA MH(OPMAUMA OT BLNPOCa,
ONUCaH B pasfgena oOr Hawug fAoknag .basa 3a u3paszfABaHe Ha KBaNUMMUNMPEHO MHEHUWEe",
MPUNOXEHUAT UHAMBULYENEH (PMHAHCOB OTYET AaBa BAPHE 1 YECTHE NPEACTaBa 33 (PWHEHCOBOTO
CLCTOAHKE Ha [pyxecTBOTO KbM 31 nekemepu 2019 rofuHa W 3a Herceuve (hUHaHCOBM
PE3Y/ITATU OT AeWHOCTTa U NapuyHUTe My NOTOLM 38 TOAMHATA, 3@BbPLUBALLE HA Ta3n AaTa, B
CbOTBETCTBUE C MeMOyHapoaHWTe cTaHaapTu 3a MHAHCOBO oTyutaHe (MCDO), npuetv ot
Esponelickun o3 (EC).

Basa sa u3pasAeaHe Ha KBaNUULKWPAHO MHEHWE

TaKa KaKkTo € ONOBEeCTEHC B NOACHUTENHa Genexka 8 KbM WHAVBMAYaNHMA IMHAHCOB OTYET,
CYeToBOAHATE NONUTUKAE Ha [pYXeCTBOTO @ a OLUEeHABA MHBECTULWATA CY B AbLUEPHO APYKECTRO
No yeHa Ha npuacGuBaHe, B CLOTBETCTBME C U3NCKBAHWATA Ha MCC 27 ,MHauBuayanHu
thuHaHcoBy oTueTn. MCC 36 ,06e3UeHKa Ha aKTUBM" U3UCKBA TaKaBsa WHBECTUYMA, OTHUTAHA NO
UeHa Ha npuaobueane ga Obae npernexaaHa 3@ HaAWYNe Ha WHANKATOPY 33 oBe3LeHKa, 1 ako
TaKMBa ObAAT YCTaHOBeHW, To TA Aa 6bae TecTBaHa 33 obesueHka. KbM 31 gekemapn 2017
rofnHa, PeKOBOACTBOTO € YCTIHOBUAO HafMYWe Ha MHOUKATOPK 3a 0He3LleHKa, U € U3roTBUNO TecT
38 obesueHKa Ha WHBECTMLMATA, B PESYATAT HA KOWTQ [pYMecTBOTO e cnedasano Msusno aa
o6e3UeH UHBECTULUMATA Ci B AbLEPHO ApYKecTBO. BLipekn Tosa, ApyKecTBOTO HE e aTyeno
obe3ueHKka Ha NHBECTULMA HA CTORHOCT 0T 4,676 XwN. fiB. B NHANBUAYSNHWA UHAHCOB OTYET 33
roAnHaTa, npukaoysaula Ha 31 gekemepy 2017 roguHa. CbOTBETHO, HALIETO MHEHME BLpXY
WHAMBUZYANHUA HMHAHCOB OTYET 3a rouHaTa, npukaloyBawa Ha 31 aekemspu 2017 roguHa
Gewe KBanudULMPEHO N0 OTHOLLEHWE Ha TO3W BLNPOC.

Vg
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3a oTvyerHata 2018 rogvHa, PLKOBOACTBOTG OTHOBO € W3MOTBWIC TecT 33 ofiesleHKa Ha
WHBECTULMATE Kb 31 flekeMBpy 2018 rogvHa, 8 pesynTar Ha KOWTO & ONpenenyno Bb3CTaHOBUMA
CTOMHOCT Ha MHBECTULMATE OT 4,246 xun. ne. ObealieHKa Ha CTORHOCT 0T 430 XuA. NB. € NPU3IHaTa
B OTYeTa 33 BceobXBaTHUA AOXOA 3a roauHata, NPUKNIOMBawa Ha 31 pekemepu 2018 roguna.
Bblpekn TOBa, ako phxoBoacTBoTe Gelle 0be3LeHWN0 HANbL/IHO WHBECTULMATA €U B AbLUepHO
ApYXeCTEO kbM 31 fexemspn 2017 rogvHa, TO LieLle Aa OTYETE NPUXOA OT Bb3CTAHOBEHA 3ary6a
oT obe3leHKa B UHAMBMAYANHWA OTYET 33 BCeODXBATHUA LOXOM, 33 rOANHATA, NPUKMIOYBALLa Ha
31 pekemBpu 2018 roauHa, Ha cToiHOCT OT 4,246 xun. nB,, Kakro v rneyanba 3a cwiara
FOAWHaTa Ha CTOWHOCT OT 977 Xun. nB.

HaleTo MHeHWe BLPXY WHOMBUOYAZHUA (PUHAHCOB OTYET 33 TeKyUMA Nepuon Cbljo e
MoauuyupaHo nopaan e ekTa Ha TO3W BLNPOC BbPXY ChNOCTaBUMOCTTA Ha ABHHWTE 33 TEKYLLMA
flepuo M CpaBHWUTENHaTa WHPOPMaLWsA. FPUIOKEHUAT UHOWBMAYaNeH (DUHAHCOB OTYeT He
ChbPXa, CbLO TaKa, ONOBeCTABARKWA OTHOCHO OCHOBHWTE NPEANONaKEeHUA NMpu oBe3LeHKaTa Ha
WHBECTULIWATA B AbLUEPHO APYKECTBO.

HuWe N3BbPLIMXME HALLWA OWUT B ChOTBETCTBNE C MEeXAYHAPOAHUTE OAUTOPCKU CTaHAapTH (MOC),
HalluTe OTrOBOPHOCTU ChIMACHO Te3u CTaHAAPTH Ca GrUCAHK JONLAHUTENHO B pasfena oT Hallus
Aoknan ,OTroBOPHOCTK Ha OUTOPA 33 OAMTA Ha WHAWBWAYanHUA dUHAHCOB oT4eT'. Hue cMme
HezaBuUCUMK 0T [IpyMeCcTBOTC B CbOTBETCTBME ¢ MeXayHapooHWA €TWYeH KOAeKC Ha
npodiecnoHanHuTe cueToBognTeny (BKAKYMTENHO MeXAYHAPOAHY CTAHASPTH 38 He3aBUCUMOCT)
Ha CbBeTa 3a MeXAYHApOAHW CTaHAApTM NO eTUKA 3a cyeToBoguTenn {Kogekca Ha CMCEC),
33eHO C ETUMHWTE M3NCKBAHKUA HA 3aKOHA 33 He3aBUCMMUA iHaHCoB oguT (3HMDQ), NPUAOKUMKU
No OTHOLUEHWe Ha HallWA OAWT Ha WMHAWBWAYaNHWA (OMHAHCOB OTYET B BbArapuA, Kato Hue
M3MBAHWXME W HALUWUTE APYI eTUUHKW OTrOBOPHOCTY B CHOTBETCTBHE € U3MCKBAaHWATA Ha 3HDO u
Kopekca Ha CMCEC. Hue cumtame, ye OAWTOPCKUTE [0KasaTencrea, NonyyeHW QT Hac, Ca
AOCTaTbYHM W YMECTHMN, 38 Aa ocurypAT Basa 3a HaweTo KeannduumpaHo MHeHVe.,

O6pblyaHe Ha BHUMaHKe

bes gonbiAHUTENHC A3 KBanWgMupaMe HaweTo MHeHue, oBpbllamMe BHUMaHWe Ha Benexxa 17
(Llenn n nonuruky 3a ynpaBnemume Ha (UHAHCOBUA PUCK, YnpasneHwe Ha Kanutana) KbMm
WHAMBUAYANHKA (PMHAHCOB OTYET, KbAETO & OnUBECTeHO, Ye KoM 31 pekemBpy 2019 rogvHa
CTORHOCTTa Ha COBCTBEHWA kanutan Ha ,Eonuka Cysoposo” EAJ] & CboTBETHO € 54,520 xunaau
neBa Mo-HACKa OT CTOMHOCTTa HA OCHOBHWA KanuTan. B 703U cnyyail, B CbLOTBETCTBUE C
M3NCKBAHMATA Ha TbProBCKUA 3aK0OH, akLWOHepUTe Creasa aa npeanpreMart NoAxoaniu MepKku
33 MpUBEXOAaHe Ha KanWuTana B ChOTBRTCTAUE C UIMCKBAHWATA Ha 3aKOHA.

fpyra wHégopMauua, pasnuyHa oT UHAUBWAYANHUA (PUHAHCOB OTYET U OAMTOPCKMA
AoKNag BbpXY Hero

FPbKOBOACTBOTO HOCW OTTOBOPHOCT 38 ApyraTa uHopMauunA. Apyrata UHOpPMaL A ce CbCTou OT
AOKnag 33 [eMHOCTTa, WUITOTBEH OF PbKOBOACTBOTO CbIMacHO [AaBa ceaMa OT 3aKOHa 33
CHETOBOACTBOTO, HO He BKNOYBA WHAVBUAYANMHWA (DUHAHCOB OTYET U HALUWA OfUTOPCKW AOKNaA

BLPXY HETO.
CM: 2
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HalueTo MHeHUe OTHOCHO MHAMBIAYANHWA (MHAHCOR OTYET He o6XBallla ApyraTa MHOPMALWA Y
HWe He K3pa3ABaMe KaKBaTo M ia & OPMa Ha 3aKNIOYEHNE 33 CUrYPHOCT OTHOCHO Hefl, OCBEH ako
HE € U3PUYHO NOCOYEHO B AOKNAAA HY U A0 CTENeHTa, A0 KOATO € NOCodeHo.

BbE BPb3Ka € HALWKUA OAWUT Ha UHAWBUAYANHWS (PUHAHCOR OTYeT, HalaTa OTFOBGRHOCT C& ChCTOM
B TOBa Aa npoyeteM Apyrata MHHOOPMALMA M N0 TO3W HAUMH Aa NPEUeHWM AanKM Tasu gpyra
WHEOPMALMA € B CbLLECTBEHO HECKOTBETCTBUE ¢ MHAVBUAYANHWA (MHAHCOB OTYET WK C HaILUTE
MO3HaHUA, NPUACOMTH NO BPEME Ha 0aNTa, WK 110 APYT HAYWMH U3IIEKAA A3 ChabpXa ChLECTBEHO
HenpaegWnHo foknageade. B cnyvad 4ye Ha 6Gasata Ha pabortara, KOATO CME W3BLPLUWAKW, HWUE
ROCTUHEM [0 3aknioYeHue, He e Hanuue CbLIeCTBEHO HenpaBWUNHO [OKN3aBaHe B Ta3u apyra
WHhopMaUmnA, OT HAC ce 3MCKBa A3 AOKNaABaMe TO3W haKT.

Mopagn [AONYCHATOTO CbLYECTBEHD HEMPAaBUNHO OTMUTAHE MO OTHOLWIEHWE Ha ONUCAHOTO B
paspena ,,baza 3a w3pasaBaHe Ha KBanuUUUPAHO MHeHWe" Mo-rope, HUE AOCTUrHaxMe fo
33KNOYEHUETO, Y€ fApYrata MHMOPMaUWA CbAbPKA ChLUECTBEHO HEenpaBMIHO AOKIAABaHe,
nepagl BAWAHMETO Ha edeKTUTe OT ChUeCTBEHOTO HENPABUAHO OTYMTaHe Ha npobreMute
onucaun B naparpacha, BbpXy MHAHCOBUTE MoKasaTeny M CbILTCTBALLWTE OMNOBECTABIHWA,
BKMIOUEHW B Apyrata WHDOPMaLmA.

OTroBoOpHOCTU Ha PBLKOBOACTBOTO 38 MHAUBMAYANHUA (PUHIHCOB OTIeT

PLKOBOACTBOTO HOCW GTFOBOPHOCT 338 W3rOTBAHETO M NPEACTABAHETO Ha TO3W MHAWBWAYyaneH
OVHAHCOB OTYET, KOMTO NaBa BAPHA W YECTHa NPeAcTara, B ChoTBETCTBUR C MCOO, npuertn ot EC
W33 TaKaBa CUCTEMA 3a BbTPELLEH KOMTPO/, KAKBATO PHKEBOACTBOTO OMNpeenn kaTo Heobxoauma
338 OCUrypABaHe M3roTBAHeTO HAa (UHAHCOBM OTYETW, KOUTO He ChLALPKAT ChilleCTBeHU
HenpaBUIHW OTYUTAHWA, HE3ABUCUMO AaNK ObAMAaLLKM Ce HAa U3MaMa WK TpellKka.

MpW M3roTBAHE Ha WHAMBMAYANHMA BUHAHCOB OTYET PLKOBOACTBOTO HOCW OTFOBOPHOCT 33
OUeHABaHe ¢MOCOOHOCTTa Ha [IpyXKecTBOTO Aa NPoALIKY Aa (hYHKUWMOHWPE KaTo ASACTBAWO
NPeanpuATHE, ONOBECTABAMKKM, KOraTo TOBA € TNPUIOKKMMO, BLNpOCH, CBbP3aHn ¢
npegronoxeHneTo 3a AeRCTBALLO MpeanpuAThe U n3nonN3BaiKn cueToBoaHaTa Ba3a Ha oCHOBaTa
Ha NPEANO/IoHEHUETO 33 ASACTBALLO NPEANPUATUE, OCBEH aKO PBKOBOACTBOTO HE Bb3HAMEpPABa
na nuKeuarpa LpyXKecTeoTo WKW @ NPeyCcTaHoBW OSWHOCTTA MY, MW 8Ke PbKOBOACTBOTO Ha
NpakTHKa HAMa apyra anTepHaThea, OCBEH 4a NoCTkiW No TO3W HAaMWH,

OTroBOpHOCTU Ha OANTOPA 33 0AWUTA Ha WHANBUAYANHUA (PUHAHCOB OTYeT

Hawwure Lenv ca aa nony4vM pasymMHa cTeneH Ha CUryPHOCT OTHOCHO TOBA 13NM KHAMBUAYANHUAT
(PUHEHCOB OTUET KaTo YANO He ChAbP¥a ChLUECTBERW HENPABUITHIY OTYATAHUA, HE3ABMCHMO Aani
AB/IXALW Ce Ha U3MaMa UMY TheLlKa, U A8 U3A3AEM OOUTOPCKW A0KNAM, KOKTO fa BKAKYBA HALLETO
CAUTOPCKO MHeHMe. PasyMHaTa CTeMneH Ha CUTYPHOCT € BMCOKA CTEMEH Ha CUMYPHOCT, HO He e
rapaHuuA, 4e OfuT, U3BbpLUEH B CboTBETCTRME ¢ MQOC, BWHAN e pa3kpuea CbLUECTBEHO
HerpaBwiIHO OTYUTaHE, KOraTo TAaKoBa ChLeCTRYBa. HenpaBuiHM OTYXTaHMA MOTaT Aa Bb3HWKHAT
B Pe3ynTaT H3a U3MaMa WK FPeLlKa U ce CYMTaT 33 ChILeCTBEHM, ako B Morno pasymHo aa ce
OYaKBa, Ye Te, CAMOCTOATENHO WKW KAaTO CLBKYNHOCT, BUXa MOr/W Aa OKAXaT BAWAHUE BLPXY

Qul g,
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NKOHOMUYECKMTE pELLEHUA HA NoTpebuTenuTe, BIEMaHW Bb3 OCHOB& HA TO3W MHAWBMAYANeH
hWHAHCOB OTYeT,

KaTo vacT or opguta B choTseTcTBMe ¢ MOC, HWE uanonzsaMe npothecMOHanHa npeLeHKa w
3anaseaMe NPogecUoHaneH CKenTULM3bM No BPEME Ha Lenuns 0guT. Hue Cbiuo Taka:

— WaeHTUDKULMpamMe U OUEHABAMe PUCKOBETE OT CbLYeCTBRHW HenpaBWAHW OTYMTAHKMA B

MHAWBUAYaANHWA (DUHAHCOB OTYET, HE33BMCUMMO [/ AbMKALLW Ce HA W3Mama Win rpeLuKa,
pa3paboTBaMe W U3MLAHABAME OAWUTOPCKU MpoUeaypu B OTTOBOP Ha TE3W PUCKOBE W
nonyvasame 0MTOPCKM JOKA3aTENCTBA, KOUTO Aa €A ACCTATLYHM M YMECTHM, 3a [1a OCUIypAT
Baza 3a HaleTo MHeHME. PUCKLT fia He Gblle pPa3KpUTO CLUECTBEHO HErpaBunHE OTYKTaHE,
KOBTO & Pes3ynTar oT UAMaMa, & NO-BUCOK, OTKOJIKOTO PUCKE OT CbLUECTREHO HEeMpaBunHo
OTYWTaHE, KOEeTOo & pe3yntar o7 rpewka, Thbid KaTo U3MaMaTa MOXe a3 BKnYvsa TalHoO
criopasymaBaHe, tanwupuiupane, npegHaMepeHi NMponyckn, W3ABIEHKA 33 BbBEXKIaHE Ha
0AUTOPE B 3abNYXAEHUE, KAKTO M NpeHeGperBaHe WK 3a06MKa/IAHE HA BbTPELLIHUA KOHTPON.
nonyyasame pasbypaHe 33 BLTPEWHWA KOHTPON, WMaly OTHOWEHWe KbM OAWuTa, 33 fa
paapaboTUM  OAUTOPCKK NpoUeaypw, KOUTC A3 €3 MNOAXOoAALM fpU  KOHKPETHMTE
06CTOATRNCTBA, HO HE G Lien UspasABaHe Ha MHEeHWe OTHOCHO eDeKTUBHOCTTA HA BbTPeLIHWA
KeHTPON Ha ApyXeCTBoTO.

oleHABaMe YMEeCTHOCTTA HA W3NON3B3HWUTE CYETOBCOHW MOAWTUKM W PasyMHOCTTa Ha
CHETOBOAHUTE NPWUBN3MTENHN OLUEHKM W CBBP3aHWTE C THAX OMNOBECTABAHWA, HANPaBeHW OT
PHKOBOACTBOTO.

AocTUraMe A0 3aknioyeHue aTHOCHO YMECTHOCTTA Ha U3NOA3BAHE OT CTPaHa Ha PbKOBOACTBOTO
Ha cyeToBoaHata 6a3a Ha OCHORATA HA NPEATIONOXEHWUETO 3a AeRCTRALLC MPEANDUATHE W, HA
Dazarta Ha nony4YennTe OMTOPCKIN [JOKa3aTeNCTBA, OTHOCHO TOBA fafiu & Hanuue collecTeeHa
HEeCUrypHOCT, OTHAacAlla ce Ao CbbuTrA Wan ycnoBua, kouto Buxa Mornu aa nopogAaT
3HaYUTENHW CbMHEHWA OTHOCHO CrocobHocTTa Ha [pyXecTROTo pfa npogb/iku 3
PYHKUWOHWPE KaTo fedcTBallo NpeanpuATHe. AKO HUE [OCTUIHeM [0 3aKMKMeHue, vye e
HanWue CbLUECTBEHa HECUTYPHOCT, OT HAC Ce USMCKBA a NPUBNeYeM BHUMaHKE B OUTOPCKIUA
CU Q0KNAg KbM CBbP3aHWTE C Ta3n HECUIYPHOCT ONOBECTABAHWA B UHAMBUAAYANHUA hHAHCOB
QTYET MW B CAYYal ve Te3W ONOBECTABAHNA Ca HeaeKBaTHN, na MOAUMULMPAME MHEHUETO
CU. HalluTe 3ak1I0YEHUA Ce OCHOBABAT Ha OAUTOPCKUTE LOKA3aTE/ICTBA, NOAYYEHW A0 AaTATA
Ha OAWTOPCKUA HW foknap. Bbaewy cubuTus wan yonosun ofiaue MOraT ga CTaHaTt npu4uHa
{py)KecTBOTO Aa NpeyCcTaHOBU (hYHKUNOHUPAHETO CU KaTo eCTBaWIC NpeanpusTHe.
OLueHABaMe LANOCTHOTO NpeAcTaBAHe, CTPYKTYPa W CbObPXEHUE Ha VHAWBWAYAMHWA
(OUHBHCOB OTYET, BKAKOUMTEAHO ONOBECTABAHWATA, W A3NN KHAMBUAYANHUAT HMHAHCOB OTUYeT
NpegcTassA OCHOBOMONArau{uTe 33 Heroc chAenku U ChBMTUA NO HaYWH, KOATO MNOCTUra BAPHO U
4eCTHO NpegcTaBaHe,

Hve KOMYHWKMpaMe C PbKOBCACTBOTQ, HApef € OCTaHaNWTe BLNPOCK, NAGHWPaHWA oOXBaT U
BPEME HA W3MBAHEHWE Ha OJMTA U CbLUECTBEHWUTE KOHCTATauuMW OT OQMUTA, BKAIOUUTENHO
CbLUECTBEHN HEAOCTATLUW BbE BLTPELLIHWA KOHTPOA, KOWTO WAeHTWdUUMPaMe No BpeMe Ha
W3BLPLUBAHUA OT HAC OMT.

QNNE
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[oknan BbB Bpb3Ka C APYIW 3aKOHOBW W PEryNaTopHN 3UCKBaHUA

AonbAHuTeHY BBIPOCH, KOUTO NOCTaBN 33 AorNanBaHe 3aKOHBT 3& CHETOBOLCTBOTO

B gonbiiHeHKe Ha HalwWTe OTrOBOPHOCTU M fokAagBaHe cbrnacHo MOC, onWcaHW Ho-rope B
pazfena ,flpyra uHdopMaLns, pasnudHa OT WHAMBMAYanHWA (PMHAHCOB OTYET U OAMTOPCKUA
AOKNaa BLPXY HEro”, rno oTHoLWeHWe Ha AOKNaAa 3a AeAHOCTTA, HUE MITTLAHWXME U npolleaypuTe,
Bob3BeHN KuM M3nckBaHuTe No MOC, CbrMacHo ,YKa3aHWe OTHOCHO HOBW W pPaslUuMpeHy
OAWTORCKW AOKAaaW 1 KOMYHUKaUW OT CTpaHa Ha oguTopa’’ Ha npodiecoHanHaTa opraHusayus
HA peruCTpUpaHnTe ogUMTOPU B Bbnrapiha, UHCTUTYTa Ha AMNAOMUDAHITE eKCNepT-CYeTOBOaVTENN
(MIEC), Tesk npoueaypu KacaAT NPoOBEPKW 3a HANWUMETO, KAKTO W NMPOBEpKW Ha thopmara v
CHALPKAHUETO HA Ta3W Apyra WHMhOPMAUMA C UeNn ga HY NOANOMOrHaT BbB dopMUpaHe Ha
CTaHOBULUE OTHOCHO TOHA Aany Apyrata WHAOPMAUWA  BKAKOYBA OMOBECTABAHMATE U

PAoKnafBaHWsTa, NpeaBvaeHW B [/1aBa cegma OT 3aKOHa 33 CYETOBOACTBOTO, NPUIOMUM B
Bvnrapua,

CraHosulle BuB BPB3KA C Y. 37, an. 6 0T 3aK0Ha 33 CYETOBOACTBOTO
Ha Ba3aTa Ha u3BbpLIeHUTe NPOLENYPH, HALLETO CTAHOBULLE &, Ye!

a) WHdopmaumaTa, BKIOYEHa B A0KNAAa 33 AeRHOCTTa 3a hMHAHCOBATa rofMHE, 33 KOATO e
N3roTBEH WHAUBMAYANHUAT (PUHEHCOB OTYET, CHOTBETCTBA Ha MHOMBUAYANHUA MHAHCOB
QTYET, BLPXY KOUTO CMe U3pasnik kBanuduunpaHo MHeHue B pa3gen ., Joknaf OTHOCHO oanTa
Ha MHAUBKAYaNHMA HUHAHCOR OTHET" no-rope.

6) [loknanet 3a AeMHOCTTa e M3roTBeH B ChOTBETCTBUE C W3UCKBAHMATA Ha TNasa ceama oT
34KOHa 33 CYETOROACTBOTO.

OauTopcko apyMecTro  bpHeT u AHr Ogut” 00:

L —A--_.\\‘
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Weaiino Kones
YMBAHOMOLLEH NpeacTaBuTan

PerucrpupaH oauTop, OTrOBOPEH 3a OAUTA

22 1oun 2020 roguHa
rp. Cothun, Bunrapua






EONWKA CYBOPOBO EAQl

WHAWBUAYANEH OTYET 3A ®UHAHCOBOTO ChCTOAHVE

KM 31 nekemspun 2019 .

AKTUBM

ObnroTpaiHn akTuen

UMOTU, MALLIMHW U CLOPBKEHUR
WHBecTuUWK B ALIYEDHO NpeanpusiTHe

KparkoTpaliHu akTMBH

THProBock # APYTY B3EMaHNS

Baemanus oT cebpsaHn Anua

MapnyHn cpeacTRa U KPATROCPOYHU SENO3UTY

OBLIO AKTUBU

COBCTBEH KAMUWTAN U NACHUBH
CoGcTReH kanuTan

OcHoBeH KanwuTan

MpemueH peseps

HenokpuTa 3arySa

O6wo cobcTREH KanuTan

Awnrocpounn nacuem

KparkocpouyHu nacuen
NuxBOHOCHK 3aEMW N NPUBNEYEHN CPEACTaa OT CRLP3aHN NULE
KpaTkoCpouky nacven No thtHaHcoBy rapaHLvm

Teproeck ¥ Apyru 3apkIKeHHs

O6uo kpaTkocpeYHK hacuan

06110 nacuemn

OBLIO COECTBEH KAMUTAS U NACURU

MHAMBUAYANHUAT (hUHAHCOB OTYET & ofobpeH

Benemku 2019 2018
Xt ne. xun. ne.

7 67 72
8 7,106 4,246
7173 4318

10 1
16 1 2
" 15 12
17 15

7,180 4,333

12 1,761 1,761
12 5,139 5139
(59,659) {59,740)

(52,759) (52,840)

141 297 297
297 297

13 59,326 56,557
14,2 287 298
29 21

59,652 56,876

59,949 57,173

7,180 4,333

“Banawc Q1 EOC
rp- Cochry
Hopa vmuesa
Cremaasum

33 M3faeane © peleHne va CheeTa

peKTopuTe o1

28.05.2020 r. MoscHUTENHUTE GEnemk¥ OT cTpaknya 10 ao cTpaduua 36 ca HepasflenHa Jacr or

WHAWBWAYANHUA (hUHaHCOB OTYeT.
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ECINWKA CYBOPOBO EAJ}
VHOWBUWIYANEH OTHET 3A NAPUYHUTE NOTOLWN
3a roguHaTa, npukIlouBalla Ha 31 gexemepy 2019 r.,

Benexum 2019 2018
xun. ne. xun. na,
NAPWUMHWA NOTOLW OT ONEPATUBHA AEWHOCT
MapnyHr NOCTLANEHNA OT CRLPIaHK JTULA 104 189
MoCTbNNEHNA OT BBHLIHK KNTEHTH 4 7
Mapuynn nnawauus Ha gocTasuuyn (119} (109)
MNapuiHn nhallanna Ha nepcoHan {99) (83)
MNnarexu AanbLUm (22) (17)
Apyrv nnawjanus /nocTLNNEHUA OT oNepaTHBHE [eNHOCT, (3) 1
HETHO
Hepm Napu4HKU NOTOLM, MANONIBAHM B ONEPaTHRHA (45) (12)
AeAHocT
NAPUYHA NOTOUM OT PMHAHCOBA OEMHOCT
NOCTLNNEHUS OT NPUBNEYEHN CPEACTRA OT CRLP3AHH nnya 345 299
WannawaMe Ha duHancosm rapaHLmm (297 (297)
HeTnu napuMHn novouu or thuHaHcoBa aeittocT 48 2
HeTHo HamManeHue Ha napuYHNTe CpeACTRa U NapuuHUTe 3 (10)
eKBMBANeHTH
MapMunmn cpeacTea M NapuYHK eKBMBaneHTh Ha 1 SIHyapH 12 22
MapuyHu cpeacTBa M NapHYHU EKBMBANENTM Ha 31 15 12
AeKeMBpU 11
“Bananc 0+ E00q
m. Codhiry
Hopa Anmyera
Cremasumen -

WhavsuayanHuaT tuHaHcor oTveT e oaobpeH 3a UapnasaHe ¢ pewexne Ha CueeTa Ha AupekTopuTte oT
28.05.2020 r. NodcHuTenHWTe BeneXkM oT cTpaHnua 10 go crpanuua 36 ca HepasfenHa uyacT or
UHAWBUAYANHWA DUHAHCOB OTYeT.
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EQNWKA CYBOPORBO EAJ]
NOCACHUTEAHWM BENEXKW
3a roguHaTa, npuknioyeaiya Ha 31 Aekemepw 2019 T,

1. KopnopatuBna undopmaums

Whanenayantuar dmkancos oTuet Ha Eonvka Cysopoeo EAJ] (,[ipyxecTBOT0") 33 roguHaTa, npukmiousawa

Ha 31 pekemepu 2019 r., e ogobpeH 3a M3faRaHE ChIMAcHO pellenve Ha CrBera Ha [lupektopute or
28.05.2020r.

Eonuka Cysoposo EAll e egHonuyHO AKUVOHEPHO APYXECTBO, BIIMCAHO & THProBCKUA pervcTsp npes 2009
I., CuC ceganulie rp. Cysoposo, ofnact BapHa, Bbhrapus, ¢ EWMK 200841457 $urHaHcoBaTa roavHa Ha
FpywecTBOTO npukiovea Ha 31 Aekemepn. QcHoBHaTa aelHoct Ha [pyXecTBoTo BKMOYBA W3rOTBAHE,
warpasaane u orepupade Ha NpOEKTW 33 NPOM3BOACTEO HA ENEKTPUMECKA eHepra ot BL306HOBAEMM
CHEPIMAHK VSTOMHULM, KaKTO M BCSKa Apyra AedHOCT, KOSITO He e 2abpaHeHa OT 2aKOHAa, Kakro W
NPeAcCTaBAHe Ha aMUHMCTPATUBHI Yenyry Ha Eonuka Boarapna EALL.

PbKOBOACTBOTO Ha APYKECTBOTO BKMIOYES HEroeust CLBET Ha lupekropu.

Kem 31 gexemepu 2019 r. aKLUWMOHEPHNA kanuTan Ha [pyecTeoTo e pasnpefereN, KakTo cneaga:

Akumnonepu YvacTtue
Xenepacuok Eonvka VHTepHacuoHan C.J1. (Uenanus) 100.00%
HHBecTHLIMN

Kum 31.12.2019 r. Eonuka Cysoposo EAf] nputexasa 100% or akuywoHepHwa kanutan Ha Eonuka
bbnrapus EAf.

2.1 Ba3a za waroTeaHe

PUHaHCOBMAT OTUET & U3roTReH Ha Basa ncrTopu4ecka ueHa.
GUHAHCOBUST OTHET € NpeacTaBeH B 6bn rapckl NERa M BCUMKY NOKA3ATENW ca 3akpLineln 40 Had-BnvskuTe
Xunspa BLnrapoeku nesa (Xur. NB.), ocBeH ako e YNOMEHaTO APYyro.

MaseneHne 3a cLOTBETCTBHE

DUHAHCOBUSIT OTYET HA [IpYHECTBOTO @ M3roTEEH B CLOTBETCTEME c MexayHaponHuTe cTaHaapTh 2a
(PUHEHCOBO OTUWTaNe, NPUETK oT Esponelickus cobios (-MC®O, npuetn or EC").OmvyerHaTa pamka ,MCdO,
npuet ot EC” no cblyectso e onpefenewaTta HaLWoHanHa cueTobogHa Gasa MCC, npuetn ot EC,

PErnamMeHTpaHn cbG 3akoHa 3@ CYETOBOACTBOYO W AethMHMPaHWM B T.8 OT HerosuTe JonbnHurenHn
paanopestn

To3M dUHEHCOB OTYET & MHAMBMAYaNHWSIT OTYeT Ha Eonuka Cysopoeo EAf], KbASTO WHBRECTULMMTS B
AbLIEPHN NPEANPUATKA Ca NPeACTaBeHn No UeHa Ha NpuaoBuBane, HamaneHa cho 3aryba ot ofiesueHka.

ApyXecTeoTo OTroBapA Ha KpUTepuMTe, CuifiacHo MC®O 10 KoHconuavpaH duHancoen otveTw, 3a
ocBoGoXAaBAHE OT NPEACTARAHE HA KOHCONMAMPaH hUHAHCOB OTYET, KAKTO cnenea:

* KpaiiHaTa KoMnakus-maiika, I'pyno ExHon, Vicnanus, kakro v Apyrute akumonepu Ha HpyxecTsoTo ca Bunu
WHOPMUPAHU U He Bb3passiBaT JIpyXeCTBOTO Aa He NPEACTABI KOHCONMAN paH (bUHaHCoB OTYET;

® ABMTOBUTE UMW KanuTanosuTe WHCTPYMeHTH Ha Eonuka Cysopoeo EAJL He ce Thpryear Ha nyShwuyeH

nasap (MecTHa WnM “yX[ecTparHa (hoHAOBa BOPCa MNW WaBLH Goproe hasap, BKNIOMUTENHO MECTHW W
pernoHansn nasapu);

~ Eonuka Cysoposo EAf] He e npepocTaBuno, HUTO & B npoLiec No NpeAoCTaBAHe Ha (MUHIHCOBYURA
CU OTHET Npej KOMUCUS NO LeHHW KHWKA WK [pyra perynatopHa OpraHusauvs, 3a Lernute Ha
SMUTUPaHE Ha KakbETO U fa BUITO KNac MHCTPYMEHTY Ha nyBnuyeH nasap: u

- kbMnauusTa-malika, [pyno Eron, Mcnakus, n3aroTes ¥ npegoctass KOHCONWAUPEH PUHAHCOB oTueT
B choTBeTCTRUE ¢ MC®Q, npuetn ot EC, Ha pasnonoweHwe 3a nyBnuuHo ronaeane. Tosu
KOHCONWAMPAH (hUHaHCOB OTUET & ADCTBNEH Ha MHTepHET aapecy hittps://www.eolica-be.com/ 1

Ha UHTEpHET CaifTa Ha TBProBCKAS PErnCTLP KbM AreHUMATa N BIUCBAHNATA CHen ChOTEETHUA
3aKOHOYCTAHOBEH CPOK,
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EONIMKA CYBOPOBO EAl
NOACHUTERHN BENEXKW
3a roavHaTa, Npuknioysauwa Ha 31 dekemepu 2018 1.

2.1 basa 3a usroresiHe (npoabAXKeHNE)

HedcTeawo Hpegnpuatve

HpyxecTROTO € YyoYaHoeuno WHAWKETOPU 3a TOBA, Y& NPUHUMITLT Ha JAeHCTRaWOD apeanpusThe Moxe Ada Suhe
nocTaBeH Nog CeMHenne, Mupukaluum ag Tora ca: oTyeTeHaTa Jaryba ot gedHocTTa, HaTpynaMaTa saryBa o1
AEHHOCTTA OT NPEIXOAHN OTHETHN NepUoaM, KaKTO U DTYETEHATA 0Be3UEeHKa Ha FKTUBM.

3a Aa WSNBbITHM NPUHLMILT Ha RelicTealo NPEANPUATME APYHKECTBOTC @ NPeAnpUenc MEPKM, onpeienceHu
KATO MUTMIMPaWK aKTOpW, KOUTO BICHOYBAT NOMYYaBAHE Ha NUCMO 33 tpuHaHcoBa Noakpena oT kpaitHoTo
APYXecTro Makka ako e HeoBXxoAnMo.

3a roaguHaTa, NpukHiouBaLya Ha 31 Aexemepn 2012 r. [pyxecTBoTto otuyuTa nevansa s pasmep Ha 81 xun.npg.
W kM 31 aekemepyu 2019 . HaTpynaHara 3aryba e 8 pasmep Ha 59,659 xun. ns. Tosa Moxe fa nopogu
CbMHBHUA OTHOCHO cnocoBHocTya Ha [pysxecTaoto ga NPOALIKM ABAHOCTTE CW KAaTO ZeWcTBawlo
npeanpuaTue. MocnegHoTo 3aeucu oT BuzHee n perynaropHata cpefia, B KOATO TO ONepupa, Kakto U or
NpoAbMkaBallara noakpena oT cobCTREHMKa Ha kanuTana kpeauTopute. PLKOBOACTBOTO € aHanusupano
cnocoBHocTTa Ha [pyxecteoTo fa NpoAbikK AedHOCTTa o B Bhgelle W e npeanpueno MEepKh 33
nogobpaeaHe Ha GUHAHCOBOTO My CLCTOSHUE Hpe3 ocurypsisale Ha HeobxoguMarta uHaHCOBA Noakpena
OT KoMnauusiTa-malika u gpyriv cBbP3gHN NuuE, [pyKecTROTO pasnonar ¢ OPUUWAITHO NUCMO 33 Nojkpena

OT aKUWoHepa, chrnacHo koeTo We My Gbae OCUrypeta nbiHa uHaHcoBa NoAKpena W afekeaTH cpeacraa
33 13 NnpofLITkK AeWHOCTTA.

2.2 O6001eHne Ha CHLIECTBEHNTS CYeTOBOAHM NMONWTHKK

a) Npeapbuwane B yyxaecTpauta Banyra

PUHAHCOBWAT OTYET € npeacTaBeH B Obnrapcku nesa, KoATO & yHKUMOHaNHATA BaNyTa W Banytara Ha
npeAcTasate Ha [lpyXecrsoTo. Caenkvte B UyKAeCTpaHHa BanyTa NbpPBOHaYanHo ce OTpassRaT BLB
thyHKLUMOHanHaTa BanyTa no 06MeHHuR KypC Ha farara Ha ciienkata. Bewukn KypcoBm pasnnky ce npusHasar
B OT4eTa 3a pcecOXparHWs Aoxod. HEMOHeTapHUTe aKTwuBY i NacuBRM, KOUTO ce oUeHsBaT No ucTopudecka
UeHa Ha npuaoBuBaHe B YyXKASCTPaHHa BanyTa, ce NPEBPBLAT BB (OYHKLMOHANHKETA BanyTa no oBMEHHWs
KypC KbM farara Ha nbpacHavantata cienka (npuaobusare),

6) MpuzHasane Ha npuxoam

HelHoctTa Ha [pywecreoto e CBLp3aHa ¢ NpefocTaBAHeTO Ha agMUHUCTPaTWBHU Yenyrn Ha Eonvka
Benrapus EALL lNpuxoaute oT AOCrOBOpK C KNUEHTW e PMBHABAT, KOraTo KOHTPOMLT BhPXY CTOKMTE Mnw
ycnyrute Gbae npexebpred KbM KNueHTa, cpelyy CyMma, KOATO oTpassiBa BL3HArpaXAeHWeTo, Ha KoeTo
LpyxecTeoTo OYaKkBa Aa MMa NPaBo B 3aMAHA HA TE3N CTOKM A yenyrn. Karo uano Lpyxecrsoto e
ACCTUIHano A0 sakmioveHye, Ye To & NPUHCHNAN & AOrOBOPEHOCTUTE CH 33 npuxoau, Tki kato oBukHoseHO
APYKeCTBOTO KOHTPONMPE CTOKMTE UNW ycrnyrute npeau ia ru npexsbprik KbM KNKeHTa.

lpedocmassane Ha yvenyau

ApyXecTBOTO NpefocTaBa yonyry, KouTo ce NPOAARAT OTAEAHO, 8 UMERHO NPEeANMHO SAMUHWCTPATUBHN
ycnyra. [1pyeCTBOTO OT4YKTa YENyruTe Karo eHo 3afibmKeHne 3a anLNHEHNE U NPU3HABE NPUXOIUTE OT THX
B TEYEHWE HA BPEMETO, Thil KaTO KIMENTLT BAHOBPEMEHHO nony4aesa v norpebasa nonsuTe, NnpeaocTassHu
o1 Apyxectsoro. dpywecTBoTo M3nonssa npakTwyecka yeneckobpasHa MApKa ,NPaBo Ha hakTypupaHe’,

nopagv Toea, 4e Eonuka Gunrapust EAl nonyyasa u KOHCYMUPa NOM3uTe oT MNBLNHEHNETO Ha [pyxecTBOTO,
AokaTo [pyWeCcTBOTO U3NbNHsIBA.

8) AaHbm

Tekyul davnur

TexyluMTe AaHBYHK aKTUBKM W NacKuBy 39 TEKYLUA U NPEAXOAHM NEPUOAN CE NPUIHABAT NO CYMaTa, KOATO ce
Quakea ja Gufie BL3CTAHOBEHA OT UNY NNATEHA Ha AaHbYHUTE BNACTH. [Nph u3unCreHwe Ha TekyLUMTe AaHbUM
C& Npunarar ASHLUKUTE CTABKW 1 aHBYHUTE 33KOHM, KOUTO GA B GUINa WU Ca B 3Hay WTenHa CTeried NpueTw
KbM OTUETHaTa faTa. PeKOBOACTBOTO aHanWsupa oTHenHuTe NO3NUKWK B JaHbYHETa geknapaund, 3a KoUTo

NPUNOXAMUATE AZHBYHW pasnopeabu ca NpeaMeT Wa TLIKyBaHe, W NpuaHaBa NPOBM3MM, KOraTo TOBA @
YMecTHO.

Tekylyure naHbLM Ce npusHasaT AVIPEKTHO B CODCTBEHNA KanWUTarn (a He B OTYeTa 33 BCeOBXBATHUS Aoxon),
KOraTo AaHbkBLT C& OTHACA [0 CTATUM, KOUTO Ca G NPU3HAaTK AUpPeKTHO B coGCTReHNA KanuTan,



EORWUKA CYBOPOBO EAQ}
ANOACHUTENTHN BEREXKW
3a ropuHara, MpuknouBalla Ha 31 gekemepu 2019 .

2.2 0606ueHmMe Ha chIleCTBEHUTE CYETOBOAHMN NONMTHEM {npoaLnxenne)
B) Hansum (npopbnxkenKe)

OmcpoyeH dalbi

OrcpoveHuTe AaHbUW ce npu3HasaTt no HanaHcoBWst METO/ 33 BCUYKW BpeMeHHW Pa3snuKu KbM OTYeTHaTA
A2Ta, KOMTO BL3HWKBET MEXAY AaHbYHATA OCHOBE HA AKTUBKTE 1 NAcKUBWUTE K TeXHUTE BaNaHCoBU CTORHOCTU.

OTcpoueHn flaHbyHW NACKBK Ce NPW3HaBAET 32 BCMYKW obnaraemu BPSMEHHW PAZNNKM;

~  OCBSH 210 CTENEHTA, A0 KOATO OTCPOYEHNRAT AaHBREH NackB BL3HVKBA OF TEPBOHAYANHO NpUaHaBaHe
Ha SKTUB N1 Nacue OT AageHa Cllenka, KOsTO He @ BU3HEC KOMBUHALIMA 1 He BNuRe HATO BLPXY

c4eTOBOAHATA Ne4anGa, HUTO BbPXY AaHE4HATa Nevanba unu 3aryba KM MOMeHTa Ha WaBbpltiBane
Ha caenkara; u

- 33 obnaraemin BpEMEHHW PASNNKM, CBLP3AHN C MHBECTULMY & JBLUEPHM APYXECTBA, BCOLMAPaHHN
MPEANPUSTUS U yHACTUA B ChBMECTHI NDEANPUATUR, OCBEH A0 CTENEHTA, /10 KOSITO JipYXecTRoTO &
B CLCTOSHWE /13 KOHTPOMNUpa BpemeTo Ha o0paTHOTO NPOSBMEHME HA BPEMEHHATA PA3NUKa W
ChllecTByBa BEPOATHOCT BPEMeHHaTa pasniuka Aa He ce Nposey oBpaTHo B NPEABMAMO BbaeLe.

AKTUBM RO OTCPOMEHW AEHBLLM Ce NPW3HABAT 33 BCWYKM HamMansemu BPEMEHHN pasnnki, npeHecery
HEVANON3BAHU AaHBLUHN KDEQUTU U HEUINONBBAHN AGHEYHN SaTY6W, O CTENEHTA, AC KOATO € BEPOSTHO A2 €
Hanuuye oBnaraema neyanBa, cpewy KkoATo ga GLAAT W3NON3BAHY HaMANSEMUTE BPEMEHHW PasTIUKW,
NPEHECEHUTE HEU3MNON3BaHN AGHBMHU KDEANTU W HEM3NON3BAHNTE JaHBYHM 3ary6u:

— OCBEH 2KD OTCPOMEHUAT AaHBLYEH aKTUE BbIHUKBE OT NBbPBOHAYANHO MPUIHABAHE HA aKTWUB WK
NacKe OT AajieHa CAeNKa, KoATo He e BuaHec koMOMHaUWA YU He BRURE HWTO BbpXy cyeToBOgHara

nevana, HUTO BLPXY AanbyuHaTa neyanta unin 3aryba KbM MOMEHTa Ha U3RBLPLUBAHE Ha CAenkaTa;
"

= 38 HamansieMW BpeMeHHU paasiuky, CBLP3AHN G MHBECTULIMM 8 ObLIEPHH ApYXecTsa, acouumpaHi
NPEAMPUATAS W YHACTUS B CHBMECTHW NPEAMPASTAS, OTCPOYEH AaHLYEH aKTUB C& NpusHasa
EAUHCTBEHO 40 CTENEHTA, AD KOATO UMa BEPOSTHOGT BPEMEHHATa Pasnnka A4a ce Nposien obparHo B

oBoapumo Gbaele 1 fa 6bae peanusmpata obnaraema nevanba, CPELLY KONTO i@ Ce ONON30TROPH
BPEMEHHATA Pasnuka.

ApyxectsoTo w3sbpluea npernen Ha BanaHcoBaTa cTOWHOCT Ha OTCPOYEHMTE AAHBYHU aKTHEW KbM BCAKA
OTYETHa 43T W 5 HAMaNABA [0 CTENEeHTA, AC KORTO BeYe He & BEPOATHO Aa Bbae peannaupaxa AOCTATEYHA
obnaraema nevanba, KOSTO fja NO3BONABA LIENWA MNKM YaCT OT OTCPOMEHMS] RAHLYEH BKTHB ha 6nae
BL3CTaHOBEH. HEeNPU3HATUTE OTCPOYEHM AAHBUHN BKTUBM C& NPEPasIMEKAaT KbM BOSKS OTYeTHA AaTa U Ce
NpUSHaBaT Ao CTENeHTa, A0 KOATO @ CTaHAnNe BepOATHO fa Bhae peanusupata GbAelua obnaraema nevanta,
KORTO Jia NO3BONM OTCPOYEHUR AaHLMEH aKTue ja GbAe Bb3cTaHOBEH. OTCPOMEHUTE AaHLYHW AKTVUBM U
NAcHBW Cé OLIEHABAT N0 ABHBYHUTE CTABKM, KOUTO C& o4akBa Aa GbAaT B CUfia 33 Nepuosa, B KOUTO akTUBLT
C& peanuavpa Unv nacussLT Ce Ypeaw, Bba OCHOBA Ha AAHBLUNMTE CTABKW (1 BAHBYHW 3aKoHW), AefcTBalum
WK BNe3nK B CUMa, B 3HaYUTENHa CTeneH, KbM OTYeTHaTa JaTa,

OTcpoyeHnTe AaHbum, CBLP3aHKM Che CTATUM, HPUIHATA M3BLH NedanbaTa unm sarybara, ce npv3HaBaT MaBLH
nevanCara nunx 3arybara. OTCpoueHUTe AaHblLy Ce NPU3HABAET B 33BUCUMOCT OT CBLP3aHaTa ¢ TAX cAenka
Wi B ApyrwA Bceobxsaved [OXOA, UMM AvpexTHo B coBeTBeHMA Kanutan. [lpyXecTBOTo KoMMeHcupa
OTCPOMEHN [A@HBLYHM aKTWBK W NacuBW CamMo TOraea, KOTaTo MMa 3aKOHOBO MPaBO Aa npucnaaa TERYLW
AGHBYHU akTHBY CPelly TeKYLM AaHLYHI NACKBY W OTCPOYSHITE JAHBUHW KTUBYW W TACUBM Ce OTHECAT 40

A3HBUM BBPXY J0X0AA, HANMOKEHW OT 8AWH W Cbly ABHBYEH OPraH 33 eAHO W ChLO AaHBYHOIAZLIKEHO
npeanpusThe.

Hanbk sbpxy dobasenama cmolinocm (L1]1C)
NpuxoauTe, pasxonuTe M aKTMBUTE Ce NPUEHARAT HETHO OT AAC, © u3kmvenne Ha criyqaunTe, KoraTo:

- [C, Bb3HUKRALY NPY NOKYNKa Ha aKTMBK NNU YCnyru He e BBL3CTAHOBUM OT AaHLYHUTE BRACTH, B
KOWATO cnyyaid [/IC ce npuaHaea Karo Yact ot LeHaTa Ha npuaoBUBaHe Ha SKTHBA WNK KaTo Y4acT oT
ChLOTBETHETA PA3ZX0AHA NO3UUWA, KAKTO TOBA & YMECTHO, U

— BI&MAHWATE W 38gbMKEHNATE, KOMTO C8 OTYMTAT C BKMoYeH OAC.

HeTHata cyma Ha JIC, B3CTaHOBUMA OF AN ALIKUMS Ha A3HBMHUTE BNAcTW, Ce BKNKYBA B CTOAHDCTTA Ha
B3eMaHWATa unv 3agkskeHwATa B OTUETA 33 (BUHAKCOBOTO CLCTOAHUE,
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EQNUKA CYBOPOBO EAR
NOACHUTENHWN BENEXKKA
3a rozunara, npukniousalya Ha 31 pgekemspn 2019 1.

2.2 ObobweHne Ha CLINECTBEHUTE CHETOBOAHN NOTIMTHEM {npoALnkeHue)

r) Doxoau Ha nepconana

KparkocpounuTte aoxoau Ha nepcowana ekniousar sannavm, Bb3HArPaKAEHWA, BHOCKM 338 COUWAaIHO
OCUIypREaHE W rOJNLLIHM KOMNEHCUPYEMU OTMYCKW Ha CNyXUTENUTe, KOUTO Ce ovaksa ga GvhaTr uauano
YPeASHN B pamMknTe ha 12 meceua crieg Kpas Ha oTueTHUs nephoy. Korato HpyxecTeato nonyuu yenyrara,
T€ C& NpU3HaBAT KaTo pa3xo/} 3a NepcoHana B nevanbara unu sarybara unu ce KanTanuanpar B cToRHocTTa
Ha aKTvB. KpaTkocpouHUTe JOX0AW HA NEPCOHANA CE OUEHSIBAT No HEQUCKOHTUPaHATA CYMa Ha OYaKpasnTe
3a ypexqaaHe pasxoau.

JApyruTe RLNrocpoyHu 4OXOAN BKITIOYBAT rOgULLHI KOM NEHCUPYEMIU OTNYCKU, KOUTO [ipyIKECTROTO He ouaKea
A8 YPEeAu UaLIANo B paMKNTe Ha CleABaLLMA oTHeTeH Nepuog. Te Ce NPUSHABAT KaTo Pasxog, 3a nepcoHana &
Neuanbara uni saryBata wnu ce KanuTanmampar B CTORHOCTTa Ha 8KTUB, KOTaTo ChnyXUTenure NoNoXaT
TPYAS, KOATO BOAM A0 nonywapaHe Ha npaBo sa Obhel KOMMeHCHpyeMu otnyckn. [Jbarocpoyture
KOMNEHCPYEMU OTNYCKN Ce DLISHSTBAT NO HACTOSIETE CTORHOCT Ha OMaKBAHUTE NNALaHNs 3a ypexXaaHe Ha
HENSNON3BAHUTE NPaBa 33 OTNYCK KbM KDan Ha OTYETHWS NEPHOoA, KOATO OTPA3SBA O4aKBHUS BpEMEBU

NEPUOA Ha YpesdaHe, o4YakeasnTe HUBA Ha BLIHArpanaeHns, QOXOAHOCTTA NO CPOYHM AbpX¥asHu oBnvraumnn
KbiM Kpas Ha OV4ETHUA Neprogj.

ApyecTBOTO NMa NEHCHOHEH NNaH ¢ AehUHMPaH GoXogu, MPOUSTUYAELLY OT 38AbIMKEHUBTO My N0 CUNETa Ha
BbnrapckoTo TpyAORO 3AKOHOAATENCTBO, A3 W3NNATH HA CIYKUTENUTE CN NPV NeHCUOHKWpaHe ABe UNu LacT
GpyTHWN MeceuHU 3annaTh B 3aBUCUMOCT OT NPOCHYXEHMA CTaX. Ako cliyxuten e paGorun 3a [pyXecTeroTo B
NpoAbIikeHre Ha 10 roguHy, nonyJaea WecT BpyTH MecevHW 3annaTu NpY NeHCUOHUPaHE, a ako e paboTun
no-manko ot 10 rogusn — aBe. MnaxbT 33 JoxogK Ha nepcoHarna Npi NEHCMOHWPpaHe He & uHaHCHpaH.
ApyecTBOTO ONpefens CROUTE 33ALIKEHNA 33 MaNNALlaHE Ha AOX0AW Ha TlepcoHana Npy NeHCUoHUpaHe
Hpes aKTIEPCKMA METOA HA NPOrHOIHUTE KPSAUTHW efMHMLM. TIPEOLEHKATE Ha NEHGUOHHWA nnaH ¢
AShUHUPEHN A0X0AW, BKITYSAILM AKTIOBPCKM neyansu n 3arybu, ce npusHaeaT HesabaBHO B OTYeTa 3a
PUHAHCOBOTO CLCTORHWE Cpelly AeBUT WK KpeauT Ha Hepaanpenenevara nevan@a upes apyrus
BeceobxsaTeH 40x0A, B NEpNOLa Ha TAXHOTO BbIHMKBaHE. MNpeouenkyTe He NoANeXaT Ha peknacutbrkaums B
nevandara unn saryBarta B nocnefgally nepuogn. PasxoguTe 3a MyHAN CYax ce NpU3HaBarT B hevyanbara
W 3arybarta Ha no-padHa oT;

* AaTara Ha BOfTbNHEHME NV ChKpaLUeHne B nhaHa, !

® A3TaTa Ha NpUsHaBaHe Ha paaxoAn 3a NPeCTPYKTYPUpaHe, ChTLTCTBALLM N3MEHEHWSTS 8 NNaHa.
PazxoauTe 3a nMxBu ce NpUsHaBaT Ypea npunaraHe Ha AWCKOHTOB (hakTOp KbM 3aALIDKEHNETO 3a AOXOAW Ha
NepcoHana 3a NeHcuoHupaHe. MameHeHnsTa B NOCNERHOTO Ce NpusHaRaT B nevanGaTa wnw sarybara 3a
nepuona u ce NPEACTBAT KaKTO chensa; '

» PaaxopuTe 3a ctak, BKNIOYBALUN PasXonuTe 3a TEKYL CTaX, pasxoauTe 3a MUHAN CTaw, KaKio 1
nevanbute K sarybute B pesynTaT Ha CLKPALLEHWS WIK HEPYTUHHIA YpeXaaHua no nnava ce
BKMIOMEAT B ¢TaTna , Pasxogw 3a nepeoHana®;

* PasxoguTe 3a IMXBY Ce NPeACTaBST KaTo ,dUHAHCORM pazxonn’.

KbM 31.12.2019 r. [Ipy#ecTBOTO HAMA HaYUCNEHO 3afb/mkeHVE KbM NepcoHana npu NeHeHoHupaqe, nopaam
TORA Y€ HaeTWTe Nuua no TPYAOBO MPaBOOTHOWEHWE CA HA BL3PACT, CLIMACHD KOSTO HAMAT npaec Aa
NPUACBKHAT NpaBo Ha MeHCHR 3a ocUrypuTeneH Crax u Bb3pacT B cnefgallute 25 roavHu M nopagy
HeCBHLUECTBEHHOCTTA Ha GyMaTa 3a MHANBUAYaNHUA OMHAHCOR OTUET,

A) DUHAHCORHM HHCTPYMEHTH — NBEPBOHAYANNO NPUIHABANE W nocneaRalwo oueHABaHe
e (PUHAHCOBYU AKTHBY
[TEpBOHaYaNnto npusHaBaHe n oueHABaHe

Mpi NbpPEOHAYANHOTO UM NpU3HaBaHe hWHAHCOBMTE AKTWBW CB KNnacupuLMpaT Kato Takuea, XOMTO
BNOCNEACTBUE CE OLIGHABAT N0 aMOPTU3WPaHa LeHa Ha npuaoBueaHe, no crpaBesnvea CTOMHOCT B Apyrus
BCeoOxBaTeH goxo/ (ABM) v kato TakMsa no cNpaBeanUBa CTONHOCT B NeYan6arta unu aarybara.

Kracucbukaumusita Ha (puHaHCOBUTE aKTMBM NPW  NbLPBOHAYANHOTO WM  npuaobuBadHe 3aeuch  OT
XapaKkTepucTUKUTEe Ha AOrOBOPHUTE MapuHHU NOTOUM Ha (DUHAHCORMR AKTVE W BH3Hes Mofena Ha
LpyxecTeoto 33 TAXHOTO yripaeneHue. T UakHiOMEHME Ha TbProBCKMTE BIEMAHNN, KOUTO He ChObpXaT
CBLIUECTBEH KOMMOHEHT Ha dmHaHcupaHe, Wnu 3a kouTo [lpyWEecTBOTO € NPUNOXUNIC NpaKTUHECKM
ueneckobpasHa MApKa, [Ipy®ecTBOTO NLpBOHAYANHG OLeHsRa MHaHCOBUA AKTUE NO cnpaeenMBa
CTOlHOCT, ke, B chyvail Ha UHAHCOBKM aKTWMBY, KOMTO HEe Ce OTYWUTaT no cnpaseanuesa CTOMHOCT B
neyandara wnu 3arybarta, paaxopute no caenxara.
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EQNMUKA CYBOPOBO EAJl
MNOACHWUTENHIA BENEXKU
3a roanHara, npukniiovealia Ha 31 Acskemspu 2019 r.

2.2 O606uenne Ha CHLUECTBEHNTE CUETOBOAHN NONUTHKK {npoaLNKkeHwne)

A} DUHAHCOBY WHCTPYMEHTH — MbPBOHAYANHO npu3iHaBaHe W nocnefBallo OLEHABAHE
(npoabnxenue)

* GHHAHCOBM aKTMBR {NpoALNKeHue)
Mbpeodavanio NpMaNaBade U OLeHARAHE (npoabxeHue)

THProBCKUTE B3EMAHWUH, KOUTO HE ChABPKET CHUIECTEEH KOMNOHEHT Ha tbuHaHCMpaHe, M 33 KouTo
HPYXecTBOTO e NpUNoXMNa NPaKTUYECKW Liereckobpasta MApKa, ce oLeHsiBaT na LUeHaTa Ha chenkara,

onpeAenexa curnacHo MC®O 15. Mons, Buxre cHeToBGaHATS NONWTVKS B paszien 6) Npuxoau ot JOroBopy
C KNUEHTN.

3a Az Guge knacuMLnpaH ¥ OLEeHSIBAT N0 AMOPTU3WpaHa CTORHOCT UK No cnpaeeanuea ctoidocT B ABL,
thMHAHCOBUAT akTus Tpabea Aa ropaxaa NapwyHU NOTOLM, KOWTo npeacrasnaeaT "camo nnaljadus no
rnapHuuata n naxeara” (CIIN) no HemsgenxeHara cyma Ha rrasHMuaTa. Tasu oLenKa ce Hapuua ,CIrN
TeCT” ¥ C& U3BBLPLUEA HA HUBOTO Ha ChOTBETHUS UHCTPYMEHT.

BusHec MoAensT Ha [ipy:ecTsoTo 3a ynpasneHue Ha thHaHCOBUTE AKTVRK Ce N030BABA Ha HaylHa, No KOWTO
TO YNpasnABa PUHAHCOBUTE CX AKTMBK G LIEN reHeprpaHe Ha NapuiHu NoTouy. BusHe: MogensT onpesens
ASAN TIEpUYHUTE MOTOUW We BBLIHWKHAT B pe3yNTaT Ha CLOMPEHETO Ha AOrOBOPHW MAPUMHN NIOTOLIM,
npofaksa Ha thMHAHCOBUTE AKTUBYW, UAW U gBETE.

Mokynkite UNKU npopaxGinte Ha PMHAHCOBM BKTUBH, YMUMTO YCTIOBUS MSWCKBAT AOCTARKA HA aKTWBMTE B
PamkuTe Ha AajeH Nepuop oT BpeMe, yETaHoBeH OBUKHOBEHO C HOPMATUBHA pasnopesba unK feficTeawa
MpakTUka Ha CbOTBETHUA Nasap (peAoBHW NOKYNKK), Ce NPU3HABAT HA AaTaTa Ha ThprybaHe (chenkara), T.e.
Ha Barara, Ha KosTo [pyRKecTBOTO Ce @ aHraKWpano Aa Kynu Win npoaane akTvea.

3a yenuTe Ha nocneABaLLOTO OLEHABENE HIHAHCOBUTE aKTVBK Ce KNacubMLUPAT B YETHDM Kareropuw:

= DUHAHCOBW aKTUBN NO aMOPTU3NPaHa CTORHOCT (ALNToEN WHETpYMEHTH)

— UHAHCOBW aKTMBY NO CNpaBeANWBa CTOWHOCT B ApYr BceoBxsareM nOXo G "peunkridpaHe” Ha
KyMynaTuBHUTE nedantu unu 3arytn (Abnrosn KHCTpYMeHTH)

—  ®uHaHCOBN aKTUBK, OnpeseneHy KaTo TakuBa No CNPaBeauBa CTONHOCT B APYr BceoBxsaTeH aoxon Ges
"Peumknvpane” Ha KyMynaTUBHUTE NeYantn W 3aryBu Ipu TAXHOTO OTNMCEaHE (kanuTanoemn WHCTPYMEeHTH)

- ®uHaHCoBM aKTVBY N0 CNPaBEanUsa CTORHOCT B Nevanbarta uv zarybara

QuHaHCoelU akmuey 10 aMopPMU3UpPaHa cmoiitocm (Obnzoeu UHCMpyMermiL)
flpy*ecTBoTo oueHARa (hUHAHCOBMTE aKTUBY Mo aMopTU3MpaHa CTOMHOCT, aKko ca YAOBNeTROPEHW W ABeTe
YCIOBWA, W3NOXKEHW No-1ony:
*  OUHAHCOBUAT AKTUB CE MpUTeXaBa B paMkuTe Ha GU3Hec Moaer, MMall) 33 Len HeroEoTo ABpMaHe ¢
OrneA rnonyvaeaHe Ha AOrOBOPHUTE NAPMYHWY NOTOLM OT Hero; 1
* YcnosusTa Ha foroEopa 3a (PMHAHCOBWA SKTHE MOPAXKNAT NapUYHN NOTOLM Ha KOH KpeTHin JaTw, KouTo

npedcragnAear camo NnallaHns no rmagsyuaTa W NUXBUTE Bbpxy HeusabmKeHaTa cyma Ha
FnaeHAdUaTa

DMHAHCOBUTE AKTMBW MO SMOPTU3MPaHa CTOWHOCT BNOGNEACTRME CE OLIHABAT NPY NpUNaraHe Ha MeToAa Ha
ediekTUBHUA nuxaeH npouelT (ENM} v ca npeamer Ha obesueHka. MevyanbuTe i sarybvre ce npuadasar p
nevanbara inu saryBara, koraTe akTUebT Gbae aTHCaH, MoANULMPaH UMK oBeaLieHEH.

DUHAHCORUTE AKTUBW [0 aMOPTU3MPAHE CTOWHOCT Ha [IpYXeCTBOTO BKIIOYBAT THPTOBCKM BIEMaHs.

®unaHcoeu axmusy no cnpasedsiuea cmoldHocm € nevanbama uny 3azy6ama

DUHAHCORMTE AKTUBYU NO CMPaBEASIMBA CTOMHOCT B NevanGaTa UK 3aryGaTa BKNIOYBAT (HUHAHCORM aKTUEY,
AbPXakin 33 Teproaua W (pMHAHCOBY SKTHBU, ONPEASTIEHN NPK NLPBOHAYANHOTO UM NPUIHABAHE Ko TakkBea
no CNpaBennea CTOMHOCT B nevanbarta wnm sarybata, unu HUHAHCOBM aKTUBM, KOMTO 3aQLIKUTErNHO ce
Wahckea Aa ObAaT OLeHABAHW NO CripaBeanuBa CTOMHOCT. GPUHAHCOBWTE aKTWBA ce KNacidMUMpaT Kato
ABPXaHU 33 ThProBus, ako ca npuactimi ¢ uen npogaxGa unu NOBTOPHO NMpaoEKBaHE B KPATHK CPOK.
Aepvearveute, BRNIDYUTENHO OTAENEHUTE BHEAPEHI ASPUBATABK, CHLUO Ce KNACHULIMPET Kato AbPHanm
33 ThproBus, OCBEH 3K He C& ONpeAeneHun KaTo ehekTUBHU XeKUHTOBA MHCTPYMeHTH. OUHIHCOBM akTUBM
C napuubi noToUW, KOWTO He NpepcTaBnsBaT 8AWHCTBEHO NNALYAHAA NO FNABHWLETE W [MXBETa, C8

KNACUULIMPAT W OLEHSBAT NO CRpaBeAnuBa CTOWHOCT B nevanbata unu saryData, HezasucUmMo OT BhaHec
Mogena.



EOJIVIKA CYBOPOBO EAf]
NOACHUTENHN BEREMKW
3a roaguHata, npuovBalla ka 31 aekemepu 2019 1.

2.2 O6obineHne Ha CHILECTBEHKTE CHETOBOAHN NMOMUTUKK (npoabnKeHune)

A) PUHAHCOBM WHCTPYMEHTH — TEPBOHAYANHO NPNUIHABAHE U NOCNEABALO OLEHSBAHE
{npoabnXxeHue)

e @uHAHCOBM aKTHBHU (NpoaLNkeHHe)
Nocneasailo ouensBake (Npogbxenue)

Purancosu akmusy 1o cnpasednuea cModHocm 8 nevantama unu 3azy6ama

Hesasucumo o1 kputepuuTe 33 SLITOBUTE WHCTPYMEHTU, KOWTO cneasa ha Gbpar knacuuuMpanu no
amopTUaMpaHa CTORHOCT UMM No crpaseanyBa CTORHOCT B Apyr BceoBXeaTeH A0X0A, KAKTO & onicaHo no-
fope, ALNroBUTE WHCTPYMEHTW MoraT Aa DbLiAT ONpeAeneHn KaTo Takusa no cnpakearmea CTOAHOCT B
neyanbara uny aary6ara npu M-PBOHAYANHOTO UM NPUIHABaHe, ako Taka Ce EIVIMUKRMPA UNK Ce HaManABa
CHLUECTREHD CYETOBOOHOTD HECLOTBETCTRUE.

DUHAHCOBW aKTUBYM NO CNpaBeffiBa CTOMHOCT B nevanfara unw sarybaTa ce OTHacAT B OTYeTa 33

HOUHAHCOBOTO CRCTOAHME ho CnpaBaAfuea CTORHOCT, KATO HETHUTE NPOMeHy B cnpaseanueaTa CrofHoCT ce
MPW3HARAY B OTHETA 33 [OXOOUTE.

Tasu kaTeropust BiIloYBa ASPUBATUBHU WHCTPYMEHTH pericTpupany 3a Tbprosua Ha thoHaosu Gopcu
KanuTanoBh MHCTPYMEHTH, kKOUTO [ipyXecTROTO He & W3abpano HEOTMEHUMO 4a KnacutULMPa KaTo TaKUBA Mo
CApaBeAnnBa CTOAHOCT B APYT BCeOOXBATEH A0X0/). [MBUAEGHTUTE N0 TAKWBA KANKTANORN UHCTPYMEHTH ChLLO

Ce NPUSHABAT kato APyri NPUXoAN B OTHETA 33 AOXOANTS, Korato Gb/e YCTaHOBEHO NPABOTO 33 fIoNyYaBaHe
Ha nnallyaHe.

Apy»ecTeOTO He OTYKTa DMHAHCORY AKTVEK RO CNPaseaniBa CToHOCT B nevanarta win sarybara.

Mreecmuyiy 8 dswepHu npednpusmus
B MHaVBMaYyanHUst hHaHCOB OTHET Ha [PYXECTBOTO, UHBECTHLUNTE & AbLUEPHN NPeANpPUATAA CA OLEHEHN

no HeHa Ha npuaobueane (cbrnacHo MCC 27, naparpad 10 (a)), Hamanewa cbe 3aryba oT obesueHka,
Hontnyutenta unbopmains e npeactasera B Benexka 8.

B npepxontn nepuogm [pyKecTBOTO € YCTAHORUNG UHAMKATOPU 33 TOBA Ue, Ye WHBECTHUMSTE B AbLiepHO
APYXECTBO MOXE fa e Buna 3aBULLIEHE.

KbM kpaa Ha Tekywns nepuos [IpYXecTBOTO € YCTAHOBANO WHAWKATOPW 33 TOBA, Ye WHBECTMLMATA B
ABLEPHO NpeAnpuATUe ¢ nojlieHera. [IpyKecTBOTO € N3BBLPIWNO TeCT 3a obe3ueHka, KaTo @ YCTaHORBHD,
Ye HGanaHcoBaTa CTOMHOCT HA MHBECTULMATA € NoJ HeliHaTa BL3CTAHOBMMA GTOUHOCT. DpyxecteoTo € oTYeno
Bb3CTaHOBRBaHE Ha 3aryba ot obesleHka Ha WHBECTMLMATA B AblepHo Rpeafpusithe B pasmep Ha 2,860
xun. nega. ObeaueHkaTa e oTYeTeHa AUPEKTHO B nevanbara unu aarybara.

3aemu U e3emMaHus

3aemuTe U BIEMaHNSTA Ca HEAEPUBATUBHU (PUHAHCOBM AKTUBH © (PUKCUPaHI UMK ONPERENASMIA NNaLLAHWS,
KOWTO He Ce KOTUpaT Ha akTieeH rasap. Cnej NbpBOHaYanHoOTO UM NPU3HABAHE, 338MUTe N BIEMAHNATA ce
OLIEHABAT NO aMOPTU3MpaHa CTORKOCT, C U3NOASBAHETO HA METOMA Ha eeKTUBHUS NUXBeH npoueHT (FNM),
HamaneHa ¢ npobusnATa 3a ofesueHka. AMOPTHSMpaHaTa CTOMHOCT Ce W3UNCNREA KATO C& BIEeMAaT noj
BHUMAHWE BCAKAKBW AUCKOHTW MW NPemMUU NP NpUACGHMBAHETO M TAKCH UNK Pa3XO/AK, KOWTO Ca HepasienHa
yact ot ENMN, Amopusaumnsta ro ENMN ce BrTOYEA BbE (UHAHCOBUTE NPUXOAK B OTYETE 33 BCeoBXBATHUS

Aoxof, 3arybuTe, BbaHKEALM OT obealieHka, ce NPUIHABAT B OTHETA 33 BCEODXBATHUS A0XOL KATO ApyTH
pasxonu.

OTtnucraHe

OMHAHCOR aKTUB (WNK, kOraTto € NPUNOKVMO, YacT OT (PUHAHCOB aKTUe WNW Yact oT rpyna oT CXOAHU

tHUHEHCOBN aKTUBH) Ce OTNUCEA (T.€. Ce NPEeMaXxBa OT OTYeTa 33 hHAHCOROTO ChCTOSHUE Ha NpyxecTeaTto},

rNAasHo Korato:

— nNpagarta 3a hony4YaBaHe Ha Napu4HUTe NOTOUM OT aKTWBa Ca WATeKNK, MNK

— NpaBaTa 3a rony4yaBaHe Ha Nap¥vHv NOTOLWM OT aKTUBA Ca npexebpsieHd Mhi [lpykKecTBoTo € noeno
F2ABNXEHUETO A3 NNAaTH HaNbNHO fonyyYelnTe napuunu notouy, Ges cullecTeeHa 3abasa, KbM TpeTa
CTpaHa Ypea crnopasymeHve 3a npexsbpraHe; npw koeto unu {a) [lpyxecTBoTo € NPexsbpnuno B
3HA4UTENHA CcTeneH BCUHKK puckoBe W monan oT coBCTBEHOCTTA BbPXY akTUBRA; unu (B) [IpyXecTBoTo HUTC
& NPeXBLPNWITO, HUTO e 2ana3uno B 3HAYMTENHA CTENEeH BCMMKW PUCKOBE W NMonsu or cofcTeeHoCTTa
BBPXY AKTUBE, HO HE & 3aNazino KoHTPOSNa BbPXY Hero.
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EQNUKA CYBOPGBO EAD
NOACHUTENHWN BENEXKA
3a roauHara, npuknicusallia Ha 31 aekemapu 2019 r.

2.2 06o6UeHNe Ha CHIECTEEHNTE CHETOBOAHN NOMNNTHKM (NPOBLIXKEHNE)

A) GUHAHCOBM HHCTPYMEHTH ~ M-PBOHAYANHO NpUIHaBaHe U NOCNEARALLO OLeHABAHE
(npoatmKeHue)

* DHUHAHCOBM aKTHBH (NPOaLMKEHNE)
Ornuceane (npoabskexme)

Koraro [lpyxecTsore e npexsepnuno npasata cu 3a nonyvasake Ha napy4HK NOTOLM OT aKTUBA MMM &
BETLIWNO 8 CnopasymeHve 3a NpexebpisiHe, TO NPask OUeHKa HA TOBA AANW U A0 KaKBa CTenaH e 3anasvuno
PYCkoBeTe i nonsuTe oT cobcTeeHocTTa. KOrato To HUTO € NPeXBLPNUN, HUTO & SANA3WNe B 3HaYMTenHa
CTeNeH BCU4KM PUCKOBE W ROI3N OT cOBCTBEHOCTTa BhPXY (WHAHCORBNS GKTUR, HUTO @ NpexBLPNUNO KoHTpona
BLPXY HEro, To NpoJbrkasa Aa NpU3HaBa NPEXBLPIEHNR aKTUB, A0 CTENEHTA Ha NPOALIKABALYOTO CH
yuacTve B Hero. B 1oau anyyait [Ipy)ecTBoTo Npu3HaEa U CBLP3aHOTO 3aALMKeHNe, NpexsLpneHusaT akTve
W CEBPIAHOTO 3afbIUkeHNE Ce OlueHABaT Ha Gasa, KOSTO OTPa3siBa NpaBaTa ¥ 3abITKEHNATE, KOUTO
HdpyxectsoTo e 3anazunc.

Mpontrxaeallo yuacue, koeTo e nop topmata Ha rapaHLus BBLPXY NPEXBLPNEHNA aKTve, Ce OlleHARa no
NO-HUCKATA OT MLpBOHAYanHaTa GanaHcoBa CTOWHOCT HEZ @KTMBA W MaKCMManHata cyma wa
BL3HArPaN/EHUETO, KOETO MOXE [a C& W3ucKa [lpyKecTBOTO 4a MannaTy.

ObeszueHka Ha pMHAHCOBN aKTMBM

JAONMBIHUTENHIN ONOBECTAREHMA, CBLP3aHY ¢ oBe3leHKaTa Ha thMHaKCoOBUTE aKTWEM, ca NPEROCTABEHW 1 B
ChneaHUTe NOSICHUTENHN Banexku:

— Twprosekv Basmanus (Ben. 10 1 15)

ApyecTROTO MpiSHaBa NPOBN2NS 33 OYAKBAHU KPEAWTHN aaryon (OK3) 2a BoMvkN ABITOBA MHCTRYMEHTH,
KOUTO He Ce OTYWTAT NO CRpaBeATHRa:CTORHOCT B nevanbarta unw sarybaTa. OK3 ce Gasvpar Ha pasnukara
MENZY AOrOBOPHWTE NapuuHW NOTOUWM, ABIDKMMU ChLINACHO YCHOBMATA Ha AOrOBOPA, U BCUNKNM M2PUHHW
noToun, KouTo [lpyxecTBOTO Ouakea Aa NONyWM, AWMCKOHTMPEHU C A0BNWKeHMe A0 NbpacHaYanHua
eheKTUBEH NUXBEH NPOUEHT. OUaKBAHUTE FAPUHHK NOTOLM BKNIOYBAT napuyHUTE NOTOLM OT npogaxGaTa Ha

ABPHKEHOTO OGeaneqeHre WM ApYM KPEAWTHW NOROBPEHNS, KOWTO npeacTarnsaBaT HepasfenHa yacT or
YCNoBWsTa HA AOTOROpA,

OK3 ce npusHarar Ha ABa eTana. 3a KpeauTHU SKCNO3UUNK, 38 KOUTO He & HAaNWLe 3HaYMTENHO NOBMLEHNE
Ha KpEAWTHUA PUCK OT NBLPBOHAYANHOTC ripuaHabBaHe, OK3 ce NPoBUaRPaT 33 KpeaWTHU 3aryBu, KouTo
Bb3HMKBAT B pe3ynraT Ha CbBUTHRA N0 HENSNLIHEHUE, KOUTO €3 BHaMOXKHK npea cnegeawire 12 meceya (12-
meceqH! OK3). 3a kpeauTHN eXCNO3NLWK, 32 KOUTO € HANULIE SHAYUTENHO NOBULIEH!E Ha KPeNURTHUA pPUCK OT
MBPBOHAYANHOTO NpUSHABAHE, NPOBU3WS 33 a3ary6a Ce WANCKBA MO OTHOLWEHWE Ha KPeAUTHUTE 3arybp,
O4aKBahu Npe3 OCTABAlMA CPOK HA KCNOMLMATA, He3aBMCUMO OT MOMEHTE Ha BbiHUKRAHE Ha
HensnbnHeHweTa (OK3 3a uenuA cpok Ha MHCTRYMeHTa).

Mo OTHOlLIEHWE Ha TLPrOBCKWTE B3EMaHUS W AKTHBMTE MO AOroBOpu C KnueHTw [pyXecTBoTe npunara
ORpOCTEeH NoaxoA 3a wadncnenve Ha QK3 CneaosatenHo To He npocneasBa NPOMEHUTE B KPEAWTHURA PUCK,
8 BMECTO TOBA NpU3HaBa NpoBuanA 3a 3aryba Bra ochoba Ha OK3 3a Lienus cpok Ha WHCTPYMEHTA KbM BCAKA
OTueTHa AaTa. flpyxecrsoTo e Cb3arno Matpuua a nposksupare, kOATO ce Hasnpa Ha NCTOPUHECKWA ONUT

FIO OTHOLLEHUE Ha KpeANUTHUTE 3aryGl, KOPUIMpaKa ¢ NPOrHo3HW hakTopy, CNeLMMYHI 38 ATbRHULUTE 1 33
WKOHOMMYECKaTa cpeaa.

*  MUHAHCOEMN NAcUBM

MupBoHa%an{o NnpuaHaBaHe M OLUEHABaNe

ey NbpBOHaYanHo npMsHasaHe thrHaHCORWTE nacuBl ce Knacuuumpar kaTto TakvMea no cnpaseanuea
CTOWHOCT B neyanbarta wnu sarybara, WM Kavo 3aeMu M NpUBNeYEHN CPEACTRA, 3aibIKEHWA UMK KaTo
AEPURATUEM, ONPEANSHU KATO XEIPKNHIOBN MHCTPYMEHTH B eDeKTUBEH XeaN, KakTo e YMECTHO,
MbPBOHAYANHO BCUYKK (PMHAHCORY NAacBY ce NPWEHABAT NO CNPaBeiNMBa CTOAHCCT, 2 A CryYas Ha 3aeMu t
NpuBNeYeHn CpeacTea U 33ALMKEHNS, HETHO OT NPAKO CBbP3aHUTE pasxoan No caenkaTa.

PUHAHCOBUTE Nackeu Ha [IpYKeCTBOTO BKIIOYBAT TLPIOBCKA U APYTN 3aABLIKEHNS, 33EMU 1 [IPWBNEYEHN
CPEACTBA OT CELP3aHK NuLa.
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2.2 OBobweHne Ha cbIjeCTBEHUTE CYETOBOAHYU NOANTUKN (npoabmkeHue)

A) ®PMHAHCOBN UHCTPYMEHTN ~ THPBOHAYANHO NPU3HABAHE M NOCNEABALLO oleHsBaHe
(nponnbmkenue)

* (uHaHCORW NacMBM (NpoabkeHue)

NocnegBawme oueHABane
QueHnraHeTo Ha UHAHCOBUTE NACUBM 33BMGH OT THXHATA KNacuehnkaLust KakTo & onucaHo no- Aony:

OuraHcoeu nacued, omyumanu no cnipasednuea cmoiiHocm & nevanéama unu 3az yGama
PUHAHCORUTE NACHBI N0 CNPABEANUBA CTORHOCT B Nevandara unu 3arybata BKNIOYBAT (PUHAHCOBW NACKBY,
AbPKEHW 38 THPIOBIS, W (IMHAHCOBM NACUBM, ONPEAENESHU NPU MBLPBOHAYANHOTO NPUIHABAHE KaTO TAKMBA
no cnpaseanuea cTOMHOCT B nevanbara unw 3arybata.

PHHAHCOBATE NACUBM C& KNAacUMLMPAT KaTo AbPXAHK 33 TbPrOBUS, Ko ca NpUaobUTK © Len nosTopHa
nokynka e Gnvako Guaellle. Taaw kateropus BrAYBa AepPUBATURHN MHAHCOBW MHCTPYMEHTH, FIPUTERABAHY
OT [IpyXecTBOTO, KOUTO He Ca ONPEAENEHN KATO XEAKUHIOBA KHCTPYMEHTH B XeMKVHIOBO B3aUMOOTHOLIEHNE
K2KTO TO e feduHupano B MCPO 9.

MNeuanBure unm saryGute No Nacuew, JLPKaHN 33 TLPrOBKS, ce NPpU3HaBAT B OTHETA 38 JOXOAUTE.
DuHaHCOEN nacuew, onpegeneH Npy NLPBOHaYanHo ApUaHaeaHe KaTo Taknea no CnpabeannBa CT OWHOCT B
neyanGara wnu sarybara, ce oNpeAensT KaTo TakMBa KbM JaTaTa Ha NMbPBOHA4ANHO NpU3HaBaHe, Camo aKo
Ca W3NeNHeHNn kpuTepuuTe Ha MCPO 9. [pyxecTBoTo He € ORpesenine HUKAKRY (HAHCOBHM IACUBM KaTto
Takvea no cnpasejyiuBa CTORHOCT B nevanGaTa unu aryGara.

3aemu u npusneveru cpedecmea

Tasu kaveropun e or Hail-CLLUBCTBEHD 3Hauenne 3a [pyxecisoTo. Cheg MBPBOHAYANHOTO UM NPU3HEBAHE,
APYXecTBOTO oueHsIBa NTXBOHOCHATE 33EMW W NPUBNEYEHN cpeacvea No aMmopTW3MpaHa CTroiHoCT, Ypes
metoaa Ha EJIN. TevanGure u 3arybure ce npusHaeaT B nevanbarta mnu 3arybaTa, KOraTo NACUBLT ce
OTNUCRA, KaKTO W Ypes NpoLieca Ha aMbpTU3alins Ha Gasa ENN,

AMOPTU3UPAHATA CTONHOCT Ce W3YMCHSIBA KATO Ce B3EMaT oA BHUMEHME KAKBWTO W Aa 6una ANCKOHTY KN
NPEMUA NPW NPUAOOMBAHETO, KAKTO U TaKCh UMW Pa3XOAM, KOUTO NPeACTaBRsBaT HepasaenHta YacT of ESIN.
AnopTtuzauusTa Ypes ENN ce sknioysa kato dhmHaHcos pasxol B OTYeTa 33 AOXOANTE.

Tasn kareropus ce oTHaCH MABHD 38 NUXBOHOCHN 388MH 1 npuUBneYeHn cpeacTea.

OTnuceade

DUHAHCOR NacUe ce OTTIMCBA, KOFaTa 3aALINEHNETO Bhae NoraceHo, Mnu NPekpaTeHo, unn nateve. Korato
ChLUECTBYBALY (PUHAHCOB NACHE BbAE 3aMEHEH C APYr OT ChLMA KPSAMTOAATEN NPM CHELPLIEHO pazuHy
YCNOBUA, WK yCnoBUATA Ha CbliecTBYBAL nacke GbAaT CHIECTBRHO NPOMEHEHW, Ta3W paaMsiHa Wil
MOAWDMKALMA Ce TPETUPa Karto OTMMCBAHE Ha TLPBOHANAITHUS Nacua i fipuzHaraHe Ha Hoe. Pasnukara B
CHOTBETHUTE GanaHcoBM Cymu ce NpusHaBa B nevanbara v 3arybata.

¢} KoMneHcupaHe Ha (PHHAHCOBM HHCTPYMENTH

PuHAHCOBMTE SKTMBU W IMHAHCOBATE NZCKBUM CE KOMNEHCUPAT N HETHATA CYMa Ce NPEeACTaBs B OTYeTa 33
(PUHAHCOROTO CBCTORHWE, KOTaTO U CAMO KOMATO, € Hanule IoPUAMYECKN YNIPEKHREMD npaec 2a
KOMNSHCHPAHE Ha NPUIHATUTE CYMW W [IPYXECTBOTO MMa HAMEPEHUWe 38 YpexaaHe Ha HeTHa Gasa, unu 3a
£AHOBPEMEHHO Pearmanpake Ha aKTUBKTE W YpexnaHe Ha NacuBuTe.

*) OueHnBaHe Ha CMIPaBEANKBa CTORHOCT
HpyXecTBoTo olieHABa cBOWTE (PUHAHCOBU UHCTPYMEHTI KATO HEMHAHCOBI aKTUBM KATO UHBECTULIMOHHN

WMOTW 1O cnpaseanuea CTOMHOCT KeM OTYeTHaTa aata. CripaseanueuTe CTORHOCTW Ha duHaHcoeuUTE
WHCTPYMEHTW, OLIeHEHU NO aMopTHanpana CTORHOCT ca onoBecTeln B Benexka 25 u Benexxa 7.

Cnpaseanveata croifiHocT e UeHaTa, Koato 64 6una nonyyena ot npofaxfa Ha akTME WNW nnateHda za
NPeXeELpnSHe Ha nacus B obW4aiHa Caenka MeXAy nNasapH¥ YYacTHHLUM KbM J8TaTa Ha OLEHK3Ta.
OueHsBaHeTo No cripaBeAnuea CTORHOCT ce Gaaupa Ha npeArionoMeHneTo, Ye caenkara 3a npoaaxba Ha
akTUB WHK NPexBbRIAHE HA NACKB Ce 0CLLUIECTBARA!

*  HA OCHOBHWA Masap 3a CLOTBETHWA aKTUE WITM NACKUB, W

* Npu OTCHCTBNE Ha OCHOBEH NMa3ap, Ha HaR-W3rOAHWA Nazap 38 ChOTEETHUS AKTUB UMK NAcUE.
OCHOBHWAT MNW Hali-WaroaHWsT Nnasap Tpsbaa Aa 6bAe A0CTLNEH 33 HpyxecTeoro.
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2.2 O6oBwenne Ha ChIecTBEHUTE CYETOBOAHK NOMMTUKM (npont.meHue)
%) OueHABaHE Ha cnpaBesnMBEa CTOWHOCT (npoabrikeHwe)

ChpareAnuBaTa CTOAHOCT Ha aKTWE UMK NacUB ce OLIEHRABA KATO Ce NPaBAT NPeANCnOKEHUS, KONTO NasapHX
ydactHWLy buxa vanpasuny npu onpegensHe Ha LieHaTa Ha aKThea WNK [acuea, KaTo ce npueMa, ye Te
AefcTeaT B £BOS HAW-400BP MKOHOMUYECKN WHTEpEec.

QueHnBaHeTo Ha ChpaBeANMBAaTA CTORHOGT Ha HedmHaHCoB aKTUB B3eMa Mpedena criocobHOCTTA Ha nasapex
YHBCTHUK 12 rEHepUpa MKOHOMMMECKN U3rOAN OT MBNOMNIBIHETO HA aKTUBA Criopes, HaK-edeKkTBHaTa W Hali-
AoGpata My ynorpeba unm o1 nposakbarta Ha akTuea Ha APYr Na3lapex yMacTHUK, kORTO Lie U3N0fI3Ba akTURa
cnopeq Hal-ehekTusHaTa U Hait-gobpara My ynoTpeba.

Jlpy>ecTsoTo U3NON3Ba OLEHWTErICKN METOAH, YMEeCTHU hpn obCToATENCTEATS, 32 KOUTO MMa JOCTATRYHO
A2HHW 33 OUeHsiBaHe Ha CNpaBeAnVBaTa CTOMHOCT KaTo ca MEKCUMMIUPA WINONIBAHETO HA NOAXOAALUM
HabmogaBaH BXOASIUM AAHHM M ce CRexaa g MWUHUMYM U3NOM3BaHETO Ha HeHabniogaBaHW BXOARLLW
AaHHW, BCWMKN aKTUBU W NACUBM, KOUTO Ca OLIEHEHW No ChpaeennBa CTOWHOCT UNU 3a KOWTO Ce MIMCKBA
OMOBECTARAHE Ha CNPaBeANUBa CTOMHOCT BLB (PMHAHCOBWA OTYET, Ca rpynvpabn B KaTeropun cnopeg
AepapxusTa Ha cTpaBeffvBATA CTOWHOCT, KAKTC € ONMCAHO No-A0NY, Eba OCHOBA Ha HAW-HWCKOTO HWBO
VINONSBAHN BXOAALM AAHHW, KOUTO MMET 3HAUMTENHO BNUAHKE MPU OUEHRBAHETO HA CnpasegnvBaTa
CTOWHOCT KaTo yano:

* Hueo 1 - Wsnonsear ce koTWpaum (HekopurMpaHmn) LIeHn Ha akTWBHW NAa3aph 33 MASHTUNHN AKTHEM
UK Nacuew

¢ HuBeo 2 —Tphnarat ce OLUEHUTENCKN METOmN, NPU KOWTO HaN-HUCKOTO HWBO M3ron3Baby BXOASALLMN

A2HHW, CBLUECTBEHM 33 OLeHKaTa Mo cripaseAnvea CTOAHOCT, Ga HAG/IORABAHN UMK NPSKO, MK
KOCBEHO

s Huea 3 — Manonsear ce oyeHuTencky METOZM, NPN KOWTO Hail-HMCKOTO HWBO M3NOM3BAHW BXOARLLW
AaHHW, CbLUeCTEEHU 3a OLeHKaTa No cnpaeeNnBa CTORHOCT, ca HeHaBnaaBaHw.

3a aKT™MBATE M TNAacMBUTE, KOMTO CE OLeHmBar perynapHo no cnpaeeanuea cTolHocT, flpymecteoto
NPEepPasrnexna KaTeropuanpaseTo MM Ha CHoTBETHOTO HUBO OT HEPapXUATA Ha CHPaBEANMBATA CTOMHOCT (B3
OCHOBE Ha Ha-HUCKOTO HUBO W3NONIBaHY BXOAALM AEHHW, KOWTO WMET 3HAUMTENHO BAWsHWE Fipw
OUEHABAHETC Ha CNPaBEANNBATA CTOWHOCT KATO UAND) KbM Kpas Ha OTYETHWS NePUOA K onpeaens AaNKu HMa
HEODXOANMOCT OT U3BLPLLBARE HA TPAHCDEP(1) OT EHO HUBO B Aapyro.

PbkoBoacTaoTo Ha [ipy®ecTBoTo onpeaens HONMTHKATE u npouedypuTe, KOUTO CE NPUNAraT NO OTHOILeHWa
KaKTO Ha perynsiphnTe OLeHKN NO CNpaBenvBa CTONHOCT, Taka U Ha HEPEryNAPHUTE OLIEHKU NO crpasegnvea
CTOWHOCT, KATO TE3W HA AKTUBW, JbPXaHW 33 npogaxba/pasripeaeneHne KoM coBCTREHNUMTE.

OBunrHOBEHO 2a OLIEHABAHETO Ha CnpaBeaNvBaTa CTONHOCT Ha CHLUECTBEHUTE AKTUBW CE AHTXKURAT BhLHLLIHM
HE3ABMCMMK OLGHUTENN KaTo HeOGXOAMMOCTTa OT TAX Ce NPeUEHsiBa BCAKA roAMHA OT PLKOBOZACTBOTO HA
dpyxecTeoTo. BhbHWHWTE OueHuTenu ce u3bupaT Ha Ga3a Ha TexHna npodeckoHaneH ONUT, kadecTtea |
penyTauus. Cnea obcuxaaHe ChC CNeyManiucTMTe- OLEHNTENY, PEKOBOACTEOTO PellaBa KoW OUSHUTENCKU
METOAU W BXOASLLM JaHHW Ca HAR-YMECTHW A3 Dblar U3NoN3saHn NPy BCEKW KOH KpeTeH criyJai.

KM BCAka oTyeTHa paTa, PLKOBOACTBOTO NPaEN 2HANNS HA NIMEHEHUSITA B CTOR HOCTUTE Ha aKTUBWTE, KOUTO
NOANEeXaT Ha NpeoLeHsiIBaHe ChITIACHO CHETOBOAHUTE NONUTHKKA Ha [lpyXecTROTO. ToBa BrAOYRA npernef Ha
KMIOHOBUTE BXOAAWN AaHHW, WANON3BaHW B NOCNEAHATE DUEHKA U CPABHSBAHETO UM C noaxonsAwa
UCTOpMYECKa WHIPOPMALWMA KaTO CKIIOYEHM HOIOBOPKH W ADYTM NOAXOsLM AOKyMeHTU. Chlye Taka,
PBKOBOACTBOTO, CLEMECTHO CbC CNEUMANMCTUTE-OLIEHUTENW, CPABHABA NPOMEHUTE B cnpaseanuMBaTa

CTORHOCT Ha BCEKN aKTUB WIIM NACUE C NOAXOAALUM BBHLUHN U3TOMHALM, 3a A8 NPEueHI Aanu NpOMeHuTE ca
pazyMHl.

3a UeruTe Ha OMORECTABAHETO HA CNpaBeANWBaTa CTORHOCT, JpyXecTBoTO onpegens pasnu4HK Knacose
AKTUBM U NacUBY E SABUCUMOCT OT TAXHOTO ECTECTBO, XaPaKTEPVCTHKM M PUCK W OT CHOTBETHOTO HUBO OT
HepapxusTta Ha cipaBeAnvBaTa CTOWHOCT, ONMCaHa no-rope.

3) OcHOBEH KanuTan

OCHOBHUAT KanuTan e npeacTaBeH NoO HOMWHanHaTa ETOAHOCT Ha WIfafieRuTe W MNnareHn akuuvu.
MOCTHANEHNSTE OT U3RAAEHW BKLIAM HAZ TAXHATA HOMUHANHA CTONHOCT ce OTUUTAT KaTO NPEMUIAHN pesepsw.
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2.2 060614eHMe Ha CLILECTBEHNTE CHBTOBDAHN MONMTHKK {npoakmxenns)

#) Mapuynu AMBHASHTH W HENAPMMHUK pasnpeaeleHns KM coBCTRERMLMATE

Safinxedne 3a NapUuHW WN HENapuiHW pasnpepeneHns Kbm coBCTBEHWLMTE ce NpUanaea, Koraro
pasnpeaenenneTo e ogebpeHo oF TAX U He 3aBuck oT [ipyxecTRoTo. Kopecnoraupalara cyMa ce gebntm pa
AKpeKTHo B coBeTEEHMA KanvTan.

3apbmKeHweTo sa HERAPWYHKY paanpegeneHins ce oleHsaBa noe crpaseffinBaTa CTORHOCT Ha aKTUBWTE, KOWTO

NOANEXarT Ha pasnpefeneHue, KaTo nocriepsalluye npeouyeHky Ce npv3HaBa OgvpeKktHo B cobBCrBeHuA
Kanuran,

Mpyu dakTuueckoTo pasnpenencHie Ha HeNapuuHU aKTWawW, pasnvkata mexay GanaHcosata CTOMMOCT Ha
MNPU3HETOTO 3aAb/MKeHe 1 Tasw Ha pasnpejsenelnTe akTuBM ce NpuaHaea B nevanbata wnM sarybara za
nepuoga.

") UMoTH, MaWnKKM ¥ CLOpBXKEHNA

WUmotuTe, MaLMHUTE W CLOPLXEHNATA CE OTUMTAT NO LeHa Ha NpWAOBMEaHe, HaManeHa © HaTpynaHuTe
amopTMsauvn n Harpynaiute 3arybu ot oGesueHka, ako uma Takmea. LieHata Ha npmaobusaHe BKMOYEA U
P23X0AU 33 NOAMAHA Ha HacTW OT MALUMHUTE M CLOPLKEHWATA W PASXOAW MO 3EEMM N0 ALIATOCPOMHN
AQroBOpM 3@ CTPOUTENCTRO, MPU YCNOBME Y& OTFOBApST HA KPUTEPUWTE 33 NPUIHABAHE HA aKTWB. pw
W3BBPLIBEHE HA PasXOAW 3a OCHOREH Mperrieg Ha MaluMHa WWAM ChOpbXEHWE, Te Ce BKIIOYEAT B
Danancopata CTORHOCT HA CLOTBETHUS AKTUB KATO Pa3XOAW 38 MOAMAHA, NPH YCTIOBUE Ye OTrOBapsAT Ha
KpUTEPUUTE 38 NPU3HARAHE HA aKTUB. BCk 4pyTY pasxoam 3a peMOHT U NOAAPLXKA C& NPU3HARAT B OTYETa
3a foxoanTe B NepUoAa, B KOUTO & HABbPLUEHN.

AMOpTUIaLIMMTE C& M3YMCRRBAT Ha Basza Ha NWHeRHWR METO[, 33 CPOKA Ha NONEe3HUs MUBOT Ha akTUBUTE,
KOMTO Ca OnpeaeneHy, KaKkTo cnejBsa;

Mawmnu v obopyagaHe

10 roguuu
KomrioTpu 2 roamHn
CTonaqckn uHBeHTap 6.6 rofivHu
TpaHcropTHK cpeacTea 4 roauHK

AMOT, MaLMHa U CBLOPLXEHNE Ce OTTIMCEA NPW NPOAAKGATA MY WHW KOraTO HE C& OMAKBAT HMKAKBY Sraewn
MKOHOMWYECKK Naraan OT HErGBOTO U3NCN3BaHE UK PW oceobmKaaBaHe OT Hero. MNMevanbuTe nnw zarybure,
Bb3HWKBALLW NpY OTNCBAHETO HE aKTHBA (MPeACTaBNABALUN PA3NMKATE MEXOY HETHUTE NOCTBLNNEHWUS OT
npogaxGara, ako MMa Takvea, 1 DanaHcoBaTa CTOMHOCT Ha aKTMBA) Ce BKIHOMBAT B OTYETa 3a Joxoaute,
KOraTo aKkTUBLT Dbae oTNUCEN.

B kpas Ha Bcsika duHaHcoBa rogka ce W3BLPLUEA NPerNes Ha OCTATLYHNTE CTOMHOCTH, NONe3HUS KUBOT U
NpUaraHATe METOAN Ha aMOPTHM3RLUA HA aKTMBATE W aKO OMaKBaHWSTA Ce PasnuuaBaT oT NPeAXOSHUTe
NPUBNMIMTENHN OLEHKK, NOCNEAHUTE Ce NPOMEeHsT B Buaewym neproaw,

K) Jlinaunr
Ha farara Ha Bnusane Ha AOroBopa B cvna [lpyXecTBOTO NpeLIeHsBa Jani JOroBOPLT NPeAcTaBNARa Uni

ChAbPXa NASUHT. A UMEHHO, [ani ROTOBOPLT NPEXBLPNA NPABOTO A2 ce KOHTPOMUPa Manon3BaHeTo Ha
WABHTUIMUNDAHVS aKTUB 33 ONpeAeneH Nepuas oT speme,

Lipyxecmesomo Kamo nusuvzononyyamen

ApyXecTBOTO npunara eAMHEH NOAXOA 33 MPUIHABAHE K OLIEHSIBAHE HA BCWUKMA NUSHHTW, © K3KAIOYEHUE Ha
KPATKOCPOUHNTE NU3KHTK {T.€. NMaWHFN CLC CPOK Ha NWMaUHIOBMS [OTOROP A0 12 Mecela) ¥ nusuHrMTe Ha
aKTWBK C HUCKa CTOHHOCT, [Ipy»eCTROTO NPU3HABA 3aALIKEHMA MO MMSMHI 23 NNALEHe Ha STU3MHIoBHTE
BHOCKW 1 aKTUBW C NpaBo Ha NonaeaHe, NPeacTasnABaALY NPABOTO HA NOM3BAHE Ha BKTHBKTE.

Akmusu ¢ Apaso Ha NonseaHe

ApyXecTBOTO NPU3HEBA SKTMEM C NPABC Ha NONIBAHE OT HAYANHATa /aTa Ha MIU3UHTA (T.e. GATaTa, Ha KOSTO
OCHOBHWAT @KTHB € Ha pa3nonoxeHne 3a ynotpeda). AKTUBUTE ¢ NPABO Ha NOMSBAHE C& DLUSHSBAT MO LieHa
Ha npuaiobrBate, HaManeHa ¢ HaTpynaHaTta amopYM3aLns U 3aryGu oT oBesLieHka, U KOPUrupaHa ¢ BCsKa
NPECUEHKa Ha NU3NHIOBUTE 3aAblixedns. LlenaTa Ha npuaobvBaHe Ha aKTUBUTE C NPaBC HA MON3BaHe
BKNIOYBA CyMata Ha IpU3HATMTE 33AbMKEHVA F0 NUINHIE, NOHECEHUTE THPBOHAYANHI NPEKU Pasxoan U
NUBMHIOBUTE NNALLAHNA, N3RBRLIEHKM HA MW NPEAM HaYanHaTa Aara Ha NUBKHIA, IPUBNUSUTENHA OyeHKa Ha
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2.2 O6o6weHne Ha CHLLECTBEHUTE CYCTOBOAHN NONMTHKM (npoALIKeHue)

K} Nuaunr (npognxetive)

pasxopuTe, kauTo e BLAaT NBHECEHN OT NU3MHIONCNYHATENs NIPU ASMOHTEXA 1 MPBMECTRAHETO HA aKTUBaE,
Bh3CTAHOBABAHE HA TINOLAAKATE, ELPXY KOSTO C& HamMupa TON WM BLICTAHORREAHE Ha aKivBa Ao
CBCTOSHHETO, KOBTO CE MIUCKBA CHLIMACHO YCIOBUATA Ha NU3NHIR, HAMANEHY ¢ KAKBUTO U A3 BNo nonyyeHn
CTUMYIW NO IM3UHTA. AKTUBUTE C NPABO Ha NOM3BaHe Ce amMopTUAUPaT Ha NuHelHa 6233 3a 110-KpaTKMA OT
CPOKa Ha Nu3uHra n 04aKBAHUTE NONESHU KUBOTU Ha aKTUBHMTE, KAKTO cneaBa:

* MalumHmn 1 cwopexeHus 10 rogudm
* MpeBo3HK cpefcTBa 1 Apyro ofopyaBaHe 4 rofuHn

AKO B Kpas Ha CpoKa Ha NM3MHra. coBCTREHOCTTA BLPXY NUSAHIOBUS aKkTWE Ce NPeXRLPNA KbM dpyxectsoTto,
WM UeHaTa Ha npupobueade oTpasnBa yhRpaMHABAHETO Ha OnNuMs 33 3aKkynypade, amoptusalusaTa ce
U34UCNSRBA KATO Ce UINON3BA CUAKBAHWAT CPOK HA NONEAHWA KUBOT Ha AKTUBA.

Axkmiteu © npaeoc Ha nonssane {npodbxerue)

AKTHRHTE C NpaBc Ha nonssaMe ca npesMeT n Ha obeausHka, CHeTOROAHATA NOAWTUKA 33 ofieaueHka e
oriobecTena s paagen (o) ObesleHka Ha HeMHaHCOBW aKTUBHK.

SadnakeHus 0o AusuH2U

Ot HavanwHaTa Aata Ha nuauHra [pyXecTeoTo NpUaHaea 3asmkeHis no NW3KHMY, OUEHEHU NO cerawmMarTa
CTOVHOCT Ha NU3VHIOBUTE NNALAHUR, KOWTO Le GbAaT MIEbPLUEH 33 CpOKa Ha nuaubra. JiMsuHrosuTe
NNALLAHUA BRMNIOYBAT (IAKCUPAHN BHOCKN (BKITIOYNTENHO hMKCMPAHK RNALLEHIR no CbLUECTRBO), HAMANSHK ¢
kakBATO W A2 GUNO NOANEXaLM Ha NoyYaBaKe CTUMYMM NO NNaNHa, NPOMEHIIMBI NUZWHIOBY NNALAHUS,
KOWTO 3aBUCAT OT UHAEKC UMW NUXBEH MPOLIEHT, KaKTO M CYMW, KOMTO Ge O4aKBa Aa BbAAT nnateHu no
TBPaHLIMK 32 OCTaTBYHA CTOAHOCT, JIMAMHIOBUTE MITALUAHWA BKNIOYBAT CbLIO LeHaTa Ha YTpaXHsBaHe Ha
ONUWA 32 3akynyBake, 3a KOATO B Pa3yMHa CTENEH & CUIYPHo, Y& Lte Bbae YpaXHeHa oT ApyxectBoTo, Kakro
M NnalaHisg Ha HeyCTolku 3a NpekpaTsiBaHe Ha HN3NHIA, 3KG CPOKBT HA NUIUHTE OTpasABa yNpaxHRBaHeTo
OT CTpaHa Ha [IpyecTBOTO Ha ONLMA 38 NPeKpaTsEaHe.

FPOMEHNNEN NUIMHIOBY MNALLAHWS, KOUTO HE 3aBUCST OT WHABKG NK NUXBEH NPOLIEHT, C& NPU3HABaT KaTo
pasxoau (ocBeH ako He GbaaT M3BLPLIEHN 3@ NPOMSBOACTBOTO Ha MatepuanHu 3anacy) npes nepuoaa, B
KOWTO BR3HUKHE CBUTUETD Mnu YCNOBUETO, KOETO 3aAeACTBA NnawaHeTa.

Mpy M34mMcreHneTo Ha ceraulHata CTORHOCT Ha NU3MHIOBATE NAALLAHUS ApyXeCTROTO U3N0N3Ba BLTPELLHO
TNPUCHL UXBEH MPOLEHT NO 33EMU H3 HAYASIHATA [IaTa HA NUSKHIE, Thil KATO 3ANIOKENUAT B SIMAUHIE FXBSH
MPOUEHT He Moxe Aa Gbae HagexaHo onpepened. Cres HauanMata pata pPasMepLT Ha NU3NHroBMTE
S3QLINKEHNA C8 YBENWYasar C NUXBata M €& HaMaNARaT C W3BLPWIEHWTE NUSMHIOBH nnawaxus. B
AONENHEHWE OanaHcoBaTa CTOWHOCT HA NUAMHIOBUTE 33TLIKEHUR Ce npeoLeHsBa, ako e Hanvye
MOAUCPUKALIMS, NPOMAHE B CPOKA HA NMSMHIA, NPOMAHE B NU3MHIOBUTE NAaWanns (HanpuMep, NPOMEHN B
ObaewuiuTe nnallaHns B pesynTar Ha NPOMsiHa B MHAGKEE WY NMXBEHUS NPOUEHT, U3NON3BAH 33 ONpefienAHe
Ha T3 NUINHIOBN NNALUGHUA) AN NPOMSHA B OUEHKATS HA ONLMSTE 33 3aKYNYBEHE Ha OCHOBHUR AKTHE.

Kpamkocpouhu nusuneu U pusuNau Ha akmuey © Hucka cmolNocm

ApyxecTeoTo npunara ocoGOXAaBaHETO OT NpuaHaBaHe Ha KParkoCpouHW NU3UHTM NO OTHOLLIEHWE Ha
KPATKOCDOYHUTE CM NIMEMHT HA MALLMHK U ChOPLKEHWSt {HArpUMep, NU3MHMM, YNIATO NUBMHIOB cpok e 12
MECELIa Uri No-Manko OT HauanHaTa aTa W KoUTO He ChibPKAT Onuua 3a 3akynyeave). To npunara u
OCBOBONAABAHETO OT NPU3HABAHE HA NNBUHIM HA AKTMBA C HACKA CYOUHOGT 33 NU3MHMMTE Ha OdUc
o0opyABaHe, KOSTO Ce CYUTa 38 TAKOBA & HUCKE CTORHOCT. JIMUHIOBUTE ANawakxnsi Ne KpETKOCPOYH NN3WHEN
v TMSUHMA Ha aKTVIBI C HWCKA CTORHOCT C& WaNMCBAT KaTo PasXo/ Ha NiHeiiHa 6a3a 38 CpoKa Ka NNBUHIA.

Llpyxecmeoma kamo nusurzodamen
NuauHroen acrosopu, Mpu KOWTO f1PYKECTEOTO He NPEXBLPNA B 3HAUMTENHA CTENEH BCUMKY PUCKORE W NGN3U
OT coBCTBEHOGTTa BLPXY aKThBa, Ce KNacuuunpar Kato OnepaTvBHU NUINHMA. BuanukealLuTe Npuxoan ot

HaEMW Ce oT4UTAaT Ha NiuHeitHa Basa sa CPOKa Ha JIM3MHIOBIS JOTOROP W Ce BKIIOHBAT B npuxoauTe B QT4aTa
3a BCeoOXBATHUA OTYET 33 AOXOANTE NOPaAW ONEPATUBHUS CH xapakrep.
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EONIMKA CYBOPOBO EAJ}
NMOACHUTENHU BENEXKW
3a ropuHaTa, npukniovsawya Ha 31 pexemspu 2019 1.

2.2 ObobueHUe Ha ChUECTREHNTE CUSTOBOAHN NONUTHKN (npopbmKerue)

K) MTU3KHr (npoLmkenne)
lMepBOHauaNHUTe Npexku Pasxo/y, BLB BPbL3Kka C J0rOBapAHETD ¥ YPEXAAHETO Ha OREPaTMEHUA NU3KNHF, ce
AcOaeAT Kbm BanaHcosaTa CTORHOCT Ha NWSMHIOBUS AKTUE U Ce NpW3HaBaT 3a CPOKa Ha NM3KHIA Ha Cblyata

Gasa KakTo NPUXoAUTE OT HaeMW. YCnoBHUTE Haemu ce TIPM3HABAT KaTo NPUXoA B nepuoaa, B Ro#To Braar
3apaboTeHu.

Cuernoeodra nonumuka 3a omuumane Wa husumau napedu 1 Anyapu 2019 2. - [pyxecmeomo kamo
nusuHzonanyvamen

HpyecTBOTO KNacnULMpa NMSMHIOR JOTOBOP KATO (OMHAHCOB MUK, aKo TOW NPEXBLPNA & sHAUMTENHA
CTeneH BCUMKW DNCKOBE 1 M3rOAN OT COBCTBEHOCTTA BLPXY HAaeTUR akTue. B HAYanoTo Ha NU3WHIOBUS CPOK
(HUHaHCOBUS NUUHI Ce NPU3HABA KATO AKTUR U TAckB B BanaKea ¢ pasMep, KOWTO B HAYanNoTo Ha NNSUHIoBNS
AOTOBOp € paseH Ha cnpareyvBaTa CTOMHOCT Ha HAETUS aKTMB UMM EKO @ NO-HWCKA, MO HacTosuara
CTOAHOCT Ha MMHMMaNHUTE NMIMHIOBA NNala@Hvs. JMaMHrOBMTE HNALGHUA Ce PasnpPeaensT Mexay
PUHAHCOBUTE Pa3XOAK M HAMANEHUETD HA 33/IBIMKEHMETO NO NIMBUHIA TaKA, Ye f18 C& NOMYYU NOCTOSHEN

NUXBEH NPOLEHT RLPXY OCTABAWOTO C2NAC HA 3agkmxeHweTo, PUHaHCOBUTE pasxoau ce npuaHaear
AWPeKTHO B revanbute u sarybure,

AKTUBITE, NPUACBUTY NPU YCNOBUATA Ha UHAHCOBW NU3NHT C8 amMopThaupaT 3a cpoKa Ha NoONE3HWST KMBOT
Ha aKTEA. AKo oBa4e HRMa palyMHa CTeneH Ha CUFYPHOCT, Ye [ipyXecTsaTo e npunobue coBeTeeHoCTTa
BLPXY TAX A0 KP3A Ha CPOKa Ha NU3MHTOBUA AOrOBOP, aKTUBUTE CE& aMOPTUSMPAT NPes No-KPaTKWA OT ABaTa
Cpoka - GpoKa Ha NONEe3HUA KNBOT Ha aKTUBA WAW CPOKE Ha NM3MHIOBUA JOroBop.

JvankrosuTe nnawarusTa o porosopu sa onepaTuBeH NWIWHI Ce NPW3HARAT KaTo pasxoq B nevanGara unu
sarybara Ha Baza MMHeRNUA MeTOR 3a CPOKA Ha NU3MHIOBUA DOroBop.

n) Pazxoam no saemu

PasxoAl No 3aemu, NPSIKO CBBP3aHN C NPUAOBUBAHETO, UrPAXAAHETO UM NPOUIBOACTBOTO HA AKTUB, KOHTO
No HEOGXOAMMOCT OTHEMA SHaYMTeNeH NEPUOA OT BPemMe, 3a AA Ce NOATOTBM 33 NPEAHASHANEHUETO CH WIN
3a npopaxbara oy, Ce KannTAIIM3WPAT KATO YACT OT HeroBaTa Lesa Ha npupobusaHe. Bouukw Apyrv pasxoau
Na 32eMK Ce OTHUTAT KaTo pasxold B Nepvoaa, B KOWTO BbSHUKBAT. PasxofuTe No 3aeMK BKMIOYBAT NUXBUTS
W ApYTA pasxopn, KOUTO [1pyKECTBOTO U3BLPLUBA BbB BPb3KA C NONYHABEHETO HA NPURNEYEHI cpeacTaa.

m) HematepmanHu aktuen

HemaTepuanHuTe akTven, NPMACGUTY OTASIHO, CE OLGHABAT MbPBOHAYAMHO MO LIEHa Ha MPUACGHBAHE. Crneg
NbPBOHAYANHOTO NpU3HaBaHe HeMATEPWMaITHUTE aKTUBK C& OTYMTAT NO LieHa Ha NpuaobuBaHe, HamaneHa ¢
HATpYNaHUTE amMopTU3aLMK U HaYpynaHuTe 3arybu oT obesueHka.

HemaTepuaniute akiem ¢ orpaHUMEH NONE3EH XKUBOT Ce aMOPTUSUPAT 38 CPOKA Ha NONESHUS UM KIBOT U
ce TecTsar 3a 0BealleHka, KOraTo ChLISCTBYBAT MHANKALNKN, Ye CTORHOCTTA UM e obesleHeHa.

AMOPTUZALIMOKHUAT NEPUOA 11 METOALT 33 aMOPTUZALIMS Ha HEMATEPWANHUTE SKTUBM C OFPaHUNEH NOMEseH
KMBOT C& NpernexaaT Hall-Manko B kpan Ha BcAKa (WHAHCORa roAkHa. MNpOMeHUTe B OYAKBaHUA NONE3EH
KMBOT UNW MOAEN Ha KOHCYMUpaHe Ha BbABLIUTE MKOHOMUYECKM U3roau OT HEMATEPUANHIS KTUR CE OTYUTAT
4pes npoMaHa Ha amopTUIALIMOHHWS CPOK WK METOA W Ce TPETUPAT KaTo NPOMAHE B NPUGNMAUTENHUTE
CHBTOBOAHW OLUEHKN. PasxoguTe 3a aMopTU3aUMsA Ha HEMATEPMANTHUTE BKTMBN C OrPaHUYEH NORE3EH XUBOT
Ce KnacuuuMpaT no TAxHara GyHkuMs B OT4eTa 3a goXoawTe, CLODPAsHO MINONIBAHETO
(hpeaHasHaveHneTo) Ha HeMatepuanHuA aKTue,

Meyanbute unn sarybute, BLIHWKBALM NPU OTNUCBAHETO Ha HemaTtepuaneH aKkTWB, NpejCcTARNABaLLM
pasnuKaTa mexay HeTHUTe NoCThINeHWs oT npoaaxbata n GanaHcoBATA CTOMHOCT Ha akTMBa, C& BRNKYBAT
B OTYETA 38 A0XOAUTE, KOTaTa aKTURLT Bhae oTnucaH,

H) O6esneHka Ha HeMHAHCORN aKTUBK

Kbm BcAka oTuetHa para, [pyXeCTBOTO OLEHSIBA JanM ChUECTBYBAT WHAMKALMW, Y@ A8AcH akTVR e
oBesyeHeH. B cnyyail Ha TakMBa MHAMKALMA UIM KOTATO CE UBUCKES EXErofeH TecT 3a cBeslieHka Ha gageH
akTue, [ipyecTBOTO ONpefens BLACTAHOBMMATA CTOWHOCT Ha TO3W aKTME. Bh3CTEHOBAMATA CTOWHOCT Ha
aKkTvBa & No-BUCOKaTa OT crpaBeAnMBaTa CTONHOCT, HaManeHa ¢ pasxoauTe 3a npoaaxba Ha aKkTuea unn Ha
obekra, reHepupaly napuyHn notoum {OTIN) v crofiHocTTa My B ynotpeba.
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EOJINKA CYBOPOBO EAlN
NOACHUTENHW BENEXKK
3a roguHaTa, npuknioyeawa Ha 31 AekemepM 2019 .

2.2 OGo6uenune Ha CHLECTBEHMTE CHETOROAHN NONUTHKM (npogbmxenue)
H} O6ezueHka Ha He(IMHAHCOBMN AKTUEM {npoarnxexne)

BhacTaHoBMMaTa CTORHOCT ce onpegess 3a oTaeneH aKTuB, OCBEH B CNYJai, Ye npi U3NON3BAHETO HA aKTURa
HE C& reHepupar NapudH NOTOLM, KOUTO 4a Ca B IHAYNTENHA CTENEH He3aBMcUMM OT fapMyHKTe naTouw,
FEHepUPaHU OT APyl aKTMBU WA rpynin oT akTuan. Korato GanaxcoBata CTORHOCT Ha AaaeH akTue nnu QITIN
€ No-BUCOka OT Herosara BL3CTAHORUMA CYORHOCT, Tol ce cumTa 3a 0BesleHeN W BanaHcosara MY CTOWHOCT
Ce Hamansea fl0 HeroEaTa BL3aCTaHOBMMA CTORHOCT.

Mpy onpepensHero Ha cTOWHOCTTA B ynortpeGa Ha aKkTWe, ovakeaHWTe Gbaeiu NapUYHK naTtoun ce
AMCKOHTUPAT A0 TAXHATA CeraliHa CTOMHOCT, KATO C& M3MOoN3Bsa HOpMa Ha OWCKOHTURAHE Npean AaHbuw,
KOATO OTpassBa Tekywata nasapHa oueHka Ha CrolHoCTTa Ha napure RLB BPEMETO M ChelnuiHnTe 3a
aKTuEa puckoee. CrpaBeAnMBaTa CTORHOCT, HAMANeHa c pasxoawTe 3a npopaxbara, ce onpegens Ha Baza
H& CKOPOWIHKM NA3APHW CABMKYW, aKo UMa TakuBa. AKD TaKVBa CAEMNKW He MOraT Aa Obaar uaeHTHDUUMpPaHK,
Ce Npunara noaxofaw Moged 33 oueHka, Hanpasennte nauncnenus ce NOTEBMKAABAT Ype3 WanonspaHero
Ha APYIn MoAenK 3a OLEeHKa UNW BpYrd HaNU4HK M3TOMHWLM Ha WHOPMaLIWA 33 CripaBefNMBaTa CTORHOGT Ha
aKTUE N oBekT, reHepupaly NapuyHy NoToyy.

Wauvcnenunsra 3a oBesueHka ce Gasupar Ha noapobHNn GIIKET M NporHoeaHn Kankynauuum, Kouro ca
WSTGTBEHI NOOTAENHO 3a Bceku OITIN, KLM KoWTO ca pasnpeaeneqy WHANBWIOYaNHW aKkTWBK. Tean BiomreTv
¥ NPOTHOZHK KANKyaLus 0DMKHOBEHO NOKPUBAT NEPUOA OT RET roAMHM. MY NO-ALANY nepuoan ce usvyucnses
MHABKC 23 ALNIOCPOYEH PacTexX U TOM Ce Npunara Criea NeTaTa roanHa Kb BbaeLmTe NapryHKn NoTouu.

Sarybute ot obesueHka ce NpU3HABAT KATO Pa3xX0Ad B OTYETA 3a AOXOHMTE KaTo ce knacuduuupar no
TAxHaTa dyHKUMA CboBpasHo M3nonsepaHeTa (NpesHasHauyeHMeTo) Ha oBe3LIeHEHNS AKTUE.

Kem scaka omyerHa para, [pywectsoro NpeleHssa Jank cullecTaysaT wHAWKaLuM, e saryBata oT
oBesleHka Ha aKTuB, KOATO € NpUsHaTa B NPEAXORHA NEPUOAN, MOXE BeYE Ja He CbLUECTRYBA WK LK 43 @
Hamanana. Ako cbllecTeysar nonobHW uHauKkaL vy, ApY>KecTBoTo orpeaensi BL3CTaHOBUMATA CTOMHOCT Ha
aKTWBa Wk Ha ofeKTa, reHepupaLl NapuyHu noTolu. 3arybarta or 06e3LieHKa Ce BLacTaHOBARE oBpaTtHo camo
TOraBa, KOraro e HacTbnwia NpoMsHa B npuBnRnsuTenHuTe OLeHKW, M3NON3BaHKU NpW OnpefensHe Ha
BL3CTAHOBUMATA CTORHOCT Ha akTWRa, Cries NpUsHaBaHeTo Ha nocnegHata aaryba ot obesyeHka.

Bn3cTanosRBaHETO Ha saryba ot obesyeHKa e orpaHuyeHo, Taka ye BanaHcosara CTOWHOCT Ha akTuBa Aa He
H24BMILABA HUTO HEroBaTa BL3CTAHOBUMA CTOWHOCT, HATO Aa He HapBullaea 6anaHCoBaTa CToHOCT (cnep
npucnanaxe Ha amopTvsauus), kosito wewe aa Bhie onpeaeneHa, ako He e Guna npuaHara saryfa or

oBesueHka 3a akTURa B NPEAXOAHUTE roAnHY. BbacTaHoBARAHETD Ha 3aryba oT obeayeHka ce npuzHasa B
nevanbata unm sarybara,

0) MapuyHK cpeacTBa U NapUYHY ekBUBANIEHTYH
TapuysuTe CPEACTSa M KPATKOCPOUHUTE JEMOINTH B OTYETa 33 (DMHAHCOBOTO CHCTOSIHUE BKITIOYBAT NAPUYHI

CpepcTea No HaHKoBM CMeTKW, B GPOll U KPATKOCPOYNM HENO3UTH C NMbpPROHAYANEH N34EeX OT TPU MNW no-
Mariko mecela.

3a uennTe Ha oTYeTa 3@ NApUMHUTE NOTOLW, NapudHUTe CPEACTBA W Napu4HUTE SKBUBANEHTH BKIIOMEAT
NapUHHNTE CpeAcTBa U NapuiHU eKBVBANIEHTH, KaKTO Te ca AeMHMPAaNK Ho-Tope,

) NpoBuaun

OBwu

MpoBuanM ce npUsHaear, Korato ApyXecTeoTo uMa ceralwHo 3agbmkeHue {NpaBHO WNK KOHCTPYKTHBHO) B
pesynrat Ha muHarm cuGuTMS, KOraTo UMa BEPORTHOCT 3a NoOracAsaHe Ha sagbmKkeHweTo Aa bwae
HEOGXOQMM NOTOK OT PecYpck, ChAbPKALY MKOHOMMYECKA Nonau u korato Moxe faa Gnge Hanpaeena
HagexaHa oueHka Ha CTOHHOCTTA Ha 3a0biKeHneTo. Korato OpyXecTBOTO 04aKEE, Y& HAKOM MK BCUMKMN
HEOBXOAMMM 32 YpeAaHeTo Ha NpPOoBW3USTE pasxoAu We BuaaT BL3CTAHOBEHW, HANPUMEP ChLrAcHO
3acTpaxoBarenen Aorosop, Bb3CTAHOBABAHETO C& NPU3HaRA KATo OTaeneH aKTWB, HO CaMO TOrasa KoraTo e
FPaKTUHECKH CUrYPHO, Ye Tesn pasxoau We Buiar BhacTaHoReHu. Paaxogure 3aa npoBu3ny ce npeacTassT B
OTHETa 33 AOXOANTE, HETHO OT CyMata Ha Bb3CTaHoBeHUTe pasxogu. Korato eheKTHT OT BPEMEBHUTE PazHnKN
B CTOAHOCTTa HE NapuTe e CLLecTBeH, NPOBASUTE CE AUCKOHTUPAT KATO Ce MINON3BA TEeKyla HOPMA Ha
AWNCKCHTUPAHE Mnpeau AaHLUW, KOSTO OTpasABa, KOTATo e YMECTHO, cneuuduyHuTE 3a 3afLMKERWETO

pucKoBe. Korato ce uanonasa QUCKOHTUPaHe, YEeNMYeHNeTo Ha MPOBX3VATE B PEIYNTAT Ha MSMUHANOTO
BpEME Ce NPeACTaBs KaTo (PUHAHCOB Paaxos,.
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EQNUKA CYBOPOBO EAf
NOACHUTENHW BENEXKNA
3a rofuHata, npuknYBalla Ha 31 fexkemepun 2019 r.

2.3 MNpomenn B CUSTOROAHUTE NONNTHKN M ONOBECTABANUA
HoBeun u namenenn cTannapTu M pazscHexun

3@ Mbpey MeT Npes 2019 rognka ce NPUNaraT U HAKOW Apyry UMeHeHus U PasfAcHeH!s, HO TE HAMAT BNMAHKE
BbpXy (MHaHcoBNs OTyeT Ha [lpyxecTsoTo. [lpyKecTROTO He & npueno cra HASPTY, PA3SICHEHMA WNW
W3MEHEHMA, KOUTO ca NYBNUKYBaHK, HO BCE DLUE He C3 BNEesny B cuna.

MC®O 16 Nuaunr

MC®O 16 e nyGrinkysan npes axyapu 2016 r. n 3amens MCC 17 Nwannr, KPMC®O 4 Onpenensve ganu
AEAEHO cnopasymenne chabpxa nuankr, NKP-15 OnepaTtusex nuanHr-Crumynn n NKP-27 Oyenseate Ka
ChABPKAHNETO Ha Oflepalki, BKNIOYBALUM NpaBHaTa GopMa Ha NnauAr. MCSO 16 yCTasoBsBa NpUHUWNUTE
58 NpusHaBaHe, oLeHsBaHE, NPeACTaBAHE U ONDBECTABAHE HA JINZUHT, M NINCKBE JMsnHrononyYarenvyre aa
OTHUTAT BCWYKW NU3UHFOBK JOTOBOPHU NO €ANH U CbLY Banalcos Mogen, nogoben Ha CYETOBOAHOTO OTYMTAHE
Ha (hHaHCOBUSA NU3WHF cbImacHo MCC 17,

CranpapreT Briousa ase ocBoGOXAaBAHNA OT NpHUaHaeaHe 3a NU3WHIOBUTE AOFOBOPY - NUBWHI HA AKTUEY ©
"HNCKa CTOMHOCT' (Hanp. NepcoHaNHM KOMNIOTPI) M KPETKOCPOUEH NIM3NHT (T.&. NIM3UHT CbC CPOK HA U3NHIOBUS
Aorosop Ao 12 mecewa). KeM Havanuata pata Ha NM3nHra NU3VHIONONyYarensT NPU3HaRa 3afbIMKEHUE 33
UIBLPWBANE HA NH3KHIOBK NNALWEHUA (T.€. NM3MHIOBOTO 3afbriMeHNB) W aKTVB, NPeACTasNARaLY NPaBOTO HA
M3MNON3BaHe HA OCHOBHWA aKTWB B TEYEHWe Ha CPoKa HAa JIM3MHIOBMS ACFOBOR (T.e. aKTMB 32 NPaBoTo Ma
nonssaqe). JlusuHrononyyatenute Le GwgaT sagbmKeHn ga NPUSHABAT OTAENHO Ppasxof 3a INUXEW no
TN3UHIrOBOTO 3aAbLIKEHNE U Pa3Xaz 3a aMOPTUIALMS Ha AKTUBA 3a NPABOTO Ha NoMaBaKe.

Culo Taka, NUsMHFONONYYaTenuTe ca SafbLiKEHW 3 OLEHST OTHOBO TUBVHIOBOTO 3afbInkeHne npu
HACTLRAHETE Ha oripepencHn CuBuTHs (Hanp. NPOMSAHA Ha NUIMHIOBMA CPOK, npomaHa B OBbaewuTe
MMHrOBI NNalLaHs, NPOUSTMHALLM OT NPOMSHA B HAEKCA UNU NPEOLEHKa, M3NON3BAHI 33 ONPeAENAHET]
Ha Teal nnawanua). Mo NpUHLMA, NUIMHIONONYYaTENsT We NpusHasa cymata Ha NpeouUeHKaTa Ha
NW3NHIOROTO 3a/LIPKEHUE KATO KOPEKUMS Ha aKTWEA 3a NPABOTO HA NON3BaHe,

CrrnacHo MC®PO 16, cueToBOAHOTO OTYUTaHE NPY NU3nHrogaTens no CblUECTBO DCTABA HeNpPOMEHEHD
GNpAMD TOBA, NPUNArAaHO KbM JHelWHa aata corhacHo MCC 17, Nusuvroparenute knacudwyupar
NWINHIOBHTE AOrOBOPU NPH NPUNArEHETO Ha ChLYWS NPUHLUN HA Knacnthukauus, Kakro e onpenened 8 MCC
17, ¥ NPaBAT pasrpaHUveHUe MeXY [BaTA BUAA NUIMHT ornepaTtheeH W MHAHCOS NU3KHT.

MC®O 16, koifTo BnU3a B cUNa 3a rogULWHK nepuoan, sanousalyn Ha unu cnep 1 snyapu 2018, wavckea

TIRIMHTONONYYaTeNUTE U NW3NHIOAATENMTE Aia NPaBSAT Mo-pa3lLMPEHU ONOBECTRBAHWA OT Teay ChriacHa MCC
17.

HApyxecteoTo e ananusupano edekrure oT flepROH3YanHOTO npuharaHe Ha MC®O 16. Ouenkute Ha
Apyxecteovo ca, Ye npunaraHeTo Ha MCPO 16 Hsma Marepuanet edexkT Bbpxy (hUHEHCOBMA OTYET B
Nepuoaa Ha NLPROHaYANHY NpunaraHe.

KPMC®O 23 HecurypHocoT npu TpeTUpaKe Ha fansiLi BEbpXy A0X0A2

PasacHeHneTo BrM3a B cUNa 3a rognLLHK nepuoan, sanoysallu Ha unw cnepd 1 aHyapu 2049 r., kato ce
nosBONABa NO-PaHHOTO My fnpunaraxde. PasrcHeHVETo pasrneXia CHETOBOAHOTO OTYUTAHE Ha AaHBbLMTe
BLpXY A0X0Aa, KOraTo AaHEMHOTO TPETUPaHE e CBBLP3aHO C HECUTYPHOCT, KOSTO 3acAra rpunaradeTo Ha MCC
12. PaafcHeHneTo npenocraps HACOKM OTHOCHO HECUFYPHU AAHBYHW TPETUPaHUA NOOTAENHO UMW 3aeaH0,
APOBEPKA OT AAHLYHWUTE Opralu, NPUNOKMMUA METOA 33 OTPassiBaHe Ha HECUIYPHOCTTa U CYETOBOAHO
OTHMTaHE HA NpoMeHyn BLe dakriTe M ofcToATencTaTa. BbanpueMaHeTo Ha U3MEHEHUETO He & okazano
BIUAHNE BBLPXY (BUHAHCOBOTO CLCTOSIHWE UMM PE3YNTATY OT HEWHOCTTA Ha Opyxecteoto
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EONWKA CYBOPOBO EAAl
NOACHUTENHW BENEXKW
3a roguHara, NpukNYBalLa Ha 31 Hekemepn 2019 .

2.3 NpoMeHN B CHETOBOAHMTE NONUTHEY K ONOBECTABaHMA (NpObIKEHUB)
Hobw n usamenenw crannapru n pazacHeHMA

MCC 28 WusecTiumn & acounupaln  npeanpuAaTHA (Uamenenun): Jwnrocpousu yyacTMa B
2COLMHPAHKM M ChBMECTHN NPEeANPWATHA

WameHennsaTa ca B cuna 3a roguwwkn NEPUOAN, 3anoqBallii Ha nnu cnel 1 aHyapu 2019 r., kKaro ce NoasonABa
NC-PaHHOTO WM Npunarane. 3MerennsTa passcHaear, 4e MCOO 9 dPuHaHCosy WHCTRYMEHTK € rpUnoMwm
NO OTHOLWEHWE Ha ALNTOCPOURN YHACTWA B ACOLMUPAHM W CHBMECTHM NPEANPUATHA, KOUTO N0 CBOATS
ChLIHOCT NPEACTABNABAT YacT OT HeTHaTA MHBECTULWA B ACOUMMPaHUTE UK CLEMECTHUTE HPEANPUATUANA, HO
Nna OTHOWEHWE Ha KOWTO He Ce NpUnara MeTola Ha COBCTBEHWS KanuTarl, lNpearpuaTuero npunara MCHO 9
KeM TE3W ALMFOCPOYHN YYACTMS Npeau Aa npunoxu MCC 28. Mpu npunaranero Ha MCPO 9 npeanpuaTeTo
He B3ema nof BHMMaHWe Kopekuwy B BanaHcoBaTa CTOWHOCT Ha ABJFOCPOUHUTE YHACTURA, KOUTO BL3HWUKEAT B
PE3ynTar oT npunaraHeto wa MCC 28. BbanpueMaHeTo Ha MaMeHeHUsTa He e oKa2aN0 BSIUFAHUE BbPXY
(PUHAHCOBOTO CLCTOSIHWE UMK pesynTati oT geHoCTTa Ha [pyxecTsoTo

MCC 19 floxoau va HaeTn Nuua (M2menennn): UzmeneHuns, cuKpamenus 1 YPeXxaaHna Ha nnaHa

WameneHuaTa ca 8 cuna 3a rogMiumm neploan, sanodsalyi Ha unw cneg 1 auyapu 2019 r., KaTto ce Nossonssa
No-paHHoTO WM Npunarate. WsmedsHWATa USWCKBAT OT NPEANPUATUATA Aa UINONSBAT aKTYanuaupawxm
AKTHRPCKY NpeananoXeHus 3a onpeasnAHe Ha3 PAasXOAUTE 3a TekyLl CTaX U HETHATa fuxaa 38 ocTasaums
NEPUOA OT roAUlIHAR OTYETEH Nepuoy CNefl U3BLPLIBAHETO Ha NPOMSHA B nnaHa, chKpaweHwe Whu
ypexaaHe. Chllo Taka, USMEHEHUATa PaancHsBaT Ha4lHa, no KoMTO CYETORDAHOTO OTYUTAHE HA MPOMAHATA
B 1aHa, ChKpalleHWeTo UK YpeXaaHeTo BIUAST BbpXY MIUCKBAHWSITE 38 TaBaH Ha aKTUEa, Bi3npuemaHeTto

HA USMSHEHWATA He & OKA3ANo BNUAHWE BbPXY IMHAHCOBOTO CLCTORHUE WU pesyntaTtv ot AelHocTTa Ha
Apyxecreoro.

F'oanmHu nopoGpexns Ha MCPO Limken 2015-2018

B uvkena 2015-2018 roguka ot npoexra 3a roavwHKu noaoGpenva B MCOO, BMCC ny6nnkyea uamexeHus,
KOWTO LE BNASAT B CUNA 3@ FOAMLLHN NEPUOAN, 3aNCYBALLNA Ha M cned 1 saxyapu 2018 r. OBo6LWEHWe Ha
USMEHEHWATA N0 CHOTBETHUTE CTAHAAPTY € NPSACTABEHD NO-AOMY:
* MCPO 3 Buanec koMBuHaumn n MCOO 11 CoBMECTHW CNopasymMeHWs — pasacHeHne OTHOCHO
CUETOBOJHOTO OTHWTaHE Ha AhpiaHK NPEAN TOBA ARNOBE B CHBMECTHU AEHHOCTY:
s MCC 12 [lavvun BBpXy aoxoaa -— Pa3fCHEHWE OTHOGHO NOCNEACTBMATA OT MIegHa Tovka Ha
AaHbUNTe BBPXY A0XOAA OT NMAWEHWA BLR BPL3KA ¢ UHAHCORM WHCTPYMEHTK, knacumumpanu
karo cobcreeH kanuTanm;

¢ MCC 23 Pazxoau no 2aeMu — passicHeHHe OTHOCHO Pa3XoAMTe No 3aemu, OTFORAPSILLN Ha YCroBUSTA
33 KanuTanusupade,

BB3npUeMaHeTo Ha MIMEHEHUSTA He & OKASAN0 BIUAHNE BBPXY (HUHAHCOBOTO CLCTOAHWE URM PE3yITaTy oT
AeiiHocTra Ha [pywecTsoTo.

3. CLlecTReHN CUETOROAHN NPeLIEHKH, NPUETIUINTENHH OLEHKY W NpeAnosnoxKeHa

WsrotesteTo Ha (huHaHCOBAS OTUET Hanara PLKOBOACTROTO A3 HaNpaBu NpeLaHKM, NPUBNW3NTENHU OLIEHKN
W NPESNONOKEHNS, KOUTO BRVSIAT BLPXY CTORHOCTTA HA OTYETEHUTS AKTHEM 1 NacvBu, W ONOBECTABAHETO Ha
YCITOBHW NaciBi koM AaTaTa Ha OTYETa 33 (PUHAHCOBOTO CLCTOSHUE, KaKTO U BLPXY OTYETEHUTE NPAXOAN 1
PA3XOAY 38 nepuoaa. HecurypHOCTITE, CBBP3AHM C HANDABRBHUTE NPEANONOKEHHA 1 NPUONM3NTENHU DLEHKN,
Guxa mornu pa fosepar o thakTMMECKM pPe3yNTaTM, KOWTO A3 MaMCKEET CBUECTBEHN KOPEKLMN B
GanaHcosnTe CTORHOCTY Ha CLOTRETHUTE BKTUBI WM NACHEM B CrepBaLLn OTYETHN NEpUOAN.

MpeueHkn

NpuBnuanrennu olenku u npeanonoxeHns .
OcHoexuTe npegnonoxenvs, kKouTo ca CEBP3aHN € DbABLUM n ApYTV OCHOBHW M3TOMHWLM Ha HECUrypPHOCTH B
NpUBNN3NTENHUTE OUEHKM KEM AAaTaTa Ha oTyeTa 3a (PUHAHCOBOTO CLCTOSHUE, M 33 KOMTO ChILECTBYRY

SHEHUTENEH PUCK 3 A0RBAAT A0 ChUIECTBEHI KOPEKUMM B GanaHcoBuTe CTORHOCTH Ha BXTMBUTE Y NACUBUTE
NPE3 CneqBaLlyva 0TYeTeH Nepuos, £a NOCoYeH Ro-AorTy:
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EONUKA CYBOPORO EAQl
NOACHUTENHW BENEXKN
3a roauHaTa, NpUKNoYBawWa Ha 31 Hexkemepn 2019 .

3. ChuecTBeHN CYETOBOLHM npeueHku, NPNGNM3NTENHYN OLEHKY W RPEANONOXEHNS (npogbnkenue)

Npeuenkn (npoabnkexune)
MpubnuanTenHu oLUEHKN W APEHNONOXEHNA (npogvmxeHue)

Monesnu wueomu na umomu, matwunu u chopbienus, u HeMamepuansu akmueu

PUHAHCOBOTO OTYNTAHE HA UMOTUTE, MELUMHUTE I ChOPBKEHUSATA, W HEMaTEPUANHUTE akTUBA BKMICYSE
VSNON3BAHETO Ha MPUOMUSUTENHI OLEHKI 33 TEXHUTE OUAKBAHW MONESHI HKABOTH M OCTATHUNM CTORHOCTH,
KOUTO ce GaavpaT Ha NpeueHkn OF CTpaHa Ha PLKOBOACTBOTO Ha Apyxecteoro. MHbopmaLms 3a honesHuTe

AKMBOTU Ha UMOTY, MALLMHK M CLOPBLXEHUA & NpesicTaseHa B Benexka 2.2 W, @ Ha HemaTepuarHwTe aKTUBK —
B benesxxa 2.2 n,

Hanouu

OTcpodennTe faHb4YHW aKTUBN C& NPU3HABAT 33 BCUMKY HewsnonzeaHw JaHbYHK 3arybu Ao cTeredTa, Ao
KOATO € BepasATHO Aa e HanuLie obnaraema nevanba, cpauly koaTo Te Aa Gbaar npucnagHatia. OnpeaensxeTo
Ha CymaTa Ha OTCpOYeHWTe AaHLYHM AKTHBM, KONTO Aa Ghae NpU3HaTa, wanckea aa Gbhe HanpapeHa
CLILECTREHA NPELieHKa 0T PLKOBOAGTBOTO, KOATO ce 6a3VPa Ha OYAKEAHOTO BpEME Ha Bb3HUKBAHE M HUBOTO
Ha OhpewuTte obnaraemu rieyanbu, Kkakro W Ha OrbAewvTe crpaterMM 3a AaHLYHO nnaHvwpane Ha
DpywecTeoTo. [lpyxecrsoro pasnonara c AaHnHa saryba, KoATo HOAMNEXM Ha npeHacAHe B crefeaLuve 5
FOAWHW, B pasmep Ha 2,924 xur. ne. (2018 r.: 5,427 XUn.ne.). ApyXecTBoTo cmATa, 4Ye He e Hanuue
ACCTATEHHA CUTYPHOCT NO OTHOLIEHWE reHepupaHeTo Ha oGNaraeMu neyantu B Ebaeuwje. Mopaam Tozu gakT

HE & NpuaHaT oTCpoYeH AanbyeH akTue. JontaHuTenHa WHGOPMALWA OTHOCHO AaNLUWTE © ONOoBECTeHa B
berexka 6.

OGesuenxa Ha uHeecmuyus @ dObuiepHo npednpusmiie

ApyxecreoTe e yeranosuno WHAMKETOPY 3a TORA, Ye MHBECTULMATA B ABLLIEPHO NPEANPUATE e NOALEHEHE
KtM Kpasi Ha Tekyuus nepuog. [ipyKecTBOTO @ WIBBPLUMNG TecT 3a obeslieHka, karo e yCTaHOBEHD, 4e
BanaHcosara cToliHOCT Ha WHBECTULMATE @ Mo/ HeHaTa Eb3CTAaHOBMUMA CTOWHOCT. fpyMecTsoTo e ordeno
Bpijae Ha obesueHKa Ma WHBECTUUWATE B [bLIGPHO npeanpusATie B paimep Ha 2,860 xun. nesa.
ObesleMkara e oTveTeHa AupekTHO B nevanbaTta unm saryBara.

4. TlybnukyBaHK CTaHAZPTH, KOWTO BCe OLLE He ¢3 B CHNA W He ca BL3NPHETH NO-paHo

Mo-Aony ca npeacTaBeHn HakpaTko NyBnuikyBsaHuTe CTaHAapTW, KOWTE BCE OLUe He Ca gelicTBalln Unu He ca
MPUNOKEHM NO-PAHO OT [lpyXECTBOTO KM AaTATA Ha M3RABAHE Ha HACTOSILLMS UHAHGOB OTYET. ONOBECTEHO
€ Kak & pasymMHa CTerneH Moxe /ia ce 04aksa Aa GLAAT MOBMAHM ONOBECTARAHMSTA, (PYHAHCOBOTO CLETORHKE
¥ PesysITaTnTe OT AedHOCTTa, KOraTo [IpYXeCTROTO BLINpUEME Tesn CTaHAapTV 3a Nbpen MuT. ToRA ce
O4aKBa [@ CTaHe, KOTaTo Te BNA3AT B CHNE..

MC®O 17: 3acmpaxosamennu dozoeopu

CrangapTsT BOv3a B cna 3a rogviey nepuoan, aanoysallin Ha wnK cneg 1 sHyapm 2021 r., kato ce
No3BoNABA NO-PAHHOTO My NMPUNAraHe, NpU YCNOBUE He [PYKECTROTO npunara celwe MC®O 15 Npuxoau no
ACIOBOPM G knueHTM U MC®DO 9 duHaHcosnm MHcTpymeHT™M. MCOQ 17 3acTpaxoBaTenHn AoroBopu
YCTEHOBSBA NPUHLMIUTE 38 NpU3NaBaHe, OLUEHABAHE, NPEACTABRHE W ONOBECTHEANE Ha nafageHn
3aCTPAXoBavenHu Aorosopy. CblLo Taka, Toit UINCKBA NPUNAraHETO Ha CXO/HM NPUHUWNKM U MO OTHOLWEeHWe
Ha NIpesacTpaxoBaTenHuTe J0roBOPU W MHBECTULMOHHWTE AOTOBAPH € AOMLIH WTeneH, HerapaHTipaH goxof.
Lienta Ha cTaHpapra e pga wanckea ApyXectBaTa na NpefoCTaBAT WHhOPMAUWATE, CBLP3aHa Cbe
SaCTpaxosaTenHi ACTOROPU 110 HaUMH, KOITO ROCTOBEPHO oTpassiea Tesu L[OroBopH,

MC®O 17: 3acmpaxoesamentu dozoeopu
Tasn vHdopmaums ocurypsisa Gasata 3a noTpebuTenuTe Ha dUHaHCOBY OTYETY Aa OLEHST ecbekya, KOUTO
AOrOBOpUTE B pamkuTe Ha obxeaTa Ha MCOO 17, okassaT BLPXY dIMHEHCOBOTO CLCTORHWE, hUHAHCOBUTE

PESYNTATU U NAPUHHITE NOTOLN Ha APYKeCTBOTO. CTaHAAPTLT BCE OLLE He & npwet ot EC. CtaHgapTsT He e
NPUNCKUM 3a [lpyxecTeoTo.

MC®O0 3 buaHet koMBuHauMK {Uamenenunn): Aedubmnumus 3a Gnarec

WNameneHuaTa ca B cuna aa FOANLLHKM Nepuopl, 3anayBalln Ha unu cnieg 1 snyapu 2020 1., KaTo c& NO3BoNSBa
MO-paHHOTO UM Npunarase. NsmeHeHnsATa passicHABAT MUHWMANHUTE WIUCKBAHUR 33 BusHec n orpanuyaear
AethMHnumATE 33 BKaHeC,
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EONWKA CYBOPOBO EAJ]
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4. NyGnMKyBaHW CTaHAAPTH, KONTO BGE Qe He ca B CHIA W He Ca BbL3NPMETH No-PaHo (MpoabnXeHue)
MC®Q 3 BuzHec kombunaumm (Nzmenenun): Oedburnuma 3a Guanec (npoatmkesne)

WamenermaTa cbLyo Taka npemaxear NpeLeHkaTa, AaNU NAaaapHUTe YYACTHULW C3 B CHCTORHUE f1a NPOMEHST
fMNCBaLY eNemeHTI, NPeAOCTAEAT HACOKM, NOANOMAralll ApYXecTaaTa & ApeLexkara, gany npugobuTrsT
NEOLIEC € CBLLUSCTBEH WM BLEEXIAT HesagLIMKUTENEH TecT 3a KOoHLIeHTPaLWA Ha cnpaeesnyBa CTOWHOCT.
[pyxecTeoto Wie aHanusupa v oLeHW edekTute or USMEHEHNATa BBPXY HWHAHCOBOTO ChCTOSHWE WM
pesynrature oT pekHocTTa.

Usmenennna B MCC 1 lNMpeacrasale Ha (PUHAHCOBY Oruetn m MCC 8 Cuetoroana MonuTuia, Mpomenn
& Cueroognute NMpubnuswrentu Ouexiu u Mpewkn: [lethMHAUUS 33 CHIECTEEOHOCT

WameHeHusTa ca B enna sa roguwHin nepuoay, sanodealyn Ha unu cres 1 aHyapw 2020 r., kaTo ce nossonsBa
NO-PaHHOTO MM Npinarane. M3MeHeHnaTa passCHSIBAT AeDUHULIMSTA 38 CLLUECTBEHOCT 1 KaK Tpabea fia brae
fipunarana s, Kato NPEAOCTABAT NPAKTUMECKW HACOKW, KOUTO 0 cera ca BurM BKIIOYEHW B Apyru MCOO.
WameHeHWATa Cbllo Taka MOACHABAET, Ye ChIECTBEHOCTTA 3aBMCH OT €CTECTBOTO W 3HAYMMOCTTA Ha

WHtbopMaunaTa, [pyxectsoto e ahanuanpa u oueHn edekTiTe OT MIMEHEHUNTA BLPXY (UHAHCOROTO
CHLETOAHUE UNW peaynTariTe oT JelHocTTa.

KoMuentyanua pamka 3a ¢pmHancoBo oTunTaHne

BEMCC ny6nukysa Wamenenara KoHuenTyanHara pamka 38 thuHaHCOBO OTYMTaHe Ha 29 Mapt 2018 r., koaTo
€ B CUNa 3a roguWwHY NepuoaK, 3anodsallym Ha unv cneg 1 AHyapw 2020 1. KoHuyenTyanHaTta pamka npefcTaes
KOHUenuuuTe 3a (DUHAHCOBOTO oTyMTaHe, paspaboTBaHe Ha CTaHAAPTH, HACOKW DTHOCHO W3TOTBRAHETO HAa
NOCNEA0BATENHN CHETOBOAHK MOFIMTMKN N HACOKM KbM pasBupaHeTo 1 UHTEPNPETUPAHBTO Ha cTaHgaptuTe.
OcHoBHWTE NpPOMEHU, BLBEHSHU B peeuanpaHara KoHuentyanHa paMka 3a thMHAHCOROD OTUWTaHe, ca
CBBP3AHN C KOHUENLMATA 33 OLIEHKa, BRIIOYMTENHO (hakTopUTe, KOWTO cnejBsa ga ce B3eMar npeagMa npu
w3Gopa Ha Ba3a 3a oleHka, K KOHLIeNUATE 32 NPeACcTassaHe 1 ONOBECTABAHE, BKNIDYMTENHO M KO A0XOAM U
pasxopn ce knacucuynpat B Apyr BceocbxeateH [oxog. KoHuenTyanHata pamka Culle Taka npeaocTaEs
AKTyanuaupani onpenesiedns 3a akTUB W NacuB W KPUTEPUM 33 TAXHOTO NPW3HagaHe BLE (DUHAHCOBWTE

OTYETU. [IPYXECTROTO tle aHAMNU3NPa U OLIEHW eheKTUTE OT MSMEHEHUATA BbpXY (OMHEHCOROTO ChCTOSHWE
WK DE3YNTATUTE OT ARKHOCTTA.

Pechopma na pedrepeHTHHTe nokasaTenu na nuXBeHMTE npouedTn - MC®0O 8, MCC 3% n MC®Q 7
(UzmeHennn)

Wsmenenvsta ca B cuna 3a roguLuHmn nepuoay, sanoyeallk Ha unu cneg 1 aryapw 2020 r. » Tpsbea pa ce
npunarat peTpocnexTURHO. Mo3RONABS C& U NO-PaHHOTO UM NPMNAaraHe. Mpea cenremepn 2018 r. CneeTa nNo
MEXAYHApORHUTE CHBTOBOAHK cTanaapTu (CMCC) nyBnukyea nsmeHeHus na MCOO 9. MCC 39 u MCOO 7,
C koeTo npukniown asa 1 OT paGotara oM B OTrOBOP Ha edbekTuTe BbpXy (PMHAHCOBOTO OTYMTaHE OT
pedopmata Ha MEXYBAHKOBUTE NUXBEHN npaleHTh. $aga 2 we ce dokycupa BbLPxY NPOBNeMu, KOUTe MoraT
A3 BLIHWKHAT, KOraTto nuxseHuTe nokasatenu GbAar JaMeHeHW € GE3PMCKOBM NUXBEHW NPOLBHTH],
MyGnukyBahute wameHeHws, appecnpar NpobriemM4, BLAHVKBAIYM JOKaTe Tpae 2aMsHa™a  Ha
CbLUECTBYBALUUTE FIMXBEHW NOKa3aTenu ¢ anTEpHATMBHY IUXBEHW NOKIIATENM. Anpecupar ce edekTute
BbpXY CreundnyHin criyyan Ha oTunTase Ha xegpapaxe no MCOO 9 duHaHcosu MHCTpyMeHTr u MCC 39
DUHAHCOBN MHCTPYMEHTH: IPU3HABAHE W OLIEHNRAHE, B KOWTO Ge Hanara opueHTUpaH KM GbaelleTo ananua,
WameHeHnsTa npejsmkaar BpeMeHHN oBnekdeHys, NPUNOKUMW KM USNCKBAHUATA MPU XemkupaHe, B

CyHauTe B KOWTO CNasBaHETO Ha TE3N UINCKBAHUS € NPSKO NOBNMAHO OT pedloPMaTa Ha petepeHTHUTE
nokazartenm.
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3a roguHaTa, Npuknioysalla Ha 31 Aekemepu 2019,

4. Ny6nukyBaHu CTaHAAPTK, KONTO BGE OLE He Ca B CHNA W He ca BHINPUETH NO-PAHO (MPORBIKEHNE)

Uzmeneuns B MCC 1 MNpeacrassne Ha ®uHaHCOBK OryeTn u MCC 8 CyetoBopHa MonutKka, NpomMeun
B CyeToroanuTe NpuBnuanrenun OueHky u Mpewkn: fledhnHnuMA 3a chiyecTeeHOCT (npoabmxeHne)

Pedhopma Ha pediepeHTHUTE nokazatenm Ha NUXBeHWTe npoueHTy - MCPO 8, MCC 39 y MC®O 7
{(Namenennsn) (npoatrikenne)

MpomeHuTe RO3BONSBAT OTYUTAHETO Ha XCDKMPAHETO A8 NPOABLIKN B NEPUOAA HA HECUTYPHOCT /10 3aMAHETA
Ha ChLIECTBYBAILMTE PethePEHTHN NUXEEHIA NOKA3ATENN C aNTEPHATMEHM 0es3prCKOBN NUXBEHK NOKa3aTeny.
HanpaseHu ca uamexenust 1 B MCPO 7 Punancoes WHCTpYmMeHTU. OnosecTAsaHe, ChINaCHO KOWTO ce
W3UCKBA NPEACTARSHETO Hal ONLIHUTENHA UHGOPMaLUs sa HECUrYPHOCTTA NPU XeMKMpaHe B pesyrTaT Ha

pedopmarTa. [ipywecTtRoTo We aHanusupa v oleHn epexTuTe OT W3MEHEHNATZ BLPXY (UHAHCOBOTO
CLCTOAHUE WM pesynTaTvTe OT AelHOCTTA.

5. Opyru npuxoau

2019 2018

xun. ne. Xun. fie.
Apyrv npuxoau 8 20
8 20

MpuxoauTe OT ACTOBOPK C KIIMEHTH CA HA CTORHOCT 161 XUN. 1B, (2018; 157 xun. nesa)

5.1 Paaxoauu 3a nepconana

2019 2018

Xust, na. xun. ne.
BusHarpaxaeHus (97) (69)
Counantu ocuryposku {13) (12)
{110) (81)

5.2 Pasxony 3a BEHWHK yenyrm

2019 2018

xun. ns. xun. ne,
CuetoBogHuW yenyri (37) (38)
OpuT yenyru {18) {4)
Haemu 1 aGoHamertn (12) {10)
MpasHut yenyrm (10) -
KoMyHuKaLnoHHI yenyru (2) (4)
Apyrv BRHIWHK yonyri (2) {6)
MoaapbKKa asToMoEMNH - (2)
(81) (62)
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NOACHUTENHW BETNEXKW
3a roguHara, npuknioysalla Ha 31 nexeMepn 2019 r.

5.3Apyrn pazxoamn

2019 2018
xun. e, xun, ne.
HApyr onepaTneny paaxogu (14) {9)
Komanauposkw (9) {9)
(23) (14)
5.4®dunancoau pasxoau
Benexky 2019 2018
xun. ne, xum. nie.
Pasxoau 3a nuxsmn no aaemu oT cELP3aHU NMLa 13 (2.424) {2,977)
Apyrv dunancosn paaxoan (299) {297)
{2,723) (3,274)

8. Hanuk BLpXY Aoxoaure

lMpunoxiumara craska Ha AaHBKa BLPXY 4oxoguTe 3a 2019 1. e 10% (2018 r.: 10%). 3a 2019 r. cTaskaTa
ocrasa 10%

PaBHeHneTo Mexay pasxofia 3a JaHbk BhpXY 40X0Aa M CETOBOAHATA Neyanta, YMHOXEHa o npunoxdimara
AaHbYHa CTaBKA 33 TeKyWaTa U [IpeaxofHaTa rofMHN & NPEACTaBEHO No-[ony:

2019 2018
Xun. na. Xtfi, ne.
CuerosogHa nevanGa (zary6a), npeam aaHbum 81 (3,699)
Pasxoa/lpuxog oT AaHBLK BLPXY AOXOAUTE MO NPUNOKUMaTa AaHbuHa (8) 367
craska o1 10% 3a 2019 r. (2018 r.: 10%)
HerpusHar paHbyeH aktun BBPXY AaHBYHW 3arybu (35) (37)
EdbexT oT nocheasailum oleHkn 286 -
EdbexT oT npunarane pexvma Ha cnaba kanutanuaaums {(242) (297)
Pasxoau, HernpusHaTh 3a gaHbuHy Lenu (1) -
Pa3xof 3a fJaHLk BbPXY JOX0AA, OTYETEHH B nevanbuTe unu sarybure - -

Kem 31 aekemspu 2019 r. gaHbuHarta 3aryba 3a npeHacsHe e 2,958, xun. ne. (2018 r.; 5,837 xun. ne.).
MNepuoasT Ha npucnapaHe e 5 roanHu OT BL3HNKBaEHE Ha AaHByHaTa aaryba, OTcpoyeH gaHbdeH aKTuB He ce
npusHaea, T KaTo HAMA CUFYPHOCT, Ye Wie 6bje reHepupaHa AoCTAaThMHO neyanBa, cpely KOHTO
AaHbuHuTe 3arybu ga Guaat npucnagHarTy.

Hanvynute 3arybu & pasmep Ha 2,958 xun. ERa, BbpXY KOWTO HE € NPU3HaT OTCpoMeH AaHBYEH SKTUE U
NEPUOAIMTE 3a npucnasaHe ca:
- 2016 no 2020 roauHa B paamep Ha 1,464 xun. nesa.
2017 po 2021 roanHa B paamep Ha 418 xun. heea,
2018 o 2022 roauHa B pasmep Ha 358 xun. rieaa.
2018 go 2023 roguHa B pasmep Ha 370 xun. nesa,
2020 po 2024 rofvHa B pasMep Ha 348 xun. nesa

3
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EONWKA CYBOPOBO EAQR
NOACHUTENHW BENEXKI
3a roauHaTa, npukniowsala Ha 31 HAexemepu 2019 .

7. UmoTH, MammHm U CHLOPLKEHUS

MaltiHu,
ofopyaeaqe u
3emu CTONaHCKU TpaHcnopTHW Qbuwo
{Tepenun) MHBENTap cpeacTea
Xun. ne, xun. ne. xun. ne. Xun. nis.
Otuersa cTofinoer:
Ha 1 anyapu 2018 r, &6 73 21 160
Ha 31 gexemBpu 2018 r, 66 73 21 160
Ha 31 aexemapu 2019 r, 66 73 21 160
Amopruzayns:
Ha 1 sHyapu 2018 . - 61 18 79
AMOpTA3aLMS 33 roanHaTa - 6 3 2
Ha 31 pexemuapwu 2018 r. - 67 21 88
AMOpTU3aUMA 3a rogvHara - 5 - 5
Ha 31 nekemepu 2019 r. - 72 21 93
Banancosa cToOMHOCT:
Ha 1 anyapw 2018 r. 1] 12 3 81
Ha 31 pexemepn 2018 . 66 6 - 72
Ha 31 nexemepn 2019 . 66 1 - 67

ObsayeHka Ha uMomu, MaWURY U CLOPLXEHUS

Brarotpaiinute matepuanin aktven Ha APYKECTBOTO BKMIONBAT NO3EMNEHU UMOTH Ha TEPUTOPMSTA Ha
obnacr ofnact BapHa, llymeH n oBract Bugmh. Cnopen nocneaHuTe akTyaniu AaHHW oT HauvoHanHua
CTATUCTUHECKN MHCTUTYT - LLiymen n CunucTpa ca o6hactuTe 8 bwbrrapus, kbaeto B nepuoga or 2010 go
20118 r. ce oTvUTa Hal-CUNHOD MoCKBLNBAHE Ha semMeaernckara semA. PeersT 3a Lymen e ot 491%. B gpyru
00nacT! Ha cTpaHaTa Chlyo C& OTHMTA NOBULLEHNE Ha 3BMSTa OT Hap 300%. 3a obnacr BapHa cpegHara
UeHa oTunta HapacTeaHe o7 328%, a 33 ofnact BuawH ce oTumTa nockbnBade or 288%. Cpeatoto
IOCKBNBAHE HA LieHaTa Ha 3eMATA, OTYETEHO 0T HaUMOHANHNA CTATHCTUYECKH MHCTUTYT, € 237%.

Ha Gasa Ha nasnpiueHnn nperney sa obealeHka Ha RwNroTpaliHuTe MaTepranHu aKTUBK, PLKOBOACTBOTO Ha
ApyxectaoTo He e ycraHoRWIG UHANKATOPK 32 TOBA, Ye GarlaHCcoBaTa CTOMHOCT Ha akTUBMTE HaAEWWLIaBa
THXHaTa BbICTAHOBMMA CTOPMHOCT. HsiMa OCHOBaHUA 33 ofesleHka Ha ALOroTpadHUTE aKTMBM Ha
APYECTBOTO, ThH KAaTO KbM Jatara Ha 0T4eTa 3a (hUHAHCOBOTO CHLCTORHME TaxHata 6anaHcoBa CTOMHOCT He
HaaBULLIAEA Bh3CTAHOBUMATA UM CYOMHOCT

B. WHBecTMUUN B ALIlePHM NPeaNpPUsATUS

Kewm 31 nekemapu 2019 r. Eonuka Cysoposo EAR nputexxana 100% ot aKUMOHePHUAT KanuTan Ha Eonuka
Brarapua EAL. KuM 31 fekemspy 2019 r. AKLIMOHEPHUAT RanuTan Ka Eonmka Burrapua EAL e sHecen
HANLIHO W & B pasmep Ha 19,560 xun. nB., pasnpegenex Ha 19,560,500 6poA OBMKHOBEHK NONMEHHI HANWYHK
AKLUM C MpPAB0 Ha rmac ¢ HoMWHaN 1 Mer BeAka

DOpy*ecTsoTo € yeTaHoBMNO WHANKATOPN 32 TOB&, Y€ UHBECTULIMSTA B ALILEPHO NPeanpusTUS & NoRueHeHa
€ KbM KDas Ha Tekylunsi nepnog. [pyXecTsoTo e uasbLpLIMNGD TecT 3a ofeslieHka, KaTo e YCTaHoBeHD, Ye
BanancoBaTa CTOWHOCT HA MHBECTULMATA € NOA HelHaTa BL3CTAHOBAMA CTOMHOCT. [lpyXecTBOTO € oTJYeno
Bb3CTaHORsIBaHE Ha 3aryba oT obesUeHka Ha MHBECTULMATA B ABLIEPHO MpeanpusATHE B pasMep Ha 2,860
XA nepa. Cymara Ha BbpHaTaTa o6estieHKa e oTueTeHa AvpekTHo B nedanfara unwu 3arybata

Kem 31 gekemepyn 2019 r. BanaxcoraTa cToliHOCT Ha UHBECTWLMATa e B paamep Ha 7,106 xwn. ne. (2018r,
4,246 xun. ng.).
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9. MNpoekru B NPOUEC HA pa3BHTHE

2019 2018

xun. ne. xun. ne,

MpoekTn B npouec Ha passuTre (nNo cebecroiiHocT) 252 252
MuHyc: oTnucanm npoexry - -
Muryc: cBeaueHka Ha npoekTH B npoUec Ha passuTne 252 252

0B6wo npoexTH B Nnpouec Ha PA3BMTHE NO NO-HUCKATa OT
ceSeCTOWHOCT U HETHA peanusyeMa cTONHOCT - -

Kem kpasi Ha 2015 roguua, [ApyxecTeato e YCT2HOBMNO WHAWK3TOPW 3a ToBa, ve HanavcoBaTta CTOMHOCT HA
NPOEKTA B NpoLec Ha paseuTue Hukonaeska® e HagueHeHa. BaeMaiiku NpeABnL TEKYLLOTO ChCTOSIHWE Ha
CEKTOpa 38 MPOMSBOACTBO Ha EHEPIVA OT BL3OGHOBAEMU UITOUHULM 1 AeiCTBalaTa PerynaTopHa pamKa,
fpyxecTBoTo € oT4eno, Ye GanaHcoBaTa CTORHOCT Ha NpoekTa HafBULLABA HETORATS HETHA peanusyema
CTOWHOCT, IOPaaK KoeTo NpoekTLT Hukonaeska' e obeaueHen 4o pa3mepa Ha HeroBata HeTHa peanuayema
CTORHOCT B pasmep Ha 0 nesa. [pyxecTsoTo e npusHano ofesueHka B paamep Ha BanaHcosaTa cTOMHOCT Ha
NpoekTa 3a cymaTa or 252 xun. nesa. OBesleHKaTa e oTveTEHE AWpeKTHO B Nevanbarta unu aaryGara.

B rekyuwjara roguHa He ca BLIHWKHANM HOBM 06CTOATENCTBA Hanaralyn NpoMAHA B OUEHKATa Ha npoekTa
Hukonaeska".

10.TbproBeky W APYrM B3eMaHus
KpaTkocpoynn BzemaHun

2019 2018
Xun. nis. xun. ne.
MNpepnnateHn pasxoau ( -
Opyrv Bsematun - 1
1
11. Mapuunn cpepcrra u KPaTKOCPOYHA AENO3NTH
2019 2018
xun. ne. xun. ne.
MapuyHy cpegcTea B GaHKOBK CMETKM 15 12
15 12

MapudHuTe cpeicTea B GaHKOBW CMETKM ce ONUXBABET C Mh2aBawy NUXBEHW NPOLEHTU, BasupaHu Ha
AHEBHUTE NWUXBEHW NpolleHTh no GaHkoeu genosntu., KbM 31.12.2019 r CnpaBeanveara CToRHOCT Ha
napn4HuTe cpeactea e 15 xun. ne. (2018 r.: 12 xun. ne.),

12. OcHoBeH kanuTan u pezepen

2019 2018

xun. ne. xun. ne.

1,761,351 6pos oBuKHOBEHN kLMK C HOMUHANHE CTORHOET 1 N, BCAKA 1,761 1,781

rlpe_MHeH PE3EPB OT pasnuka MeXay HOMWHaNHa W eMUCUOHHA 5139 5139
CTOAHOCT Ha aKkuMK , '

6,900 6,900

Bouvkn oGukHOBEHM akumn ca U3LAND NnaTeHu kem 31 gekemepyn 2019 r,
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13. IluxeoHOCHK 3aEMM U NPUBNEYEHN CpeacTea

EdhexrveeH nuxaen

MPOLEHT % Nanex 2019 2018
Kpatkocpounu Xun. na. xun. ne.
12m EURIBOR +
XeHnepacuon Eonuka WHrepHacuonan C.J1, 5,00% HanBaeka 2019 58,326 26,557
59,326 56,557

3aembT oT XeHepacuon Fonuka WrTepHacuonan C.11. e aa oBopoThu cpeactea. Kem 31 nekemepu 2019 r,
yeBOGHATA MaBHnLya No 3aemMa Bb3NKu3a Ha 56,902 xun. na. {2018 r.: 53,580 xun. 1iB.}, & AbMKKUMAETE NUXBa
€ B pasmep Ha 2,424 xwn. ne. (2018r.: 2,977 xun. B.). 33eMET & HeoBesaneueH U KpaTkocpoyeH 4o 31.12.2019
I, karo ce NoAHOBABA KbM Kpan Ha BCAKS rogMHa, 3K HE & MANAaTeH KhM Kpasn Ha Teryljara rouHa.
3aeMLT Ce onuxeABa c hUKCUpaHa HaAGaBka oT 5% nnioc 12 meceueH EURIBOR 8 HavyanoTo Ha sosika
rOAHA, HO He no-manko o1 5,50%. Kum 01.01.2019r., 12m EURIBOR e CTpUUaTENEH, NOPaan KoeTo sa Basa
38 UIHMCNARAHE Ha NUXBEHWTE NNALAHUS CE B3UMa MUHWMANHWAT npar or 5,50%.

14. TProBekM U Apyrn 3aihmkeHns
14.1 JIbnrocpoynu sagbmkeHnn

2019 2018

Xun. ne. Xun. ne.

TBPrOBCKU 331 LIKEHNS KbM JOCTABMMUN 297 297
287 297

ANrocpeUHUTE 3aALIIKEHIS BKNIOYBAT OTCPOMEHM nnalaius KsM WenaHckoTo apyxecteo Conexa.

14.2 KpaThocpounu 3agbmkeHmns

2019 2018

Xt ne. XU, 8.

KpaTkocpouHu sapibrkerus no guHaHcosn rapanyun (CoaeHa) 297 298
TBProBCKkN 38ABMKEHIA KbM AGCTABYMLM 6 10
3agbKeHNst KbM NEpCoHana 3a HeWanonasaHy oTTyCKH 13 5
3anumkeHus aa gaHbLM 10 6
326 319

THProBCKWTE 33 bIKEHVATA HE €3 NUXBONOCHA U oBunuyalino, ce ypexaar B 30 aHeBeH CPOK, ¢ NskNoYyeHne
H& Teal , KouTOo ca ¢ No-AbNbr Nagex.

15. OnoBecTsaBaHe Ha CBLpP3aHn nuya

Kpallna koMnanus-maiika
KpaiinaTa komnanusi-maiika Ha Apyxectsoto e Mpyhe Evon, Mchanns.

fpakxa Komnanus-maixa
100% ot akumute Ha Eonuka Cyeoposo EAL ce npurexarat o1 XeHepacuoH Eoninka WHTepnacucHan C.J1.
{Uenanus)

Axunonepu

Yyactue Bpoii Hom#Hanha
akymm CTOAHOCT
(xun. ne.)
XeHepacuoH Eonvka Whrepracvonan G.J1. (Ucnanns) 100.00% 1,761,351 1,781
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15. OnoBecTaBaHe Ha cELP3AHN NMLA (npognkeHue)

Lbtiepru dpyxecmaa

- Eonwka Bwnrapus EA[, 3awoeto 100% or akymute Ha Eonvka Bbnrapus EAL ce NPATEXaear oT
Eonuka Cyeoposo All,

Lpyau cawpaanu nuya

- WMHBep Bbnrapua EQOON v Eonnka Cysoposo EAJ] ca cBbpaaHmu nula, 3awoTo ca nog oLl koHTpon
Ha pyno Evon (kpainata komnanus-marika).

(Obwjata cyma Ha crenkvTe che CBBPIAHW LA 1 ARMKUMUWTE canpa 3a TekyIUWH ¥ NpeaxoieH oTyeTeH
NepuoA ca npeacTaseHy KaKTO CrieqBa;

Cymn, Cymu,
Mpopax6u Ha / (nokynku) oy MponaxGu Ha TToKyNkm OT  ABM¥UMK OT ABNKIMK HE
CBHLP3aHW hnLa CBhP33HN CBbp3aHut CBbpaaln CBLp3aHu
nya nuya Nuya nuya
Xxun. ne. xun. ne. xun. nis. xun. ns.
Kpaiina komnanus-maixa
Mpyno Emnpecapuan Exvon C.N. 2018 - - - -
Ipyno EMnpecapuan EHon C J1. 20189 - - - -
Hpyzu cewpaanu nuya
Eonuka Burrapus EAf 2018 157
Eonwka brnrapua EA] 2019 161 - - -
Wheep Bxnrapua EOQS], 2018 - -
YiHeep Brnrapus EQOA 2019 - - 1 -
2018 2 -
2019 1 -

Ycnoewn Ha caenknTe che CBLp2aHln nnua
NpopaxBure Ha U nokyTikiTe OT CBLP3aHN IMLE ce W3RBPLIBAT N0 A0MOBOPEHU UeHu. HeusabmkeHute canga
B KPas Ha rofuHara ca Heobeaneuedn, BeanuxeeHu {C M3KIICHEHNE Ha 33EMHUTE) U YPEXOAHETO UM Cce

WSBLPLIEA C MapudMHK cpeacrea. 3a BaemaHusTa OT UK IBALNKEHWATE KbBM CBbp3aHW nuula He ¢\
NpefocTaseHn UNu Nony4YeHn rapaHiinum,

AlpyxecTBoTo He & MIBLPLINNG obesleHka Ha B3emaHus oT EBBbP3aHKN LA kbM 31 nekeMepy 2018 . (2018
r.: Hyna). Mperney 3a obesuenka ce narbpLIBa BosKa thnHancoea rolHa Ha 6asa Ha aHanua Ha thuHaHCOBOTO
CLCTOAHUE Ha CBBPIAHOTO MVLe u nasapa, Ha KOWTo TO onepupa.

YCROBUA Ha CABNKMTE ChC CRLP3AHN NLa

Cymu, Cymu,
RBIUKUMUA OT  ALIKAMKA Ha
Warnarenu Nnarenu CBBP3aHN CELP3aHy
3aeMu OT CBLP3aHM huua 3aemMu NAXBK ya nua
Xuil. fre. Xun. ne. Xun. fne. xun. ne.
lpednpuamun ¢ kowmponno yvacmue a
Lipyxecmeomo
XeHepacvoH Eonuka WHrepHacnonan 2019 - - - 59,326
XeHepacuoH Eonuka Mitepracuonan 2018 - - - 56,5657
2019 - 59,326
2018 - 56,557
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15. OnogecTABaNe Ha CBLP3aHN NKLA (npoanxenue)

Bb3Harpaxnenus Ha OCHOBHMSA phLKOBOAEH nepcoHan

2019 2018
xuf, ne. xun. ns,
BwaxarpaxgeHus AG 38
Coumannu ocuryposkw 7 4
56 42

16. AHraOKMMEHTH W YCNOBHMU 33010k HUst

PBKOBOACTBOTO Ha [IpyKecTBOTO He cuwra, ue ChLUSCTBYBAT CBLIECTBEHA PUCKOBE B PEaynTaT Ha
AvVHaMW4HaTa UCKallMa M perynatopHa cpepna B borrapus, kouto Buxa Hanomunu KOpeKLWis BbB
dUHaHCoBWA oTyeT 3a roanHaTa, npukriioyeawla Ha 31 pekemespu 2019 T,

17. Uenu u nonutuka 3a ynpaeneume Ha hUHAHCOBUA PUCK

OcHobHUTe duHancoBu nNacueu Ha ApyXecTsoTo BLHOUBAT NUXBOHOCHY 3aeMU 1 NpUBNEYeHn cpeacTsa, U
THProBCKW 3agbiokeHns. OCHOBHaTa Lien Ha Teaw (hUHaHCOBN MHCTPYMEHTH e aa ce OCUIYpH UHaHCHpaHe
32 peiHocTTa Ha [dpyxecraaro. OpyxecTeoTo nputexasa BMHAHCOBKY aKTURK KaTo Hanpumep, TkproBeKu
B38MaHWUA 11 NapuHWU cpeaCcTBa, KOUTO Bb3aHMKEAT NpAKe oT AeikHocTTa.

OCHOBHUTE pUCKOBE, MPONSTHYALM OT PUHAHCOBUTE WHCTPYMEHTW Ha [IpyXecTBOTO €a IMXBEH PMCK,

NUKBUZEH pUCK 1 BanyTeH puck. [onuTukaTa, KOSTO PLKOROACTROTO Ha ApyxectsoTo npunara sa ynpaeneHue
Ha Tean phckose, e obobiteHa no-gony.

Jluxeen pucs

APYXeCTBOTO He e MINDKeHO Ha NWXBeH PUCK, ThiA KATO 3aeMUTE OTNYCHATU OT aKLUMOHEpWTe Ha Eonuka
Cyeoporo Al] ca KpaTKoCpPoYHV, @ NMMXBEHWAT NpoUEHT 3a 2019 r. e dukenpaH Ha rogmwHa Gasa 5,50% (5%
Hanbaeka nnioc 0,5%) curnacHo saemHUTe CnopasymeHns.

NuxsudeH puck

EdrektueHoTo ynpaenerne Ha nuksuahocTTa Ha OpyxectBoTo npeanonara OCHTYPSBaHE HE [OCTaTbhYHO
00OpOTHN CcpeAcTEa, NpeAUMHO, upes NoARLDKAHE Ha HEWSNONIBaHW paspelleHd KPEOUTHK NUHK W
KParkocpouHo (mHaHCUpaHe OT CBbP3aHN NnLE.

Kbom 31 nexemepy, napexHara CTPYKTYpa Ha (DUHAHCOBMTE nacweu Ha [pykecTsoto, Ha Basa Ha
ACrGBOPEHUTE HEAUCKOHTUPAHKW NNaLaHa, € NpeCcTaReHa no-nony:

KbMm 31 nexemBspy 2019 r.

Ha <3 312 1-5 > 5 Q6o
NoMCKBaHE  Meceua mecela roAMHN TOAWHK
Xun. fae.  xun. ne, Xun. ne. xun. ne. xun. na. xun. ne.
JInxBOHOCHN 2aeMK 1
MPUBNEYeHH cpeacTaa - - (58,326) - - {59,326)
Twproreky v apyra
33 LIKEHUS - (313) {13) (297) - (623)
- {313)  (59,339) (297) - {59,949)
Ktm 31 gekemepu 2018 1.
Ha <3 312 1-5 >§ Obwo
NOWCKBaHe  Mecela meceua roAMHU roAVNHKU
Xxun. ne. xun. Xust. e, Xun. ne. xun, ne. Xun. na.
JInxBoHocHM 3aamu n
NpUBNEYeHK cpedcTea - - (96,587) - - {56,557)
TLprosoku W Apyr
39LIPKEHUA - (314) (5) (297) - (616)
- {314) (56,562) {297) - (57,173)
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17. Llenn 1 nonuTHKa 3a ynpaeneHue Ha (PMHAHCORMA pUCK (NpoabKeHNe})

Barntymen puck
HpyxecTeoto u3sbplUsa Nokynku, rpoaaxou, NPSJOCTABAHE U NOMYYaBaHe Ha JEEMW B JEHOMWHUPaHA B

e8p0o Unk Gunrapekn nesa. Thil KATO BANYTHUAT Kypc nes/espo e dukcupan Ha 1.95583, BAMYTHWAT DUCK,
fIpoNSTHYALY OT eBpOBUTE EKCMOILIMK Ha [ipYXECTBOTO & MUHUMaNEH.

Ytipaenenue Ha kanumana

OcHoBHaTa Lien Ha ynpaeneHweTo Ha KanuTana Ha HApyxecTsoTo € ga ce ocurypu crabuney kpeautex
PETHHI M KaNWUTanOBW noKasaTenw, ¢ ornen  NpoAL/DKEBaLLOTO (PyHKUWOHUPaHe Ha 6Gusteca o
MaKCMMU3UDaHe Ha CTOMHOCTTa MY 3a aKUUoHepiTe.

Hpy®ecTaoTo yripagnsisa KanuTanosata cu CTPYKTYpa ¥ 5 W3meHst, ako @ HeoBX0aMMO, 8 3aBUCUMOCT OT
MPOMeKUTE B UkOHOMMWMEBCKUTE yenoeus. Mpes 2019 r., kakto w npea 2018 r., HAMa npomenu B Lenure,
NONWTUKNTE MKW MPOLIECKTE NO OTHOLLEHWE Ha YNPaBIIEHWETO HA KANUTaNa Ha Apyxecraoro,

Ha 12 ®espyapn 2020 r. cernacto pewenne Ha EgHonnuHms coBcTeeHMK Ha kanWTana oT 19 Aexkemepn
2019 e shucaHo 8 TwproBcku PETUCTLD YBENWYEHWE Ha Kanutana Ha gpykecTBOTO. YBenvueHueTo
MPE/CTaBNABA HeNapuyHa BHOCKA Ha B3eMaHWA KbM Eanmka Cysoposo EAL B oBuy pasmep va 59 204
XMW1, NB. fponarwvalia ot florosop sa kpeguT ckhlMeH Ha 01.01.2016 r Mexgy Jpyxecrsoro o
XeHepacnoH Eonvika MkTepHacuonan C.J1. eaHonn4ex cobeTeeHnK Ha Eonnka Cysoposa.

ApyxecTeoTo cnepv cobeTBeHIR ci kKanuTan Ypes peanisu PaHus oMHAHCOB PE3YNTAT 33 OTHETHUR Nepvog,
KaKTO cnegea:

2019 2018
xurn. pe. Xun. ne.
HetHa neuan6a (saryba)e xun. nis. 81 (3,699)

Kem 31 nekemBpu 2019 r. cToliHOCTTa Ha COBCTREHUS KANUTAN Ha flpyxectBoro e ¢ 54,520 xun. nB. no-HUcKa
OT CTOWHOCTTA Ha OCHOBHMS KanuTan. ChbrNacHo WSMCKBAHWSTA Ha un. 252, an. 1, 7.5 oT TLProBCKURA 3aKOH,
KOravo YncraTa CToiHOCT Ha MMYLECTBOTO Ha [}pyKecTBOTO chagHe foj pasmwepa Ha BNMcaHua Kanutan, B
Cpok oT efHa roanHa obuwoeTo cebpaHue Ha aKUMOHepUTE Criefjga Aa npeanpueme Mepkn 3a npueexgace
kanuTana ta JIpyXecTeoTo B ChOTBETCTEME C MSUCKBAHUSTA Ha 33KOHA. PbkoBOACTBOTO & WHPOPMUPaNo
akUMoHepuTe 3a HeobBXOAUMOCTTa OT NpeANpHeMaHe Ha NOAXOAALYW MEPKW 38 NpUBeXaaHe Ha KanuTana Ha
LpYXKeCTBOTO B CLOTBETCTEME G MSNCKBAHWATA HA TEproeckA 3akoH.

18. Ouennsane Ha cnpaBeanuBa crolHoCT

B 1abnuuara no-gony e npeacraeena NepapxuATa Ha CNpaBeAniBa CTOAHOCT HA akTHBUTE M NacHBUTE Ha
fpyxecrsoro.

KonuuecTeenn onosecraBanus Ha depapxwsATa na cnpaBeAnuBa CTOAHOCT KbM 31.12.2019 r.
OueusBane Ha cnipaBeannBa cTOMHOCT upea
M3NoN3BaHe Ha
KoTtupaun 3HaunTenHu
ueHu Ha HabnopaBaH 3HAYHTENHK
aKTMBHM 1 BXOgslWM HeHabmopa-

Aara Ha nasapmu AaHHA  BaHW BXOAAIK
OLeHKa Q6o {Huso 1) (HuBo 2) navHK (HuBo3)
Xun ne.  xun. ne. Xun. na. xun. ne.
MNMacuem, 33 KOUTO ¢e onoBecTARa
chpasegnuea CTORHOCT:
NuxporacHv aaemu n npesnevenn
cpegcTea
3aeMu ¢ Nnaealla nuxsa 31122018  (59,326) {59,326) -
3zeMu c Nhasawa nuxea 31.12.2018  (56,557) (56,557} -

[pes oT4eTHUA nepuon He e umarno Tpanchepu MEXAY HUBATa OT epapxusiTa Ha CHPaBERNNES CTONHOCT.
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19. CnpaBeanmea cToiHOCT Ha ¢IMHAHCOBNTE UHCTPYMEHTH

Tabnuuara no-A0ny CLNOCTERA OTYETHATA CTORHOCT Ha OUHANCOBWTE WHCTPYMEHTH Ha ApyxecTeoTo cnpamo
TAXHaTa cripaeefnvea CTORHOCT:

Omuyemnmna crmofinocm Crpasednusa cmodnocm

2019 2018 2019 2018
Xun. ne. xunl. ne. xun. ne. xun, ne.
PuHancos nacueu
TIRXBOHOCHY 33EMK OT CBBPIAHK NNLA 39,326 56,567 59,326 56,557

CnpaBefnveara CTORHOCT Ha thuNaHcoRUTE WHCTPYMeHTHM Ha [lpyxecTBOTO € onpepeneHa KaTo LieHara,
KoATO ©n Buna nonyuena npu npogaxGata Ha (PWHECOB aKTWB WAK [RateHa npu TIPEXBLPNAHETO Ha
tOMHAHCOB Nacua B HenpuHyReHa caenka MEXY NasapHu y4acTHULM KbM Aarara Ha ouexkata. [pw
OUEHABAHETO Ha CMpaPeANBAaTa CTOMHOCT Ca UNON3BaRN CNaHUTe METOAN N JonyCKaHWR;

* [lapuuHi cpencTRa ¥ KPATKOCPOUHN AENOIUTY, TEPrOBCKW B3EMaHURA, TbProBCKM 3aRbLIMKEHNS 1 ApYri
TEKYLUM (DMHEHCOBM aKTMBM W NacuBu — nopaau KPaTKOCPOYHUA nanek Ha Tean (PMHaAHCOBM
WHCTPYMEHTW, TRXNETA CNpaBeAnvBa CTORHOCT ce 4oBnwkaBa 4o CLOTBETHATA oTYeTHa CToO#HOCT,

*  JluxBOHOCHW 32EMU W NPUBNEYEHN CpeacTea — CnpasefneaTa CTOAHOCT e onpeaeneHa Ypea meroga
Ha AWNCKoHWpaHuTe napuyHu notouu (MANM) karo ce uanonasa AuCKoHTOB hakrop DasupaH Ha
NNXBEHU HWBA NO LNTOBY WHCTPYMEHTU ChG CXOAHYW YCNOBUA U OCTaEaL) nagex. CobeTeeHuaT puck
OT HEU3MbIHeHWe N0 MHCTPYMEHTE € OLUEHEH KATO HECHLYECTBEH KM 31 Hekemepy 2018 .

OnosecTARaHuATa Ha VepapxusiTa Ha cnpaseqnMBa CTOMHOCT 3a (PYHAHCOBUTE WHCTPYMEHTW ca
npefcraeseHu 8 benexxa 13,

20. GNHAHCOBN MHCTPYMEHTH — NPOMEHN B NACHBHTE, MPON3THYaWMK OT PMHAHCORA AeHOCT

U TNt [T g
XUn. ne. X, 8. Xun. nes. Xun. ne. Xun. nea. xin, na.
2:1:32:35 Tﬂ.iie”" > 56,567 345 - 2,424 59,326
DuUHaHCOBK rapaHUMn 595 - (297) - 296 594
gg:‘:ug';:“;egzom 57,152 345 (297) 2,424 296 59,920
VST T s RIS o 3 g
XU ns, XUl ne, Xun, n8a. XU, N8, XuUn. nie. xun, ne.
2::;;’:&‘::‘1“‘“329”” ot 53,281 268 ; 2,977 56,557
PRHARCORN rapaHLmy 585 - {(297) - 287 585
gﬁ:‘:ur";:‘;';“:e;: oer 53,876 299 (297) 2,977 297  57.152

21. CnBuTnn cnep oTyetnara gara

Ha 12 thespyapm 2020 r. chrnacHo pelweHme Ha EAHONMUHNA coBeTBEHMK Ha KanuTana oT 19 Hekemepy 2019
. € BIMCaHo B THProBCKN PErUCTLP YREIUNEHUE Ha KanuTana Ha OPYHecTBOTO,

YBenuueHneTo npeacTarnaea HENApU4Ha BHOCKa Ha B3eMaHua KeM Eonuka Cysoposo EA[] B ofiL pasmep
Ha 59 204 xun. ne. nponsTUyalLa o1 Horosop 3a kpeauT ckmioyeH Ha 01.01.2016 T Mexny [pyxecTBoTC U
XeHepacuon Eomka Wnrepracuonan C.J1, eaHonuyeH cobetaeHnk Ha Eonvka Cysoposo.

Ha 13 mapT 2020 r. HapogHoTto cubpatne no NPeANoXeHne Ha MUHICTEPCKWA ELBET W Ha OcHOBaHYe yf, 84,
T. 12 ot KoHeTutyynaTa Ha PenyGnvka Bbhrapusi 1 BbB Bpb3IKa ¢ paspacTsalata ce naxgenmuns ot COVID-
19, obsirfiBa UIBBHPEHO NONOkeHNe BLPXY LiRnata TepuTopla Ha Penybnuka Bhhrapus.

PbroBogersaTo cmsta pasnpocTpaHeHmeTo Ha 38pasara 3a Hekopurupawo cebuTve, HacTBNUIO cnep
Aarara Ha banavca. PUCKOBETE OT HACTLAMNATA NaHAeMits ca CBBP3aHN OCHOBHO ChC CBOGOAHOTO ABMKEHUE
H& XOPa U CTOKN, KSKTO W C UKOHOMUMECKATA AKTUBHOCT KATO LANO
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21. Cuburua cnen oTHeTHaTa AaTa (nponbimkeHue)

ApyXecTBOTO He € Npsko 3acerHaTo oT NaHASMUATA, Thil KATO BXOASLUMTE NAPUUHK NOTOUM He BKIIONBAT
TLPrOBCKM OTHOLUEHUH, KOWTO AMPEKTHO A2 3ABUCST M Ja OTPasABAT WKOHOMWYECKATE ASHCTBMTEMNHOCT.
HpyxecTeoTo He paspuBa coBcTewa TLPIOBCKA AEAHOCT o npoaaxbu Ha CToKM WM YCnyru, MasbH
aAMWHUCTPATUBHOTO Ynipasnienue Ha BEN Cyeoporo. B ToBa oTHOLWGHNE HMA Kak Aa ce OTpasu HeraTeHo
W HAcTLMBALIOTO CBUBAHE HA MKOHOMUMECKaTa SKTMBHOCT Ha eBporeAckuTe nasapu.

OcHosHKTe picKoBE OT pa3BuTVE HA NaHAEMUSTA Ca CBLP3aHn bt CBOBOAHOTO ABMKEHNWE Ha CTOKW, KaKBUTO
ARYHECTEOTO HE PEanuaipa, KaKro 1 rauyeckoro KOHLEHTPUPAHE Ha xopa Ha eano Msicto. MocnegHoTo,
KATG PUCK CBLLO He e HarLie, 3aWoTo JefiHoCTTa Ha APYHecTEOTO He NPeACTABNARA NPOU3BOACTBEH NPOLIEG,
KolTa Aa nanckea duanYeckaTa aKTMBHOCT Ha MHOMD X0opa Ha AaAeHe MACTO.

,ﬂpy}KeCTBOTO CAA3BA CTPUKTHO BCUYKY (IpOTHBO-ENUAEMONOFUYHIA WIUCKBEHUA U € B3eN10 BCUYKN MepKKW 33
MHUHUMU3NPaHe Ha pUcKa.

lpeasuy, nkoHOMUYECKaTa pELIeCHA B CTPaHA, He MOXE C pasyMHa CTENeH Ha CWUrypHOCT Aa ce npelieHn,
ACKOIIKO ZDYKECTBOTO wWe MoXe Aa peanusvpa GLAeuiuTe ¢ WHBECTULMOHHM HaMepeHus W NnpoekTv B

CTEABALMA OTUETEH NEPUOA UNM Ha-MAIIKO AC Kpas Ha roAWHATA, CNefABallaTa AaTaTa Ha thuHaHcoBKS
oTyYer.

Tekylujata AeiiHOCT Ha APYXeCTEOTO OCTaEa CTABWIHA., HE3ZBUCUMO OT PasBATUETO Ha CUTYaUMsTa ¢
naHpemMusTa.
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