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JOK/IAJI HA HE3ABHCHUMHUS O AUTOP

Nlo axuuonepure Ha , Texnomam-Bbarapcka urycrpuasina rpyna® AJl

MHuenue

Hue ussbpuimxme oAuT Ha GuHaHCOBUs OTYeT Ha ,Texnomam-Boarapeka UHAYCTPHaAHA rpyna”
Al (.ApyxectBoTo®), chbabpkauy: OT4eT 3a GHHAHCOBOTO CHCTOAHME KbM 31 AexemBpu 20221,
Ot4yet 3a BceobxBaTHHA 0X0HA, OTUET 33 MapMYHUTE HOTOUM ¥ OT4YeT 3a COBCTBEHMSA KaluTas 3a
rofyHaTa 3aBbpUIBalla HA Ta3M JaTa, KaKTO W OPWIOXKEHHE, KOETO ChJbpXa 0606LIeHO
ONOBECTABaHE Ha ChIeCTBEHHTE CYETOBO/HH NIOJIMTHKH U JPyra NOSICHHTeIHa UHPOPMALHA.

ITo naute MHEHMe, NPHIOKEHUAT GUHAHCOB OTYET:

¢ [pejcTass AOCTOBEPHO, B'bB BCHYKHK CbIIECTBEHM acleKTH, QHUHAHCOBOTO CHCTOAHHE HA
Apyxectsore xbM 31 gexemBpu 2022 F. M 3a HEroBuTe QUHAHCOBH pesyjaraTu oT
AeHHOCTTA 3a FOAMHATA, 3aBbPIIBALIA HA Ta3H AaTa; U

® e M3rOoTBeH CBIVIaCHO HM3MCKBAaHMATZ Ha Mex/lyHapOAHHTE CTAHAAPTH 3a GHHAHCOBO
OTYHTAaHe, BKAKNYUTENHO 0CBODMKAABAHKATA 33 NPeACTaBAHEe W OIHOBECTSBaHE N0 TE3u
CTaHjgapTH 1 110 3aK0Ha 3a CYeTOBOACTBOTO.

Basaza H3pa3siBaHe Ha MHEHHe

Hue usBbpluinxMe Haill¥a OAMT B ChOTBETCTBHE € MeX/YHapOAHUTE OJUTOPCKH CTAHAAPTH
{MOC). HamuTe OTTOBOPHOCTHU CBIVIACHO TE3M CTAHJAPTH Ca ONHCAHM AONLIHUTEHO B Pa3ze/a
oT Hamus Aokiay ,OTroBOpHOCTH Ha GJAWTOpAa 32 OJHMTa Ha (QUHAHCOBHA oTder”. Hue cme
He3aBUCHUMH 0T [JIpyKeCTBOTO B CBbOTBETCTBHE € MeXAyHapoAHMH eTWdeH KOAEeKC Ha
npoQeCHOHAMHNUTE  CYETOBOAMTENHM  (BKIOYMTENHO MeXAyHAapoAHM  CTaHjapTH  Ha
He3aBUCHMOCT) Ha CbBeTa 33 MEXAYHaPOAHH CTAaHAAPTH IO eTHKa 3a cdeToBoguTey (Kogekca
na CMCEC), saeiH0 ¢ eTHYHHTE M3HCKBaHH:A Ha JaKOHa 3a He3aBHCHUMHUA GUHAHCOB 0auT (3HPO),
OPWIOXHMH II0 OTHOUIEHHE Ha HAMA OAUT Ha (QUHAHCOBHS OTYET B BbJrapus, Karo HHe
HU3N'BJHUXME U HAaHIUTE APYTH eTUYHH OTTOBOPHOCTH B CHOTBETCTBHE C M3HCKBaHMUsATa Ha 3HDO
u Kogexca Ha CMCEC. Hue cuuTaMe, 4e OZUTOPCKUTE AOKA3aTeNICTBA, MOJNYYEHH OT Hac, ca
AOCTaTHYHY ¥ YMECTHH, 32 Aa OCUI'YpST Ga3a 3a HallleTo MHEHHE.

Apyra uadopmanus, pa3TudHa oT GUHAHCOBHA OTYET H OAUTOPCKHUS AOKAAJ BHPXY
Hero
PbKOBO/ICTBOTO HOCH OTTOBOPHOCT 3a AipyraTa uHdopmaiius. Jipyrata undopmanus ce CbCTOH OT

AOKAan 3a AeﬁHOCTTa, H3roTBeéH OT DPBKOBOACTBOTO CbrJ/IaCHO F'naBa cepma oT 3aKoHa 3a
CYeTOBOACTBAOTO, HO HE BKJIIOYBA (i)I/IHaHCOBI/IH oTYeT ¥ HalvAa OJUTOPCKH JOKAaL BbPXY HETO.



Hamero mMuenue oTHocHO QuHaHCOBHA oTuyeT He 06XBalia Apyrata UHPOPMANMs ¥ HHE He
u3pasAiBaMe KakBaTO U Aa e GopMa Ha 3aKJAI0YEHHE 33 CHT'YPHOCT OTHOCHO Hesl, OCBEH aKo He e
M3PHIHO MIOCOYEHO B JOKIAJA HH M A0 CTENEHTA, 0 KOSTO € IOCOYEHO,

B®B Bpbaka ¢ Hamus oauT Ha $uHAHCOBHA OTHET, HaWlaTa OTTOBOPHOCT Ce ChCTOM B TOBA Ja
potieTeM Apyrata HH)OPMalKA H 110 TO3M HAYMH Ja IpeleHnM AaJiM Tasy Apyra uudopManus e
B ChHIECTBEHO HECHOTBETCTBHE C PUHAHCOBUS OTYET MU C HAUIHTE MO3HaHMA, NPUAOGHTH IO
BpeMe Ha OZWTa, WK N0 JADYr HA4MH H3LJEXAA Ja ChABPXKA CBUIECTBEHO HENpPaBHJIHO
AOKJIaABade. B cayyail ye Ha Gasara Ha pa6oTarta, KOATO CMe M3BDBPILHUIIM, HUE JOCTHIHEM JI0
3aK/0eHHe, Ye € HaNHLe ChUIECTBEHO HENPaBMJIHO JIOK/IaBaHe B Ta3u Apyra HHOpPMaLHs, OT
HAC Ce U3MCKBA /13 I0OKJIa/iBaMe TO3H PaKT.

HAmame KkakBo fa joknagBaMe B TOBA OTHOIIEHME.
Aonsanumennu esnpocu, koumo nocmaesn 3a doxradeane Saxonsm 3a cuemoeodcmeomo

B pombanenue Ha HamuTe OTTOBOPHOCTH H JOKA3JBaHe CbrjacHo MOC, mo oTHomenue Ha
JAOKJAA/ia 3a JeHOCTTa, HHe H3ITBJAHUXME U npoueypuTe, Jo6aBeHH K'bM U3UCKBaHUTe 1o MOC,
CBbIJIACHO ,YKa3aHHA OTHOCHO HOBM H PasUIMpEHH OANTOPCKH JOK/IAZH H KOMYHHMKALHSA OT CTPaHa
Ha ojuTOpa” Ha MpodecHOHasHaTa OpPraHM3aHMs Ha PEeruCTpHpaHuTe oAMTOpPU B Bbarapus,
Huncrutyra Ha JuUnioMupaHuTe excnepT-cuetosoauTen (MAEC) . Tesm npoueaypu kacasar
NPOBEPKH 32 HANMYHETO, KaKTO M MPOBEPKH Ha $opMaTa U CHALPIKAHHETO HAa TA3N Apyra
HHGOpPMaNHKs ¢ LeJl 2 HU NOANOMOrHaT B'bB ¢$opMHpaHe Ha CTAaHOBHIIE OTHOCHO TOBa Janu
Apyrara HH$OpMauKs BKII0YBA ONOBECTABAHUATA 1 AOKJIaIBaHHATA, npeABHAeHH B [ViaBa ceama
0T 3aKOHa 3a CYETOBOACTBOTO, IPUJIOMIM B Brarapns.

CmaHoeuue w6 apw3ka c 4a. 37, an. 6 om 3axona 3a cuemogodcmaomo
Ha 6asaTa na u3BbpieHHTE NPOLEAYpH, HALIETO CTAHOBUILE &, ye:

a) WHbopmanusra, BKIIOYEHa B foKIafa 3a AeHHOCTTA 3a ¢uHaHCOBAaTa rOAMHA, 33 KOSITO €
M3rOTBeH GUHAHCOBHAT OTHET, CbOTBETCTBA Ha PUHAHCOBUSA OTYET.

6) JloxnagbT 3a AeHHOCTTA e U3rOTBeH B CHOTBETCTBHE C W3MCKBAHUATA Ha [1apa cefMa OT
3aKoHa 3a CYETOBO/CTROTO.

OTroBOpHOCTH Ha PHKOBOACTBOTO 32 (HHAHCOBHA OTYET

P'bKOBOACTBOTO HOCH OTrOBOPHOCT 33 HU3TOTBSHETO H AOCTOBEPHOTO npejcraBaHe Ha TO3H
$HHAHCOB OTYET B CHOTBETCTBUE C MexayHaposuute crangapTi 3a GHHAHCOBO OTYHTaHE,
BKJIOYHUTEAHO OCBOﬁO)KAﬂBaHHﬂTa 33 NpeAcCTaBAHe U ONIOBECTABAaHe No Te3u CFaHAapTH M 00 Y.
29 or 3akoHa 3a CHYETOBOACTBOTO, W 33 TaKaBa CHUCTeMa 3a BBTPEIIEH KOHTPOJ, KaKBaTo
PBKOBOACTBOTO onpependa Karto Heoﬁxomnvxa 3a OCUrypABaHE H3TrOTBAHETO HA (])I/IHaHCOBH
OT4YeTH, KOUTO He CbABPHKAT ChIECTBEHU HelnpasrJIHA OTYMTAaHUA, He3aBUCHUMO Aaan KbJDKaluiyu
Ce Ha U3MaMa WK I'petika.



Ilpn m3roTssne Ha HHAHCOBHMA OTYET PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a OLEHSBaHe
CNOCOBHOCTTA Ha JIpYKeCcTBOTO /12 IPOAB/IKM A3 GyHKLMOHMPA KaTo AeHCTBaMO IPeATIPHSTHE,
ONOBECTABAHKH, KOraTC TOBA € NPWIOKHMO, BBNPOCH, CBbP3aHHM C MPEANOJIOXKEeHHeTO 3a
AEHCTBAIIO NPEANPHATHE ¥ U3NON3BANKY CYETOBO/IHATA 6233 HAa OCHOBATA HA NPEATION0KEHHETO
3a JleHCTRAall0 NPEANPHATHAE, OCBEH aKO DPBKOBOJCTBOTO He BB3HAMEpABA Ja JUKBUAMpPA
Apy>XecTBOTO MAY A3 NPEYyCTaHOBH AeHHOCTTA My, HJIM aKO PBKOBOJCTBOTO HA NMPaKTHKa HAMa
ApYra anTepHATHBA, OCBEH Aa NOCThIIH 10 TO3M HAYHH.

OTFOBOpHOCTﬂ Ha OARTODPA 3a OANTa Ha (bHHaHCOBl/Iﬂ oT4yerT

Hauwrure uesn ca ja noay4uM pasyMHa CTeleH Ha CHIYPHOCT OTHOCHO TOBa Jajii GUHAHCOBUAT
OTYET KaTO UAJIO He Chb'bPXa ChILECTBEHH HENPABHIIHH OTYHTAHMS, HE3aBUCUMO JaJH JbJDKaIH
Ce Ha ¥3MaMa WM Ipelika, ¥ Ja u3flageM OAHTOPCKH AOKA3J, KOHTO Ja BKAIOYBA HALIETO
OJUTOPCKO MHeHMe. PasyMHaTa CTelleH Ha CUFYPHOCT e BHCOKA CTEeNeH Ha CUTYPHOCT, HO He e
rapaHius, 4e OAUT, U3BbpUIEH B ChOTBeTCTBHe ¢ MOC, BHHard mie paskpHuBa CBHLIECTBEHO
HENMpaBHAHO OTYMTAaHE, KOrar0 TaKOBa CbHIECTByBa. HempaBWIHM OTYHMTAHHA MOraT Ja
Bb3HUKHAT B Pe3y/aTaT Ha M3MaMa WM TpeliKa U Ce CYMTAT 3a ChIECTBEHH, aKo 6H MOIJo
pasyMHO Ja Ce 09aKBa, 4€ Te, CaMOCTOATE/HO WIH KaTo ChBKYNHOCT, 6MXa MOTM Ja OKaXaT
BJIUSIHUE BBbPXY HKOHOMHYECKHTE DeHieHHA Ha NOTPeCHTE/NHUTE, B3eMaHH Bb3 OCHOBA Ha TO3HM
$UHAHCOB OTYET,

Karo wact ot oguta B cborBercTBHe ¢ MOC, Hue H3nossBaMe npodecroHaNHa NpeleHKa H
3anasBaMe npodecHoHaieH CKeNTHIHIbM 10 BpeMe Ha UeAust OAKT. HHe chillo Taka:

— HAeHTHOHUIUpaMe M OIEeHSABaMe PHCKOBETe OT ChHIECTBEHW HeMmpaBWJIHH OTYHUTAHHA BHB
$HHAHCOBHSA OTYET, HE3ABHCHMO Ja/I¥ AB/DKAIY Ce Ha U3MaMa WM IPelika, pa3paboTBame u
U3IrbJAHABaMe OAMTOPCKH NPOLUEAYPH B OTTOBOD Ha Te3H PHUCKOBE M HOJyYaBaMe OJUTOPCKH
JA0KasaTesICTBa, KOWTO Ja Ca JAOCTaT'hYHM ¥ YMECTHH, 3a JIa OCUT'YPAT OCHOBaHMe {6a3a) 3a
HANIETO MHEHUE. PHCKDT Jja He 6b/ie pasKPUTO ChIECTBEHO HeNPaBHAHO OTYHTAHE, KOEeTO e
pe3ysATaT OT U3MaMa, € f0-BUCOK, OTKOAKOTO PHCKA OT ChilleCTBEHO HENPaBHIHO OTYHUTAHE,
KOETO £ Pe3yJ/ITAaT OT rpeilKa, Thil KaTo U3MaMaTa MOXKe Ja BKJAK4Ba TAWHO COpa3yMABaHe,
damuudunMpane, npefHaMepeHH NPONYCKYW, HM3ABJAEHHA 3a BBBEXIAHe Ha OJUTOpA B
326y AeHHe, KaKTo U IpeHebpersaHe WiH 3a00HKa/AHe HA BTPEUIHNUSA KOHTPOJL

— moJiydaBaMe pasbHupaHe 33 BbTPELIHHs KOHTDOJ, KMall OTHOIIeHHE KbM OJuTa, 33 Ja
paspaboTuM OAUTOPCKM HpPOLEAyPH, KOMTO Ja €a HNOAXOSSAMIM IpH KOHKPeTHHTe
06CTOATEJNICTBA, HO He C I{eJI H3passiBaHe Ha MHEHHE OTHOCHO epeKTHBHOCTTA Ha BBTPEIIHUSA
KOHTpOJ Ha Jlpy#ecTBoTO.

~— OIeHsIBaMe YMECTHOCTTa Ha H3MOJI3BaHWTe CYeTOBOJAHM NOAMTHKHA M pPasyMHOCTTa Ha
CYETOBOAHHUTE NPUOANINTENHH OLIEHKH H CBBP3aHUTE C TAX ONOBECTABAHMA, HAIDaBEHH OT
P'BKOROJCTBOTO.

— JocTHraMe Jo0 3ai/IHYeHHe OTHOCHO YMeCTHOCTTa Ha H3NOJ3BaHe OT C(TpaHa Ha
PBKOBOACTBOTO Ha CYeTOBOJHATa 6a3sa HA OCHOBATa HA NPEJTIO/IOKEHHETO 33 JeHCTBAUIO



NIpeAnpuATHE U, Ha 6a3aTta Ha 0/y4eHHTE OAHTOPCKH /l0Ka3aTesICTBa, OTHOCHO TOBA AAJIH e
HanHne CbUeCTBEHa HECHIYPHOCT, OTHACAILA Ce 10 ChbOUTHUSA MM YC/IOBHSA, KOWTO GHXa MOTJIH
A2 NOPOAAT 3HAYUTESTHY CbMHEHHUSI OTHOCHO CIIOCOBHOCTTA Ha ApyxecTBOTO 2 NPOABIIKH A2
GyHKUHOHHpA KaTo AeicTBauio npeAnpusATHe. AKO HHe JOCTHIHEM JI0 3aK/IOYEHHeE, ye e
HA/MLE ChLeCTBEHA HECHTYPHOCT, OT HaC Ce H3HCKBA J[a IPHUBJICYeM BHUMAHKE B OAMTOPCKUA
CH JOK/IAA K'bM CBBP3aHHTE C Ta3H HECUTYPHOCT OHOBECTABAHHUS B'bB $HHAHCOBMA OTYET MK
B C/ly4ai Ye Te3H ONIOBECTSABAHUS ca HealeKBaTHH, Aa MosupuIUpaMe MHeHHeTo ci. HamuTe
S3K/IIOYEHHA Ce OCHOBABaT Ha OJAMTOPCKHTE JIOKa3aTesICTEa, NOJIy49eHd [0 JaTaTa Ha
OAWTOPCKHMA HU AOKJA/A. BbAEIH CHOUTHA WM YCAOBUA ofade MOraT Aa CTAHAT NpUYHHA
/py»xecTBOTO Ja mpeycTaHOBH (YHKUHOHHMPAHETO CH KaTo JeficTBalo AapeanpusTHe,

— Oli€HABaMe LANOCTHOTO NMpeJCTaBsAHe, CTPYKTYPA M ChABDKAHHE HAa GHHAHCOBHS oT4er,
BKJIIOTMTE/IHO OTIOBECTABAHUSATA, U Aa/IH QHHAHCOBMAT OTYET NpeACTaBs OCHOBONOJIaralHTe
3a HETO CHAENIKH U CbOMTHSA 110 HaYHH, KOHTO NTOCTHrA lOCTOBEPHO NpeCTaBsHe.

Hue KOMYHHKHpaMme ¢ PBKOBOACTBOTO, Hapej ¢ oCTaHa/auTe BBIPOCH, NIAHMPAHHUA 00XBaT H
BpeMe Ha U3ITbJIHEHHE Ha OJHTa W ChIECTBEHHUTE KOHCTAaTallMH OT OAUTa, BKJAIOYHUTEJSHO
CbIleCTBEHH HEOOCTATBhUH BHB BBTPEUIHUA KOHTPOJ, KOHTO H}IEHTHQ)HHHpaME o BpeMe Ha
HU3BBbPUIBAHHUA OT HAC OLUT.

Anpec
I'p. Codusn, x.x. ,Mnagocr 1%, 6. 71, BX, 2, an.77

Peructpupan ouTop, 0TroBOpeH 3a aHraUMeHTa:

Mapusa Anekcanaposa Bennukosa, JEC ¢ aunsioma Ne 0307

27.09.2023r.
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YBamaemn AKHHOHEPH,

Hacrosmusgr Jloknam 3a aediHocTra Ha
»TexHomam-Brarapcka  Hugycrpuanna
I'pyna” AJl npes usrexiara 2022 romusa
€ CBCTaBEH B  CHOTBETICTBHE ¢
U3KCKBaHUATA M pasnopendbure Ha wi. 39
OT 3aKOHa 3a CYETOBOACTBOTO.

JloxnanbT chIBpKa KOMEHTAp H aHAJIK3 HA
(QHHAHCOBHTE OTYETH U APyra CHINECTBEHA
UHQOpMAMA  OTHOCHO  (DMHAHCOBOTO
CBCTOSIHHE U PE3yNTATHTE OT JIEHHOCTTA Ha
HPYXKECTBOTO ¥ OTpassBa [OCTOBEPHO
CBECTOAHMETO M MEPCHEeKTHBHTE  3a
HETOBOTO pasBHTHE.

Kanosu Credanon

[Tpencenaren wa CbBera Ha AUPEKTOpUTE
Ha ,, Texnomam-Bboarapcka Unaycrprany
I'pyma™ A



I. O6ma uadopmanusa 3a » TeXHOMal-BsArapcka
Hunycrpraana I'pyna”

» TEXHOMAII-B'BEATAPCKA MHIIYCTPUAAHA T'PYTIA” (dPyXECTBOTO, TM-BUT) € Brimcauo
KaTo aKUHOHEPHO ApyxKecTBO (All), CB3AmeHO0 B CAEICTBHE OT npeobpaszyBane
<9pe3 IpoMsHA Ha IIpaBHarta dopma, Ha 27 Hoemspu 2008 romuua. JPYKECTBOTO 3
€ IPaBOIIPHEMHHUK Ha , Texnomammuusxkenepuur” EQOO/T,

IIpenMeTHT Ha OCHOBHA feiHocT Ha TM-BUT, e:

1. ¥YnpaBaeHue u uarpaxkzaHe Ha €EHEPTUHMHM IIPOEKTH.
2. BBTpelIeH KOHTPOA ~ TEKYII| X IIOCAEABAII] Ha IIPOEKTHTE.

Perucrpupanua npenmer wHa JIpyXecTBOTO, Taka KATO € 3allican opu
YUPEAsaBaHETO €. IIPOH3BOJCTBO HAa CTPOUTEAHA, I'BFTHOCTPOHTEAHA TEXHHUKA H
CHCTEMH 32 CBbXpaHCHHE, B YaCTHOCT: 60eToHO u acdaATo-CMECHTEAHH
HHCTaAalliy, CHTOPa3CAHH HHCTAAAIMH, CHCTEMH 3a M3CyIllaBaHe, CKAAZOBE 34
CBXPAHCHHE M TPAHCIIOPTHH ITBTHUIA 32 TOBAPEHE M PA3TOBAPBAHE HA 3BPHEHH
KyATypH, HW3BBPIIBAHE Ha TBPrOBCKU CHEAKM, IIPEICTABUTEACTBO, YCAYTH H
HWHOBAIlHOHHA [EHHOCT, C LeA IIOCTHTaHETO Ha 1neyasba; HOpumobuBaHe H
yIIpaBA€HHE Ha yIaCTHS, aKIHUHU U JAAAOBE B IPYTH APYXKECTBA, KAKTO U YIACTHETO
B OPraHHET UM 3a yIPaBACHHE, TPUAOOMBaHE HAH Npofaskba Ha akKTHUBH, YIACTHE
B CAMIBAHHSA, BAHBAaHHS, (DUHAHCOBH HMHTEPBEHLMH HAM CAPYXKABAHUS C APYTH
APYXECTBa; CBb3/laBaHE Ha IMPEANPHATHS, KAOHOBE M IIPEACTABHTEACTBA B
crpaHaTa H 4yXKOWHa; BCHYKHM MAPYrH OeHHOCTH, He3abpaHEHH CBC 3aKOH,
BKAIOYHTEAHO CA€H HU3[aBaHe HA CHOTBETHHTE paspellleHHs, KOTATO TaKHUBa Cce
H3HCKBAT II0 3aKOH.

[py>KecTBOTO OpHEHTHMpA CBOATA MACHHOCT KBM IIAOCTHO IIPOEKTHpAHE H
H3rpaXk/laHe Ha COAapHHU ((POTOBOATAMYHM) IApKOBE H BETPOTEHEPATOPHHU
HeHTpasu. [Ipy*EeCTBOTO OCBIIECTBSABA IIOYTH H3IHAO CTPOMTEAHA MAEeHHOCT, 3a
KO€TO IIpUTEXAaBa CHOTBETHHUTE AHIICH3H oT Kamapa Ha cTpouTeanTe 3a CTPOEKH
OT eHEpruiHara W TpaHCOOpTHara HHGpacTpykrypa. Komnmanmsara e
ceprudunupana or TUV, uMa BHeApeHa CHCTEMA 3a YIPABAEHHE Ha KA4ecTBOTO,
CchrAacHO usuckBamuara Ha EN ISO 9001:2008, kaxkto u ceprucduKaTH OT
Kamapara Ha crpouTeauTe B Dbarapus 3a crpoexku oT IIwpBa mo Yersbpra
Kareropus, BKAIOYMTEAHO 3a CTPOEXH OT €HEpruiiHaTta WHQPaACTPYKTypA.
slexaoMmam-BUI”AIl e wusaen wnHa I'epmano - Brwarapckara HWuaycrpuasno
TBproecka Kamapa.

JIPYXECTBOTO € ChC CEHAaAWIEe ¥ afipec Ha yipaBacHHUe: rpan Hoa 3aropa, KB.
YAHOyCcTpraseH", mpousBoacTBeHa baza , Texaomarn®.

KbM pgarara Ha CbCTaBAHE HaA HACTOALMA [AOKA3J, OCHOBHHAT KallMTaa Ha
[PYKECTBOTO € €OuH MHAMOH YeTHPHUCTOTHH H TpuAccerT xuagnu (1,430,000)
A€Ba, pa3feAcH Ha efHH MHAHOH YETHPHMCTOTHH H TpHuaeceT xuaanu (1,430,000)
rmouMeHHM axknuy 1o eauH (1.00) aeB Bcagka. AKIMHTE OT OCHOBHHA KallMTaa ca
CcoBCTBEHOCT Ha rpyna (GU3UIECKH AUIIA, TpaXaaHu Ha Penybanka Brarapus.



IIpe3 2022 roguHa ,TEXHOMAII-BBATAPCKA MHOYCTPUAAHA TPYTIA” AJ] ce yIIpaBAgBa
ot CeBet Ha nupekTopute (C) B creras (Tabruya 1):

Tabruya 1. Cecmas Ha ceeemd Ha dupexmopume Ha TM-BHI

Hme, npesnme, dhamuans AdAaBRHOCT

L ApERTop:

encestates wa C/l w wsmsamarescr

Kanosana Bopucos Credanos Yaex Ha C/I ¥ M3NBAHHTEACH JUDPEKTOD '
Tansa Bacuaera IN'ocriofuuoBa Haen na CepBera Ha AUPEKTOPHTE

IIpencraBasiBany [IPYXKECTBOTO npen TpetH auna e Kasosu Bopucos Credanos.

»  EXHOMAII-B'BATAPCKA VIHAYCTPHAAHA TPYIIA“ HAMa PETHCTPHPAHH KAOHOBE H/HAU
IPENCTABUTEACTBA.

ITpes 2022r. [Ipy>kecTBOTO peasusupa IIPHXOMH OT IIPoAak6u B pasmep Ha 3 347
XUA.AB. (3a 2021r. Te ca B pasmep Ha 1 392 xuA.AB.); Apyru npuxomm 3a 2022r. —
14 xua.aB. ( 2021r. — 622 XUA.AB.).

Pesyarara ot mediHocrra npes 2022r. e nevaaba npeny [Aawbl B pasMep Ha 528
XHA.AB. (3a 2021r. — neganba npeny nawbly B pasmep Ha 398 xuA.AB.).

II. IIperaen ma pa3BHTHETO H Pe3yATATHTE OT AeHHOCTTA
Ha ,Texmomam-Bwarapcka MHuaycrpuaana TIpyna“.
OCHOBHH pPHCKOBe

2.1. OchmecTBABaHA AeHHROCT npe3 2022 roauua

TEXHOMAIII BBATAPCKA UHAYCTPHMAAHA TPYIIA A/l e 6pp3opa3BuBaiia ce,
JUHaMHU4YHa M I'bBKaBa KOMIIAHUA C [BATOTOAHIIIEH OIHUT, CIIeHHaAM3HWpaHa B
o6racTTa HA IPOEKTEH MEHH/IKMBHT M KOHTPOA CBBP3aHH C BB30OHOBIEMHTE
E€HEePruiiHN U3TOYHHITH, CACAKH C (DHHAHCOBH HHCTPYMEHTH M YCAYTH CBBP3aHH C
IOCAEABAII KOHTPOA, KAKTO M B B 06AacTTa Ha TEXKKOTO MaIIHHOCTPOCHE.

KoMmanusTa 3armodBa AeHHOCTTa CH B cpepara Ha TEKKOTO MAIMHOCTPOEHE, a
MIPELM3HOCTTA M KadecTBOTO OBp30 Hasarar dupMara Ha Iasapa H Td Ce
MPEBPbHILA B €/IHA OT BOIACIIMTE HHAYCTPHAAHH I'PyIH B Bharapus, KaTo 3a MHOTO
OT CHOPBIKECHHUATA € €QUHCTBEH IIPOM3BOJAHUTEA B CTpaHaTa.

OT HAKOAKO TOAWHH HAPYKECTBOTO C€ CIEIHAAU3upa H B H3rpaxKIaHeTo Ha
BETPOTEHEPATOPHU I1apKOBe, KaTo chOpMHpa UM OCHUTYPH HNPOQECHOHAAHO
ofyuyeHnre Ha COOCTBEHH €KMIIM. 3a NBPBHUTE CH BATHLPHH IPOEKTH KaTO TAABEH
usrpaguTes , TEXHOMAII - BUT™ All u3BBPIINM HHXKECHEPHHra, TPaHCIIOPT HAa
000pyZIBAHETO, MOHTAXK, TECTBaHE, BHBEXKIAHE B €KCIIAOATALMS M CEPBH3HpPAaHE
Ha BATHPHHUTE TYPOUHU ¥ NIepHuepHOTO 000PYIBAHE.



»lexHomam — BUT“ Al ce CIeHHaAu3upa M B IIPOEKTHpPAHE M U3rpaxkiaHe Ha
doTOoBOATAMYHH TIApKOBe. Ilpes 2012 r. xkoMmnaHugTa H3rpagy [OeCeTKH
(poToBOATAMYHM INapka B paiioHa Ha rp. Causen, rp. %mboa, rp.IlroBruB,
rp.AoBed, rp.EAXOBO ¥ fip., KaKTO ¥ HSIKOAKO napkKka Ha TepUTopHaTa HA
ceBepHaTa HM Cbceaka PymbHudg. ,Texnomam — BUT“ AJl (TM-BUT) e raasen
MSUBAHHTEA Ha NPOEKTUTE M OCUIYPHABA ISFAOCTHOTO H3TPaXKAaHE Ha rapga:
LIOATOTOBKATA HA TEPEHA; IMPOUSBOACTBO M HabOMBaHE HA MOHTAXKHUTE CTONKW,
MOHTa Ha MOIYAWTE, MHBEPTOPDHTE M MOHUTOPHHIOBATA CHUCTEMA; HM3rParKAaHe
Ha CACKTpHYECKAa 4aCT W OXpaHHTeAHa cHcTema. KoMmmauuaTa ocurypsaBa
IIyCKAHETO B  EKCHAOATalMs M  IIPUCHEAHHABAHETO HA IapKa KbM
CACKTPOIIPCHOCHATA MPEXKA, a CBILO U 06CAYKBaHE M CEPBHU3 Ha CHOPBKCHHATA.

OryuTafiku CB3JAAMTE CE€ HOBU PCaAHOCTH Ha I[a3apa ¥ HAAHYHETO HA
CTPYKTYPHA KpH3a B OTPackhbAa, PBKOBOACTBOTO Ha JIPYKECTBOTO [IPEOPHEHTHPA
JNEHHOCTTa KBM IIIAOCTHO [IPOCKTUPAHE ¥ H3rpaXjJaHe Ha  COAAPHU
(dboroBoaTanyHM) mapkoBe u BETPOPCHEPATOPHHU LEHTPAAM W B CBCEAHHW HA
Brarapna crpauw.

Jpy*eCcTBOTO Ce OpPHEHTHpPa M KHM CTPOEKH OT BHCOKO CTPOMTEACTBO, KaTo 3a
LeaTa pasumpH obxBaTa CH U NpuaobH HOBA TPYIIA B CTPOHTEAHHST CH AHIIEH3 OT
Crpoureana xamapa, a HMeHHO: IInpBa TpyIia CTPOEXH OT BHCOKOTO
CTPOHTEACTRBO, IIPHAECKAIIATA My HHOPACTPYKTYpPa, E€AEKTPOHHH CHOOIIMTEAHH
MPEXH1 B CBOPBRKEHUS CBrA.YA.5, aa.l, 1.1 or IIPBBIIIPC

2.2, OCHOBHH PHCKOBE

OcemectBaBaiika siefiHocTTa CcH, JIPYXKECTBOTO € H3AOKEHO HA MHOT000pasHu
CHCIMMUIHH DUCKOBE. ONEPAMUEHU pPUCKO8E, NA34peH pPUcCK — BRAIOYBAIL
BaAyTeH pPHCK, I[EHOBH PHCK, KOHKYPEHTHA Cpefa, peryaaTuBHa ypenba;
KpedumeH puck; JUKEUOeH pUckK.

llporpamara Ha TM - BUI' 3a IEAOCTHO yIpaBA€HWE Ha DHCKA € ChCPELOTOYEHA
BEPXYy HEHPEABHAKMOCTTa Ha (PHHAHCOBHTE M IIPOMHILACHH IA3apPH, OT KOHTO
3aBHCH KakKTO CTOMHOCTTa Ha €BEHTYAACH KPEAWTEH PECYPC, TaKa M ILeHATA Ha
HUSKYIIYyBaHATA EACKTPHUYECCKA €HEPIHUsI.

A) OneparuBHE PUCKOBE

ITpecTpyrrypupanero Ha AeitHocTTa Ha JIPYKECTBOTO, HACOYEHA K'BM IIPOEKTH 34
yIpaBA€HHE, HITpaxkjaHe ¥ KOHTPOA Ha 4YyXKAH K COOCTBEHH COAapHH H
BETPOTr€HEPATOPHU IIapKOBE, KaTO mpeobAazamaria 4acT OT HHBECTHIIHMOHHATA
TMoAWTHKA U JerHocT Ha TM-BUI, T.e. KBM cHcTeMH 3a JOOUB HA €HEPrUst OT
BB30OHOBSIEMH H3TOYHHIM, CBEXA N0 MHHHMYM OIEPaTHUBHWTE pHCKOBe. Ilo
OITPEEACHHE TIOCOYEHHUTE CHCTEMH CE€ HM3TPazK[aT CACK CBPOTBETHHTE NPOyIBaAHHS
3a CABHIETPEEHETO M CHAaTa (KA4ecTBOTO) HA BATHPA, IIOPAZI KOETO AHIICBAT
APYTH BBPHITHH 3aBHCHIMOCTH Ha cpeaara.



B) INasapen puck

(i) eanymen puck

APYXECTBOTO HE € W3AOKEHO HA CBIIECTBEH BaAYTHO-KYPCOB DHCK, ITOpamu
(haxTa, 9e KAKTO aKTHBHTE, TAKA M [IACHBHTE ca B OBATAPCKH A€BA WAM €BpO, a
TIOCAEIHATA BaAyTa € (PHKCHPAHA CTOMHOCT CIIpSMO OBArapCKHs A€B, CITOpEr
npasusara Ha [lapmynusa ceBer. PrKoBoncTBOTO Ha TM-BUT H3BBPIIBA PEOOBEH

KOHTPOA BBPXy €A€MeHTuTe Ha OTdeTa 3a (DHHAHCOBOTO CBHCTOSHHE C LIEA
MUHUMH3HPAHE HA BAAYTHUTE PHCKOBE.

(ii) uerosu puck

Maxkap [IPYXXECTBOTO fla HE € H3AOKEHO OupeKmHo Ha DHCK OT IPOMSIHA HA
uenara, Caeasa ga ce orbeseskn, de nopany coeuupUYHATA METOAHKA HA
HeHooOpasyBaHeTO Ha  mpethepeHIMasHmTe HNEHH Ha EACKTPOCHEpPrusiTa,
HIPOX3BEXKNAaHA OT BB30DHOBEEMH H3TOYHHIU (mpedepennmasnara 1ena
CACKTpHUYCCKATA  €HEPrus, IIPOM3BENCHA OT Bb30OHOBIEMH €HEPruiiHu
HSTOYHHIH, C€ onpenesd B pasMmep 80 Ha CTo oT cpemHata npopaxHa IeHa 3a
HpeAxofHaTa KaA€HJapHa TOAMHA Ha KpalHuTe cHaGOuTeAH H nobaska,
omnpenesena or JKEBP) e Bu3MoXKHO, B mepHoay Ha CTONAHCKA KpH3a M HUHCKO
norpebacHKe, [a UMa CIaj B IICHUTE Ha USKYIIyBaHATA EACKTPUIECKA EHEPIHS.

ITocoyenuar mo-rope puck 6u ce oTHACHA Camo A0 TIAQHUPAHHATE COBCTBEHH
CHEPTUHAHN CHCTEMH. 3a IPOCKTHTE, KOMTO YIIPABASBRA, KOHTPOAHPA H U3rpaxia
TE3U PHCKOBE HE Ca BaAH[HY T.K. [IPYXKECTBOTO MMa TBHDAO JOFOBOPEHH I1EHH.

(iii) woHKypermna cpeda

JpykecTBOTO MMa H3rpaZicH0 W HAAOKEHO MME B 00AACTTa HA YIIPaBACHUETO,
KOHTPOAA M HMSIPaXAaHETO Ha BB30OHOBAEMM eHepruiHu HMaTOouHuIM. Ero 3amo
cMdgTaMe, 1I€ TYK € MACTOTO Aa CIOMEHEM U cTaHoBuuleto Ha JAKEBP 3a Tasn
coepa, a UMeHHO: ,/fupexmuea 2009/ 28/ EO na Eeponeiickus napiameHm u Ha
cveema om 23 anpun 2009 2. 3a HAcbpudaeaHe U3NOA3EAHEmO HA eHepzus om
8b300Hoesemu usmouruyu (BEH) u 2a uameneHue u enocredcmaue 30 ommsana Ha
Oupexmueu 2001/77/ EO u 2003/30/ EO npedeusxcda nocmuzaHemo Ha 20-
npoyenmer Osl HA NpoussedeHd eleKMpPU4ecKa eHepzusi Om eb306HoeseMlU
eHepeUtiHU USMOYHUYU om obuiomo nompebaerue Ha ObwHocmma do 2020 2,
KaKmo u 3a0b/oKumesHa yen, kKosimo mpabea doa 6wde nocmuzHama om ecsra
dvpokasa — unenra 00 2020 2. 3a murumym 10 —npoyenmen 01 Ha 6uozopusd om
nompebneHuemo Ha 6eHsuH u OU3en080 20pUBO & mpaHcnopma, koemo da 6wvde
nocmuezHamo no UKOHOMUUecKU egexmueern HaduH. B cvomeemcmeue c¢
pasnopeobume Ha fJupexmusa 2009/ 28/ EO u ¢ 02n1ed nocmuzanemo Ha yeaume,
nocouenu e Hes, Munucmepckus cveem Ha Penybnuxka Bwieapust (MC na PB)
onpedesisi ObpHKASHAMA NOAUMUKA 3d HACLPUAGAHE Npouz800CmMeomo U
nompebnernuemo Ha eHepeus om BEH, animepHamueHU eHepzuilHu USMOUHULU,



buozopuea u Jdpyzu ewvzobroesiemu zopuea. Ilpuemama uHoukamueHd ues 3a
cmpanama e 16 % om 6pymHomo HayuoHANHO nompebieHue Ha eHepaust. !

ITpeaBuA Ha FOPEIIOCOYEHOTO, KAKTO U Ha AaHuauTe oT HCH, Moxe na ce TRBPIY,
Y€ KOHKYPCHIHATA B IIPOM3BOACTBOTO HaA €ACKTPOCHEPTHS OT BATHD M COAAPHH
CHCTEMH € BCe oule caaba M CBIIECTBYBa CEPHMO3€H MOTEHIIMAA 33 HABAM3AHE B
CEKTOpa.

(iv) peeynamueHna ypedba

Karo [lpyxecTBO, peasH3Hpale H3TpaXkAaHe, KOHTPOA M yHOpaABACHHE Ha
CHCPTHMHM IIPOEKTH, CBIIECTBEH pPHCK HMa [AWHAMHKATAa B HOPMaTHUBHATA
peryaaius, CBBpP3aHa C IIPOM3BOACTBOTO HA EAEKTpHYECKa eHeprus or BEU
(macoxarTa B xoaTo [IPYMECTBOTO HpeABHIKZA LA Ce€ PA3BHMBA) € ypeleHa € B
»38KOH 34 BBH300HOBIEMHTE H aATEPHATHBHUTE HITOYHUIM K OHOropusara®.

CopspaBaHeTo Ha €ACKTPOEHEprHiiHa 6opca e OB[e BKAIOUEHO B €HepruiiHarta
crparerud Ha crpaHarta o 2020 roguna. B crparerusara nie 6bpaaT 3aA0XKEHU HIET
OCHOBHM LIEAM 3a pa3BUTHETO Ha EHEPreTHKAaTa: [MOBHINIABaHE HA €HepruiHarta
CUTYPHOCT, HaMaAsBaHE Ha U3XBBPACHUTE BPEHU €MUCHH, YBEAUUABAHE Ha [EAA
Ha BEW npu npou3BoACTBO Ha €Hepryd, IIOBHIIABAHE Ha €HeprufHara
e(heKTHBHOCT H CBh3ZaBaHE Ha AHOepaAH3HpaH €HEPTHEH masap.

B} Kpequren puck

KpenuTHHST PHUCK IIPOM3THYA OT HapH ¥ IMapUYHH €KBUBAACHTH, JIEPUBATHU
(bMHAHCOBH WHCTPYMEHTH, JETIO3UTH B OAHKU B APYrH (DMHAHCOBH MHCTHTYIIVH,
a CBIIC KM KPEAWTHH EKCIIO3UIMH HA KOHTPArcHTH, BKAIOYHMTEAHO HeECHOpaHu
B3€MaHHs U JOTOBOPEHH CTOIIAHCKHY OIIEPALAM.

OcBeH 6aHKOBM KpeauTy [IPYXKECTBOTO IIpeAOCTaBsl M IIoAy4YaBa CyMH M 3aEMHU
OCHOBHO HAa/OT CBBP3aHU AMI@, KATO B TO3W cAydadl AMIICBa CBOTBETHATa
KOHITEHTpAIlg Ha KPEAHTEH PHCK. B TO3H CMHCBA PHKOBOACTBOTO HE O4YaKBa
3aryby B CA€[CTBHE HAa HEH3MBbAHEHHE Ha 3ailbAKEHHMd OT CTpaHa Ha Te3H
KoHTparcHTH. Ilo oTHOUIeHHE Ha OaHKOBHTEC 3acMH cacABa Ja ce oTbeseku, 4e
IIO-TOAIMATA 4YacT OoT TgX ca gearocpouHm  u ,TexHomaul-Bearapcka
HWunycrpuassa Ipyna“ Al He € U3NpaBeHO IIPEl HENOCPEACTBEH KPEAUTEH DHCK,
H3BBH OOHYalHUAT 32 JeHHOCTTa MY.

T') AUKBHUIEH DPHCK

YIIpaBAEHHETO HA AMKBHIHUST PHCK, CBIAACHO IPUHLMIA Ha HPEAIIa3AHBOCT,
MIpearosara NOALBPKAHE Ha JOCTATHYHO TEKYIM aKTHBH, KAKTO H BB3MOMXKHOCTH
3a JIOITBAHMTEAHO (PHHAHCHpaHE, 32 [OKPHUBAHE HA TEKYILHTE 3aXbAKCHHS.
Iopamu crermudukara Ha AefiHOCTTa, a CBIIO Hu OusHec CIpyKTypaTa,
JIPYXXECTBOTO HE € HM3AOXKEHO Ha CHIUECTBEH AMKBHJIEH PHUCK — (pakT, KOMTO ce
HOTBBPXAABa ¥ OT KAOYOBHTE (DHHAHCOBH [aHHH, OTHacdOo@ ce¢ [0

AHKBHUOHOCTTA.

1 IKEBP; Pewenue Ne L-018 ov31.03. 2010 1.



III. BamHH c'BOHTHSI, HACTBIHAHU cAen maraTa, K’BM KOSITO
€ c’bCcTaBeH (PHHAHCOBHS OTYeT

FopuimHuaT uHAHCOB oTyer Ha ,Texmomalr — Brarapcka muagycrpuassa rpyna”
All 3a 2022r. e onobpeH 3a nybaukyBane ot CbBeTa Ha IHAPEKTOPHUTE C peElIEHHe
ot 31.03.2023 r.

Ipeneuy obgBenara usBBHpemHA CHTyalus C BOCHHHsS KOH(MAHMKT B YKpaiiHa,
MoraT Jia HaCTBIIAT HEIIPEABHAECHH IIPOMEHH B MKOHOMHYECKATA CHTyauus, KOUTO
Ala ce OTpasAT Ha AEHWHOCTTA Ha JIpy>KeCTBOTO (BHIK IPUAOKEHHE 26).

Caen parara Ha ToRUIIHUS (PHHAHCOB OTYET HE Ca HACTBIIHAW Apyra cuburug,
KOHUTO cA€ZBa Aa ObaT KAaacH(DUIIMPAHH KaTo KOpHIHpaIy UAH HEKOPHUTHPAIIH
no cmuckaa Ha MCC 10 ,CubutHs, HACTBIHAH CA€ maraTta Ha TCOAHIIIHUS
duHaHCOB oTYeT",

IV. OwvaxkBaHO 6bzemo passuTHE Ha JAPYRECTBOTO

Beaemero pazeutne Ha L, TEXHOMAII-BBAFAPCKA HWHIOYCTPUAAHA TPyma” Al ce
CBBP3Ba C HIKOAKO HarlpaBACHHS .

4.1. YTipaBaeHUe, KOHTPOA, IIPOCKTHPAHE M H3rpaXkiaHe Ha ChOPBXEHUT
TPOUSBEKNAIM €HEPTHE OT Bb300HOBAEMH €HEPIUIHN N3TOYHHIIN

[pyecTBOTO Ipessara ILSIAOCTHO NPOEKTHpPAHE, U3rpaxkiaaHe, yIpaBA€HHE H
KOHTPOA Ha IIPOEKTH Ha BBH30OHOBAEMH (DOTOBOATAMYHH MAPKOBE, [IHAOCTHO
YIIPaBACHHC M IIOCACABAI KOHTPOA, KAKTO CACIBA'

» CABHYEBO-EHEPIHEH OIUT
>  H3b6op Ha Hal-IOAXOALIINATE TAHEAH U obopynBaue

> HSpaGOTBaHC Ha ITPOCKTH 3a apXUTEKTypHa, ICOAC3NYHA, KOHCTPYKTHUBHA
H CACKTPHYCCKA YacT

ITpoexTH 3a MOHTAK

IIpoexrTu 3a npucheAUHIBAHE

Hudpacrpykrypa, H3paBHSBAHE M [TOATOTOBKA HA TepeHa
IlpousBozcTBO 1 HAbHBaHe Ha MOHTAXHH CTONKH

MoHTaX Ha MOAYAH M HHBEPTOPH

>
>
>
>
>
» HsrpaxpaHe HA €ACKTPHYECKA YACT U €A.000pyABaHe
» OxpaHHTEAHa ¥ MOHUTOPHHIOBA CHCTEMA

» IlyckaHe B eKCHIAOATAIUS U IPUCHEAVHABAHE KHM MPEXKATA
>  BrBTpelleH ofUT Ha IIPOEKTHTE

>

CTpourteAcTBO



C oraenl HaAMYHETO HA CTPYKTYpHAa (HHAHCOBA U HMKOHOMUYECKa KpH3a,
oTp3dBallla Ce BLPXY OTPACHAA MAIIMHOCTPOEHE U U3TPasKIaHETO HA COAApPHHU
napkoee, [pyKeCcTBOTO Ce OPHEHTHpPA X KBM CTPOECIKH OT BHCOKO CTPOHTEACTBO,
KaTo 3a IleATa PasuIupH obxXBaTa CH U IPHAOOM HOBAa Ipyla B CTPOUTEAHHUAT CH
aureH3 or CTpouTeAHA KaMapa, a UMEHHO: [IbpBa rpyna CTpPOEXH OT BHCOKOTO
CTPOMTEACTRBO, IIpHAEXKAINaTa My HHQPACTPYKTypa, EACKTPOHHH CHOOIIATEAHU
MPEKH ¥ CHOPBIKECHHUS.

4.2. BBp3MOXHA nNpoaamxkba Ha GHHAHCOBH aKTHBH

PBROBOACTBOTO Ha , TEXHOMAIUI-BBATAPCKA HOAYCTPUAAHA T'PYIIA“ A/l HEe M3KAIOYBA
aATepHarTiBaTa 3a pPCaAH3SHPaHC Ha CbI/IHaHCOBI/ITe AaKTHBH H TEC HOa 6’I>ILaT
IpoJAaAcHU IIPY MKOHOMHYECKH HM3TO[HHM YCAOBHS, 4 [IOAYYCHHTE CPENCTBa Ha ce
H3II0A3BaT 3a HMHBECTHPAHE, 4YpE3 y4acCTHuC KaTo YHIpPCAHUTCA, B HOBH APYHKECTBa
CBhC CHACH IIOTEHIIHMAA 34 PacCTEeX HAHM 3a IIOKYyIKa Ha CbhUICCTBYBAIlld TaKHBAa.
Hosure HHBECTHUIITH Ouxa MOrAH Aa cc¢ IpenipueMaTtT CACH BHHUMATEAHA H
aprymMcHTHpPAaHa CCACKIIYHA Ha Ou3HeC [1AQHOBE U HHBECTHIIHOHHHU IIPOCKTH.

V.OdeiicTBuA B 00AacTTa HAa HAY4YHO H3cAeZOBaTeACKaTa H
pa3zBoiiHa meHHOCT

IIpez 2022 romuua [IPYKECTBOTO HE € OCBUIECTBSIBAAO [APYTH JeHCTBHUA B
pasBoiiHaTa JAeHHOCT, OCBEH CBLCTABAHETO HAa CBOTBETHUTE IIPOEKTH 34
U3rPpaskOaHeTOo, YIIPABACHUETO M KOHTPOAA HA COAAPEH NapK.

VI. HaaH4YHue Ha KAOHOBE Ha MpEeANPHATHETO

Kaxkro 6ente mocodeHo B Touka I ,, O6uia ungopmayus 3a , Texnomauw-bovazapcrka
Huoycmpuanua I'pyna” [IPYXECTBOTO HSMa PETHCTPHPAHH KACHOBE H/HAHM
IPeNCTaBUTEACTBA.

VII. Hanoa3zBaHe Ha GPHHAHCOBH HHCTPYMEHTH

Tlopamu aurica Ha neobxoaumoct, TM-BUT' He u3rioa3Ba AepHBATHH (QHHAHCOBH
WHCTPYMEHTH C II€A XEPKHNPAHE Ha PUCKOBHUTE CKCIIO3HIIHH.

Hacmoswusim doxnad e cuemager Ha dama 31 mapm 2023 208uHa.



“Texuomam — Bearapcra uHAycTpHasua rpyna” Al 10
dunancos oTuer
31 nexemBpu 2022 r.
OT4eT 3a PHHAHCOBOTO CBCTOAHHE
Hoacuenne 2022 2021
'000 aB. ’000 as.
ARTHBR
HeTeryuiH aKTHBH
WMOTH, MallTUHY, CHOPBXEHUI K
obopyaBane 4 2313 2072
Hemarepunasny akKTHBH ) 297 297
DUHAHCOBH HHCTPYMEHTH 7 395 596
[IBATOCDOYHE B3eMaHHs OT CBEP3aHA
AHIIA 19.3 85 146
VigBecTHINY B ABUIEPHH OPEAIPHATHAS 6 475 475
OTcpodueHN JawbYHYU aKTHBH 1 -
3 566 3 586
TexyiiH aKTHBY
Marepuassu 3anacu 8 3 092 2 480
Kparkocpo4yHH B3eMaHMUs 0T CBBP3aHH
AHLA 19.3 711 629
THProBCKH H APYI'HM B3€MaHUI 9 4 432 4931
Tlapy 1 napuyYHH EKBHBAACHTH 10 412 201
8 647 8 241
O61m10 AKTHBH 12 213 11 827

]

Haroreua:

3aBepHA C’BTAACHO OXUTOPCKH ZOKAAZ o1 27.09.2023r.:

PerucTpHupaH OOHTOP, OTTOBOPEH 32
aHraxuMeHTAa:

Mapusa AaekcaHapoBa Beanuxosa, JEC
¢ munaoma Ne 0307

. \, “ //‘)
Kéﬁ;bAH*ﬂTéAeH IHPEXTOP : %
IR Kadosin Crepafios

TloscHenusTa KbM (DHHAHCOBHS oTIeT OT cTp.15 fo cTp.43 npexacTaBAABAT HEPASAEAHA HACT OT HETO.



“Texmomanr — Brarapcka unycTprassa rpyna” Al 11
dunaHCOB OTYET
31 nexemspu 2022 r.

OT4eT 3a QHHAHCOBOTO CHCTOSTHHE

Ilosscuenue 2022 2021
‘000 aB. '000 asB.

CobcTBen KanuTaa

AKITOHEpPEH KalTuTaA 11.1 1430 1430

Lpyru pezepsu 11.2 202 202

Hepasnpeneaena negasba 6 403 5 886

O610 cobcTBEeH KanuTaa 8 035 7518

Ilacusu

HeTexymu macusu

BaabpaxeHus KoM PHHAHCOBH 118 -

TIPEANPHUITHS

TIacuBY IO OTCPOYEHH HAHBHHT - 1

118 1

Texymnu nacusn

3agpaxkeHnsa KM (DHHAHCOBH 12.1

HIPEeAIIPHUITHS 30 -

KpaTkoCcpodHH 3aIBAKEHES K'HM

CBBP3aHH AWIA 19.3 2 543 3 929

Jaubunn 3arpaKeHES 18 30

3ampaXKeHHs KBM EPCOHAaAa H

OCHUILYPHTEAHH HHCTHUTYLIHH 13.2 41 52

TBProBCKY 3abAKEHTS 14 1428 297
4 060 4 308

O610 nmacuBH 4178 4 309

0610 coBerBen xf IINTAA M ITaCHBH 12 213 11 8}‘7

H3roTBHA: A d‘

Tansa Haeha

akoau C'req;anos

77
f’ﬁﬁﬁ'x_-gmﬁ;i‘wxen AMPEKTOP : [/

Hara: 31.03.2023r. L
3aBepHA CHrAACHO OAHTOPCKH DOKAGH 6T 27.09.2023r.:

Perucrpupan oaAHTOpP, OTTOBOPEH 3a
AHTAMMMEHTA:

Mapus AseKcannpoBa Beanuxora, JIEC
c aunaoma Ne 0307

Tlosicnenuara KM DHHAHCOBUS OTYET OT CTP. 15 0 ¢1p.43 npeAcTaBASBAT HEPA3LEAHA YACT OT HETO.




“Texnomaur — Brarapcka ungycrpaassa rpyna” All 12
DPUHAHCOB OTYET
31 nexemepu 2022 r.

OTt4er 3a nevanbaTa u APYrus BceoGXBaTeH AOXOL

Iosich 2022 2021
exne

’000 aB.  ’000 a=.
IIpuxonu oT OCHOBHA HeHHOCT 15.1 3 347 1392
[pyrH mpuxomm 15.2 14 622
Pesyarat ot npopaxkba Ha aKTHBH 15.3 65 133
Pazxonm 3a MmaTepmasu 16 (1 142) (1 642)
Pasxonu 3a BRHIITHU YCAYTH 17 (498) (501)
Pasxonu 3a mepconaaa 13.1 (633) (498)

Pasxonu 3a amopTH3anua Ha He(DHHAHCOBH
aKTHBH 4,5 (70) (35)

ITpoMern B HAAWYHOCTHUTE Ha roToBaTa
IPOAYKIMSA H HE3ARBPIICHOTO IIPOU3BOLACTBO (324) 1209
Apyru pazxonu (576) {256)
PeayATar oT onepaTHBHA AeHHOCT 163 424
DPHHAHCOBH pPa3XxoH 18 (50) (26)
PHUHAHCOBH IPUXOIH 18 415 -
Peayarat 3a nepuoza ripeau Aawbiy 528 398
Paszxonau 3a maweliy, HETHO 21 11 41
Heren pesyarar 3a rogmaara 517 357
Hdoxoxn Ha akuus 20 0.361 0.250
H3roTBHA: ’ﬂ‘lflan’I:AHHTeAeH AHPEKTOP : // ,
Taua Aepa a oau Cred

Hara: 31.03.2023r.
3aBepHA CBHTAACHO CAHTOPCKH nbi’maﬁ: oT 27.09.2023r.:

PerucTpupaH oAHTOpP, OTTOBOPEH 3a
aHraxuMeHTa:

MapHsa AsexcaHapoBa BeAnuKoBa,
c aunaoma Ne 0307

IoscueHnsaTa KeM (PHHAHCOBHS OTYET OT ¢TP.15 110 cTp.43 mpeacraBAfBaT HEPa3ACAHA YacT OT HETo.



“TexHomaiu — BrArapcka HHAYCTpHAasHa Tpyna” ALl 13
PHuHAHCOB OTYET
31 nexemspm 2022 r.

OT4eT 3a NapHYEHTE NOTOIH

Hossicnenne 2022 2021
'000 aB. 000 as.
OnepaTtusaa aseiiroct
IlocTenAeHUS OT KAMEHTH 6 099 1753
Tlramaeansg KBM OOCTABYHIA (3 256) (3 714)
Iaramannsg KEM IIEPCOHAA B OCHTYDHTEAHH (675) (448)
HHCTHTYLIHHA
ITapu4HN HOTOLM OT AMXBH, KOMHCHOHHEH, JUBHAECHTH 4) {3)
n APYyTH IOA00HH
Maamaung 3a JaHEK BEPXY neuasbara (18) -
JIpyTH DapyYHY HOTOLH, HETHO . {95) (591)
HeTeH napuieH DOTOK OT ONEPATHBHA AelHocT 2 051 {3 003)
HuBecTHoHOHRA meitHocT
TlapuaHE DOTOIM, CBEP3AHA C HMOTH, MAIMHE K (317) (195)
CLOPBXEHHUH, HETO
HeTeH napHYeH IOTOK OT HHBECTHIIHOHHA (317) (195}
AeiimocT
Tlapuysy ITOTOLM OT MOITBAHHTEAHN BHOCKH H {752) 1039
BPBINAHETO HM Ha COGCTREHHMIINTE, HETHO
ITapuyny TOTOIM, CBEP3AHH C TIOAYYEHH AN (1 184) 2 385
IIPENOCTaBEHH 3a€MMY, HETHO
Iapuaan IOTOIM OT AUXBH, KOMHCHOHHY, AHBUHACHTH 413 (124)
¥ JAPYLH NOAO0DHN, HETHO
HeTen mapHYeH NOTOX OT (puHARCOBA AeiiHOCT {1 523) 3 300
HeTHO HaMasenHe Ha NAPH H NMAPHTHH 211 102
C€KBHBAACHTH
Iapn ¥ TapHYHEH €KBHBAACHTH B HAYAAOTO Ha 201 a9
HepHoOAa
Iapn u napuYHA EKBHBAACHTH B Xpas Ha IepHOAA 10 412 201
. /
oo M3 bAHH'TEACH
. mmpexTOp:

KaAqéH C're(i}ano

3aBepHA C’HIrAACHO OXAHTOPCKHU ZOKAAZ oT 27.09.2023r.:

PerucTpHpaH OOHTOP, OTTOBOPEH 34
aAHTaKHMEHTAa:

Mapusa Aaekcanzposa Beanuxosa, [JEC
c aunaoma Ne 0307

TloscHeHusTa KbM (PUHAHCOBHS 0T4YeT OT CTP.15 1o ¢Tp.43 mpeAcTaBAgBaT Hepas3heAHa HacT OT HEro.
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OT4eT 3a OPOMECHHTE B CcoGCTBEHHS KaATAA
OcHoBen Opyrr Hepasnpe OGmo
KanuTaa pe3epBH AeA€Ha  KallHTaA
neuaaba
’000 am. 000 AB. 000 a=s. ’000 am.
Casno xsM 1 auyapu 2022r. 1430 202 5 886 7518
PasnpeneseHr AUBUACHTH - - - -
PuHaAHCOB pPe3yATaT 3a ToANHATA - - 517 517
Caano xem 31 mexemBpH 1 430 202 6 403 8 035
2022r.
OcHOBeH HOpyrun Hepasnpe O6mo
KamnuTaA pesepBH AeAeHa  KalHTAaA
neyaaba
'000 as. ’000 a=s. 000 a=. '000 as.
Caano xpMm 1 sayapn 2021r. 1 430 202 5 658 7 290
Pasnpegesenn AUBUACHTH - - {129) (129)
DHUHAHCOB PE3YATAT 34 FOJUHATA - - 357 357
Caazno xsm 31 nexemMBpM 1430 202 5 886 7 518
2021r.
H3roTBHA: (\ TN  H3mBAHHTEAEH //
Taust ﬂéym\kna TR AMpEexrTOp: /

VO , Kaspsm Credasion
Hara: 31.03.2023r. R

3aBepHA C'bI'AACHO OAHTOPCKH AoKAax oT 27.09.2023r.:

PerucTpHpaH OAUTOP, OTTOBOPEH 32
aAaHTraMIMEHTA:

Mapus Asexcanzpoea Beanuxona, JEC
¢ aanaoma Ne 0307

HosiceenHsiTa XM (PUHAHCOBHS OTYET OT CTP.15 fo cTp.43 npejCTaBASBAT HEPA3ZEAHA HacT OT HETO.
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HosscreHHss XBM (l)HHaHCOBKﬂ oTyeT

1 O6ma nudopmannsa

OcHoBHaTa peifiHocT mpes 2022r. ma »lexaomant-Bearapcka HHAYCTPHAAHA
rpyna“ All, e cebpaaHa c YUPaBACHHE W H3TPaXKIAHE HA CHEPrHHHM IIPOEKTH,
BBETPENICH KOHTPOA — TEKYLN M IOCACABAL HA NPOEKTUTE, & PETHCTPHPaHMS
IpeaAMeT Ha [[pyXecTBOTO € HpOH3BOACTBO Ha CTPOMTEAHA, IIBTHOCTPOUTEAHA
TEXHUKA ¥ CHCTEMH 3a CBXPAHEHHE, B YACTHOCT: GETOHO U achasTo-CMeCUTEAHH
HHcrasamyy, CHTOPAa3acAHHA HHCTaAallHu, CHCTEMHM 34 Hu3CymaBaHe, CKAaI0BE 3a
CBXPaHCHHE M TPAHCIIOPTHY IILTHINA 3a TOBapCHE M PasToBapBaHEe Ha ILPHEHU
KYATYPH, H3BBPINBAHE HA TBPrOBCKH CHCAKH, UPEACTABUTEACTBO, YCAYTH H
HHOBaAIMOHHA JCHHOCT, C II€A IIOCTHTAHETO Ha negaaba; IpuaobuBane mu
YUPaBACHHE Ha yYacTHd, aKUHUH H [JSAOBE B APYTA [PYIKECTBa, KAaKTO U
YJACTHETO B OpraHUTe MM 3a YNPaBACHHE, NPHUAOBHBAHE HAU nponaxba Ha
aKTHBH, yqactye B CABaHud, BAVYBAaHHA, CbHHaHCOBH HHTCPBCHIIMH ¥AH
CApyKaBaHud C [PYIH JPYXECTBA, CH3ZaBame Ha NPeANpUsSITHS, KAOHOBE U
HpENCTaBUTEACTBA B CTpaHara ©W 4YyxOHHA, BCHYKH APy pe#HocTH,
H63a6paHCHH CBC 3aAKOH, BEKAIOYHTEAHO CA€n H3maBaHe Ha CBOTBETHHUTE
Pa3peIcHs, KOraTo TakKyuBa ce H3UCKBAT II0 3aK0H,

Kbm 31.12.2022r. pyxecTBoTo € PETHUCTPHPAHO KAaTO aKIHOHEPHO APYIKECTBO
B TBProBCKHET permcrsp opu AreHuus IO BOUCBaHuATA ¢ EUK 200493723,
Cenaamuero u agpechsT Ha yupaBacHue Ha ApyxectBoTo € rp. Hosa 3aropa, x.x
Hunycrpuaasen, ya. ,Aybop Baitep® Ne 4.

Ilpencrasurea Ha [dpyxecrBoTo e Kasosy Credanos.

2 Ocnona 3a H3roTBsSHEe Ha PHHAHCOBHSIT OTYETH

DPHHAHCOBHAT OTYeT Ha J[IPYKECTBOTO € M3roTBEH B CBOTBETCTBHE C
MexpayraponamTe crannapty 3a GHHAHCOBO OTYHTAHE (MC®0), paspaborenu u
nybamgysanu ot ChBera mo MEXAYHAPOAHW CYETOBOAHHM crarmapru (CMCC) u
npuern oT EBponedickus crpro3 (EC). ITo cMuchaa mHa naparpad 1, Touka 8 or
Homrsanuresnnure pasnopentum Ha S3axkoHa 3a CYETOBOACTBOTO, NPHAOXKHM B
Brearapus, Tepmunst ,MCPO, npuern ot EC* npeacrasaaBat MexnyHaponaure
cueToBOAHM craHgaptu (MCC), npumeTrm B ChOTBeTcTBHE ¢ PeraaMenT (EO)
1606/2002 na EBponefickua napaamesT u va ChBera.

PHHAHCOBUAT OTYET € M3TOTBEH B GBArapCKH AeBa, KOETO € (DYHRKIIMOHAAHATA
BaayTa Ha [IpyRecTBOTO.

Bewukm cymm ca mpencraBenm B XUAGHA A€BaA (XHA. AB.) (BKAIOUHTEAHO
CpaBHHTeAHaTA HHGOpMalms 3a 2021 r.), ocBEeH ako He € TOCOYeHO APyTO.

PBROBOZICTBOTO HOCH OTFOBOPDHOCT 34 CLCTABSHETO W JOCTOBEPHOTO
IPEACTABAHEC Ha HHAOPMAIIHATA B HACTOSIMSA (DHHAHCOB OTYET.

PUHAHCOBHAT OTYET € CHCTABEH LPH CTIa3BaHe HA MPHHIMIA Ha AeHCTBAII0
OpeaIpHsaTHE.
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KeM parara Ha H3TOTBAHE HA HACTOAWMA (PHHAHCOB OTYET PHKOBOACTBOTO €
HaAIpaBHAO IIPEIEHKA Ha cHocoOHOCTTa Ha [[pyXKeCTBOTO A IIPOIBAXKM CBOSTA
ACHHOCT KaTo AcHCTBaIo IpeaAnpuaTue Ha 0a3a Ha HaaHMYHATA HE(OpMAaIHd 33
npeasuauMoTo Opmeme. Caen M3BBPINCHUS NPETAEH Ha AeHHOCTTa HA
[pyXecTBOTO PBHKOBOACTBOTO OYakBa, de JIpy:KeCTBOTO ¥Ma HLOCTATBHYIHO
(HHAHCOBH pECYypCH, 3a Ha IPOJXbAXKH OIEepaTUBHATA CH AEHHOCT B OAM3KO
OB/elIe B IporsAKaBa fa IPHAAra IPHHITUIA 34 AeHCTBAN0 IPEAIIPHSTHE IPH
HM3TOTBAHETO HA (DMHAHCOBHS OTYET.

3. CueToBOAHA MOAHTHKAR
3.1. O6mu nosoxenns

Haii-sHausMuTEe CYCTOBOAHH IOAMTHKH, IPHAATAHH [IPH H3TOTBIHETO HA TO3H
GHHAHCOB OTUET, ca HPEACTABEHH HO-JOAY.

OUHAHCOBHUST OTYET € U3TOTBEH TP CIA3BAHE HA IIPHHIAIIKTE 32 OllCHIBaHe Ha
BCHYKH BHUAOBE AKTUBH, HACHBHY, HPUXOIH U pa3xonu, ceraacHo MCPO. Basure
3a OIIEHKA Ca OTOBECTEHH II0/PO0HO II0-HATATHK B CUETOBOAHATA IOANTHKA KBM
¢duHancoBHs oTueT. PHHAHCOBHAT OTHET € HITOTBEH IIPH CliasBaHe Ha
IpHHIHANA AeHcTBAIND IpefIpHITHE.

CaenBa za ce orbeaexkH, e IPH H3TOTBAHETO Ha IpeACcTaBeHud (DHHAHCOB OTYET
ca M3MOA3BAHM CYETOBOIHM OIIEHKH K NOIIycKaHud. Bropekwu de Te ca 6azupanu
Ha #HH(OpMalHd, IPeAoCTaBeHa Ha PHPKOBOACTBOTO KBM [aTaTa HAa H3TOTBSHE
Ha (pUHAHCOBUA OTYET, PEAAHHTE pe3yaTaTH MoraT Aa C€ pasAHdaBaT OT
HATIPDABEHUTE OIECHKH H JIOIyCKAHHUL.

3.2. Basa 3a H3roTBSHETO Ha FOZHIIHH (PHHAMCOBM OTUYETH

Uzroregrero Ha (PHHAHCOBHTE OT4YeTH B cporBercrBHEe ¢ MCPO usmcKBa
IIPHAATAHETO HA KOHKPCTHH IIPUOAM3HTEAHH CYETOBOJAHH OneHKH. Ot
PBKOBOJCTBOTO Ha TNPEANPHUSTHETO C€ H3HCKBa [da H3II0A3Ba cobcrBeHa
IpereHKa IIPH IIPHUAATAHETO HA CYETOBOAHUTE IIOAMTUKM. HEaeMewrure Ha
(pHMHAHCOBHTE OTYETH, YHETO IIPEACTABSHE H3WCKBA HO-BHCOKAa CTEIEH HAa
CcyGeKTHRHA TIPEIIEHKA WAW CAOXKHOCT, KakKTO ¥ TE3HW CAEMCHTH, 3a KOUTO
NPEITOAOKEHUSTA ¥ OLEHKATE MMAaT 3HAYHTEAHO BAHUAHKE BEPXY (DHHAHCOBHTE
OTYEeTH KaToO IISA0, CA OTHEAHO CIIOBECTEHH.

dHUHAHCOBHTE OTYETH CAa H3TOTBEHH B CBHOTBETCTBHE C MeXIyHAPOIHUTE
craggapta 3a (puHascoBm oTdetH um MCPO muTepuperanyu, OPHETH OT
romucugaTa Ha EC. PHHAHCOBH OTYETH CA H3TOTBCHU CIPSAMO KOHBEHIHATA 3a
HCTOpPHYECKA I[I€Ha, MOAM(MHIMpaAHH OT MOpeoleHKaTa Ha 3eMs H Crpajy,
(bmHAHCOBM AKTHBH Ha DAasIIOAOXKEHHE 3a Npoaaxba, puHAHCOBM aKTHBH H
HacHBH (C BKAIOYEHH AEPHBATHBHH HHCTPYMEHTH) IIO CIIpaBe/IAMBA II€HA Upe3
negaaba nau 3aryda.

A. HoBH CTaHZAPTH, BAE3AH B CHAA oT 1 anyapu 2022 r.

Jpy>KeCTBOTO € MIPHEAO CACIHHUTE HOBU CTAHAAPTH, M3MEHEHMA M Pa3sCHEHHUA
gbM MC®O, manazenn orT ChBeTa 0 MEX/AYHAPOAHH CYECTOBOAHH CTAaHAAPTH H
omobpesr or EC, KOHTO ca yMECTHM WM B CHAA 3a (DHHAHCOBHTE OTYCTH HAa
JIpy>KeCTBOTO 3a TOAUIIHUS MEPHOJ, 3arodBal] Ha 1 auyapwm 2022 r., HO HAMAT
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SHAYHUTEAHO BAHSHHE BBPXY (DHHAHCOBHTE PESYATATH HAW IIO3HIIHH HA
LpyxecrBoro:

- Hsamenenus B MC®O 3 Busmgec KoMbunammn, MCC 16 Hmoru,
MalllMHA ¥ ChopbxkeHud, MCC 37 IIpoBuzuwn, YCAOBHHU 3aIbANKECHHS
¥ YCAOBHH aKTHBU B CHAA OT 1 gauyapu 2022 r., npHetH ot EC

- Tommmmm nomoGpenma 2018-2020 . B cuaa oT 1 anyapm 2022 r.,
npuety ot EC

B. Cranzapru, namenenust u P23SICHEHHS, KOHTO BCE OlIEe HE CA BAE3AH B
CHA2 H He Ce MPHAAraT OT NMO-PaHHa AaTa oT JpyiKeCTBOTO

KvMm pgarara Ha ofobpeHue Ha Tesn dbuHAHCOBH OTYeTH ca U3OAACHH HIKOH
HOBH CTaHAAaPTH, A3MCHECHHAY | pas3siCHEHUYg Ha C'LIJ.IBCTB}’B&HLI/ITC CTangapTd, HO
HE Ca BA€3AW B cHAA MAM He ca npuwerw or EC 3a (bmrancoBaTa romuna,
samo4ysama Ha 1 amyapm 2022 ., ¥ He ca GHAH IPHAOKEHH IIO-PAHO OT
HlpyxecrBoro. He ce owaxea Te Aa HBMaT CBIIECTBEHO BAHIHHE BBPXY
dbuHaHCOBHETE OTYeTH Ha HApyxecrsoro. PEROBOACTBOTO 0OYakBa BCHYKH
CTangapITy ¥ H3MEHEHUS za 6'51{&1’1‘ opHueTH B CIETOBOAHATA IIOAHTHKA HAa
JpyxecTBoTo npes mupBHs HEPHOJ, 3AIIOYBAI CAE/L AATATA HA BAM3AHETO MM B
cuaa. Ilo-poAy € names coMceK ¢ OpPOMEHHTE B CTAHAAPTHTE:

- MC®O 17 ,3acrpaxoBareanu ZOroBOpK” B cuAa OT 1 smyapm 2023
r., npuet ot EC

- Hsmenenuss 8 MC®0O 17 3acTpaxoBaTEAHH NOTOBOPH B cuaa oT 1
sAHyapu 2023 r., npuer or EC

- Hsmenenuss ma MCC 1 IlpenacraBane Ha duHAHCOBUTE OTYETH,
MC®O UzasreHuss 3a npuaoxenwne 2: OrmoBectrsiBame Ha
CCTOBO/IHY IIOANTHKHY, B CHAA 0T 1 sHyapu 2023 r., npuern or EC

- Hsamenenma B MCC 8 CuaeToBOZIHA TOAMTHKA, IIPOMEHH B
CHETOBOAHUTE IIPUOANSHTEAHH OLIEHKH M TPEIIKU: Onpeneaenue Ha
CYETOBOIHH NPUDAUIHTEAHU OLCHKH, B CHAA OT 1 daHyapu 2023 r.,
rpueT# ot EC

- Hamenenmmg B MCC 12 Hampum BBpxy moxozna: Orcpouenure
AaHblyl CBPP3aHU C aKTHRH M IIACHUBH IIPOMITHYAIH OT €AHHUIHU
TPaH3aKIMU B CHAA OT 1 aunyapu 2023 r., npueru ot EC

- H3menenuqa B MC®O 17 3acTpaxoBaTeAHH JIOTOBOPH:
ITspBoHavasHO npuaarane Ha MCPO 17 u MCHO O — CpaBHuTEAHA
uHpOpMaHd B cuaa ot 1 aayapu 2023 ., npueru ot EC.

- Hsmenenums B MCC 1 IpencraBsgne una (bHHAHCOBHTE OTYETH:
Kaacuuranus Ha IacCHBHTE KATO TEKYILA U HETEKYIlH, B CHAA He
I10-paHo ot 1 ssHyapwm 2024 1., Bce oule He ca IpueTH o EC

- Hsmenennma ma MCPO 16 Au3pHT: 3agbaXeHHE [0 AWSHHT IIpH
npogaxba u 06paTeH AMZHHT B CHAA He mo-pamo or 1 auyapu 2024
r. Bee ome ve ca npueru ot EC

- MC®O 14 ,0TcpoueHu CMETKM NPY PETYAHPAHH LEHH” B CHAA OT 1
siHyapu 2016 r., He ca npuetu ot EC
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3.3. IlpencraBsine Ha PUHAHCOBHS OTYET

PHHAHCOBUAT OTYET € IIPEACTABEH B choTBercTBHe ¢ MCC 1 SLIpencrassaHe Ha
(puHaHCOBH oTueTH” (pepmsupan 2007 r.). [lpymxecTBoTo upue ga IpeACTaBs
OT9eTa 3a BCEODXBATHUSA IOXO/ B €{UHUYIEH OTYET.

3.4. Cpaheaxn B 4ymKAeCTpPaHHA BaAyTa

Creakwre B MyX/ECTPAHHA BaAyTa CE OTIUTAT BHB (DyHKIMOHAAHATA BAAYTA HA
HpyxecrBoro mo odmiumassus o6MEHEH Kypc KbM [aTaTa HA CHEAKATA
(obsiBenma bukcunr wa Bearapcka HapoaHa Gauka). Iledasbure u 3arybure or
KYPCOBH PasAHKH, KOWTO BBL3HHKBAT IIPH YPEXKAAHETO HA TE3HM CHEAKH M
IIPEOLIEHABAHETO HA TAPHIHATE NOSHIUH B UyXK/AECTPaHHA BaAyTa KbM Kpas Ha
OTYETHHH HEPHOJ, Ce IIPH3HABAT B euasbara wau 3arybaTa.

Henmaprynure NOSHIHM, OIEHSBAHH [0 HCTOPHIECKA LEHA B YYXKOACCTPAHHA
BaayTa, Ce OTYHTAT 1o OOMEHHHA Kypc KBM JaTaTa Ha cAeAKara (He ca
IpeolteHeHH). HemapuyHHUTE MO3MIHH, OLEHIBAHU 110 COPaBENAMBA CTOHHOCT B
JyXJeCTpPaHHa BaAyTa, C€ OTYHTAT II0 OOMEHHHS KypC KBM AATara, Ha KO9TO €
OIIPEACACHA CIIPABEHAMBATA CTONHOCT.

3.5. Ipuxoau

IlpuxopuTe BKAIOYBAT INPHXOMH OT IIPEAOCTAaBSIHE HA YCAYFH. IIpHxonwmTe OT
YCAYTH Ca HpEACTaBEHH B [IOSCHEHHE,

Hpnxop;n’re ce OIecHdagBaT II10 cnpaBemBa CTOﬁHOCT Ha HOAy"ICHOTO AT
TIOOAEKAIIIOTO Ha HOAy"—IaBa.He B’B3Hal‘pa}K,ZLCHHC, KaT0 HE Cce BKAWYBAT HaHBK
npobasena CTOHHOCT.

HpPIXOﬂ'J’:T CE IIPU3HaB4d, KOTaT0 Ca U3IIbAHCHH CACAHUTE YCAOBHMHA!

* Cymarta Ha nDpuxofa Moxe na OBAe HAKEKIHO OICHEHA,

* BepodaTHO € MKOHOMHYECKHUTE TI0OA3H OT CAEAKATA Ja OBaaT MoAyIeHH,;

* HanpaBeHuTE pasxoiM HMAM TE3H, KOHTO IIPEACTOM na OBAaT HampaBeHH,
MoraT HaCXKIHo Aa OpaaT OneHeH Y,

e KpurepumuTe 3a IPH3HaABaHE, KOUTO ca chnelmdHYHH 3a BCIKA OTHEAHA
AertHoCT Ha [Ipy»RecTBOTO, ca M3IIbaAHEHU. Te ca ompefeAeHH B 3aBHCHMOCT
OT IPOAYKTHTE MAH YCAYTUTE, IPEAOCTABCHU HA KAHCHTA, U Ha JOTOBOPHUTE
YCAOBHS, KAKTO Ca M3AOKEHH IO-/IOAY.

3a na omnpeaeaH AaAM M Kak [a IIpHU3Hae IPHXOAH, [pyXKeCTBOTO H3IOA3Ba
caemEETE 5 CTHIIKH:

1 Unesrrdunupade HA Z0TOBOPA C KAHEHT

2 NnenTnunupane Ha 33bAKECHHATA 34 U3I'bAHEHHE

3 Onpeneadgre Ha HeHATa HA CASAKATa

4 PasmpecAcHHE Ha IIEHATA HA CACAKATA KbM 38 bAJKECHHUSTA 38 H3ITHAHECHUE

5 TlpuaHaBaHe Ha NPHUXOAUTE, KOTATO €A VAOBASTBOPEHH 33JbAXKEHHITA 3a
H3ITBAHEHHUE,

[lpuxoamTe ce MPU3HABAT, MAH B JIaJIcH MOMEHT, MAH C T€UECHHE Ha BPEMETO,
KOraTo HAH NOKAaTO [[pymKeCcTBOTO VIOBAETBODH 33BANKCHHATA 34 H3NBAHEHHE,
npexs'prm‘r’mn OGCHIaHHTe CTOKH, HAH YCAYIH Ha CBOHTC KAHCHTH.
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HpyxecTBoTo mpmsmasa xaTo SAIPANKEHHS 110 [OTOBOP BBH3HATPAK/CHUE,
ITOAYMEHO II0 OTHONICHUE Ha HEYAOBACTBOPEHH 3aIbAMKECHHAS 34 H3OBAHEHHE U TH
OPEACTaBda KaTO APYIH 3aABAMEHHS B OTYETA 34 duHaHCOBOTO cheTognme. 1o
ChIIMA HAYHH, akKo [pymKecTBOTO YAOBACTBOPH 3aJbAXKEHHE 38 H3IIBAHEHHE,
HPEH a MOAYYH BB3HATPAXK/EHHUETO, TO TMPH3HABA B OTYETa 3a dunancoBoTO
CBCTOAHHC HAW AKTHB I10 AOTOBODA, MAM B3EMAHE, B 3aBHCHMOCT OT TOBA JaAH ce
HASHNCKBA  HEI0 JAPYyro OCBEH ONPEAEACHO BpEME 3a IoAyuaBane Ha
BELEIHATPANKICHAESTO.

BBB BcHUKE cAyyan ofmaTa nena ma caeakara sa A3JICH OTOBOP C€ Pa3IpeneAs
MEX/Y PaSAMYHHTE 33BAMXKECHHS 33 H3ITbAHEHHE BH3 OCHOBA HA OTHOCHTEAHHTE
CaMOCTOATCAHH HPOJAAXKHH LEHH HA OTHAEAHWTE TIPOAYKTH U yeayru. llenmara ma
CACAKATA TIO JOrOBOPA M3KAIOIBA BCHYKH CYMH, CEOpaHM 0T MMeTo 1 3a cMeTKa
Ha TPETH CTPaHH.

3.5.1. IIponaxk6Ga Ha cToru

llpomambara Ha CIOKM BRANOYBA NIpoAaxba Ha npomyxknug. Ilpuxon ce
NpU3HABA, KOraTo [Ipy»KEeCTBOTO € IPEXBBEPAMAO HA KyIyBaya KOHTPOAA BBHPXY
HIPpEAOCTaBeHMUTe CTOKH. CYHTa Ce, Y& KOHTPOABT CE TIPEXBLPAS HA KynyBayua,
KOraTo KANEHTET € IIPUEA CTOKHTE (€3 Bh3parkeHue.

3.5.2. IpuxoaH OT AHXBH H AHUBHACHTH

Hpnxoxm’re OT AHNXBY HU Pa3XOOHTE 34 AHXBH C€ OTUYHTAT TEKYIIO 10 MeToAa Ha
e(beKTHBHHSI AHUXBEH IPOIIEHT. I'Ipnxo,zm’re oT OUBHIOCHTH Cc IIpusHaBaT B
MOMCHTAa Ha Bh3HHKRBaHE Ha HOPpaBOTO 3a ITOAYYaBaHeE Ha OAaIfaHeTo.

3.6. AXTHENM H HAaCHBH NO AOTOBOPH C KAHEHTH

JIpy>KeCTBOTO NpPH3HABA AKTHBH H/HAM HACHBH IO JIOroOBOp, KOTATO €/lHa OT
CTpaHHUTC IO MOTOBOPA € H3NBAHHMAA 3abAXKECHHUATA CH B 3aBHCHMOCT OT
BpB3KRaTa MEXAY AECHHOCTTa HaA IPEANPHSITHETO H IIAANIAHETO OT KAMEHTA.
[py>KeCTBOTO NPE/ICTABST OTAEAHO BCAKO GE3yCAOBHO IIPABO HA BB3HaArpaXk/ICHHE
KaTo B3eMaHe. Bsemane e 6e3yCAOBHOTO IpaBo Ha IPEANPHATHETO Aa TIOAYYIH

BB3HArpakIeHue.

IlacuBa mo AOroBOp ce mpmSHaBAT B OTYeTa 3a (PEHAHCOBOTO CBCTOSTHHE, aKO
KAMCHT samAailia  BR3HATPAXK/CHHE HAW JPYXKECTBOTO WMa NpaBo Ha
BBIHATPAK/CHHAE, KOCTO € 6e3yCAOBHO, Ipe/ a € NPEXBBPACH KOHTPOAA BEPXY
CTOKAaTa MAW YCAyTaTa.

ApyXecTBOTO UpHSHARa aKTHBH IO AOTrOBOpP, KOraTo 3abATKEHHATA 3a
HSI'PAHCHME Ca yNOBACTBOPCHHM M IIAQIIAHETO HE € IBAXKHMO OT CTPaHa Ha
KapeHTa. AKTHB II0 J[OTOBOP € IpaBOTO HAa OPEOIIPHATHETO Ja IOAYYH
BBSHArpax/ICHHE B 3aMAaHa HAa CTOKHTE WAW YCAYTHTE, KOHTO NPENIPHITHETO €
IPEXBBEPAHAO HA KAWCHT.

Hocaensamo [pysxecTBoTo onpeneas pasmepa Ha obe3leHKATa 3a akTHB IO
norosopa B ceorBercTBHE ¢ MCPO 9 ,drHancoBu mECTpyMEHTH,
3.7. OnepaTHBHH pa3XoxH

OnepaTHBHHTE pasXOAM Ce€ NpH3HaBaT B medasbata wmam 3arybara nopu
IIOASBAHETO Ha YCAYI'HTE HAH Ha [JaTaTa Ha BE3HHKBAHETO MM.
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LpyxecrBoro orumTa aBa BuAa pasxoay, CBBEP3aHH C H3TLAHCHHETO HA
/AOTOBOPHTE 32 AOCTABKA HA YCAYTH/CTOKH/C KAWEHTH: pazxoau 3a
CKAIOYBaHE /IOCTHTaHe Ha AOroBOpa M pasXolH 3a H3IBAHEHHE Ha AOTOBOPA.
Korato pasxommure mHe OTTOBAPAT HAa YCAOBHATA 3a Pa3CpodYBaHE CETAACHO
usuckBanugara Ha MCPO 15, crmmte ce TIPU3HABAT KATO TEKYIlH B MOMCHTA HA
BBSHHKBAHETO MM KaTO HAalPUMEDP HE CE 09aKBa fa OBbJAT BH3CTAHOBEHU HAH
NEPHONET HA PA3CPOIBAHETO UM € /IO €HA TOAHHA.

CACL(HPIT& OI€paTURHH pPa3xXoAH BHHATH cCe oTpasdgBaT KarTo TEKYIL pal3xond B
MOMEHTA Ha BH3HHKBAHETO MM:

- Obum m agMHANCTPATHBHE DasxOMH (OCBEH aKO He CA 33 CMETKAa Ha
KAWEHTA);

- Pasxonwm 3a 6pak Ha Marepwasnwm 3amacu;

- Pasxoam, ceep3anM ¢ H3IrBAHEHNE HA 3a/BAYKEHHETO;

- Pasxomm, 3a xomro mpemupusTHETO He MoXe na OLpENieAH, NAAH ca
CBBp3aH C yAOBACTBOPCHO WAHM HEYJMOBACTBOPEHO 3abATKEHME 34
H3II'BAHEHWE.

3.8. Pa3xozan 3a ANXBH M Pa3XOXH IO 3aCMH

Pasxozmure 3a AMXBH ce OTYHMTAT TEKymIO II0 MeEToda Ha edeKTHBHUS AMXBEH
TIPOIIEHT.

Pazxonure 10 3aeMHM OCHOBHO NIPENCTABASBAT AHXBH TI0 3aCMHTE HA
HpyxecrBoro. BeHury pasxony mo 3aeMH, KOHTO JAUPEKTHO MoraT ga omnpar
OTHECCHH KbM 3aKyIyBaHETO, CTPOUTEACTBOTO HAHM IMPOHM3BOACTBOTO HA EIHH
OTTOBAPAIL Ha yCAOBHSITA AKTUB, CE KAIIUTAAMSHPAT IPE3 HNEpPHONa, B KONTO ce
09aKBa aKTUBEBT Aa OB/€ 3aRbPIUICH U IPHBEAECH B TOTOBHOCT 32 M3MIOA3BAHE AW
npofaxba. OcranasuTte pasxo/y IO 3aEMH CAEBA JIa Ce IPU3HABAT KATO pasxon
3a Iepuo/a, B KOHTO Ca BB3HUKHAAH, B OTUYETA 34 AOXOAHTE Ha pex ,Punancosn
pasxonu’.

3.9. HemaTepHaAHM aKTHBH

Hemarteprnasuure akTUBH ce OTYHTAT IO IleHA Ha npraobuBa”ge, BKAIOYBAIA
BCHYKHM TMAATEHH MHTA, HEBB3CTAHOBHMH [AaHBIH M HAIPABEHUTE IIPEKH
pasxoim BBB BPB3KaA C MOATOTOBKA Ha akKTHWBa 33 EKCIIAOATAIMS, TIPH KOETO
KallHTAAH3HPAHUTE PA3XOJH CE aMOPTH3HpPAaT BH3 OCHOBA HA AMHEHHWS METOL
npe3 OICHEHHS CPOK Ha IIOAE3€H XKMBOT Ha aKTHBHTE, THU Kato ce cymTa, 4e
TOH € orpaHAYeH.

ITocaenBanioTo oreHgBadHe ce H3BBPHIBA 110 IIeHAa HA npn,u;oﬁnBaHe, HaMaAeHAa ¢
HaTpyIaHduTe aMOPTH3allHH.

[locaeppamure pasxond, KOMTO BB3HHMKBAT BBHB BpPH3KAa C HEMATECPHAAHHTE
AKTHBH CACJ I'EPBOHAYAAHOTO WM [IpU3HABaHE, CE IPU3HABAT B OTYETAa 34
AOXOAMTE 34 NIEPHOAA Ha TAXHOTO BE3HHKBaHe, OCBEH aKo biarofapeHue Ha Tax
AaKTHBBT MOXKE Jila P€HepHpa IOBEYEC OT I'BPBOHAYAAHO IIPEABHICHHATE ObIEIH
MKOHOMHYECKM IIOASHM H KOraTO Te3W pasXoZu MOraT HaJeXk[HO [aa omrar
OIICHEHH M OTHECEHH KBbM aKTHBa. AKO TE3H YCAOBHSHA Ca H3II'LAHEHH, PA3XOIHTE
ce pobaBaT KeM cebecTOMHOCTTA Ha akKTHBA.
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Oc'raquHaTa CTOMHOCT | TIOAE3HHAT XHBOT HA HCMaTCPHNaAHUTE axKTHBH ce
npeneHanar or PEBEKOBOACTBOTO K'BM BCHKa OTYETHA z1aT1a.

AMopTuzanmara ce H3YHCAABA, KaTO CE H3MOA3BA AWMHENHUST METOZ BBPXy
OLICHCHHA TIOAC3EH CPOK HAa TOMHOCT Ha OTAEAHHTE aKTHUBU, KaKTO CAEARA:

* Codrryep 2 ropmEM

e  [ansuunm ABATOTPAWHE MaTEepHAAHM I HCMATCPHAAHH AKTHUBH, 34 KOWTO
HMa OIpaHWECH CPOK Ha IOA3BAHE CHIAACHO AOTOBOPHM OTHOLICHUS WAM
3aKOHOBO 3a/TBAIKEHIIC 100/romuum  =Ha IIPAaBHOTO  OrpaHHYEHHE,
TOIUITHATa HOPMAa HE MOXKeE a IpeBumasa 33 1 /3

Pazxommre 3a AMOPTH3AITMA Ca BKAIOYEHH B OTYeTa 34 AOXONUTE Ha pex
»AMopTrusamus Ha He(OUHAHCOBY aKTHRH,

Pasxonmre, kRomro wMorat Oa OpOaT oTHeceHyu AUPEKTHO KEM (pazata Ha
Paspaborsane Ha HEMAaTEPHAACH AKTHB ce KaIuTaAusupar, ako OTroBapsar Ha
CACTHUTE KPHTEPHH:

* 3aBBpuIBaHETO Ha HEMATEPHAAHUA AKTHB € TEXHHYECKH H3TIBAHHBMO, TaKa
Je ToH fa 6b/e Ha pasnosoxenyue 3a II0A3BaHE HAM IIpoxakba;

s [IpyxecTBoTo BBSHAMCDPHBA Jla 3aBLPIIM HEMATEPHAAHHS AKTHE W aa To
H3TI0A3BA HAH IPOJALE;

* JIpy»XecTBOTO HMa BB3MOKHOCT A4 H3NOASBA WMAM JAa Opozane
HEMATEPHAAHNS aKTUB;

* Hemarepmasnmar axrus me TCHEpHPA BEPOATHH OBACUIA HKOHOMHYECKH
noAsu. OCBeH TOBa CHIIECTBYBA Hasap 3a IpoAyKIMATa HA HEMATCPHAAHHS
AKTHB HAH 38 CAMH# HEMATCPUAACH AKTHB, HAHM 4KO TON 6Bae usnoasBan B
AeHHOCTTa Ha JIpy>RecTBOTO, e TCHEPHPA MKOHOMITIECKH ITOA3H;

* Haawynam ca anxekBaTHH TCXHUYECKH, (DUHAHCOBH W JApyru pecypcH 3a
HIPHKAIOYBAaHE Ha pasBoMHATA AEHHOCT M 3a HOAZBAHETO uau uponxaxbara
Ha HEMATEPUAAHNS aKTHB;

* Pasxommre, orHacamm ce mo HEMATCPDHAAHUSA aKTUB II0 BPEME HA HETOBOTO
paspaborBane, moraT na 6baar HaAEKHO OTIEHEHH.

Paaxozm're oo pa3pa60TBaHeTo Ha HeMaTeprasHH AaKTHBH, KOHTO He oTroBapgaT
Ha 7Te3n KpaTCpHHE 3a KanmHTaAu3upane, ce Dpu3HaBaT B MOMEHTA Ha
BBE3HHUKBAaHETO HM.

Ilewasbara wam 3arybaTa ot npogaxbara Ha HEMAaTEPHAAHA aKTHBH CE OIPENEAS
KaTo pasAvka MEXJy HNOCTBIACHHATA OT Npojaxkbara M 6arancoBaTa croifHoCT
HA aKTHBHUTE H CE OTPA3sgBa B OTYETA 33 JOXOHWTE HA pen ,lleaaaba/(3aryba) ot
npoaaxba Ha HETEKYIM akKTHRH.

Hsbpanmar mpar ma comolecTBeHocr aa HEMaTePHAAHUTE AakKTHBH Ha
HpyxecrBoro € B pasmep Ha 700 aB.

3.10. Hmorn, MamuEy n CHOPBIKECHHST

Hmorare, MammuuTe © ChOpEXeHmSTA Ce OLEHABAT IIBPBOHAYAAHO IIO
cebecroifHOCT, BRAIOYBAILA IIEHATA HA IpUAObWBaHE, KaKTO ¥ BCHYKH IpeKu
Pasxo/y 3a NMPUBCKAAHETO Ha aKTUBa B paGOTHO CHCTOSHHEE.,

HOCAﬁI[BaI_[IOTO OII€HYBAHE HA MMOTH, MalllHHM A CHOPBIKEHHRA Ce H3BBPIUBA IIO
ncHa Ha HpH,Z{OﬁHBaHe, HaMaaeHa ¢ HaTpynaHmgaTe aMOpPTH3aITHH,
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HocaepBammre pa3xonu, CBBEP3AHH C ONPEfEASH AKTHE OT HMOTH, MAUIMHE X
CBOPBXEHMH, ce npubaBaT KbM 6asaHcoBaTa cymMa HA aKTHBA, KOTATO €
BepoATHO [Ipy»KecTBOTO f[a HMa WKOHOMHYIECCKH IIOA3H, HAXBHIIABAIIA
I'EPBOHAYAAHO ONEHeHaTa €(IEKTUBHOCT HA ChHUIECTBYBAIlHS AKTHB. BCHYKH
APYrY TOCAE/IBAITA Pa3XOAH Ce IPU3HABAT 34 PA3X0[ 34 MEPHOJA, B KOETO ca
HaIpaBeHH,

Ocraresynara ¢cTOHHOCT U IIOA€3HHAT XUBOT HA HMOTH, MAIUVHH U CBOPBXKECHUA
CE€ MpeucHdaBaT 0T PHKOBOACTBOTO K'bM BCIRKA OTYETHA ara.

Mmoryd, MalllmHEW ¥ CHOPEKEHHS, IPHAOOWTH IPH YCAOBHSITA HA dbrHanCcOB
AUBMHT, CE aMOpTH3HMpaT Ha 0asa Ha oOYakBaHHS IIOAE€3€H CPOK HA TOLHOCT,
OIPEACACH IIOCPEACTBOM CpaBHEHHME C II0I06HM COOCTBEHM AaKTHBH Ha
HpyxecTBOTO.

AMop'maalmsm‘a Ha HMOTH, MaillUHH H CBHOPEXKEHHA CE H3YHCAdBa, KaTo Cce
H3TI0A3Ba AWHEVHHST MeTON BBPXY OICHEHHS IIOAE3EH IXUBOT HA OTOACABHTE
TPYIIA aKTHBH, KaKTO cCACABA.

» Crpamu 25 ropguEY
s Matmuau 3-4 roguHEu
s  ABTOMODOHAM 4 roguHYy
* TpancnoprHuU cpencrsa, 6e3 apromobuamr 10 romuaM
» CTOoIIaHCKHM MHBEHTAP 6-7 roguHU
»  KomMmroTpu 2 TOMHMHH
* [Jpyru 6-7 roguHT

Hewasbara mam 3arybara or npogaxbara Ha HMOTH, MAIIHHE ¥ CHOPBIKCHHUS CE
OIIpEZieasl KaTO pasAMKa MEXK/AY IMOCTBIACHHATA OT nponaxkbara u 6asaHcopaTa
CTOMHOCT Ha aKTWBa ¥ Ce IIPH3HABA B OTUETA 34 NOXOAMTE Ha pen ,llewasba/
(Baryba) ot npomaxkba Ha HETEKYIIH aKTHBH .

HMsbpamuaT par Ha CHIECTBEHOCT 384 HMMOTHTE, MAIMHUTE U ChOPERCHHUATA Ha
ApyxecTBOTO € B pasmep Ha 700 aB.

Obe3ueHRA HA HMOTH, MAIIHHH H C’hOD'bIEHUS

BasamcoBrTe CTOMHOCTH HA ABATOTpAiiHHUTE MATEPHAAHM AKTHUBH IIOJACIKAT Ha
nperaes 3a obesleHKa, KOTATO Ca HAAUNE CH0HTHS HAW HOPOMEHH B
obcrosiTeacTBaTa, KOMTO IIOKa3BaT, Je Te Omxa MOrAW [a Ce OTAMYABAT TpaifHo
oT Bp3cTaHoBUMAaTa MM CTOHHOCT,

AKO Ca HasHIlE TaKUBa WHAMKATOPH, de HIpHOAH3HUTEAHO OIpeneAcHaTa
BB3CTAHOBHMA CTOMHOCT € IO - HHCKA OT TgxHaTa basaHcoBa CTOMHOCT, TO
HocAeHaTa C€ KOPHTHpa [0 BbB3CTAHOBHMATa CTOHHOCT HA AaKTHBHTE.
Bb3craHoOBAMAaTa CTOMHOCT HA HETEKYIHTE MATCPHAAHM AaKTHBHA € II0 -
BHCOKAaTa OT JABETEe: CIpPaBelAMBA CTOMHOCT HAMaAeHa C PA3XO/H 3a nponaxkba u
CTOHMHOCT B yrnioTpeba.

3a OIIpEeAEATHETO Ha CTOMHOCTTA B ynoTpeba Ha akTUBHTE, OBACIITE BXOISIIH
M  H3XOALAIM MapUdHM [OTOIM, KOHWTO C€ oOdY9akBa Ja Ce I[oAydYaT oOT
npomabpAXKasamiara owpaema yrmorpeba Ha akTHBA M OT OCBODOXKAABAHETO My B
Kpasi Ha TIOAE3HMS My JKHBOT, C€ AWCKOHTHPAT [0 TAXHATA HACTOLIIa CTOHHOCT,
KaTo Ce IIPHAara JUCKCHTOB IPOILIEHT IIPEeAH JAHbIIH, KOHTO 0TpassgBa TEKyIHTe
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HDalapHy YCAOBHY H OLCHKH Ha BpEeMeBara CTOMHOCT Ha IIapuTe B PHCKOBETE
CIIELIH(i)I/I‘IHH 34 CHOTBETHHA akTHUB.

3arybara or obesrieHKa Ha aKTHB, Ce IPH3HABA BEAHATA B pesyaTara (HeTHara
neyasba / 3aryba) 3a mepmoza.

3.11. PHHAHCOBH HHCTPYMEHTH

PHHAHCOBATE AKTHBH ¥ IACHBH CE€ TIPH3HABAT, KOTATO HpyxecTBOTO CTaHe
CTpaHa II0 AOrOBOPHH CHOPa3yMCHMHA, BKAIOYBAIIM (DUHAHCOBH HHCTPYMEHTH.

PHHAHCOB aKTHB ce OTIIMCBa, KOoraro ce 331‘y6H KOHTPOA BBPXY HAOTOBOPHHTE
IIpaBa, KOUTO CECTABASIBAT d)IfIHaHCOBI/Iﬂ aKTHB, T.C. KOTaQTO Ca UITECKAH mpasara
3a uoaydaBaHC Ha IaPHYHH HOTOUH HAH € OPpEeXBBpACHA 3HaYUMaTa 4YacT ot
PHCKOBETE B H3TOoquTE 0T coberBerocrra.

DOUHAHCOB IIACHB Ce OTIIHMCBa HIPH HETOBOTO noracsBaHe, H3nAamaHe, IIpH
AHYAHPpaHE Ha CACAKATA HAH IIDY H3THYAHE Ha JABHOCTHHS CpPOXK.

llpy mbpBOHAYAAHO HpHU3HABaHEe HAa (PHHAHCOB akTHB ¥ (DHHAHCOB TACHB
[py:ReCTBOTO T ONEHABa IO CIpABEJAMBA CTOMHOCT IIAKC PasXO[UTE IO
TPaH3aKIHUSATA C U3KAIOYEHHE HA (DMHAHCOBUTE AKTHBH M IIACHBH, OTIHMTAHK 110
CIpaBeflAMBa CTOHHOCT B mHedyasbara mam 3arybara, KOMTO Ce UpH3HABAT
O'FPBOHAYAAHO IO CIIPaBEXAMBA CTOMHOCT.

DOUHAHCOBHATE aKTHUBH CE IIpu3HaBaT Ha JaTaTa Ha CICAKaTAa.

PUHAHCOBHTE aKTHBH H q)I/IHa_HCOBHTC IIaCHBH CE OLICHABAT NIOCAEABAIN0, KAKTO
€ IIOCOYEHO TO-0AY.

3.11.1. PuHANCOBH aKTHBH

C NEA IIOCACABAINO OLEHABAHE HA (i)I/IHBHCOBI/ITe aKTHBH, C H3KAIOYCHHE Ha
Xe/PQKUpanyTe HHCTPYMCHTH, T€ CE KAaCI/I(i)I/I]II/IpaT B CACOHHATE KATCTOPHUH:

*  KPEAWUTH K B3EMAaHHS,

* (HMHAHCOBH aKTHBH, OTIHTAHHU II0 CIIPABEAAMBA CTOMHOCT B nedasbara mam
3arybara;

*  HMHBECTHIYH, IBPKAHH IO NaICHK;

* (HHAHCOBH AKTHBH HA PAa3IOAOKEHHE 3a Ipoaaxba.

PUHAHCOBHTE AKTHBH CE€ PA3NPEACAST KBM OTACAHHTE KATETOPHH B 3aBHCHMOCT
OT LEATA, C Ko4TOo ca npunoburu. Kareropuara Ha nafed (PUHAHCOB HHCTPYMEHT
onpe/cAss METOAA My Ha ONEHIBAaHEC H [aAM IIPHUXOAHTE H Pa3XOuTe Ce
oTpasaBaT B newasbara mam sarybata MAM B Apyrms BceoGXBaTeH OXOZ HA
JpyxecTBoro. Becuuku (pUBEAHCOBH AKTHBH C H3KAIOYEHHE HA TE3H, OTIYHTAHH IO
CIIpaBENAMBA CTOMHOCT B IedaabaTa MAM 3arybara, NOHAEXAaT HA TecT 3a
obesneHKa KBM pAarara Ha (DHHAHCOBAA OT4YeT. PHHAHCOBHUTE AaKTHBH CE
obeslieHIBAT, KOTaTO CHIIECTBYBAT OOEKTHBHM [OKAa3aTeACTBA 3a TOBA.
IIpuaarar ce pasAnyHE KPHUTEPHH 3a OIIpefleAsHe Ha 3arybara orT obesleHKa B
3aBHCHMOCT OT KaTeropusTa Ha (ODHHAHCOBHTE AKTHBH, KAKTO € OIIMCAHO II0-

JOAY.

Becuagm OpEXOAH W Pasxofid, CBBP3aHHU C IIPUTERABAHETO HA (DUHAHCOBH
WHCTPYMEHTH, C€ 0TpassiBaT B nevasbara mam 3arybara mpu MOAY4ABAHETO UM,
HE3aBHCHMO OT TOBA KaK Ce OLeHsIBA basaHcoBara CTOMHOCT HA (DHHAHCOBMS
aKTHB, 33 KOHTO C€ OTHACHT, H Ce€ IIPEACTABAT B OTYETA 32 JOXOAMTE Ha PeloBe
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yPuHancoBu pasxomm’, ,PumancoBu wnpuxomm” wam Jlpyrm duHaHCOBH
HO3HIMH’, C M3KAIOYEHHE Ha 3arybara oT obe3lleHKa Ha THPTOBCKH B3eMAaHHS,
KOATO ce IpeAcTaBd Ha pen . JApyru pasxonu”.

Kpeanru n B3eMaHua

Kpemury ©u B3eMadwd, BBE3HMKHAAM DBFPBOHAYAAHO B [IpyXecTBOTO, ca
HeAepUBaTHBHE (PMHAHCOBH HHCTPYMEHTH C (DUKCHDAHH MAAIAHHLI, KOUTO HE
Cce TBPryBaT Ha aKTHBEH Iasap. KpeauTwre w B3eMaHwWaATa IIOCASOBAIIO Ce
OLIEHABAT II0 aMOPTH3IHpPaHa CTOHHOCT, KaTO CE u3I0A3BAa METOXBT Ha
epexTHBHATA AUXBa, HAMAAEHA C pasMepa Ha obesneHkara. Beaka mpomsHa B
CTOHHOCTTA HM C€ 0Tpa3dBa B nedasbaTa mau 3arybara 3a TEKyIHs HIEPHOL.
IlapuTe ¥ DapUIHUTE EKBHBAACHTH, THPTOBCKHTE H IIO-TOASMATA 9ACT OT APYTH
B3eMaHusd Ha [pyXecTBOTO cIazaT KBM Tasd Kareropusd (pHHAHCOBH
HHCTpyMeHTH. [JMCKOHTHpaHEe HE ce H3BEBPIIBA, KOraro e(exThT OT HETo €
HE3HATUTEAEH.

3HayuM® B3€MaHHSA CE TECTBaT 3a o00e3neHKa 110 OTIEAHO, KOrato ca
OPOCPOYEHH KBM JarTata Ha (OUHAHCOBHS OTYET HMAUW KOTATO CHIUECTBYBAT
ODEKTHBHH JOKA3aTEACTBA, 9¢ KOHTPArEeHTHT HAMA [a H3I'BAHH 33BbAKCHHITA
cu. Bewdaru npyrm B3eManmEs ce TECTBaT 3a o0€3[eHKa 1O TPyIH, KOUTO ce
OIIPEAEAST B 3aBHCHMOCT OT UHAYCTPHSATA W PETrHOHA HA KOHTPAreHTa, KAKTO H
OT JpYTH KpEAWTHH PHCKOBE, aKO CBUICCTBYBAT TaKuBa. B T03d cay4ail
IPOIEHTHT Ha ofe3neHKaTa ce ompeleass Ha 0azara Ha HCTOPHYECKH [JaHHH
OTHOCHO HETOTACEHHM 3aXbAXKCHUA HA KOHTPAreHTH 3a BcaKa HAcHTH(QHIHpaHA
rpyna. 3arybara or obe3reHKa Ha THPrOBCKUTE B3CMaHHA C€ NPEACTABA B
oTHeTa 3a AoXoAuTe Ha pel lpyru pasxonu”.

PUHAHCOBH AKTHBH, OTYHTAHH IO CIpaBEeAAHMBA CTOHHOCT B meyaabara
HAH 3arybaTa

OUHAHCOBU aKTHBHM, OTYHTAHH OO CIpaBeIAMBA CTOMHOCT B meyasbara HAH
sarybara, ca aKTHBH, KOHTO ca JBPKAHH 34 THPIYBAHE MAW Ca OUPEACACHU IIPH
I'EPBOHAYAAHOTO HM IPH3HABAHE KaTo (DMHAHCOBH AKTHBH, OTYHTAHH IIO
copaBeiAMBAa CTOMHOCT B mneyaabara mam sarybara. Bemurm aepuBaTHBHHA
(bHHAHCOBH aKTHBH, OCBEH aKO HE Ca CIEIHAAHO OTIPE/ICACHH KaTO XEJKUPAIIY
MHCTPYMEHTH, IIONaJAaT B Ta3H KaTeropHus. AKTHBHTE OT Ta3M KaTeropus ce
OLIEHABAT II0 CHOpaBeAMBa CTOMHOCT, 4YHHTO H3MEHEHHSI CE€ OpH3HaBaT B
negasbara mam sarybara. Besga mnedaaba mam 3aryba, mDpoHm3THYaAm@ oOT
JAECpPUBATHBHHE (DHHAHCOBH HHCTPYMEHTH, e 6asupaHa Ha @OPOMEHH B
CIIpaBEANBATA CTOMHOCT, KOSITO Ce OIpPEAeAd OT TPAH3AKIIHY HA aKTHBEH IIa3ap
HMAHM TIOCPENCTBOM OIIEHBYHH METOAY IIPM AHIICATa Ha aKTHBEH Hasap.

HuaBecTHIUHN, A'BPIKAHH A0 HALKEH

ViEBecTHIMH, MOBPXAHM A0 HOaAeX, ca HEACPUBaTHBHE (PHHAHCOBH
MHCTPYMEHTH C (PHRCHPAHH HAH OIPEAEAIEMH IIAAIAHMA 1 OIIPE/IEACHA AaTa HA
majeka, PasANdHy OT KPEJWTH H B3eMaHus. MHBECTHIIUHTE CE OIPENEAAT KaTo
TEPKAHH [0 TAAEXK, AaKO HAMEPEHHETO Ha PBKOBOICTBOTO Ha JIPYyXKECTBOTO € Aa
I'M IBPIKHU /10 HACTHIBAHE HA Iajexa HM. MHBECTHLIMUTE, IBPXKAHH [0 NalEK,
MocAeBAIN0 CE€ OIEHEBAT [0 aMOPTH3HpPaHA CTOMHOCT Ype3 MeTo[a Ha
ecpeRTHBHATA AWXBa. IIpH HasudHeTO Ha ODERKTHBHM [OKasareAcTBa 3a
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obesleHKa Ha WHBECTHIHSTA HA GazaTa Ha Kpenuren pedTHHT, dEHAHCOBUTE
8KTHBH C€ OLICHIBAT II0 HACTOSIIA CTOMHOCT HA OYARBAHHTE bpacim mapuaHA
notonu. Bemyknm mpomenm B UPEHOCHATA CTOHHOCT Ha HHBECTHIHATA,
BKAIOWHTEAHO 3arybaTa oT o6e3NeHKa, ce IpH3HABAT B Ieqasbata HAu 3arybara.

‘PHHAHCOBH aKTHEH Ha Pa3NOACKEHHE 3a npoxamxbGa

PunraHcOBM akTHBH Ha PasIOAOKEHHE 3a IpoAaxba ca HeNepHBATHBHU
(DUHAHCOBH aKTHBH, KOHTO ca OIIpEACACHN KaTO (HHAHCOBH AaKTHBH Ha
PasTioAckeHHe 3a IpoAakba HMAM He CHajgaT KBM HHTO €dHa OT OCTAHAAHTe
Kareropuy (OUHAHCOBH AaKTHBH. (HHAHCOBHTE aKTHBH OT TasHd KaTEropHs
[IOCAEAIBAINO Ce OLEHABAT I10 CIIPABEJAHBA CTOMHOCT C H3KAIOYCHHE Ha Te3H, 3a
KOHTO HAMa KOTHPOBKH Ha Ia3apHaTa [eHA HA AKTHBEH nazap W YugTO
CIIpaBe/IAMBA CTOMHOCT HE MOXKe Ja Gblie HaleKIHO onpeneaeHa. ITocaegamre ce
OICHABAT II0 AMOPTH3MPaHA CTOMHOCT IO METOHA Ha €(PERTHBHHS AHXBEH
HIPDOLCHT HAM 1O cebecTOHHOCT, B cayualt gwe HsMar (bukcupan mnanex.
IIpoMeHHuTE B CHpaBEANBATA M CTOMHOCT ce oTpassiBaT B APYTHd BCceobxBaTen
AOXOZA ¥ CC HPE/CTABAT B CROTBETHHUS PE3EPB B OTIETA 34 COOCTBEHMS KalmuTaa,
HETHO OT MaHbId, C U3KAIOYEHME Ha 3arybure oT ofesnenka u BaAyTHH KYPCOBH
PASAVKY Ha NAPUYIHH aKTHBH, KOHTO Ce NPH3HABAT B HEYarbaTa HAM 3arybara.
Koraro ¢wunancos axrtus na pasnosoxenne 3a npogaxba Gbae TpomameH HAM
ofesrieHeH, HATPYIAaHHTe meuasbun u 3arybn, UpH3HATH B ApPyrHs BceobxBaTen
AOXOA, Ce NPEKAACHMHULMPAT OT COGCTBEHMS KATHTAA B IIeYarbara uau 3arybara
34 OTYCTHHSA IEPHO H CE HNPEACTABAT KATO HIpeKAacH@uIHpania KOPEKIus B
APYTHsS BCeoOXBaTeH MOXOZ,. AHMXBH, H3TACACHH IO MeToAa Ha edeKTHUBHAaTa
AHXBA, X AUBHICHTH CE IIPH3HABAT B Irevasbata van 3arybaTa Kato ,buHAHCOBH
npuxoau”. Br3craHoBgBane Ha 3arybu or obesrienka ce npusHaBa B Ipyryst
BCEOGXBATEH [IOXOJ| C HIKAIOUEHHE HA IHATOBHTE (PUHAHCOBY HHCTPYMEHTH, IIpH
KOHUTO BBE3CTAHOBABAHETO CE IIPU3HABA B Ie4arbara HMAM sarybara, camMo ako
BESCTAHOBABAHETO MOXKE OOEKTHBHO 1@ OLAE CBBP3AHO ChC CBOHTHE, HACT'BIHAO
CA€ MOMEHTA Ha IIpH3HaBane Ha obe3neHKaTa.

3.11.2. PHHAHCOBH NACHBH

PHHAHCOBHTE NacHBH Ha J[IPYKECTBOTO BRAIOYBAT HeOAHKOBU 3aeMH,
THPIrOBCKH ¥ APYTH 331BAKCHI.

DHHAHCOBHTE IIACHBH C€ [PH3HABAT, KOTATO CEIIECTBYBa JIOFOBODHO
SAABAKCHHE 34 NAAINAHE HA NIAPWIHE CYMH HAH Apyr (GHHAHCOB AKTHB HA Apyro
UpEANPHATHE HAM JOTOBODHO 3a[BAXKEHHME 33 pasMsaHa Ha dunancosn
HHCTPYMCHTH C J[PYrc NPEIPHATHE IIPH MNOTECHHHUAAHO HebAarOnpHEATHH
ycaoBuda. BCHYKE pasxosu, CBED3AHH C AHXBH, H IIPOMEHH B CIpAaBE/IABBATA
CTOMHOCT Ha (DUHAHCOBH HHCTPYMEHTH, aKO HMA TaKHBa, Ce€ NPW3HABaT B
negasbara mam 3zarybara Ha pen ,PHHAHCOBH pasxonu” wau ,PuHAHCORH
IPHUXOMH”.

PHHAHCOBATE ACUBH CE OLEHABAT HOCACABAINO IIO aMopTH3upaHa CTolHOCT,
KaTo Ce¢ H3II0ASBA METOABT HA e(QEKTHBHATA AWXBA, C HIKAIOYEHHE HAa
(PpHHAHCOBH HMHCTPYMEHTH, IBpPXKAHH 3a THPIYBaHE HAH OIPENEACHH 3a
OICHABAHE IIO CHPABENAMBA CTOHHOCT B mmegasbara mam 3arybara, KOHTO ce
OLICHABAT I10 CIPAaBENAMBAa CTOMHOCT C OTYMTAHE HA NIPOMEHHTE B regasbaTa
" HAH 3arybara. :
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TeproecruTe 3ambANEHHS CC TpHIHABAT IIPPBOHAYAAHO TI0 HOMMHAAHA
CTOHHOCT M BIIOCAEICTBYIE CE€ OLCHABAT [0 AMOPTHIHPAHA CTOMHOCT, HAMAACHA, C
IIAATHAHHY 110 YPEROAHE HA 3abATKEHHUETO,

3.11.3. PHHAHCOBH AKTHBH, OTYHTAHY IO cCnpaBeZAHBA CTOHHOCT

[pyxecTBOTO IpHmeMa A npuaara H3MeHeHumsTa Ha MCDO 7 »PHUHAHCOBH
HHCTPYMEHTH: OIIOBECTHBaHe”, KOUTO ca B cuaa or 1 amyapu 2009 r. Tesm
HM3MCHEHUS H3UCKBAT [{pyKeCTBOTO [a IPEACTABH ONpEAEAeHA HH(POPMAIHS 3a
(bHHAHCOBHTE HHCTPYMEHTH, OTYUTAHH II0 CIPABENANBA CTOHHOCT, B OTYETA 34
(uHAHCOBOTO ChCTOsHEE. B IbpBaTa IOIMHA OT NOPHAATAHETO UM HE e
Heobxomumo na Gbae HpeAcTaBAHa CpaBHHTEAHA MHGOPMAIAS IO OTHOLIEHHE
Ha  OINOBECTABAHUWATA, W3UCKBAHW OT H3MEHEHHATA. CAE0BATEAHO B
OIIOBECTABAHETO HEpapXuATa Ha CHPABEHNAMBATA CTOHHOCT € IpeACTABeHAa CaMo
xeM 31 nexemBpu.

Caennara Tabamnia mpencraBs (HHHAHCOBHTE AKTHBH H IIACHBH, OTYHTAHH II0
CIpaBEIAMBa CTOMHOCT B OTYETA 3a (PHHAHCOBOTO CBHCTOSHHE, B CLOTBETCTBHE C
HepapxusTa Ha COPABEIARBATA CTOHHOCT.

Tasm lepapxms rpymmpa QHHAHCOBHTE aKTHBH M IACHBM B TPH HHBA BB3
OCHOBA Ha 3HAYMMOCTTA Ha BXOAAmEATA HHGOPMAIWS, HSIOAZBAHA IIPH
OIIPEACATHETO Ha CIPaBENAHBATA CTOHHOCT Ha (DHHAHCOBHUTE AKTHBH ¥ ITACHBH.
VepapxusTa Ha cIpaBefaMBaTA CTORHOCT BRKAIOIRA CACTHUTE HUBA:

- 1 HuBO: nasapEW mUeHM (HEKOPHIHpaHM) Ha aKTHBHH [A3apd  3a
HIACHTHYIHE aKTUBY WAH IIACHUBH;

- 2 HUBO: BXoAdINa HHE(OpPMAaLHs, PA3ANYHA OT NA3apHH IEHH, BKAIOUEHN
Ha HUBO 1, KoaTo Moxe za 6bze HabAaBaHa [0 OTHOIIEHME HA AALeH
aKTHB HAH IIACHB, HAH IPAKO (T. €. KaTo EHH) HAH KOCBEHO (T. €. Ha 6aza
Ha IIeHUTE); B

- 3 HHBO: BXoAdina MH(MOpMaLHUa 34 JAJEH aKTHB MAM IIACHE, KOSTO HE €
6asmpana Ha HabAAaBaAHY Da3aPHH JAHHIH.

[anen ¢puHAHCOB aKTHB HAM ITACHB ce KaacubHOupa Ha Haf-HHCKOTO HUBO HA
3HaYHMa BXoadma uHGOpMAanud, M3NO0A3BAHA 34 ONPENEASHETO Ha
CIIpaBEAUBATA MY CTOHHOCT.

PUHAHCOBHTE AKTHBH H I1JaCHuBH, OICHABaHu II0 CIIpaBcauBa CTOMHOCT B
ordyera 3a (bHHaHCOBOTO CBhCTOAHHE, Ca TPyNnupaHd B CACOHHTE Kareropyamn
cpobpa3Ho HepapxusTa Ha CIPABEIAMBATA CTOMHOCT.

3.12. Ausunr

DUHAHCOBHAT AW3HHT, IIPH KOHTO ce TpaHChepHpaT H3BBLH APYXKECTBOTO
CBIIECTBEHA YacT OT BCHYKH PHCKOBE H CTONAHCKH H3TOAH, IIPOH3THYAIIH OT
cOOCTBEHOCTTA BBPXYy aKTHBA IO (PHHAHCOB AH3HUTr, CE€ H3NHCBA (OTHHCBA) OT
ChCTaBa Ha HETEKYIDHTE MATCPHAAHM (IMa) aKTHBH HA AM3WHTOAATEAd U CE
npencrass B OasaHca Kare B3€MaHE CBC CTOHHOCT, paBHA Ha HeTHATa
WHBECTHALHA B AH3HHIOBHS [IOTOBOD.
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Hernara wmBecTsiima B  AmsmarOBHS [OTOBOp € OpyTHATA HHBECTHLHES,
HamMaACHA C HEOPU3HATHS (PHHAHCOB IPHXOZ.

prTHaTa HHBCCTHIHMSA € cyMara Ha MHHHMAAHHTE AU3HHIOBHU IIsamaHvs mn
HerapauTHpaHara oCTaThIHa crofHOCT HavucAeHa Ha AUIABTONATEAS.

HpI/I ACroBapgHeTo H YPEXAAHETO HA AM3UHTOBHTE AOTOBOPH, OPYRECTBOTO €
BB3MOXHO Aa H3BBPIIHN NPEKU pasxogu — KOMHCHOHHH, TaKCH, BBE3HArpaxxacHud
3a IIpaBHH H CHETOBOIHHU KOHCYATAITHH. Tarkusa pasxoad ce oTyHTaT B
IrbpBOHaYaAHaTa ONeHKa Ha B3eMAaHETO II0 q)I/IHaHCOBI/IS{ AHBHHT H C THX Cce
HaMaadaBa cyMara Ha HIPpHA3HaTHI J0X0/N IIPE3 IIEAHST CPOK HA AM3MHIA.

OnenaTUBeEH AM3HET

AHSHHF, IpH KOHTO HaCMOAaTCAdT IPOIBAKABA Aa ODPUTEIKABA CBINECTBEHATA
HacT OT BCHYKH PHCKOBE M CTOHOAHCKHA H3TOAM OT COOCTBEHOCTTA BEPXY HaeHusa
aKTHB cCe KAaCH(bHL[Hpa EaTo OII€parwBEeH AH3HHYL. maIIIaHHHTa, pecII.
IIOCTBIIACHHUSATA IIO OIIEpaTUBHUY AU3HHT Ce IIpH3HaBaT KarTo pasxomu, pecr.
IPEXOAHW B OTYETA 3a BCeOOXBATHHTE IPAXOJH ¥ Ppa3xXony Ha Daza auneen MCETOU,
3a mepHoja Ha AU3HHrAa. H’BpBOHa‘IaAHO HanpaBeHUTE IIPEKYU pa3xonu BEB
BPB3Ka C AOTOBaApdHETO U ypexganeTo Ha ONCPaATHBHEA AH3HHT, Ce L{OG&BHT
KbM 6aAaHCOBaTa CTOHHOCT Ha OTASGNACHUTEC aKTHUBH #H Ce IIpHA3HaBaT Ha bazara
HA AMHEHHNST METOX B IPOABANKECHHE Ha CPOKa HAa AVM3UHTrA.

3.13. Hawsum BBLpXy moxona

Pasxomure sa mampnwm, npusHatd B mevasbaTa mam 3arybara, BRAIOUBAT cymMaTa
Ha OTCPOYEHHTE W TEKyIM [AaHbUH, KOHUTO HE Ca IIPUSHATH B JOpyTHg
BCceobXBaTeH NOXO/ HAM JUPERTHO B COGCTBEHMS KAIIHTAA,

Texymmre JaHTYHM AKTHBH ¥/HAU TacHB: IIPEACTABAIBAT TE3H 3a0BbATKCHUIS
KBM HAH B3CMAHUA OT JAHBIHHTE WHCTHTYIMH, OTHACAINH CE 33 TCKYIH HAH
HUPEAXO/IHA OTIETHH TEPHOAH, KOHUTO HE ca IIAATEHH KbM [aTaTa Ha
tunancoBua oruer. TEKYIMST LAHBK € IbAMKHM BBPXY obaaraemus [IOXOL,
KOHTO ce pasanuyaBa oT mewasbara mam sarybara BBB (DHHAHCOBHTE OTYETH.
V34ncAIBaHeTO HA TeKymus AAHTLE e basupaH Ha MaHBPIHWTE CTABKHA ¥ Ha
AQHPIHUTE 3AKOHH, KOMTO Ca B CHAA KBM Kpasl HA OTIETHHS HEPUOL,

OTCpO'{eHHTC HA2HBITH CEC U3YMCAIBAT 110 IIACHBHHY METO[ 3a BCHYKH BPCMCHHH
PAa3SAHKH MEXKAY basancosara CTOMHOCT Ha dKTHBUTE M IaCHBUTE ¥ TIXHATA
AaHb9YHa OCHOBA. OTCpO‘-ICH AaHBbK HE C€ IIpeABMIKIA IPHY I'BPBOHAYaAHOTO
IIPHA3IHABAHE Ha AaKTHB HAN IIaCHB, OCBEH aK0o CBOTBEeTHATAa Tpa"H3aKnuga He
3acdra Ja"HpYHaTa HAW CYeTOBOAHAaTa negaaba.

OTCpO‘-IeHI'ITC AaHBPIHHU aKTHBH ¥ [IaCUBH HE CE AHUCKOHTHDAT. HPK THAXHOTO
H3YHMCACHUE C€ M3II0A3BAT JANLYHK CTaBKM, KOHTO C€ O4J9aKBa ja 6'51:1&1’1‘
IIPHACKHEMHY 3a IIEPHOAA HA pCasm3anydTa MM, IIPH YCAOBHE YE TE€ CA BAC3AHM B
CHAZ HAM € CUTYPHO, Y€ 1€ BAC3HAT B CHA&, KBM Kpas Ha OTYSTHHS aepuon.

OTcpodennTe JaHBYHY NACHBY CE IPU3HABAT B IIBACH pasmep.

OTCpoYeHM NaHBYHK AKTHBH CE IPH3HABAT, CAMO AKO CBIIECTBYBA BEPOATHOCT
Te fa 6pmaT ycBoeHH upes Gpaermm obaaraeMy oxonu. OTHOCHO OpeneHKara Ha
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PBKOBOJZICTROTO 32 BEPOSITHOCTTA 34 BE3HHKBAHE Ha Obaeinm ofsaraeMu JIOXOH,
IPE€3 KOHUTO ia CE& YCBOAT OTCPOYEHH JAWLIHY AKTHBH, BIIKTE IOICHCHHE 3,18,

OTCpO"-iGHH AaHbYHHN aKTHBH ¥ IIaCHBH Ce KOMIIEHCHDAT, caM0 KOTaTo
ﬂpy}KeCTBOTO uMa IIpaBo Hu HaMCpECHHEC Ma KOMIICHCHADa TEKYILHUTE MaHbLYHU
AKTHABY WAV ITACHBHU OT CHIIATA AQbIHa MHCTHTYIES.

lpoMsiHaTa B OTCPOYEHHTE [NAHBYHH AKTHBH HFAM IACHBU ce IpH3HABA KAaTo
KOMIIOHEHT OT JaHBIHUS NPUXOM HMAH Pasxol B nevaabara mam 3arybara, ocReH
aKo T€ HE Ca CBEP3BAHM C IO3MIMHY, IPU3HATH B APYTUS BCEOGXBATEH /IOXOM HAM
AWPEKTHO B COGCTBEHMST KallUTaA, NIPH KOETO CHLOTBETHHSIT OTCPOYEH NAHELK CE
HIPHU3HABA B JIPYTHs BCEODXBATEH OXOM MAM B COGCTBEHMS KATIHTAA,

3.14. HuBeCTHIMN B A'bUICPHH npeanpuaTHS

[TpIEpHY NOPEINMPHATHS Ca BCHYKH IPEANPHATHS, KOHTO CC HaMupar IO
KOHTpoAa Ha [pyxkectBoro. Hasmme e ®oHTpos, KoraTo HpyxecrtBoTo e
H3AO0ZKCHO Ha, HAM WMa IpaBa BBEPXY, MPOMEHAMBATA BE3BPEUIAEMOCT OT
HETOBOTO yYaCTHC B IPCAUPHATHETO, B KOCTO € UHBECTHPAHO, H WMa
BBSMOMHOCT /1a OKaXkKe BB3ACHCTBHC BBPXY Ta3H BBH3BPBIIAEMOCT HOCPEACTBOM
CBOMTE INPaBOMOLS BBPXY MHPEANPHATHETO, B KOETO € HHBECTHPAHO. B
VHAMBU/IYAAHHS] (DMHAHCOB OTYET Ha [pyKECTBOTO MHBECTHIIHHTE B BIIEPHHA
IPEeANPULTHSA CE OTIHNTAT 110 cebecToHOCT.

HpyXecTBOTO HpU3HABA AUBHLEHT OT ABIIEPHO IpEeANpHATHE B nedasbara uau
sarybaTa B CBOHTE MHAMBHAYAAHH (PMHAHCOBH OTYETH, KOTATO 6B2ic yCTAaHOBEHO
IPaBOTO MYy AA IOAYYH AUBHIACHTA.

3.15. Iapx H TapUYHH €KBHBAACHTH

ITapuTe ¥ HMapUYHHUTE EKBHBAAEHTH CE CBCTOST OT HAAHYHHTE napa B Opoif,
TIApUYHA CPEACTBA 110 BAHKOBH CMETEH, GE3CPOYHM EMOSHTH ¥ JEIO3UTH 110 3
MeceIa.

3.16. CobcTpeH KamuTaA, PE3ePBH H MAAINAHHS HA AHBHIACHTH

OCHOBHUSAT KaIluTas HA ﬂpy}KCCTBOTO oTpazaBa HOMHHaAHaTa CTOMHOCT HA
CMHTHPAHWUTE A9AOBE.

[pyrure pesepBH BKAIOYBAT 3AKOHOBH PE3EPBH U OBIIIH PE3EPBH.

Hepasupenesenara medasba/ Harpymamara 3aryba  BRAwYBa TEKYIIHS
buHAHCOB pe3yATar W HATPYIAHHTE Nc4asbm u HEOOKPHTH 3arybH 0T MHHAAH

TOMHH.

Beumaku TpaHsakumm CEC cobcrBeHmmmre Ha [IPYFKECTBOTO ca IpPEACTABEHH
OTZICAHO B OTYETA 32 COOCTBEHHS KAITHTAA.

3.17. IleHCHOHHH M KPAaTKOCPOYHH Bh3HATPANKAECHHS HA CAYIKHTEAHTE

ApyxecTBOTO OTYHUTA KPATKOCPOYHH 33/BAKCHUS 110 KOMIIEHCHPYEMH OTIIYCKH,
BESHHKHAAY TIOPAAM HEUINOA3BAH IIAATEH TOAUIIEH OTIYCK B CAYYAUTE, B KOMTO
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Ce o4YakBa TOHM Aa OpuaT moasesam B paMxuTe Ha 12 Mecenma caen marara Ha
OTHETHHUS IIEPHOM, UpPe3 KOUTO HaeTHTe AMIA ca TICAOKMAH TPYZAa, CBHP3AH C
TEsH  OTIycku. KpaTKOCPOYHHTE 3aIBbAKEHHS KEM IIEPCOHAAA BKAIOYBAT
HAAHUITH, 3alIAATH H COIMaAHHT OCHT'YPOBKH.

CeraacHo wu3mckBanugTa Ha Konexca ma Tpyna OpE IIpekpardaBadHe Ha
TPYAOBOTO HPABOOTHOIIEHUE, CAEL KATO CAYRHUTCAAT € OpumobmA NpaBo Ha
HCHCHI 38 OCHI'YPHTEACH CTAX M BB3pacT, [pyKEeCTBOTO € 3arbaXKEeHO aa My
H3mAQTH 00e3leTeHue B basMep nmo mecr OpyrEm paboTHM 3amaaT,
Hpy=xecTBoTo € Hauymcamao TPaBHO 3aQBAKEHUEC 34 M3NAAIUAHE HA obesmierenns
Ha HACTUTE AMTIA IPH HEHCHOHHPAHE B CBOTBETCTBHE C U3HCKBaHuATa Ha MCC
19 Joxomm Ha naer:m suna” Ha 6aza Ha IIPOTHO3HUPAHU TAAIHAHUA 34
CACABAIIMTE IIET TOJMHH, AUCKOHTHPAHH KbBbM HACTOMIHS MOMEHT o
ABATOCPOMEH AMXBEH IIPONEHT Ha Be3pHCROBI IIEHHH KHHXKA,

HpyxectBoro He € pazpaborsaso u me IpHAara IAQHOBE 34 BB3HArPAXKACHHT HA
CAYXUTEAUTE CAEJ HAIyCKAHE,

3.18. IIpoBu3nH, yCAOBHM macHEH H YCAOBHH aKTHBH

IIpoBusuure ce mpusmamar, xorato mma BCPOATHOCT CETAUIHM 3abAXKEHUS B
DE3yATaT OT MUHAAO CHOHTHE ma fAoBemaT N0 H3XOMSAIL MOTOK Ha pecypcu ot
HpyxecTtBoTo M Moxe na Gmae HarupaBeHa HaJCKAHA OUEHKA HAa CyMaTa Ha
3abAXKEHHETO. BB3MOKHO € cpouHOCTTA MAM CymMara HA U3XOMJINHSA MApHYeH
TOTOK fa € mecurypHa. Ceramrso 3airbAKeHIe ce Iopaxaa OT HAAWYHETO Ha
[IPABHO MAM KOHCTPYKTHBHO 3a/[bAMKEHHE BCACACTEBHE HA MHHAAL crbuTHS.
[TposmauuTe 32 OpECTPYKTYPHPAHE CE€ IMPU3HABAT CAMO aKO € paspabored u
NIpHAOKEH HoApobeH dopMasen maad 3a IPECTPYKTYPHPAHE MAM PHEKOBOACTBOTO
€ o6SBHAO OCHOBHHMTE MOMEHTH HA IAGHA 34 HPECTPYKTYpPHpaAHEe IIPEN TE3H,
KouTO buxa 6uam 3acermaau. IIpormauy 3a Opaeum sarybu or mefimocrTa He ce
OpHU3HaBaT.

Cymara, KosTO ce mpm3HaBa Kato IIPOBHU3ULA, CE€ H3IIHCAgBA Ha basa Haii-
HafcxaHaTa OLECHKA HaA pasxXoauTe, HeobXomuM| 3a YPeXAaHe HA CEerantuo
SAPAXKCHHE KBM Kpas Ha OTUETHHS IIEPHOJA, KATO CE B3EMAT B HOpeiBumn
PHCKOBETE H HECHUTYPHOCTTA, CBBP3aHH CLC CEralrHoTo 3anwsaxenne. Koraro
CRINECTBYBAT peAHLA MOAo6HE 3ambaXeHH, BEpPOATHATA HEOOXOAMMOCT OT
H3XOASAI IIOTOK 34 MOracaBaHe Ha 3a/IbAXKEHHETO ce OIIpEZiEAs], KATO CE OTUeTe
rpynara Ha 3aAbAXKEHHATA KaTo LSAC. [IpoBMaHHTE ce AVCKOHTHPAT, KOIaTo
€()EKTET OT BPEMEBHTE Pa3AnKY B CTOHHOCTTA HA MAPHTE € 3HAYUTEACH.

ObesmereHnss OT TPeTH AWIA BBB BPB3Ka C OAAECHO 33LBbANKEHHE, 334 KOWTO
[pyx)ecTBoTo € curypHa, ge me HOAYYH, Ce IPHU3HABAT KaTO OTACACH aKTHB.
Tosu akTHB MOXe U /1a HE HAXBHINABA CTOMHOCTTA HA CHOTBETHATA IIPOBHU3HS,

Ilposusmure ce mnpepasraekmaT KbM Kpagd Ha BCEKH OTYETE€H IEPHOL U
CTOMHOCTTa MM C€ KODHTHpA, 34 Aa ce OTpa3u Ha#-Hobpara mpubamsuTesHa
OIIEHKA.

B caysaure, B KomTOo ce cumTa, we e MaAko BEPOATHO /1@ BB3HUKHE HU3XOZSII
HOTOK HA AKOHOMHYECKH PECYPCH B PESYATAT Ha TEKYIIO 3a/bAYKEHHE, TACHE He
Ce¢ IpusHaBa. YCAOBHUTE ITACHBU CAENBA [a CE OIEHSBAT IIOCAEABAIG IO IIO-
BHCOKaTa CTOHHOCT MEXIy ONMCaHATA IIO-TOpe CpaBHUMA OpOBH3UA U
I'SPBOHAYAAHO IIPU3HATATA CyMa, HAMAACHA C HATPYIIAHATA AMOPTH3AIHS.
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BEpOHTHH BXOAAINMA IIOTOIIXM Ha HKOHOMMYCCKH IIOA3H, KOHTO BCE OIIE HE
OTTOBapPAT Ha KPHTCPHHTC 34 IIPH3HaBAHC HA aKTHB, CE€ CMATAT 34 YCAOBHHU
AKTHBH.

3.19. 3HauMMH @NpPElleHKH Ha pPHKOBOACTBOTO IPH IpHAAraHe Ha

CHEeTOBOAHATA IOAHTHEKA

3Ha4YMMHATE IIPEOCHKH HA PBHKOBOACTBOTO HIPH IIPHAATAHETO HA CICTOBOJHUTE
noarTAKR Ha [lpymxecTBOTO, KOMTO OKa3BaT HAW-CBILECTBEHO BAHSHUE BLPXY
(pMHAHCOBHTE OTYETH, Ca OMNUCAHH IM0-0AY. OCHOBHHTE H3TOYHHIH Ha
HECHIYPHOCT IIPH H3IOA3BAHETO HA NPHOAM3HTEAHHWTE CUETOBOJAHH OLICHKH Ca
onmcaHu B nosicHenue 3.20.

3.19.1. Orcpouenu AaHHPYHH ARKTHBH

OueHKara Ha BEPOITHOCTTA 3a OBJEHH 00AaraeMu MOXOAM 3a YCBOIBAHETO Ha
OTCpOYEHH [AaHBYHH aKTHBHM ce 06asppa Ha nocaemHaTa oaobpema OroxeTHA
IPOTHO3a, KOPHUTHPAHA OTHOCHO 3HAYHMH HeoDAaraeMH MPHUXOMH H Pa3XOAH H
cuertUYHA OrpAHWYIEHUsI 3a IpeHacgHe Ha HEWS3[OA3SBAHH JaHbIHHM 3arybu
HAH KpeauTH. ARO HaJeXAHa IIPOTHo3a 3a obsaraeM [JOXON HpearoAara
BEPOATHOTO M3MOA3BaHE Ha OTCPOYCH HAHBICH aKTHB 0CODEHO B CAydaH, KOTaro
aKTUBBT MOXE Ja ce ynorpebu 0e3 BpeMeBO OFpaHHYCHHE, TOraBa OTCPOYECHHAT
JaHbYeH akTHB Ce NIpHU3HaBa HU3IHgA0. IIpu3HaBaHeTO Ha OTCPOYEHH HAHBIHU
axTHBH, KOHTO MOJIACKAT HA ONPEACACHH IIPaBHH HAM HKOHOMHYECKH
OTPAHWICHUS WAW HECHUTYPHOCT, CE€ IIpElicHsaBa OT PBHKOBOACTBOTO 3@ BCEKH
OTHEAEH cAaydadt Ha 6azara Ha crnenmduyauTe PakTH B 06CcTOgTEACTBA.

3.20. HeCHTypHOCT HAa CYUETOBOAHHTE NMPHOAHIHTEAHH OLEHKH

HPI/I HUIroTBAHETO Ha (i)HHaHCOBHH OTY9€T PBROBOACTBOTO IIpaBH pPeAHIIA
NPEATIOAOKCHUS, OLICHKY H AOIIyCKAaHMsA OTHOCHO IIPpH3HABaAHCTO U OLICHABAHETO
Ha aKTHBHY, TACHBH, IIPUXOIH H pa3xXonu.

HeticTBUTEARUTE pesyATatE MoraT [ga Cce pasaudaBar OT IIPCANOAGKEHUIATA,
OLIEHKHTE H JOIYCKaHUSATA Ha PBHKOBOACTBOTO ¥ B PCAKH CAyYdaW CBOTBECTCTBAT
Ha'bAHO HA IIPCABAPHTCAHO ONEHEHUTE PEIYyATATH.

HadopMaids OTHOCHO CBHIIECTBEHHTE NPEANIOAOKEHHUS, ONCHKH H [IONyCKaHHd,
KOMTO OKA3BAT HAM-3HAYHTEAHO BAHSHHE BLPXY IPHU3HABAHETO M OIEHABAHETO
Ha AKTABH, HIACHBH, IIPHXOAHA U PA3XOH € MPEACTABEHA II0-A0AY.

3.20.1. IToAe3€H JKUBOT HA aMOPTHIHPYEMM aKTHBH

PErOBOACTBOTC IIPEPA3TAEIKAA IIOAC3IHHAI XHUBOT Ha aMOPTHU3HPYCMHUTC aKTHBH B
Kpas Ha BCCKH OTYCTCH IICPHO/.

KeMm 31 mekeMBpM DPBKOBOACTBOTC OIIPENeAs HOAE3HHH KHBOT Ha axKTHBHTE,
KOHTO TIPECTABAABA OUAKBAHWAT CPOK Ha II0OA3BaHE Ha AakTHUBHTC OT
JpyxecTBoTO. [EHCTBHTEAHHAT IIOA€3€H IKMBOT MOXE [a C€ pasamdaBa OT
HApaBeHaTa OIlEHKA II0pafy TEXHHYCCKO H MOPAAHO usxabgpaHe, IPEeAUMHO
Ha coPTyepHH HNPOAYKTH U KOMITIOTEPHO obopynBaHe.
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3.20.2. Cnpasenmaugra ctToitHoCT HA GHHAHCOBH MHCTPYMEHTH

PBKOBOJICTBOTO H3IMIOA3BA TEXHHWKUW 34 OINEHSBAHE HA CIPABEIAMBATA CTOMHOCT
Ha (PUHAHCOBH MHCTPYMCHTH IIPH AWIICA HA KOTHPAHH IIEHH Ha aKTHBEH I1a3ap.
IMonpobHOCTH OTHOCHO HM3IIOASBAHHUTE IPEANOAOKEHHS Ca IPEJCTABCHH B
NOACHEHUITA 3a (PMHAHCOBH AKTHBH M HNACHBHU. lIpu npuaarane Ha TEXHHKH 34
OLICHSIBAHE PHKOBOJICTBOTO HM3II0A3BA B MaKCHMAaAHA CTEIEH ITa3apHY NaHHH U
UPEAHOAOKEHUH, KOHMTO I[Ia3apHHUTE yYacTHHIM OHXa BBIOPHEAM IIpH
OLIEHSABAHETO HA JafieH (DHHAHCOB HHCTpyMeHT. Koraro auMncBaT TPHAOKUMH
nazapHyu [JaHHH, PBKOBOACTBOTO H3IOA3BAa CBodTa Hal-mobpa oneHkKa Ha
IPEeIIIOACKEHHGTA, KOUTO 6HxXa HanpaBUAM ITa3apHUTE yIacTHUIM. Tesn oneHKy
MoraT A4 Ce pasaugaBaT OT [JAcHCTBHTEAHHTE IIEHH, KOHTO Omxa Owmam
OIIPENECACHU TIPDH CIPABEIAMBA Na3apHa CleAKa Mexay uHGQOPMHpPaHM U
XKeAaelld CTpaHd B Kpad Ha OTYETHHUS IIEPHOJT.
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5 HemaTepuaAHH aKTHBH
IIpaBa BBpXy O6u1o
coGcTBEeHOCT
‘000 aB. ‘000 as.
Orgerna cro#tuocr keM 1 Tuyapu 2022r. 297 297
Hosonpunoburu akTuBu - 116
Ornucanu akTusM - -
OTuerHa croiinoct 31 zexemepu 2022r. 297 297
Caszo xem 01 guyapu 2022r. - -
AmopTrzauus 3a 2022r. - -
Caamo xeMm 31 Aexemspu 2022r, - -
Basaucora croiinocr kM 31 Hexemspu 2022, 297 297
IIpaBa BBPXY O6uro
coBerBenoCT
‘000 aB. ‘000 as.
Otyerna cro#imocr kM 1 STayapu 2021r. 297 297
Horonpunoburu axtupn - 116
OTnncary agRTUBH - -
OT14eTHa crofimocT 31 nekemepn 2021r. 297 297
Caano xeMm 01 auyapu 2021r. - -
AmopTtu3anuga 3a 2021r. - -
Caano xeM 31 nexkemspu 2021r. - -
Basancosa croitHocT keM 31 lexemepu 2021r. 297 297

6. HHBECTHIMH B A'BIIEPHH NPEeANPHITHS

Kbem 31.12.2022r. [IpyCTBOTO HMa KOHTPOA HAX CACTHHTE ApyRecTBa:
Texnoamaunr AJl, Punanc cepsuz EOO/], Texmomar coaap EQO/I.

Crpana Ha 2022 2022 2021 2021
yupeanaraue ydacTHe yJacTHe
Hme na H OCHOBHO
A'BIXEPHOTO MACTO HA
npeanpHsTHEe neidrocT
AB. % AB. %
Texunoamuamur A Brarapusa 25 000 50 25 000 S50
PUHAHC CEPBH3
EOOL Brarapua 450 000 100 450 000 100
Texnomam coaap
EOOL Brarapus 100 100 100 100
475 100 475 100
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7 PHHAHCOBH MHCTPYMEHTH

2022 2021

‘000 a=s. ‘000 aB.

Kpenurtu u B3emanma 471 596
OGuro 471 596

IIpemocraBennTe 3aemu ca B A€Ba — MAAIIAHETO Ha BHOCKHTE Ce HU3BBPIIBA B
CBINIATA BAAYTA, AMXBEHUSAT IPOUEHT € 0T 4% 1o 6% roaumiga Auxea.

8 MaTepuasHH 3amacu

2022 2021

‘000 as. ‘000 as.

Marepuasn 1399 538
Crokn 144 69
Hponyxmus 1076 1504
Hesapepineno mpousBoAcTBo 473 369
3 092 2 480

Caen HanpaBeH TecT 3a obe3renka ce YCTAaHOBABA, Y€ HE C€ HAAATA HAAHYHUTE
CTOKH H MaTepHaaH Ja OpaaT obesrneHen.

9 T'BProBCKH H APYTH B3eMaHMsI

2022 2021

‘000 as. ‘000 as.

B3emaHug OT RAWEHTH U JAOCTaBYHITH 4 379 49011
Ob6es1ieHKa Ha B3eMAaHUATa - -
3acrpaxoBKu 5 5
Jpyru Bzemanuga 48 15
4 432 4 931

BcuYyKH TBPrOBCKH B3eMadHd Ha LpyKECTBOTO ca IperAeZIald OTHOCHO
UHOVKAIAH 3a o00e3leHKa. Hernara 6asamcoBa cToiiHoCcT HA TBPTOBCKHTE
B3EMAaHHs Ce [IPHEMA 3a pasyMHa HpubsusureaHa OLCHKA HA crpasefiAuBaTa UM
CTOHHOCT.

10 INapu n nMapH4YHH €eKBHBAACHTH

Hapy 1 HapUYHHTE EKBHBAACHTH BKAIOYBAT CACHUTE KOMIIOHEHTH:
2022 2021
‘000 as. ‘000 as.

IMapu 1 HTaprIHyE EKBHBAACHTHY B ACBA 76 36
Tlapy ¥ IapHYHH €EKBHBAACHTH BHB BaAyTa 336 165
412 201
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11 CoGcrTReH xanmuTaa

11.1 Axnnonepen xanuTaa

Ocmopruar xanuraa ma ,Texaomanr - Brarapcka maaycrpumasna rpyna” All e B
pPasMep Ha e[MH MHAWOH YETHPHCTOTHH M TpuieceT xuaszu (1 430 000) aema,
Pas/icACH Ha €AWMH MHAWOH YCTHPHUCTOTHH H TpmAaeceT xuasmu (1 430 000)
TIOMMECHHM aKIu# 1o eauH (1,00) AeB Bcska. AKIMHTE OT OCHOBHUS KAIHTAaA ca
COBCTBEHOCT HA IPyIa (DPHU3MIECKH AUIA, rpaxknanu Ha Perybauka Brarapus.

11.2 Opyru pezepsu

Kem 31 [exemspm 2022r. Apyrmte pe3epBH ca B pasmep mHa 202 XHA. AB.,
(bopMHpPaHH C HPOTOKOA OT 061I0TO cH6panme Ha JpyxkecTBoTo o 10.01.2009r.
(31.12.2021 r.: 202 xua. AB.).

12 Baemu

12.1 3an®bakenuss KoM GHHAHCOBH NpPeANMPHITHA

SBA’LAXCCHKHTH KBM q)I/IHaHCOBI/I IpequpUuaATHI Ca CACOHUTE:

2022 2021
‘000 as. ‘000 asm.
[IEATOCPDOYHH 3aABAKEHUA 110 (PUHAHCOB AMZHHT 118 -
KpaTKoCpoYHH 3abAKEHNI 110 (DHHAHCOB AUSHHT 30 -
148 -

Horopop 3a ¢uHAHCOB AM3HHIT Ilagex - 25.12.2027r., AuxBeH IIPOIIEHT:

PeEpEeHTEH ANXBEH TIPOLEHT C Hagbaeka or -0,02 myHKTa, BasyTa, B KOSTO CE
U3BBPIUIBAT NAAIAHHATA — A€Ba, oDe3rieueHne: HaMa.,

13 Iepconaa

13.1 Pasxoau 3a mepcoHasa

Pazxogure 3a BBE3HAIPaKACHNWY Ha I[IEPCOHAAA BKAIOUIBAT!

2022 2021

‘000 a=. ‘000 as.

Pasxonu 3a 3anaatu (553) {425)
Pasxoau 3a comasHy OCUTYPOBKH {100) (73)

(653) (498)




“Texnomar - Brarapcka HHAyCTpHaAHa rpyna” A/l 37
PHHAHCOB oTYET
31 nexkemBpu 2022 r.

13.2 Bansakenns xam nmepcoHaaa

2022 2021

‘000 A=, ‘000 as.

3anpAKenus 3a zamaaTd 29 37
3anbAXKeHNd 3a conpasHy OCHIYPOBKH 12 15
41 52

14 Teproscku samnamenms

Kem 31.12.2022 ropuma APYKECTBOTO HMMA 3aBAXKEHUST KBM APYTH THPTOBCKH
ApYyzKecrBa Ha cToHHOoCT 1 428 xma. AB. (2021r. - 297 xua. AB.)

15 HIpuxoan or mpomam6u

15.1 HIpuxoxu or ocnoeua meifmocT

IIpe3 2022r. DPCAAHSHPAHHUTE IIPUXOAW OT OCHOBHATA zAetiHoct Ha [pyxecTBOTOo
¢a B pasmep Ha 3 347 xma.AB. (2021r.: 1 392 XHA.AB.)

15.2 Opyru npuxoxnu

Ilpes 2022r. [pymxecTBoTo e PC€aAusHpas0 APYrH IpHUXONH B pasMmep ua 14
XHA.AB. (2021r. - 622 xma.AB.).

15.3 Pesyarar oT nmpoxam6a ma AKTHEBH

2022 2021

‘000 as. ‘000 as.

Ipuxonu or nponaxba 433 2783

Basarcosa croifaoct HMa nposagenute AKTHBH (368) (2 650)

PesyaTaT or npoznamx6a na akTuBm 65 133
16 Pasxonu 3a maTepmaau

2022 2021

‘000 am. ‘000 a=s.

OcHoBHN MaTepHasu (1 063) (1 552)
Enepruiinn npoaykru (79) (90)

(1 142) (1 642)
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17 Pasxonu 3a B'SHIIHH YCAYI'H

2022 2021

‘000 a=. ‘000 as.

[MogusmBAHUTEAN (250) {43)
CromaraTeAHH AEHHOCTH (89) (105)
Haem (62) (250)
BacTpaxoBKH (17) (12)
KOHCYATQHTCKH M CYETOBOJHY YCAYTH, OOUT (28) (28)
TeaepOHHH B KyPHEPCKH YCAYTH (11) (12)
PerxaaMHA yCAYTH (5) 9]
Hpyru (36) (46)
(498) (501)

To3yu HMHAUBHAyaAeH (DHHAHCOB OTYET € O[HMTHPaH OT PErucTpUpaH OAMTOD
Mapusi AaexcauzpoBa Beawdaxosa. BB3HATPaKACHHECTO HA PETHCTPHPAHII
OINTOP € 3a He3aBHCHM (PHHAHCOB ONHUT Ha dunancopuda ordet. [Ipes roguHAaTA
PETHCTPHPAHUAT ONUTOP HE € NIPefoCTaBds [PyrH YCAyTH. Hacrosiioro
OIIOBECTSBAaHE € B M3IbAHEHWE Ha M3UCKBaHUATA Ha da. 38 aa. 5 pa 3Bagona 3a
C4eTOBOACTBOTO.

18 PdupHAHCOBM NpUXoAH H (HHAHCOBH pa3sxonu

2022 2021
‘000 aB. ‘000 am.

PHHAHCOBH NPHXOAH

~IIPUXOJM OT CBYIaCTHs 414 -

~-IIPUXOAHA OT AUXBH 1 -
415 -

PUHAHCOBH pa3xonH

-pa3xONy 32 AUXBH (46) (22)

-Apyry (hIHAHCOBH Pa3XOHu (4) 4)
(50) (26)

19 CraeAKH C’HC CB'HP3AHH AHIA

AKO HE € H3PpHUYHO YIIOMCHAaTO, TPaH3aKIHHTE CHC CRBP3aHH AUIlA HE Ca
H3BBPINBAHA IIPH CIIEIIHAAHU YCAOBHL H HE ca IIpenocTaBdHH HAHM TIoAydYaBaHU
HHKAKBHY rapaHiyn.

Buna cB’»p3aHOCT

ITsrerpoit EOOL YpaBA€HCKH IIEPCOHAaA
Texuoan3uar Al IIpeanpusaTHE OT Ipyna
Texmomaiu coaap EOOL IIpegnpusTHE OT TPyHa
Texromaia BI' EOO YpaBA€HCKHU IIEPCOHAA

Texumomam ganuras OO ITpeaupusaTHe OT rpymna
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Enepruiinu npoexrn Bearapua EQO/]
PHHAHC cepBH3 EOO

TexHomamr Moanosa

Cosap Maumetixsp EOOL

Baakan Xocrmaraa MeunmxMBET EOON
Baakawu ecreiit EOOI

Kanurasan npoexru A/l

39

pennpusarue or rpymna
Hpennpusrue ot rpyma
lIpeanpusarue ot rpyma
IIpennpustre or rpyma
Hpennpustae ot rpyma
Npenupusrtue or Tpyma

Jpyru CBBD3aHU AHITA

ﬂHpCKTOpI/I, YACHORBE Ha opranmuTe Ha yapaBaeHHUE H H3TbAHUTEAHHN CAYIKUTEAH:

Tun cesp3anoct
Crecan Credpanos Ilpencenares Ha CIl u H3IBAHUTEACH JAHPEKTOP
Kasosig Credanos Haen Ha C/I ¥ M3IBAHHTEAGH IHPERTOD
Tana Bacuaera Yaen Ha CrBeTa Ha Huperropure

19.1 Caeaxn cne CER'BP3aHH AHNA

2022 2021

‘000 a=. ‘000 am.
Iponax6a Ha cTORKH u YCAYTH
- IpoAaxba HAa CTOKH U aKTHBH 44 28
- Ipoaaxba Ha ycayru 404 714
ITorynkwu ma cTorm 1 ycAyTH
- IIOKYTIKH Ha MaTEPHaAH, CTOKH, YCAYTH (715) (115)
- IOKYIIKH Ha YCAyI'Hd (115) (78)
- pasxonu 3a AUXBH (68) (21)
-Pasxonu 3a s3amaaru (72) (72)
-Pasxonu 3a ocurypoeku (7) (7)
AuBunenTH:
-TToayyenu nuBunenTH 414 -
19.2 Caeaxn c xarouon YIOPaBACHCKH HEePCOHaA
2022 2021

‘000 as. ‘000 as.

Pasxonu 3a 3ammaatu

(79) (79)

(79) (79)
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19.3 Caazna xsM xpast Ha roxuHaTa
2022 2021
‘000 an. ‘000 as.
HeTexymH B3eMaHHA OT:
- Apyru 85 146
85 146
Texyuin B3eMaHHsI OT:
-TBPTOBCKH B3eMaHUA 649 543
-CBbY1acCTHd 43 43
-TIPENOCTABEHH 3a€M ¥ HAYWMCACHH AHUXBH 19 43
711 629
TeRymu 3a’bAKEHHS I10:
-IICAYYEHH 32€MH ¥ HAYHCAECHH AMXBH 1 686 3716
~T'BPTOBCKH 33BAKEHUS 852 208
-YOPABACHCKH IEPCOHAA S5 S5
2 543 3 929
20 Hoxoxm Ha aRKUHS
2022 2021
[Tewaaba, momaexkaila Ha PasmpesieACHHE (B AB.) 516 735 356 821
Cpennomnpereraen 6poif akiuu 1430 000 1 430 000
OcHoBEH AOXOZ Ha AKILHA (B AB. 32 aKILMsI) 0.361 0.250

21 PasxozM 3a JaH'BIM B’BPXY AOX0Zna

OuakBanuTe pasxoau 3a HaHbIM, 6asupany Ha eheKTHBHATA JaHHIHA CTABKA B

pasMep Ha

10 % (2021 r.: 10 %), m HeHCTBUTEAHO NHPHUSHATHTE AAHBYHH

pasxonyu B neuasbara uAH 3ary6a'ra Moratr na 6’5,{:&1’1‘ PaBHCHH, KakKTO caeagBa.

P a3XoOH, HENIPpHU3HATH 3a JadH'b9HH IICAH

2021 2020

‘000 as. ‘000 a=B.
Tlevaaba nipeau ganp49HO obaaraHe 528 398
JlawpyHa craBKa 10% 10%
OuaxBaH pa3xof 3a JaHBK 53 40
Kopekiiun B HaMaA€cHHE Ha CICTOBOAHUS PE3YATAT: (491) (258)
HanbpaHn pa3sxoqu 3a aMOpPTHIAIHH (70) (39)
IlpusHaBaHe 3a pa3xonm, IIPEACTaBAIBAIUM JOXOAH HA (7) (©)
mecTHH (pusndecky auna o SO0PA
ITpuxonu oT AUBUAECHTH {424)
IIpucnanane Ha HaHBYHA 3aryba - (217)
Kopexiiuu B yBeAWHUEHHE HA CUETOBOLHUA PE3YATAT:: 78 41
CaeToBOAHHN aMOPTH3AIAU 7(3 35
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Pazxomu, HpecAcTaBAABalY  JOXOAH HA  MECTHH 7
dusngeckH auna mo SAO0PA

Pasxonu 3a nansim BBPXY noxona 11
- Texkyn1 pasxon 3a JAANLIET 11
- Orcpodenu nanenu -

41
18
23

22 Ileau u moAHTHEA Ha PBKOBOACTBOTO 11O OTHOILICHNE YIpaBAeHHE Ha
PHCKa ‘

Beaencreue na wmamoassamero ma (PHHAHCOBH HHCTpyMeHTH Lpy>ecTBoTo e

HSAOKCHO HA Na3apPeH PUCK M I0-KOHKPETHO HA PHCK OT IPOMEHU BHB BaAyTHHS

KYPC, AUXBEH DHCK, KAKTO H PHCK OT IPOMSHATA HA KOHKPETHH LEHH, KOETO ce

ABAXM HA ONEPATHBHATA H WHBECTHIIMOHHATA AeHHOCT Ha [pyRecTBOTO.

IIpuopurer Ha pEKOBOACTBOTO € A8 OCHIypH KPaTKOCPOYHUTE M CPEAHOCPOTHH

BBE3BpaIiaeMocT.

Hait-smauumure bunamncosn PHCKOBE, Ha KOHUTO € H3A0KeHO Jpy»KecTBoTo, ca
H30POEHH O-Z0AY.

22.1 Baayren puck

[To-roasmara wacrt ot creaxure Ha LpykecTBoTO Ce ochecTBIBAT B 6pATapcKH
AeBa. YyxnecrpaHHHTE TpaH3akuuu Ha JIpyxecTBoTO, AECHOMHUHHPAHHT
TEPBOHAYAAHO B LIATCKH OOAADH, H3AATAT HpyxecTBoTO Ha BaAyTE€H PHCK,KaTo
SaCMHTE B IIATCKH JOAAPH.

3a ja HaMaAH BaAyTHHS pHCK, HpyxectBoTo caenu napmanwmre MOTOIH, KOUTO
He ca B 6BATapCKY A€Ba, B CKAIOYBA AOTOBOPY 3a Pa3AMKa C BAAYTHM ABOMKH,
KOHTO HE NPOTHBOPEYAT HA HOAUTHKATA Ha JIpyIKECTBOTO 3a yIpaBA€eHUE Ha
pucka. Ilo mpunumn mMa oTmesHu HOPOIEAYPH 3a yIpaBACHHE HAa pPHCKa 3a
KpaTkocpouHuTe (10 6 Mecema) M mrBATOCpPOYHHTE NapUYHH IIOTOIE B
HyXKAccTpaHHa Baayra. B caygawmre, xoraro cymute 3a Aalade U OOAy4YaBaHe B
OIIPCICACHA BaAyTa Ce 0YaKBa Aa Ce KOMIEHCHDAT B3aHMHO, TO TOraBa HE ce
Hasara [OI'BAHMTEAHO Xe/Kupaxe. VHBECTHIIHH BBHB dopyspaHE nOorOoBOpH Ce
HpeanpueMar NPy ABATOCPOTHO HU3AATAHE HA 3HAYUTEACH BaAyTE€H PHCK, KOTAaTO
Ce€ oYarBa To# a He 6BbAe KOMIICHCHPAH OT JPYTH BAaAYTHH TPaH3aKIIHI.

22.2 Auxsen puck

INoantukaTta Ha [IpyseCTBOTO € HACOYEHA KHM MHHHMHU3VPAHE Ha AMXBEHHS
PHCK IIpH ABArOCPOYHO (PHHAHCHpPaHe. 3aTOBAa OCHOBHHTE 3aeMHTe ca c
duKRCHpaHu AMXBEHHK nponenTd. Kem 31 maexkemspm 2022 r. HpyxecTBoTo He €
H3AOXKEHO HA PHUCK OT IPOMSHA HA HA3aPHHTE AWXBEHHU IPOLIEHTH IO 3aEMH,
KOHTO Ca C IPOMEHAUB AMXBEH IIPOIIEHT.
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22.3 KpennTeHn puck

KpenuTHUST PHCK NPEACTABASBA PUCKBT JaJileH KOHTDATeHT HAa HE 3araaT
38bAXKEHHETO CH KBM [(py2KECTBOTO. [PYKECTBOTO € H3ACKEHO HA TOIW PHCK
BBB  BPB3KA C DPa3AWYHE (DUHAHCOBH WHCTPYMEHTH, KAaTO HAamp. IPH
[IPpE/IOCTaBSHETO HA 3a€MH, BR3HHKBAHE Ha B3E€MaHMs OT KAMEHTH M JDYIH.
Vssaraneto Ha [IpyRecTBOTO Ha KPEAHTEH PUCK € OTPAHHIEHO IO pasMepa Ha
GasarcoBaTa CTOMHOCT Ha (PHHAHCOBHTE AKTHBH, IPHIHATH B Kpad Ha OTYETHHSA
[IEPHOL.

Apy>XecTBOTO PENOBHO CACAM 3a HEH3I'BAHEHHETO HA 3abAXKCHISITA HA CBOM
KAHCHTH H APYrdH KOHTParcHTH, YCTaHOBCHH HHIUBHULAYAAHO HAW Ha rpynu, u
U3MOA3BA Ta3H WH(OPMAITHI 33 KOHTPOA HA KPEIHTHHS puck. HabassT ce u ce
H3II0A3BaT JaHHY 3a (bHHaHCOBH OTHETH HAa KAUCHTHUTE, HETOBATA 3QOABRHAAOCT
H Jpyrd NPaKTHKH, KOHTO C€ H3U0A3BAT B JIpy:KecTBOTO. [IPYXECTBOTO He
[IPEIOCTABSAC (PUHAHCOBHTE CH AKTHBH KATO 06E3TIEYEHHE 110 LPYTH CHEAKH.

IIo orHONIEHHE HA THPrOBCKHTE W APYTH B3eMamms JpysKECTBOTO HE € M3A0IKECHO
Ha SHAYHUTEACH KPEUTCH PHCK KbM HHUTO €IHH OTAEACH OT KOHTPATeHTHTE.
KpeuTHUST DHCK OTHOCHO IIAapH H IAPHYHH eKBHBAACHTH, cpexacrBa Ha
lapuYHHA Oasap, HeobesneueHw o0AMTralluM ¥ [AEpHBATHBHH (DHHAHCOBH
HHCTPYMCHTH CC Cc9HTaA 3a HCCRIIIECTBCH, ThH KaTo KOHTpAarceHTHuTe Ca 0augu ¢
L(o6pa penyTanyia 3 BHCOKA BRHIHA OIEHKAa Ha KpeauTHHA peifn‘ﬁnr.

22.4 AMXBHAEH pHCK

JpyxecTBOTO TIOCpEINa HYKAUTE CH OT AHKBHAHH CPEACTBA, KATO BHUMATEAHO
CAENA IIAAINAHHESATA II0 IOTACHTEAHHTE IIAAHOBE HA BXOAAIIHTE H HIXOASLIH
[apwIHA IIOTOIH, BE3HMKBAIIM B XO[a Ha onepaTHBHATA AeiiHocr. Hy:xkamre or
AMKBHJHE CPEACTBA CE CACAST 3a PABAMYHH BPEMEBH HEPHMONH - €KCIHEBHO H
€KeCe[JMHUIHO, KakTo H Ha ba3aTa Ha 30-QHEBHH TIPOTHO3H.

Hyx@re OT AMKBHAHU CpeCTBa B IIbATOCPOYEH TAAH - 3a nepuoad ot 180 m
360 nuu, ce onpeneasT Meceuso. Hyxamre oT napwaam CpencTBa Ce CpaBHABAT
ChC 3aCMHTE Ha pPAa3MOAOKEHHE, 3a Oa ObAaT YCTAHOBEHU H3AHITEIIM HAM
AepunuTtu. To3w aHasu3 ompefieass Aasd 3aeMHUTE HA Pas3IoACKEHHE IIHEe ca
AOCTATEYHM, 32 Ja HOKPHULT HyXAuTe Ha [lpyXecTBOTO 3a IEPHOAA.
ApyxecTBOoTO AEPXKY Hapy B Gpoi u nMy6AMYHO THPIYBaHW IICHHH KHIKA, 34 [a
II0CpeIa AHKBAAHNATE CH HY>KAH 3a nepuoau go 30 aam.

23 TIoAHTHKA H NPOUEAYPH 32 YIPABAGHHE HA KATIWUTAAA

Lleanre Ha ,Texnomam - Bearapcka MHAycTpwasHa rpyna” All BEB BpB3Ka C
yOpaBA€HHE HA KAIIUTAAA CA:

* J1a OCHIypH criocobHoCTTa Ha [[pysKeCcTBOTO Ja MPOIBAXKY A CBHIECTRYBA
KaTo AcHCcTBAlI0 OPEIIIPpUSTHE;

* [ia OCWTYPH aACKBATHA PEHTaOMAHOCT 3a CODCTBEHHIIUTE, KATO OIPEHECAL
IeHaTa Ha IPOLYKTHTE H YCAYTHTE CH B CBOTBETCTBHE C HHBOTO HAa
pucka.
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24 YcaoBHH aRTHBY M YVCAOBHHR nmacusun

Kbm 31.12.2022r, BEPXY JPYKECTBOTO HAMa yYpeLeHH YCAOBHH aKTHBH H
YCAYOBHM IIACHBM B 110A3a HA TPETH AMIIA.

25 CuOutus caex Kpast Ha OTYeTHHS nepHOX,

He ca Bosmmgmasm KOPHTHpAUTH CBOMTHE HAM 3HAYHTEAHH HEKOPUTHPAIIH
CBEOUTHS MexNy maTara Ha (buBamcoBHs oTueT M maTara Ha onobpenneTo My 3a

mybAuKyBaHe.

26 Baxuu cn6urHs npes 2022r.

1

B xkpas ma M. deBpyapu 2022 1. PeAnNna ABpKaBH (BKAIOYHTEAHO CAII1I,
ObemurenoTo KpaactBo, Kanapna, Msetimapusa, Smomwmss n EC) nasoxuxa

KarTO ¥ HAKOH oTpacar Ha PyCKaTa HROHOMHEKA.

SHAaYHTEAHHU PHCKOBE 1 HOoCAEMIIH, KOHMTO HE cAa XapaxkTepHH 3a pasBuTHTE
l1a3apy 4 ABPXKaBH B HOPpMaAeH MKOHOMHUYCCKH CTaTyC u pasBUTHE.

pensun ropuwrre obcrosreacTna, BBB (bunaHCcoBHUTE OoTYeTH HAa IIPEATPUSTHETO
34 rouHAaTa, IPUKAIOIHAa Ha 31 AckeMBpE 2022 r., koH(AHKTA Mexnay Pycua u
YEpaiina npencraBasgBa ChINECTBEHO HEeKopurupaino ceburue mo MCCI10.

27 Onobpenne Ha punancosusT oT4eT

PunaHCOB oTYeT KBM 31 AerkemBpu 2022r. (BRAIOYHTEAHO CPaBHHATEAHATA
uH(pOpManus) e oxobpen npuet Ha 31.03.2023r. or Cbeeta Ha

Hsrorsua: ~ . HsnmaHHTeAeH
Tans Bac - AEpeKTOp:




