BHIH BHCOT BAJ OPHHMKEHNY KBM o0 2817 v,

HNPUJIOXKXEHUE KBbM I'®O 2017

1. THOOPMAIWMA 3A IPYIKECTBOTO

“BUJIN BUCT” EAJl e TBproscko IpyXecTBO, PerucTpupaHo B Brearapms W ¢ ampec Ha
yupasienue: rpaj byprac, x.x. kB.Ilo6exna, yn. Uuaycrpuanna No 47.
EHK: 202806241

1.1.Cobcmeenocm u ynpaeienue

Perucrpupanusr kanuran Ha apyxkectBoto ¢ 50000,00 neBa, pasupenernen B 500 Gposi moMMeHHH,
HaJIMYIHH C TIPaBO Ha IIac aKIuK ¢ HoMHHaIHA cToitHOCT (100 cTo) 1B,

— Co0cTBeHNK Ha aKIIMOHEPHUS KalluTal Ha APYKECTBOTO €:
Huxomnait Munes Mute - 500 6post akiuu 1o 100,00 nB. 06110 50000,00 18. wiim 100% ;

HpyxectBoto umMa enHocTenenna GopMma Ha ynpasienue. ChBETHT Ha TUPEKTOPHUTE CE CHCTOH OT :
Huxona#fi Munes Munes — npencematen u dieHoBe: AHToanera Bemuesa Croiixosa u Huma Jo6pesa
Muraposa. Jlpy’keCTBOTO Cce IIpeCcTaBiIsiBa U ypasigsa oT Huxonait Mune Munes.

Kem 31.12.2017 r. p8 “BAJIM BUCT, EAJ] HsiMa Ha3HAYEHY CIIY)KATENH HA TPYIOB JOTOBOP.

1.2. Pe3iome na delinocmma

Hpy*xecTBOTO € Ch3AafeHO C IeN TPAHCIIOPTHA JAEHHOCT B CTPaHATA M UY:KOMHA, KOMHUCHOHHH,
CIIEIULVOHHN U IIPEBO3HU CJICJIKH, BHTPEIHA M BHHINHA THPIOBHUS Ha €po U ApeOHA, CKIANOBU CAEIKH,
OCBIECTBABAHE HA LSIOCTHO CTPOMTENICTBO WM OTACIHH YacTH OT CTPOMTENHH OGEKTH, IOKYIKO —
nponax0a Ha HEABIKEME HMOTH 33 CBOS M 4y)KJa CMETKa, OTaBaHe MOl HaeM Ha HEJBHIKHMO HMYILIECTBO
u nipyru. [Ipuxomure 3a 2017 r. ca hopMupany OT TUXBU HO OTIIYCHATH 32€MH Ha IOPHIMUESCKH JIMIA .

Bewukd nanHd BBB (uHaHCOBHA oTdeT 3a 2017 r. m cpaBHurendara mudopMarms 3a 2016 r. ca
UPEICTABEHH B XHIIS/HM JIEBOBE, OCBEH aKO He € [0COUYeHO Apyro. OTdeTHaTa B GyHKIMOHAIHATA BalyTa Ha

prmeCTBOTo e 1eB (BGN). Hacrosmmisr ¢uHaHCOB OTUET € m3roTBeH Ha 23 @espyapu 2018 r. Tosn
¢unancos oruer e omo6pen 3a n3nasane or CrBera Ha nUpexTopute Ha 28 DeBpyapu 2018 .

2. CYETOBOJIHA MMOJIMTHUKA HA JIPYXKECTBOTO

2.1. ba3za 3a uzzomenne na punancosus omuem

Hacrosmusar rozumeH (UHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C M3MCKBAHMATA HA
Hanwonanaute cuetopoaum crangapry (HCC) npu cnassane Ha NpHHIMIA HA HCTOPHYCCKATA [EHA, OCBEH
B CJIy4auTe HA W3BBPINCHA PEOICHKA HA HETEKYINHW aKTHBH, QMHAHCOBH aKTHBH, NbPXKAHU 33 THPIyBaHE,
¥ HETEKYIIX aKTUBH, OOABEHH 32 Poaax6a, KOUTO ca OTYETEHH O CIPaBEHBa CTOMHOCT. JIPY/KECTBOTO
OpeCTaBs CPaBHATENHA MHGOPMAIHs B TO3M (QUHAHCOB OTYET 3a& e€IHA NPEAXOJHA TOJWHA. | OJMuIHUAT
¢unancos orger 3a 2017 r. € M3TOTBEH W [PK CIa3BaHe HA CYECTOBOAHMTE TPHMHIMIM 33 TEKYIIO
HauMCIIsBaHE, ACHCTBAINO MPEANpPHATHE, HPEANA3TUBOCT, CHIOCTABUMOCT HA MPHXOAUTE H Pa3XOMHTe,
IPEeIUMCTBO Ha ChABPKAHUETO IIpes GopmaTa, 3amasBaHe IIPH BE3MOXHOCT Ha CYETOBOIHATA HOIMTHKA OT
NPEIXONHHS OTYETeH MEPHOA, HE3AaBHCHMOCT MEXTY OTAENHHTE OTUCTHH IIEPHOJNHM M CTOWHOCTHA BPB3Ka
MeXIy HavyaleH W KpaeH OanaHc. TeKymoTo CY€TOBOJHO OTYMTAHE CE OCHINECTBABA HA OCHOBATA Ha
AOKyMeHTanHa OOOCHOBAaHOCT Ha CTONAHCKUTE OLepalui, CHEIKM M IOporecu. 1lo-Joly e ommcaHa
CYETOBOJHATA IIOJMTHKA, IPHJIOKEHA IIPH U3TOTBSIHETO HA TO3H (QHUHAHCOB OTYET.
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CueroBogHaTa NONUTHKA HA IPEANPUATHETO € Pa3paboTeHa B CHOTBETCTBHE C NPHHIUAIINTE U
M3UCKBaHMsATA HA 3aKOHA 3a cueToBozcTBOTO B HCC, a 1o BBIPOCH, 33 UHETO CUCTOBOXHO TPETHPAHE HIMA
m3prann pasnopenou B HCC — ¢ u3uckBaHusiATa Ha MexXIyHapoqHuTe CTAaHAapTH 3a (HHAHCOBO OTYMTAHE,
JOKOJIKOTO T He ca B IPOTHBOPEYHE ¢ HOpMATHBHHTE akToBe Ha EC B 0671aCTTa HA CYETOBOACTBOTO.

~ CyeroBojHATA [ONUTHKA € IIPHJIArana HoCeI0BaTEIHO 33 BCHIKY IPE/ICTaBeHH TO/JMHH, OCBEH
aKo W3pUYHO HE ¢ ymoMmeHarto apyro. IIpes Texymara roamHa 3a APYIKECTBOTO HE CE € HAJOXKHIO Ja
HampaB¥ IPOMEHH B CYETOBOJHATA CH IOJMTHKA. JIpy)K€CTBOTO BOJM CBOHTE CYETOBOJHHM DPETHUCTPU B
Ownrapcku neB (BGN), ko#To mpueMa KaTo HEroBa OTYETHA BajlyTa 3a NPEACTaBsHe. BCHUKHM JaHHH BB
¢unancoBust otyet 3a 2017 I. ca IpEnCTaBEHH B B XUIISH JIEBOBE.

2.2.C0enku 6 4yxHcoecmpanua eaiyma

2.2.1 Omuemna sanyma

OtueTHaTa BallyTa, B KOATO Ca IIPEICTaBEHH CTATHHTE BBB (HHAHCOBUSL OTYET HA J[PYKECTBOTO, €
opnrapckuiar nes. Ot 01.07.1997 r. neBsr e ¢uKcHpaH B CHOTBETCTBHE ChC 3akoHa Ha BHB kxbM
repmaHckara Mapka B cpotHomenre BGN 1: DEM 1, a ¢ BeBexIaHeTo Ha €BpOTO Karo oduIpMaiHa BanyTa
Ha EBporneiickus cbi03 — KbM €BpoTo B choTHOmenne BGN 1.95583 : EUR 1.

"

2.2.2 Coenxu u canoa.

Crhenkvre B 4yXHCCTpaHHAa BalyTa NP IIHPBOHAYANHOTO MM OTYMTaHe (C HM3KIIOYEHWE Ha
3aKyleHaTa U IpOJaJecHaTa BallyTa) ce IPEJCTaBAT B OTYCTHATA BaJlyTa, KaTo Ce Ipuiara O(QUIHAIHUAT
kypc va BHB 3a nmarara Ha caenxara. .

ITapuunuTe CpefcTBa, B3EMaHMATA M 3a/(BIDKCHHATA, JCHOMHHHMDAHH B Uy)XICCTpaHHA BAIyTa, Ce
IpeoleHsBaT Ha rofuuIHa 6asa, Karo ce u3nonssa opuimanauar Kypc Ha BHB na mocnenuus paboTeH nex
OT rOIMHATA. , ’

KypcoBuTe pasnuky, BE3HHKHAIN OT YPeKIaHe Ha B3EMaHHs U 3aIbIKCHHA BB BAIYTa, KAKTO H OT
IpPCOICHKA HA BalyTHH MO3MLIUM B Kpad HAa IEpUOIa, C€ OTYATAT KaTo TEKYIH (HHAHCOBH
IPUXOIH/Pa3XO/Id B OTYETA 32 IPUXOUTE K Pa3XOIUTE.

2.3. Tv12ompaiiny Mamepuainy aKmuey

Karo nenrorpaifHu MaTepHanHU aKTUBM Ce NPH3HABAT aKTHBH C JBJITOCPOYHA YIOTPeOa, KOMTO
“MaT CTOMHOCT Ipu IpmpobuBanero Hax 700 mB. Pasxoaure 3a MpUIOOMTH aKTHBH IIOJ Ta3d CTOMHOCT,
{ONTO TI0 CBOATA CBHIIHOCT Ca JBITOTPAifHM, Ca OTYETCHH KaTo TEeKyIUM pasXxoJd 3a IepHoia Ha
U3BBPHIBAHETO HM. JIbArorpaiHure MarepuaiHy aKTUBY  ITHPBOHAYANHO Ca 3aBeJICHH IO IieHa Ha
npuobuBane, (opMupasHa OT NOKYNHATA MM CTOWHOCT M IIPEKATE pa3XOmd IO IPHIOGHUBAHETO.
IMocnenpamoro MM oIeHABaHE € IO II€HAa HAa NpuaoOHWBaHe, HaMalieHa C HATPYMAHATA aMOPTHU3ALMsA U
€BEHTYaIHU 3aryou oT 00e3IeHKa.
ITocneapamute pasxoau ce MpubaBsIT KbM OaTaHCcoBaTa CTOMHOCT HA aKTHBA MM CE OTUYUTAT KaTo

OTACNeH aKTHWB, CaMO KOraro € BEPOATHO JpYXKECTBOTO Ja MMa HMKOHOMHYECKa M3TOJa Had Tasd OT
IBPBOHAYANHO OLICHEHATA CTaHJApTHA €(PEKTHBHOCT Ha CHIIECTBYBAlIusi aKTHB. Pa3sxoid, CBBpP3aHU ¢
yBenuyaBaHe Ha ObjellaTa NKOHOMAYECKA M3T0/IA, Ca TAKHBA PA3XO[M, KOHTO BOMAT A0 yIbIDKABAHE Ha
HOJIE3HUS CPOK Ha TOAHOCT HA aKTHBA WIM YBEJIMYaBaHE HA NMPOM3BOIWTEIHOCTTA My, MomoOpsBaHe Ha
Ka4eCTBOTO HA IPOM3BEXIAHATa IIPOJYKIMS, CHKPAIIaBaHe HA IPOM3BOICTBEHHTE PA3XOMH WIA JI0
MKOHOMHUYECKH [I0-M3r0/IHa IIPOMSHA BEB (QyHKI[HOHAIHOTO NpeHa3HAYCHUE Ha aKTUBA.

Ilpn mopmana Ha pasrpaHMYMMA YacT OT ABITOTPAcH MaTEPUANCH AKTHB, IIOAMEHEHATa YacT Ce
OTIMCBA, & U3BBPIUCHIAT PA3X0Jl 3a MO/IMSHATA Ha YACTTa CE OTYATA KATO HOBOIPHIOOHUT aKTHB.

Pasxomure 3a mogapBkKKa M PEMOHT, CBBP3aHU ¢ M3IION3BAHETO HA AKTUBA, C€ OTYATAT KATO TEKYIIH
B OTYETA 34 NPUXOIMTE M Da3sXOJMTEe 3a IIEpHOJa, B KOMTO ca W3BHPIICHHA. AMOpTH3anuara Ha
OBIATOTPAHUTE MAaTEPHAIHU aKTUBH C€ ONpeNeNis ¢ M3MOJIBBAHETO Ha JIMHEHHMS MeTOoJ. 3eMsdTa He ce
aMmopTusupa. BpeMeHHO H3BajeHHTE OT yHOTpeba akTHBH HE ce aMOPTHU3UpAT. AMOPTH3ANUATA Ha
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IOBITOTPAfHNTE aKTHBH CE HAYMCIABA OT MeCcella, CEABALL MECENa Ha BLBEKIAHETO MM B €KCIUIOATAIIHSL.
Jpy>XecTBOTO € OIpeAeNwIo HyJeBa OCTaThYHA CTOMHOCT Ha akTHBUTE B ymoTpeda. CpoxbsT Ha
TIOJIE3HO HM3IIOJI3BAaHE HA OT/ICITHHUTE aKTHBU U CHOTBETHHUTE aMOPTH3AIMOHHN HOPMH Ca ONPENENICHH KaKTO
CIIe/[Ba 3a CJICAHUTE TPYIIH aKTUBH:

AKTHBH lNognmna
aMOPTHU3alMOHHA
HOpMa (B %)

» Crpaiu 4%

= Mammsn u o6opynBane 30%

» KoMmoTspHa TEXHUKA 50 %

* ABTOMOOWIH 25%

» Oduc o03aBexaane 15%

» JIHMA ¢ orpanmyeHn cpok Ha mox3sane 100/06p. romwam Ha

CBIJI.  JIOTOBOPHH OTHOINCHHUS IIpaBHOTO

— ‘ OTpaHHYCHUE

2.4. /Tvazompaiinu Hemamepuainu akmugu

Kato aenroTpaifHu HeMaTepHaIHH aKTHBH Ce IPH3HABAT aKTHBH C IBJITOCPOYHA yIOTpeba, KOUTO
HMaT CTOMHOCT mpH npuaodmpaHeTo Han 700 gB. BRHIMHO CH3JaJcHUTE HEMATEpPHATHHU AKTHBH IIPU
NMpUI0OUBAHETO MM CE OIIEHSABAT IO IICHA Ha IpUAOOHMBaHe, KOATO BKIIOYBA ITOKYMHATA IICHA/BKI. MWTa U
HEBH3CTAHOBAMH JAHBIM/ M BCHYKM MPEKH Pa3XOH 3a NOATOTOBKA HA aKTWBA 33 H3IIOJI3BAHETO MY IO
npegsasHadenye. Cnel IbPBOHAYANHOTO OPH3HABAHE KATO aKTHB BCEKH OTIENCH HEMaTepHaleH aKTHB Ce
OTYHTA IO IIeHAa Ha NpHIOOWBaHE, HaMaleHa C HAYKMCICHUTE aMOPTH3ALMH W HATpylaHara 3aryba or
obe3leHKa. AMOPTH3alITa HA IBITOTpaiiHATE HEMATCPHAIHH aKTHBH C€ OIpeens ¢ M3IO0JI3BaHeTO Ha
JWHEHHNS METOA. AMOpTH3allAsATa Ha IBITOTpaliHITE aKTHBHY CE HAYUCIIABA OT MEcella, CIIeBall] Mecela Ha
BBBEXJIAHETO UM B EKCILTIOATAITHL. ' :

JIpy’KecTBOTO € OTIIPEJENIO HyJeBa OCTaThYHa CTOMHOCT Ha akTHBHTE B ynorpeda. CpokbT Ha
TOJIE3HO M3IOJ3BAaHE HA OTICIHHUTE HEMATEPHATHH aKTUBHU Ca OIpelelIeHH KaKTO CIIE/IBa 3a CIICIHUTE
TPyIH aKTHBH: '

N\

Axtnsn ‘ Topnmma
aMOPTHU3AHOHHA
HOpMa (B %)

= Cogryep , npapa 3a mojzBane Ha copryep 50 %
» Ipyru JTHMA 15%

2.5 Dunancosu axmueu

2.5.1 Knacugpurayun

pyxecTBoTO KiIacHHUIUpa CBOUTE (UHAHCOBH aKTHBU B CICTHHUTE KaTCTOPHH: (PMHAHCOBH
aKTUBH, OBPXKAHH 3a THPryBaHE; KPESJWTH W B3eMaHHs, BH3HHKHAIN IBPBOHAYAIHO B IPEIIIPUATHETO;
(UHAHCOBU aKTUBH, TbPKAHHM JI0 HACTHIIBAHE HA A/EX; QMHAHCOBY aKTHBH, OOSBEHH 33 TIPOAAKOA.

Knacu¢uxanusra ce M3BBPIIBA CIIOpPE] [ETa, 32 KOATO ca mpumoOuTH (UHAHCOBHTE aKTIWBH.
PpKOBOACTBOTO OIpesiens KIacupuKanyaTa Ha QYHAHCOBUTE CH aKTHBH B MOMEHTA Ha IIOKyIIKaTa.
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(a) Qunancosu axmusu, ObPIAHCAHU 30 MBPZYBAHE

_ ®UHAHCOBY aKTHBH, NBPKAHH 3a NpojaxOa, ca axuuu, oGmuramuu, UK u apyru ¢uzancoBn
aKTHBH, MPHIOOHMTH C HAMEPEHHETO N3 OBJAT NPOJAJeHd B KPATKOCPOUCH HEPHOX C el pealn3upaHe Ha
neganba. AKTHBHTE OT Ta3d KaTeropus ce Kiacuuiupar B Gajanca KaTo TEKYINd aKTHBH.

(6) Kpeoumu u 83emanus, 8b3HUKHANYU NoPBOHAYANHO 8 NPEONPUSMUCTNO

Kpemutn u B3eMaHus, BB3HMKHAIH B IPENUPHIATHETO, ca (DUHAHCOBH AaKTHBH, CH3IaJCHH
IIOCPENCTBOM JTUPEKTHO MPENOCTaBsIHE Ha IapH, CTOKM WM YCIYT'H Ha jnaneH nebutop.Te ca BKIIOYEHH B
CBCTaBa HAa TEKYLIUTE aKTUBH, C M3KIIOUCHUE HA TE3U C MaJiek ImoBede oT 12 Mecela ciel Aarara Ha Oajamca,
KOMTO ce KiacHpumupar karo HeTekyu. [IpemocraBeHHTe KpeIuTH M B3€MaHHMATa C€  BKIIOYBAT B
CYETOBOHUS OanaHC B KATETOPHSATA HA ,,THPTOBCKH W JPYTHM B3eMaHHs” W MAPHYHM CPEACTBA M MAPHIHH
EKBUBAJICHTH.

(8) Qunancosu akxmueu, 00s6eHU 3a NPOOAXCHA

DuHAaHCOBHTE aKTUBH, 00SBEHH 3a MpoJakba ca mpuIoOuTH (PUHAHCOBH aKTHBH, HEKIIACH(UIMPAHK
B HUKOS JApyra kxareropus. Te ce BKIIOYBAT B ABITOCPOUYHHUTE AKTHBH, OCBEH aKO PBHKOBOACTBOTO HMa
HaMepeHue [1a MPoAaje HHBECTUIMUTE B IEpHoJ 10 12 Mecerna oT garara Ha GUHAHCOBHA OTYET.

INoxynkute u npoaaxOuTe Ha (PUHAHCOBU aKTHBH Ce OTYMTAT Ha 0a3a JaTaTa Ha ypexIaHe - JaTara,
Ha KOATO COOCTBEHOCTTA BHPXY LICHHHTE KHIDKA CE npexBbpis BBpXy MpyxectBoto. MHBecTunmute
IbPBOHAYATIHO C€ IPHU3HABAT IO CIpPaBeUIMBaTa CTOMHOCT HAa JlaraTta YPeXIaHe IUIFOC Pa3XOIHUTE IO
crenxara. PUHAHCOBUTE aKTWBHU €€ OTIHCBAT, KOraTO NpaBaTa 3a IONydYaBaHe HA NAPHYHUTE MMOTONM OT
MHBECTUIMATE CA U3TEKIIM MM ¢a OWIIM IIPEXBBPJICHH B JIpyKECTBOTO € 3aryOmIo KOHTPOI BEPXY aKTHBHTE.
TleyanOute ¥ 3ary6uTe, IPOU3THUAIIM OT IIPEONCHKA Ha (MHAHCOBH AKTHBY, IBpKaHU 3a THPryBaHeE, IO
CIpaBeINBa CTOMHOCT ce€ BKIIIOYBAT B OTYETA 34 NPUXOAMUTE U Pa3XOHUTe MO CTATUATA ,,Pa3Xxo/au 3a JIHXBU
U Apyrn (GUHAHCOBM pa3xomu” Wi ,,JIpyrm nuxed u (GUHAHCOBHM NPHXOAW”~ 3a IEpHoJa, Ipe3 KOMTO ca
BB3HUKHAIIA.

 IlpuxomuTe OT NHXBH B IUBHACHTH OT (MHAHCOBU aKTUBH, JbP)KAHH 32 THPIYBAHE, ce OCOYBAT B

OT4ETa 34 IPUXOAUTE W DPa3XOMUTEe Karo 4acT oT ,,Jlpyru nuxBu M (MHAHCOBH IPHUXOIH’, KOTaTo
JApyxecTBOTO IpuAoOHe MpaBo Jia OJIyYd IUIAInaHe.

2.5.2. Hneecmuuuu 6 ovuiepru opysicecmea

IH’I:J'II'OCpO'—IHI/ITC HHBCCTHUHH, IIPCACTABIBAINN aKIMA M J4JIOBE B JIBIIEPHH JIPYXECTBA, Ca
"pCI[CTaBeHI/I BEB (i)I/IHaHCOBI/ISI oTYeT 1o cebecToitHoCcT Iopaax -ToBa, Y€ HHBCCTHIMHUTC B IBIICPHU
#“PYXKECTBa HC CC ThPIryBaT Ha aKTHBCH masap. ToBa o0cTOSATEICTBO HE AaBa Bb3MOXHOCT Ja CC OCUTYPAT
KOTﬂpOBKH Ha ma3apHl IICHHA Ha AaKTUBCH IIasap, KOHWTO Aa HU3pas3sgBar OOCTAaThb4YHO OJOCTOBEPHO
CnpaBezumBaTa CTOMHOCT Ha Te3W akmuu u AanoBe. ChINO Taka 6’BI[eI.HOTO> (bYHKHI/IOHI/IpaHe Ha TC3HU
APYXKCECTBa €© CBhP3aHO C OIPEACIICHN HECUT'YPHOCTH, 3a Aa MOraT Ja C€ HampaBsAT JOCTAThYHO Pa3yMHHU H
000CHOBaHH ABITOCPOYHN IIPCAIIOJIONKCHHS 3a U3YHUC/IABAHCTO HA CIIpaBEIIHBaTa CTOMHOCT Ha TEXHHTS
aKIiuu A OATIOBC 4YpC3 APYId OIEHBYHHU MCTOIH. HpI/ITe)KaBaHI/ITe OT JAPYXKECTBOTO OBIATOCPOUYHH
HWHBCCTHIIMH IIOJICIKAT Ha IIPCTIICH 3a 06631[CHKa. HpI/I yCTaHOBsBaHEC HA YCJIOBHA 34 O663H€HKa, Chliara ce
OTpa3sBa B OTUYCTA 32 IPUXOJIHUTE 1 PA3XOTUTE.

2. 5.3.;Hﬂeecmuuuu 6 acoyuUUpanu nPeonpUAMUA

JIbITOCpOYHNTE MHBECTHIUH, IPEJCTABIABAINM aKUWH W JIOBE B aCOIMHPAHH JPYXKECTBa, Ca
IIPEICTABEHN BHB (DMHAHCOBHS OTYET IO [IEHA HA MpHAo6uBaHe (ceGECTOMHOCT) MOpamy TOBA, Y€ TAKHBA
MHBECTHIMY B IIOBEUETO CIyYad HE Ce THPryBar Ha (OHAOBH GOpPCH M CIPaBeIMBATA MM CTOMHOCT HE
Moxe Nia ObJie oupeeeHa HaaeKIHO IO APYr HAYKH.

IIpurexxaBaHUTE OT JAPY>KECTBOTO MHBECTHIMY B ACOIMUPAHM IPEAIPHUATHA MMOJIEKAT Ha Iperien
3a obestenka. IIpu ycTaHOBSBaHE HA YCIOBHA 3a OGE3NEHKa, 3arybaTa OT OGE3IEHKA ce OTpassiBa KaTo
pa3xoj B OTYETA 32 IPUXOJUTE U Pa3XOJuTe.
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2.6. CmoKoso-mamepuayini 3anacu

CrokoBO-MaTepraHKTE 3aIlacH C€ CHCTOST OT MaTepHaly, NPOMYKIHsS B CTOKM. Marepuanure H
CTOKHTE C€ OLCHABAT IbPBOHAYAIHO IO II€HA Ha NpUAOOMBaHe, BKIIOYBAINA MOKyNHara ueHa (6e3
Bp3CcTaHOBUMH AaHbly — JIJIC ¥ akim3y, ¥ THPrOBCKU OTCTHIKH) IUIIOC IIPEKATE PA3sXOJH IO JOCTaBKaTa.
I'oToBaTa HponyKuKs W HE3aBBPHIEHOTO IIPOH3BOLCTBO CE OLEHABAT MPBOHAYANHO IO IIPOM3BOJCTBEHA
ceOeCTOMHOCT, KOATO BKIIOYBA NIPEKHTE MPOM3BOACTBEHU PAasXOId H AN OGIIOIPOM3BOJICTBEHH PasXO..
OO610nPON3BOACTBEHATE PAa3XOH CE PasHpeeIsT ¢ M3NON3BaHe Ha KOeHUIMEHTH 3a paslpesielieHAe Ha
Gazara Ha (axTHIECKHs 06€M Ha IPOU3BOJCTBOTO, H3MEPEH B YOBEKOUACOBE MIIH MAIIHHOYACOBE.

B Gananmca croxoBo-MarepuMaNHMTE 3amacM Ce IIOCOYBAT IO IIO-HECKAara OT IieHara Ha
npunobuBane/ce0eCTORHOCTTA U HETHaTa peamsupyema croiiHocT. HeTHara peammsyema CTOMHOCT e
OYaKBaHaTa MPOJaXKHa [eHa B HOPMAIHUA X0/ Ha NeHHOCTTa, HAMAJIeHa C IPSIKO CBBP3aHHUTE C mpojaaxbara
pasxony. Pasznmkara Mexay Ho-BMCOKaTa IIeHa Ha NPUIoOMBaHe/ce0ECTOMHOCT M HETHATA pealn3yeMa .
CTOMHOCT e 3ary6a ot obe3nenxa. Ts ce oT4UTa KaTo TEKyII pasxol H Ce IPEICTaBs B 0TYETa 33 IPUXOIUTE
. Pa3XOJIHTe 110 CTaruATa ,,Pazxomm 3a obesnenka”. CTOKOBO-MaTepHAIHUTE 3aIIaCH CE OTIIHCBAT H OTUMTAT
KaTo pa3Xxol B OTHYETa 32 NMPUXOMUTE H Pa3sXOAMTE IPH IOTPEOJICHHETO WM IIPoaaxdara MM IO METOofa
“cpenHa IpeTerieHa rnena/cedbecToiHoCT”,

(. KoM 31.12.2017 1. npy»xecTBOTO HIMa CTOKOBO-MAaTEPHAJIHH 3aMacH.

2.7 Tvpzoecku e3emanusn

Toprosekurte B3emanus, KOMTO ca 6e3 QUKCHpaH maiek, ce NPU3HABAT IIHPBOHAYANHO MO IEHA Ha
npunobuBane. B Oamanca ce mocoupar II0 LieHa Ha IPUAOOWBAaHE, HAMANEHA C EBEHTyalHA 3aryb6a oT
obesuenKa nopanu HechOupaeMocT. 3ary6a oT o0e3LeHKa ce OTYHTA B CiIydali, 4e ChIIECTBYBa OOCKTHBHO
J0Ka3aTesICTBO, Ye JIpyxKecTBOTO HsiMa Ja ObJe B CHCTOSHHUE Ja ChOepe BCHUKH IBKEMH CYMH CBITIACHO
I’BPBOHAYAIHUTE YCIOBHS IO OTHOIICHHE HA CHOTBETHOTO B3E€MaHE KATO: 3HAYATEIHM (PUHAHCOBH
3aTPyJHCHUS Ha JUIBXKHMKA, BCPOATHOCT 3a O0ABIBAHE B HECHCTOATENHOCT M JIMKBHIAIMS, (DMHAHCOBO
npeCprKTypHpaHe HJIH HEBE3MOXHOCT 33 U3IUIAINaHe Ha 3aIbIDKEHHETO (TIoBede oT 360 nuu).

BaiancoBara CTOMHOCT HAa aKTHBA CE HAMANsBa dUpe3 M3II0/I3BAHETO Ha KOPEKTHBHA CMETKA. 3a
o6e3lenKa, a CTOMHOCTTA Ha 3ary6aTa ce OTpa3siBa B OTYETa 3a NPUXOJUTE U Pa3xOAMUTE KaTo Pa3xoiu 3a
oGesnienKa. JIpyXeCTBOTO € ONPEACIHIO CICAHUTE KPHTEPHH 33 KIacH(HIEpaHe Ha B3CMAHHATA KaTO
B3€MaHus, OJIIeKaIy Ha 00e3IICHKa:

- - HETOTaCCHM B3GMaHHs ¢ IIEPHOJ HAa BH3HUKBAHE HAJ €lHa TOJMHA, 33 KOMTO CHINECTBYBA BHCOKA

\deneH Ha HECUT'YPHOCT 33 MHKACHPAHETO HM;
- 00sIBsIBaHE Ha JUIBXKHUKA B HECHCTOSTEIHOCT H/HIM JIMKBHIAIINSL,

- HPEKPATIABaHS HAa U3ITBJIHUTCITHO POU3BOACTBO Oe3 Aa € YAOBJICTBOPCHO B3€MaHCTO.

Kbm 31.12.2017 1. ApyecTBOTO ¥Ma THPrOBCKH B3¢MAaHHS.

2.8. Ilapuunu cpedcmea

Iapuasure cpencTsa BKIFOYBAT IAPUYHHTE HAIMYHOCTH (IIAPUYHM CPENCTBA B OpOH M MapH4HU
CpelcTBa IO pasIUIaliaTeNHy U APYrH 6e3CpOYHM OaHKOBH CMETKH) ¥ IAPUYHUTE €KBUBANCHTH. IlapmdauTe
CKBHBAJICHTH Ca KPaTKOCPOYHH BUCOKOJUKBHIHYU BIIOKEHMS, KOUTO Ca JICCHO OOpATHMH B MAPUYHH CYMH H
KOMTO CBAbPKAT HE3HAYUTENICH PUCK OT NpOMsHA B CTOHHOCTTA MM, KaTO CPOYHM HEMO3UTH W IPYTH
HMHBECTULIMH C TAACK JI0 3 Mecera.

3a OCJIMTE Ha U3TOTBAHCTO HA OTUCTA 34 IIAPHIHHUTE IIOTOIU:

® TApUYHHUTE IOCTHIUICHUS OT KIHCHTH M NApUYHUTE IUIAIAHUS KBM JIOCTABYMIM Ca IIPENCTABEHM
OpytHO, ¢ BKmoueH JIJIC (20%);
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nonyquKTe JMXBH N0 paslUIaliaTeTHN CMETKH ca MPEICTABCHU B OllepaTUBHATA JeHHOCT;

IOJIyYEHUTE JOXOJY M JUMBUICHTH OT MHBECTHIHHU — KaTO WHBECTHIMOHHA JCHHOCT, TOKOIKOTO IO

ChIbpXKaHWe TE3M OlepalMu IPEACTaBIABAT HHBECTUPAHE Ha CBOOOIHU PECYPCH Ha JIPYKECTBOTO;

®  [OJyYEHHUTE/IUIATCHUTE TIABHUIM U JIMXBY 10 MOTYYeHH 3a6MH — KaTo (QMHAHCHpAma JeHHOCT.

Cpounwre nemo3uTH B OaHKH C Iaziex OT 3 Mecella 10 /IHA TOIHMHA Ce IIPEeJCTaBiT B Gaarca 1Mo cratusra’
Hpyru B3eMauus” B CBhCTaBa Ha TEKYIUTE aKTHBH. BaHKOBHAT OBBpApadT ce MOCOYBA KATO KPATKOCPOUHO
3a0bJDKEHHE TI0 CTATHATA ,,3aIB/IKCHIS KbM (DMHAHCOBH IIPEAIPUITHA,

2.9. Ilpuxoou

Ipuxomute B ApYXECTBOTO ce IpU3HABAT Ha 0a3a MPHUHIUIA 3a HAUMC/ISABAHE U 1O CTENEHTa, IO
KOSTO CTOIAHCKHUTE M3TOAM ce IPHUAOOHBAT OT JAPYXKECTBOTO U JOKOJKOTO IMPHXOAUTE MOTaT HaACKITHO Jia
Ce H3MEPAT.
I1pu mpozax6uTe Ha CTOKH IPUXOJHTE CC IPH3HABAT, KOTATO BCHYKH CHIIECTBEHH PHCKOBE H TOJI3H,
IPOU3THYAIIM OT TSAXHATA COOCTBEHOCT IPEMHUHABAT B KyIIyBaya.
ITpn npenocTaBIHETO Ha YCIIYI'HM, IPUXOJUTE CE NPHU3HABAT, KATO C& OTYMTA eTalla Ha 3aBBPIICHOCT
Ha CIIeNKaTa KbM JaTaTa Ha 6ajlaHca, ako TO3H eTall MoXe Jia O'bJie HaJeKAHO N3MEPEH, KaKTO M Pa3XOauTe,
~ W3BBpPIIEHHM IIO CAENKATA M PA3XOAUTE 32 IPUKITIOUYBAHETO .
- IlpuxoauTe OT IUBHAEHTH CE IPU3HABAT , KOTATO Ce YCTAHOBH IPABOTO 38 TAXHOTO HOJIyYaBaHe.

2.10. Paixodu

PasxomuTe B IPYXECTBOTO Ce MPU3HABAT B MOMEHTA HA TSXHOTO BH3HUKBAHE ¥ HA 632 IPHHIUIINTE
Ha HAYUCIISBAHE U CHIIOCTABUMOCT.

Pa3xonute 3a ObIemy NEpHOU CE OTJIAraT 3a [PHU3HABAHE KATO TEKYWl Pa3xoj 3a Heproja, npe3
KOUTO TOTOBOPHUTE 32 KOUTO CE OTHACAT, CE U3IILIHABAT.

‘DHHAHCOBUTE Pa3XOMH Ce BKIIOUBAT B OTYETA 33 IPUXOIATE ¥ PA3XOJUTE, KOTATO BH3HUKHAT, H CE
CBCTOSIT .OT: JIMXBEHH DPasXOAu, BKI. OAHKOBM TaKCH W IPYTH NPEKH Pa3XoJy IO KPEAUTH U OGAHKOBH
FapaHIluy, KYPCOBH Pa3UKH OT BATYTHH 3AEMH .

2.11. Ocnogen_xanuman u pesepgu

«BWJIM BUCT» EAJl Xaro aKnHOHEPHO APYXKECTBO € OT KaTerOpHsTa Ha KallMTATOBHTE
IpYXeCTBa, KOUTO ca 3aJBJDKCHH Jla PETUCTPHpAT B THPrOBCKHS PETHCTBP OIpEACTeH MHHHAMAIEH
pa3Mep Ha KanuTayia (OCHOBEH KaIWTall), CIyXKelll KaTto 00e3eueH e Ha KPEAUTOPHUTE Ha APYKECTBOTO C
OrJIe]l YMOBIETBOPABAHE HA TEXHUTE B3eMaHHUsI. THProBCKUAT 3aKOH NPEIBHXKIA 3aJbDKCHHE HA
ApyXecTBOTO Ja hopmupa ¢poux ,,Pesepsen” B wi. 246 /1/ na T.3. Uzrounwim Ha poun "Peseppen” ca:

1. nafi-manko 1/10 ot neyanbara, KOSTO ce 0TI, JOKATo CpeAcTBara BsB GoHma cturuar 1/10
WIH IO-TOJIIMAa YacT OT KalluTalla, ONpeAecHa OT YCTaBa;

2. cpencreara, NOJyYeHH HaJl HOMHHAJHATa CTOMHOCT HA aKUUHTE W OOJUralpure Ipy
W3aBaHETO UM;

3.cymMaTa Ha JOIBIHUTEIHUTE TUIAIaHHA, KOHTO 1paBsT aKIHOHEPUTE CperTy HpeILOCTaBGHPI UM
IIPEIUMCTBA 32 aKIUHTE;

4. Ipyru M3TOUHMITH, IPESIBUICHN B YCTaBa WK MO PEIICHHE HA OOIIOTO c1>6paHne.

Cpencreara ua ¢poun "Pe3epBeH" Morar Ja ce H3II0JI3BAT CaMO 34:

1. MOKpHBaHe HA TOIMIIHATA 3ary6a;

2. IOKpUBaHe Ha 3aryOu OT MpeaAXoHaTa TOANHA.

3. xoraro cpencrBara Ha (oI "Pesepsen" mamxshpiuar 1/10 umm ompeneneHara oT ycTaBa Io-
roasMa 4acT OT KaluTala, HO-TONEMHAT pasMep MOXe Ja Oble H3IION3BAH M 3a yBEIMYABAHE HA
KaluTaa. ' '

IIpe3 2017 r. oCHOBHUSAT KalUTAall Ha APY>KECTBOTO HE € IIPOMEHIH. PasMepbT My CHOTBETCTBA
Ha pa3Mepa My, BIHCaH B T'bProBCKHS PETHCTHP.
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2.12. przoeacu 3a0vJ1ceHUA
3aabKeHHATa KBM JOCTAaBUMIM ¥ APYTUTE TEKYIIH 3aIBDKCHUS CE€ OTYHTAT IO CTOMHOCTTa Ha
opurnHAIHUTE (akTypH (cebecToiHOCT), KOSTO ce mpueMa 3a CIpaBeAInBaTa CTOMHOCT Ha CAEIKaTa, KOsSTO
nie Obe U3IUIaTeHa B ObJCIIE CPEIy MONyUYESHUTE CTOKH U YCIIYTH.

2.13. 3aemu

IMony4yenure 3aeMu ce MPH3HABAT ITHPBOHAYAITHO IO JOI'OBOPEHATa cyMa. Pasxoure mo caenkaTa 3a
TONYYSHHS 3a€M CE€ OTYUTAT KAaTO TEKYIW (HHAHCOBH PasXOqd B OTYETA 332 MPHUXOMUTE H Pa3xomuTe.
IMocnenpamara OnmeHKa Ha 3a€MHTE € [0 aMOPTH3UPYeEMa CTOMHOCT, NPEACTAaBlSBAllla IIHPBOHAYAIHO
OTYETEHAaTa CTOMHOCT, HaMaJleHa C BHOCKUTE 34 [oracsABaHe Ha rilaBHHIaTa. JIMXBHTE 1O 3aeMa ce OTUHTAT
KaTo TeKyIH (PMHAHCOBHU Pa3XOJy B OTUYETA 32 MPUXOAUTE M Pa3XOIUTE B IICPHOA, B KONTO ca U3BbPIICHN.

3aemMuTe ce KIaCH(PUIUpAT KaTo KPaTKOCPOUHY 3aTb/DKEHHS, aKO €a ChC CPOK Ha moracssaHe 1o 1 T. u
Karo IBJITOCPOYHM — aKO €a ChC CPOK Ha IoracsBaHe hayt 1 r. bankoBuTe 3aeMH Ce l'Ipe,IICTaBﬂT B OaJytamca 1o
CTaTUSTA ,,3aI6IDKEHIS KbM (PUHAHCOBH MHCTHTYITH .

2.14. Texywgu u omcpouenu Oanvuy 6opxy 00X00a

.. PazxonuTe 3a JaHBLM 3a MEPHOAA BKJIIOYBAT TEKYIIW M OTCPOYCHM MAHBITH. TEKyIIUAT NaHBK 33
2017 r. CBINIACHO M3WCKBAHMATA HA 3aKOHA 33 KOPHOPATHBHOTO NOXOXOIHO obNarane e B pasMep Ha 10 %
BEPXY obnaraemara neyanba (3a 2016 r. craskara e cuimo 10 %).

Ipu npeobpa3ysaHe Ha cueTOBOJHATA Nledanba B JaHBYHO oOnaracMa nedanba ce oTdmTaT aKTHUBH U

[acuBU IO OTCPOYECHH JaHBIU. llacHBH MO OTCpOYeHH IaHBIM ce IPU3HABAT 32 BCHYKK oOJaraeMu

' JaHBYHH BPEMCHHH Pa3iIMKd. AKTHBH IO OTCPOYEHY NAHBIM Ce MPU3HABAT CaMmo 3a HAMAISIEMHU JTAaHBYHA

BPEMEHHM DPa3lIMKd, JOKOJKOTO € BEPOATHO TAXHOTO BBH3CTAHOBABAHE MPH HAIMYMETO Ha olOiaraema

revanba mpe3 CleABaIld TOOUHM. AKTHBHTE M HACHBHUTE [0 OTCPOUYCHH JAHBIM Ce OICHsBAaT Ha 0aza

JTAaHBYHUTE CTABKK, KOMTO C€ OYaKBa Jla ce IpujaraT 3a [epuoja, npe3 KOHTO akTHBHUTE e C& pealn3upar, a
TIACHBHUTE IILIE CE YPEIAT. |

2.15. ,Zonodu Ha Haemu auua

. TpymOBHTE ¥ OCHTYpUTEIHH OTHOIIEHHS C TIEPCOHANA Ce OCHOBAaBaT Ha pasnopendute Ha Konexca
Ha TPyJa W Ha JEHCTBAIIOTO OCHIYPHUTEIHO 3aKOHOJATENICTBO. PasMepure Ha OCHIYPHTEIIHUTE BHOCKH Ce
ONpe/IeTIAT CHITIACHO AeHCTBAIOTO 3aKOHOATeNICTBO. KpaTKocpodHMTe BE3HAIPaKICHMS Ha IepCOHANa IO
_ opmara Ha 3a1yIaTy, IPEMUH B COITMATHY JOIUIAINAHMS M IPATOOMBKY Ce IpU3HABAT KaTO Pa3Xxol B OTUYETa
4 MPUXOJUTE U PA3XOJUTE B IEPHOZA, B.KONUTO € TOJIOKEH TPYABT 32 TAX WM Ca M3IBIHCHH W3UCKBAHUATA
3a TAXHOTO IMOJIy4aBaHe, M KaTo TEKYIIO 3ab/DKeHuE (ClIe MpHCIagaHe Ha BCHUKH IUIATEHH BEYE CYMH U
ToJIaraiy ce yAPHXKKY) B pasMep Ha HEAWCKOHTHpAHATA WM CyMa. /IBIDKUMHTE BHOCKH 32 COLMAIHOTO U
 3JIpaBHO OCHTYpSBAHE C€ NPH3HABAT KATO TEKYIN Pasxof H 3aIbIDKCHHE B HETHCKOHTHDAH pasMep B
IMepuofia Ha HAdUCIABaHEe HA CHOTBETHUTE JOXONH, ¢ KOHTO €A CBBP3AaHH. 3a HEH3IION3BAHH IUIATCHU
(xoMIIEHCHpYEMH) OTHYCKH KBM JaTara Ha (PUHAHCOBHS OTYET C€ HAUMCISBA 3adbIDKEHHE, KOETO Ce
ONEHsBa IO CyMara, KOATO Ce OYaKkBa jJa Oble M3MIaTeHa KaToO Pe3yinTaT OT HEH3IIOI3BaHOTO IpaBO HA -
HaTpylaH OTHyCK. B omeHKaTa ce BKIIOYBAT NPHOIM3MTENHATA IIPEIEHKA 32 Pa3XOMHUTE 3a CaMUTE
BB3HArPaKIEHHS M PA3XOIUTE 32 OCHIYPUTEHH BHOCKH, KOUTO pabOTOJATENST IBDKH BBPXY TE3H CyMH.
DyHaHCOBUTE OTHOUICHHS ¢ PAOOTHUIUTE M CILyXUTEIHMTE B JPYKECTBOTO CE OCHOBABAT HA pa3n0pe;16nTe
Ha Komexca Ha Tpy/ia ¥ Ha pasnopea0uTe Ha JeHCTBAIIOTO OCUIYPUTEIHO 3aKOHOAATENCTBO.
CeriacHo pasnopenbute Ha Konexca Ha Tpynda, paboToaTensT HMa 3abDKCHEE Ja M3IUIATH IIPH
TpeKpaTsBaHe Ha TPyJOBHS JOTOBOp 00€3IeTeH S 3a:
® HECIIA3€HO IpeAU3BECTHE - OPYTHOTO TPYJOBO Bh3HATrPAKICHUE 3a SIIUH MECEIT;
® TIOpaJy 3aKpUBaHe Ha IPEANPUATHETO WK Ha YacT OT HEro, ChKpallaBaHe B IaTa, HaMalsBaHEe Ha
obema Ha pabora u cnupaHe Ha paboTa 3a oBede oT 15 qHM u Ap. — HE MOBeYE OT exHa OpyTHa MeceuHa
paboTHa 3amnara;
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& Ipy NpeKkpargBaHe Ha TPYAOBHA JOroBOp Hopaau OoinecT — obe3meTeHue B pasMep Ha OPyTHOTO
TPYZOBO BB3HArPaXKICHUE 3a JIBA Mecella, aKo MMa Hal-MaJIKo IEeT FOAWHYU TPYAOB CTaX U MPe3 MOCHSTHUTE
IeT TOUHHM He € MoJydaBan o0e3IeTeHue Ha ChIIOTO OCHOBAHNE,

® IIpU IIEHCHOHUpaHE — OT 2 A0 6 OpPYTHH MeceuHH PadOTHH 3aIUIATH CIIOped TPYIOBHS CTaX B
JIPYKECTBOTO;

e 33 HEU3ION3BaH IUIATCH TOJMINEH OTHYCK - 3a CHOTBETHWTE TOJMHH 32 BpPEMETO, KOETO ce
IIpU3HaBa 3a TPYAOB CTaX.

Cnen wu3miamaHeTo Ha IOCOYEHHTE oOOe3ImeTeHHs 3a paboTojarelis HE IMPOU3THYAT IPYrd
3a0bIDKCHUS KbM paOOTHULIMTE U CILYKUTEIATE.

2.16. ITposuzuu

IIpoBu3um ce mpH3HABAaT KOraro JpPYXECTBOTO MMa HACTOAIIO (KOHCTPYKTHBHO HIIM IIPABHO)
3afbJDKCHAE B pe3yiTaT Ha MHUHAIO CHOMTHE, M € BEPOATHO Ye IOTAcABAHETO/YPE)KAaHETO HAa TOBA
3aJbDKCHIE € CBBP3aHO C H3THYaHe Ha pecypcu. Ilposmsumte ce omeHssar Ha 6asa Haii-moGpara
npuOIM3uTENHA IIperieHKa Ha PBKOBOJACTBOTO KBM JaTaTa Ha OanaHca 3a pa3xojure, HEOOXOOUMH 3a
YPEXIIaHeTO Ha ChOTBETHOTO 3aibDKeHHe. [lpubnusuTennara oneHka ce JUCKOHTHPA, KOraTro MaleXbT Ha
3aTB/DKCHHETO € ABJITOCPOYCH.

.

2.17. Ilpusnasane Ha npuxoou

[IprxosuTe BKMOYBAT CHpaBeIMBATA IEHA Ha IMONYYEHOTO MM IOICKAIIO0 HA IOTydYaBaHe
IUIAIAHe WM BB3HATPAXKACHHE 3a IIPOJAJACHUTE CTOKM M YCIYTH B HOPMaJHHUS XOJA Ha IeHHOCTTa Ha
HpyxectBoto. Ilpuxomure ca mocouenu HeTHO oT JJJIC, BEPHATH CTOKM HIIM NPETOCTABSHA OTCTHIIKHL.

JIpy>kecTBOTO NpuW3HABAa IPUXOIM, KOTaTo cyMmara Ha MPHUXOJa MOXe Ja Obae HagexIHO
OIIpezieNieHa, KOraTo € BB3MOXKHO TO Ja HONYy4Yd OBIEIH MKOHOMHYECKH M3TOJM, M KOraTo OTTroBaps Ha
crienbIIHA KPUTEPHH 3a BCAKA IEHHOCT Ha JIpyKeCcTBOTO, KOHKpETH3Npanu mo-xoiy. Cymara Ha mpuxoja
He ce IpHeMa 3a HaJIeXK/IHO U3MEPHMA, IOKATO HE CE pa3pemiaT BCHUKH YCIOBHM 0GCTOATENCTBA, CBBP3aHH
¢ mpopaxGara. J[pyXKecTBOTO OCHOBaBa CBOMTE NPEIEHKH HA MCTOPHYECKHMTE DPE3yJNTATH, KATO B3eMa
IpeaBH BUAA Ha KIIHEHTa, BUJIA Ha CAEIKATa U 0COOCHOCTUTE Ha BCAKO CIIOpa3yMeHHe.

- IIpooaoicbu na ycnyeu

IIprxoabT OOMKHOBEHO C€ [IPU3HABA MPOIIOPIHUOHANHO HA TIEPHO/IA , 38 KOMTO € CKIIFOUCH 0r0BOpa
¥ CBIJJACHO JOroBopHUTE ycioBus. Ilpuxomu or moroBopd ¢ (QHKCHpaHa I€HA 3a H3BHPIIBAHETO HA
PeKJIaMHH YCIIyTH Ce NPH3HABA B NEPHONA, B KOMTO Ca M3BBDIICHH, Ha JIMHeWHa 0asa 3a BpeMeTO Ha
oroBopa. [Ipu BB3HHMKBaHE Ha 06CT05[TCJ'ICTBa/I_[0H’bJIHI/ITeHeH JOTOBOpP HIM aHEeKC/, KOHTO MOTar ja
TPOMEHAT IEPBOHAYAHATE OUCHKH Ha MPUXOIUTE, Pa3XOANTE WK CTENICHTA Ha 3aBBPIIEHOCT, TO OICHKUTE
ce mpernexzar. Te3um mpernenu morar Aa UMar eQeKkT B yBeIMYeHHE WIM HAMAICHHE Ha OLECHEHUTE
IPUXOAM WM Pa3XOH H CE€ OTPassBaT B TPUXOIHUTE 3a IIEPHOJA, KOTATO Te3H OOCTOATENCTBA CTAHAT
M3BECTHH Ha PHKOBOJICTBOTO.

IIpuxoou om oueudenmu

Ipuxox oT MTMBHAEHTH Cce IPHU3HABA KOTAaTO CE€ YCTAHOBH MPABOTO HA TAXHOTO IIOIYYaBaHe.

IIpuxoou om nuxeu

[Ipe3 2017 r. npy:kecTBOTO peanu3upa NPUXONU OT HAYUCIICHH JIMXBH II0 TPEIOCTABCHH 3aCMH.

2.18. JI u3uuéosu 002060pU

JIu3uHTOBUTE MOTOBOPHU, IIPH KOWTO 3HAYHTENSHA YACT OT PHUCKOBETE M M3TOJWTE OCTAaBaT Y
JIM3HHTOAATENS, Ce KIaCHQUIUPAT KATO eKCIUIOATAMOHeH NM3MAT. [Ialaguara 0o eKCIioaTalMOHHKITe
JIM3MHIOBY JOTOBOPH C€ IPW3HABAT KATO TEKYII pa3XxoJi B OTYETA 3a IPHUXOAUTE M Pa3X0OJUTE IPe3 CpoKa Ha
JIM3UHTOBHS JOTOBOP.

JIn3uHroBUTE A0TOBOPH, TIPH KOUTO 3HAYUTEIIHA YACT OT PHCKOBETC U H3TOOUTEC, HpOHBTanHIH oT
COOCTBEHOCTTA BBPXY aKTHBUTE, CC IIPCXBBPILIT HA JIA3UHIOIIOIYIaTEIs, CC KJIaCI/I(i)I/IIII/IpaT Karo (I)I/IHaHCOB

8
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JM3HHT. JIbArorpaiiHu MaTepUallHi aKTUBH, NPUIOOUTH B YCIIOBHATA HA (I)I/IHaHCOB JIM3KHT, C€ HPU3HABAT
ObpBOHAYANHO B OanaHca Ha JNH3MHIONONYYATENs IO IO-HMCKAaTa OT CTOMHOCTTa HA MHHHMAIHWTE
JM3MHIOBH IUIAIAHUS M CIpaBelIMBaTa CTOMHOCT Ha HaeTws akTuB. OTpassBa ce 3agb/DKEHHE KbM
JH3MHrofaTeNs B pa3sMep Ha oOlIaTa cyMa Ha HaeMHHUTE BHOCKH IIPe3 CPOKa Ha JIn3uHTa. JIMXBATE 3a LEeITHs
CPOK Ha JIM3HHIa Ce IPH3HABAT NBPBOHAYANHO B OanaHca KaTo (MHAHCOB Pa3xoj 3a OBAEIIM NMEPHOAM B
pasMep Ha pasiuKara MEXIY IBPBOHAYAIHATA OLICHKA HA IM3WHIOBHUS aKTUB M 33IBJDKCHHETO MO JIM3HHTA.
IIpunoburHTe B ycnoBuATa Ha (QUHAHCOB JIM3MHI aKTHBH Ce aMOPTH3WpaT Ha 0asa IOJie3eH CPOK Ha
U3II0JI3BaHE HA CHOTBETHHS aKTHB.

JIn3uHTOBUTE INTAIAHUS CBABPXKAT B ONPEHENCHO CHOTHOIICHHE (HUHAHCOBUSA Pa3xoj (HXBa) M
ToJaraiiga ce 4acT OT JIM3MHTOBOTO 3a/bIDKEHHE (ITaBHUIA). Pazxomure 3a JIMXBU, CBBP3aHU C JIM3HHTOBHUS
aKTHB, CC MPH3HABAT B OTYETa 3a IPHUXOJUTEC M Pa3XOAWTe Mpe3 IEpuojia Ha JM3MHIOBHS IOTOBOD, Upe3
NpHIaraHe Ha MeTo1a Ha €()EKTHBHUAT JIMXBEH IPOLICHT.

ITpe3 2017 r. Jpy»xkecTBOTO HAMA CKIIOYCHHU JIM3UHTOBH JOTOBOPH.

2.19. Paznpeodenenue na ousudenmu

PaBl'IpeJ_IeJ'ICHI/ICTO Ha JUBHICHTHU Ha AKIHOHCPHUTC Ha I[I)Y)KCCTBOTO C€ MpHU3HaBa KaTO 3aIbJDKEHUE

~ BbB ()MHAHCOBHTE OTYCTH B IIEpHONA, B KOHUTO IMBHIACHTHTE ca oxoOpen or O6moro chrOpanue Ha
(_ IpyxectBoTo.

2.20. 3nauumu cuemogoOHU RNpUOIUIUMETHU OUCHKU U _HPEUCHKU - NPEONOJIONCEHUA ¢ _BUCOKA
Hecuzyprocm. Ilpeyenku om_onpedenawio 3Ha4eHue npu HpUlIazaHe CYemosoOHAMA RNOJIUMUKA HA
OpYHcecmeomo

- IIpuGnusuTenHuTe ONEHKA W TPEUEHKA ca 0asMpaHH Ha HATPYIAH ONMT H IPYrH (aKTopH,
BIJIIOYHTENIHO OYAaKBaHWS 3a ObAely CHOWTHA NpH HaludHUTe 0OCTOATENCTBA. J[OCTOBEPHOCTTa Ha
HpHONU3UTENHUTE OICHKH M IPELEHKH Ce Tpepasriiekaa peIOBHO.

* JIpy’ecTBOTO H3BBPINBA HPUOIHU3HTENHN OLCHKA W TPENEHKH 3a IEIUTE HA CYETOBOJHOTO
OTYMTAHE W OIOBECTSBAHE MO OTHOINEHWE Ha ObJeNld NEpHONH, KOMTO MOTaT 1a C€ pas4aBaTl OT
daxTuyeckure.

2.20.1. 0_5e3uenku Ha 63emanun

[pubnusuTenHara oneHKa 3a 3ary0s OT CbMHUTEIHH W HECHOUPAEMH B3€MaHHMs Ce IIPaBu B Kpad Ha
>csKa ()HHAHCOBA rofuHA. B3eManusTa, IPU KOUTO Ca KOHCTATHPAHH TPYAHOCTH IPH TAXHOTO CHOMpPaHE B
fIEpHO]] HaJl eIHa TOJUHA, OUIEXKAT Ha TEKYI aHAIH3 3a ONpEE/IAHE HA YacTTa OT TAX, KOATO € PEeajHo
ceOupaeMa, a ocTaHajlaTa YacT A0 HOMMHATA Ha B3EMaHETO IOCIIENOBATENHO CE€ NPH3HABA B OTYETA 34
JIOX0| Kato 3ary0a ot obe3neHka.

Bcenuky cbMHUTENHE B3eMaHUs, KOUTO HE ca ChOpaHU B MPOAB/DKEHHE Ha II0BEYE OT JBE TOJUHHU CE
TPETHpAT KaTo HECHOMpacMH H ce OO0e3lEeHABAT M3IIO0, JOKOJKOTO PHKOBOJCTBOTO IIpPELCHABA, Y€
CBIIECTBYBA BUCOKA HECHTYPHOCT 3a TAXHOTO ChOMpaHe B ObeIIE .

3. IPYI'H [IPUXOJU OT AEMHOCTTA

2017 2016
BGN ‘000 BGN “000
I[pyfn NMPHUXOIH - 990
O6mro - ‘ 990

I[pymTe NPUXOJH NPEACTABIABAT OTIIMCAHU 3abJDKCHUSL.



4. PUHAHCOBH IIPUXOIHN

IIpuxonu oT AUXBH
O6mo

5. PA3XOIH 3A MATEPUAJIN

C

6. PA3XO/IN 3A BHbHIITHY YCJIYI'

Oduc matepuanu

O6mo

7. PA3XO

-

8. IPYT'H PA3XO/H 3A JTEMHOCTTA

Haemu u TFpaXJIaHCKH. JOTOBOPH

Yenyru
» O6mo

3A HEPCOHAJIA

Pazxonm 3a TEKYLIH Bb3HAT'PAKIACHUA

Pazxonm 3a ocurypoBku
0610

9. PUHAHCOBH PA3XOHU

Pazxonu 3a nuxsu
Oomo

PPHAOMEHNE KM D0 2017 o

2017 2016
BGN 000 BGN “000
622 1241
622 1241
2017 2016
BGN '000 BGN '000
- 10
- 10
2017 2016
BGN 000 BGN 000
35 37
5 7
40 44
2017 2016
BGN 000 BGN 000
y 2
- 1
- 3
2017 2016
BGN '000 BGN '000
- 105
- 105
2017 2016
BGN '000 BGN '000
392 114
392 114
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BRI BHCT EAX HPUAOHEHHE KBM D0 2517 ¢

10. JAHBYHO OBJIATAHE

OcHoBHHTE KOMIIOHEHTH Ha pa3xo/ia 3a JaHbLH 3a IepHo/a, 3aBbpluBany Ha 31 IeKeMBpH ca:

2017 2016

BGN '000 BGN 000
Omuem 3a npuxooume u pasxooume 190 1814
Janpuna neyanba /3ary6a/ 3a roguHaTa 10 JaHBYHA JeKjiapaius 0 (337
Omcpoyenu Oanvyu 8vpxy neuanbama ‘ - 141
Cebp3anu ¢ BE3HMKBaHE M 0OpaTHO NPOABICHIE HA BPEMEHHHU Pa3IHKU - 141

11. BSEMAHWS OT KJIMEHTHU 1 JOCTABYUIIN

31.12.2017  31.12.2016
BGN '000 BGN '000

"pyru B3emanusa 1150 497
“—B3eMauus 0T KJIIMEHTH U JOCTABYUIIA 1648 1441
Oomo ’ . 2798 1938

Bzemanusara ca TEKYHIIM K Ca B3E€MaHUA IO JIUXBH OT IIPEAOCTAaBCHH 3acMH Ha He(I)I/IHaHCOBI/I

HIpeITpUITHS.
12. UHBECTHUIINNU
2017 2016
, BGN ‘000 BGN ‘000
ITpenocTaBeHn KpeaUTH Ha IOPUAHYECKH JIHLA 7455 9160
IIpeI0CTaBEHH Ca MXBOHOCHH KPSIUTH Ha He(MHAHCOBH [IPeIIpUATHS.
13. HAPUYHHW CPEACTBA
— ' 31.12.2017 31.12.2016
BGN 000 BGN '000
Ilapuunu cpencTBa B 6€3CPOUHHA CMETKH 318 318
ITapuunu cpencrsa B Gpoii 141 146
464

O06mo 459

Haymusute kbM 31 nexeMBpH apuyYHy CPENCTBA Ca HATTMYHH B Kaca ¥ B GaHKOBH CMETKH

[MTapuannTe cpencrsa /0010 3a Kaca U OaHka/ ca pa3npeeseHu:
e BeBa—318 x. is.
e BnB Bamyta— 141 x. 1B.

14, COBCTBEH KAIIMTAJI

31.12.2017 31.12.2016
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BGN ,000

OCHOBEH aKIIMOHEPEH KamuTajl 50
Texyma nevan6a /3aryba/ 190
Hepasnpenenena nedanba 36
Henokpura 3aryda (9093)
O6mo (8817)

OcnoBen AKIHOHCPCH KanuTaJd

BFHBOWEHBE KDAM a0 2887 »

BGN ,000
50
1814
36

(10908)

(9008)

KoM 31.12.2017 r. peructpupanusT akmuoHepeH (npyxecrsen) xamuran Ha “BUJIM BUCT” EAJ]
Bh3Mu3a Ha 50 X. 1B., pasnpenenery B 500 Opos akiuyu ¢ HOMHHAIHA croiHOCT 100 1B. 33 €QHA aKIHA.

Kanurarst e BHECEH B pazmep Ha 100%.

15. SAABJOKEHNA KbM @UHAHCOBU IPEJIIPUSI TSI

31.12.2017  31.12.2016
BGN ‘000  BGN ‘000
- lomyden npnarocpoueH 3aem 15229 12 223
k‘l’[onyqeﬂ KpPaTKOCPOYEH 3aeM - 3 006
O6mo . 15229 15229

Ilonyuyenute 3aemu ca ot [IMB Allca ¢ KpéﬁHa JaTta Ha u3asmnkapane 10 20.07.2022r,

16. HOJYYEHU ABAHCH

31.12.2017  31.12.2016
BGN ‘000 BGN ‘000
IHomyuenu aBaHcH 20 20
O6mo , 20 20
3aIbIDKEHAATA Ca TCKYIIH.
. 7. 3ABJOKEHNSA 3A JAHBINA
o ' 31.12.2017 31.12.2016
‘ BGN '000 BGN '000
Jlagpliu BEPXY HOXOUTE HA PU3NYCSCKUTE JIHLA 2 2
O6mo ’ 2 2
18. NIPYI'U 3AIBJKEHU S :.
31.12.2017 31.12.2016
BGN '000 BGN '000
3anpKeHus KoM He(QUHAHCOBH NPEIIPUATHS [0 HOIyYEHH
KpeauTH 4278 5319
O6mo 4278 5319

19. CAEJKHW ChC CBBP3AHU A

B cwoTBercIBHE C Onpe€AcJICHUATa 3a CBBP3aHHM JMHa IIOCOYCHH B C‘ICTOBO,Z[e

,»OIIOBECTABAHE HA CBHP3aHH JIHILA” OMOBECTSIBAME KbM TOMINTHUSA PUHAHCOB OTYET:

H Cragmapr N24
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WBEVIH BHCT BAJ APHADNEHRE KM PO 2017 ¢

CB’bp3aHI/I nuna Ha ,,BUJIM BUCT* EAJT A/l ca:
CBBHP3AHOCT YPE3 KJIIOYOB YIIPABJEHCKH HNEPCOHAJIL:

HUKOJAN MUJIEB MUJIEB

LAMOT KOHCVYIJIT BI'* OOJ1 - Yupasuten

~TPAHCCTPOM XOJIJIUHI“ AJl - UsmbianTencH TUPEKTOP

HLIPACTAHUIIE TPAHCCTPOM — BYPI'AC“ EOO]] - VYupasuren u ExHonuueH coOCTBEHUK Ha
Kanurana

»TEXHOCTHUII 2001-KYPOPTHO CTPOUTEJICTBO* 133]] - Vupasnssaiy

~TPAHCCTPOV BYPI'AC* A]l - Ususnuurenex JIAPEKTOP

“TC-BYPI'AC” EOO/] , rp. Byprac , - YipaBuren

IIpes 2017r. m 2016r. HAMa H3BBPIIBAHU CHAENKH ChC CBHP3aHHUTE JIAIA U H;IMa pa3deTH MeXAay TAX
kpM 31.12.2017 m 31.12.2016r.

) 20. PUHAHCOBY UHCTPYMEHTH
.

Ynpasnenue na gpunancosun puck

B xoza Ha o6uyaiinara cu JEHHOCT LPYXKECTBOTO MOXKE Ja ObJe H3IO0MKEHO Ha PA3THYHH (HHACOBH
PHCKOBE, Hal-BaXKHHTE OT KOHTO Ca: Ha3apeH puck (BKIIOYBAIl BAIyTE€H DHCK, PHCK OT IPOMAHA HA
CIpaBeUIdBaTa CTOMHOCT M LIEHOBH DHCK), KPeOumeH pPUCK, JUKBUOEH DPUCK U PUCK HA JUXBEHO-
ob6vp3anume napuuny nomoyy. OOINOTO ynpaBjcHHE HA PUCKA € (POKYCHPAaHO BHPXY IPOTHO3MpPAHE HA
pe3yiaTaTuTe OT OIpesieNieHH o0nacTd Ha (HUHAHCOBHTE IA3apy 3a IIOCTUIAaHE HA MUHHMM3HpPAHE Ha
HOTEHIMAIHATE OTPUIIATENHH e(eKTH, KOUTO OMXa MOTNH Jia Ce OTPa3aT BEPXY PMHAHCOBHUTE PE3YITATH U
CHCTOSIHHUE Ha IPYKeCTBOTO. DHMHAHCOBUTE PUCKOBE TEKYIIO CC¢ HACHTU(HIUPAT, MU3MEPBAT B HAOIIOAaBaT ¢
IOMOINTA Ha pPa3jMyYHH KOHTPOJIHM MEXaHH3MHM, 3a [a C€ OIPEHCAT aJcKBAaTHH ILIECHM Ha YCIYIHTE,
TIPEIOCTaBSHA OT JIPYXKECTBOTO, [ C& OLEHST aiCKBATHO TA3apHATE 0GCTOATENCTBA HA M3BLPIIBAHUTE OT
HEro MHBECTHIIME M (QOpMHUTE HA HOAXBPXKAHE HA CBOOOTHHTE IHKBHAHHM CpEICTBA, 03 ma ce Jomycka
HeoIIpaB/laHa KOHIICHTPALUs Ha JIaJICH PUCK. ‘

HO-HOJIy Ca OIIHCaHH PA3IMIHUTC BHIOBC PHCKOBEC, HA KOHTO € HM3JIOKCHO JPYXCCTBOTO IIpH
OCBIICCTBABAHE HAa THPIrOBCKUTIC MY ONECPAITHA, KAKTO B BB3IPHUCTHAT HOAXO0 IIPH YHPABJICHUETO Ha TC3HU
'L ‘UCKOBC.

- Banyinen puck

. JIpy’XecTBOTO HE € M3II0XKEHO Ha 3HAYUTEICH BATYTE€H DPHUCK, 3alIOTO IOYTH M3IAIO HETOBHTE
OLICPAIMH U CACIKH Ca JCHOMHHHDPaHU B OBITapCcKH JieBa W/UNK eBpo. To mOAIbpika MUHIMATHA BATYTHA
€KCIIO3MIKA, JEHOMUHYPaAHa B 1yXXJECTPaHHA BalyTa Pa3iuyHa OT HAIMOHAIHATA BAIyTa U €BPOTO .

Ilenosu puck

JpyXeCTBOTO He € U3JIOKEHO Ha IIEHOBH PHCK 32 HETATHBHU IPOMEHHU B IIEHHTE HA YCIYIHTE, O0EKT
Ha HETOBHMTE OIEPAllMH, 3AMOTO T€ Ca CTEeNU(UYHE 3a ONpeNeTeH KPbI KIMEHTH M HMa YCTAHOBEHH
IPOIEYPH 33 HEPHOIUIHO aKTyAIHM3HPaHe CIPSMO MIPOMEHHTE HA masapa.

Kpeoumen puck ,

Ipu ocwinecTBsiBaHE Ha CBOATA IEHHOCT APYXKECTBOTO € HM3JIOXKEHO HA KPEAUTEH PHCK, KOHTO €
CBBP3aH ¢ PHCKa HSIKOWU OT KOHTPAarcHTUTE My Jia He OBJe B ChCTOSHHE J1a M3IIBJIHK M3LSUIO M B 00HYaiiHO
IpeIBUACHATE CPOKOBE 3abIDKEHHATA CH KbM HETO.

QuHAHCOBUTE aKTHBH HA APY:KECTBOTO Ca KOHICHTPHPAHH B CIICAHHUTE TPYNHU: NAPUYHU CPEACTBA,
TBPrOBCKM B3€MaHHUs OT KIMEHTH M CBBP3aHU IHIA, HHBECTUIWH B IBIICPHU W JPYTH OPEANpHIATHL. 3a
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SBEHAM BUCT BAX APHIOWCEHRE KM IO 2017 v

OrpaHMYaBaHe HA PUCKA OTHOCHO NApUYHUTE CPEICTBA IOJMTHKA HA JAPYKECTBOTO € JIa ONMEpUpa CaMO ChC
cTaOMIIHU PUHAHCOBHM MHCTUTYIUH B Bharapus.

ITo oTHOLICHHE HA KIMEHTHUTE, /KOUTO Ca OCHOBHO CBHP3aHH JIHIA/ , TOJUTUKATA Ha JAPYKECTBOTO €
Jla M3BBPIIBA NMPpoAaXOuTe cu Ipu oOmuaifay , masapHu ycioBus. CHOMPaEMOCTTa U KOHIECHTPAIUATA Ha
B36MAHMATA C€ KOHTPOJIHPAT TEKYIO M CTPHKTHO, CHIVIACHO YCTAHOBEHATA IOJMTHKA Ha JPYXKECTBOTO. 3a
IeNTa €XKETHEBHO C€ IIpaBM Iperyieli HAa OTKPUTHTE IO3UIUH IO KIHSHTH, KakTO M TOJIYYCHHUTE
NOCTBIJICHHS, KATO CE€ U3BBPIIBA PABHCHHE U AHAJIN3.

Jluxeuoden puck

JIMKBUIHUAT PUCK Ce U3pa3siBa B HETATHMBHATA CHTYaIHs JAPYXECTBOTO Aa HE OBJE B CHCTOSHUE Ja
nocpemHe 0e3yCcIOBHO BCUYKH CBOM 3aJBJDKEHHS CHIVIACHO TEXHHUS maaek. To mpoBexaa KOHCEpBAaTHBHA
HOJNUTHKA 0 YIIPABICHUE HA JIUKBUAHOCTTA, UYpe3 KOATO MOCTOSHHO IOAIbPKa ONTHMAJICH JIMKBHUJEH 3ar1ac
HapUJHYU CPEACTBa U [oOpa cmocoOHOCT 3a pUHAHCHpaHe HA CTONAHCKaTa CH AHHOCT. TeKyImo MaTypuTeThT.
U CBOEBPEMEHHOTO OCBHIIECTBSIBAHE HA IUIAMAHHSATA CE CIEAU OT (UHAHCOBHSA OTJEN, Karo c€ MOIIBPKA
eXeIHeBHa HH(opMaIys 3a HaIHYHHTE IApUYHA CPEICTBA M NPEACTOAIIATE IUIAIIAHUS. 3a CBOOOIHHUTE
cpelcTBa ce OOMHCIIA KpaTKOCPOYHO HHBECTUPAHE IIPU Hall-TOOPH JIMXBEHH PaBHUINA.

JpykecTBOTO paznosiara ¢ IUKBUIHU CPEICTBA 3a MOCPEIIAHe Ha TCKYIIUTE CH 38 TbIDKCHUS.
-

Cnpaseonuea cmoiinocm

CopaseyrBara CTOHHOCT Haif-0OIIO TpEACTaBIABa CyMara, 3a KOSTO €OHH aKTHB MOXeE Ja Obje
pasMEHEH HIH €JHO 3aIbDKCHHE Ja OBbJe M3IUIATCHO IpU HOPMATHM YCIOBHS Ha CIHENKara MEXiy
HE3aBHCHMH, >kellaclny M HHPOPMUpaHU KOHTpareHTH. IlonaTHkaTa Ha JPYKECTBOTO € Ia OMOBECTSBA BHB
(MHAHCOBUTE CH OTUYETH CIPABEAIMBATA CTOHHOCT Ha _

(pMHAHCOBUTE aKTHBY W TIACKBH, Hali-Bede 3a KOUTO CHINECTBYBAT KOTUPOBKH HA Ia3apHHU LICHH.

CnpasennmBaTta CTOMHOCT Ha (HHAHCOBUTE HHCTPYMEHTH, KOUTO HE C€ THPI'YBAT HA aKTHBHH Ma3apy
ce oIpenes Ypes3 OLCHBYHH METOJM, KOUTO ce Oa3mpar Ha paslIiuyHK OLEHBYHN TEXHUKH U IPEIIOIOKEHIS
Ha PBKOBOJICTBOTO, HAIIPAaBCHH Ha 0a3a ma3apHUTE YCIOBHUA KbM JaTara Ha Oanamca.

Como Taka romiMara 4acT OT (PMHAHCOBHTE aKTHBH M NACHBH Ca HIIM KPaTKOCPOYHH IO CBOSTA
CHINHOCT (THPrOBCKHM B3€MaHMS W 3aJIBJDKCHUS, KPATKOCPOYHH 3a€MH), WIH Ca OTpa3eHH B OalaHca ITo
a3apHa CTORHOCT (IIPeIOCTaBeH: OaHKOBY NETIO3UTH, HHBECTUIMY B IIGHHY KHIDKA) W IIOPaid TOBA TAXHATa
CIpaBeIyIiBa CTOMHOCT € NpHONM3UTENHO paBHA Ha OajJlaHCOBaTa MM CTOMHOCT. MB3KIIOYEeHHWE OT TOBa
IPaBHJIO Ca MHBECTHIMHUTE B ABUICPHU U APYTH APYXKECTBA, 34 KOUTO HAMA Ia3ap M OOCKTHBHHU YCIOBHS 32
OHpeleNsHe I0 JOCTOBePEeH HaUWH Ha TIXHATA CIPABEMIHBA CTOMHOCT, MOPAIM KOETO T€ ¢a IPEACTABEHH IO

\_ «eHa Ha npunobusane (cedbecToiHOCT).

21. IIPUHIINIL HA JTEACTBAIIIO IIPEAIIPI/IHTI/IE

Tekymara 2017 r. ce xapakTepu3upa ¢ HEIOCTATHYHH IPUXOIM Ha APYKECTBOTO M TrojeMH (HHAHCOBH
pazxonu. 3aTpyIJHEHa € HOpMalHaTa THPrOBCKAa JEHHOCT Ha APYKECTBOTO MOPAIM JHICA Ha 00OPOTHH
CpelcTBa.

PeanusupanuTe cueToBOAHM (PHHAHCOBH pe3ynTaTH Ha aApyxectBoTo 3a 2017 1. m 2016 r. ca CHOTBETHO
neuanba 190 xun.nB. 1 meuanba 1 814 xwn.ns. Beopeku ToBa JlpyxecTBOTO € C OTpHUATENeH COGCTBEH
kanutan kM 31.12.2017 r. 1 31.12.2016 r. croTBeTHO B pa3mep Ha 8817 xun. jB. u 9008 xwn. nB.

PrrosofcTeoro € m3roteuno I'QO 2017 na npurnuna Ha AcHCcTBANIO NPeANPHATHE 3aIHOTO HIMa Hnan'one
WM HaMepeHHs, KOMTO MOTaT CHUIECTBEHO Ja MPOMEHAT GanancoBara CTOMHOCT MM KIacH(UKaNusTa Ha
aKTUBHTE W NacHBHTE, OTpaseHy BHB (DUHAHCOBHA OTYOT M MMAa HaMEepeHHE M NOara BCHUKH YCHIHS Ja
IPOABIDKY AeiHOCTTa Ha JlpyxecTBoTO B 0603puMO Ghlente.

PBLKOBOJICTBOTO TONAra W BCHYKHM HEOOXOAMMH YCHJIHA 33 BB3CTAHOBABAHE M TOJOXKUTEIHO
pa3BUTHE Ha JeHHOCTTa Ha J[pyKeCcTBOTO. '
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~BHJTH BHCT EAJ IPHIOMKEHIE KBM 190 2017 »,
22 . CbbUTHA CJIEX KPAS HA OTYETHUA NEPUOJI

[opumHEuAT QruHAHCOB OTYET Ha APYKECTBOTO € H3roTBeH KM 31.12.2017 roxuna.

HacrosmusaT ¢punancoB oTuet € usrorsed Ha 23.02.2018 r.

TopvimauaT pUHAHCOB OTUET € odunUaNHO 0f00peH 3a mybuKyBase Ha 28.02.2018 r.

OpransT, 0106puI roauITHAS (PUHAHCOB OTYET 3a IyOiuKysane € CHBETHT Ha TUPEKTOPHTE.

Matata Ha omuTopcka 3aBepkae 07.04.2018r.

IIpe3 2017 romuna HpykecTBOTO HAMA OTIETEHH CHIICCTBEHH I'DENIKH, CHOUTHS ¢ KOPHTHPAIL XapaKTep K
TaKWBa, HACTBIUIM CIEJ Jarara Ha QUHAHCOBHA OTYET, KOUTO OuXa Jaid CHIECTBEHO OTPAKEHHE BHPXY
(buHaHCOBOTO CheTOsIHUE HA JIPyXeCTBOTO.

23.02.2018r.
rp. Byprac

CrcraBuTel:

/“PHM EOO[I - Anroanera benuesa Crolikosa/

-
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