[IPOTOKOA OT U3BBHPEAHO
OBILO CHEPAHHME HA
L,KMBEAA MUHEPAAC” AA

Asrec, 24.07.2023 r. ot 09.00 4. B ceAaAHIIETO U
aapeca Ha yripaBacHMe Ha ,KuGeaa Munepaac”
AA (mo-aoay ,,ApyxecrBoro®) B rp. Codus
1606, 6yA. ,,Makeaonus Ne 40, er. 5, an. 17, ce
nposeae u3BpHpeaHo OOmo cbhbpanue Ha
aKIHOHEpHTE Ha APYKECTBOTO.

Ha cwOpanmero npuchcTBaxa aKUMOHEPH M
NPEACTABHTEAN HA AKITMOHEPU Ha ApPYKECTBOTO
CBIAACHO [IPUAOCKEHHS Crucex Ha
OPHCHCTBAIIMTE AKIIMOHEPH, PEAOBHO IIOKAHEHH
C ITICMEHA TTOKAHA AO BCEKM OT aKIIMOHEPHTE HA
ApyXecTBOTO B CBhOTBETCTBHE C [BPrOBCKHA
3akoH U YcTaBa Ha ApyXecTBOTO.

Cobpannero de otkputo or [Ipeaceaareas Ha
CwvBeta Ha Ampekropure Ha ApyxecTBoTO
Crroapr AAan MuAc, KOHTO KOHCTATHPA CAEA
HAAAGKHO TpeDpoABaHE HA MNPUCHCTBALLATE
IPEACTABUTEAM Ha  aKIHOHEpHTe, Y€ Ha
cebparmero  ca  mpeacrasenn 945 503
(ACBETCTOTMH  YETHPHMACCET M IICT XHAAAH
METCTOTHH W TpH) aKImH, npeacrasagsamu 100
% OT BIHMCAHMA KiaIlMTaA Ha ApyXecTBOTO,
MOPaAM KOETO € HAAMIIE HEOOXOAMMUSAT KBOPYM
32 IIPOBEKAAHETO MY.

[lpeaceaareasT Ha CbBETa HA AMPEKTOPHTE HA
APY*ECTBOTO TPEAAOKH CHOPAHHETO A2 usbepe
CBOM pBKOBOAHM M TEXHHYECKH OPraHH, 2
MMEHHO!

1. 3a npeaceaaten Ha cvOpaHmeTo — Aanuea
PaaocaasoB MapHHOB;

2. 3a cexperap u upeSponres Ha CbOpaHHETO —
Aanueaa Vsanosa Mawnesa — Tonesa.

[To  HampaBEHOTO  IPEAAOKEHHE — HAMAIIC
BB3PAKEHHA, TO D€ TMOAAOKEHO Ha TAACYBAHE U
Oe NMPHETO EAHRHOAYIIIHO OT BCUYKH IPEACTABEHH
Ha CBOPaHMETO AKIIWH.

Caea Taxa mampaseHus usbop [IpeaceaaTeanTr Ha
CbOPaHMETO AOKA2ABA BBIIPOCHTE OT AHCBHHA
PEA, TaKa KaKTO € ODABEH B ITMCMEHWTE [MOKAHH
AO BCUYKM aKIIMOHEPH 32 CBHUKBAHE Ha

MINUTES FROM EXTRAORDINARY
GENERAL MEETING OF
KIBELA MINERALS AD

Today, 24.07.2023 at 09.00 h at the
headquarters and address of management of
Kibela Minerals AD (hereinafter the
“Company”) at 40 Makedonia Blvd,, fl. 5, ap.
17, 1606 Sofia, Bulgatia, an extraordinary
General Meeting of Shareholders of the
Company was held.

The meeting was attended by shareholdets and
proxies of shareholders in the Company in
accordance with a List of Attending
Shareholders enclosed hereto, that have been
duly invited by written invitation sent to each
shareholder in compliance with the Commerce
Act and the Articles of Association of the
Company.

The meeting was opened by the President of
the Board of Directors of the Company Stuart
Allan Mills who, after having duly counted the
attending shareholders’ representatives,
ascertained that 945 503 (nine hundred and
forty-five thousand five hundred and three)
shares, being 100 % of the registered capital of
the Company, are represented at the meeting
and, therefore, the required quorum for holding
the meeting is met.

The President of the Board of Directors of the
Company proposed that the meeting elects its
governing and technical bodies, as follows:

1. Chairperson of the meeting — Daniel
Radoslavov Marinov;

2. Secretary and vote counter of the meeting —
Daniela Ivanova Ilieva - Toneva.

There were no objections made on the above
proposal, the proposal was put to the vote and
was unanimously adopted by all shares
represented at the meeting.

Following the above election, the Chairperson
of the meeting reported the items on the
agenda of the meeting as contained in the
written invitations for convocation of the



CbOPAHMETO, KAKTO CAEABA:

1. Baemane Ha pCI_UCHI/IC 3a yBCAanBaHC HA
KAImUTaA2 Ha ApYXecTBOTO.

Caea ToBa IlpeaceaareAsT Ha CBHOPAHHMETO
NPEMMHA KbM Pa3rTA€KAAHE Ha CAMHCTBCHATA
TOYKA OT AHEBHHMA pEA, KakTo € obsBeHa B
IIOKAHHTE AO AKIIMOHEPHTE.

IO T.1 OT AHEBHHA PEA - Bsemane Ha

pelleHne 3a YBEAHYaBaHE HA KAITHTAA2 Ha
ApyxecTBOTO.

[Tpedsomcerinie sa pemenne: ObImIOTO CHOpaHUE HA
ocuoBaume ga. 30, T. 2 or Vcrapa Ha ,,Kubeaa
Munepaac” AA B3ema pelleHHe KamuUTaAbBT Ha
,Kubeaa Munepasc” AA aa Obae yBeAUHEH CbC
672 (IIECTCTOTHH CEACMAECET W ABA) A€Ba, Upe3
usaaBaHe Ha 32 (TPHACCCT M ABa) Opos HOBHU
AKIIUH, BCSAKA OT KOMTO C HOMHMHAAHA CTOHHOCT
oT 21 (ABaaeceT M E€AHH) A€Ba W C EMHCHOHHA
crotinoct ot 12 621 (ABaHAAECET XHUAAAH
IIIECTCTOTHH ABAAECET B EAMH) AEBZ;

BposT akumum, KOMTO UMa IIPaBO Aa IpHAoLHeE
BCEKHM AaKLMOHEP, B CBOTBETCTBHC C AfAd B
KAIIMTAA TIPEAH YBEAMIABAHETO, €:
e Beaocuru Munepanc Ata. — 31 (tpuaecer
n eAmH) Opos OT HOBOH3AAACHHUTE
AKIHH;
o Aanwmea Papocaasos Mapunos —1 (eann)
OpOil OT HOBOM3AIAEHHUTE AKLIHA.

B 30 (tpmAecer) AHEBEH CPOK OT OOABABAHETO B
T'bproBCKHA PETUCTBP M PETUCTHP Ha FOAHLI na
IIOKaH2 32 3aIIHCBaHE HA aKIUUTE, 2KIIMOHEPHTE
A2 32MBAT C YBEAOMAEHHE AO H3ITbAHMTEAHUA
AMPEKTOp Ha APYKECTBOTO 1€ Ce MOA3BAT AM OT
IIPABOTO CH A2 3AITMINAT AKIUK U B KAKBB obeM.

[IpaBoTO Ha aKIIMOHEPHTE A2 MMPUAOOHAT HacTra
OT HOBUTE 4KIIMW, CbOTBETCTBAIIM HA TCXHHUTE
AJAOBE B KAIIMTaAa IIPEAH YBEAMYABAHETO, C¢
noracsBa B cpok 30 (rpuaecer) AHM  CAeA
OGABABAHETO B THPrOBCKHA PETMCTBHD HA ITOKaHA
32 3aITMCBaHE HA AKI[HUTE, KAaTO YBEAMYABAHETO
HA KalINTaAa CE BIINCBA B T'bPrOBCKUA PErHCTBP U

meeting sent to all shareholders, as follows:

1. Adoption of decision for increase of the

capital of the Company.

Thereafter, the Chairperson of the meeting
proceeded to discussion of the only item on the
agenda as it is announced in the written
invitations to the shareholders.

UNDER ITEM 1_OF THE AGENDA-
Adoption of decision for increase of the capital
of the Company.

Proposed decision. The General Meeting on the
grounds of Art. 30, item 2 of the Articles of
Association of Kibela Minerals AD hereby
adopts a decision to increase the capital of
Kibela Minerals AD to be increased with BGN
672 (six hundred and seventy-two Bulgatian
leva) through the issuance of 32 (thirty-two)
new shates, each share with nominal value of
BGN 21 (twenty-one Bulgarian leva) and issue
value of BGN 12 621 (twelve thousand six
hundred and twenty-one Bulgarian leva);

The number of shares, which each shareholder
is entitled to acquire in proportion to his share
participation prior to the increase is:
e Velocity Minerals Ltd. — 31 (thirty-one)
of the newly issued shares;

e Daniel Radoslavov Marinov -1 (one) of
the newly issued shares.

Within 30 (thirty) days as from publication in
the Commercial Register and Register of Non-
Profit Legal Entitles of an invitation for
subscription of shares, the shareholders shall
notify by statement to the Executive Director
of the Company whether they will make use of
their right to subscribe shares and in what
amount.

The shareholders’ right to acquire part of the
newly issued shates, proportionally to the
shareholder’s participation in the capital prior
to the increase, shall be extinguished within 30
(thirty) days after publication in the
Commercial Register and Register of Non-
Profit Legal Entities of the invitation for



peructsp Ha FOAHLI, npu ycaoBue, 9e B CPOK AO
30 (rpuaeceT) AHH CAEA ODABABAHETO B
'I'prOBCKI/Lﬂ pCrHCT’Bp HAa ITOKAHAa 34 3aIIUCBAHC HA
AKIIUATC €2 BHECEHH Hal-MaAKO 25 Ha cTO OT
HOMHHAAHATA CTOHHOCT Ha 3alUCAHUATE HOBH
AKIIMH, KaKTO M A4 € BHECCHA B IThAEH pPasMep
PaSAHKaTa MC)KAY eMHUCHOHHATA 1 HOMHMHAAHATA
CTOMHOCT HA HOBHTE AKIIHHL.

B caywail, 9¢ HOBUTE aKIMH HE OBAAT 3aITMCAHH
M3LAAO U/WAM ABAKHMHTE CPEIIy 3aITMCAHHUTE
AKIIUM BHOCKM He OBAAT HAIIPABEHH, KAKTO €
MOCOYEHO TMO-TOpPE, KAMTAABT Ie  Obae
YBEAMUYEH CBC CTOMHOCTTA HA BCHYKM 3AIIMCAHH
AKIIMH, HAa KOMTO Ca BHECCHHW Hal-MaAko 25 Ha
CTO OT HOMHHAAHATA CTOHHOCT W 32 KOHTO €
BHECECHZ B ITBACH Pa3MEpP PAa3AHMKATA MEXKAY
EMMCHOHHATA M HOMHHAAHATa CToMHOCT. B
[MOCACAHMA CAyYal, CPOKLT 332 AOBHACAHE Ha
ocTaHaAHTe 75 Ha CTO OT HOMHH2AHATA CTOWHOCT
H2 HOBO3AIMCAHWTE aKIHU € 2 (ABE) TOAMHH OT
AaTaT2 HA BIMCBAHETO HA YBEAWYEHHMETO HA
KaITUTaAa B TBPrOBCKUA PETUCTEHP.

Buockure 32 HOBHTC AKIITHH A3 CE HpaBHT Io
CACAHATA CMCTKA HAa APY?KCCTBOTO:

IBAN: BG0O6FINV91501016989340

BIC: FINVBGSF

ITBPBA UHBECTHUILIMOHHA BAHKA
Caep  3aITMCBAHETO M 3AITAAIIAHETO  HA
CTOMHOCTTA HAa HOBHTE AKIIMH AO pa3Mepa Ha
PEILIEHOTO YBEAHHUEHHUE B OTIPEAEACHHUTE CPOKOBE,
H3ITBAHUTEAHHUAT AMpeKTOp Ha ApyKecTBoTo,
AMYHO WAM 9pe3 VITBAHOMOLUEHO AHLE, Al
ITIOAZAE 3afBAEHME 32 BIMCBaHE B T'BProBCKHA
PETUCTBP M PETHCTHD IOAHII  na
yBeArdaBaHeTo Ha kammTaAa. CAea BHOMCBaHETO
U3ITHAHHTEAHHUAT AMPEKTOP Ha APYXKECTBOTO A2
TIOKAHU AKIHOHEPHUTE Al [IOAyYAT
HOBOUPHAOOHTHUTE CH AKIIHL.

HA

PESyATaTH OT TAACYBAHETO:

3A: 945 503 (AeBETCTOTHH YETUPHUAECET H IIET

XHASAM  TETCTOTMH UM TPHM)  aKIIuH,
npeacraBassammu 100 % or BrHcaHHMA
3

subscription of shares, whereas the capital
increase shall be registered with the
Commercial Register, provided that within 30
(thirty) days after publication in the
Commercial Register and Register of Non-
Profit Legal Entities at least 25 % of the
nominal value of the new shares has been paid,
as well as the difference between the issue and
nominal value of the new shares has been paid
in full.

In case the new shares are not subscribed in full
and/or the contributions in consideration of
the new shares are not made as indicated above,
the capital shall be increased with the value of
all subscribed shares, the nominal value of
which is paid to the extent of at least 25 % of
such nominal value and for which the
difference between the issue and the nominal
value has been paid in full. In the latest case,
the deadline for contribution of the remaining
75 % of the nominal value of the subscribed
shares from the new issue is 2 (two) years after
registration of the capital increase with the
Commercial Register and Register of Non-
Profit Legal Entities

The payments for the new shares shall be made
to the following bank account of the Company:

IBAN: BGO6FINV91501016989340
BIC: FINVBGSF
FIRST INVESTMENT BANK

After the subscription and the payment of the
value of the new shares up to the approved
capital increase are done within the fixed terms,
the Executive Director of the Company,
personally or through an authorized attorney,
shall file an application for registration of the
capital increase with the Commercial Register
and Register of Non-profit Entities. Following
the registration, the Executive Director of the
Company shall invite the shareholders to
receive their newly acquired shares.

Results of the voting:
FOR: 945 503 (nine hundred and forty-five

thousand five hundred and three) shares,
representing 100 % of the registered capital



KanuTaA Ha Apy»kecTsoTo.
ITPOTHB: uama

OBIIIOTO CBBPAHUE B3e €AMHOAYLUIHO
caeanoro PEINTEHUE:

O6wmoTo crGpanue Ha ocHoBaHme 4A. 30, 1. 2
ot YcraBa Ha ,,KuGeaa Munepaac” AA Biema
pemenye KamuraAsT Ha ,,KuGeaa Munepaac”
AA Aa 6bAe yBeanueH cbC 672 (II€CTCTOTHH
CEAEMAECET U ABA) AE€BA, UPE3 U3AABAHE HA 32
(TpHAeceT u ABa) 6pOs HOBM aKLIMM, BCAKA OT
KOUTO C HOMMHaAHa cTouHOCT oOT 21
(ABapeceT M €AHMH) A€BA M C E€MHCHOHHA
croifHoct ot 12 621 (ABamaseceT XMAAAU
ILIECTCTOTHH ABAAECET M EAWH) ACBA;

Bposr akiuu, KOATO MMa MPABO Al npuaobue
BCEKM AKIIHOHEP, B CHOTBETCTBHE C AfAd B
KaInuTaAa IPEAN YBEAMUABAHETO, €:

e Beaocutn Munepasc Ara. - 31
(TpuAeceT M €AMH) 6poa or
HOBOM3ARACHHUTE AKIIHH;

e Aanuesa PasocaapoB Mapunos -1
(eAuH) O6poil OT HOBOM3AZACHUTE

AKITUH.

B 30 (TpnAecer) AHEBEH CPOK OT ODABABAHETO
B THProBCcKMA PpErMCTBP U PETHUCTHP Ha
FOAHII na IIOKAHA 34 3alHMCBaHEe Ha
AKIMUTE, AKIUOHEPUTE AAd 3AABAT C
YBEAOMAEHHE A0 H3ITBAHHTEAHHA AUPEKTOP
Ha ApY>KeCTBOTO INE C€ TIIOA3BAaT AHM OT
[IPaBOTO CH A2 3aIHINAT AKUHWU ¥ B KAaKEbB
obem.

IlpaBoTo Ha AKIIMOHEPHTE Aa IpHAOGHAT
YaCcTTa OT HOBUTE aKIIMH, ChOTBETCTBAILM HA

TEXHUTE AAAOBE B  KaIIHTaAa  IIPEAM
YBEAMYABAHETO, C€ TIOracABa B CPOK 30
(TpuaeceT) AHU caes 0OABABAHETO B

TBPrOBCKMA PErHCTHP Ha IIOKaHa 3a
3anMCBaHE Ha aKIUUTE, KATO YBEAWYABAHETO
HAa KalnuTaia ce€ BIONCBa B 1'BProBCKHA
perucrsp u peructsp Ha FOAHILI, mpu
ycaoBue, ye B cpok ao 30 (Tpmaecer) AHH
CACA OGABABAHETO B TBPTrOBCKMA PETHCTHP
Ha TIOKaHAa 3a 3allMCBAaHE Ha aKIUUTe Ca

of the Company.
AGAINST: nobody

THE GENERAL MEETING adopted
unanimously the following DECISION:

The General Meeting on the grounds of Art.
30, item 2 of the Articles of Association of
Kibela Minerals AD hereby adopts a
decision to increase the capital of Kibela
Minerals AD to be increased with BGN 672
(six hundred and seventy-two Bulgarian
leva) through the issuance of 32 (thirty-two)
new shares, each share with nominal value
of BGN 21 (twenty-one Bulgarian leva) and
issue value of BGN 12 621 (twelve thousand
six hundred and twenty-one Bulgarian
leva);

The number of shares, which each
shareholder is entitled to acquire in
proportion to his share participation prior
to the increase is:
e Velocity Minerals Ltd. — 31 (thirty-
one) of the newly issued shares;

e Daniel Radoslavov Marinov -1 (one)
of the newly issued shares.

Within 30 (thirty) days as from publication
in the Commercial Register and Register of
Non-Profit Legal Entities of an invitation
for subscription of shares, the shareholders
shall notify by statement to the Executive
Director of the Company whether they will
make use of their right to subscribe shares
and in what amount.

The shareholdets’ right to acquire part of
the newly issued shares, proportionally to
the shareholder’s participation in the
capital prior to the increase, shall be
extinguished within 30 (thirty) days after
publication in the Commercial Register and
Register of Non-Profit Legal Entities of the
invitation for subscription of shares,
whereas the capital increase shall be
registered with the Commercial Register,
provided that within 30 (thirty) days after
publication in the Commercial Register and




BHECEHU Hali-Masko 25 wma c¢1O0 oOT
HOMHHAAHATA CTOMHOCT HA 3a0MCAHUTE HOBH
AKIIUH, KAKTO A AA € BHECEHA B ITBACH pa3Mep
pa3Aukara MEXKAY €MHCHOHHATA "

HOMMHAAHATA CTOHHOCT Ha HOBUTE aKIIUH.

B cayuaii, uye HOBHTE aKIUM He OBAAT
3aIMCAHM H3LHAO U/HAM ABAXKAMUTE CPEIy

3aITMCAHHUTE AKIINHA BHOCKH HE OoBAAT
HalnpaB€HH, KaKTO € TII0COYCHO no-rope,
KaIIHTAA'BT aIe OoBAE YBCAUYICH CBbC

CTOMHOCTTZ HA BCHUYKH 3AITUCAHH AKIMY, HA
KOHTO Ca BHECEHH Hall-MaAko 25 Ha cTO OT
HOMHHAAHATA CTOWHOCT H 34 KOHTO €
BHECEHA B ITBACH PAa3Mep PAa3AMKATA MEXAY
€MHCHOHHATA U HOMHHAAHATA CTOMHOCT. B
TIOCAGAHUA CAyYaH, CPOKBT 32 AOBHACAHE Ha
OCTaHaAMITE 75 Ha Cro OT HOMHHAAHATA
CTONMHOCT HA HOBO3AaIHMCAHHUTE AKIHH € 2
(AB€) TOAUHH OT AaTaTa Ha BIHMCBAHETO HA
YBEAMUEHHETO Ha KaIMTaAa B 1'BProsckma
perucrsp.

Buockure 3a HOBHTE AKIIMH A2 C€ IIpaBAT I10
CA€CAHATA CMCTKA HA AP}DKCCTBOTO:

IBAN: BGO6FINV91501016989340

BIC: FINVBGSF

ITbPBA MTHBECTUITMOHHA BAHKA
CaeA 3anMCBaHETO U 3aIAAINAHETO HaA
CTOIHOCTTA H2a HOBHMTE AKI[HH AO PasMepa Ha

pEeIIEHOTO YBEAMYEHHE B  OIPEACACHHUTE
CpPOKOBE, HU3ITBAHUTCAHHUAT AHPCKTOP Ha
Apy>kecTBOTO, AMYHO HAH ypes

VITBAHOMOIIIEHO AWIE, Ad ITOAZAE 3AABAEHUE
3a BOHCBaHE B TBProBCKMA PErucThp H
perucrep Ha FOAHLI na yBeaAuuaBaHeTO Ha

KaIllhaTaAa. Caea BITHCBAHETO
UBITBAHUTEAHUAT AUPEKTOP HA APy?KCCTBOTO
Al ITOKAaHH AKINNUOHEPHUTE Ad IoAy4YaT

HOBOHPHAOGHTI’ITC CH AKIIHH.

[TpeaceaaTeAssiT Ha CbHOpPaHHETO KOHCTATHPA, 4€
He Ca HAAHIE IIPEAAOKEHUS 32 AMCKYTHUpaHe Ha
APYTH BBIPOCH B AHEBHIA PEA HA COPAHUETO.

[Topaam  u3vyepnBaHe HA  AHEBHHSA  PEA,
[MpeaceAaTessT Ha CcHOpaHUETO ODSBU HETOBOTO

Register of Non-Profit Legal Entities at
least 25 % of the nominal value of the new
shares has been paid, as well as the
difference between the issue and nominal
value of the new shares has been paid in
full.

In case the new shares are not subscribed
in full and/or the contributions in
consideration of the new shares are not
made as indicated above, the capital shall
be increased with the value of all
subscribed shares, the nominal value of
which is paid to the extent of at least 25 %
of such nominal value and for which the
difference between the issue and the
nominal value has been paid in full. In the
latest case, the deadline for contribution of
the remaining 75 % of the nominal value of
the subscribed shares from the new issue is
2 (two) years after registration of the capital
increase with the Commercial Register and
Register of Non-Profit Legal Entities

The payments for the new shares shall be
made to the following bank account of the
Company:

IBAN: BG06FINV91501016989340
BIC: FINVBGSF
FIRST INVESTMENT BANK

After the subscription and the payment of
the value of the new shares up to the
approved capital increase are done within
the fixed terms, the Executive Director of
the Company, personally or through an
authorized attorney, shall file an application
for registration of the capital increase with
the Commercial Register and Register of
Non-profit  Entities.  Following  the
registration, the Executive Director of the
Company shall invite the shareholders to
receive their newly acquired shares.

The Chairperson of the meeting found that
there are no proposals for discussion of further
items on the agenda of the meeting.

There being no further items on the agenda, the
Chairperson announced the closing of the



3aKpHUBaHE. meeting.

Hacrosrmuar mpotokoa ce mn3rotBH B aBa These present minutes have been prepared in
€AHOODPA3HM OpHIMHAAHH eK3eMIAspa M ce two identical original copies and have been
MOATIMCA OT TIPEAcEAaTeAs M cekperaps u  signed by the chairman and the secretary and
IIPEOPONTEA HA TAACOBETE. vote-counter of the meeting.

Aanmea Paaocaasos Mapuuos / Daniel Radoslavov Marinov

CEKPETAP U [TPEBPOUTEA HA TAACOBETE //SECRETARY AND VOTE
COUNTER:  ///

/ /

........................... 7./ s s enneans
Aanmeaa Mpanosa Mamesa — Touepa / A%?)céla Ivanova Tlieva — Toneva



