INCORPORATION DEED
of

CRD Systems Ltd.

PART ONE: GENERAL

INCORPORATION AND COMPANY NAME

Art. 1 With this Incorporation Deed a single member
limited liability company is incorporated with the
name CRD Systems Ltd. (EOOD) (hereinafter “the
Company”). In Latin letters the name of the
Company shall be written as follows:

CRD Systems Litd.

REGISTERED SEAT AND BUSINESS
ADDRESS

Art. 2 The registered seat of the Company shall be:
Sofia, Triaditsa District, Sofia Municipality,
Republic of Bulgaria.

The business address of the Company shall be Sofia
1463, Triaditsa District, Prestige Business Center,
Patriarch Evtimii Ne49, 4th floor.

SCOPE OF ACTIVITY

Art.3 The scope of activity of the Company shall
include: Business development, consulting services,
marketing and management, commercial
representation and mediation, import and export of
goods and services, wholesale and retail of all kinds
of commodities, as well as any other business
transactions and activities, which are not prohibited
by the law, provided that if registration, permit or a
license shall be required in respect of any activity,
such activity shall be performed after obtaining of
such registration, permit or a license.

TERM

Art. 4 The Company is incorporated for an indefinite
ferm.

SOLE OWNER OF THE CAPITAL

Art. 5 The sole owner of the capital of the Company
is: CRD Services Limited., company duly
incorporated and validly existing under the laws of
Saint Vincent and the Grenadines, registered under
international business company No 22797 IBC 2015
on July 3-rd, 2015, having its registered office address
at the Financial Services Centre, Stoney Ground,
Kingstown, Saint Vincent and the Grenadines.

YUPEAUTEJEH AKT
Ha

»Cl Ap u Cucremc® EOO/]

YACT ITHPBA: OBIIIA YACT

YUYPEAABAHE 1 ®PHPMA

Uin. 1 C macrosamus Y4penuTesleH akT ce yupeasra
eTHONHYHO JIPYKECTBO ¢ OTPAaHWYeHA OTrOROPHOCT
c thupma ,,Cu Ap JIn Cuctemce® EQOJI (HapuyaHo
3a KpatkocT . JIpykecTRoTo”). HammeHoBanueto
11le ce U3NKCBA Ha JAaTUHULA 10 CIIeIHHA HAYHMH:

CRD Systems Ltd.

CEJAJIMIIE U AIPEC HA YIIPABJIEHHE

Un. 2 Cepamiuiero Ha JpyxkecTtroTo e rp. Codus
paiion Tpuaguua, CronwdHa oO0muHa, o0nacr
Codus — rpan, Penybnuka Brirapus.

AJlpechT Ha ylpaelieHue Ha /[lpykecTBoTo € rp.
Codua 1463, paiion Tpmamua. Ilpectmx Busnec
Lentsp, 6yn. [MTarprapx EBTumuii Ne 49, et.4,

NPEJIMET HA JEMHOCT

Yn. 3 Jpy*kecTBOTO MMa 3a TpeIMeT Ha JielHocT:
OM3Hec  pa3sBMTHE,  KOHCYNTAHTCKH  yCIyTH,
MApKETHHT u MEHHKMBHT, ThProOBCKO
NPEJICTABUTENCTBO W TIOCPEJHWYECTBO, BHOC M
H3HOC HA CTOKH W YCIOYTH, TBProBMS HA elpo u
NpedHO HA BCUYKH BHIOBE CTOKH, KAKTO M BCAKAKBU
IPYTH THProBCKK CHENKM U OeHHOCTH, KOMTO HE ca
3abpaHeHH OT 3aKOHa, MIPH YCIIOBHE, Y€ Ce M3MUCKBA
perucTpanys, —paspelleHWe WM JIHIEH3 32
U3BBPIIBAHE HA HAKOA JeHHOCT, Tasd AeHHOCT Iie
Ce OChUIECTBABA CIE TMOJy4aBaHE HA ChOTBETHATA
perucTpanus, paspemeHue Ui JHLeHSs.

CPOK

Un. 4 JlpyKecTBOTO € yupeJeHO 3a HeompejeleH
CpOK.

EJHOJHYEH COBCTBEHHK HA
KATIMTAJA

Yn. 5 EnHonuueH cOOCTBEHHMK Ha Kanurtana Ha
Hpyxeetsoto ¢: Ca Ap Ju CohpBucus JIumATHI,
IpY>KECTBO YYPENEHO W CHLUESCTBYBANIO CbITACHO
3akoHuTe Ha CeHHT Buncent u [penajunure,
PETUCTPHPAHO MOJ MEXIYHApPO/IeH Ipyw#kecTBeH No
22797 IBC 2015 wa 03.07.2015r.. ¢ anpec Ha
perucTpanus BRbB @uHaHCOB LleHTBp 3a yemyru,
Croun I'paynn, Kunrctoyn, CelHT Buucedr wu
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REGISTERED CAPITAL

Art. 6 (1) The capital of the Company shall be at the
amount of BGN 200,00 (two hundred leva), divided
into two hundred equal shares, with nominal value of
BGN 1 (one Bulgarian Lev) each.

(2) The capital of the Company is fully subscribed
and paid-in by the sole owner of the capital prior to
the registration of the Company.

PART TWO: BODIES AND MANAGEMENT

BODIES

Art. 7 (1) The Company’s bodies shall be:
1. The Sole owner of the capital, and

2. The Managing Director.

POWERS OF THE SOLE OWNER OF THE
CAPITAL

Art. 8 (1) The Sole owner of the capital shall have
the power to:

1. Amend and supplement this Incorporation Deed;

2. Accept and expel shareholders and give its consent
on any transfer of shares of the Company to third
parties;

3. Approve the annual financial statements, resolye
on distribution of the profit and take decision for its
payment;

4. Resolve on decrease and increase of the capital of
the Company;

5. Appoint and dismiss the Managing Director,
determine his/her remuneration and release his/her
from liability for his/her conduct as Managing
Director of the Company;

6. Resolve on opening and closing of branches of the
Company and participation of the Company in other
companies;

7. Resolve on acquisition and disposal of real estate
and property rights over real estate;

8. Resolve on a claim on behalf of the Company
against the Managing Director and appoint
representatives for the court proceedings activities
against her.

T'penamunnTe.
PETACTPUPAH KATIATAI

Yn. 6 (1) KamutansT Ha HApyxecTBOTO e B pazMep
Ha 200 (nBecta) neBa, paslpeiieleHd B JIBecTa
PaBHH I45la ¢ HOMHHATIHA CTOHHOCT oT | (enuH) nes
BCEKH.

(2) Uenusar xanutanm Ha pyXecTROTO € 3amican u
BHECEH OT eIHONHYHHA COOCTBEHWK HA KamuTana
[IPEV perucTpaumaTa Ha JIpy&ecTROTO.

YACT BTOPA: OPITAHU U YIIPABJIEHHUE
OPI'AHHM
Yy, 7 (1) Opranu Ha [JpyxecTROTO ca:
1. ExvonuunusaT coOCTBEHUK Ha KallATala, i
2. VopapuTensr.

KOMIIETEHTHOCT HA ETHOJTHUYHHUA
COBCTBEHHUK HA KATIUTAJTA

Un. 8 (1) EaHonwuHusT COOCTBEHHK HA KamuTana
1Ma Tpago Ja:

1. MsmeHs M nomobiBa HACTOSIMs Y4peauTeNeH
aKT;

2. IlpWema U M3KINIOUBA CHAPYKHULM, JaBa
ChITIACHE 34 NPEXBBLPISHE HA APYIKECTBEH I OT
Jpy#ecTBOTO HA TpeTH JIKLIA;

3. [Iprema roguimHus (hMHAHCOB OTHET, pasmnpeess
meuanbara M B3eMa pellende 3a  HeifHOTo
M3IIIAIAaHE;

4. Bsema pelueHHs 3a HaMajlsBaHe W yBeTMyaBaHe
Ha kanuraia Ha J[py:kecTBoTO;

5. Msbupa u ocroboxiaBa Yrpasutens, onpenens
BB3HATPAKIEHWETO MY/H W TO OCBOGOXKIABA OT
OTTOBOPHOCT 3a HeifHocTTa My/H kaTo VYipaBuTen
Ha J|pyKecTBOTO;

6. B3eMa pemnenns 3a OTKpHWBaHe W 3aKpHBaHe Ha
KIOHOBe Ha JlpykecTBOTO M y4acTHe Ha
JIpyKECTBOTO B IPYTH JPYKECTBA;

7. B3ema pemeHHs 3a IpHIOGUBaHe M OTIYKIABaHE
Ha HeABIKIMH HMOTH H BEILHH NPaBa BbPXY THX;

8. Bsema pemenus 3a mpejigBgBaHe Ha WCKOBE OT
uMeto Ha JlpywecTBOTO cpeiry YmpaButelns wu
HasHa4yapa  MpeJCcTaBUTENH 34  BOJACHE  Ha
npouecyanHu AeficTBHS Cpelry Hero;



9. Resolve on making additional cash contributions.

(2) For the decisions under paragraph 1, item 2, 4 and
5 of the preceding article shall be drafted a resolution
with ordinary written form, without requiring of
notary certification of the signatures and its content,
according to art.137, para 4 of the Commercial Law.
Thus, the resolutions under paragraph 1, item 2, 4
and 5 of the preceding article shall be deemed as
valid accepted with protocol in a written form signed
by the sole owner of the Company.

MANAGING DIRECTOR. MANAGEMENT
AND REPRESENTATION

Art. 9 (1) The Company shall be managed and
represented by one or more Managing Directors
appointed by the Sole Owner, as a quorum of one
Managing Director is sufficient to represent the
Company. The Managing Director shall resolve on
all issues related to the Company’s scope of activity
except for those issues, which by law or pursuant to
this Incorporation Deed are in the exclusive
competence of the Sole Owner.

(2) The Managing Director shall organize and
manage the activity of the Company in accordance
with the law and the resolutions of the Sole owner of
the capital.

(3) The name of the Managing Director shall be
entered in the Commercial Register. The Managing
Director shall submit to the Commercial Register
his/her notarized written consent with a specimen of
his/her signature.

(4) The Sole owner of the capital can, at any time,
revoke its authorization for the Managing Director,
and deregister the latter from the Commercial
Register.

(5) The Managing Director can request his/her
deregistration from the Commercial Register by a
written notification to the Company. In such a case,
the Company shall, within one month after the
receipt of the notification, should deregister the
Managing Director from the Commercial Register,
failing which the Managing Director shall be entitled
to apply the documents on histher own for
deregistration, regardless whether another person is
appointed to his/her position or not.

(6) The Managing Director shall be obliged to notify
the Sole owner of the capital immediately after the
losses exceed 1/4 of the capital as well as when the
net asset value under Art.247a (2) of the Commercial

0. Brema pemieHue 3a JONBIHUTEIHH HapUYHA
BHOCKH.

(2) 3a pemenuara nmo anl, 1.2, 4 W 5 Ha
HPeIXOIHNS HIeH e CbheTaBd  TPOTOKON €
0GMKHOBEHA MUCcMeHa Gopma, Oe3 1a e HeodXoauMOo
HOTAPHANHO YJOCTOBEpSABAHE HA TOAMUCHUTE U
CHIBPKAHMETO MY, cbruacHo wi. 137, am4 Ha
Teproeckws 3akoH. Taka pelleHndTa B3eTH [0
an.l, 7.2, 4 ¥ 5 Ha NpeAXOAHUA YNeH LIE Ce CHUTarT
33 BATMIHO MPHETH ¢ TIPOTOKON B MHcMeHa dopma
noAnycad OT eJHONMYHHSA  COOCTBEHHMK  Ha
HpyxecTBOTO.

YIIPABUTEJL YIIPABJIEHHWE WU
OPEIACTABUTEJICTBO

Yr. 9 (1) MHpyxectBoTo c¢e ynpaelsiBa W
npelcTaBlaBa OT OMH WM loBeue Y IPaBHTEIH,
HasHaueHu oT ExHoauyHus co0CTBEHHK, KA4TO
KBOPYM OT eIHH YHpaBuTeld € J0CTaThueH 3a
mpencTaenseaHe Ha JpyxecTBoTo. YIIPaBUTENAT
B3eMa PELIeHHs] MO BCUYKM BBIIPOCH, CBBpP3aHM C
npenMera Ha Jpy’KecTBOTO, OCBEH TE3H, KOHTO ca B
H3KJIIOUNTENTHATA KOMTIETEHTHOCT Ha Ennonmunmns
coOCTBEHHK CBITIACHO 3aKOHA U TO3M YupeauTeseH
aKT.

(2) VYmpaBuTenAT OpraHusHpa H  PBKOBOIH
neifHocTTa Ha Jpy:KecTBOTO CHOOPA3HO 3aKOHA U
pelicHUATa Ha EQHONMMYHHA — cOOCTBEHUK Ha
KaluTana.

(3) UmeTo Ha YTipasuTens ce BNHUCBA B ThproBekus
perMcThp  Npd  AreHOWS TO  BIHCBAHHATA.
YropaeutenaT nojasa B THProBCKHs PerucTsp
CBOETO HOTAPWANTHO 3aBepeHO ChITTacHe ¢ obpasen
OT ToANHCA.

(4) OsnactapaneTo Ha YnpaButens Moxke Oa ObIe
OTTErNIEHO 110 BCSKO BpeMe M MMeTo My Ja Oble
3aMHYEHO OT [BPTOBCKUS peTucThp 0T ENHOMHTHHA
CODCTBEHUK Ha KaIlUTANIA.

(5 YrpapuTenarT MOXKE na MOMCKA
HeroRoTo/HeliHoTO  3amWuaBaHe OT TBHPrOBCKUS
pPerucThp, upe3 IHUCMEHO  MpeJu3BecTHe [0

Hpysxecteoto. B takee cnydait, JpyxectsoTto, B
pAMKHMTE Ha eJUH Mecell OT NOJydaBaHe Ha
TIpeIH3BeCTHETO, TPIOBA Ia 3anuul YTIPaBHUTeNs OT
TBProBekUs pPerucThbp, KaTo NpPH HEM3MBIHEHHE
YnpaBuTenaT uMa MpaBo caM Ja nofane A0KYMeHTH
3a CBOETO 3alli4aBaHe, HE3aBHCHMO Janu JIpyro
JMLE € Ha3HaYeHO Ha HeroBaTa Mmo3uIlHA.

(6) YnpaBuTensaT MMa 3aJbIDKEHHETO Ja YBEIOMH
HezabaeHo EaHonuuHug coBCTBEHHUK HA KanuTana
cren karo 3arybuTe HaABWIIAT [/4 oT xamuTana,
KAKTO W KOTaTo HETHATA CTOHHOCT HAa aKTUBWUTE
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Act falls below the registered capital amount.

(7) The Managing director/ the Managing directors
may from time to time and at any time by power of
attorney appoint any company, firm, person or body
of persons, to be the attorney or attorneys of the
Company for such purposes and with such powers,
authorities and discretions and for such period and
subject to such conditions as they may think fit, who
may in turn also authorize any such attorney to
delegate all or any of the powers, authorities and
discretions vested in him.

PROHIBITION ON COMPETITIVE
ACTIVITIES

Art. 10 (1) Without the consent of the Sole owner of
the capital of the Company the Managing Director
shall not have the right to:

1. Carry out business activity on her own behalf or
on behalf of third parties;

2. Participate in unlimited and limited partnerships,
as well as in limited liability companies;

3. Hold a position in the managing bodies of other
companies

(2) The above restrictions shall refer to business

activity similar to that carried out by the Company.

PART THREE: AMENDMENT OF THE
INCORPORATION DEED

INCREASE OF THE CAPITAL

Art. 11 (1) The capital of the Company can be
increased through:

1. Increasing the nominal value of the shares;

2. Subscription of new shares;
3. Accepting new shareholders.
DECREASE OF THE CAPITAL

Art. 12 (1) The capital of the Company can be
decreased down to the minimum required by the law
upon respective amendment of the Incorporation
Deed in accordance with the legal requirements
therefore (notification to the creditors of the
Company, registration with the Commercial Register,
etc.).

cernacHo 4n. 247a (2) ot ThpProBCcKMs 3aKOH CliafHe
HoJ] pasMepa Ha BIMCAHUA KalluTal.

(7) Ynpasutenat/YnpaBUTETHTE MMAT [PaBO OT
BpEME HA BpeMe W T0 BCAKO BpeMe Tpes
ITBJIHOMOLIHO J2 OTOPU3HPAT KOMTaHWs, (upMa,
JHLE WA OpraH OT JTHUA KATO MhIHOMOIIHMK MIIH
MEITHOMOUIHIIY HA JIPYKECTBOTO 34 TAKUBA LETH U
C TaKkHBa MPABOMOILHs, OPTaHHW W NeHCTBUS M 32
TaKbB CPOK M YCJIOBHs, KAaKBHTO Te€ CMATAT 3a
HOAXO/ALH, KAaTO YNPAaBUTENAT OT CBOA CTpaHa
MOJKe CBIIO Taka Ja pa3pelliyl TbIHOMOIIHUKBT Ia
JeNerupa BCUIKH MITH HAKOH OT MPAaBOMOLIHATA CH
Ha JPYT¥ OpraHy CbIJIACHO HEroBaTa NpeUeHKa.

3ABPAHA 3A KOHKYPEHTHA JEWHOCT

Un.10 (1) Bes cernaciere na EpHonwun#s
cobcTBEHMK Ha Kamutana Ha  JIpy:kecTBOTo
YIpaBUTENAT HAMA TTPaRO:

1. OT cBoe MM OT 4YYXKIO HMe Ja W3BBPIOBA
TbPrOBCKH CHENKH;

2. Jla yuyacTBa B ChOMpAaTeJHH KM KOMaHIUTHM
Ipy:¥ecTBa W B JIPYXKecTBa ¢  OrpaHHueHa
OTTOBOPHOCT;

3. Jla 3aeMa ATBKHOCT B PBKOBOJHM OPraHW Ha
JIPYTH IpYyKecTBA.

(2) TopHuTe orpaHUYeHHs Ce TIPHIAraT, KOTaTo ce
U3BBPIIBA  OefiHOCT, CcXOOHA ¢  Ta3u  Ha
HpyxectroTO.

HACT TPETA: M3AMEHEHHWE HA
YUEJUTEJHUAT AKT

YBEJIMYABAHE HA KATIMTAJIA

Wi 11 (1) VYwenuuaBaHeTo Ha KamuTada Ha
Jpy*kecTBOTO ce H3BBPIIBA Ipes:

1. VBenudaBaHe HAa HOMMHANHATA CTOMHHOCT HAa
JISJTOBETE;

2. 3anucBane Ha HOBM JSJIOBE;
3. Ilpuemane Ha HOBH ChAPYAKHHIM.
HAMAJISBAHE HA KATIMTAJIA

Ha. 12 (1) Kanuranst Ha JlpyskecTBoTO MoXke 1a
Oh/le HAaMaleH JI0 YCTAHOBEHUS B 32KOHA MMHHMYM
C pelUCHHE 33 M3MEHEHHE Ha Y4peIuTenHWs akT
TpH Cra3sBaHe Ha HOPMATHBHHTE H3MCKBAHUS 32
ToBa  (MpeAM3BECTHE 10 KPeAHTOpHTE  Ha
HpyzxectoTo, BricRaHe B Thproeckus PETUCTBD U
ap.).



(2) The resolution on decrease of the capital shall
contain the purpose of such decrease, the amount to
which the capital shall be decreased and the method
to decrease it.

(3) The decrease of the capital can be effected
through:

1. Decreasing the nominal value of the shares in the
capital;

2. Repayment of the share of a shareholder having
terminated its participation in the Company;

3. Releasing shareholders from liability for unpaid
parts of their contributions against the shares in the
capital.

NOTIFICATION TO THE CREDITORS

Art. 13 (1) The resolution on decreasing the capital
of the Company shall be submitted to the
Commercial Register and shall be announced. Upon
announcement of the resolution, it is deemed that the
Company is ready to secure or repay its debts as of
the date of the decrease to any creditor who does not
agree with the decrease of the capital.

(2) The consent of the creditors with the decrease of
the capital shall be presumed given, if they have not
expressed their dissent in writing, within 3 (three)
months following the announcement of the resolution
in the Commercial Register,

ENTRANCE OF THE CAPITAL DECREASE IN
THE COMMERCIAL REGISTER

Art. 14 (1) The amendment of the Incorporation
Deed for decrease of the capital of the Company
shall be entered with the Commercial Register after
the expiry of the term under the previous article.

(2) The application for registration of the amendment
shall be supported by evidence for compliance with
the requirements under the previous article and a
written declaration of the Managing Director stating
that the debts to all creditors having not consented to
the decrease have been secured or repaid.

LIABILITY OF THE MANAGING DIRECTOR

Art. 15 If the data submitted by the Managing
Director for the purpose of registration of the capital
decrease is untrue, she shall be held personally liable
for the damage caused to the creditors of the
Company up to the amount for which they remained
unsatisfied by the Company. Where there are two or
more Managing Directors, they shall be jointly liable

(2) B pemenueTo ce [OcCOYBAT [ENTA Ha
HAaMANIBAHETO, PasMEPBT A0 KONTO KaNUTambT IIe
ce HaMalli ¥ HAYUHBT, TI0 KOWTO TIe Ce U3BBPIIN.

(3) HamanseaHeTo Ha KanWTala MOXKE [Oa ce
H3BbPIUN Ype3:

1. Hamangsanme Ha HOMHHAaIHATA CTOHHOCT Ha
JISUIOBETE B KATHTAJIA,

2, BpblijaHe Ha 7Aena OT KamuTajda Ha [IpeKpaTHnus
Y4acTHETO cH B JpykecTBOTO ChIAPYKHIK;

3. OcpoboxmaBaHe OT 3agb/KeHHE 3a BHACSHE
HeW3NaTeHa JacT Ha Jiella OT KanuTaja.

MPEAVU3IBECTUE HA KPEAUTOPHTE

Y. 13 (1) Pemenueto 3a HamansBaHe Ha KAMUTANA
Ha JIpy>KecTBOTO c¢e mnpencraBd B TbProBCKHs
perucTep W ce obsBaBa. C o0ABgIBaHETO MY ce
cMATa, uye JIpyKecTROTO € TOTOBO Ja Jafe
ode3nedeHle Ha B3eMaHWSITA MM Ja H3NJaTH HA
KPEJUTOpUTe, KOHMTO He Cca CRIIACHH ¢
HAMAJIABAHETO, 3aJbUKEHUATA CH KBM JaTata Ha
00ABABAHETO.

(2) Cpriacnero Ha KPeIUTOPUTE ¢ HAMANSBAHETO CE
Mpeamnoenara, ako 1o 3 (Tpu) Mecella OT 0OABIBANETO
Ha pellleHdeTo B THProBCKHUA pPETHCTBP Te HE
M3PasiT MUCMEHO HECBITIACHETO CH.

BIIMCBAHE HA HAMAJSBAHETO B
ThPTOBCKHA PETUCTHP

Un. 14 (1) HsmenenueTo Ha YdpeauTenHus akT,
OTpassBalll0 HAMANSABAHETO HA KalWTana Ha
Hpy#xecTBoTo, ce BnucBa B THProBckmus pernctsp
CTeNl M3TUYAaHe CPOKA Mo TIPSAXOIHAS YJIEH.

(2) KpM 3a7BNeHMETO 3a BIHCBAHE CE€ NPEICTABAT
JOKa3aTeNCcTBa 3a Cla3BaHE HA W3HCKBAHHATA [0
NpenxoaHus WIEH W IMHCMeHa JAeKlapauus Ha
VYnpaButend, e Ha KPeJUTOPHTE, KOUTO He ca
CBITACHU ¢ HAMANABAHETO, ca JaNeHu o0esneucHus
HJIH € U3NIATeH TBITBT.

OTTOBOPHOCT HA YIIPABHUTEJISI

Hi. 15 Ako npejcraBeHuTe 0T YIIpaBUTENS JaHHU
3a BIHCBAHE HA HAMANABAHETO Ca& HEBEPHW, TOii
JIMYHO OTTOBAps 3a IIPHYUHEHHTE HA KPEOHTOPHTE
Bpelld 10 pasMepa, 10 KOHTO Te He ca MOTIU Ja ce
YIOBIIETBOPAT oT HpyxectBOTO. Korato
VYNpaBHTENMHTe ca JBaMa WIH MOBEYe, Te OTrOBAPAT



for such damage.

PAYMENTS IN CASE OF CAPITAL
DECREASE

Art. 16 Payments resulting from the capital decrease
can be made to the Sole owner of the capital only
after the decrease has been entered with the
Commercial Register and after the creditors having
dissented with the decrease have received payment or
collateral.

PART FOUR: WINDING-UP AND
LIQUIDATION OF THE COMPANY

WINDING-UP OF THE COMPANY
Art. 17 The Company shall be wound-up upon:

1. Resolution of the Sole owner of the capital;

2. Merger with, or acquisition by a joint-stock
company or another limited liability company;

3. Announcement of insolvency;

4. Resolution of the regional court where provided
for in the law.

LIQUIDATION OF THE COMPANY

Art. 18 Upon liquidation, the Managing Director
shall be its liquidator, unless another person has been

appointed by the Sole owner of the capital upon its
resolution.

CLOSING PROVISIONS

Art. 19 To any matter not explicitly regulated in this
Incorporation Deed, the provisions of the effective
Bulgarian legislation shall apply.

Art. 20 Where the Incorporation Deed has been duly
amended or supplemented under the provided for
rules, the Managing Director shall be responsible for
the timely and exact update of its text. Such updated
text of this Incorporation Deed shall be signed by the
Managing Director and shall be submitted for
registration with the Commercial Register.

Art. 21 This Incorporation Deed was adopted by
virtue of a resolution of the Sole owner of the
Company, adopted on 24.07.2015, amended with
resolutions of the Sole owner dated 17.06.2016 and
13.07.2017 and executed and signed in both
Bulgarian and English language in three originals —
one for the Company, one for the Sole owner and one

CONUAPHO.

HU3ITLIAIIIAHUA TTOPATHA
HAMAJABAHETO

Un. 16 Ha EnHonndHua cOOCTBEHHWK HA KanmuTana
MOTAaT Ja Cce M[paeIT M3MUIALAHWS  [TOpaid
HaMansgBaHe Ha KanuTana camMo cliell  KaTo
HaMansRaHeTo OBOe BIWUCAHO B [BPrOBCKHA
pETHCTBP W cled Karo KPeauTOpHTE, W3pasiiid
HeckrlachWe C  HAMANEHUETO, ca  MNOJY4YHIU
obesneyenie WITH TAIaHe.

YACTYUETBHPTA: IPEKPATABAHE H
JUKBHIANWA HA IPYKECTBOTO

INNPEKPATABAHE HA APY/XECTBOTO

Hn. 17 JTpy#kecTBOTO ce TPEKPATSRA:

1. Tlo pemenne Ha EnHOMMYHHS CcOOCTREHWK Ha
KanuTana;

2. Ypes cnvBaHe MK BIHBaHE B aKI[HOHEPHO WITH B
APYTO APYHKECTBO ¢ OTPAHMYEHA OTrOBOPHOCT;

3. HpH o0sBABaHE B HECBCTOATCITHOCT,

4. Tlo pemeHre Ha OKPBKHUS ChJl, B MPSIBHICHUTE
OT 3aKOHa CITyYaH.

JUKBHUJIALIMA HA IPYKECTBOTO

Un.18

Ilpy  nukBHOauWs, JUKBHAATOp Ha
HpyxecteoTo & VYNpaBUTeNAT, OCBEH axko Io
pemeHue Ha  EgHonmunmg  coOCTBEHHK e

OIpeJieNleH0 ApYIo JTULE.
3AKJTHOYUTEJHH PA3STTIOPEBU

. 19 3a HeypemeHWTe B TO3M YupeauTelleH aKT
cllydau ce NpunaraT pasnopelfure Ha AeficTRAUIOTO
OBIArapckoTO 3aKOHOIATEIICTRO,

Un. 20 Tlpu w#3MeHeHHA WIH JONBIHEHWS Ha
YupeIUTENHUS aKT, U3BLPIIEHU 1O MPeIBUIEHHS 34
TOBa pen, YTpaBUTensaT OTroRaps 3a
CBOCBPEMEHHOTO W TOYHO aKTyanu3upaHe Ha
TeKkcToBeTe My. Taka akTyallM3MpaHWTEe BEPCHH Ha
TO3W YupenWwTeneH AakT Ce TOATNMCBAT  OT
YnpaBuTenss W ce TPENCTaBAT 34 O04BABAHE B
TeproBekust perucTsp.

Hn. 21 HactodamuaT YupeauTeneH akT € NpUET ¢
peticnre Ha EqHONMMYHMA cOOCTBEHUK Ha KanuTaia
Ha JpysxecTBoTO, B3eTO Ha 24.07.2015, u3MeHeH ¢
Petienuss ©Ha EpHonmwunua  coOCTBEHHMK  OT
17.06.2016r. m ot 13.07.2017r. ¥ e cbCTaBeH U
MOJANUCAH Ha OBArapckM M aHTTHHCKH e3UK B TpH
OpUrMHANA — eauH 3a JpykecTROTO, eqwH 3a
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for the Commercial Register. In case of any Epuonnynus cobcTeeHMK H eauH 3a Tbproeckud
contradiction between the two versions, the peructep. Ilpu npoTuBopeune Mexay IBara
Bulgarian one shall prevail. TEKCTa, MPEAUMCTRO Lie WMa OBArapcKUAT.

On behalf of the Sole sha.reholde; enHoMYeH coOCTBEHUK

Mr. Christo M ritz / I'-u Xpuero Matusic Bpun




