NPUIJOXEHMUE
KBbM IroulliHusA ®UHAHCOB OTUYET

HA KAJIMJIPUC KAHYTHUC AJ{

I. YupeasBane u perucrpanus

KAJIMJAPUC KAHYTUC AJl ¢ peructpupano Kato AKIHUOHEPHO IPYXKECTBO M € BIMCAHO B
Twproeekust peructbp KbM Arenius no snucBanuara ¢ EMK 201314027

JpyXecTBOTO € C OCHOBEH KanuTai B pazmep Ha 50 000 /meTnecer Xxumnsaau/ jesa.

[IpeameTsT Ha NEHHOCT Ha APYKECTBOTO €: YTpaBleHHE Ha aKTUBU B 00JacTTa Ha TEOJIOTHTA,
€KOJIOTHAATA U yCTONYMBOTO pa3BuTHE. KOHCYNTallMM M KOHCYATAHTCKM yCIYTH KakTO M BCSKa JApyra JeHHOCT
He3abpaHeHa ChC 3aKOH.

I[I. Omnucanue HA CHEeTOBOJAHATA NMOJUTHKA HA APYKeCTBOTO.
1. ba3a 3a usrorBsine Ha ['ogniHus (PUHAHCOB OTYET

(DUHAHCOBUAT OTUYET C€ M3TOTBS U NPEJCTABS B OBITapCcKH JeBa, 3aKPBIIICHH A0 XWisina. OUHAHCOBUAT OTYET
Ce W3TOTBS B CHOTBETCTBHE C NPUHIUIA HA MCTOPHYECKATA IICHA , MOJU(UIMPAH B ONPEICICHU CIIy4au C
MIPEOLICHKATa HA HSIKOM aKTHBH U MMACHBH JIO TSIXHATA CHPABEIIUBA CTOMHOCT KbM Kpasi Ha OTYETHHS NIEPUOJ U
JIOKOJIKOTO TOBa C€ M3UCKBA OT CHOTBETHHTE CUCTOBOJHHM CTAaHIAPTA M Ta3W CTOWHOCT MOXeE Ja Oble
JIOCTOBEPHO YAOCTOBEPEHA.

Wzrotesinero Ha ¢uHancoBusi otyeT B choTBeTcTBHe ¢ HCDOMCII m3ucKkBa Ja ce HM3TOTBAT OLCHKUA U
NPEANOIOKEHNUS, BIMICIIN BHPXY MPUIAraHeTO Ha CUYETOBOJHATA IOJUTHUKA CIPSIMO CTOMHOCTTA HA aKTHUBH,
MAaCHBH, MIPUXOAHN U PA3XOJIH.

OneHKUTe U CHIIECTBEHUTE JOMyCKaHHWs CE OCHOBaBaT Ha 0a3za Ha jeicTBamioro mpeanpusrtue. [Ipernen Ha
OCUETOBOJICHUTE OIICHKUA M €BEHTYAJIHHUTE KOPEKIMHM CE€ OTpa3sBaT caMO B MEpPHOJa Ha IPEOleHKATa WU B
MEepPHO/Ia HA KOPEKIIUATA U 32 OBJICIIUTE TICPUOTH.

[IpencraBsHeTOo Ha (PUHAHCOB OTYET ChIIAacHO HarMoHaNHUTE CTaHAAPTH 3a (PUHAHCOBH OTYETH W3UCKBA
PBHKOBOJCTBOTO Jia HANpaBU HaW-700pW NPUOIU3UTEIHUA OILEHKH, HAYHUCICHHS W pPa3yMHO OOOCHOBaHH
MPEIOJIOKEHUS, KOUTO OKa3BaT e(heKT BbPXY OTUSTCHUTE CTOMHOCTU HA aKTHBHUTE U IMACUBUTE, HA TIPUXONTE
U Pa3XxoJWTe, U HA OMNOBECTSIBAHETO HA YCJIOBHHM B3€MaHMs M 3abJDKEHUS KbM JaraTa Ha oTdera. Te3u
MPUOIU3UTEITHN OIICHKH, HAYUCIICHUS M TPEINONIOKCHHUS Ca OCHOBAaHM Ha MH(OpMAIUsaTa, KOSITO € HaIMYHA
KbM JiaTaTa Ha (PMHAHCOBUSI OTYET, MOPAAU KOETO ObJICHIMTE (PAaKTHUSCKU PE3yNITaTH Ouxa MOINM ja Obaar
pPa3IUYHU OT TSX.

2. CueroBOJHA MOJUTHKA

C‘lCTOBOI[HI/ITe IIOJIMTUKHU Ca q)OpMy'J'H/IpaHI/I npu cCroa3BaHC Ha JBCTEC Oa3zucHu KOHBCHIIMU 3a HCﬁCTBaﬂlo
OpeaAnpUuATUC U TCKYIIO HAYUC/ISABAHC , KAKTO U HAa OCHOBHUTC IMPUHOUIINA U KAYCCTBCHHU XapaKTCPUCTUKHU Ha
q)HHaHCOBI/ITC OTYCTHU, a UMCHHO!

. IIpeana3nuBocT — OTUMTaHE Ha BCHUYKM NPEAIONAaraeMH PUCKOBE M BB3MOXKHH 3aryOW, C Orjel] Ha
OTpa3siBaHe Ha MO-TOYEH (PUHAHCOB pe3yJTaT;

° CbnmocTaBUMOCT Ha MNpUXOAUTC U Pa3XOAUTE - PA3XOJUTC, U3BLPIICHU IO OMpPEACJICHA CHACJIIKAa WU
orecpanus, c€ OTpa3saBar B I€puoaa, B KOKITO ce nojriy4aBat U3roagvuTe 1o CACJIKAaTa. HpI/IXO,Z[I/ITC CC IIprU3HAaBaT B
nepuoaa, B KOITO ca OTYETCHHU Pa3XoaUTE 3a TAXHOTO MOJIyUaBaHEC,



° HpeIIHMCTBO Ha CbABPKAHUCTO TMPEN (1)opMaTa — OTUCTUTC OTpa3ABAT MKOHOMHYCCKATa CHUIHOCT Ha
CHLOUTHUATA U OICpalmunTe, a HE TAXHAaTa IIpaBHa (bopMa;

® 3ana3BaHe Ha CUCTOBOJHATA IMOJIMTUKA OT NPCAXOJHU MEPUOU — C LS IMOCTUTAaHC Ha CHIIOCTABUMOCT
Ha (bI/IHaHCOBI/ITC OTYCTHU MPE3 OTACTHUTE NECPUOIH,

° He3aBucumocT Ha OTACIIHUTE OTYCTHU IMCPUOIU U CTOMHOCTHA BpBb3Ka MCXKAY Ha4YaJICH U KpacH
0ajaHC — BCEKH OTUYETEH nepuoa c€ TpeTrupa CUCTOBOJHO CaM 3a cebe cH HE3aBUCUMO OT OOEKTHMBHATA My
Bpb3Ka C MPCAXOAHUA U CHC CIICABAIUA OTUCTCH MCPUOJ], KaTO JAHHUTC Ha (I)I/IHaHCOBI/ISI OTYCT B HA4YAJIO0TO Ha
TEKylusA Nepruo/ CbBIaJaT ¢ JAHHUTE B Kpasd HAa NPEAXOAHNA OTYCTCH IICPUOA.

° Pa36HpaeMOCT. HpI/I HU3TOTBAHCTO Ha q)HHaHCOBI/ITe OTYCTU PBKOBOACTBOTO IpEaArojara, 4¢ TCXHUTE
HOTpC6I/ITCJ'II/ITC HUMAaT HOPMAJIHU MMO3HAHWA IO ThbProBCKO U CUCTOBOJHO MpaBO, NKOHOMHKA 1 (bI/IHaHCI/I, KaKkTO
1 KCJIAaHUCTO J1a NpOoyvaT NpeaoCTaB€HaTa UM I/IH(l)OpMaHI/Iﬂ.

° YMeCTHOCT. HpHeMa CEC, UC U3JI0OKCHATa I/IH(l)OpMaHI/IH € YMCCTHA, KOraTO MOKE€ [a BJIWAC IPHU B3CMaHC
Ha pCHICHUA OT CTpaHa Ha HOTpeGI/ITeJ'II/ITe, CJICI KaTO TC Ca s MPOYy4UnIn.

. CbmiectBeHoct. Cuuta ce, 4e wuHpoOpMAIMsITa € CBHINECTBEHA, aKO HEMOCOYBAHETO U WM
HEMPABUJIHOTO ¥ MPEACTaBSIHE BbB (PMHAHCOBUS OTYET OW MOBJIMSJIO HA PEIICHUSTA, KOUTO CE OYaKBa Ja Obaar
B3CTH OT MOTPEOUTENHUTE HA OTUYCTHUTE.

° Hauemﬂocr HpCI[CTaBCHaTa BLB (1)I/IHaHCOBI/ITe OTYCTHU I/IH(l)OpMaHI/ISI € HaJAC)KAHa, KOraTo B HCA HsMaA
CbUICCTBCHU I'PCIIKU, OTKIIOHCHUA UM HCTOYHOCTHU.

HpOMeHI/I B CYETOBOAHATA MOJUTUKA U KOPEKIMHU HA I'PEIIKHA

C‘lCTOBOI[HaTa MOJIMTUKA CC TIpujiara mnNOCJICAOBATCIHO OT APYKECTBOTO, KbM BCHUYKHU 00EKTH U ¢ B
CbOTBCTCTBUC C MMOJIUTUKUTC , U3TTOJI3BAHU IIPE3 MPEAXOAHU MIEPUOIHN.

OyHKIMOHATHA BATyTa U BAJIyTa Ha npeacraBsHe. CIenky ¢ 4y)KJIeCcTpaHHa BalyTa.

q)yHKLII/IOHaJ'IHaTa U OTUCTHATa BallyTa Ha NPEACTABAHC HA APYKECTBOTO € 6Lnrapc1<1/1 JICB. OnepauHHTe C
YYKACCTpaHHA BaJlyTa CC OTUMUTAT B JICBA 110 0OMEHHHUS KypcC, IpHUJIOKXUM B JICHA Ha U3BBPIIBAHC HA CACJIKATA.

[Ipu mppBOHAYANTHO MpHU3HABaHE, CAENKa B UyXKACCTpaHHA BalyTa C€ 3amrcBa BbB (YHKIMOHANHATA BalyTa,
KaTo KbM CyMmara B Yy)KIeCTpaHHa BalyTa ce Npuiara oOMEHHHMAT Kypc KbM MOMEHTa Ha CJAeJKara WM
omepanusta. [lapuunure cpeacTBa, B3eMaHHMATA W 3aABDKCHHATA, KaTO MOHETapHU OTYETHH OOEKTH,
JCHOMHUHUPAHH B YYXKIECTPaHHA BaIyTa Ce OTUYUTAT BHB (QYHKIHMOHATHATA BAIyTa KaTO CE MpHjiara OOMEHHUST
Kypc, mybonukyBan ot BHDB 3a mocneanusi paboreH neH Ha cboTBeTHUS Mecen. Kem 31 mekemBpu Te ce
OLIEHSBAT B OBJITAPCKH JIEBA, KAaTO c€ M3MOJI3Ba 3aKIIOUNTENHUAT oOMeHeH Kypc Ha BHB.

HeMOHeTapHI/ITG OTYETHH OOEKTH B 6aﬂcha, IbpBOHAYAIHO ACHOMHMHHPAHU B YYyXKICCTPpaHHA BaJlyTa, CC
OT4YUTaT BBHB (l)yHKHI/IOHaJ'IHaTa BaJlyTa KaTO C€ mpujiara MCTOPUYCCKUAT oOMeHeH KypC KbM JaTaTa Ha
OorepanuAaTa 1 nocjacaBamnio He C€ NMPCOUCHABAT 10 3aKJIFOUUTCIICH KYypC.

E(beKTI/ITe OT KYPCOBHUTC pa3jiMKh, CBBP3aHU C YPCKIAHCTO Ha CHACIKU B UYYXIACCTpaHHA BaJlyTa, HIU
OTYUTAHCTO HA TbPTOBCKU CACJIKU B UYXKJICCTPAHHA BaJlyTa IO KYPCOBE, KOUTO Ca pa3JIM4YHU, OT TE3U, IO KOUTO
MDbpPBOHAYAIHO Ca ounu NOpU3HATHU, CC BKJIIOYBAT B OTUCTA 3a NPUXOAH U PA3XOJU B MOMCHTA HAa Bb3HUKBAHETO
UM, KaTO C€ NPCACTaBAT HETHO.

3. Jedununus v oneHKAa HA eJIeMEHTUTE HA CYETOBOIHHS OAJIAHC

3.1. I[’I)J'II‘OTpaI‘/'IHI/ITe MAaTCpUAIHNU AKTUBU Ca OLICHCHU I10 IICHA Ha HpI/II[06I/IBaHC, 06pa3yBaHa OT MOKYyITHAaTa UM
CTOMHOCT U JONBJIHUTCIIHUTEC pa3xoAau, HU3BBPHICHU I10 HpI/II[06I/IBaHCTO UM M HaMaJICHHU C pasMepa Ha
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Ha4yucCJICHAaTa aMOpTU3alusd U CBCHTYAJIHUTC OGGBHGHKH.CTOﬁHOCTHHHT nmpar 3a 3a4ucCiiIBaHC B I[MA e 700
JICBA.

3.2. JIpnroTpaiiHu HeMaTepHUaHH aKTHBH CE OILEHSBAT IO I[eHa Ha MPHI0OMBAaHE, HAMAJCHA ¢ HAYKCIICHATA
aMOpTH3aIHS.

3.3. MaTepI/IaJ'IHI/ITe 3alacu Mpu TIdXHaTa MMOKYIIKa Ca OLCHABAHMU I10 IICHA Ha HpI/I,Z[O6I/IBaHe.

OHCHKaTa Ha HOTPCGJ'ICHI/ICTO UM € U3BBpPIIBAHA IO METOAAa HAa CPECAHO-TIPETCIIJICHATA 1ICHA. B Kpas Ha roguHaTta
T€ CC OLCHABAT IO IO - HUCKATA MCKAY AOCTaBHATA W HCTHATA UM pCaIM3nupycMa CTOMHOCT. C1>3)1aI[eHaTa
CHUCTEMaA 34 OTYUTAHC Ha pa3XOJUTC HEC € IPOMCHCHA.

34 Bsemanusara

THproBeckUTe W JIPYyrd B3eMaHHs C€ TPEACTABAT M OTYMTAT MO CTOMHOCTTa HA OPUTHMHAJIHO H3JaJCHATa
¢akTypa, HamManeHa ¢ pa3Mepa Ha oOe3IeHKaTa 3a HechOupaeMu cyMu. B ciydanrte Ha pa3cpoueHu ItamaHus
HaJl OOMYaHKS KPEAUTEH CPOK, NMPHU KOUTO HE € MPEABHUICHO TOMBIHUTEIHO IUIallaHe Ha JIMXBA WM JIMXBaTa
3HAUUTEIHO CE pa3jinyaBa OT OOMYAIHUS Ma3apeH JIMXBEH IPOICHT, B3EMaHUITA CE OLCHSABAT ITbPBOHAYAIHO
MO TSXHATa CHpaBeUIMBAa CTOMHOCT , a MOCJIEABALIO - MO aMOPTH3MpyeMa CTOWHOCT, CJe] MPHCIaJaHe Ha
MHKOpPIIOpHUpaHaTa B TSAXHATAa HOMHUHAJIHA CTOMHOCT JIMXBAa , ONpE/ENCHa M0 METO/a Ha e(eKTHBHATA JIMXBA.
[Tpubnu3uTenHaTa OlLICHKA 32 ChbMHHUTEIHN M HEChOMpaeMH B3eMaHHs Ce MPaBH , KOTaTo 3a ChbOMPaeMOCTTa Ha
Is1aTa CymMa WIIM 3a 4acT OT Hesl ChIIECTBYBa BUCOKA HECHI'ypHOCT. HechOupaemuTe B3eMaHHUs c€ OTIHCBAT
M3IUI0, KOTaTo Ce YCTAHOBST MPaBHUTE OCHOBAaHWs 3a ToBa. M3MucBaHETO craBa 3a cMeTKa Ha (hOpMHUpaHHs
KOPEKTUB M/WIIM KAaTO pa3xoj] B OTYETa 3a MPUXOIUTE M Pa3XxOJHTE. B JIeBa Ca OLCHEHH 10 CTOHHOCTTa Ha
TSXHOTO Bb3HUKBAHE.

O0e3neHKka HA B3eMaHUA

[Tpubnu3uTenHara oleHKa 3a 3ary0r OT CbMHHUTEIHN ¥ HEChOMpaeMK B3eMaHUs CE TIPABH KbM J[aTaTa Ha BCEKU
OTYeT, HA WHAWBUAyaTHa 0a3a. B3eMaHusITa, MPU KOUTO Ca KOHCTATUPAHU TPYAHOCTH MPHU TAXHOTO ChOUpaHe,
MOJUTeXKAT HA aHAIM3 3a ONpeAesIHEe Ha YacTTa OT TAX, KOATO € pPeaqHo ChOMpaema, a OocTaHajgara 4acT Jio
HOMHHAJIAa Ha CHOTBETHOTO B3eMaHE Ce MpPU3HABAa B OTYETAa 3a MPUXOAUTE M Pa3XOJWTE , Karo 3aryba or
o0e3IeHKa.

3a mpeAcTaBeHUTE aKTHBH PBKOBOJCTBOTO € IMPELEHMIIO, Y€ HE Ca HAJUIE OCHOBAHMA, KOMTO Ja TOKa3BaT
3HAYUTEIIHU POMEHH B CIPABEAJIMBUTE UM CTOHHOCTH, T.€ Bb3CTAHOBUMATa UM CTOHHOCT (HETHATa MpOJakHa
LIeHa WM CTOMHOCT B yHOTpeba) nmpeBuiiaBa 0ajJaHcoBaTa UM CTOMHOCT.

3.5. HapI/I‘{HI/ITC CpeacTtBa B JiCBa Ca OLCHCHU NO HOMHUHAJIHATA UM CTOﬁHOCT, a Hapu4YHUTC CPEACTBA
ACHOMHPUHAHU B YYXJACCTpaHHA BalyTa - MO 3aKIIIOUUTCIIHHUA KYpPC Ha BHb xBpM JaTrata Ha CbCTaBsAHC Ha
oTyera. 3a HOCJIUTEC Ha CHhCTABAHCTO HA OTYETA 3a MAPWYHHUTC MOTOLHU MAPUTC U MAPUIHUTEC CKBUBAJICHTHU Ca
npeaACTaBCHU KAaTO HeGJ’IOKHpaHI/I rnapuv B 0aHKH U B Kaca.

3.6. OCHOBHUAT KamuTaja Ha APYKECTBOTO € MPECACTABCH IO HETOBATa HOMUHAJIHA CTOMHOCT U ChOTBETCTBA Ha
aKTyajJlHaTa MYy pErucTtpanusa u € BHCCCH U3IIO.

3.7 3aH’BJ'DKeHI/I$ITa, H3pa3CcHu B JICBA Ca OLCHCHU IIO CTOMHOCTTA HAa BB3HMKBAHETO MM. 3aJbJDKCHUSATA BbHB
BaJlyTa Ca MPCOILCHCHU 110 KypCa Ha BHb xbM gataTa Ha ChbCTaBSIHE HA OTYETA.

4. AMopTH3anus Ha ABJATOTPAHATE AKTHBH



AMOpTI/I3aIII/II/IT€ Ha JBJIT OTpafIHI/ITC Marepuain U HEMATCPUATIHHU aKTUBU Ca HAYHUCIISIBAHU, KAaTO € NpUJiaraH
JIMHEHUS METOA. AMOpTI/I3aHI/II/ITe CC HauyuCJABAT BBPXY OTUCTHATA CTOI>'IHOCT, HaMaJICHa C OCTaTb4yHaTa
CTOMHOCT Ha AKTUBUTEC, KOrato T4 € CBIHICCTBCHA OT OT4YCTHAaTa. IIo rpynu aKTHBHU Ca HOpHJIaraHu
AMOPTU3aIUOHHUTE HOPMU:

AJMUHHUCTpPaTUBHU U THPTOBCKHU crpanu 4 %
Cropbxenus 4 %

Marmau u 000pyaBaHe 30%
AtomoOumu 2 5%

Hpyru Tpancnoptu cpeactea 10 %
Cronancku uaBeHtap 15%
Kommrorpu,nepudepnu ycrpoiictrea 50 %
Bewnuku apyru amoptusupyemu aktisu 1 5 %

5. Ilpu3HaBaHe HA IPUXOAUTE U PA3XOAUTE

HpI/IXO,Z[I/ITC oT HpOI[a)K6I/ITC " pasxouTe 3a I[eﬁHOCTI‘a Ca HaA4YUCJKIBaHW B MOMCHTaA Ha TAXHOTO BB3HHMKBAHC,
HE3aBUCHUMO OT MAPUYHUTC MOCTHIJICHUA W IJIAlIAHUA. HpI/IXOI[I/ITC B UYXKACCTpaHHA BaJlyTa €Ca OTYETCHU IIO
HEHTPAJICH KYpPC Ha BHb xbM JaTaTta Ha HAYHUCIIIBAHCTO UM.

6. KopurnpaHeTo Ha q)yHZ[aMeHTaJ'IHI/I IPCIIKU U MMPOMAHATA B CUCTOBO/JHATA MTOJIMTUKA CC U3BBPIIBA CHITIACHO
CC

7. lanb4HO oO1araHe

CpriaacHo [eicTBalmioTo KbM MOMEHTa Ha CbCTaBSHE Ha HacTOAmMSA (UHAHCOB OTYET JaHBYHO
3aKOHOZAATEJICTBO c€ Mpujara eIWHHAa AaHbuHATa CTaBKa 3a OMNpeAesiHE Ha KOPIOPAaTHBHUS NAHBK BBPXY
nedanbara B pazmep Ha 10%.

8. lanbuu ot neyanboara

TexkymusaT AaHBK BBPXY Iedandara ce ompelelsis Bb3 OCHOBA Ha oOiaraemara (ZaHbyHa) medanba 3a
nepHro/ia Kato ce npuiara eeKTUBHATA JaHbYHA CTaBKa ChIVIACHO JTaHBYHOTO 3aKOHOAATEICTBO KbM JaTaTa Ha
¢uHaHcoBuss ordeT. ChIIACHO JEWCTBAIIOTO KbM MOMEHTAa Ha CHCTAaBSHE HA HACTOSINUS (PMHAHCOB OTYET
JTaHBYHO 3aKOHOJATEINICTBO, JAHbYHATA CTaBKa, KOSTO Clie/Ba Ja Ce MpHUiiaraT Mpyu W3YHCIIsIBAaHE HAa JaHbYHUTE
3aabiokenus Ha [dpyxectBoTo € 10 % .

Ynpasuren:
/T'eopru Aradonos/



