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IIpeamMeT Ha AEHHHOCT H OCHOBHA ACHHOCT HA NPEAIIPHATHETO

Vsppprmsane Ha péMOHTH HA4 TeXKKO MHHHO OOOpPYABaHE, IIOABMKHHA .II.CHCTAB H EAEKTPHIECKUTE
MAILIHHY Ha PYAHHLIUTE, IIPOM3BOACTBO HA MAIITMHH, CbOPBKEHHI H METAAHN KOHCTPYKIIHH, KAKTO K
IIPOH3BOACTBO HA PE3EPBHH JACTH, Bb3AH, ACTANAH H CTOMAaHEHH OTAVBKH 32 TE3W MAILIMHH 34 HYXKAHTE
Ha BCHYKH IPEANPHATHA Ha TepATOpHATa Ha ,,Muan Mapuira m3TOK EAA, H3BDPIIIBAHE HA BCHYKI
IIOCOYEHH ITO-TOPE ACHHOCTH Ha TEPHTOPHATA Ha CTPAHATA U B Uy:KOHHA, BCAKAKBA APyTa ThPTOBCKA
ACHHOCT, He3a0paHeHa OT 3aKOHA.APYKECTBOTO MOKE A YYaCTBA B HOBOVYPEAABAHI APYKECTBA B
CTpaHaTa U IyKOHHa, CbC CXOACH HAH Pa3SAWYEH IIPEAMET Ha ACHHOCT. APYKECTBOTO MOIKE Al
IIPHAOOHMBA IO 3aKOHEH PEA BCAKAKBHU IIpaBa, HEOOXOAMMH B IIPOIIECA HA PEAAH3AIIAA HA HETOBHI
IIPEAMET Ha AEHHOCT, KAKTO H C OTA€A Ha HETOBOTO Pa3BHTHE W IIPOCIEPHTET.

AaTta Ha PHUHAHCOBHA OTYET
31.12.2015r.

Ilepnop ra puHAHCOBHA OTUET — TEKYL] HEPHOA
I'oaunara 3amousama Ha (01.01.2015r. m 3apbppmsama na 31.12.2015r.
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Ileproa na cpasuutesnara nagopManus — MPEAXOACH MEPHOA
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Aara Ha 0A06peHne 32 nybAnKyBaHe

Opran, 0A06puA oTyeTa 3a ny0AUKyBaHe
Q010 cbOpanue Ha ChAPYKHHLIMTE HPe3 PeLlIeHHe, BIIMCaHO B mpotokoa Ne 1 or aara $5.03.2016r.

N3IABAEHHUE GA CbOTBETCTBHE

HPEAHPPI}ITHCTO BOAH CBOCTO TEKYIIIO CYETOBOACTBO W M3TrOTBA Ct)I*IHaHCOBI’IT € CI11 OTYETH B CbOTBECTCTIBIIC

¢ BCHYKH MeKAyHAPOAHH CTaHAAPTH 32 dunaHCcoBO oTunTane (MC®PO), npuetn ot Cesera mo MexayHapoAHH

c1eToBOAHN cTaHAapTH (CMCC), xonTo ce cbcToAT OT: MEMKAYHAPOAHH CTAHAAPTH 32 (DHHAHCOBO OTYHTAHE,
MemAyHADOAHN CYETOBOAHH CTAHAAPTH M OT PassicHeHus, npeaocraBeHH oT Kommrera 3a PasscHeHus Ha
Mexaynapoanute craHAapta 3a ¢duHaHcOoBO oTunTaHe (KPMC®O) man 6usmna [locTosHen xoMHTET 3a

Passcuenmsara (IIKP), xouto edpextmBHO ca B cHaa 3a 2014 r. m komto ca npmern or Kommcuara Ha

Espomneiickute obmaocta (KoMucusra).

3a TeKyllaTa (PMHAHCOBAa TOAMHA ApPYXKeCTBOTO € NIPHEAO BCHYKH HOBH M/HMAM DPEBM3UPAHHU CTAHAAPTH U
pasacHeHns, u3saseHH oT CUbBeTa 1Mo MeXAYHAPOAHH CIETOBOAHH cranaapta (CMCC) n1 npuerr ot Koniicnsra,

KOHTO €4 YMECTHH 34 HEroBaTa A€HHOCT.

Hactosamuar orger e mppBuaT (prHaHCcOB oTdeT Ha Apyxkecrsoro o MCOO. Aarara Ha npemiHaBaHe KbM
MC®O e 01.01.2015r. ApyxecTBOTO € MPEACTaBAAO (PHMHAHCOBHTE CH oT4dern 1o HanmoHaAHmTe craHAapTH 32
MAAKH M CPEAHH IpeAnpHaTHa rnpeau npevmuHasaHeto nmo MC®O. Ilocaepnuar orger mo Hanmonaaxmre

CTaHAApTH € ¢ AaTa 31.12.2014r.
ApyxecTeoTO € nprAoKHAO H3uckBaHuATa Ha MCPO1 mpu npexoaa mo MCQO.

BA3A 3A U3T'OTBAHE HA ®PMMTHAHCOBUTE OTUETH U ITPUAATAHHM CBIIECTBEHHU
CUETOBOAHHM ITIOAMTHUKH

IIpoMeHn B CUETOBOAHATA MOAUTHKA
Br3npuerara c4eTOBOAHA ITIOAMTHKA € ITOCAEAOBATEAHA C IIPHAATAHATA IIpPe3 IIPEAXOAHATA TOAMHA.

Texymm 1 HeTeKyIIN AKTHBH
AKTHB ce KAACHHIIHPA KATO TEKYII, KOraTO OTTOBAPsA HAa HAKOH OT CAEAHHTE KPHTEPHH:
® O4YAKBA AQ PEAAM3HPA AKTHBA HAH Bb3HAMEPSABA A4 TO ITPOAAAE HAH YIIOTPEOH B CBOS HOPMAACH
ONEPATHBEH LIMKDBA;

® ABPKH aKTHBA IIPEAMMHO C IIEA THPIYBaHE;
® OuYAKBA Ad PEAAM3HPA AKTHBA B PAMKHTE Ha ABAHAAECET MECELA CAEA KPasd Ha OTYETHHA [TEPHOA,

A
® AKTHBDBT € IIAPH MAM IapHIHH €KBHBaA€HTH (CbraacHo Aepurummata Ha MCDO 7), ocseH ako 3a aKTHBA
HAMA OTPaHHYEHHE Aa ObAe Pa3MEHAH HMAM HM3IIOA3BAH 33 YPEKAAHE HA ITACHB B ITPOABAKEHHE HAH-MAAKO
Ha ABAHAAECET MECEIA CAEA KPasd Ha OTUETHHA ITEPHOA
AKTHB ce KAaCHHIIEpPA KATO HETEKYIL, aKO He OTroBapsA Ha KPHTEPHHTE 32 KAACH(DHIIMPAHE KaTa TEKYILL

FiMoTH, MallliHA U CHOPBIKEHNUA

AKTHBH ce OoTyHTaT KaTo VIMOTH, MAITMHHM M CBHOPBKEHHA, KOrato orroBapAr Ha kpurepuuTte Ha MCC 106 32
IpH3HABaHE M MMAT II€HA Ha IIPHAODOHMBaHE paBHA HMAH mo-BHcoka oT 700 AB. AKTHBHTE, KOMTO MMAT IIeHa Ha
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IPHAOOHMBAHE ITO-HHMCKA OT ITOCOYEHATa, Cé OTHUMTAT KATO TEKYILH PA3XOAH 32 [EPHOA2 Ha NpHAODHBaHe B
CbOTBETCTBHE C OAOOpPEHATA CYETOBOAHA ITOAMTHKA. BCekr HMMOT, MAaIliMHA M ChOPBIKEHHE Ce OLIeHABA IIPH
IIpHAOCDHBAHETO My IO IIEHA Ha IIPHAODMBAHE, OIIPEAEACHA B CHOTBETCTBHE € m3uckBaHuaTa Ha MCC 16.

I IpeAnTprATHETO € IIPHEAO A2 OTUHTA BCAKA MO3HIIHA Ha VIMOTHTE, MAIIIMHUTE H ChOPBKEHHUATA B ChOTBETCTBUE
c MCC 16 mo 1ena Ha npuaOOMBaHe, HAMAACHA C HATPYNAHATA aMOPTH3ALMA H HaTPyITaHAa 3ary0a OT OOE3LEHKa.

IlocAeaBamin pazxoAH, CBBP3aHH C OTAEAEH HMMOT, MAIIMHA H CbOPBKEHHE Ce OTYHMTAT B YBEAMYEHHNE Ha
OaAaHCOBATAa CTOMHOCT Ha aKTHBA, aKO € CITa3eH IPHHLIMITET Ha NpusHaBaHe onpeaseseH B MCCI10.

PaxoAuTe 32 TEKYIIIOTO OOCAyKBaHE HA HMMOTH, MAIIIMHH U CbOPDBKEHHA CE€ OTHHTAT B IIe4aA0a HAH 3aryOa B
MOMEHTA Ha M3BBPIIBAHETO HM.

baaaHcoBaTa CTOMHOCT Ha AAA€H MMOT, MAIlIMHA 1 CbOPDBIKEHHE Ce OTITHCBA !

-IIPH IIPOAKDA Ha AKTHBA;

MAH

-KOTATO HE €€ OYaKBAT HUKAKBH APYI'H HKOHOMHYECKH HM3TOAH OT H3IIOA3BAHETO Ha AKTHBA HAHM IIPH
OCBODOMAABAHE OT AKTHBA;

[legyanbaTta MAM 3ary0aTa, BB3HHMKBAIA OT OTIHMCBAHETO HAa HMOT, MAIIMHA H CbOPBXKEHHE C€ BKAIOYBAT B
neyardaTa MAM 3arybaTa, KOraTO akTHBBT ce oTnmie, ocseH ako MCC 17 He M3uCKBa APYTO IPH IPOoARKDa
obpateH AM3HHT. [leqaabuTe MAHM 3aryOHTe, BH3HHMKBAIIM IIPH OTIIMCBAHE HA HMOT, MAIIIMHA HAH ChOPBKEHHE CE
ONPEAEAAT KATO PA3AHKA MEKAY HETHHITE ITOCTBIIACHHSA OT MPOAAXKDATA, AKO 1IMA TAKHBA, M DAAaHCOBATA CTOIHOCT
Ha akTHBA. Te He ce KAaCH(DHIMPAT KATO MIPUX0A/ PasxoA.

Korato B x0A2 Ha ODHYAaHHATA CH AGHHOCT, IPEANIPHATHETO PYTHHHO IIPOAABA AKTHBH Ha HMOTI, MAIIHNHN H
ChOPDBIKEHHSA, KONTO € ABPXKaAO 32 OTAABaHE IIOA HAEM, IPEXBbPAA TE€3M AKTHBH B MATEPMAAHNTE 3aITacH I10
TAXHATA OAAAHCOBA CTOMHOCT, KOTaTO IIPECTAHAT Aa OBAAT OTAABAHH ITOA HAEM M CTAHAT ABPKAHH 32 IPOAAKOA.
ITocrbriaeHuATa OT MMpoAKOATA HA TAKMBA AKTHBHM Ce€ IIPH3HABAT KAaTO HpHXoAHM B cpoTBercTBrHe ¢ MCC 18
[Tpuxoan. MCOO 5 me ce mpmAara, KOraTo aKTHBH, ABPXKaHHU 34 IIPOAKOA B OOMYAITHHMA XOA HA AEHHOCTTA,

OBAAT MPEXBBPACHH KbM MAaTEPHAAHH 3AITACH.
MmoTHTe, MAIIIMHUTE M ChOPBKEHHATA C€ aMOPTH3HPAT 10 AMHEHMHHA METOA 32 NEPHOAA Ha OYAKBAHIA ITOAE3EH

KHBOT.

OcraThyH4aTa CTOMHOCT M ITOAE3HHAT MKMBOT Ha AKTHB C€ IIPEPASTACKAAT IIPH HPHKAIOYBAHETO Ha BCAKA
cpHHaHCOBa TOAMHA M aKO OYaKBAHHATA CE PA3AHYABAT OT HMPEAUIITHNTE anGMdsm*eAHH OILIEHKH, ITPOMEHHTE CE
OTYHUTAT KATO IIPOMSHA B CYUETOBOAHUTE HPH6AH3PITEAHI€{ orneHKkt B cbhoTtBercTBUe ¢ MCC 8 (CyeTOBOAHH

ITIOAMTHKA, HPOMEHH B CHETOBOAHHTC IIPI'I6AH3HT€AHI’I OLHEHKIT I’PEII,IKI’I.

AMOPTH3AIHMATA 3afI0YBA OT MOMEHTA, B KOHTO HMOTHTE, MAIIMHHTE ¢ CHOPDLXKEHHATA Ca HAAITIHH B
IIPEANPHATHETO, HA MACTOTO M B CbCTOAHHETO, HEOOXOAHMMH 32 €KCITAOATALLHATA MM, ITO HAYHHA, ITPEABMAEH OT
PBKOBOACTBOTO. AMOPTHM3ALIMATA HAa AKTUBUTE CE [IPEYCTAHOBABABA HA [TO-PAHHATA OT ABETE AATH:

-AATaTa, Ha KOSATO €A KAACH(PHUIIMPAHH KATO ABPXKAHM 32 npoax6a ceraacao MCQO 5.

-AATATA Ha OTIIHCBAHE HA aKTHUBHUTE.
AMOpTH3AIMATA HE Ce IPEYCTAHOBABA B ITEPHOAM Ha ITPECTOH MAM H3BAKAAHE OT aKTHBHA YIIOTPeDa.

Yckopena aMOPTH3aLIMOHHA HOPMA HE Ce ITPHAATA.

CPEAHI*IHT ITOAE3CH XHMBOT B TOAMHHM 34 OCHOBHHTC IPYHH ADBAT OTPEII*?HH MATEPHAAHIT AKTHBIT, € KAKTO CACABA.

I'pyna 'oanHn
Crpaan 25
MarHE ¥ CbOPBXKEHHA 3,3
TpaHCIIOPTHH CPEACTBA 4
Apyrn 6,6
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ObGe3nenxa vHa MiMoTH, MAalIIMHH K CHOPBIKEHUA
CoraacHo umsuckBanuata Ha MCC306 xpM Kpasd Ha OTUETHHMA ITEPHOA C€ IIPABH ITPELIEHKA AAAM ChLIECTBYBAT
HHAMKALIMHI, Y€ CTOMHOCTTA Ha A8AEH akTHB oT FlMoTuTe, MalmmHuTE H CHOPDBKEHNATA € obe3leHeHa. B caygan
HA TAKHBA MHAMKALIMM CE€ M3YHCASIBA Bb3CTAHOBHMATA CTOMHOCT Ha aKTHBA M CE OIpeAeAs 3arybarta oT oDesiieHKa.

aBecTHIINOHHHA UMOTH

Kato maBectunimonsn mMoTH cbraacao MCC 40 ce orumTat 3eMH 1/HMAH CIPaAH, 1/ HAM YaCTH OT CTPaAH, KOMTO
Ce ABPIKAT ITO-CKOPO C LIEA TOAYYaBAHE HA IPHXOAH OT HAEM HAHM 332 YBEAMYABAHE CTOMHOCTTA HA KAIIHTAAR, HAH
1 3a ABeTe. VIMOT, KOMTO ce M3rpaxAa HAH pa3pabOTBa 32 OBAEIIO M3ITOA3BAHE KATO HHBECTHIUHOHEH HMOT, CHIIO
ce OTYHMTA KATO MHBECTHIIHOHEH MMOT.

IlHBecTULIMOHEH MMOT Ce IIPHU3HAaBa KATO AKTHB, CAMO KOTaTO € BEPOATHO OBAEIIMTE HKOHOMIYECKH HM3TOAH Aa CE€

ITOAYYAT B IIPEAIIPHATHETO M IIeHATa My Ha IPHAOOHBAHE A2 MOXE A4 C€ OLIEHH AOCTOBEPHO.
[IpexBbpAsiHe OT HAM KbM HHBECTHIIMOHEH HMOT CE IPaBAT, CAMO KOraTo HMa IIPOMSAHA B H3IIOA3BAHETO HA
aKTHBA, KOATO MOXKe Aa OBbAE AOKa3aHa Ypes:
® 3arOYBAHE Ha M3MOA3BAHE OT CTpPaHa HAa COOCTBEHMKA - 32 NPEXBBPAAHE OT HMHBECTHUHMOHEH HMOT B
HM3IIOA3BaH OT COOCTBEHMKA MMOT;

@ 3arJOYBaHE Ha paapa6o*rBaHe C IIEA HPOAH}KGEI - 32 ITPEXBBPASAHE OT HHBECTHLIIOHEH HMOT B MATEPHAAHH
3aITACH;
® Kpall Ha M3IIOA3BAHETO OT COOCTBEHHKA - 32 IIPEXBBPAAHE OT H3MOA3BAH OT coOCTBeHIIKAa HMOT B
HHBECTHIIMOHEH HMOT;
HAH

© 3AITIOYBAHE Ha4 OIICP&TI&BEH AMSHAHIT KbM ,zl,pYTﬂ CTpaHﬂ - 34 Hp&XB'bPMHE OoT MﬂTEpHﬂA@H 3aiiaC B
HHBECCTHIITMOHEH MMOT,

I HBECTHIIHOHHATE MMOTH CE OLIEHABAT ITbPBOHAYAAHO 10 LICHAa HAa MPHAOOHBAHE, KOATO BKAIOYBA H PasXOAHTE
IO CAEAKaTa 3a IprAOOHBaHe cbraacao MCCA40.

CAea I'bPBOHAYAAHOTO IIPH3HABAHE HMHBECTHIIMOHHHTE HMOTH Ce OTYHTAT ITO MOAE€A2 HA II€HaTa Ha
npuAoOuBane. OIeHABAT Ce MO [IeHA Ha nprAODHBaHe HAMAAEHA C BCHYKH HATPYNAHH AMOPTH3ALHNIN H 3ary0H OT
oDe3IleHKa.

HBECTHIIMOHHNTE MMOTH Ce OTITHCBAT Ipu ocBoOOKAaBaHe /rmpoaaxba HAM IpH BCTbIIBAHE BBB (PHHAHCOB
AM3HET/ HAHM, KOTATO TPAMHO C€ M3BaAAT OT ymoTpeba M OT TAXHOTO OCBOOOMKAABHE He Ce OYaKBA HHKAKBA
ObAEIlla MKOHOMMYECKA HM3roAa. [IpH ompesessHe Ha AaTaTa HA OCBODOMXKAABaHe 32 HMHBECTHLHMOHEH IMOT C€
npuAarat xkputepunte BpB MCCI18 3a mpusHaBaHe Ha INPHXOA OT npoAaxkDa Ha CTOKH HMAH Ce B3eMa ITOA
BHHMAHHE CBOTBETHOTO YKa3aHHE B AOITbAHEHHETO KBM MCC18. MCC17 ce mpuAara OpH OCBODOMKAABAHE “pe3

BCTHIIBAHE BHB (PMHAHCOB AM3HHT HAM IPH MPOARKDa ¢ oOpaTeH AM3HI.
[Teqarbure 1 3aryOHTE OT M3BAXKAAHE OT YIIOTPEDA MAH OCBODOKAABAHE OT HHBECTHLIMOHEH HMOT, C€ OIIPEACAAT

KATO PA3AHMKA MENAY HETHHTE ITOCTBIIACHHA OT OCBODOXAABAHETO H DAAAHCOBATA CyMa HA AKTHBA I CE NMPU3HABAT
B meuaAbaTa HAH 3aTybaTa 3a MTEPHOAA HA H3BAKAAHe OT yrmoTpeba nam ocsobmaasane, ocsen ako MCCI/ me

M3HCKBA APYTO IIPH HPOAa}KE)a C OOpaTeH AM3HMHT.

ObGe3nenka HA HHBECTUIHOHHA MMOTH
Coraacuo m3ucksaHuATa Ha MCC36 kbM Kpad Ha OTYETHHA IIEPHOA CE MPABH MPEICHKA AAAHM CBINECTBYBAT
MHAMKAITMH, Y€ CTOMHOCTTA Ha HHBECTHIIMOHHHTE MMOTH € oOesleHeHa. B cAy4yail Ha TakmBa MHAMKAIIMH C€
FI3UHCAABA Bb3CTAHOBMMATA CTOMHOCT HA MHBECTHIIMOHHUTE MMOTH I CE OIPEAEA 3arybaTa OT oDe3LeHKa.
BHOAOrHYHY AKTHBH M 3€MEAEACKA IPOAYKIUA

Kaacudukanun
ApyecTBOTO MPHU3HABA BbB (DHHAHCOBHTE CH OTYETH OHOAOTHYEH AKTHB MAH 3€MEACACKA IIPOAYKLIHSA, KOTATO !

© PEANPHUATHETO KOHTPOAHPA AKTHBA B PE3YATAT OT HPEAHIIHH ChOMTHA,
® BEpPOATHO € NMPEAIPHUATHETO A ITOAYYH ODbACLIY HKOHOMHYECKH TOA3H, CBBP3AHH C AKTHBA; IT

¢  CIPaBEAAMBATA CTOHOCT HAHM ceDeCTOMHOCTTa Ha aKTHBA MOXKE Ad ObAE HAACKAHO OIIPEAEAECHA.
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IIspBORagYasnO OLCHABAHE
BHOAOTHYHHITE AKTHBH C€ OLIEHABAT MPH ITHPBOHAYAAHOTO ITPH3HABAHE IO CNPABEAAHBA CTOMHOCT, HAMAACHA C

Pa3XOAHTE 32 IPOAWKDA, C M3KAIOYEHHE B CAYYaHTE MPH IIHPBOHAYAAHO IIPH3HABAHE, KOTATO CIPABCAAMBATA

CTOITHOCT He MOMKe A2 ObAe HAAEKAHO OLIEHEHA.
3eMEAEACKATA ITPOAYKLIHA, MPpHOpaHa OT GIOAOTHYHMTE AKTUBH Ha ITPEANTPHATHETO, C€ OLEHABA ITO CIPABEAANBA

CTOITHOCT B MOMEHTa Ha IIPHMOMpaHe Ha PEKOATaTa, HAMaA€HA C NPHOAH3HTEAHATA OLIEHKA Ha Pa3sXOAuTe 323

IIPOAAAOA.

ITocaeaBamio onenaBaHe
BPHOAOTHYHHTE AKTHBH CE OIIEHABAT CAEA ITBPBOHAYAAHOTO IIPH3HABAHE ITO CIIPAaBCAAITBA CTOMHOCT, HaMaA€eHa C

pa3XxOAHTE 32 IIpOAAXKDA, C M3KAFOYEHHE B CAy4afiTe KOraTO HPH ITbPBOHAYAAHO ITPH3HABAHE CIIPABCAAIBATA
CTOITHOCT HE MOMKE Ad OBAE HAAEKAHO olleHeHA. KOrato cTaHe Bb3MOXHO CIIPABCAAMBATA CTOITHOCT Ha TaKbB

OHMOAOrHMYEH AKTHB Aa ODBAE HAAEKAHO OLEHEHA, MPEANPHUATHETO IO OIEHfABA 10 CIPABCAAIIBA CTOWHOCT,

HAMAAEHA C Pa3XOANTE 33 ITPOAAKDa.

HeMarepunaAHN aKTHBH

[TpeArpHATHETO OTYHUTA PASTPAHHYHMHTE HEMAPHYIHH AKTHBH Ge3 dbusnuecka CyOCTAHUHA KATO HEMATEPHAAHH
AKTHBH, KOTATO OTrOBAPAT HA ONPEAGACHMETO Ha HEMATEPHAAEH AKTHB M KPHTEPHHTE 33 IPH3HABAHC,
bopmyaupann 8 MCC 38.

HemaTepHaAeH aKTHB Ce NPH3HABA, aKO € BEPOATHO, M€ NPEANPHATHETO LIC MOAYTH OHAKBAHITE ObAELIH
MKOHOMITIECKH ITOA3H, KOMTO €A CBBP3aHH C AKTHB M CTOMHOCTTA Ha AKTHBA MOKE Aa ObAE ONPEACACHA
HAAECKAHO.

[TbPBOHAYAAHO HEMATEPHAAHHTE aKTHBH CE OTYHTAT I10 LI€HA Ha IPHAOOHUBAHE.

[Tenata HA IPHIAOOHBAHE HA OTAEAHO IPHAODHT HEMATEPHAAEH AKTHB Ce OIIPEACASA CrAACHO MCC38 1 BxkArOYBA:
-ITOKYIIHATA IleHa, BHOCHHTE MHTA M HEBB3CTAHOBMMMTE AAHDBINI BBPXY MOKYIKATA, TBPTOBCKHTE OTCTLIKH H
pabaTH ce NPHCITAAAT;

5

-BCAKAKBH CBBP3aHH PAXOAHW 32 IIOATOTOBKATA Ha AKTHBA 32 HETOBOTO OYAKBAHO H3MOASBAHE,

ITenaTa Ha nNpUAOOHMBAHE Ha HEMAaTEPHAAEH AKTHB, MPHAODHT B 3aMAHA C HEMAPHUYEH aKTHB CE H3MEpBA IIO
CIIPABEAAHBA CTOHHOCT, OCBEH 4KO :

-pa3MEHHATA AEHHOCT HAMA THProBCKa CHIIHOCT;

HAN

-CIIPABEAAMBATA CTOMHOCT HHTO HA IIOAYYCHHA AKTHB, HHMTO Ha AAACHHA AKTHE, MOMC Al ObAe H3MepeHa
HAAEKAHO.

TIpHAOGHTHAT AKTHB CE M3MEPBA IO TO3M HAYHH, AOPH aKO NPEANDHATHETO HE MOXE He3a20aBHO Ad OTIIIILE
AQAEHUS aKTHB. AKO MNPHUAOOHMTHAT aKTMB HE € OLEHEH II0 CHPABCAAIBA CTOIHOCT, HEropaTa IleHa Ha
IPUAOGHBaHE Ce M3MepBa IO 0AAAHCOBATA CTOMHOCT HA AAACHHS AKTHB.

[lenata Ha NOpPHAOOMBaHE HAa BBTPEITHOCDH3AAACH HEMATEPHAACH akTHd cbraacgo MCC38 e Herosata
CceBecTOMHOCT, BKAIOYBAILIA CyMaTa HA PA3XOAMTE, HATIPABEHH OT AATATa, HAa KOATO HEMATEPHAAHMAT AKTHB ©

OTTOBOPHA 32 ITbPBH ITHT HA KPUTEPHHTE 32 IPHU3HABAHE.
HemaTepHaAHHTE AKTHUBH C€ OTYHTAT CACA ITPHAODHBAHETO II0 IIEHA HA [PHAOOHBAHE, HAMAAECHA C HATPYNAHATA

AMOPTH3AIIMA ¥ HATPYIAHH 3arybH OT 0DesleHKa.
TIpeAIPHATHETO OLIEHABA AAAH TTOAE3HHAT HKIBOT HA HEMATEPHMAACH AKTHB € OTPAHITICH HAT HEOTPAHHYEH M aKO

c OI’pﬂHH"—I&H o & OHPCAEAH [TIOAE3HHS KMBOT HA aKTHBA MAM ITOAE3HHA KIMBOT HA HPOHBBOACTBE‘.HHT& HAM CXOAHH

EAMHMIIN, CbCTABAfBAIIIM TO3H AKTHB,
HeMmaTepHaA€H AKTHB CE PasTAEKAL KATO MMAIN HEOIPAHHMMCH ITOAE3CH KHIBOT, KOTATO Ha 0asaTa Ha aHAAH3 HA

CHOTBETHHTE égamopx&, HEe CbILECTBYBA ITPEABHAHNMO OTPAHMYEHIE 34 IIepHOAQ, TIpe3 KOIITO Ce OYAKBA AKTHBDBT Ad

FCHCPI’IP& HCTHI HRPH‘IHI’I ITOTOIIH 34 HPGAI'IPHHT HETO.
HEM&TEPI’I&AHHTG dKTHBH C OI’P&I—IH"—IEH MMOAE3¢H XHMBOT CC aMOpTIfIBI’Ip&T, a HEI\’IHTBPHHAHHTE akKTHBII C

HEOTPAHIYEH IIOAE3€H JKMBOT HE C€ AMOPTH3HPAT.
HemaTepraAHHTE AKTHBH, KOMTO ITOAACKAT HA AMOPTH3ALINA, C& aMOPTH3NPAT 10 AMHEHHHS METOA 33 CPOKa Ha

OIIpeAEAEHHA ITOAE3CH HKUBOT.
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AMOpPTH3aLUATA 3aII0YBA, KOTATO aKTHBBT € Ha PA3ITOAOKEHHE 32 ITOA3BAHE, T.€. KOTaToO TOH € Ha MSCTOTO U B
CbCTOAHHETO, HEeODXOAMMO 3a CITOCOOHOCTTA My Aa paOOTH IIO0 HAYHH, OYaKBaH OT PBKOBOACTBOTO.
AmopTH3aIIHATA Ce IPEKPATABA Ha IMO-PAHHATA OT ABETE AATH:

_AATATA, HA KOATO AKTHBBT € KAACH(HIIMPAH KATO ABPKAH 3a IPOoAAKDa (MAM BKAIOYEH B TPylaTa 34
0CcBOGOMAABAHE, KOATO € ABDXKAHA 32 ITpoAwkDa) B cpoTeerctBHE ¢ MCDO 5

A

- AATATA, Ha KOATO AKTHUBBT € OTITHCAH.

OGe3nenKa HA HEMATEPUAAHU ABATOTPANHN AKTHBYU
Coraacuo mamckBaHmaTra Ha MCC36 xbpM kpad Ha OTYETHHA ITEPHOA CE MPABH IIPEIIEHKA AAAIl CBIIECTBYBAT
HHAMKALIAH, Y€ CTOHHOCTTA HA HEMATEPHAAHHTE ABATOTPAHHH AKTHBHM € obesneHeHa. B cAyvad Ha TaKMBa
MHAHKALIMH Ce H3YMCAABA Bb3CTAHOBHMATA CTOMHOCT Ha AKTUBHUTE M Ce OIIPEAEAS 3arybaTa OT ODE3LIeHKA.

OuHaHCOBU AKTHBH
ITpeanpusaruero npuaara MCC32 1 MCC39 npu oTynTane Ha (PMHAHCOBH AKTHBH.
@ HHAHCOB AKTHB € BCEKH AKTHB, KOHTO €:
- [TAPHYHH CPEACTBA;
- HHCTPYMEHT Ha CODCTBEHHA KAIIMTAA Ha APYTO TIPEANIPHATHE;
- AOFOBOPHO MPaBO:

® A2 Ce TOAYYAT IAPHYHH CPEACTBA HAH APYT (DUHAHCOB aKTHB OT APYTO ITPEANIPHATHE;
HAH

® Aa ce pa3sMEHAT (DHHAHCOBH AKTHBHM HAH (bHMHAHCOBH ITACHBH C APYTO NPEAIPHATHE [IPH YCAOBHA, KOMTO
ca MOTEHIIMAAHO OAATONPHATHH 32 MPEAIPHATHETO;
- AOTOBOpP KOHTO Il ObAE MAH MOXE Aa ObAe YPEAEH B CODCTBEHH HMHCTPYMEHTH Ha COOCTBEHIS KAITIITaA HA

EMHWTEHTA 11 €.

® HEACDPHUBATHB, 34 KOHTO IIPEAIPHATHETO € HAM MOXKe A2 ObAE 3aABAMKEHO A2 ITOAYYH IIPOMEHAIB Opoii OT
HHCTPYMEHTH COOCTBEHHS KAITHUTAA HA IIPEAIPHATHETO;
HAH

e  AcpHBaTHB, KOHTO Iie GbAe MAH MOWe Aa ObAe ypeAeH Upes pasMiHa HA (PUKCHPaHA CyMa MAPHIHH
CPEACTBA MAM APYT (PHHAHCOB aKTHB 33 dourcupaH Opoi OT CODCTBEHHTE KAMUTAAOBH MHCTPYMEHTH HA
TPEATIPUATHETO. 34 Ta3M IIeA MHCTPYMEHTHTE HA COOCTBEHHA KAITHTAA HA IPEANTPHATHETO HE BKAIOYBAT
yIpakHieMd (DUHAHCOBH MHCTPYMEHTH, KAACH(PHIMPAHN KATO HHCTPYMEHTH Ha cODCTBEHMA KAITHTAA ,
KOHTO HAAATAT HA MPEATIPHATHETO 3aABAKEHHETO AA IIPEAOCTABH Ha APYTa CTPAaHA IPONOPLIOHAACH AA
OT HETHHTE AKTMBH Ha IIPEAITPHATHETO CaMO IPHU AHKBHAALIMA,MAM HHCTPYMEHTH, KOUTO Ca AOTOBODH 34
GBAELIO TIOAYYaBAHE HAH IPEAOCTABAHE HAa HHCTPYMEHTH Ha COOCTBEHHA KAITHTAA HA IIPEATIPHATHETO.

OHHAHCOBUTE HHCTPYMEHTH-AKTHBH C€ KAACH(PHUIIMPAT B CAEAHUTE KATETOPHH CbIAACHO M3MCKBAHMATA Ha MCC

39:

¢ (DUHAHCOBH AKTHBH, OTIMTAHM I10 CIIPABEAAHBA CTOMHOCT B Ievyasbata nan 3arydara
- Ambpxan 3a ThpPrypaHe (OHHAHCOB AKTHB
- OnpeaeAeH NPH MBPBOHAYAAHOTO MYy NPH3HABAHE OT IPEATPHATHETO 32 OTHMTAHE IO CHPABEAANBA

CTOHHOCT B ITeyarbaTa HAH 3aryoaTa.

¢ lluBecTHIUH, ABPHKAHH AO MTAALK
¢ KpeAuTH 1 B3eMaHUA

e OuHAHCOBH AKTHBH Ha PA3IIOACNKEHHE 32 IPOoAaXkOa.
[IpeATpPHATHETO MPH3HABA (PHHAHCOB AKTHB HAM (DHHAHCOB ITACHB B OTHYETA 32 (pHHAHCOBOTO CbCTOSIHHE, KOTATO

1 CaMO KOrato IIPEAHPI'IHT HETO CTaBa CTpaHa I10 AOI‘OBOPHI/IT € YCAOBHA H4 HHCTPYM@HT&.

[Ipn IbPBOHAYAAHOTO CH IPH3HABAHE (PUHAHCOBHTE AKTHBH CE€ OTYHTAT ITO CIIPABCAAMBATA MM CTOHHOCT IIAFOC,

B cAy4al Ha (PMHAHCOBM AKTHMBH, KOWTO HE C€ OTYHTAT IO CIIPABEAAMBA CTOMHOCT B IedaAbaTa MAHM 3aryoara,
PA3XOAHTE ITO CAEAKATA, KOUTO C€ OTHACAT MPAKO KbM IPHAOOHMBAHETO HAH H3AABAHETO HA (pHHAHCOBUSA AKTHB.
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CaeA ITbPBOHAYAAHOTO IPH3HABAHE IIPEAIIPHATHETO OLIEHABA C:;)HHaHCOBHTE AKTHUBH KAKTO CAEABA:

¢ [Jo cripaBeAAHBa CTOMHOCT
- (bMHAHCOBH aKTHBH, OTYHTAHH I10 CIIPABEAAHBA CTOHHOCT B edaAbaTta HAM 3arybaTa;
- (DMHAHCOBH AKTHBH Ha PA3ITOAOCKEHHE 32 IIPOAAKDA;
C M3KAFOUEHHME HA MHBECTHI[MH B MHCTPYMEHTM Ha COOCTBEHHS KAITMTAA, KOMTO HAMAT KOTHPAHA I1a3apHA L€HA
HA AKTHBEH I1a3ap H YMATO CIPABEAAMBA CTOHHOCT HE MOXE Ad CE€ OLIEHH HAAEKAHO, KAKTO H ACPHBATHBH, KOHTO
ca OBBDBP3aHM C HEKOTHPAHY  HHCTPYMEHTH Ha COOCTBEHHMA KAIHMTAA HAH TPAOBA AZ C€ YPEAAT Hpes
IPEXBBPASHETO HA TAKHBA HEKOTHPAHH HHCTPYMEHTH Ha COOCTBEHHS KAIINTAA, KOHTO Ce OLeHABAT IO 1IEHA Ha
IIPHAOOHBaHE

e [loamoprH3upaHa CTOMHOCT € M3IIOA3BAHETO Ha METOAA Ha EC]PEKTHBHHH AUXBEH IIPOLEHT
- KPEAUTH M B3EMAHMNS;
- MHBECTHIIMH, ABPYKAHH AO ITAAENK;

[Teganbu u 3aryOu OT (PHHAHCOBU AKTUBH

e Ilewanbu u 3aryOH, KONTO BH3HHMKBAT OT IIPOMAHATA Ha CITPABEAAHBATA CTOMHOCT Ha PUHAHCOBH AKTHBH

ce IIPHU3HABAT KAKTO CACABA:
- ITewan6a nAm 3ary6a oT (PHHAHCOB AKTHB HAH (PHMHAHCOB ITACHB, KAACHPUIIMPAH KATO OTYHUTAH IO CIIPABEAATBA

CTOMHOCT B ITe4aAbaTa MAM 3ary0aTa, ce IIPH3HABa B OTYETA 32 AOXOAHTE.

- [TeuaaBaTa mAM 3arybaTa OT HAAMYEH 32 IPOAAKDA (PHHAHCOB AKTHB CE€ IIPHM3HABA B APYT BCEOOXBATEH AOXOA, C
H3KAFOYUECHME Ha 3aryOMTe OT ODe3lleHKa W ITedaAbHTe M 3arybuTe OT ODMEHHHTE KypCcOBE AO MOMEHTA Ha
oTHrcBaHe Ha (DMHAHCOBHA AKTHB. B TO3M MOMEHT HATPyHaHaTa medaabara mAn sarybara, IpH3HATA IIPEAH B APYT
BCEODXBATEH AOXOA, C€ HPEKAACH(DHIMPa OT CODCTBEH KAMHTaA B medarbaTa MAH 3arydaTa KaTo KOPEKIUA OT
IpeKAACHPHKAIIHAL

® AHXB’:ITH, KOATO C& HM3YHMCAABa C M3ITOA3BAHEC HAa MCTOAd HA E(f;)EI{TI’IBHIfIH AMXBEH HPOHEHT, CE I’IPHSHB.B‘E{ B
OoTdETa 34 AOXOAHTC.

® AMBHMAEHTHTE OT MHCTPYMEHTH Ha COOCTBEHHS KAIIMTAA HA PA3ITIOAOKEHHE 32 IPOA#OA ce MPU3HABAT B
OTYETA 32 AOXOAHUTE, KOTATO CE YCTAHOBH IIPABOTO Ha MPEANPHATHETO A2 ITOAYIH ITAALIAHE.

o 3a (PHHAHCOBMTE AKTHBH, KOHTO CE€ OTYMTAT IO aMOPTM3HPAaHA CTOHHOCT, IevaAbarta HAH 3aryoaTa OT
AKTHBA CE IIPH3HABA B OTYETA 32 AOXOAMTE, KOTaTO (DHHAHCOBMAT AKTHB MAM (PHHAHCOBHAT ITACHB CE

OTIHHHCBA MAH OG@SH(?HHBEL n q]_JES HPOHECH. HA4 ﬂMOpTHSHpﬂHG.

[TpeAnTpHATHETO OTHHCBA (PHHAHCOB AKTHB, KOTaTO !

® AOI‘OBOPHHTE HP&BH B’bpxy HRPH‘:IHI’ITE TIOTOLM OT C:?HI—IHHCDBHH AKTHB Ca H3TEKAII;
A

® HPEXB'TJPM (fDIfIHB.HCOBI'IH AKTHB, KOIaTO C4 HPEXB'I:JPA{EHH AOFOBOPHI’I’T C HPRBH 34 HDAY‘I&BRHE HA HHPPIQHI'I
IIOTOLIN OT C];)HI—IE].I—ICOBHH AKTHB HMAHW Ca 3ar1a3cHII AOTOBODPHIITC Ifpaba 3a ITOAY*IAB4AHC Had I'I’J.PH"-IHHTG
IIOTOII OT CJI’IH&HCOBH}I aAKTHB, HO € ITOCTO AOI‘OBOPHO 3AABAMKEHIIE 34 ITAAIIIAHE Ha ITaPDHYHI HOTO]’.II/I HAa

EAMH HMAW IIOBEYe ITOAYIATEAM B CHOPA3yMEHHE H TpaH(:(.bep”bT OTroBapsA Ha YCAOBHATA 32 OTITHCBAHE
curaacuao MCC 39.

Y CAOBHS 32 OTIIHCBAHE!
KoraTo IpEeANPHATHETO [IPEXBbPAH (PHHAHCOB AKTHB, TO OIIEHABA CTENEHTA, AO KOATO IIE 34Masil PHCKOBETE I
ITOA3HTE OT COOCTBEHOCTTA BBPXy (PHHAHCOBHA AKTHB! |

® aKO IPEAIIPHATHETO NPEXBbPAHM B 3HAYHTEAHA CTENEH BCHYKHM PHCKOBE M ITOA3H OT COOCTBEHOCTTA

B’prY CPHH&HCOBHH aAKTHB, HPEAHPI’IHTI/IeT O OTIINICBA CJ:}I*IHRHCOBI'IH AKTHB I IIPpH3HABA4 OTAECAHO KﬂTO
AKTHBH UAH ITaCHBH BCHYKH npaBa 11 3aABAKECHIIS, Ch3AAACHH HAN 34I1dA3CHH HPH TpﬂHCCDﬂpﬂ

® aKO IPEANPHATHETO 3aITasH B 3HAYHTEAHA CTENEH BCIYKH DHCKOBE M MOASH OT cODCTBEHOCTTA B’bpxy

(bMHAHCOBUA aKTHB, [IPEAITPUATHETO IPOABANKABA Ad IIPH3HABA dpHHAHCOBMA AKTHB;

® AKO IIPEANPHATHETO HHUTO IIPEXBBPAA, HHTO 32I1a3Ba B 3HAYHTEAHA CTCIICH BCHYIKH PHCKOBE M ITOA3H OT
cOOCTBEHOCTTA BBPXY (PHHAHCOBHA AKTHB, IIPCAIIPHATHETO OINPEAEAR AAAHM € 3aMA3MAO KOHTPOA B'bph}f

(PHHAHCOBUS AKTHB. B TO3m cAyuam:
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-AKO ITPEATIPUATHETO HE € 3aIIasHAO KOHTPOA, TO OTHHCBA (PMHAHCOBMS AKTHB H ITPH3HABA
OTAEAHO KaTO AKTHBHM MAM ITACHBHM BCHYKH IIPAaBa M 3aAbAKEHHSA, Cb3AAACHH mpu TpaHcdepa.

-aKO MPEANPUATHETO € 3aITA3HAO KOHTPOA, TO MPOABAXKABA A2 NPH3HABA (DUHAHCOBHA AKTHB
AO CTEIEHTA Ha IPOABANKABAIIIOTO My YYACTHE BbB (DHHAHCOBHA AKTHB. |

l1pm oTrncBaneTO HA PUHAHCOBMA AKTHB PASAMKATA MEXAY:

a) HerosaTa 02AaHCOBA CTOMHOCT; X

0) cymaTa Ha MOAYYIEHOTO BB3HATPAKAEHME (BKAIOYBAIIO BCHYKM ITOAYUEHM HOBH AKTHBI, MIHYC BCHYKH
ITOCTH HOBHM ITACHBHM) M BCHYKM HATPYITAHH IT€YaAOHM HAM 3ary0H, KOHTO ca OMAM IIPH3HATII AI/IPEI{THO B
CODCTBEHHS KAITHTAA Ce IPH3HABA B OTYETA 33 AOXOAHTE.

Obesrienka u HecEOHpPaeMOCT Ha (PUHAHCOBH AKTHBH

lIpeAnipustieTo npernensBa KbM Kpafd Ha BCEKH OTYETEH TEPHOA AAAHM €4 HAAMIE OBEKTHBHM AOK&B&TEAC’I‘B& 32
o0esreHKaTa Ha (PHHAHCOB aKTHB MAM Ha TPYIIA OT (PMHAHCOBH aKTHBH.

PHHAHCOB AKTHB HMAM IPYyIIA OT (DMHAHCOBH AKTHBH C€ CYHMTAT 32 ODE3I€HEHH M CA BBH3HUKHAAIL 3aTyOH OT
obe3IIeHKa, KOTATO Ca HAAHMIE ODEKTHBHM AOKA3aTEACTBAa 32 oDe3slleHKa, nponsxomqmn OT €AHO HAH noseqe
CbOMTHA, KOMTO Ca HACTBITHAM CAEA ITBPBOHAYAAHOTO NPU3HABAHE HA AKTHBA (cbOrTHE 331"}!6’1 ') H KOraToO TOBa
cbOHTHE 3ary0a (mm CHOMTHS) MM €(DEKT BBPXY OUaKBAHHTE OBAEIIY TAPHYIHH [TOTOLM OT (PHHAHCOBUSA AKTHB
HAM OT IpyIaTa (PHHAHCOBHM AKTHBH, KOHTO MOTAaT A4 CE OLIEHAT HAAGKAHO. Moxe Aa He e BB3IMOKHO A4 Ce
HACHTAPHIUPA EANHHYHO, CAMOCTOATEAHO ChbOHTHE, KOETO € IPHUYMHUAO 0besIleHKaTa. ITo-cxopo obesrenkara
MOX€ A4 € IIPHYHMHEHA OT KOMOMHMPaHHA eDeKT Ha HAKOAKO CbOHTHA. j
3aryonTe, KOHTO Ce€ OYAKBAT B PE3yATAT Ha ODbAEHINTE CHOHMTHA, HE3aBHCHMO OT TAXHATA BEPOATHOCT, HE Ce

HPHSH aBaT,.

e (Oesuenka Ha (PMHAHCOBH AKTHBH, OTYHUTAHH ITO AMOPTH3HPaHA CTONHOCT

AKO mMMa ODEXTHMBHM AOKA3aTEACTBA, Y€ € BBb3HMKHAAA 3ary0a OT OOE3LeHKA OT KPEAUTH M B3EMAHHA HMAH OT
MHBECTHLIHH, ADPKAHH AO ITaA€X, OTYMTAHH II0 aMOPTH3MPaHA CTOHHOCT, CyMATA Ha 3aryDaTa Ce OLIEHABA KATO
Pa3AHKAa MEXAY OaAaHCOBATA2 CTOMHOCT HA AKTHBA H HACTOSAINATA CTONHOCT HA OYAKBAHHTE ObAEIH napnqm&
IMOTOLH (C HM3KAFOYEHHE Ha ODbAEIUMTE KDEAMTHH 3aryOH, KOHMTO HeE Ca BB3HMKHAAM), AMCKOHTHPAHH C
ITbPBOHAYAAHHA €(PEKTHBEH AMXBEH IIPOLEHT 34 (DHHAHCOBMA AKTUB (T. €. e(peKTUBHHUAT ANXBEH IIPOLEHT,
H3YHCAEH IIDH ITBPBOHAYAAHOTO IIPHU3HABAaHE). DaAaHCOBAaTA CTOMHOCT HA aKTHBA Ce HAMAAABA M CyMaTa Ha
3ary0aTa ce IpH3HaBa B mewaabaTa mau sarybara.

o (besuenka Ha (PMHAHCOBM AKTHBH, OTYHTAHH I10 I[eHA Ha NPHAOOHBaHe |
AKO mma ODEKTHBHM AOKA3aTEACTBa, ¥e € BB3HMKHAAA 3ary0a OoT obesneHka HA (PHHAHCOB aKTHB, OTIHTAH no
LieHa Ha IIPUAODHBaHe, cyMaTa Ha 3ary0aTa OT OO€3LIEHKa Ce OLIEHABA KATO PA3AMKA MEKAY OAAAHCOBATA CTOMHOCT
HA (DHHAHCOBMSA aKTHB M HACTOAINATA CTOHHOCT Ha OYaKBaHHTEe ObACLIM MapHYHH ITOTOLH, AHCKOHTHPAHH C
TEKYIIMA IIa3apEH IMIPOLIEHT HA BB3BPBILIAEMOCT 3a IOAODeH (bMHAHCOB akTHB. 3arybure ce MPH3HABAT B
neuasbaTa HAHM 3aryOaTa. laxmsa 3aryOm oT 0Oe3LieHKA HE ITOAAEKAT Ha Bb3CTAHOBABAHE, |

¢ (OOesueHka Ha PHHAHCOBM aKTHBH Ha PA3ITOAOKEHHE 32 MPoAakDa
Korato cmaa B cnpaseaamBaTa CTOHHOCT Ha (DHHAHCOB aKTHB Ha PA3IIOAOKEHHE 32 NIPOALKOA € MPU3HAT
AMPEKTHO B CODCTBEHHS KAIIHTAA H HMMa OOEKTHBHH AOKa3aTEACTBA, Y€ AKTHBBT € OOe3LeHEH, HATPyIaHATa
3ary0a, KOATO € IIPHU3HATA B APYT BCEOOXBATEH AOXOA, C€ HM3BAKAA OT KAIIHTAAZ M Ce NMPH3HaBa B redarbarta mam
3ary0aTa, AOPH aKO (PMHAHCOBHSAT AKTHMB HE € OTIIMCAH. |
CymaTa Ha HaTpymaHaTa 3aryba, KOATO ce mpexaacnduunpa oT cobcTBeH KamuTaa B neganbara nan sarybarta, e
PA3AMKATA MEXAY LIEHATA HA NMPHMAOOHMBaHe (HETHO OT MOTALUEHHMA HA TAABHMLIATA I AMOPTH3ALNA) M TEKyIUATa
CIPaBEAAMBA CTOHHOCT MHHYC 3arybata OT oDeslleHKa Ha (DMHAHCOBMA AKTHB, ITPH3HATA NPEAHM TOBA B
meyaAbaTa HAH 3arybara. |
daryOm oT obeslleHKa, MPU3HATH B IIedaAbaTa HAM 3aryDaTa 3a HMHBECTHLHMA B MHCTPYMEHT Ha CODCTBEHIf
KaITuTaA, KAACM(PHUIMPAH KATO HA PASIIOAOKEHHE 32 IPOAXKOA, He ce Bb3CTAHOBABAT B rredarbarTa HAn 3arybara.
JaryOm OT obesleHKa, ITPH3HATH B IIedaAbaTa MAHM 3arybaTa 3a ABATOB HMHCTPYMEHT, KAACH(DUIIHPAH KATO HA
Pa3ITOAOXKEHHE 32 ITPOAAKDa, Ce Bb3CTAHOBABAT. Bb3CcTaHOBEHATA CyMa ce MpH3HaBa B rieuanbata map 3arybara.

ITapuanu cpeacTBa
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[Tapraamre cpeACTBA BKAFOYBAT: ITAPHYHH CPEACTBA B OpOH H OEe3CPOUYHH AEITO3HTH, CHOTBETHO B A€BA U BBB
BAAYTA.

[lapuunuTe €KBMBAAEGHTH Ca KPATKOCPOYHHM, BHCOKOAMKBHMAHW MHBECTHMIIMH, KOHMTO Ca A€CHO OOpBILAEMH = B
KOHKPETHH IMAPHYHH CYMH H ChADPKAT HE3HAYHMTEACH PHCK OT NPOMAHA B CTOMHOCTTA HM. |

AAAr0OBe B yUACTHA

Bcuyke MHBECTHIIMH ITBPBOHAYAAHO CE IIPH3HABAT IIO METOAA Ha LIEHA HA npHAODHBaHE / cebecToIHOCT.

Mertop, Ha IieHaTa Ha IIPHAOOHBaHE /cebecroiiHOCTTA/ € METOA 32 OTYHMTAHE HA AAACHA MHBECTHIIMA, HPH KOHTO
MHBECTHIIMATA Ce ITPH3HABA ITO IleHa Ha npuAobmBane /cebecroiinoct/. TlpeAnpuATHETO MPH3HABA AOXOAA OT
HHBECTHIIHATA EAMHCTBEHO AO CTEIIEHTa, B KOATO TO ITOAYYaBA PAa3IIPEACACHHA OT HATPYIAHHTE IT€YaAOH Ha
NPEATIPHUATHETO, B KOETO € HHBECTHPAHO, Bb3HHMKHAAH CAEA AATATA HA IPHAOOHBAHETO. Hofx}rqemi
PA3sIPEACACHNS, HAABHMIIABAILM Te3HM II€YaADH, C€ PasTAEKAAT KATO BB3CTAHOBABAHE HAa MHBECTHLHATA M C€
IPM3HABAT KaTO HaMaAE€HHE Ha IICHATA Ha HPHAOE)ITBE.HE /cebectoiiHocTTa/ HA HMHBECTHIIHATA. :
VIHBECTHLIHHTE B ABINEPHH IPEATIPUATHA Ce OTYHTAT H IIPEACTABAT O LieHA Ha NpuAobmBane / C€6€CTOHHOCT/
IuBecTuuuTe B ACOLMHUPAHH IIPEAIIPHATHA CE OTYHMTAT M IIPEACTABAT IO II€HA HA NPHAOOHBaHE / ce6ec:Tormocr
HMuBecTHIIMHUTE KOMTO HE €2 KAACH(PHIHMPAHM KATO ABIIEPHH M ACOLHMHPAHH INPEAIPHUATHA CE€ OTIHTAT IO
CIIPABEAAHBA CTOHMHOCT, KAACH(PHIIMPAHH KATO (O>HHAHCOBH aKTMBH HA PA3[IOAOMKEHHE 32 ITPOAAKDA, C‘bPAaCI—IO
usucksanmara Ha MCC39. B cayuamTe, B KOWTO MHBECTHLHHTE C4 B KAITHTAAOBH MHCTPYMEHTH , KOMTO HAMAT
KOTHPAHA I1a3apHA LIEHA Ha aKTHMBEH ITa3ap M YHUATO CIPABEAAHBA LIEHA HE MOME AR CE ONPEACAH H&AEH{AHO ce
OTYMTAT IO LIeHa Ha pruaobuBane/ cebecrorHoCT/. |
IaBecTHINM, KOUTO €A KAACH(PHIIMPAHK B CHOTBETCTBHE C MCDOS5 karo AbpaHH 33 MPOAAKDA /HAHN ca
BKAFOUEHH B TPy 32 M3BAXKAAHE OT yrroTpeba, KoATO e KAACH(PHIHPAHA KATO ABPIKAHA 32 npoaakba/, ce OTqHTaT

B cpOTBeTCTBHE C TOo3u MCOPQO.

KpeAuTn, ThProBCKH U APYrd B3€eMaHUA
KpeanrTrTe ¥ B3eMaHHUATA €A HEACPHBATHBHH (DHHAHCOBH AKTHBH C (PHKCHPAHH HAHM OIPEAEASEMH mxam;amfm
KOHMTO He C€ KOTHPAT Ha AKTHBCH I1a3ap, C M3KAFOYCHNE Ha. |

® Te3M, KOMTO MPEANPHUATHETO BL3HAMEPABA Ad MPOAAAC He320aBHO HAH B OAHM3KO ObA€lle, KOHTO me
6']3,&21'1’ KAHCHCDI’IL{HPEIHH KATO A"bp?i{aHI’i 3d 'T"bPI"YB"lHE H TC3H11, KOHTO HPGAHPI’IHTI’IETO OIPCACAH HPII
[IbPBOHAYAAHOTO IPU3HABAHE KATO OTIMTAHH 1O CIIPABEAAHBA CTOMHOCT B redaAbara HAIr 3arydaTa;

® Te3y, KOHTO ITPEATIPHUATHETO OIIPEAEAfl KATO Ha PA3IOAOKECHHE 32 HpoAaH{(ia npi H’prOI—Ia‘-IﬁAHOTO
IIPH3HABAaHE; HAH

® Te3M, IPH KOHTO ABPKATEAAT MOKE A2 HAMA Bb3MOKHOCT Ad Bb3CTAHOBH B 3HAYHTEAHA CTEIICH LIFAATA cn
TbPBOHAYAAHA MHBECTHIIMSA, C H3KAIOYEHHE HA CAYJIaMTE, [IPH KOHTO IIPHHHHATA € BAOIILIABAHE Ha
KPEAMTHOTO KAa4E€CTBO M KOHTO C€ KAACH(PHIIHPAT KATO Ha PA3ITOAOKEHHE 32 ITPOAAKOA, |

Kato KPCAH’I’I’I 11 B3EMAHHMA CC KAS.CHC[)HL[HP‘&T CPI’IHRHCOBI’I AKTHBHM, BB3HHKHAAIT OT AMPCKTHO I‘IPEAOCTRBHHG Ha
CTOKI, YCAYIH, IapH AR HApDHMYTHHA CKBHBaACHTH / THhPrOBCKH B3CMAHHA H KPCAHTH / '
KPEAI’ITI‘IT € M B3CMaHHATa, KOHTO Ca C CbHKCHPRH ITAACK C€ OTHHTAT 1IO0 ‘H.MOPTI/IBI’IP&HH.T& KM CTOHHOCT.

KPCAI’ITHT € 1 B3eMaHMATa, KOMTO Cd oes CDHKCHPRH ITAACHK, CE OTUHHTAT 110 ce0ecTOIHOCT.

HPEAHA&TEHHTC PQBXOAH KOHMTO KaCafAT CACABAIIII OTHCTHH HEPHOAI’I c& HPEACT ABAT KATO aBaHCOBO HpeBEAEHH
CYyMH Ha AOCTABYHNIIN 1 C€ BKAIOYBAT B 'I'IJPI'OBCKHTG B3CMAHII. '

AaHBIIH 32 Bb3CTAHOBABAHE
AapplLMTe 32 BDH3CTAHOBABAHE HE IIPOM3THYAT OT AOTOBOPHH B3aHMMOOTHOIICHIM, HC C€ KAACH(OHLIHPAT B
kaTeropurTe PHHAHCOBH AKTHMBH. 1'€ BKAIOUBAT: 3
- CyMmuTe Ha Bb3CTAHOBMMHTE AaHbLM BBPXY J0X0Aa BbB Bpb3Ka ¢ obnaraemara nevyajiba/naHp4HaTa 3ary63.
34 nepnona H JIAATCHH CYMH 3a TCKYILIL H HpeA};OAeH HGPHOA, I’IPGBHLUHB’IH_[I’I ADAKIIMITTC CYMH.
- CYMI'ITE Ha AAHDBYICH KPE?AI'ITH 332 BPE3CTAHOBABAHC I IIPPIXBH.U_IRHE CACA I{pﬂ,ﬂ Ha OTHCTHHMiA IIEPIIDA 41 HATTQHI'I
CyMH 34 TCKYII H HPEAXOAEH HE:PHOA, pEBHIHaBaIHH ADBARIIMHITE CYMH 34 APYyIrd AdHBIIT, |

TEKYU_[PITE AAHDYHH AKTHMBH 34 TEKYU.[I’IH H HPEAXOAHH nepnomfi CE OLICHABAT ITO CyMaAT4d, KOSATO Ce& O4YaxKBa Ad 6’]’3;&6
BB3CTAHOBECHA OT AAHBYHHTC opraHH HPH HpHAﬂl"ﬂH@ HAa AGHDYHM CTABKM M AaHDYHIT 3aKOHH, AQHCTBEILU,I’I HAI/I

OYAKBAHH A4 BAS3AT B CHAZ KbM KPaf Ha OTUETHUA IIEPHOA.
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Marepuasnn 3amacu
IIpeanpustrero npuaara MCC 2 3a oTynTane Ha MaTepHMAAHHTE 3aITacCH:
MaTtepuaAHu 3amacu ca aKTHBH:
- ABPIKAHH 32 OIPOAAKDA B OOMUIAHEA XOA HA CTOIIAHCKATA AEHHOCT / CTOKH,IIPOAYKIIHA/ ;
- HAMHPAIIIY Ce B IIPOLIEC HA IIPOH3BOACTBO 32 TaKaBa IIPOARKDA /He3aBbPIIeHO IPOU3BOACTBO/ ;
- MAaTEpPHAAHH 3aIIACH, KOHMTO Ce M3PAXOABAT B IIPOMSBOACTBEHMSA ITPOLIEC MAM NIPH MPEAOCTABAHE HA ymyrﬁ

/MaTepHaAn, CYpOBUHH/ ; |
MaTepHaAHHTE 3aIIACH CE OLIEHSBAT ITO ITO-HHUCKATA OT ceDeCTOMHOCTTA HAH HETHATA PeaAH3HpyeMa CTOHHOCT. |

CebecToHHOCTTA Ha MATEPHAAHHTE 3AMIACH IIPEACTABASIBA CyMATa OT BCHYKH PAa3sXOAM IO 3aKyITyBAHETO,
npepaboTKATA, KAKTO H APYTH Pa3sXOAH, HAIIPABEHH BBB BPDB3KA C AOCTABAHETO HM AO CETAIIHOTO c'z:,CTOHHHé ol
MECTOITOAOKEHUE. |
PasxoprTe IO 3aKyryBaHe HAa MATEPHAAHNTE 34AMTACH BKAIOYBAT: I[IOKYIIHATA LIEHA, BHOCHHTE MHTa H APYTH
HEBb3CTAHOBHMH AQHBIIHM, TPAHCIIOPTHHTE pPAa3XOAH H Ap., KOHTO AHPEKTHO MOTaT Aa Ce OTHecaT KbM
MPHAODMBAHETO Ha CTOKHTE, MATEPHMAAHMTE H YCAYTHTE. I'bpPTOBCKHTE OTCTBIKH, pabaTH H Ap. HOAOE\HH
KOMITOHEHTH C€ ITPHCITAAAT [IPH ONPEAEAAHE Ha ITOKYIIHATA CTOHHOCT. |
PazxoauTe 32 m1pepabOTKA BKAIOYBAT: NPEKH PA3XOAHM M CHCTEMATHYHO HAYMCASIBAHH ITOCTOAHHH I I'IpOM&HAHBH
OO PA3XOAM, KOUTO C€ IIPABAT IIPH IIPpepaboTBaHE Ha MATEPHAAHTE B TOTOBA ITPOAYKLIHAL. |
IIpomeHAMBHTE ODIIM PA3XOAH Ce PasIIPEACAAT 32 BCAKA IIPOM3BEAEHA EAMHHIIA HA 0a3a HA PEAAHOTO HM3IIO3BAHE
HA IIPOH3BOACTBEHHTE MOIITHOCTH. |
[TocrosiuumTe OOIIH PA3XOAHM CE€ PASIPEAEAAT KbM CeOECTOMHOCTTA HAa HPOAYKLHATA Ha 0a3a Ha HOPM&AHH}I
KAITALIMTET HA IIPOM3BOACTBEHHTE MOIIIHOCTH, | 5
KoAnuectBoTo OBIIM ITOCTOSHHH PA3XOAHM, KOHTO OTIOBapAT HA PAa3AHMKATa MEXAY HOPMAAHHA I{anaumTeT 11
AOCTHTHATHSA KAITALIUTET, CE IIPH3HABAT 32 PA3XOAH 32 ITIEPHOAA, B KOHTO Te Bb3HHKBAT. |
Apyrn pasxoAM Ce BKAIOYBAT B Ce0ECTOMHOCTTA Ha MATEPMAAHHTE 3allaCH CaMO AOTOAKOBA, AOKOAKOTO Te ca
HAIIPABEHHW BBB BPbB3KA C AOBEKAAHETO HA MATEPHAAHHTE 3aIIaCH AO HACTOAIOTO HM MECTOITOAOMKEHHE I

CbCTOSIHHE. :
B orpanndeHn cAy4aHM pasxOAM ITO MIOA3BAHH KpeAHTH, kouTo ca onpeaeaeHn B MCC 23 Pasxoan mo saemu, ce

BKAFOYBAT BCTOMHOCTTA HA MATEPHAAHHTE 3aIIaCH,

PasxoAnM, KOMTO He ce BKAFOUBAT B CEDECTOMHOCTTA Ha IIPOM3BEACHATA IIPOAYKLIHA M CE IPH3HABAT KATO paSXGAH
3a ITIEPHOAR, B KOHTO €A Bb3HHKHAAH CA: |

- KOAHYECTBA MATEPHAAH, TPYA 1 APYTH MPOM3BOACTBEHH PAa3XOAH, H3BDH HOPMAAHHUTE TPAHHLL,

- PA3XOAH 32 ChXPAHEHHE B CKAAA;

- AAMHHHCTPATHBHH Pa3XOAH;

- PA3XOAH ITO IIPOADKOHTE.

CeDecTOMHOCT NPH HPEAOCTABAHE HA yeAyrH
AOTOAKOBA, AOKOAKOTO IIPH MPEAOCTABAHETO HAa YJCAYTH Ce MOA3BAT MATEPHAAHH 3aIlacH, TO Te ce BIQUO‘-IBHT B

cebecrofinocTa Ha ycAayruTe. CebecToOMHOCTA CE€ ChCTOM TAABHO OT PAa3XOAMTE 33 TPYA M APyTrHUTE paz:xo,&ﬂ 34
[IEPCOHAAZ, 32€T B IPEAOCTABAHETO HA JCAYTATA, BKAIOUHTEAHO CAYKHUTEAHTE, H3ITbAHABALLN HAASOPHA ACHHOCT H
CbOTBETHATA Y4aCT OT OOIIMTE PasXOAM 33 TAX. IPYABT M APYIH Pa3sXOAH, CBBP3aHH C IIPOALKOHTE H 06mmz
AAMUHHCTPATHBEH IIEPCOHAA, HE CE€ BKAFOYBAT, 4 CE MPH3HABAT 34 Pa3XOAH B IEPHOAQ, B KOUTO €A Bb3HHKHAAH.

HOTPCGAEHHETO Ha MEITEPH&AHH 34I11aCH CC OLI€HABY ITO CPC,&,HO HPET&I"ACH& CTOHHOCT.

CeDecTolfHOCTTa HA MaTEPHAAHHTE 3aII1aCH MOMKE Ad HE € Bb3CTAHOBHUMA, B CAYIaH Y€ T€ Ca ITOBPEACHH Imf ca
[IIAOCTHO HMAHM HYACTHYHO MOPAAHO OCTAPEAH, MAM 4KO HMa CIIaA B HIPOARKHHTE UM LIEHH. CBILIO Tam
ceOECTOHHOCTTa HA MAaTEPHAAHUTE 3aITACH MOJKE Ad HE ObAE BB3CTAHOBHMA, AKO ITPHOAM3HTEAHO onpegefxemfrre
pPa3sXOAM 32 3aBbPIUBAHE HAH IIPHOAM3HUTEAHO OHNPEAEAEHHTE PA3XOAH, KOHTO LI ObAAT HAIPABEHH 32
OCBILIIECTBABAHE HA IIPOAAKOATA, CA CE€ YBEAWYHAHM. MaTepHaAHMTE 3aI1aCH Ce HAMaAfABAT AO HETHATa pE’iAI*ISYERI::
cToffHOCT Ha 0asaTa Ha oTAeAHH nosuuun. [Ipu HAkon obcrosTeAcTBa 0bavue MOMe Aa ODDBAE MOAXOAMAIIO Ad Ce
TPYHIHPAT CXOAHH MAM CBbP3aHH ITO3HULIHH. |

KbM BCEKH CAeABAIIl [TEPHMOA Ce IPaBM HOBA OLIEHKA HAa HETHATA PEAAM3YEMA CTOHWHOCT. Korato yCAOBH;m
AOBEAH AO CHIDKABAHE HA MATEPHAAHHTE 3AMACH ITOA TAXHATA ceOECTOMHOCT, Bede He €A HAAHIIE HAH KOTATO MMa
ICHO AOKAa32TEACTBO 33 YBEAMYEHHE B HETHATA peaAn3yemMa CTOMHOCT 32PaAH IIPOMAHA B HKOHOMHYECKHTE
oOcTofITeACTB2, CyMaTa Ha ODE3IIEHKATA CE€ BDB3CTAHOBABA TaKa, Y€ HOBATA OaAaHCOBa CyMa € ITO-HHCKATA oT
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cebGecTOHHOCTTA M NMPEPASTACAAHATA HETHA peaArsyeMa CTOHHOCT. Bb3CcTAHOBABAHETO € OTPAHMYEHO AO CyMAaTa Ha
ITHPBOHAYAAHATA o0e3IeHKA. |

[Tpu rpoaaxOa Ha MATEPHAAHH 3aM1ACH, GaAaHCOBATA CyMa HA Te3M MATEPHAAHU 3aM1ACH Ce ITPH3HABA KATO pasﬁioz«,
Ipes MepHoAa, TPe3 KOHTO ChOTBETHMAT HMPHXOA € npusHar. (ymarta Ha BCAKA obe3lleHKa HA MATCPHAAHHUTE
3AITACH AO HETHATA MM PeaAH3yeMa CTOHHOCT, KAKTO M BCHYKH 3aryOH OT MATEPHAAHH 3aMacH Ce NPH3HABAT KATO
PA3KOAM 33 MEPHOAA Ha ODESLEHKATA MAM Ha BB3HHKBAHETO Ha 3arybmre. (CymaTa Ha €BEHTYAAHOTO ona*mo
BH3CTAHOBSABAHE HA CTOHHOCTTa Ha ODe3leHKAaTa Ha MAaTepHAAHHTE 3aIlaCH, Bb3HHKHAAA B PE3YyATAT H2
VBEAHMYEHHETO HA HETHATA PEAAM3yeMa CTOHHOCT, Ce NPH3HABA KATO HAMAABAHE HA CyMaTa Ha IIPU3HATHATE
PA3XOAM 32 MATEPHAAHHM 3aITACH IIPE3 IIEPHOAR, IIPE3 KOHTO Bb3CTAHOBABAHETO € Bb3HMKHAAO. |

HaxoH MaTepHAAHH 3aIIaCH MOTaT Aa OBAAT OTHECEHH MO CMETKHMTE Ha APYTH AKTHBH, KaTO HATIPHMED
MATEPHAAHM 34I4CH, KOHTO Ce M3TTOA3BAT KATO KOMIIOHEHT HA CH3AAACHHTE OT CAMOTO IPCAIPIATIE coOCTBEHH

MMOTH, ChOPBAKEHHUA U O6OPYAB3H€ MaTeprIaAHHTe 3aI1aCH, OTHECEHU KbM APYT AKTHB, CE€ ITPH3HABAT 32 p'13};oA B
IIPOADAIKEHHE ITOAE3HHA KMBOT Ha AKTHBA. |

AxTHBH, ABPIKAHH 32 IPOAANKDA
KaTo akTHBH, ABPIKAHH 32 IIPOAAKOA CBIAACHO MC®O 5 ce kaacudpHIIHpaT HETEKYIIH AKTHBH, YHATO 6aAaHCOBa
CTOMIHOCT IIe ObAE€ BB3CTAHOBEHA ITO-CKOPO UPE3 CAEAKA 32 npoAakDa, OTKOAKOTO dYpes ﬂpOA’bA}KaBﬂma

yIIOTpEODA.

AXTHBHTE, ABPIKAHH 32 IPOA2XKOA Ce OLIEHABAT 110 IO-HMCKaTa OT 0AAAHCOBATA HIM CTOHHOCT H CIIPABEAAHBATA M

CTOHHOCT, HAMAAEHA C PAa3XOAHTE 32 IIPOAKOATA.
3aryba oT obesleHKa Ce IMPH3HABA IPH BCAKO IIbPBOHAYAAHO HMAH ITOCAEABAINO HAMAAEHHE Ha c*roxmoma Ha

aKTHBH, AbP/aHY 32 HpOAﬂJKGﬂ
[TeyanBa OT HOCAEABAIIO YBEAWYEHHE HAa CIPaBEAAMBH CTOMHOCTH, HAMAAEHH C Pa3XOAHMTE 32 HpOAa}KEi& HA

AKTHBH, ADbpPKaHH 32 IPOAKDA, ce IPH3HABA AO pasMepa Ha oDe3lleHKATaA Ha CHhOTBETHHMS AKTHB, I—Ia‘HfICAeHa

IIPEAH ChIAACHO MCC36 1t MODOS5.

Co0OcTBEH KAMUTAA

CoOcTBeHHAT KATTMTAA HA IIPEATIPHATHETO CE ChCTOH OT:
(OCHOBEH KaITUTaA, BKATOUBAIILT

 PerdcTpupaH KAIIMTAA —ITIPEACTABEH I[10 HOMHHAAHA CTOHMHOCT CBIAACHO chAeOHO pellteHne 32

perncTpanms
e HeBneceH KaTUTAA — IIPEACTABAABA HEBHECEHATA YaCT OT OCHOBHHMA KAIINTAA [10 HOMHHAAEH pasMep.

¢ IiskymeHu cOBCTBEHH aKIIMH- [IPEACTABEHH I10 CTOMHOCTTA HAa IAATEHOTO 32 O6PATHOTO NPHAOOHBAHE.

AKO HPEAIIPHUATHETO IIPHAOOHE IIOBTOPHO CBOHM HMHCTPYMEHTHM HA COOCTBEHHMSA KAIIMTaA, Te3H HHCprmeH'm
(M3KyITeHH COOCTBEHH aKITMHM) Ce IIPHUCIAAAT OT cobcTeeHmsa kamuTas. He ce npusmaa HHTO newanba, HHTO
3ary0a OT IOKYITKATa, IIPOADKDATA, EMHUTHPAHETO HAH o0e3CHABAHETO Ha MHCTPYMEHTH Ha CcOOCTBEHNA mnma_a

HA TMPEAIPHATHETO. TakMBa OOpPATHO M3KYIIEHH AaKIMH MOTAT Aa OBbAAT NPHAOOHTH I ADPMKAHH OT
IPEATIPHATHETO HMAM OT APYIH YAEHOBE Ha KOHCOAMAMpPaHaTa TIpyma, IIaareHoTO HANI HOA}FLIEHOTO
Bb3HATPAMKAECHHE ce IIPH3HABA AHUPEKTHO B COOCTBEHNA KATTIITAA.

[Ipu M3AaBaHETO MAM NMPUAODHBAHETO HA CBOM MHCTPYMEHTH Ha COOCTBEHHA KAIHTAA MPEATIPHATHETO IPABH
PA3AMYHH PasXOAH. Te3M pasXOAM OOHYAMHO BKAFOYBAT PETHCTPALIMA H APYTH 3aKOHOBH TAKCH, H3ITAATEHI CyMH
HA ITPABHM, CUYCTOBOAHH W APYI'H HPO(ECHOHAAHH KOHCYATAHTH H Ap. moaodnn. I[lpm xanmmrasosa CACAKA
PA3XOAUTE IIO CAEGAKATA C€ OTYHUTAT CYETOBOAHO KATO HAMAAEHHE HA COOCTBEHHA KAMUTAA (HETHO OT BCIHYKIT
CBBp3aHK NpedepeHnn 32 AAHBK BbPXY AOXOAMTE) AO CTEIEHTa, B KOATO Ca AOMbAHHMTEAHH Pa3XOAH, ITPAKO
CBBP3AHH C KAITHTAAOBA CAEAKA, KOMTO B IIPOTHBEH CAy4ail Omxa OMAM m30ernatH. PasxoanTe 1o KAITHTAAOBA
CAEAKA, KOATO € M30CTABeHA, CE IIPHU3HABAT KATO Pa3XO0A. 5

PesepBn, BKAFOUBAIIIH:

¢ Pe3sepB OT IMOCAEABAIIIM IIEHKH — (POPMUPAH IO H3HCKBAHHATA 32 OTYHTAHE YCTAHOBEH! B MCCPO 61
IIPHAATAHATA CYETOBOAHA ITOAMTHKA; |

o [IpemuiiHM pesepBH- 0OPa3yBaHH OT EMHTHpPAHE Ha COOCTBEHH KAIMTAAOBM HMHCTPYMEHTH.
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e OOuw pesepsu — oOpasyBaHH OT PasIPEAECACHHE Ha regan0a CbrAaCHO M3MCKBAHHATA Ha ['BPTOBCKHA
3aKOH Ha PDpATapua 1 yYpeAnTEAHMA aKT Ha IIPEATIPHATHETO.
e Apyru pesepBu — ODpa3yBaHH ITO PEIIEHHE HA COOCTBEHHMIINTE Ha KAIIMTAAA

DUHAHCOB PE3YATAT BKAFOYBAIIL
- HepasnpeaeseHa KbM Kpas Ha OTUETHHSA IIEPHOA HATPYTAHA [1€9aA02 OT ITPEAXOAHH EPHOAM.

- HerroxpuTa KbM Kpas Ha OTIETHHA IIEPHOA HATPYMaHa 3aryda OT ITPEAXOAHH IIEPHOAK.
- Tleuaaba/3aryba oT mepHoAa.

Texyiu 1 HETEKYIIH TACHBH
[Tacus ce kaacudHIEPA KATO TEKYII , KOTATO OTTOBAPA HA HAKOH OT CACAHHTE KDHTEPHH:

@ OYaKBa A2 YPCAH I1aCHBA B CBO4 HOPpMAACH OHEPRTH'BEH ITHAKDBA,

® ADBPKH ITaCHBA IIPEAHMHO C II€A ThPIYBAHE;

® [TACHBDBT CAEABA A2 OBAE YypPEAEH B PAMKHTE HA ABAHAAECET MECEIa CAEA Kpad HA OTYCTHHA
IIEPHIOA,; |
HAH

® OPEAIPHATHETO HAMA 663YCAOBI—IO IIPABO A2 OTCPOYB2 YPEHKAAHETO HA ITACHBA 32 IIEPHOA HATi-
MAAKO ABAHAAECET MECEIIa CACA Kpafd Ha OTIETHHA IIEPHOA. |

ITacus ce kaacHcHITHPA KATO HETEKYIL, AKO He OTTOBAPA HA KPHTEPHUHUTE 32 KAACH(PHIIHPAHE KATO TEKYIIL.
[Tacus ce xaacmdHIIpa KATO TEKYIL, KOTATO CAEABA Ad C€ YPEAH B PAMKHMTE HAa ABAHAAECET MECelad OT Kpaﬂ Ha

OTUCTHHA IICPHOA, AOPH aKO:
® H’prOHﬂ‘I&AHHHT CPOI{ e DHA 32 IIEPI'IOA ITO-ADBABT OT ABAHAACCET MECCLIA, I

® cAea Kpad HA OTUETHHA IEPHOA M IIpeAN (DHHAHCOBHTE OTHYETH A2 Ca OAODpeHH 3a H}T6AHKYB£1HE S
CKAIOYEHO CIIOpa3yMeHHe 32 pecbHHAHCHPAHE HAHM 32 HOB IIOTACHTEAEH ITAAH Ha AbATOCPOYHA 0a3a.

@OuHAHCOBH IIACHBH
[ IpeanpuaTHeTo npuAara MCC32 n MCC39 IIPH OTYHUTAHE Ha C:_)HH?IHCOBH TACHBIL.
(MDHHEAHCOB ITACHB € BCEKU ITACHB, KOUTO € :

@ AOTOB OPHO 3AADAKCHHUC .

- Jia ce MpeaoCTaBAT MapuyHU CPeACTBA MM APYT (PMHAHCOB aKTHB Ha APYro NpPeAnpUsTHE;

HITH
- Ja ce pa3MeHAT (UHAHCOBM AaKTHBH WKW (PMHAHCOBH MacHBH C APYro MNPEANpPHATHE IPH ycnospm

KOHTO €a MOTEHLHATHO HEOJaronpuATHH 3a MPeANpHUATHETO;
WY

® 70roBop, KOHTO e OBAe HWIM MOxe Ja Obae ypeleH B MHCTPYMEHTH Ha COOCTBEHHA KalHTaj Ha

NPEANPHATHETO H €: |
- HeJepUBaTHB, 33 KOHTO MPEeANPHUATHETO € UK MOXe Ja Oble 3aAb/DKEHO J1a NPEJOCTABH npomeﬂnua

Opoit MHCTPYMEHTH Ha CODCTBEHHS CH KaltuTal, '

WU |
- JIepMBaTHB, KOHWTO wie ObAe MM MoOxke ga Obae ypeleH upe3 pa3MsHa Ha (PUKCHpaHa cyMa NapH4YHH
cpeAcTBa WM ApYr QMHAHCOB aKkTHB 3a (hUKcHpaH Opoll MHCTPYMEHTH Ha COOCTBEHHs KallWTal Ha
MPEeNpPHUATHETO. 3a TasM LEN HHCTPYMEHTHTE Ha COOCTBEHMS KanuTajl Ha MNpPEeANpHATHETO He
BKJIIOYBAT BB3BpbHIIaeéMH (MHAHCOBH MHCTPYMEHTH, KiIacH(UMUHUPAHW KaTo HHCTPYMEHTH Ha
cOOCTBEHMSs KarnuTajl, KOUTO HAJIAaraT Ha MpeOrpHATHETO 3aQb/DKEHHUETO Ja NpefoCcTaBH Ha ,upyra
CTpaHa MPOIOPLHOHANICH O/ OT HETHUTE aKTHBH Ha MNPEANPUATHETO CamMO [PH JIMKBHAALMA, HIIH
HHCTPYMEHTH, KOMTO ca JOroBOPH 3a ObJeLlO MojayyaBaHe WM NPEeaoCTaBIHE HA MHCTPYMEHTH Ha

cOBCTBEHHS KANWTAJ Ha NPeANpPHATHETO. |

DHHAHCOBHUTE I/IHCTP}?MCHTPI“HZI.CHBI’I Cc KAﬂCI’ICpHI_IHpﬂT B CACAHHTE I{RTCI‘OPHH CbIAdACHO IHM3HMCKBAHIIATA HA MCC

39:



“PEMOTEKC M ”O0A
MHANBUAYAAEH ®MTHAHCOB OTUET
3ATOAMHATA 3AB'BPIIIBAITIA HA 31.12.2015

e (DI’IHB.HCOBH ITACHBH, OTHYHTAHH ITIO CHPHBEAAI’IBB. CTOITHOCT B HC‘IHAE’&T& AN 3’(11’}763."['21:
- KA&CHCDHL[HPB.HH KaToO ,&,’pr{ﬂH 3a TBPI”YBZIHE
- IIPH ITbPBOHAYAJIHOTO UM TMPU3HABAHE CE ONPEAENA OT NPEANPUATHETO 32 OTUMTAHE M0 cnpaBeﬂnHBa
cTOMHOCT B neuandara wiu 3arybara |

¢ @OuUaHCOBH IIACHBH, OTYHMTAaHH II10 ﬁMOpTHSI’IpaHa CTOMHOCT
DHMHAHCOBY ITACHBH Ce HpHSHﬁBﬂT B OTUECTA 34 CPHHEIHCOBOTO CbCTOsSHHE, KOIraTo HPEAHPHHTHETO CTaHC CTPB.HB.

110 AOI‘OBOPHHT € YCAOBHA HA HHCTPYMEEHT a.
HPH H’prOHﬂ.‘IﬂAHOTO HpHSH&BaHE CIZ)PIHH.HCOBHTE IacriuBil CE€ OTHHMTAT 110 CHP’IBEAA.HB&T& HM CT OI'IHOCT I'IA]EOC B

CAW&H Ha QDI{HQHCOBH ITACHBH, KOHWUTO HE C€ OTHUHTAT ITIO CIIPpABCAAHBA CTOMHOCT B I1e4aAbarta HMAN 33.1"}763.’1'21,
Pa3XOAHNTE ITO CACAKATA, KOUTO CC OTHACHAT HpHI{O K'bM HPHAO6I’IBHHETO HAH H3AABAHETO HA CbeIHaHCOBHH ITACHB.

[locnenpaiua oueHka Ha PUHAHCOBY MACHBH

¢ Ilo cnpaBeanuBa CTOHHOCT
- (HHAHCOBH NAaCHBH, OTYHUTAHHM NO CIpaBeAIHBa CTOMHOCT B nevyanbara wiy 3arybara;

C HM3KIIOYCHHE Ha MAcHBHTE - ACPHUBATHBH, KOUTO ca OOBBp3aHU C HEKOTHpPaH HHCTPYMEHT . Ha
coOCTBEeHHS KamuTajl W TpAOBa Ja ce YpeOsaT 4pe3 NPexXBbPIISAHETO Ha HEKOTHpaH HHCTPYMEHT Ha
COOCTBEHHS KANMTAI, YHATO CIpaBeIMBA CTOMHOCT HE MOXKE Na CE€ OLEHH HAAEKOHO, KOHUTO Ce
OTYWTAT MO LieHa Ha NpuaoOHBaHE; ’

e [lo amopTu3MpaHa CTOHHOCT C U3MOJA3BAHETO HA METOAA HA ()eKTHBHUS JTMXBEH MPOLEHT

- BCHUKH OCTaHAJIH (I)HHaHCOBI—‘I [MMdCHUBH

IleganOm 1 3ary0M OT (PHHAHCOBM ITACHBH CE ITPH3HABAT
e JlewaaOwm 1 3aryOM OT (DMHAHCOBH ITACHBH, KAACH(PHIIMPAHN KATO OTIMTAHH IO CIIPABEAANMBA CTOI/II-IOCI' B
megaAbara A 3ary6a‘1‘a ce IPH3HABAT B OTYETA 32 AOXOAHTE; |
o [leuanbata mAHM 3arybata OT (PMHAHCOBM [TACHBHM, KOHTO C€ OTYHTAT II0 aMOPTH3HpaHa CTOMHOCT, ce

F 3

HprISHﬁBa B OTHCTAd 32 AOXOAHTE, KOTraTo C:;)HHEIHCOBHH ITACHIB ce OTIIICBa4 | ‘IPES HPOHECH HB.

AMOPTH3HPAHE;
[IpeanpustHeTo OTNHCBA (PUHAHCOB MAcHB (MM YacT OT (PMHAHCOBHS MAacHB), KOraTo TOH € MOraceH - Te
KOraTro 3aabJDKEHHETO, OINpedesieHO B AOroBOpa, € OTINAAHAI0, aHYJIMPAHO WIH CPOKBT MY € HU3TEKDII.

[Ipu ornucBane Ha (PUHAHCOB MAcCHB pa3MKaTa MExOy OajaHCcOBaTa CTOMHOCT HAa (PMHAHCOB MAacUB (WU EHa
4yacT OoT (DPUHAHCOB IacHB), KOWTO € NpeKpaTeH WIM MNpexBbpIEH Ha TpeTa CTpaHa, H  [UIATEHOTO
Bb3HArpAXKACHHE, BKJIIOYMTETHO IPEXBHPICHHTE U ITOETH HEMapH4YHH aKTHBH M TacHBH, C€ MNpH3HaBa B

OTHCTd 3d AOXOOHTC.

T'BPFOBCKH H APYFH SAANDAPKCHHNA M I{peAHTH
KPEAI’ITI’I, TI:PI‘OBCKH n APYI’PI 33AADBAKECHIIA CAa Cl)IfIHaHCOBH IHACHUBII BBb3HMKHAAHK OT AI/IPEI{THD ITOAYHYABABC HAa

CTOKH, YCAYTH, IAPH MAHM ITAPHYHH EKBHBAAECHTH OT KPEAHTOPH. |
CA€eA ITbPBOHAYAAHOTO IPH3HABAHE KPEAMTHTE H TbPTOBCKHUTE 32ABAKEHHATA, KOMTO ca 0Oe3 (hHKCHPAH ITAAEK,
Ce OTYHTAT I10 OLIEHEHATA HPH IMTPHAOOHMBAHETO MM CTOHHOCT.
KpeAurnre 1 3aAbAXEHHATA, KOHTO Ca C (PHKCHPAH IAAEK, C€ OTYHTAT I10 AMOPTH3HPAHATA HM CTOHHOCT.

AanbuyHM 3aABAYKEHUA

TeKymHTe AZHDBYHH 3AABAKCHHA HA IMPCAIIPHATHETO HE IIPOH3ITHYAT OT AOTOBOPHH B3aMMOOTHOILEHHSA 1 He Ce
KA&CHCJHHHP&T KaToO Cl)IfIHaHCOBIfI MMACHBH. |'e BKAIOYBAT: '_

- TGKYI.U,I’IH AAHDBK BBPXY AOXOA2 32 TEKYIHA M IIPEAXOAHH ITEPHOAHM M Ce IIPH3HABA KATO INACHB AO CTEIIEHTA, AO
KOATO HE € ITAATEeH. :

- TCKYLU;H 3AABAKCHHSA 32 AAH'BIIH ChIrAACHO APYTH AAHDBYHH 3aKOHH.

TefcymHTe AAHBIHH ITACHBH 32 TEKYILIHA M IIPEAXOAHH NEPHOAHN Ce€ OLIEHABAT 10 CYMAaTa, KOSITO C& OYaKBa A2 61:-,&,6
ITAATEHA HA AAHBYHHTE OPraHU IIPH ITPHAATaHE HA AAHBYHH CTABKH H AAHBYHH 3aAKOHHM, ACHCTBAIIII KbM Kpas _Ha
OTYETHHA [ICPHOA. |

bespb3mesann cpeAcTBa, MPEAOCTABEHH OT AbPIKABATA
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Be3pb3MesSAHH  CPeACTBa,  IIPEAOCTaBEHM  OT  AbpaBata  cberaacHo  MCCZ0, «ca  momoumr  OT
ABDKABATA/ IPABHTEACTBOTO, ABDIKABHHTE areHLMH M Ap. ITOAODHH OpPraHH, KOHMTO MOTAT Aa OBAAT MECTHH,
HALIMOHAAHHN HAH MEKAYHAPOAHH/ oA dopMaTa Ha IPEXBbPAAHE Ha PECYPCH KbM IIPEAIIPHATHETO B 3aMAHA ;.Ha
MHHAAO HAW ODBAEIIO CHOTBETCTBHE C OIPEAEAEHH YCAOBHMA IO OTHOIIEHHE HA ONEPATHBHHTE ACHHOCTH Ha
IpeAnpHATHETO. L'e M3kAIOUBaT (POPMHM Ha IPABHTEACTBEHA ITOMOIL, KOHTO He MOTAT B PAMKHUTE Ha PA3YMHOTO
A2 OBAAT OCTOMHOCTEHH H CAEAKHM C ADBPKABATA, KOHTO HE MOTAT Aa ODbAAT pasrpaHHYEHH OT HOPMAAHIITE

TBhPrOBCKH CACAKH HA HPEAHPHHTHETO.

besBb3amespHM CpeACTBa, CBBP3aHH C aKTHBH, Ca OEe3Bb3IME3IAHN CPEACTBA, ITPEAOCTABEHH OT ABPKaBaTa, YIHETO
OCHOBHO YCAOBHE €, Y€ IIPEANIPHUATHETO, OTIOBAPAINO HA YCAOBHATA 32 MOAYYIABAHETO HM CAEABA Al saf{ynﬁ
CH3AAAE MAHM IO APYT HAYHH AQ IPHAODHE ABATOTPAHHH aKTHBH.

be3pb3Me3AHH CPEACTBAa CBBP3aHHM C IPHXOAHM, ca DEe3BB3ME3AHH CPEACTBA, IIPEAOCTABEHH OT AbPXKaBaTa,
PASAMYHM OT OHE3H, CBbP3aHH C AKTHBH. "

BEBB'I)SM&BAHH CPEACTBA HPBAOCTBBEHH oT A’I:P}KB.BEITH CE IIPEACTABAT KATO IITPHMXOAIT 34 6'1:,&,6].[[1’1 ITEPHTOALL, HOI/I_T O
cc HPI{SHﬂBﬂT Ha HPHXOA CHCTEMATHYHO 1 pB.IIHOHaAHO 34 CpOKﬂ HAa ITOAE3HHA XKHMBOT HA AKTHBA. |

BESB'ESMCSAHI’I CPCACTBH HPEAOCTHBEHH OT AbpxaBaTa, CB’bpS‘&I—IH C UprIXOAIfI CC IIPCACTABAT KATO NPHXOAM 321
6’]’:),:5,6]1];1/1 IIEPHUOAM, KOHTO CE€ HPHSHHB‘&T Ha I'IPI/IXOA B MOMCHT4, B KOHTO ce IIPH3HABAT PAa3XOAHTC, ;39.
HOKPITBE[HETO HAa KOMITO Ca HOAY‘-IEHH. |

JaAbAXKEHHA KbM IIEPCOHAAA H IPOBU3HH 32 ABATOCPDOYHH AOXOAM H2 IIEPCOHAAR
3aABAKEHHA KbM [TEPCOHAA BKAIOUBAT 3aABAXKEHHA Ha MPEATPHUATHETO O ITOBOA HA MHHAA TPYA, TOAOMEH OT
HAETHSA [TIEPCOHAA M CbOTBETHHTE OCHUIYPHTEAHH BHOCKH, KOMTO C€ M3HCKBAT OT 3aKOHOAATEACTBOTO. ChraacHO
nancksanuAaTa Ha MCC19 ce BKAFOUBAT H HAYHCAEHHTE KPATKOCPOYHH AOXOAHM HA [TEPCOHAAA C TTPOHM3XOA
HEITOA3BAHH OTIYCKH HA IIEPCOHAAA M HAYHMCAEHMTe Ha 0asa Ha AEHCTBAIIMTE CTaBKH 32 OCHTypABaHe

OCHIYPHTEAHH BHOCKH BbPXY TE3H AOXOAMN.
CreraacHo maucksanuara Ha MCC19 ce MPaBAT IIPOBU3HH 32 ADATOCPOYHH AOXOAHM Ha HEPCOHAaA, IIPEACTABEHH

I[TO CTOHHOCT OT AKTIOEPCKA OLIEHKA.
HPCAHPHHTHETD HAMA MOAHMTHKA 32 OTYHMTAHE HA AbATOCPOYHHI AOXOAHM Ha ITEPCOHAAA.

IIpoBnsun
I I]poBH3HHTE €a 3aABAMKEHHA C HEOIIPEAEACHA CPOYHOCT HAH CyMa.
llpoBusun ce MPH3HABAT IIO IIOBOA HAa KOHCTPYKTMBHH H IPABHH 3aABAXKEHHS Bb3HHKHAAH B pezym*aT Ha
MHHAAH CBOHMTHS CbrAacHO H3uckBaHuara Ha MCC 37. |
lIpaBHO 32ABANKEHHE € 3aABAMKEHHE, KOETO IIPOU3AH3A OT:

®  AOrOBOp (CITOpPEA HETOBMTE M3PHYHHM KAAY3H M ITO IIOAPAa3OHpaHe);

® 3AKOHOAATEACTBO,
HAH

® APYTO AEHCTBHE Ha 3aKOHA.
KoucrpyxrusHO 3aAbANEHNE € 33ABAIKEHHE, KOETO IIPOU3AH3a OT ACHCTBHATA Ha [IPEAIIPHATHETO, KOTaTO:

® pa 0a3aTa Ha YCTAHOBEHA TEHAEHIIMA Ha IPEAXOAHA IPAKTHKA, ITYOAMKYBAHH ITOAHTHKH HAH
AOCTATBYHO CITELH(DHYHO TEKYIO TBBPAEHHE, IPEATIPHATHETO € ITOKA3aA0 Ha APYTH CTpaHH, 4e €
rOTOBO A4 IPHUEME OIIPEAEACHH OTTOBOPHOCTH; |
5

® KaTO PE3YATAT NPEANPHATHETO Cb3AABA § APYTUTE CTPAHHM ONPEAEACHO OYAKBAHE, Ue 1€ H3IIThbAHH
Te3H OTTOBOPHOCTH. |
llpoBu3nusa ce mpu3Hapa TOraBa, KOraTo:

® NPCANPHATHETO MMA HACTOAIIO 3aABANKEHHE (IIPABHO HAH KOHCTPYKTHBHO) KATO PE3YATAT OT MHHAAN
ChOHTUSA,;

¢ HMa BEPOATHOCT 34 ITOracABAHE HA 3aAbAKEHHETO Aa ObAe HEOOXOAMM ITOTOK PecypcH, C'bm:.px{am
HKOHOMHMYECKH IT0A3H;
G|

®  MOXKE Aa ObAe HaIlpaBeHa HAAEKAHA OLICHKA Ha CTOIMTHOCTTA Ha 3aABAKEHIIETO.
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AKO Te3U YCIJIOBHS He Ca U3ITBJIHEHH, IPOBU3US HE Ce NMPU3HABA. _
[IpoBusnnTe ce IpH3HABAT 110 Hal-AODpaTa IIPHOAM3HTEAHA OLIEHKA HA PbKOBOACTBOTO HA IIPEAIIPHATHETO EBM
Kpas Ha OTYETHHA ITEPHOA 32 PA3XOAUTE, HEOOXOANMH 32 YPEKAAHE Ha HACTOAIIOTO 3aABAIKEHIE. |

IIpusHatuTe cyMH Ha IMPOBHM3MH Ce ITPEPASTACKAAT KbM BCEKHM KPall HAa OTYETEH IEPHOA H C€ IPEH3UHCAABAT C

LIEA A2 CE€ OTPa3H HaH-AOOpaTa TEKYyIIa OLIeHKa,

IIacuBu, Abprxanu 3a nposaxba MCDO 5

Covraacuro msuksanmuara Ha MCPOS npeAnpusaTieTo kAacupHIHpa KATO ITACHBHU, ABPIKAHHU 32 IPOAaxDa, macHBH
BKAIOYEHH B IPylla 3a H3BaKAaHe OT ymorpeOa. IlacmBure ce oueHsBaT B CbOTBETCTBHE C M3MCKBAHHATA HA

MCDO5.

OTtcpoueHN AAHBYHH AKTUBH M IIACHBH

OTCPO‘-IEEHHTE AAHDYHI aKTHBH M ITACHMBH CE HPHBHHB&T 3a BPEMCHHH Pa3AHKH MEXAY AaH'bYHAaTa OCHOBA H’i
AKTHBHTE M ITACHMBHTE M TAXHATA DAAAHCOBA CTOMHOCT KbM Kpaf Ha OTYETHIIA ITEPHOA. i

OTCPO‘-ICH AAHDYCH ITaCHB CE HPI/ISHB.B& 34 BCHYKIT ADBbAAIIMHI B 6'I::,A,EI_HH IHEPHOAK CYMI Ha AAH'bIIH, CB"bp3B.HIfI C
o0AaraeMM BPEMEHHH PHSAIII{I'I |

OTcpoveH AaHBYEH AKTHB Ce IPH3HABA 32 Bb3CTAHOBHMHTE B OBACIIM IMEPHOAM CYMH Ha AAHBIIH, CB'bpsaHIJI C
MPHUCITAAAIITH CE BPEMECHHH PA3AMKH, IPEHOC HA HEM3IIOA3BAHN AAHBIHH 3aTyOH H KPEAHMTH AO CTENEHTA, AO KOf-
TO € BEPOATHO Aa ChIIECTBYBA ODAaraemMa 1me9anda, Cpely KofATo Aa MOTAT A4 CE€ M3ITOA3BAT. :

KoM xpas Ha Bceku OTYETEH IepHOA MPEAIIPUATHETO IIPEPA3TACKAA HENPHIHATUTE OTCPOUEHN AAHBYHH AKTUBIL.
| IpeATIpUATHETO MMPHU3HABA HEIIPU3HATHTE B ITPEAXOAEH ITEPHOA OTCPOYEHH AAHBYHH AKTHBH AO CTEIIEeHTa, AO KO-
ATO Ce € IOABHMAA BEPOATHOCT ObAellaTa ObAaraemMa medanba Aa ITO3BOAfBA BBb3CTAHOBABAHETO HA OTCPOUEH

AdHDYCH AKTHB.

basancoBata CTOMHOCT Ha OTCPDOYEHHTE AAHDBYHH AKTHBH Ce IIPEPAsTAEHAR KbM BCEKH KPaif Ha OTYETEH MEPHOA.
I IpeanpusTieTo HamMaAsBa GAAAHCOBATA CTOMHOCT HA OTCPOYEHHTE AAHBYHN aKTHBH AO CTEIEHTA, AO KOATO BEYe
HE € BEPOATHO A2 ObAe peaAM3supaHa AOCTATHYHA obAaraemMa rmeuanba, KOATO Aa HO3BOAMBA A2 CE OMOA3OTBOPH
TOA3aTa OT YaCT HAH IICAHWA OTCPOYEH AaHbYeH aKTHB. BcAKO TakoBa HaMaAeHMe Ce IPOABABA OOPATHO AO CTe-
IIeHTA4, AO KOAITO € CTAHAAO BEPOATHO A2 CE PEAAH3HPA AOCTAThYHA oDAaraema redanba. "

OTCPO‘IEHH’T € AAHBYHH AaKTHBH H ITACHBH CE€ OLICHSABAT ITO AZHBYHHITE CT dBKIH, KOHTO CC OY4KBa Ad 6’[),&,3'1" B CI:IAE}.ESR
IIEpHO,&a B KOHTO 4KTHBBHT Ce pEHAHSHp’l HAH [TACHBBT C€ YPEAH/HOI'RCH B'b3 OCHOBA HAd AAHBDYIHHTC CTaBKIT (I’I
AAHDYHH SaHOHH) AEH CIBAIIH MAIT OYAKBAHIM Aa BAA3AT B CHMAA KbM Kpﬂﬂ Ha OTYCTHHA TIEPIOA.

OTtcpoueHHTEe AAHBIIH CE IIPU3HABAT KATO IIPHUXO0A HAM PA3XOA M CE€ BKAFOUBAT B riedanbata HAu sarybara 3a nepﬁ-
OAA, OCBEH AO CTEIIEHTA, AO KOATO AAHBKBT Bb3HHKBA OT ONEPALIHA HAM CbOMTHE, KOETO € IIPH3HATO IIpe3 CT:LL[HH
HAH PAa3AMYEH ITEPHOA AMPEKTHO B COOCTBEHHSA KAITHTAA

Ileuaab6a man 3ary06a 3a nepuoaa

[IpearpriATieTo NMpusHaBa BCHYKH €AEMEHTH HA IIPHXOAHTE H PA3XOAMTE MpPe3 MepHoAa B meuanbarta HAI
3aryoaTa, ocseH ako AapeH MCPO He m3mcksa HAH pasperiraBa Apyro. |
Hsaxou MCO®O ompeaeaar obCTofTeACTBa, IPH KOHTO NPEAIIPHATHETO [IPH3HABA KOHKPETHH ITO3MIIMH, H3BHH
rreqarbaTa MAM 3arybata, npes Tekymus meproA. Apyrn MCOO H3HCKBAT HAH PaspelnaBaT KOMIIOHEHTHTE Ha
APYT BCEOOXBATEH AOXOA, KOHTO OTTOBAPAT Ha Aecbrrmuyata Ha OBLIHTe MOACKEHHUA 32 IPHXOAH I PA3XOAH, Aa
ObAAT H3KAFOUEHH OT ITe9aAbaTa HAH 3aTyOaTa.

Pazxoau |
HpeAnpraneTo OTYHTA TEKYILO PA3XOAHUTE 34 ACHHOCTTA ITO HKOHOMHYECKH €AEMEHTH M CAEA TOBA OTHACA 10
PYHKIHOHAAHO ITPeAHASHAYEHHE C IteA (hOpMHUpPaHe PasMepa Ha PA3XOAHTE 10 HAIIPABACHHA H ACHTHOCTIL. |
PasxoAn ce npusmaBaT, KOraTo BB3HHKHE HAMAACHHME HA ODBACIINTE HMKOHOMHYECKH H3TOAM, CBBP3AHI C
HAMAACHHE HA AKTHB HMAH YBEAMYEHHE HA ITACHB, KOETO MOME A2 OBAE OLEHEHO HAAEKAHO. |
[lpusnasaneTo Ha Pa3sxOAMTE 32 TEKYILMSA IEPHOA CE M3BBPIIBA TOTABA, KOIATO CE HAUICASBAT C’I:DTBETC’I’.B&LHHTE‘
HM IPHXOAH. |
Korato mxomoMmieckuTe H3rOAH ce OYaKBAa AA BB3HHKHA IIPE3 HAKOAKO OTUETHH IEPHOAA M BpPDB3KaTa Ha
PA3XOAHTE C IIPHXOAMTE MOXe Aa ObAe ONIPEAEAEHA CaMO Hali-0BIIO MAM KOCBEHO, PA3XOAMTE Ce ITPM3HABAT H2
GasaTa Ha MPOLIEAYPH 33 CHCTEMATHYHO H PAITHOHAAHO PA3ITPEACACHHE. |
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Pasxoa ce mpHsHaBa He320aBHO B OTYETA 32 AOXOAHMTE, KOTaTO Pa3XOABT He Cbh3AaBa ObAEINZ MKOHOMIYECKA
H3TOAA HAHM KOTATO M AO CTEIEHTA, AO KOATO ObAECIATA HKOHOMHYECKA H3TOAA He OTrOBapsA Ha H3HCKBAHHATA HAH
IpecTaHe Aa OTTOBApPs HAa M3MCKBAHHATA 33 IIPH3HABAHEe Ha aKTHMB B OaAaHCA.

PasxoanuTe ce OTYMTAT Ha IPHHIMIIA Ha TEKYIIO HadHcAsBaHe. OIEeHABAT Cce ITO CIPABEAAMBATA CTOHHOCT Ha

ITAATCHOTO HANM IIPEACTOAIIO 32 ITAAIITAHE.

Ilpuxoan
IIpruxoA e OpyTeH IOTOK OT HKOHOMHYECKH ITOA3H IIPe3 MEPHOAA, Ch3AAAEH B XOAd Ha OOHYAHATA AeftHOCT Ha
IPEAITPUATHETO, KOTATO TE3M ITIOTOLIM BOAAT AO VBEAMYAaBaHE Ha CODCTBEHHA KaIlMTAA, Pa3ANYHH OT

YB@AH‘-IEHI'HIT a CB'bPSaHI’I C BHOCKHTE Ha HKT_IHOHEPI’IT €
HPCAHPHHT HETO OTYHTA TCKYIIIO HPHXO,&,HT e OT obuyaruaTa AeI’IHOCT IT0 BRAOBC A&I’IHOC’T 11,
HPHXOAI*IT € CE& OIEHABAT IIO CIpPaBCAAMBATA CT OHHOCT Ha IIOAVICHOTO HAH IIOAACHKAITOTO 324 HOA}”‘I&B&HE

ITAAINIZHEC MAH B'bBHﬂIpa}KACHHe
HpHSHﬂBaHETO HAa HPI’IXOAI'ITE CC H3BbpPIIBA HPI’I CIIa3BaHE Ha HPI’IETaTﬂ CUETOBOAHA ITOAHMTHKA 32 CAEAHHTE

BHAOBE IIPUXOAH:
I IpuxoABT OT NpoAakOaTa HA CTOKH H IIPOAYKLIMA C€ ITPM3HaBa, KOTATO €A OMAHM HM3MTBAHEHH BCHYKH CAEABAILH

JCAOBHAL: _
® IIPEAIPHATHETO € IIPEXBBPAHAO HA KyIyBadua CHIMECTBEHH PHCKOBE M ITOA3H OT CODCTBEHOCTTA bepxy
CTOKHTE U IIPOAYKLIHATA;
® INPEANPHUATHETO He 3ala3Ba MPOABAKABALIO YYACTHE B VIIPABAGHHETO HA CTOKMTE M IMPOAYKIIHATA,
AOKOAKOTO TO ODHKHOBEHO Ce CBBP3BA CbC CODCTBEHOCTTA, HUTO eheKTHBEH KOHTPOA HaA ITPOAABAHHTE
CTOKH M ITPOAYKLIAS; |

® CymMaTa Ha IPHXOAA MOMKE HAAEKAHO A2 O'bAE OLIEHEHA;
® BEPOATHO € MKOHOMHYECKHTE ITOA3H, CBBP3aHI CbC CAEAKATA, AA CE ITOAYYAT OT IIPEATTPUATIIETO; I

®  HANPABEHHTE PA3XOAHM MAHM T€3M, KOHTO IIe ObAAT HAIIPABEHH BBB BPB3KA CbC CAEAKATA, MOTAT Hme}mﬁo
A4 ODAAT OLIEHEHH; |
IIpuxoABT OT mpoAakDa HA YCAYIM Ce IPH3HABA, KOTATO PE3YATATHT OT €AHA CAEAKA MOME Aa CE€ OLIEHH
HAAEKAHO, ITPHXOADT, CBbP3AH ChC CAGAKATA, TPAOBA Aa Ce MPH3HABA B 3aBHCHMOCT OT €Tara Ha 3aBbPIIEHOCT Ha
CAEAKATA KbM Kpaf Ha OTYETHHA ITepHoa. Pe3yATATBT OT €AHA CAEAKA MOMKE A4 CE OLIEHH HaAEKAHO, KOTaTO ca
H3ITbAHEHH BCHYKH CA€ABALLIY YCAOBHIL: |

® CcymMaTa Ha IPHX0AQ MOXe A2 ObAE€ HAAEKAHO OLIEHEHA |
® BEPOATHO HPEATIPHUATHETO 1€ MMA HKOHOMHYECKH ITOA3H, CBBP3aHH ChC CAEAKATA;

© €Taria Ha SEIB’IJPI_T_I CHOCT Ha CACAKATA KbM KPH.H Ha4 OTYCTHIIA H&pHOA MOKE HAACKAHO Ad C€ OLICHI,
I

® Pa3XOAMTe, HAIIPABEHH I1O CAEAKATA, KAKTO H PA3XOAHTE 32 3aBbPILBAHE Ha CAEAKATA, MOXKE HAAEKAHO Ad
OBAAT OLIEHEHH; |
MexAMHHHTE M aBAHCOBHTE IIAAINAHHSA, HAIPABEHHM OT KAMEHTHTE, OOHKHOBEHO He OTPa3fABAT H3BBLPILIECHHTE
VCAYTH. |
BrampsT Ha 3aBBPIIEH AOTOBOP Ce onpeAeAs Ha 6a3a Ha HaOpaHuTEe KbM Kpas Ha OTHETHHSA IIEPHOA PA3XOAH I{’I:M
ODIIIO NPEABHAEHHTE PasXOAH IO AOTOBOPA .

llprxoAn OT AMXBH, Bb3HATPAKAEHHA 32 [IPABA 1 AUBHAEHTH Ce OPH3HABAT, KOraTo:

® e BB3MOKHO IIPEAIIPHUATHETO AA MMA MKOHOMHYECKH ITOA3H, CBBP3aHH CbC CAEAKATA;
%4 |

® CymaTa Ha IPHXOAHTE MOMKE HAAEKAHO Aa ObAE OIlCHEHA.
llpuxoAnTe ce MPH3HABAT, KAKTO CAEABA:

® ANXBATA Ce IPH3HABA ITO METOAQ Ha edpexTuBHATA AHxBa chraacHo MCC39;

© B'bSHﬂIPa}KAeHHHTEl 34 HpaBa CE IIPHM3HABAT Ha 63.33. Ha CYCTOBOAHMI HPHHI_IHH Had HAYYIICAABAHE, C’bI‘AaCHO
C’bxl,’IJpH{aHIfIETO H4a CbOTBETHOTO CHOP&BWEHIIE

o ANBHUACHTHTE CE HPHSHE}.BEIT, KOraToO €£ YCTaHOBH I‘IpﬂBOTO HA aKmeHepa Ad ITOAVHYH JIIAAIIAHETO;
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HeraaTena AmMxBa, HaTPyIIaHA ITPEAH npxmo&maHETo Ha AMXBOHOCHZ HHBECTHIIMA- ITOCAEABAAWTE AI/IXBGHH
ITOCTBIIACHHA Ce PASIIPEACART MEKAY ITEPHOAA MIPEAH NPHAODHBAHETO H TO3H CAEA npruaobusaseTo. CamMo qama
CAEA IIPHAOOMBAHETO Ce IIPMU3HABA 32 IIPHXOA. |

AHMBHAEHTH IO KAIIHTAAOBH HEHHH KHIDKa, OOfBEHH OT IIedaAbHTE rpeAn IIPHAOOHBAHETO, CE Hpﬁsr{aBaT B
megarbaTa MAM 3arybaTa P YCTAHOBABAHE HA IIPABOTO AA ITOAYYIH AHMBMAEHT, HE3aBHCHMO OT TOBA ABAH
AMBHAEHTHTE C€ OTHACAT 33 ITeuaAba, peaArsupaHa MPEAH HAH CAeA TPUACOHBAHETO. |

Bb3HarpamAEHHUATA 34 IIPaBa Ce€ HAYHCAABAT ChTAACHO YCAOBHATA HA ChOTBETHOTO CHOPA3YMEHHE I O6HI{HOBEHO
ce IIPHM3HABAT HA Ta3M OCHOBA, OCBEH AKO C OTAEA pA3MOPEADHTe Ha CHIOPA3YMEHHMETO € MO-TIOAXOAAIIIO npnxo,;be
Aa ce MPU3HaBa HA APYTa CHCTEMHA HAHM PALIMOHAAHA 0a3a. |

[TpuxoABT ce NpH3HABA CAMO, KOTATO MMa BEPOATHOCT IIPEANPHATHETO Ad ITOAYYIM HMKOHOMIYIECKH rzcmm

CBBP3AHH ChC CACAKATA.

KoraTo Bb3HHKHE HECUTYPHOCT OKOAO CHOHMPAHETO HA CyMa, KOAITO BEYe € BKAIOYEHA B IIPHMXOAA, HGC’IJ6IIP£1€M'1T3
CyMa HMAM CyMATa, OTHOCHO KOATO BB3CTAHOBABAHETO Bede HE € BEPOATHO, CE€ MPH3HABA 32 Pa3xOA, 2 HE 33
KOPEKITHA HA CyMATa Ha ITbPBOHAYAAHO [IPH3HATHA IIPHXOA. |
[TprxoAHTE OT HAEMH C€ IPH3HABAT HA BpPemeBa 0a3a 32 CPOKA Ha AOTOBOPA.

PDOuUHAHCOBH PHCKOBE

KpeauTten puck
PucxbpT, We cTpaHa IIO deHaHCOBH MHCTPYMEHH - AKTHBM HA MPEANPHATHETO, HAMA A2 yCIee Aa H:-:.HAaTH

3AABAJKEHHETO CH H IIle IPHYHHH cpuHaHCOBA 3aryDa Ha IPEAITPHATHETO.

AHMKBHAEH PUCK

PrickbT, Ye IPEATIPUATHETO IIIe CPEIIHE TPYAHOCTH IIPU U3ITbAHEHHETO HA 3AADAMKEHHSA, CBBP3AHH C CprIHaHCDBI’I
[TACHBH. |

Ilazapen puck
PHCKDT, Y€ CIIPABEAAHBATA CTOMHOCT HAHM ObACIIMTE MAPUYHH ITOTOUH HA (DHHAHCOBUA HHCTPYMEHT IIE BAPHPAT

HOPHAH HPOMEHH B HﬂSﬂpHHTE IHCHI. HEISEIPHPIHT pI’ICI{ C€ CbCTOIM OT TPH BHAA pI‘ICI{:

® DBaaAyren pucK |
PucksT, 9e ClIpaBeAAHBATA CTOMHOCT HAH ObAeINTEe TAPHYHH TOTOIM Ha (PMHAHCOBUA HHCTPYMEHT IIIE Bapnpa'r
IOPaAH IIPOMEHH B OOMEHHHTE KyPCOBE.

e AuxBeH pHCK |
PHCKDT, 4€ CITPABEAAUBATA CTOITHOCT MAHM ObACHINTE IMAPUYHH MOTOLM HA (PHHAHCOB MHCTPYMEHT L€ Bapﬁpm‘

HOP&AH HPOMEHH B HﬂSﬂpHH’Te ANXBCHI HPOI_I,GHTF.[.

e ApyT LEHOBH PHCK
PHCKBT, Y€ COPABEAAMBATA CTOMHOCT HAM ODBACIIMTE MAPHYHH ITOTOLUN HA (PDMHAHCOBHA HHCTPYMEHT e BAPHPAT

TOpaAd HPOMEHM B INA3APHHUTE ILIEHH (PA3AMYHH OT TE3H, BB3HHMKBAIIH OT AMXBEH DPHCK HAH BaAyTEH PHCK),
HE3aBHCHMO OT TOBA AAAM TE3M MPOMEHM Ca IPHHYHHEHH OT daxropn, crerudpHUHN 32 OTACAHHA (DHHAHCOB
MHCTPYMEHT HAM HETOBHMHA EMHTEHT, HMAW OT (DAKTOPH, BAMAEIIN BbPXy BCHYKH [OAODHH (DHHAHCOBH
HNHCTPYMEHTH, ThbPTYBAHH Ha I1a3apa. '

IloAMTHKATA HAa HIPEANIPHUATHETO 32 LAAOCTHO JIPAaBAEHHME HA PHCKOBETE € CbCPEAOTOYEHA I HMMA 34 IIEA A2
HAMAAH €BEHTYAAHHUTE HEOAATOIPHATHH e(DEKTH BbPXy (DHMHAHCOBHA PE3YATAT. |

HPEAHPHHTHETO HAMA aneTa ITOAMTHKA 34 XCAXKIMPAHE Ha Cl)IfIHﬂHCDBIfITE pI'ICI{'OBE.

Edexrn or npoMeHnTE B OOMEHHHUTE KypPCOBE
DYHKIIHOHAAHATA BAAYTA HA IIPEATTPHATHETO € OBATAPCKH AEB.
Baayrara Ha npeAcTaBAHe Ha (PHHAHCOBHUTE OTYETH € ObATAPCKH A€B.
To4HOCTTA HAa YHCAATA BBB (DMHAHCOBHA OTYET € XHAAAH ObATAPCKH ACBA.
UysaecTpaHHa BaAyTa € BCAKA BAAYTA, Pa3AMYHA OT (DYHKIIMOHAAHATA BAAYTa Ha HPEANPHATHETO.,
CAeAKHTE B TyKAECTPAHHA BAAYTA CE BIMCBAT MbPBOHAYAAHO BBB (DYHKLUHOHAAHA BAAYTa, KATO KbM CyMaTa Ha
UYHKAECTPAHHATA BAAYTA CE IPHAATA IIEHTPAAHHA Kypc Ha Bbarapcka Hapoama Bamka (BHB) 3a cphoTtseTHaTa
BAAYTa KbM AaTaTa Ha CACAKATA. j
KypcoBHTe PASAMKM, BB3HHKBAIIH IPH YPEKAAHE HA MAPHYHM MO3HIMH HAM IPH IIPEHM3YHCAABAHE HA
MAPHYHHTE ITO3MLIMH HA ITPEATIPHATHETO 110 KyPCOBE, PASAHYHH OT TE€3M, [IPU KOHTO ca OMAH MPEH3UYNCAEHH MIPH
I'bPBOHAYAAHOTO IIPHU3HABAHE IIPE3 IePHOAA HAH B IIPEAXOAHH (PHMHAHCOBM OTYETH, Ce ITPH3HABAT KaTO IIedaAba
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HAHM 321702 32 IEPHOAA, B KOMTO ca Bb3HHMKHAAH, C HAKOM M3KAroueHHus cbraacHo MCC 21 nma kypcosure pasmfrgrm,
BB3HHKBALLM 110 AAACHA MTAPHYHA ITO3MIIHA, KOATO MO CHIMHOCTTA CH IIPEACTABASBA YACT OT HETHA MHBECTHLIHA HA
OTYMTAIIA CE CTOMNAHCKA EAMHHMIIA B IYKAECTPAHHA ACHHOCT . 5
Korato mapmyna mosmuus Bb3HHKBA B PE3YATAT HA CAGAKA C UYIKAECTPAHHA BAAYT4 M HMMa IIPOMJIHA B OGMEHHHH
KyPC MEXKAY ARTATA HA CAEAKATA M AATATa HA YPEKAAHETO, ce ITOABABA KypcoBa pasamka. Korato caesxaTa G%Ae
ypeAeHa B PAMKHTE HA CBIIHA OTHETEH [TEPHOA, IIPe3 KOHTO e Bh3HHKHAAA, [IAAATA KyPCOBA PA3AHKA Ce NPH3HABA
npe3 AaAeHus nepuoA. Ho xorato caeakara 6bpae ypeAeHa MPe3 CAEABAIIL OTUETEH ITEPHOA, KypPCOBATA PA3AUKA,
NPHU3HATA ITPE3 BCEKH OT MEKAHHHHUTE ITEPHOAM AO AATATA HA YPEKAAHETO, Ce ONPEAeAsi OT NPOMsAHATA Ha
OOMEHHHTE KypPCOBE IIPe3 BCEKH TTEPHOA. |
Korato mewgaanba mAm 3aryba OT HENapHYHA IO3MIMA € OTPa3€Ha AUPEKTHO B COOCTBEHMA KaIlHMTaA, Bcer{ﬁ
oOMeHeH KOMITOHEHT OT TasH nedarba man 3ary0a ce nprsHaBa B Apyr BceobxBaTeH A0xoA. Korato mewanba pan
3aTy0a OT HeNapH4YHa ITO3HIMA € OTpaseHa B Iieyaabara mam 3arybarta, Bcekr OOMEHEH KOMIIOHEHT OT Ta3H
neyaAba MAHM 3aryba ce NpH3HaBa KaTO Nedasba MAH 3aryoa.

Korato onpeaeaean MC®O wu3mckBaT HAKOM MedyaAbM HMAM 3aTyOM OT akTHBHM AA C€ OTPa3fABAT AMPEKTHO B
cOOCTBEHHA KAITHTAA H KOTATO TaKBB aKTHB Ce OLleHfBa B uyaecTpanHa BaayTa, MCC 21 u3uckBa npeoreHeHaTa
CTOMHOCT A2 ObA€ IIPEM3YHCAEHA, H3ITOA3BANKH KypCca KbM AATATA Ha OIMPEAEAHE Ha CTOHMHOCTTA, B PE3YATAT Ha
KOETO C€ ITOAyJaBa KypPCOBa Pa3AHKa, KOATO CBIIO Ce IIPHM3HABa B APYT BCEOOXBATEH AOXOA. |
[IpeanpuaTieTo npaBu IMPeEOIleHKa HA HO3HIIHH B YYXKACCTPAHHA BAAYTA KbM Kpas Ha OTHUETHHA IIEPHOA U TGI{}TIT_[O

IIpe3 OTHETHHA IIEPHOA.
[MoswrmmuTe B uyxAecTparna BaayTa kbM 31 AekemBpn 2014 roAnHa ca OLEHEHH B HACTOSMINHSA (PUHAHCOB OTYET

10 3aKAFOYHMTEAHHMS Kypc Ha bHDB.

CrnpaBeaanBa cTOHHOCT
MCPO 13 ce mpuaara, korato B Apyr MCPO ce H3HCKBa MAM ITO3BOAMBA OLICHIBAHE I10 CIIPABEAAIIBA CTOI@HOCT
HAH OIIOBECTABAHE HA OLIEHABAHETO MO CIIPABEAAMBA CTOMHOCT. |
CrpaseaArBa CTOHHOCT € IIeHATa 33 IIPOARKDA HA aKTHB MAH 32 IPEXBbPASAHE HA ITACHB IPH OOHYaliHA CA&AK&
MEXAY Ma3apHH YIaCTHHIIM KbM AATATA Ha OLICHABAHE.
PamkaTa Ha oLeHaBaHe 110 crpasesansa crofiHocT Ha MCOO 13 ce OpHAAra 3a ITbPBOHAYAAHO H HOCA&AB‘EILT_[O
OLIEHABAHE, aKO CIIPABEAAMBATA CTOHHOCT C€ M3MCKBA MAH ce pa3peruasa ot Apyru MCOO. |
AKTHBH MAM ITACHBH, KOMTO CE OLIEHABAT ITO CIIPABEAAIIBA CTOHHOCT, MOKE AQ CA HAKOU OT CACAHHTE ABA BHAA:

e OTACACH AKTHB HMAH ITaCHB, HAH

@ TIpylna OT aKTHBH, IPyIia OT MACHBH MAH IPyIa OT AKTHBH H TaCHBH; |
IlpeAnnpuATHETO OIEHABA CHIPABEAAHMBATA CTOHHOCT Ha AAAEH AKTHB HAM ITACHB BDH3 OCHOBA HA EBEHTYMIfiTé
AONyCKAHHA Ha Ma3apHHUTE YIACTHHIIH IIPU OIIPEAEAAHETO Ha II€HATA HA aKTHB MAM [TACHB, KATO Ce [IpHema, Je f;Te
AEHCTBAT B CBOSI MAKCMMAAHA MKOHOMHYECKA M3T0A4.
[lpn ouenaBaneTo mo crpaBeAAMBa CTOHHOCT OPEATPUATHETO OTYMTA XaPAKTEPHCTUKHTE HA AKTHBA AN [TACHBA,
aKO yYACTHHLIMTE HA [Ma3apa Ie TM B3eMAT II0OA BHHUMAHHE ITPH OIIPEACAAHETO HA LIEHATA HA AKTHBA HAH HacﬁBa
KbM AATATA HA OLIEHABAHE. 1 €31 XapaKTepHCTHKM BKAIOYBAT CAEAHOTO: |

@ CBHCTOAHHETO M MECTOIIOAOXKEHHUETO HA AKTHBA;
®© OrPaHHYEHHATA, AKO MMa TAKHBA, OTHOCHO IIPOAAKOATA MAM H3IMOA3BAHETO HAa TO3H AKTHB;

@ APYT'H |
B‘bBAEHC’I’BH(ﬂTO HAa KOHKPETTI& XﬂpﬂKTCPHCTHKH B'prY ogeHKarTra ce p’lSAH‘I’lB’I B 34aBHCIHMOCT OT TOBa Ka4K T’lBII
XRPRKTEPPICTPIKEI ge 6'T::AE B3CTa ITPEABHA OT IIHBEIPHIITE YIACTHHLH. '

OLIEHABAHETO 110 CITPABEAAHBA CTOMHOCT IMPEAIOAAra, ¥e aKTHB HAH [TACHB Ce pasMeHA B O0MYaHA CACAKA ME}KA}?
Na3’apHH YYaCTHHIM. 32 IIPOAKOA HAa AKTHB HAH IIPEXBbPASHE HA ITaCHB KbM AATATA HA OLIEHABAHE HPH
AKTyaAHHTE KbM TO3H MOMEHT Ma3apHH YCAOBHH,
Orneugsagero 1o CIIPABEAAMBA CTOMHOCT IIPEAIIOAATA, Y€ CAEAKA 32 npoA®KDa HA AKTHB HAH HpeXB*hpAﬂHe Ha
ITACHB CE€ M3BbPIIBA!

® HA OCHOBHHSA ITa3ap 32 TO3H AKTHB HAM ITACHB) HAH

® IIPpH AMIICATA HA OCHOBEH 132D — HA HAH-U3TOAHHA I1a3ap 34 TO3M aKTHB HAH I1aCHB. |
AKO 32 aKTHB HMAH ITACHMB MMa OCHOBEH I1232p, OLIEHKATA HA CHPaBEAAHMBATA CTOHHOCT € IleHaTa Ha TO3H ﬂamp,
AOPH 4KO ILIEHATa Ha APYT I1a3ap € ITOTEHIIMAAHO ITO-H3rOAHA KbM AATATA Ha OILICHABAHE.
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CripaBepAAHBa CTOMHOCT HPH I'bPBOHAYAAHOTO IIPH3HABAHE
32 IPHAOOHT aKTHB HAH ITOET ITACHB B Pa3MEHHA CAGAKA, LICHATA HA CAEAKATA € ITAATEHATA 32 npr«mo&maﬁe'ro Ha

AKTHBA MAHM ITOAYYEHATa 32 ITOEMAHETO Ha macuBa. CITPABEAAMBATA CTOMHOCT Ha aKTHB HMAM I1ACHB € LIEHATA,
MOAYYEHA MPH IIPOADKOATA HA AKTHBA MAH MAaTeHA NPH MPEXBbPAAHETO HA MacHBa. B MHOro cAyvanm neHarta Ha
CAEAKATA € PaBHA Ha CIIPaBEAAMBATA CTOMHOCT. [IpH onpeAseAdHETO Ha TOBA AAAH CIIPABEAAMBATA CTOHHOCT IIPH
TbPBOHAYAAHOTO IIPH3HABAHE € I[EHATA HA CAEAKATA, IPEATIPHATHETO OTYMTa (DAKTOPH, CITEHHMPHYHH 32
CAEAKATA, KAKTO M 32 aKTHBa MAHM mackBa. Axo B Apyr MCOO ce n3pcKkBa HAH paspeliaBa Ha IPEANPHATHETO Al
OLIEHH AKTHB HAHM ITACHB ITHPBOHAYAAHO IIO CIIPABEAAMBA CTOMHOCT M AKO LIEHATA HA CAEAKATa C€ PAa3AHYaBa OT
CIIPABEAAMBATA CTOHHOCT, IIPEANPHATHETO INPHU3HABA IIPOM3THUAINATA IeuaAba HAM 3aryba B mevyasbata HAW
3ary0aTa, ocBeH ako B To3u MCOO He e mocoYeHO APYTO. |

MeToAM 33 OCTOMHOCTABAHE |

BaasrcuMOCT OT ODCTOATEACTBATA CE M3ITOA3BAT C€ ITOAXOAAIM METOAH 32 OCTOHHOCTABAHE, 32 KOHTO HMA
AOCTATBYHO HAAMYHH AAHHH 34 OLIEHSBAHE HA CIIPABEAAMBATA CTOHHOCT. AaaeH MeToA 3a OCTOIHOCTABAHE Ce
H3ITOA3B2, 31 Ad Ce ITPELIEHH [IeHATa HA ITPOAAKDA HA AKTHB MAH IPEXBbPAAHE HA MTACHB B PAMKHTE Ha ODM4aiHa
CAEAKA MEXAY I1a3apHH YYACTHHI[M IIPH aKTyaAHHM KbM AaTaTa Ha OLleHABAaHe MasapHH ycaosusMeroauTe 3a
OCTOMHOCTAIBAHE, H3ITOA3BAHH 34 OLIEHABAHE HAa CIIPAaBEAAHBATA CTOMHOCT, C€ IIPHAATAT IIOCAEAOBATEAHO. |

XHMIOTE3N IPH METOAHTE 32 OCTOHHOCTABAHE |

Ilpn npuaaraHMTE METOAHM 32 OCTOHHOCTABAHE 32 OLIEHABAHE Ha CIIPABEAAMBATA CTOMHOCT CE€ HM3IIOA3BAT
MAKCHMAAHO CBhOTBETHH HaOAFOAQEMH XHITOTE3H H CE CBEXKAA AO MHHHMYM H3ITOA3BAHETO HA HeHaDArOAAEMI

XHITOTE3M.

CueTOBOAHH NPEATOAOIKEHUA 1 NIPHOANUIHTEAHN CUETOBOAHH IPEUEHKH

B pesyATaT Ha HeCHIYPHOCTTAZ, IIPHCBINA HA AEAOBATA AEHHOCT, MHOTO CTATHH OT (DHHAHCOBHTE OTYETH ge
TIOAAENKAT Ha IIPELIM3HA OLIEHKA, 4 CaMO Ha IIPHOAM3HTeAHA olleHKa. | [pHOAH3HTEeAHHTE OLIEHKH CE€ OIIeHABAT bes
OCHOB4 HA HAM-AKTYAAHATA HAAMYHA M HAAECKAHA HH(POPMAIIHAL |

IlarmoA3BaHeTO Ha PasyMHH IPHOAHSHTEAHH OLIEHKH ITPEACTABAABA OCHOBEH EAEMEHT B H3TOTBAHETO Ha
defIHaHCOBHTe OTYETH M HE HAMAAABA TAXHATA AOCTOBePHOCT. IIpraaranero Ha MexayHapoaHHTE CTAHAAPTI 32
(DUHAHCOBO OTYHMTAHE M3HCKBA OT PBKOBOACTBOTO Aa IPHAOKH HAKOH CUETOBOAHH IIPEATIOAOKEHHA I
HpHGAHSHTeAHH CYE€TOBOAHHM IMIPELEHKW [IPH H3TOTBAHE Ha (PMHAHCOBHTE OTYETH H IIPH OIIPEAEAfHE Ha
CTOMHOCTTA HA HAKOHM OT aKTHUBUTE, ITACMBUTE, IPHMXOAHTE H Pa3XxoAHTe. Beruku Te ce M3BBbPIIBAT HA OCHOBATA HA
HaI-A0DpaTa IpeleHKa, KOATO € HAIIPABeHA OT PBKOBOACTBOTO KbM Kpasi Ha OTYETHHA [TEPHOA. Aencmznemxne
PE3YATATH OMX2a MOTAK A3 CE PA3AHMYABAT OT IIPEACTABEHHTE BDE (PHHAHCOBHTE OTYETH |

AaseHa IPHOAMSMTEAHA OLIEHKA ITOAAEKH Ha IIPEPasrAeKAAHE, AKO HACTBIAT IIPOMEHH B OOCTOATEACTBATA, H’I
KOHTO CE€ OCHOBABA, MAM B PE3YATAT OT HOAyY€HA HOBA MH(POPMALHA MAM AOI'BAHHTEAHO HATPYNAH omrr
[lpepasraexaanero Ha IPHOAM3HTEAHATA OIIEHKA HE CE CBBP3BA C HMPEAXOAHH ITIEPHOAN H He npe,acmsma

KOPEeKITHA Ha TPeIIKa.
Besaka npomana B mpuaaranaTa 06asa 3a OLIGHABAHE CE TPETHPAa KATO HNPOMSHA B CYETOBOAHATA MOAMTHKA, 2 He B
CUYETOBOAHATA IIPHOAM3UTEAHA OLIEHKA. |

Korato e TpyAHO Aa ce HampaBM pasrpaHHYEHHE MEXAY IMPOMAHA B CUETOBOAHATA ITOAHTHKA npowmfz B
CIETOBOAHATA IIPUMOAHSHTEAHA OLIEHKA, IIPOMAHATA C€ ITPHEMA KATO [IPOMAHA Ha CYETOBOAHATA npn&m:azfrre;mq

OILIEHKA, .
:__f(i)emqﬂ OT NPOMAHATA B CIETOBOAHA HPHESAHBHTeAHa OLIEHKA CE€ MPH3HABA ITEPCIIEKTHBHO Ype3 BKAIO‘IB&H&TO

My B I1e9aADaTa MAM 3aryDaTa 32 MepHOAA Ha IPOMAHATA, AKO IPOMAHATA 3aCATA CAMO TO3H MEPHOA HAH HEPHOA&
HA IPOMAHATA M OBAEIIH IIEPHOAH, aKO IIPOMSAHATA 3ACATA H ABATA. .
AOTOAKOBA, AOKOAKOTO HNPOMAHATA B CYETOBOAHATA NMPUOAM3HTEAHA OLICHKA BOAH AO IIPOMEHH B AKTHBHTE H
MACHBHTE, MAM CE€ OTHACH AO KOMIIOHEHT OT KAIIHTAAA, TA C€ IIPH3HABA YPe3 KOPUTHPAHE Ha 6aA'1HCOBa"ra
CTOHHOCT HA CBBP3aHMA AKTHB, ITACHB MAHM KOMIIOHEHT OT KAITHTAAA B HEPHOAA HA TPOMAHATA,

I'pernkn |
I'pemkn oT MHHAA IEPHOA €a IMIPOIYCKH MAM HETOYHO NIPEACTABAHE HA (PHHAHCOBHTE OTYETH Ha IIPEAITIPHATHETO
33 CAMH HAH ITOBE€YE€ MHHAAM OTIETHH IICPHOAH IMTPOMSTHYAIIM OT HEHM3IIOA3BAHE MAHM HENPABHAHO H3IIOA3BAHE
HA HAAEKAHA HH(POPMALIHS, KOATO: |

® ¢ OMAA HAAMYHA KbM MOMEHTA, B KOHTO (PHHAHCOBHTE OTHETH 3a TE3M IIEPHOAHN ca Oman opobGpeHn 3a

IyOAMKyBaHe;
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H

® e MOMEAO, IIPH ITOAATAHETO HA PA3YMHH YCHAUSA, Ad ObAE ITOAYYEHA M B3€TA HPEABHA IIPH M3TOTBAHETO I
IIPEACTABAHETO HA TE3H (PHHAHCOBM OTYETH; f-

TesH TIpEIIKH BKAIOYBAT €(EKTHTEe OT MATEMATHYECKHM TIPEIIKH, TPEIIKH IIPpH [pPHAATaHE HA C‘-IE:TOBOAHEI

ITOAMTHKA, HEAOTACKARHE HAM HETOYHO IIPEACTABAHE Ha (PAKTH M M3MAMH.
I'perrky mo cmucbvaa Ha MCC8 MoraTt Aa Bb3HHMKHAT BBB BP'b3KA C NPHU3HABAHETO, OLIEHABAHETO, IIPEACTE{BHI—IETO

HAW OITOBECTABAHETO HA KOMITOHEHTH OT (PpMHaHcOBHTe oT4eTH. lloTeHLMaAHHTe IpemIKn 32 TEKYILHA IIEPHOA,
OTKPHTH B CBILMS, CE KOPUTHPAT NMPeAH (DHHAHCOBHTE OTYETH A2 ce 0A0OpAT 3a mybankysare. Borpexn Topa
IPELIKH ITOHAKOTa Ce OTKPHMBAT B IIOCACABALIL IIEPHOA M TE3H IPEIIKM OT MPEAXOAHH IIEPHOAH CE KOPHTHPAT.

I IpeAnnpuaATHETO KOPHTHpPa CHC 3aAHA AaTa CBLIECTBEHHTE IPEIIKH OT IIPEAXOAHH IIEPHOAH B ITbPBHA CI)HH&HCOB

OTYET, OAOOpEH 32 MYDAUKYBAHE CAEA KATO Ca OTKPHTH Ypes:
© [IPEH3YHCAfBAHE Ha CPABHHUTEAHHTE CYMH 32 IPEACTABEHHSA IIPEAXOAEH IIEPHOA, B KOHTO € Bb3HHKHAAR
TDeIlIKa; |

MAH _
® B CAy4Yad, dYe TIpeluxkaTa € Bb3HHKHAAA I[IPEAH Had-PAHHO TIIPEACTABEHHS IIPEAXOAECH IIEPHOA,
TPEeH3YNCAABAHE Ha HAYAAHOTO CAAAO Ha AKTHBHTE, MACHBHTE M KallHTAAA 34 TO3M IIEPHOA. |
I'periika OT IpeAXOAEH IIEPHOA Ce KOPHIHPAa ITOCPEACTBOM IIPEH3YHCAABAHE C OOpaTHA CHAA, OCBEH aKO €
IIPAKTHYECKH HEITPHAOKHMO A2 Ceé OMPEAEAH HAKOH OT cHelMHUIHHTE edeKTH 3a IIePHOAd HAH KyMYAATHBHHSA

ec:pexcr OT Ta3H TpemIka.

PHUHAHCOBU HHCTPYMEHTH
DHHAHCOB HHCTPYMEHT € BCEKH AOTOBOP, KOHTO MOpakAa (PHMHAHCOB aKTHB 32 AAACHO IPEANpPHATIE I ci)HHQHCOB
IT1ACHUB HAHM KAIIUTaAOB HHCTPYMEHT 34 APYTO HPEAHPHHTHE HPEAHPI’IHTHETO HPI“I?:HHBR C:}HHEIHCDB aAKTIIB I’IM&
(PMHAHCOB ITACHB B DaAaHCa, KOTATO CT4Ba CTPAHA IO AOTOBOPHHTE YCAOBMSA Ha (DHHAHCOB MHCTPYMEHT. |

MUHAHCOBHUTE aKTHBHM M ITACHBH Ce I{AaCIfIq)HquaT ChTAACHO HM3HckBanuaTa Ha MCC309.

CBBp3aHH AUIA U CACAKH MEIKAY TAX
[Ipeanpuarnero crrassa pasmopeabure Ha MCC24 npu onpeaeAsiHe 1 OITOBeCcTABaHE Ha CBBP3AHHTE AHIIA.
CAeAKa MEKAY CBBP3aHHM AHIIA € IPEXBbPASHE HAa PECYPCH, JCAJTH MAHM 3aAbAMKEHUA MEKAY CBbP3aHH AHIA 0e3
3SHAYEHHE HA TOBA AAAH CE IIPHAATA HAKAKBA LIEHA.

Ansunr

Coraacao MCC 17 AnsHHTOB AOTOBOP ce KAaCH(MUIHPA KATO (PUHAHCOB AM3HHT, aKO IIPEXBBPAS 1O camecmc:n
BCHYKH PHCKOBE M H3TOAH OT COOCTBEHOCTTA BHPXY AKTHBA. |

AM3UHTOB AOTOBOP Ce KAACH(HIMpPa KATO ONEPATHBEH AMBHHI, aKO HE IMPEXBbPAA ITO CBHINECTBO BCHYKH
PHCKOBE M M3rOAM OT COOCTBEHOCTTa BBPXY AKTHBA. |

IIpnsnasane m oTanTaHe Ha (PMHAHCOB AUSHHIOB AOTOBOP, 10 KOHTO APY>KECTBOTO € msnﬁmnonyqa’rm
B Ha4aAOTO Ha AM3HHTOBMA CPOK (PHHAHCOBHMAT AHSHHT Ce IPH3HABA KATO AKTHB M ITACHB B HAAaHCA C pasmep,
KOHTO B HAYaAOTO Ha AM3HHIOBHA CDOK € PAaBEH Ha CIPABEAAMBATA CTOHHOCT Ha HAETHAT aKTHB IAH, aKO € I1O-
HHCBK — 10 HACTOAIIATA CTOHHOCT HA MHHHMAAHHTE AMSHHIOBH ITAALIAHHI, BCAKA EAHO OT KOHTO € ONPEAEAEHO
B HAYAAOTO HA AHM3MHTOBMS AOTOBOpP. AMCKOHTOBHAT NPOLEHT, KOHTO Ce H3IIOA3BA NP M3YHCASBAHE Ha
HACTOAATA CTOHMHOCT HA MHHHMMAAHHTE AH3MHIOBHM NAALIAHHMA € AMXBEHHAT IIPOLIEHT, 32A0MKEH B AM3MHTOBHA
AOTOBOD, AOKOAKOTO TOH HPAKTHYECKH MOXe Aa ObAE OIpPEAEAEH; aKO TOBa € HEBB3MOXKHO — II3II0A3Ba Ce
AMQEPEHIMAAHNAT AMXBEH IPOLEHT IO 33ABAKEHHMETO HA AH3HHTOIOAYYATEAd [IbpBOHAauaAHITE HPEI{PI
pa3sxOAM, H3BBPUICHH OT AUSHHIOIIOAYYIATEAA CE€ MMPHOABAT KbM CyMAaTa, [IPHU3HATA KATO aKTHB. |

MrurMmasHHTe AMSHMHTOBM NHAAINAHMA Ce PASIPEACAAT MeXAY (DHHAHCOBHMA PpasxOA H HAMAAEHHETO Ha
HEMAATEHOTO 3aAbAXKeHHe. (DHHAHCOBHAT PA3XOA Ce PASIPEAEAS ITO ITEPHOAH 332 CPOKA HA AM3HMHTOBHSA AOI‘Ode
TaKa, 9€ A2 Ce MOAYIM IOCTOAHEH MEPHOAHYEH AHXBEH IPOLEHT MO OCTATBYHOTO CAAAO HA 3RABAMKEHHETO.
YCAOBHHTE HAEMH Ce HAYHCAABAT KATO PA3XOA 32 IIEDHOAHTE, B KOMTO ca OBMAM M3BBPIIEHI. |

AMOPTU3ALUHMOHHATA MTOAMTHKA ITO OTHOILUEHHE HA AMOPTH3YEMHTE HACTH AKTHBH Ce cpobpazaBa ¢ TA3M IIO
OTHOIIEHHE Ha CODCTBEHHMTE aMOPTH3yEMM AKTHBHM, A IIPH3HATATA AMOPTH3ALHMA CE HM3YHCASNBA HA 621321?21




“PEMOTEKC M ”O0A
NHANBUAYAAEH ®MTHAHCOB OTUET

3ATOAVHATA 3ABBPIIIBAIIIA HA 31.12.2015

ompeaeaena 8 MCC peraaMeHTHpAIH CBOTBETHHA BHA aKTHB. AKO He € CUIYPHO B TOAfiMA CTerleH, dHe
OPEAIIPHUATHETO IIe ITPHAOOHE CODCTBEHOCT AO Kpafd HA CPOKAa Ha AM3MHI'OBHSA AOTOBOD, aKTHBBT H3LAAO CE
AMOPTH3HPa IIPe3 IO-KPATKHMA OT ABATA CPOKA — CPOKa HA AM3HHIOBHA AOTOBOP MAH ITOAE3HHA AIBOT HA AKTHBA.
IIpusnaBane u oOTYHTAHE HA OIEPATMBEH AH3HHIOB AOTOBOP, MO KOHTO APYKECTBOTO €
AM3HHIOIIOAYYATEA
AM3MHTOBHMTE ITAAIAHWA IO OHNEPATMBEH AM3HHT C€ IIPM3HABAT KAaTO Pa3XOA B OTYETA 32 AOXOAHTE IIO
AMHEITHHA METOA 32 LEAMA CPOK Ha AM3MHTOBHA AOTOBOP, OCBEH aKO APyra CHCTeMHa 0a3a He e IIPEeACTABHTeAHA
32 BPEMETO, IIpe3 KOETO INPEAITPHATHETO M3HOA3BA H3IOAMTE HA HAETHA aAKTHB. "
IlpuznaBane u oTunTaHe HAa (PHHAHCOB AU3ZHHIOB AOTOBOP, 10 KOHTO APY?KE€CTBOTO € AUSHHIOAATCA
[TpeAnpHATHETO NPHU3HABA AKTHBHTE, ABDYKAHH 110 CHAATA HA (PHHAHCOB AM3HHT, B CBOMTE OTHETHU If TH IIPEACTABS
KaTO B3eMaHe, YHATO CyMa € paBHa HA HETHATAa MHBECTHLIMA B AN3HMHTOBHS AOTOBOP.

[ToaAexkanmoTo Ha IMOAy4YaBAHE AM3HMHTOBO ITAAIIIAaHE Ce PAa3TAEKAA KaTO IIOracABaHe Ha TAABHHMLIA H q:yHHaHCOB
AOXOA. |
[lpusnaBareTo Ha (PHMHAHCOBHA AOXOA C€ OCHOBaBa HA MOAEA, OTPasfBalll IIOCTOSHHA HOPMaA Ha B’bSBp'bLHaEMOCT
32 IIEPHOAMTE BBPXY HETHATA HHBECTUIIUA HA AHSHHIOAATEAS, CBBP3AHA C (pHHAHCOBHA AM3HHI. '
IIpuxoA®BT OT mpoAaxDaTa, HIPH3HAT B HAYaAOTO Ha CPOKa Ha (PHHAHCOBHA AHM3HMHT OT Amrfmrom'rem
IPEACTABAABA CIIPABEAAMBATA CTOHHOCT Ha aKTHBA HMAM aKO TA € ITO-HHCKA — HACTOAINATA CTOHHOCT Ha
MHHHMMAAHHTE AM3HHTOBH ITAAINAHMSA, M3YHCAEHH ITPH  ITa3aPeH AHXBeH mpoleHT. CebecToifHOCTTa Ha
IpoAAKOaTa B HAMAAOTO HA CPOKA Ha AH3MHIOBHSA AOTOBOP € ceDeCTOMHOCTTA MAM DaAaHCOBaTa CTOHHOCT, aKO €4
PASAMYHH- HA HAETATA COBCTBEHOCT, HAMAAEHA CbC HACTOAINATA CTONHOCT HA HETAPAHTHPAHATA OCTATHYHA

CTOMHOCT.
HPHSHaBaHe H OTYHMTAHE HA ONEPATHBEH AUZHHIOB AOTOBOD, IO KOMTO APY>KECTBOTO € AM3HHIOAATEA

AXTHBHTE, ADPXAaHHM 32 OTAaBaHE ITO OIIEPATHBHH AM3HMHITOBHM AOTOBOPH, C€ IIPEACTABAT B OTYETHTE, B
CBOTBETCTBHE ChC CHIIHOCTTA Ha AKTHBA. |

Haemunsar AOXOA OT OHCPB.TPI'BHH AMNIHMHTOBHM AOI‘OBOPH CE I'IPHSHHBEI KATO AOXOA IIO AHHEeMHIA METOA 3a CpOI{ﬂ
Ha AM3MHIOBHA AOIOBOD, OCBECH 2aKO APYTEI cUcTeMHa 0a3sa OTpa3saBa ITO-TOYHO BPENIC‘BHH MOAECA, TIpH ‘:{I’IETO
HM3IIOAZBAHE € HAMAACHA M3BACYHCHATA ITOA3a OT HA€CTHA AKTHB. '

PasxoanTe, BKAIOUMTEAHO AMOPTH3ALIMATA, M3BBPLUIEHH BBbB BPb3KAa C TEHEPHPAHETO Ha AOXOAA OT AM3MHI, ce
IIpH3HABAT 3a pasxoA. Haemmmar aoxoa ce IMPHU3HABA 32 AOXO0A ITO AMHEHHHA METOA 3a LeAHs CPOK Ha
AMI3MHTOBHS AOTOBOP, AOPH aKO ITOCTBIIAEHHATA HE C€ ITOAYYIaBAT HA Ta3H 0a3a, OCBEH aKO ApyTa cucremMHa 0asa
OTPa3aBa IIO-TOYHO BPEMEBHA MOAEA, IIPH YHETO HM3IIOA3BAHE € HAMAaAE€HA M3BAEYEHATA [T0A3a OT HACTHA AKTHB.

Hawaamure IIPECKH pasxo,am, M3BbPIICHH OT HPEAHPHE’I‘HETO BbB Bp’bSI{a C AOIOBAPAHETO M YPCHKAAHCTO Hﬂ
OHEPRTI’IBEH AN3MHT CE HpH6ﬂBHT KbM OaAaHCOBATA CyMa Hd HACTHA aKTHB H €& HPHSH‘IB‘&T KaTo paSXOA HPES
IIEAMSA CPOI{ H4d AM3HMHTOBHA AOI"OBOP Ha CbIIOTQ OCHOBAHMC KAKTO AM3MHI'OBHA UpIIXOA

A\fropﬂzmunma HA AMOPTH3YEMHTE HAETH aKTHBH Ce M3BbPIIBA Ha 0a3a, CbOTBETCTBALUA HA aN{OpTIIB’iL[I’IGHH’lTa
MOAHTHKA, Bb3NPHETa 3a ITOAODHHM aKTHBH, 2 AMOPTH3ALIMHTE C€ M3YHCAABAT Ha 0as3arTa, MMOCOYEHA B MCC

pfl‘l"A’lMEHTIfIPaU_[H OTYHHTAHECTO Ha CbOTBCTHHMA BIHA aKTHMB.

AOroBOpH 32 CTPOHTEACTBO

Cobraacao KPMCQO 15 onpeAeAsHETO AaAM A2ACHO CIOPA3YMEHHE 34 CTPOMTEACTBO HA HEABMIKIIM HMOT HOHHAE{
B obxsata Ha MCC 11 man MCC 18 3aBHcH OT yCAOBHSATa Ha CITOPa3syMEHHETO M BCHYKM MPHAPYKABAILH TO
¢paxTi 1 obcrosTeAcTBa. ONpEACASHETO H3HCKBA IPELEHKa [I0 OTHOLIEHHE HA BCAKO CIIOPAa3yMeHNe, |
Criopasymeniie 3a CTPDOMTEACTBO HA HEABMIKHMM HMMOT, B KOETO KYMYBAYMTE MMAT CAMO OIPAHHIYEHA BD3MOMKHOCT
Ad BAMAAT HAa IIPOEKTA HA HEABIDKMMHS HMMOT, HaIPHMEP Aa HM30epaT MPOEKT HU3MEKAY HAKOAKO qupmHTa
paspabOTEeHH OT MNPEANPHATHETO, HAM AA HANPABAT CAMO MHHHMAAHM ITPOMEHH B OCHOBHHA IPOEKT, €
CopasyMeHHe 3a IPoAakOa Ha cTokH B obxBaTa Ha MCC 18. |
CropasymeHne 3a CTPOHTEACTBO, romaaamo B o6xsara Ha MCC 18, ce kaacuduimpa kato:

¢ (CropasyMeHHe 3a MMPEeAOCTaBSIHE HA YCIIYTH, aKO OT NPEANPUATHETO HE CE€ M3HCKBA Ja npu,nofimaa

A IOCTaBsd CTPOMTE/IHH MaTepHaIIH. :
B TaxbB cimyuai, ako ca usneiiHeHH kputepuute Ha MCC 18, npuxonure ce npusHasar Ha 6a3arta Ha erana Ha
3aBBPLICHOCT Ha CEJKaTa, KaTo Ce MpHiIara MeTOAbT Ha MPOLEHTA Ha 3aBbpLueHocT. M3nckeanusTa Ha MCC

I'T ca o010 NPHIIOKHMH KbM NPH3HABAHETO HA NMPUXOAH M CBBP3aHHUTE Pa3XOAM 3a TAKaBa CHEJKa cq:macao
MCC 18. |
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e Cnopasymenue 3a npogaxba Ha CTOKH, aKO OT MPEeANPHIATHETO Ce U3HCKBA A2 NPEIOCTaBs ycnym
1 CTPOMTE/IHW MaTephalid, 3a [a W3IbJHH CBOETO JIOrOBOPHO 3aJb/DKCHHE 3a MPEAOCTABAHE Ha

HCABHKMM UMOT Ha KYIlyBadHa.

[TpunaraHe Ha KPUTEPHHUTE 3a MPU3HABAHE HA IPHUXOJH OT NpoAaxOa Ha CTOKH.

- IIpennpusaTHeTo Mo)ke Aa MPEeXBBPJM BBPXY KyllyBaya KOHTPOJA W 3HAYWTETHUTE PUCKOBE H TMOJ3H OT
cOOCTBEHOCTTA HAJ, HE3ARBPIIEHOTO MPOU3BOACTBO B TEKYILIOTO MY CBhCTOSIHHE B IIpoLiEca Ha CT])OPITGJICTBOTO
B TakbB ciyyaif, aKO BCHUKH KPUTEPHH 3a NMPHU3HABaHE Ha Mpuxoa oT npoaaxba Ha crokd ot MCC 16 ce
W3NBIHABAT HENMPEKbCHATO B IMpoOLeca Ha CTPOMUTENCTBOTO, MPEANIPUATHETO [PH3HABA MPUXOJHTE HA 6asa:ra
Ha eTana Ha 3aBBPIIEHOCT, KATO NPUJIara MeToJa Ha npoleHTa Ha 3aBbplueHocT. M3suckeanudra Ha MCC 11
ca oOLIO NPUIOKUMH KbM MPU3HABAHETO Ha NMPUXOJAH M CBBP3aHHTE Pa3XodH 3a TaKaBa C/eJIKa. |

- [IpeanpusaTHeTO MOXKE Ja NMPEXBBHPJIM BBPXY KylyBaua KOHTPOJIa H 3HAYHUTEIHHTE PHCKOBE H IOJI3H oT
coOCTBEHOCTTAa Ha HEABMXXKHMMHS HUMOT H3IPJIO HABEAHBXK (HAIp. NpU 3aBbpiliBaHe, MO BpPEME Ha WJIH c:.ne,a
nocraskara). B TakeB ciiydail npeanpusTUETO MPU3HABa NPUXOLAUTE, CAMO KOraTo c¢a yAOBJIETBOPEHH Bcuw
KpHUTEePUH 3a MpU3HaBaHe Ha MPUXoAu OT npoaaxba Ha ctoku ot MCC 18. |
KoraTo oT npeanpusaTHeTo c€ M3MCKBA [a U3BbPLUM JOINBJIIHKTENHA paboTa no Be4ye JOCTABEHHs Ha z{ynysaqa
HEeBH)XKHMM MMOT, TO MIPU3HABa 3aQb/keHHe U pa3xon B ceorBeTcTBUE ¢ MCC 18. 3aap/KeHHETO ce oueHHBa

B chotTBeTcTBUE ¢ MCC 37.

CriopasymeHMe 3a CTPOMTEACTBO IToImaAamnio B ooxsata Ha MCC 11

MCC 11 ce npuAara, KOraTo CIIOpa3yMeHHeTO OTroBaps Ha Ae(PMHHIIMATA HA AOTOBOP 32 CTPOHMTEACTBO, BaAD}KEHa
8 MCC 11. Criopasymerne 32 CTPOHMTEACTBO HA HEABIDKHMM HMMOT OTroBapsi Ha A€(PHHHIIMATA Ha AOTOBOP 32
CTPOHTEACTBO, KOTATO KYITyBAYLT € B ChCTOAHHE A2 OIPEAEAM OCHOBHHTE CTPYKTYPHHM €AEMEHTH Ha ITPOEKTa Ha
HEABIDKMMHS UMOT IIPEAN 34IIOYBAHE HA CTPOMTEACTBOTO H/HAH AA ONPEAEAH OCHOBHH CTPYKTYPHH IIPOMEHH B
IIpoLeca Ha CTPOMTEACTBOTO (HE3aBHCHMO AAAM YIPAKHABA Ta3H Bb3MOMKHOCT HAH He). KoraTo ce npuaara MCC
11, AOroBOPBT 32 CTPOHTEACTBO BKAIOYBA CbINO BCAKAKBH AOTOBOPH HMAM KOMIIOHEHTH 32 MPEAOCTABAHE Ha
YCAYTH, KOHTO €4 ITPAKO CBBP3aHH C H3TPAKAAHETO Ha HEABIDKHMHUA MMOT B cbotBetcrere ¢ MCC 11 1 MCC 18.

AOroBop 3a CTPOHMTEACTBO € AOTOBOD, B KOHTO € AOTOBOPEHO KOHKPETHO M3rpaKAaHe Ha aKTHB HAH Ha %BKYH-
HOCT OT aKTHMBH, KOMTO Ca B TACHZ B3aHMMHa BPb3Ka MAH B3aHMMHA 3aBHCHMOCT ITO OTHOLIEHHE Ha TAXHOTO npo—
eKTHpaHe, TEXHOAOTHA M (PYHKIINA, KpaiiHa HeA HAH IIPEAHA3HAYEHIE,

Aorosop Ha 6a3a Ha TBBPAA IIEHA € AOTOBOP 34 CTPOMTEACTBO, KOHTO € CKAIOYEH Ha TBBPAA AOTOBOPHA II€HA
HAH TBBPA2 CAMHHYHA IIeHA Ha TOTOBHA IIPOAYKT, KOATO B HAKOH CAyYaM € OOBbp3aHa C KAAY3H 32 HOBidmaBaQe
Ha Pa3XOAHTE. |
Aorosop Ha 0a3a “pa3sxoAH IAFOC’ € AOTOBOP 32 CTPOHTEACTBO, IIPH KOHTO Ce Bb3CTAHOBABAT AOHIYCTHMHTE HAH
OIIPEAEAEHHTE ITO APYT HAUHMH Pa3XOAH ITAFOC IIPOLIEHT KbM TE€3H PA3XOAH HAU TBBPAO Bb3HATPAKACHHE.
IIpuxoAHTe 110 AOTOBOPA BKAIOUBAT:

-IThPBOHAYAAHATA CyMa HAa IIPHX0AA, AOTOBOPEHA B AOTOBOPA;

H

-M3MEHEHHSA B CTPOHTEAHHTE PaOOTH, M3IIAAIIAHETO HA HCKOBE M MATEPHAAHH CTHMYAH AO CTEIEHTA, B KOfTO €
BEPOATHO TE€ Ad AOBEAAT AC PEAAH3HPAHE Ha IPHXOAH H CBIIHTE MOTaT Aa ObAAT HAAEKAHO OLICHEHI.
IlpuxoauTe IO AOrOBOpPa C€ OLEHABAT IIO CIIPABEAAMBATA CTOHMHOCT HA IIOAYYEHOTO HAHM IOAAEKAINO Ha
IOAyYaBaHe Bb3HarpaxacHHe. OLIEHKAT2 HAa IIPHXOAHTE IO AOTOBOPA C€ BAHSE OT MHOMKECTBO HECHTYPHOCTH,
KOHTO 3aBHCAT OT PE3YATAaTHTE OT Gbaernu cubutis. UecTo mpubBANIHTEAHNTE OLIEHKH TPAOBa Aa GbAAT Mpepasr-
AEKAAHH BCAEACTBHE HA BB3HMKBAHETO HA CBOMTHATA M paspelyaBaHETO Ha HecurypHocTHTe. CAEAOBATEAHO,
CyMAT2 HA IPUXOAHUTE 10 AOFOBOP2 MOJXKE A2 CE€ YBEAHYABA MAH HAMAAsBA TPe3 PASANYHHTE IIEPHOAH. |

PasxoanTe o AOTOBOP2a BKAIOYBAT:

® Da3XOAH, KOMTO Ca MNPAKO CBBP3aHH C KOHKPETHHA AOrOBOP:
-Pa3X0AHM 34 TPYA Ha ODEKTa, BKAIOUHTEAHO HAA30D Ha OOeKTa;
-Pa3X0AHN 32 MATEPHAAH, H3MOA3BAHH IIPH CTPOHUTEACTBOTO;

-aMOPTH3al0 1A Ha MAILIHMHHUTC W ChOPDBHKEHNMATA, U3ITOA3BAHH 10 ,&.OI‘OBOPEI;
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-PA3X0AHM 33 IIPHABIDKBAHETO HA MAILTMHHTE, CHOPBKEHHUATA M MATEPHAANTE AO U OT ITAOIIIAAKATA Ha M3ITbAHEHH-
eTO Ha AOTOBOPA; |

-pﬁ.S}IOAH 3a HaeMaH¢ Ha MAIIIIIHHM, O6OPYAB8HE H C’I::OP’I)}KEHHH;
-pﬂBXO,&,I’I 34 I_IPOEKTHPB.HC M TeXHHYeCKa ITOMOIL, KOHMTO HPHKO ca CB’bPBﬂHH C AOTOBOPA,

-IIPHOAH3UTEAHH PAa3XOAH 32 paboTH 110 M3BBPIIBAHETO HA KOPEKIINH 1 paboTH IO TapaHIIMOHHATA TTOAAPBIKKA,
BKAIOYHUTEAHO M OYAKBAHUTE TAPAHIIMOHHH PA3XOAM; !

~-HMCKOBE OT TPETHU CTPAHH.

Tesn pa3zxOAH MOTAT A2 OBAAT HAMAAEHH C €BEHTYAAHH CAy9aiTHM IIPHXOAH, KOHTO HE Ca BKAFOYCHII B IIPHXOA%ITE
IO AOTOBOpPA, HANIPHMED, IIPHXOAN OT npoAmE)aTa HAa M3AWIITHH MAaTEPHAAHM U npo,&a}KEsaTa HA MAILLTMHHTE ¥ ChO-

p'b}KEHHHTﬂ B KP?],H Ha AOI'OBOPB..

® pa3XOAM, KOMTO Ce OTHACAT KbM AEHHOCTTA [IO0 AOTOBOPA KATO LIAAO M MOTAT A OBAAT Pa3OPEAEAEHH KbM
AOTOBOPA: |

-32CTPaXOBKH;

-PAa3XOAH 33 IPOEKTHPAHE M TEXHIYECKA TOMOLIL, KOUTO He Ca NPAKO CBDP3AHM C KOHKPETEH AOTOBOD; 11
-0BIIM PA3XOAM IO CTPOUTEACTBOTO.

¢ ADyTH Pa3XOAH, KOMTO MOTaT Aa OBAAT KOHKDETHO HAYHMCACHH HA KAHMCHTA CHIAACHO yCAOBHATA HA
AOTOBOpPa- MOTAT A2 BKAIOYBAT HAKOHM OOIIHM aAMHHHCTPATHBHH PasXOAH H DasXOAM 32 pa3BOIHA AEH-
HOCT, 34 KOMTO B YCAOBHATA HA AOTOBOPA € ITIPEABHAEHO BbH3CTAHOBABAHE, |

PasxoAMTE IO AOTOBOPA BKAIOYBAT PA3XOAHM, KOMTO CE€ OTHACAT KbM AZACHIS AOTOBOp 32 MEPHOAR OT AaTaTaé_ Ha
BH3AATAHETO AO OKOHYATEAHOTO My H3ITbAHEHHE. PazxoanTe oDage, KOUTO Ce OTHACAT IPAKO KbM AAACH Aoroﬁop
¥ KOHTO CA IIOHECEHH BBB BP'b3Ka CbC CKAIOYBAHETO HA AOrOBOPA, CBHIIO CE BKAFOYBAT KATO HACT OT pasxomfrreino
HEero, aKO MOTAT AA O'bAAT ONPEAEAEHH ITOOTAEAHO M HAAEKAHO OLIEHEHH M € BEPOATHO, HE AOTOBOPBT HIE 6{1:;5\6
ckAfoueH. Korato pasxoAmTe, HAITPABEHM 10 CKAIOYBAHETO Ha AOTOBOpA, CE€ NPH3HABAT 32 pasxoA 32 EPHOAA,
IIpe3 KOWTO Ca HAIIPaBeHH, Te He CE BKAFOYBAT B Pa3XOAHTE IIO AOTOBODA, KOI'ATO AOTOBOPBT € CKAFOYEH ripes

CAEABALLL IIEPHOA.

Pa3xoAH, KOMTO He MOTAT Ad ObAAT OTHECCHH KbM AOTOBOPDHA AGHHOCT MAH HE MOTaT Al OBAAT PA3IPEACACHH
KbM ABACH AOTOBOP, C€ M3KAIOYBAT OT Pa3sXOAHTE 32 TO3H AOTOBOD 34 CTPOHTCACTBO. TToAODHH pa3xOAM BKAFOH-
BAT:

° OBLIH AAMHHHCTPATHBHH PA3XOAH, KOMTO B AOTOBOPA HE Ce IIPEABIKAZ Al OBAAT BB3CTAHOBHIMI;
®  DAa3XOAM, CBBP32HH C IPOARKOM;
® PA3XOAH 32 M3CAEAOBATEACKA M Pa3BOHHA ACHHOCT, KOMTO B AOrOBOpa HE CE MPEABHAAL Ad ObAAT Bb3CTA-
HOBHMII; f
H
®  AMOPTH3ALIMA 33 MALIHHH, CbOPBHKEHHI X 00OPYABAHE, KOMTO HE C2 OMAH M3MOA3BAHHM 32 ARACHHA AOTO-
BOP. 5
Korato pesyATaTbT OT EAHH AOTOBOP 32 CTPOMTEACTBO MONKE A2 ObAE OLICHEH HAAEIKAHO, ITPHUXOAITE 1 Pa3XOAH-
Te, CBBP3aHH C AOTOBOPA 3a CTPOMTEACTBO, C€ IPHM3HABAT KATO IIPHXOAHM M PA3XOAM 9pe3 OTIHTAHE HA eTana Ha
H3ITbAHEHHE HA AOTOBOPHATA AGHHOCT KbM Kpafd Ha BCEKH OTYeTeH HeproA. OuaksaHuTe 3aryon 1o AOTOBOPA 34
CTPOHTEACTBO He320aBHO Ce MPH3HABAT KATO PA3XO0A. :
I3BBpIIeHH PasXOAH 110 AOTOBOPA, KOHTO Ce OTHACAT 3a O'bAEIIM AGHHOCTH ITO AOTOBOPA €€ IPH3HABAT KaTO 4K-

THB TIPH JCAOBHE, ¥€ € BEPOATHO Te A2 OBAAT Bb3CTAHOBEHH. 1AKHBA PA3XOAM IPEACTABAIBAT CyMa, ABAKIIMA OT
KAMEHTA ¥ YeCTO Ce KAACH@HIUPAT KATO He3aBbPIIIeHH paboTH 110 AOTOBODA.

EtamsT Ha 3aBBPIIEHOCT HAa AAACH AOT'OBOP C€ OIIPEAEAA TPE3:

® 3aBBPIIEHOCT Ha HATYPAaAHA YaCT OT paboTaTa IO AOTOBOPA.
MeXAHHHHTE ITAAIIAHUSA U IIOAYYCHHUTE OT KAHEHTHTE aBAHCH Y€CTO HE OTPa3ABAT M3BbPIICHATA paborTa.
KoraTo pesyATaTHTE OT AAAE€H AOTOBOP 32 CTPOHMTEACTBO HE MOTaT Ad OBAAT HAAECKAHO OLIEHEHH:

® [IPHUXOAWTE CE IIPH3HABAT CAMO AOTOAKOBA, AOKOAKOTO € BEPOATHO HAIIPABEHMTE PA3XOAH T10 AOTOBOPA A2
OBAAT Bb3CTAHOBEHH;

154
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e paSXOAHTE ITO AOFOBOP’&. CcC HPHSHB.BQT KATO pHSXOA 3 HeprIOAﬂ, HpﬁS KOHTO Ca HanpabCHIH.

Korato mMa BepOSATHOCT ODIIaTa CyMa Ha Pa3XOAUTE 110 AOTOBOpA Ad MPEBHIIABA oBIaTa cyMa Ha ITIPHXOAHTE 1O
AOTOBOPA, OUAKBAHHTE 3aryOM HE320AaBHO Ce MPU3HABAT KATO PA3XOA. |

CHONTHA CAEA KPad Ha OTICTHHA MEPHOA

CpOHTHA CAep Kpas Ha OTYETHHS IEPHOA Ca OHE3N CLOHTHSA, KAKTO OAATONMPHATHH, Taka M HEOAArONpHATHH,

KOWTO BB3HHMKBAT MEXAY Kpas HAa OTYETHHA IIE€PHOA M AATATA, HA KOATO (OHHAHCOBHUTE OTYETH €A OAOOpEHH 32
IyOAHUKYBaHE. :
PasrpaHHYaBAT Cé ABA BHAA CHOHTHI: |

e TAKHMBA, KONTO AOKA3BAT JCAOBHMS, CBHIIIECTBYBAAU KBM KPafd HA OTHETHHS IEPHOA (KOPHTHPAILK CHOMTHA

)s

¢ TaKHMB2a, KOUTO Ca ITOKA3ATEAHH 33 JCAOBHUSA, Bb3HUKHAAN CACA KPasd HA OTYUETHHSA IIEPHOA (HEKOPHTHPAIIH
CHOMTHSA).
[IpeAnpUATHETO KOPHTHPA CyMHTE, IPH3HATH BDB bHHAHCOBHUTE OTHETH, 32 Ad OTPa3H KOPHTHPALIUTE CHOMTHA
CAGA Kpafl HA OTYETHHSA [TEPHOA M OCHBPEMEHSABA OIIOBECTABAHMATA.
[IpeAIpHUATHETO HE KOPHIHpa CyMHTE, IPH3HATH BHB (bMHAHCOBH OTYETH, 324 Ad OTPa3H HEKOPHTHPAILIHTE
CBOUTHA CAEA Kpasd Ha OTYETHHA MMePHOA. KoraTto Hekopurupainnre CHOMTHA CAEA KPAfA HA OTYETHIA IIEPHOA €A
TOAKOBA CHIIIECTBEHH, Ye HEOITOBECTABAHETO OM MOBAHAAO Ha CIIOCODHOCTTa Ha IOTPEOHTEANTE HA ctnszchomgiTe
OTYETH A2 B3EMAT CTOIZHCKH PEIeHH A, IIPEAIIPUATHETO OITOBECTABA CACAHATA uHpopMALHA 32 BCAKA ChIIECTBEHA

H

KATETOPHs HA HEKOPHTHPAIITOTO ChOHTHE:
-  eCcTecTBOTO Ha CHOMTHETO;

H _

- npubAM3HTEAHA OLlEHKA Ha (PMHAHCOBHA My edeKT AN H3ABAEHHE, Y€ TAKABA OLIEHKA HE MOXKE Ad 6’5,6,6

HHHPB.B €HA.

Pa3xoAm mo 3aeMu
[Mpennpusatuero npuinara MCC 23 0THOCHO pa3sXxoJHUTe M0 3aEMH. |
PasxomuTe MO 3a€MH, KOMTO MOraT MpsiKO Ja Ce OTHecaT KbM MpHAOOHBAHETO, CTPOMTENCTBOTO WK
NPOM3BOACTBOTO Ha €IWMH OTrOBapflll HAa yCJIOBWATA aKTHB, C€ KAMHTAIH3WPAT KAaTO 4acT OT CTOMHOCTTA Ha
TO3U aKTHB. :

Jpyrute pa3xonu Mo 3aeMH ce IIPU3HABAT KAaTO pa3xol.
OTrosapsll, Ha YCJOBHATA aKTHB € aKTHUB, KOHTO M0 HEOOXOAMMOCT M3HCKBA 3HAYHMTE/ICH MEPHOI OT BPEME 32

[I0IFOTOBKA 33 HEropaTa MpeABMKaaHa ynotpeba win npoaaxoa. |
PBLKOBOJCTBOTO Ha TNPEANPUATHETO € MpPHEI0 B CBOATA CUETOBOJHA TNOJWTHKA CIICIHUTC MCPHOAH ‘33

3HAYUTEJIHH, 11O OTHOLICHHUE Ha roAroToBKaTa Ha OTTroOBapsiLIT Ha YCJIOBHATA aKTHB

3a 3eMH U Crpaau elHa roauHa

3a ChOPBKEHUS oceM Mecela

Pasxoaure Mo 3aeMHy ce KalHTAIM3UPaT KaTo YacT OT CTOMHOCTTA Ha aKTHBA, KOrato ChbLIECTBYBa BepOﬁTHdcT,
ge Te e NOBEeJAT N0 ObAeIM MKOHOMHYECKH IOJI3H 3a NPEANpPUITHETO H KOrato pa3xoJuTe Morat Ja OBaAT
HaAEKIHO OLIEHEHH. :
Pasxomure Mo 3aeMH, KOMTO MOrar na Obaar MpsAKO OTHECEHH KbM MPHAOOMBAHETO, CTPOMTEJICTBOTO HITH
MPOH3BOJCTBOTO Ha JafcH OTroBapsll HA YCJOBHMATA aKTHB, CA OHE3W Pa3XOAM MO 3aeMH, KOUTO ouxa OUIH
u30erHaTH, ako pa3xoAbT M0 OTTOBAPAIIHS Ha YCIIOBHATA aKTHB HE € OWJI M3BBLPLIEH,
[TpeanpUATHETO KANTUTATH3HPA Pa3X0JHUTe M0 3a€MH KaTO 4acT OT CTOHHOCTTA Ha OTroBapsLUMs Ha ycnosmﬂ‘a
AKTUB Ha HaYa/IHATa JaTta Ha KartuTaau3alus. :
Hauanuara gara Ha KanmWTAIH3aLUATA € Jarara, Ha KOATO MPEANnpHUATHETO 3a IbPBH MbT y,u()BneTdeH
CJICIHHTE YC/IOBHA.: |

e J3BBLPINH Pa3XOJUTE 3a AKTHBA;

e H3BBPLUM PA3XOJUTE 10 3aEMUTE;

KaKTO H
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e TpeIIpHUeMe NeHHOCTH, HeOOXOAMMH 3a MOArOTBSIHE HA aKTHBA 32 NMpeABHKAAHATA MY ynom§6a
WJIH TIpoak0a. :
[IpeanpuaTHeTo NpeyCTaHOBSABA KAMWTAIM3HPAHETO HA PasXOJMTE 110 3aeMH 3a ABJITH MEPHO/H, MPes KOHTG S

[PEKHCHATO AKTHBHOTO MOJOOpEHHe Ha OTroBapsiilL Ha yCIOBHUATA aKTHB.
[IpepHATHETO NpeKpaTIBa KalHUTaIH3alHMATa Ha Pa3X0UTe N0 3a€MH, KOraTo ca NMpUIJIIOHCHH B 3Haqmenﬂa

CTelleH BCHUKM JEHHOCTHM, HEOOXOAHMMM 3a TMOArOTBSHETO HAa OTrOBapsllldA Ha YCJIOBHATA aKTHB 34
peABrKIaHaTa yrorpeda uinH npoaaxoa.

YCAOBHH 4AKTHEBH U NACHBH

YcaoBeH macus e:

¢ BDLIMOKHO 32ABAYKEHHE, KOETO IIPOM3AHM3a OT MHMHAAM CbOMTHA M YHETO CbIIECTBYBAHE LIE 6’!3,&,6
TOTBBPAEHO CAMO OT HACTBHIBAHETO HAM HEHACTBIBAHETO HA E€AHO HAM IIOBEYEC HECHIYPHU 61:,&61111/1
CHOMTHSA, KOUTO HE MOTAT A2 ObAAT M3LAAO KOHTPOAHPAHH OT IPCAIIPHATHETO;
HAN

®  HACTOAIIO 32ABAKEHHE, KOETO ITPOH3AM32 OT MHHAAH CbOMTHS, HO HE € IIPH3HATO, 3aII0TO:

- He e BEPOATHO 32 IIOTACABAHETO My Aa ObAe HEODXOAMM HM3XOAMAII ITOTOK OT PECypCH, c*b,amp}z{amﬁ
HKOHOMHYECKH ITOA3H, |

AN
- CcyMaTa Ha 33AbAXKEHHETO He MOXeE Aa ObAE OITPEAEAEHA C AOCTATHYHA CTEIIEH HA HAAEHKAHOCT;

VcAoOBeH aKTHMB € BB3MOMEH AKTHB, KOHTO HPOM3AM3A OT MHHAAU CbOHATHA M YMETO ChIIECTBYBAHE IIE 6@;&
MOTBBPAEHO CAMO OT HACTBLITBAHETO MAM HEHACTBIIBAHETO Ha €AHO HMAH ITOBEYE HECHIYPHH ObAEIIN C‘I:GHTHH

KOUTO He MOTAT A2 ObAAT H3LIAO KOHTPOAHPAHH OT MPEAIIPHATHETO,
VCAOBHNTE AKTHBH M [TACHMBHM HE C€ NPHM3HABAT,

OTueT 32 MAPHYHUTE IOTOUH |
[TpeanpusTHETO € IIPHEAO ITOAMTHKA 32 OTYHTAHE W IIPEACTABAHE HA ITAPHYHHUTE MOTOUM IO IIPCKMA METO,&, B
OTYeTa 32 IMAPHIHHUTE ITOTOLH.
[TapuyHHTE TOTOLM Ce KAACH(PHLIMPAT KATO MAPUIHH ITOTOLH OT:
e OmnepaTHBHA AEHHOCT
e [lpBecTMIIMOHHA AEHHOCT

e @OuHAaHCOBA ACHMHOCT

OTueT 32 IPOMEHNTE B COOCTBEHUA KATMTAA

[IpeanpHATHETO MNPEACTABS OTYET 32 IPOMEHHUTE B COOCTBEHM KalMTAJI, [T0Ka3Balll:

e 0o0macyma Ha BceoBXBATHHA JOXO/ 34 nepuona |

© 3a BCEKH KOMIOHEHT Ha COBCTBeHMs KamuTai, eeKTHTE OT NpujaraHe ChC 3a[Ha Jara HIH
MPEU3UYHCICHHE ChC 3a[Ha AaTa, Npu3HaTi B choTBeTcTBHE ¢ MCC 8; KakTo H :

© 33 BCEKH KOMIIOHEHT Ha cOOCTBEHMs KaluTan, u3paBHsABaHE Ha OanaHcoBaTa CTOHHOCT B Haqano'ro
M B Kpas Ha Neproza, KaTo c€ OMOBECTABAT OTAEIHO NPOMEHHTE B Pe3yTaT OT: |
- neyanba uiM 3aryoa; |
- JIpyr BCeOOXBATEH JAOXOL;
KaKTO U _
- CHIGJIKM ChC COOCTBEHHIINTE, B KAYE€CTBOTO UM Ha COOCTBEHHLIH, KaTO MOKAa3Ba OTAEIHO BHOCI{HTE
OT M pasnpeaeIeHHITa KbM COOCTBEHHLUTE., |

AOITBAHUTEAHA MTH®OPMAILIUA KbM CTATHUUTE HA ®PVTHAHCOBHMA OTUET

1. Otuer 3a (pUHAHCOBOTO CHCTOAHHE
1.1. FimoTH, MalOUHHA, CBOPBIKECHUA
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SATOANHATA 3ABBPIIIBAIITA HA 31.12.2015

Kanara
Marnmsim
Tpascno | ATIZEDES
Cropbicer s ApyTH o e
RTT %! Crpaan - ) DTHU T 5251 O8rvxo |
A5 CGOPOYAR arTmBEg | g
. CPEeACTBE, TAILOA a
ase
A
Jruerna CroHHOCT
Caaao koM 31.12.2014 - - - - - - -~ -
Focroriian 2 347 11 984 2 804 50 17 185
F13Ae3A11 (853) (2 978) (100) (3 931)
Casaso wem 31.12.2015 1494 9 006 2 704 - 50 - ~ 13 254
AMOPTH3RTHSE
Canno xnr 31122014 - - - - - - - T
Tocipimnan 200 143 1 344 E
[i3aesan (50) (5} S
Caaao xpm 31.12.2015 150 - 158 - i . - 259
basancopa crogaoCcT
baaancoBa CTOHHOCT KbM |
31.12.2014 - - - - - - - 5
basaxcoBa CTORHOCT KbM i E
31.12.2015 1344 9 006 2 566 - 49 - -1 12965
OnoBecTABAHE 32 OTPAHMYEHIS BBPXY IPABOTO Ha CCOCTREHOCT ¢
B mpeascraseHnTe OTYETHU CTOMHOCTH Ha 3EMITE #i CTPAAFTE C2 BRAIOUWEHH 3eMH Ha cToiuoct 1344 x.

crpaar Ha cTOHHOCT 9 000 X.AB. , KOHTO BBPEY KOWTO Ca VIpEAEHI mitotex B r1oa3a Ha ITHIB 32 oDesmeuss

HA KPEAUT.

B I'IPEACT ABEHHUTE OTYETHM CTOHHOCTH HA MANIHHHTE CA BEKATOYEHIT MAIIMHII

KOHITO ITMa BIIMCAHM 3aA03H B I10A3a Ha LII1D 32 obesrmeuasane ua KPEAHT.

1.2, Matepnasiu zanacwm

Bia

31.12.2

LA R e
015 '
b Fn [ il T

Marepraau B T.9. /mero/ 12 -
OCHOBHI MaTeprHaAn 9
l'oprBa 11 cMa3ouHH MATEPHAAT 3

O0mo 12 -

1.3, Texyiim T1>proECcKs ¥ ADYIH B3eMAHKA

Bzemagua oT CEBP3aHE AMIA B rpydaTta

/HeT0/ o
Bzemanns mo npoaaxbn 47
Bsemanna mo npopaxGr /Heto/ 47
Bsemamnsa o mpoaaxbn 47

Ha CTOHHOCT Z560x.AB. 25
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1.5. CoOcTBeH *}amuTaA
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Jarvoa wem 31,12.2014 1. (2)
JacyGa wen 3L12.2015 . (2)

®unancos pesyarar kuM 31.12.2014 r. {2

DuHaHCcoB pe3yATaT KbM 31.12.2015 r. 1

1.6. Herexymiu ¢punancoBu nacusu

31 12"‘015 = 3_1. uuzm;g F.; ik

3ANBANEHIE IO HOAYICHH KPEAHTH 17 169

Oomo | 17 169 .

e ni L g me T

pr ol mmwmw

Bua 31.12.2015 +, | 31.12,2G%4 1.

3aABAKEHNA 110 KPEAHTH KBM (DHHAHCOBYH
OpeAIPHATHA 17 109

‘ O0mo | - 1’7 1&9 ] .

'_‘,‘jHHaHf*«t}s% Hﬁﬂ?ﬁ&ﬂ - ﬂﬁwﬁ@aﬁé‘ﬂ:ﬁ”ﬁj“rﬁ 2 | S
.ﬂ.l?lﬁ@li% 31.12.2004

Za £

Texymu dmmancoBy nacHsn

DHHAHCOBH ITACHBH, OTIHTAHHN II0 AMOPTH3HPAHA CTOHMHOCT 3351

O0mo 331 -

171, DunapcoBH NACHBH OTUHTAHE IO aMODTH3HPABA CTOUHOCT « TEKYILH

BIE[A .ﬂ i?.i..Zi y % T, 3L.12.2014 r,

3AADAKEHWSA IO ITOAYICHH KPEAUTH 331

O061m0 331 .

311 2015 r,

DA
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A. i

LR
Loid



HIAb AA

“PEMOTERT M PO0A
MHAVUBUAYVAAEH ®UHAHCOB OTUET
SJATOANHATA 3ABLBPIIIBAIIIA HA 31.12.2015

| 21000000] 9% 30.5.2025

32A0T H2 THPI.IPEAIID.

' S __'::_'_,.- PR L R .. N P
oL B T P TP
wy ! PR iee LGN T e
B L N e T L T T
WAAAQ IO ZIOAY

. H h N JFL

¢ I peen L R LA A N PR

H 5 orz-nn ..l.p. e e R T .- [

s ol

AMRBAY 03 CEBPSANM suna

Bawxa /

KparkocpodHa €acT 0 aMopTH3Hyema
CTOHHOCT

,&:&a:wacg}e}tﬂm HACT IO AMOPTHIEDYEM:
CTOLEOCT
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Auaxsu

T'Aapnuna

Fazsauna HAyramas

331

17169

ITMIb AA

C¥oxizo

351 -

17 169 -

APVKeCTBOTO HAMA TPOCPOUHA [IpEe3 IIEPHOAR HA TAABHIIN, AHXBIH, TIOTACHTEAHT (DOHAORE IIAT
CPOKOBE 32 OOPATHO M3KYIYBAHE HA TEH SAABAMKEHIA II0 KDEAWTH, KAKTO i1 HAPVIIEHIT 32

AOCT0OB Op 3d I{peAHT.

F

1.8. Texym THProBCKH ¥ APYIH 30 bAYKE HU

' 31.12.2015 r-

31.12.20%4 1.

JaseoKeHER WaM CEHP3AHA ANNA B
rPyara

1786

FAABAKEHHA [IC AOCTABKIH 24

Apyri 3aapAxKenna

3aAbAKEHNA 0 AOCTABKH 245

Apyra 3aasAmKeHUs

APpyra TeKyImy 3aAbAKEeHM | 3

O 0o S 2034
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PEMOTEKC M »00/
MHAUBUVAYVAARH GHHAHCOB OTUET
3A TOAVIHATA 3ABBPITIBATITA HA 31.12.2015

s

L

2. Or1ger 3a A0xOAUTE
2.1. Tpuxoan

1.1, lipexoar OT HpoAa#OH
'-'_J'Ipﬂmﬂ,aﬁ OT I Ppos2KDHT

Buia mpuxoa, 2015 1, 2044 T,

IipoaakOu ma IpoAYKITHA B T.4. 347 -
I1o poroBop-nzpabortka poakn 3a I'AT 302
IT3paboTka xoha 3a Oarep 12
Ilo aorosop TEIL] 2-33AB.MeXaHH3IBM 44
I'13paboTka AeTaiisn 6
113paboTsa HOBH KOAOOCH 8
I1spaboTra prrea o rafixa 3a TELL 2 4
Ispaborra saroroBrn MMIT 21
Liposaxbu ma vCAYTHE B 1.9, 46 -
PeMOHT B2 BATOHU H KOAOOCH 4
PeMOHT Ha BATOHH M KOAOOCH 24
Ctpyrosa omepania i MEX.0paDOTKa 5
YCAYTH IO ABATOCPOYHH AOTORCPH B T.4. 331 «
1o AoroBop 6apabamm 3a TEIT 2 67
Ilo soroBop n3pabotra pes.gactu 3a Kotaoarp. TEL]
2 41
PeMOET 3a BATOEN B KOAOGCH 53
Pentorrr 5a BATORIL FH KOAOOCH 85
110 AOTOBOP peM.3BEOHII KOACAl 14
ilo AOI'DBE)P pemMOHT BaroHH Fals 71
Apyrr OpExoAn B T.9. 5
IIpoaaOu Ha MaTepHasn 2
AP}?I‘H 0

O6mo 781 -

2 1.5, Gunaucosn HpmoAﬁ

Bzﬁm FIPHX'D,L\

Apyrm dpﬁﬂ&ﬂ: DB HPEXG,&E

Oﬁma

2.2. Pazxoan

2.2.1. MisnoA3BaHH CYPOBUHN, MATEPHAAH W KOHCYMATHBH

Bma pasxoa 2014 r,
OCHOBHII MATEDIIRAH 38 IPOU3BCACTEO 292
L'OpHEHE I CMA30THIT MATEPHAAT 26
PezepsHnE wacTn 4
EA. emeprus 170
| O01mo 482 i R -

2.2.2. Pa3xoAn 3a BHHIIHUA YCAYTH

it
'
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Bua pasxoa

Haer Tparcoopt 56

Haennx

i3
ChODIINTEAHH YCAYTH 1
KOHCYATaHCKI H APYTH AOTOBOPH 3

BaCTPaXOBKH G

AawbIy 1 TakcH 197
Oxpaxa 83

OAHTCPCKI VCAYTH 3

i

ApyTH pazXOAH &4 BHHINHH VCAYTH 123
060 | 476

AW

2.2.3. Pa3zxoan 32 aMOpPTH3 AN K

Bua pasxoa 2015 r, 2014 1.

PasxoaZ 32 aMOPTA3ANAN Ha TPOU3BOACTBEHT 339 -

ABATOTPAVIHE MAaTEPHAAHHT aKTHBH 339

PasxoAr 3a aMUPTH3ANEA HE 2AMUHUCTPATHBHY 5 -

LN

ABATOTPANHN MATEPHAAHT AKTHBH

ADATOTPARHI HEMATEPHAAHI AKTHBH

OG6mo 344 ,

2.2.4. Pa3zxoAn 3a 3aIAaTH M OCUTYPOBKM HA IIEPCOHAAA

REE AR IR
..........

FasxoAn 32 samaary u ocury]

LT - - e N el il ¥ e A et . . ] ’
I TR TR R I T T B T R T T e T e 'i'-':""' SEATE N i gl K A B S

PasxoAm 3a: | 2015._ r Lhil 2@1‘1%? i

Pazxorm 32 321142TH H2 B T.4. 648

IIPOII3BOACTBEH I€PCOHAA 425
~
L

AAMITHE CTP ATHRBCH II E‘,P COHaA

Pa3xoAu 32 ocurypoBky H2 B T.45. 116

IIPON3BOACTBEH IIEPCOHAA ' 36

AAMHHIICTPATHBEH IIEPCOHAA 50
O06mo 764 -

2.2.5. Apyru pasxoad

OAL

L L ApyTe L Gl
Bua pasxoa 2UEN T, 2314

. '
L T
AECETITTS

LA

Pazxoan 3a KOMAHAHPABKIH 1
,A,P}TI*H) A3XOAU 104
O6oro 105 =

LU T e T T AT TR i T e s T L AL L T I AL Ly L LT T LI T T .. P - . .

T R T L i e LR LR I IR R P T A L PR S L i N L e e ".-l'.."-*- T T T T T T T LA L P
. ERHE 5 -
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DHA Pa3XOA 2015 r. Z014 r.

PasucAl 32 AUNBE B T.49. 841 ,

ITO THPTOBCKII 328MII 40

10 32¢MH OT (DHHAHCOBH ITPEATPHSTISA 801

Apyra PUEHAHECOBY PA3ZXOAH 5
O0mo 846 .

2.2.7. Pe3yATar oT 0CBODOKAABaHE OT HETEKYIH aKTUBH

.
s

T T T T e b T e R e e e U P e Lo R el i LS . A Soehr T
S meh e iR e TR P L e T e T e T e e T T e e T e e PR L e T T R e T
ety e e e T P T LR e Ty e el Dy L R
T T L T e T e T T e e e e e e L LT A e

0 @ : : i M . - : it H B . ST T T
BT o L T T T T I IR R e T M A Tty R L L A B R S 1 el M e

oo Pesyarar 0T ocs

Bua pasxoa

PesyaTat o1 6cioDOXA2BAHE OT HMOTH,
MAIIGHA, CHO bXKeHRA (327 -

baAarCcoBa CTOHMAOCT HA OTIIHCAHTI AKTIEI 3877

IIprxoaH OT 6CBOBOKAABAHE OT AKTHBH 3 550

OGmio (327) -

2.2.8. Pazxoa 54 AaRBIT
ChraacHO AGHCTBAIIOTO 3aKOHOAATEACTBO ITedaslmTe ce oDAaral ¢ KOPIIOPATHBEH A2HBK B pazmen 10%.

H3YHCAABAHE pusMepa Ha OTCPOYUCHUTE AAHBIN € MoA3saHa craBka 10%, KOATO ce OUaKBa A4 © BAAIIANA IO
0OpaTHOTO IIPANBAEHIIE. |
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Bua pasxop

Aamsin ot rmeganbara 1

- OBmo 1 -

3. Otier 32 BCCOOXRATHHEA ACGXOA
3.1 Mauwuen epexy Ha KOMIOHEHTHTE HA APYr BCeoOXBaren A0X0A
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NMHANBUAYAAFRH SHHAHCOB OTUET
SATOAVMHATA 3ABBPINBAIILIA HA 31.12.2015

CPTROTEEC M »O0A

APYTH OIIOBECTHABAHYIA

1. AQromopu 3a CTPOHTEACTBO
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AOTOBOP 2

AoroBop 3 102 046 21 607 123 653 123 653 - )
A0TOBOP 4 43 489 23 414 66 903 66 903 -
AOTOBOD 3 15 300 (1867) 13 433 13 433 - |
AOTOBOP 6 7 683 12 237 19 920 19 920 -
AOTOBOD 7 40 045 549 40 594 40 594 -
OTOBOD 8 47 829 18 935 66 764 66 764 -
OTOBOP 0 64 903 6 242 71 145 71 145 i *
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roronopu 638795 | 110844 | 745 639 :

CTOBOPH

2. CBBpP3aHN ATIA ¥ CACAKH CHC CBBP3AHE AWITA
APY>KeCTBOTO OIIOBECTABA CACAHUTE CBhP3AHN AMI(A:
CoOcTBeHHK H2 KaUTaAa HA APY?KECTBOTO VIPAKHABAI KOHTPOA

SMUBHCTPOM XOAAVHEI”AA
HOAHHNC THOBKQC

RAFOUOB PBLROBOACH HEPCOHAA HA MPEATIDHATHETO:
Hepeauo Acaapyxos boues
Anexcauabp Ierpos Credhancn
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“PEMOTEKC M ”O0A
MHANBUAYAAEH ®MMTHAHCOB OTUET
3ATOANHATA 3ABBPHIBAITIA HA 31.12.2015
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“PEMOTEKC M ”O0A
MHAVNBUAYAAEH ®VTHAHCOB OTUET
3A TOAVTHATA 3ABBPIIIBAITIA HA 31.12.2015
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ABbArocpoyHa gacTt 1o
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. Hauucaenn pasxoAn 3a auxsu no IToayuenn 3aemu
3aaprxenne | Hauucaenn | Ilaarenu | 3agbpasxenue

Banxa / KpeauTop npes

31.12.2014 r. | mpe3 2015r. | 2015T. 31.12.2015 r.

Munctpoii X0oAAHHT AA - 4(0) 40

CITPABKA 3A CAEAKU MEXAY CBbP3AHH AMIIA
TIPE3 ITEPHOAA 01.01.2015 - 31.12.2015

C.A. u3BBH
rpynara

CyMa OT. CT. cymMa OT1Td, CT.
XHA.AB. XHA.AB. XHA.AB. XHAAB.

C.A. B rpynara

KOHTPATCHT BHA CACAKA - IPOAAKOH

Muncrpoit XoaanHr AN H3Pa00TKA POAKH 10 AOTOBOD 302
Muzrcrpoii Xoaansar AN H3pabOTKA KOa 12
Bppba Bataunum AA PEMOHT BATOHM,KOAOOCH H ACTAHAH 39

PoAoIIH eKO TIPOAKEKTC
FEOOA, PEMOHT BATOHH,KOACOCH H AETAHAN 14

Mumcrpoii XoAAHHT AA 31EMHH CPEACTBA 1719
Murctpoit Xoaanar AA AWXBH IIO 32€MHH CPEACTBA 40

Hoauuarnc 'nodxoc 22

O6mo | 2126 0 22 0

cyma cyma
KOHTPAreHT BUA CAEAKA - IOKYIKH Y N/A y N/A
XHA.AB. XHA.AB.

Muncrpoii Xoaauar AA TeaeOHH-aAIaApaTH 1 X X

MuncTtpoii Xoaanar AA TeA€(DOHHH Pa3srOBOpH 1 X X

B’I:ATE:PHT:H EKO ITPOAKEKTC
AA HaeM OCPHC 4 X X

O06mo B 6 X 0 X

CITPABKA 3A PASUYETH MEXAY CBbP3AHH AHMULIA
A TIEPUOAA KbM 31.12.2015

CA.B C.A. u3B1BH

rpynara rpynara
cyma cyma
XIA.AB. XIA.AB.

KOHTPpArcuaT BHA Pa3|vdcT - B3CMAdHHA

Bopba Batanmu AA PEMOHT BATOHH ,KOAOOCH H ACTAHAH 47

O6mo | | 47 0

CyMa CyMad

KOHTPArCHT BHA Pa3Y€T - 3aABAKEHHUA
XHA.AB. XHA.AB.

B‘bAI“ePIfI’bH €KO TPOAMKEKTC AA HAEeM chnc 4
O0mxo 4 0
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NMHANBUAYAAEH ®VMTHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAIITA HA 31.12.2015

CIIPABKA 3A U3BBHPIIIEHUE ITAAIITAHUA MEXKAY CBbP3AHH AMLIA
ITPE3 ITEP1OAA 01.01.2015 - 31.12.2015

CA.B C.A. n3ssH
rpymnara rpynara
cyma cymMa
KOHTpPAareHT BUA IIAZIAHE - [IOCTHIIACHUA CTLAAB. A AR
MuacTpoii XOAAHHT AA IIO AOTOBOP 378
Poaommn exo npoaxextc EOOA PEMOHT BATOHH H KOAOOCH 17
MuucTpoil Xoaauar AN ITO AOTOBOP 32 32€EM 2742
Hoaunuc ['modpxoc ITO AOTOBOD 32 32€M 22
MuHCTpPOH Xoasuar AA BHOCKA B KaIlrTaAa 100
O0mpo | 3 237 22
KOHTPAreHT BUA IMAAINAHE - MAATIAHUA cyma cyma
XHA.AB. XHA.AB.
MuaCTpO# XOAAHHT AA BBPHATH 32€MHHM CPEACTBA 1027
MHHCTPOH XOAAMHT AA T&A&@)OHHH pPasroBOpH 1
Mmuctpoit XOAAHHT AA TeAeDOHN -ArTaAPaTH 1
Apnritmc Tparc EOOA AII3.FOPHBO 9
O6mo - 1029 9

3. Kopexmusa Ha rpemiku
ITpes puuamcosarta 2015 r. He ce M3BBPIIBA KOPEKIIHA HA TPELIKI—

4, KarouoBn MpuOAN3IHUTEAHH OLEHKH U IIPEHEHKH HA PbKOBOACTBOTO C BHCOKA HECHIYPHOCT
B macrofmn (pHHAHCOB OTYET IPH OMPEAEAAHE HA CTONHOCTTA HA HAKOM OT aKTHBHMTE, ITACHBHTE, HpII\OAHTe o

Pa3sXOAHTE PBKOBOACTBOTO € HANPABHMAO HAKON CYETOBOAHH IIPEAITOAOKEHHSA IT NPHOAH3HUTEAHH C‘IETOBOAHH
npelleHKH. BcHykm Te ca HampaBeHHM Ha OCHOBATa Ha HaH-AODpaTa OpeleHKa I HHQOpMALIH, C z{omo e
PA3IOAATAAO PBKOBOACTBOTO KbM Kpad Ha OTYETHHA HEPHOA. ACHCTBUTEAHHTE PE3YATATH O1xa MOTAH ,a,a ce
PA3AHYABAT OT IIPEACTABEHHUTE B HACTOAIIHA (PHHAHCOB OTYET. |

4.1 O0e3snenxa Ha Ha MAaTEPHAAHM 3aIIACH

KbM Kpas Ha OTYETHHSA IEPHOA PBKOBOACTBOTO IIPABH IIPETAEA HA HAAMYHHTE MATEPHAAHHM 3AITACH — MaTepmmﬁ,
IIPOAYKLIMA, CTOKHM, 33 A2 JCTAHOBHM AAAM HMa TaKMBa, HA KOMTO HETHATA PEAAM3yeMa CTOMHOCT € MO-HHCKA OT
GararcosBata MM cToRHOCT. [Ipu To3n mperaea kpm 31.12.2015 r. He ca ycTaHOBEHH MHAMKALIMH 34 o6esuem<a; HAa

MQ,TEP HAAHI 3a1TacCH

4.2. O0e3neHKa HA B3¢MAaHUA

KoM KPELFI Ha BCCKH OTYCTCH IIEPF.[OA p'bKOBOAC’I’BOTO IfISB’BPI_HBa IIPEI‘AEA Ha HPI/I6AI’IBHTEAH& OILI€CHKZ 34 321IY6I/I oT
CbMHHWTCAHI M1 HﬁC’b6I’Ipﬂﬁl\fIH B3CMAHIIA.

OOesueHKa Ha THPTOBCKH B3€MaHHA ce (DOPMHPa KOTATO Ca HAAHMIE ODEKTHMBHH AOKA3ATEACTBA, HE Apy?KeCTBéTo
HAMA AA MOMKE Aa CbOepe mLflAaTa CyMa ITO TAX CBIAACHO OPHMTHHAAHHTE YCAOBHA Ha B3EeMAHNATA. 3a Taz{rma
AOKa3aTEACTBA PBKOBOACTBOTO MPHEMA: YCTAHOBABAHETO HA 3HAYHTEAHH (DHHAHCOBH 3aTPYAHEHIs Ha A,A:bﬂmmca
IO B3EMAHETO, BEPOATHOCT AABKHHKBT AA BA€3€ B IIPOLIEAYPA HA HECHCTOATEAHOCT HAHM APYTa cpHHchbBa
peopraHM3aIus. :

3a APyxecTBOTO € oIpeAeAeH obHdaeH epHOA oT 60 AHH, 32 KOHTO He HAYHCAABA AMXBH Ha KOHTPATEHTHTE. 32
YaCT OT KAHEHTHTE, C KOHTO APYKECTBOTO MOAABPX A ABATOCPOUHO THPTOBCKO CHTPYAHHYECTBO CE AOHYCKA ITO-
ABABT  eproA . Caea HM3THUAHe Ha OOHMYANHUAT MAM KOHKPETHO AOTOBOPEH IIEPHOA, PBKOBOACTBOTO IIPABH
[IDETAEA HA LIAAATA EKCHO3HILIMA Ha KAMEHTA M IPELEHABA HAAHYNETO Ha ycAoBMA 3a obesuenxa. Teswm
ODCTOATEACTBA CE€ B3EMAT ITOA BHHMAHHE OT PBKOBOACTBOTO, KOTATO CE€ OMPEAEAfl M KAACHMMINDPA AAAEHO
B3eMaHe 3a obesuenka. CTOMHOCTTA Ha ODE3LEHKaTa € Pa3AMKATA MEKAY DAAAHCOBATA CTONHOCT HA AZAEHOTO
B3€MAHE M CEralllHATA CTOMHOCT Ha IPOTHO3HPAHHTE ObAELI MIAPHYHN [TOTOLM, AUCKOHTHPAHH 110 OPHTHHAAEH
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e(DEKTHBEH ANXBEH IIPOLIEHT. BcHyks CHbMHHTEAHH B3eMaHMA, KOUTO He ca ChbOPaHH B IIPOABANKEHNE Ha HOBeqe
OT €AHA TOAMHA C€ TPETHPAT KATO HEC’bGI{paeMH 1 ce oOe3leHABaT, AOKOAKOTO C€ IIpelieHsABa, ¢ C’bII_T,eCTBYBB.

BIICOKA HecmypHOCT 32 TAXHOTO CbGHpaHe B G%AEHIE

EPHOA HA Bb3HUKBAHE cyma OTHOCHTCACH
ASIA
Ao 90 Aan 6 954 100%
O6mpo 6 954 100%

4.3.TIpusnapane HA IPHX0AH 10 AOTOBOPH 34 CTPOHTEACTBO (ABLATOCPOYHH AOTOBOPH 34 YCAYTH)

KbM kpas Ha OTYETHHA IIEPHOA, PBKOBOACTBOTO HA APYKECTBOTO M3BBPINBA IIPETAEA HA H@B’lB'prII@HHTE
CTPOHTEAHH AOTOBOPH/ AbATOCDOYHHU AOTOBOPH 34 JCAYTH, IPe3 METOAA IPOLIEHT Ha 3aBBPIIEHOCT (ONpeAeAsHE
Ha chakTiaeckn mapbprrenute pabotm). Ha Gasata Ha TO3M mpersea ce HpaBAT HAl ACOpHTE anEAHSI»ITeAHI«I
OLIEHKH 32 H3BBPIIEHHTE PaOOTH M ONMPEAEASHE €TANA HA 3aBBPIIEHOCT Ha AOTOBOPHTE. |

[TpubBAH3HTEAHHTE IPOLIEHTH Ha 3aBBPILIEHOCT HA AOTOBOPHTE 32 M3PABOTKA 1 YCAYTH €:
ITo AoroBop —PemonT na Baroru FALS B Munn Mapuua n3tok EAA -8 %

ITo AoroBop- AocraBka Ha pe3.9acTH ¢ MeX.00paboTka 3a koTaoarperatu TELL 2-1 1%
[To AoroBop- PemoHT Ha roaemH 30HM KoAeaa MunHu Mapnia H3Tox EAA. 6 %

[To Aorosop — Aocraska Ha 6apabann kommaexT TELL 2 -26%

5. CpOuTHA cAeA Kpad Ha OTUETHUA IMEPHOA

CAeA AATATA HA TOAMIIHESA (PHHAHCOB OTYeT HAMA HACTBIIMAH CBIIECTBEHH ChOMTHA , M3MCKBALLIN Aonmmzfrremo
OIIOBECTABAHE. |

6. AeilicTBaio npeAnpuaTHe

PBKOBOACTBOTO Ha APYKECTBOTO CUHMTA Y€ IIPEAIIPHUATHETO € AEHCTBAIIIO M IIIe OCTAaHE AEMCTBAIIO |

HfIMA TIAAHOBE M HAMepPEeHHA 32 IIPEYCTAHOBABAHE Ha ACHHOCTTA.

7. OnoBecTaBaHE CHrAACHO 3AKOHOBH H3NCKBAHHA
Hauncaenwure 3a 2015 roanna CYMH 32 JCAYTHTE IIPEACCTABAHH OT PETMCTPHPAHHN OAUTOPH
Ha IPEAIIPHATHETO , Ca 32 HE3aBHCHM cpHHaHCOB OAHT B pasMep Ha 2.5 x.AB.

15. PuHaHCOBHM MOKA3ATEAN
11o roAsiMa 9acT OT IIOKA3aTeAUTe H Koecpp:ruﬂemxﬁe HAMAT CBITIOCTABIMOCT M CPAaBHHTEAHA baza c 2014 r.
HOPEAH ClI)ElI{Tﬂ b [ APY}KECTBDTO 3AITOYYBA OCHOBHO AEHHOCTTR Ci1 I'IPE‘.B OTHMCTHATA 2015 I. B’tTOBEi 1 CE I‘IOA}F‘IEIB&T

AﬂHHI‘I I{OHT O He MOTRT A’l 6’1’:),&,21'1’ KPHTE’.‘PI’II’I 3‘21 C

mcasa'rem S
2015 r. 2014 r. Pasauxa
No IlokasarTean
Cronuaoct | Cromaocr | Croinocr Yo

1 | ApArorpaiian axtusu /obmoo/ 12 965 - 12 965

2 | KpaTkoTpalHN aKTHBH B T.9. 7117 2 7115 355750%
3 | Mateprnaann 3amacu 12 - 12

4 | KpatkocpowHH B3eMaHNs G 956 2 6 954 347700%
> |Ilapuuann cpeactea 149 - 149

6 | Obrua cyma Ha aKTHBHTE 20 082 2 20 080 | 1004000%
7 | CobcrBen karmmraa 201 (2) 203 -10150%
8 | DHHAHCOB PE3yATAT 3 (2) 5 -250%

9 | ABATOCTPOYHH NACHBH 17 169 - 17 169

10 | KpaTtkocpourm macuBu 2712 4 2 708 67 700%
11 | Obma cyma Ha ITACHBHTE 19 881 4 19 877 496925%
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3 358

Hpnxomz oT npoAmESm

781

6 902

345100%

Pa3zxoau o010

Ne Roegmumerrra Croiinoct | Croitmoct | CroiiHOoCT %
PenTaduaHOCT:
1 | Ha cobcrBeHH KamuTaa 0,01 1,00 (0,99) -99%
2 | Ha axTusuTe 0,00 (1,00) 1,00 -100%
3 | Ha mracusure 0,00 (0,50) 0,50 -100%
EdexrasrOCT:
5 | Ha pasxoanTe 0,49 - 0,49
6 | Ha npuxoamnre 2,06
ABKBHAHOCT:
7 | O01ma AMKBHAHOCT 2,62 0,50 2,12 425%
8 | bppsa AUKBHAHOCT 2,62 0,50 2,12 424%
0 | He3abaBHa AMKBMAHOCT 0,05 - 0,05
10 | ABCOATOTHA AMKBHAHOCT 0,05 - 0,05
PDruHAHCOBA ABTOHOMHOCT:
11 | ®upancoBa aBTOHOMHOCT 0,01 (0,50) 0,51 -102%
12 | 3aaabxuAAOCT 98,91 (2,00) 100,91 -5046%




