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Cuoyr EQO/],
OTYET 3A PTHAHCOBOTO CBbCTOAHUE kbM 31.12.2014 T.

IpuroxeHue 31.12.2014 T. 31.12.2013 I.
AKTUB BGN'oo0 BGN'oo0
Herekyimu akTHRH
VIMOTH, ChOPTKEHHA, MAIIHHY 1 000pyABaHe 2.1. 54 58
061110 HeTEKYIU AKTHBH 54 58
Texyuu akTHBA
Texyinu THProBeKH U IPYTH B3€MAaHUSA 2.16. 15 19
Ilapuunu cpegersa 2.21. 1 1
Jlaupiu 32 Bb3CTAHOBABAHE
2.22. 7 7
OGUIO TeKYIH AKTHBU 23 27
0610 aKTHBH 77 85
CunGyr EOOJ],
OTYET 3A PUHAHCOBOTO CHCTOAHUE xbM 31.12.2014 I. - TPOABJIKEHUE
ITpunoxenue 31.12.2014 I. 31.12.2013 I.
COBCTBEH KAIIUTAJI u ITIACHBH
CoGcTBeH Kanuraa 2.25.
OcHoBeH kanuTaa 2.25.1. 5 5
Peructpupan xanurtan 5 5
Pezepru 2,25.2. 49 49
DUHAHCOR PE3YJITAT 2.25.3. (63) (53)
Hepasmnpeznenenu neyanbu/HENIOKPHUTH 3ary6u (63) (42)
ITeuan6a/3ary6a 3a roguHaTa (10) (1)
0610 cOGCTBEH KalHTAJ (9) 1
Texyimyu macuBu
Texyliy npoBU3KuUA 2.34. - -
TexyImu TEProBCKU M APYTH 33 bIDKEHUs 2.35. 85 83
Texyma yacr Ha TeKyLM JAHBYHY 38 TBJDKEHUA 2.37. 1 1
OG0 TeKylIIM IaCHUBY 86 84
O6mo macusu 86 84
061110 COGCTBEH KANMUTAI U ACHBH 77 85

IIpuaoxcenusma om empanuya 9 00 cmpanuya 23 ca Hepaszdeana uacm om GuHaHCoBUR OTITHEM.

IIpencraBiaBammy:
JIroGucae Usauor

CheraBures:
Hd.Ileesa/AEA Axayat EQOQ/L

Codusn, 17 mapr 2015 r.




Cunoyr EOO/],
OTYET 3A ITAPUYHUATE IIOTOLIY, ITPAK METO/] 3a 2014 roguHa
2014 . 2013 I.
BGN'oo0 BGN'oo0

ITapyuyHy MOTOLH OT ONEPATHBHA AEHHOCT

IToCThIUIEHHS OT KJIMEHTU 25 213
IInamanuys Ha JOCTaBUM LK (12) (225)
Jpyru niamanus, HeTHO (6) (1)
Herayn napHuyHH MOTONH OT OIIEPATHBHA JIeHHOCT 7 (13)
Hpyru mnamanus (HeTHO) (7) 12
Herto napHuHH cpecTBA H3M0JI3BAHH B HHBECTHIIHOHHATA ACHHOCT ) 12

Iapu4yHH ITOTOLH OT (PHHAHCOBA JeHHOCT
TIoCThIIEHNS OT EMUTHPAHETO Ha aKIIMU MJTH APYTH KaIUTAIOBY HHCTPYMEHTH
TlocThIIEHHA 110 [TOJIyIeHH 33aeMy
IInanianus 0o NoJIy4eHy 3aeMu
Hero napuunM CPeacTBa H3IM0138anu BB HHHAHCOBATA JJeHHOCT - -

HetHo yBesmmaenne (Hama/ieHHe) HA NAPUYHHUTE CPEACTBA H MAPWTHUTE

€KBHBAJIEHTHU nIpeay e eKrhT OT NPOMEHHTE B 00MEHHHITE KypCcoBe - (1)

HetHo yBenuueHne (HaMa/ieHHe) Ha TAPpHYHUTE CPe/iCTBA U NapMIHMTE

eKBUBAJIEHTH - )
IIapuYHHI CPeACTBA ¥ MAPHYHY eKBUBAJICHTH HA 1 AHYAPH 1 2
TlapnuHM CPEACTRA U NAPWYHY €KBUBAJICHTH Ha 31 AEKEMBPH 1 1

Hpu/lo.)lceuuama om cmpaHuya 9 do cmpaHuya 23 ca uepasae/ma yacmom gﬁuuaucoewa omvuem.

IIpeacraBasaBamm:
JIrooucas Isanos

ChcTaBHTEN:
O.IleeBa//TEA Araynt EOO/I

Codus, 17 MapT 2015 T.




Cuadyr EOO/L

OTYET 3A ITEYAJIBATA WIH 3ATYBATA M IPYTUA BCEOBXBATEH JOXO/I 3a 2014 roguHa

2014 T. 2013 T.
Mpunoxenue BGN'o00 BGN'oo0
Ipoabixasamy neiiHocTy
Hemnu npuxodu om npodaxcou 1.1.1 12 121
Ipuxoau OT npogaskba Ha CTOKH 12 121
pyzu npuxodu 1.1.2. 2 2
DunaHcosu npuxodu 1.1.4. - -
00110 MPHUXOAU OT HPOXb/AKABALIH JEHHOCTH 14 123
Pas3xodu no uxoHoOMUUEeCKU eaeMeHImu (13) (14)
Pasxoan 3a U3NI0JI3BaHU CYPOBUHH, MaTEPHaaU U KOHCYMATHBU 1.2.1. - .
Paszxopw 3a BBHIIHH YCIyTH 1.2.2. (9) (10)
Pa3zxou 3a aMODPTH3ALHH 1.2.3. @) 4)
JpyTu pasxoau 1.2.6. - N
Cymu c xopexmueeH xapaxkmep 1.2.7. (10) (119)
CebecTOHHOCT Ha TPOAaZieHUTE CTOKY U APYTH KPaTKOTpaiHy akTHBH (6e3
TPOAYKLHA) (10) (119)
DdunaHcoeu pazxodu 1.2.8, (1) (1)
00110 pa3xoau OT MPOABAKABAILNH JEWHOCTH 6e3
Pasxoau 3a JaHbIM (24) (134)
Ileuas6a/3aryGa oT onmepaTuBHATA ZEHHOCT
/3ary! P A (10) (1)
Ileuanba/3aryGa OoT MPOABIKABALNK AEHHOCTH PETH
Pa3xoau 3a JAHbIH (10) (11)
Pa3xo 3a AaHBIH OT MPOABKABAINM JEHHOCTH 1.2.14. - -
Tleuan6a/3ary6a 3a nepuoga OT MPOTBIKABALILN
JEeHHOCTH (10) (11)
Ileuanta/3aryGa 3a mepuona (10) (11)
OG0 BceoGXBaTeH AOXO 3 MEPHOAA. (10) (11)

| puaoarcenuama om empanuya 9 do empanuya 23 ca nepaszdeana uacm om gunancoeus onem.

IIpencraBaABaniu:
Jlrobucae Hrauos

CecraBuTEeN:
A.Jleesa/AEA Axayat EOOJI

Codus, 17 MmapT 2015 I.




Cua6yr EOOZ
OTYET 3A IPOMEHHWTE B COBCTBEHIA KAIINTAJI KbM 31.12.2014 T.

Ocroaen Hpemuu Hampynanu O6wo
om Pesepeu nevwanbu/ cob6cmeen
xranuman
emMucuu 3a2y6u xanuman
BGN'ooo BGN'ooo  BGN'000 BGN'oo0 BGN'o000
OCTATBK KbM 31.12.2012 I 5 41 (35) 11
Hpomeﬂn B Ha4afAHUTE Cana, IOPaId KOPEKIIUY Ha TPEeIIKH (6) (6)
OT IIPEAXOAHN IEPUOAU
IIpeu3umcien 0CTAThK KbM 31.12.2012 T. 5 - 41 (41) 5
IIpoMenH B cOGCTBEHNA KAMUTAJ 32 2013 T.
Onepauyuu coc coocmeeHuyume - - 8 -
Emucus Ha co0CTBEH KanuTan 8 8
IleuasGa/(3ary6a) sa nepuona (11) (11)
pyz eceobxeamen 00x00 - - - - -
OcraThKk KbM 31.12.2013 T. 5 - 49 (52) 2
IIpen3uuciIes OCTATHK KbM 31.12.2013 T. 5 - 49 (53) 1
IIpomMeHu B COGCTBEHMSA KAMHTAJ 34 2014 T.
Teyan6a/(3ary6a) 3a nepuoga (10) (10)
pyz eceobxeamen 00x00 - - = - -
OCTaTbK KbM 31.12.2014 I 5 - v 49 (63) (9)

Hpu./w:»ceuunma om cmpanuya 9 do cmpaiuya 23 ca nepasae/ma Hacm om gﬁuuaucoewl omuenmnt.

IIpencrasaaBamgi:
JIro6ucas Usanos

CocraBHuTEN:
H.IleeBa/JEA Axaynr EQO[

Codmun, 17 mapT 2015 I.
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Codusa, m. MapT 2015 .




“ Cunby2"EO0A
Joknad 3a deiinrocmma u duHascoe omuem 3a 200uHamMa 3a8bpuwisauia kem 31.12.2014
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H3AB/TEHHE BA CBOTBETCTBHUE ...t et e 12
HPHJIOXEHH CBITECTBEHH CYETOBOHU IIOJTHTUKH ... 12
ITpOMEHYU B CUETOBOMHATA TIOTIHTEKA .......c...ooiiieee oo ee e e e 12
TTPUBHABAHE HA TTPUXO/ ...t 13
TIPHXOZ OT MPOAAMKOA HA CTOKH .......c.ooviiiiiiiiieiiiieiiieie ettt ettt e 13
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MATEPHAJIHH BATIACH ..............c.ccoovooeieieieeeee et 15
TTapy ¥ MAPHYUHHE EKBHBATIEHTH ......c.ccuoiuiiuiitiiiiieiaieieeaeeeseeteeteeteetessesess e e e e s eaeeteeseete e e een s 15
PABXOIHU TIO BAEM ...t 15
CUAEJIKH B UYXKJTECTPAHHA BAJIVTA ... 16
HAAHDBITH BBPXY JAOXOIA M JUTC.......cooiiiiieeee oot 16
Hanbk Bbpxy nobaBeHara cTOHHOCT (JUIC)........ocoooiiiiiiiii e, 17
KATTHTAJL ...ttt bttt et 17
CODCTBEHM QKIIME ..........ooo ettt et e e e et oo e e 17
OIIPEJIEJIAHE HA CHIPABE/UTUBA CTOHHOCT ...............ooooooeoeoeeeeeeoseeeveeeeseeee 17
TTIPHUBHABAHE HA IIPDHXOIHTE. .......ccviuiieiieeietiieatest et ets s ete e e eteeteetees et eae et et e s e e e e eeeeeeete e eeeeneee s 19
CBBP3AHU JIUITA M CAEJIKU MEXKITY TAX ... 19
III. AOITBVIHUTEJTHA NTHO®OPMALIA KbM CTATUMWTE HA ®UHAHCOBHUA OTYET....... 19
1. Omyem 3a 8CEOOXBAMHUA BOXO00..............coc.oveuereeeieeeeieeeee et 19

Lo L TIDMIXOZM ..ottt ettt 19

1. 1. 1. IIPHXOIH OT IPOAMKOT ....c.eeeenreamieiineeeeecteereeiterastesasstessessessnsssesenssesssessesserssasesssssrneene 19

L. L 2. JIDYTH IDHXOIM sssussisvessviasassussssdiessvesiiniss sissdandss s sisisass irasiiomsioms o imissimasidusivesios 20

L2, PABXOIIH ..o et b et ettt ee e ene e 20

1. 2. 1. Pa3XO/T 38 BHHIITHE YCILYTH «.cuvveeteesueraeeeannemansearisnsasssassasssasssarssersssssssssssssssmsassssssssesons 20

1. 2. 2. Pa3XO/AY 32 AMODPTHBALIHH ........verererererareessraassnasasssesssessasssssssssssssssssnsessessssessesssesnsasannes 20

1. 2. 3. JIDYTH PABXOI .. ..couerieuerutrteesnnaeeeststassesasessneesstasaseeataasensastassessasssssasnsessesssessassessssas stne 20



“ Cunby2"EOOL
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“ Cunbye”E00/
Aoknad 3a deilinocmma u PuHaHcos omuem 3a 200uHamMa 3asevpuisawjd Kom 31.12.2014
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3a ro,zmnafﬁ, NPUKJIIOYBAILA HA 31 JIEKEMBPHU 2014 T.
ITPUET C ITPOTOKOJI Ne OT 30.03.2015 r. HA IIPEJICTABJIABAIIIVTE

HACTOAIUAT JOKJIAL 3A JEVHOCTTA E MU3T'OTBEH B CHOTBETCTBHE C
PASITIOPEJBHUTE HA WJI. 33 OT 3AKOHA 3A CHETOBO/ZICTBOTO Y USVMCKBAHUATA HA

TbhbPIOBCKHMA 3AKOH

PBKOBOZACTBOTO IIpe/CTaBsi CBOSI TOAMINEH JOKIAA W TOJUUIHMA (PMHAHCOB OTUET KBM 31
JEKEMBPH 2014 TI., MU3TOTBEH B CHOTBETCTBHE MeXIyHApOAHUTE CTAaHAAPTH 3a (DHHAHCOBO
OTYMTaHe, IIPUETH OT EBpomelickia Chio3.

OnmucaHue Ha JeiHOCTTA

Hpy»xectBoTo e perucTpupano B beiarapusa. OcHoBHATa My JI€HHOCT € CBbP3aHa ¢ ThProBUsA Ha
€7po C AyHamnpeH. JIpy»ecTBOTO W Iipe3 Ta3u IOAWHA € NMPOIABKHMIIO OCHOBHATA CH AEHHOCT,
CBBP3aHa C C ThPIOBUA Ha €O C IyHAIpeH.

DUHAHCOBUAT Pe3yaTaT Ha JIpy’KEeCTBOTO 3a 2014 T. cjIef] JaHBIHY € 3aryba B pasMep Ha 10 XHIL.
JB. JlaubuHOTO ObsiaraHe Ha J[py»KecTBOTO ce M3BBHPILBA CHIVIACHO W3UCKBAHUATA Ha MECTHOTO

3aKOHOAATEJICTBO.

CTpykTypa Ha OCHOBHUA KAIINTAJI

Coapy:;xkuaunu Yayactue bpoii aknuu HomusaaHa c-ct (J1B.)
JIro6ucas UBanos- /I3uHro 100% 500 10,00 JIB.
Yupasiaenue

CeoriacHo sercrsanusa TBProBCKY 3aKOH B Bbarapus, KbM 31 A€KEMBPH 2014 T., ,Cunbyr EOO]]
JPY?KECTBO ¢ €AHOCTeIlEHHA CUCTEMA Ha yIIpaBJIeHHe.

Yupasuren Ha [IpyxecTBoTO € JloGucas UBanos- [J3WHT0

DUHAHCOB OTUET U AHAJIN3

Kanumanosa cmpyxmypa

CobcerBeHuaT kanuTa Ha JIpy>KeCTBOTO € 1 XWJI. JIB.

ITpe3 oruernara 2014 TI. He ca HACTBIMUIA M3MEHEHHS B OCHOBHMA KanuTaja Ha J[py:KecTBOTO
CIPAMO NPEAXOAHUA OTYETeH TIEPUO/I,

Baxuu cr0uTHA, HACTHIINJIM CJI€] AATATA HA M3rOTBAHE HA PUHAHCOBHS OTUYET
(He ca HacThmmiIu)

HNnadopmamuna o wi. 187 a ot THproeckusa 3akou
Ilpe3 2014 r. He ca NpuAOOHBAHM M IPEXBBPJSHA COOCTBEHH aKmMu OT JIpysKecTBOTO.
HApy>XecTBOTO He NPUTEXaBa COOCTBEHH AKITUU OT KAIIUTAIA CH.

YuacTue Ha WiIeHOBETE€ HAa ChBETa Ha AUPEKTOPHUTE B THPIrOBCKH JPYIKECTBA KaTo
HEOTPaAHUYECHO OTTOBOPDHHU CBHAPYKHHIIH, IIPHUTEKABAHETO HA IIOBEUE OT 25 % Ha cTO
OT KallMTa/1a Ha APYTO APYHXKECTBO, KAKTO M yIaCTHUETO MM B YIIPABJIACHHUETO Ha APYIru



“ Cunby2"EO0L
Joknad 3a deiinocmma u ®uxnaHcos omyem 3a 200uHama 3aevpuwisausa kom 31.12.2014

ApYy:KecTBa HMJHM KoolepanmuH, KaTo IPOKYPHUCTH, YHPpaBHUTE/IN HJAH YJI€HOBE Ha

ChHBETH
LSTonmpH Busuec” EOO/]

OTroBOpHOCTH HAa PBKOBOJACTBOTO

Cnope/:[ 6’bJIFapCKOTO 3aKOHO0JATeJICTBO, PBKOBOJACTBOTO CI€ABa Ja U3TOTBA (I)I/IHaHCOB OTYET 3a
BCAKa (I)I/IHaHCOBa roguHa, KOHUTO J4 JaBsa BsApHa U YeCTHa IIpeJcrasa 3a Q)I/IHaHCOBOTO CBbCTOAHUE
Ha ,Z[py}l{eCTBOTO KBbM Kpad Ha roAuHaTa, q)HHaHCOBO MYy IpeicTaBAHe U IaDUYHN MY IIOTOIIH.

PBK0OBOACTBOTO IOTBBPKIAABa, 4Ye € IIpHaarajo IIoCjaen0oBaTe/IHO aJ€KBAaTHU CYETOBOAHU
IIOJIUTHKN TIpDH H3TOTBAHETO HA T'OJUIITHNA (bI/IHaHCOB OTUeT KBbM 31 AEKEMBPH 2014T. U €
HaIIpAaBWJIO PA3YMHHU U NPEAIIA3JTUBHU MPEHEHKH, ITPEAIIOIOXKECHNAA U HpI/I6JII/ISI/ITeJIHH OIICHKH.

PBKOBOJACTBOTO CBHINO TOTBHPXKJABa, Y€ Ce € MNPUABPKAIO KbM AeHCTBAlUTe CYeTOBOAHU
CTAHJAPTH, KaTO (PMHAHCOBUAT OTUET € U3TOTBEH HA MPUHITAIIA Ha EHCTBAIIOTO APYKECTRBO.

PBKOBOACTBOTO HOCH OTrOBOPHOCT 3a IIPABIVIHOTO BOJIEHE HA CYETOBOJHUTE DETHCTDH, 32
11€71eCh00pa3HOTO YIIpaBJieHHe Ha AKTHBHUTE U 3a MPEATIPHEMAHETO Ha HEOOXOANMUTE MEPKH 32
n36ArBaHe ¥ pa3KpUBaHe Ha EBEHTYAJIHH 3JI0YyIIOTPEOH U APYTH HEPEAHOCTH.

PBKOBOJCTBOTO CHITO TIOTBBPIKIABA, Ue ITPH U3TOTBSHETO HA HACTOSAIINS JIOKJIA, 32 IEWHOCTTA €
IIPEAICTaBIJIO BAPHO U UYECTHO PA3BUTHETO W PEe3yITATUTE OT JEeHHOCTTa Ha JAPYKECTBOTO 32
W3MUHAIUSA TEPUOJ, KAKTO W HETOBOTO CHCTOSIHHME M OCHOBHUTE PUCKOBE, Ipes KOUTO €
HM3MPABEHO.

JIrooncas UBanos- /I3UMHIO ﬁ
(ume, npesnme, paMUIUA) ; M ;
Yuapasuren

Cuiaoyr EOO/]

rp. Copusa

17.03. 2015 I.
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“Cunbye”’EOOL
Aoknad 3a deiinocmma u PuHarcoe omuyem 3a 200uHamMa 3aebpuwisawid kom 31.12.2014

ANCOB OTYET
PRATTHSH

Haumenosanue na /[pysxcecmeomo: Cuabyz EOOI

Ynpaesumean: /iooucae Heamnoe

Cecmasumean: /lecucraea Ieeea/ /IEA Axaynwm EOO

depicasa na pecucmpayus na JIpysxcecmeomo: boazapus

Cedaruuie u adpec Ha pecucmpauus: 2p. Cogpun, 6ya. Bumowa N°81-83

O6caysceawju 6anxu: Ilenmpaana Koonepamuena Banxa AT

dunancosusm omuem e uHousudyaaen (camocmosmenen) omuem na J[pysxcecmaomo.
IIpedmem na deitHocm u ocnoeHa detinocm/u na JIpyiicecmeomo:

dama na gpunancosun omuem: 17. 03. 2015 2.

Texyw nepuod: 200unama 3anoueawia Ha O1. 01. 2014 2. U 3aéspUIEAA Ha 31. 12. 2014 2.

ITpedxoden nepuod: 200unama 3anoueauia Ha 01. 01. 2013 2. U 3a66PUWEAA HA 31. 12. 20

Cmpyxmypa Ha kanumaaa

“Cunbyz” EOO/] e edHOoAUMHO OpYdicecmeo, pe2ucmpupaHo 6 AzeHyus no enNUCEaAHUAMA

Ce0pysicHuuu aao0e80 yuacmue Bpoii 0s.r06e Homunaana cmoiinoem (.v
/hob6ucas Hearnoe 100% 500 10,00
Bcuuxo 100. 00%

SA MGTOTRIHHE HA OVHAHCOBUTE OTUETU ¥ HOPIJIOMER
L CHETOBOAHM NTOJIWTRY

C’bll[ECTBEHI/I CYETOBO/IHH IIOJINTHKH
QuHAHCOBUAM OMUEm e U320MeeH Cb2/1ACHO USUCKEAHUSAMA HA 6612aPCKOMO C4emo800HO

aaxoHodameacmeo 8 HayuoHarHama eaayma Ha Penybauxa Beazapus - 6sa2apeku aee.

Om 1 anyapu 1999 200una 6sa2apckusm aee e ¢ guxcupaH Kype kKeM espomo: 1. 95583 aesa 3a
1 espo.

Tounocmma na cymume npedcmaseHu 8s8 guHarcosus omuem e xunau 6s12apcku Keed.

Hacmoswuam @gunancos omuem e useomeen 6 cwomeemcmeue C USUCKEAHUAMA HA
Mexcdynapoonu cmandapmu 3a gunarcosu omuemu (MCPO), npuemu om Komucusma na
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“ Cunby2”EOCO/]
Aoknad 3a deiinHocmma u PuHaHcos omyem 3a 200uHamMa 3aevpuisauwiad Kem 31.12.2014

Esponeiickus cot03. QuHAHCOBUAIM OMyem e U320meeH U 8 Cb0meememaue ¢ U3UCK8AHUAMA Ha
MexcOynapooHume cmaudapmu  3a  @guHavcosa omuemHocm, nybaukysaHu om
Mexc0yHapooHus cegem no cuemogodHu cmarndapmu. Beuuxu Mexcdynapodnu cmandapmu 3a
gunancosu omuemu ca nybauxysaHu om MedxcdyHapooHus cs8em no cuemosooHu
cmandapmu, 8 cuna 3a nepuoda Ha u32omesaHe Ha me3u u GuHaHCos8U OMmUemu, ca npuemu om
Esponeiickua cws03 upe3 npoyedypa 3a o00obpeHue, ycmaHoseHa om Komucusama Ha
Esponetickus coto3.

QdunaHcogume Omuemu ca u320meeHU HA NPUHYUNa Ha delicmeawjo npeonpusmue, KOemo
npednoaaza, 4e Jpyxrcecmeomo we npodsaxcu oeliHocmma cu 8 0603pumo bsoeue.

Hszomeanemo na gunancosume omuemu 8 ceomaemcmaue ¢ MCOO, usuckea ynompebama
Ha cuemosodHu npubausumenru oyenxu. Kozamo e npunazano cuemosodHama noaumuxa,
DBK0B0OCMBOMO Ce e 0CHO8A8AN0 HA cOBCcmMaeHama cu npeyeHkd.

Ilpu npunaeaxe cuemogodHa noaumuka csC 3a0Ha dama, Npu NPeusvUcIL8AHe HA CMAmuu
(epewxu) csc 3a0Ha dama uau Ko2amo ce npexkaacuguyupam cmamuiu 6s68 @GuHAHCOBUME
omuemu, ce npedcmassm mpu omuema 3a GUHAHCOB0 CvCMOAHUE U 08 OM 8CUMKU Opyau
omuemu, U C86P3aHUMeE C MAX NOSCHUMEAHU NPUAONHCEHUSL.

£t T coen o PRV s
ARCPL %

JIpyKeCTBOTO BOJM CBOETO TEKYLO0 CYETOBOJCTBO M H3rOTBA (HUHAHCOBUTE CH OTYETH B
CBOTBETCTBHUE ¢ MexkIyHapoAHUTE CTaHAApTH 3a puHaHCcoBa oTueTHOCT (MCOO).

Tosu ropuineH ¢$UHAHCOB OTUET € U3TOTBEH, ClIa3BaliKu MPUHIUIIA Ha AeUCTBANIO NPEAIIPUATHE
B CBOTBeTCTBHE C¢bhC MexamyHapoguute Cranzgaptu 3a ®unancoBo OrtumraHe, HM3AaOeHH OT
Cneera 3a Mexaynapoauus Cuerooguu Cranzapté (CMCC) ¥ BCHUKH pa3siCHEHHUA U3JaeHU
ot Komurera 3a Pasacuenua sa MCPO, B cuia Ha ¥ OT 1 IHyapH 2013 I'. ¥ KOUTO Ca IPHETH OT
Komucuara Ha eBpONEUCKHS ChIO3.

OUHAHCOBUAT OTYET € M3rOTBeH Ha 6a3a KOHBEHIIMATA 33 MCTOPHUECKATa I1eHa, OCBEH, aKO He e
[IOCOYEHO JPYr0 B CYETOBOJHUTE IOJHUTHKHA NO0-A0Jy (HanmpuMep HAKOW (PHUHAHCOBHU
MHCTPYMEHTH, KOUTO Ca OIleHEHU TI0 CIpaBe//InBa cToMHOCT). Mcropruyeckara IieHa ce OCHOBaBa
Ha clipaBeJInBaTa CTOMHOCT Ha IpecTaluaTa, 1aJleHa B 3aMAHAa Ha aKTHBH.

TFopumEuAT GuHAHCOB OTYET BKJIIOYBA OTYET 3a IfeyanbaTa uiu 3arybara u Apyrusi BceoOXBaTeH
JI0X0J, OTYeT 3a (PUHAHCOBOTO CHCTOSHHUE, OTUET 38 MPOMEHHUTE B COOCTBEHNA KAIIUTAN, OTYET 32
MMapUYHHATE IIOTOLM, KAaKTO U IOSACHUTENIHHU NpwioxkeHUs. IIpuxou u pasxoaH, ¢ U3KIIOUEHHUE
Ha KOMITOHEHTU HA Jpyr BceoOXBaTeH [JO0XOJ, ce IPHU3HABAT B OTYETa 3a goxoxaute. Jpyr
BceoOXBaTEH NOXOJI Ce TPH3HABA B OTYETA 3a BCEOOXBATHMSA JOXOJ M BKJIIOUBA €JIEMEHTH HAa
HOPHUXOAY ¥ Pasxoay (BKIIOUHTEHO KOPEKIUY OT NpekacuduKanys), KOUTO HE ca NPU3HATHU B
OTUeTa 3a [0XOAWTe, KAaKTO M3WCKBA MM Kakrto e paspemieHo or MC®PO. Kopexkuum ot
npextacupuKanya ca CyMUTe, npekaacubuuupasy B evasida Win 3aryba B OT4eTa 3a TOXOAUTE
3a TEKyIIHsA MEPHOJ], KOMTO ca OMIM NPH3HATH B APYT BceoOXBAaTEH AOXOA IIPe3 TEKYIIHs H
NpeAxoaHu nepuoau. TpaHzakuuu cbe cobcTBeHUIUTE Ha JIPy»KECTBOTO B KA4eCTBOTO MM Ha
cOOCTBEHHIM Ce IPHU3HABAT B OTYETA 3a IPOMEHUTE B COOCTBEHUA KallUTAL.

Jpy:kecTBOTO M30Mpa Ja INpeJCTaBM €IWH OT4YeT 3a Ieyanbata wid sarybata W Jpyrus
BceoOXBaTeH JOX0/] WIH J1a IPE/CTAaBH Ileyanbara wWin 3arybara U Apyrusa BceoOXBaTeH ZOXOX B
AiBa paszena. Pasnenure ce npeicTaBAT 3a€JHO, KaTO TO3M 32 Ievanbara Win 3arybaTa € IIbpPBH,
cieIBaH HEIIOCPECTBEHO OT pa3ziesia 3a IPYTHusA BceoOXBaTEH JTOXO/,
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IpyxxectBoro m30upa Aa HOpeAcTaBs OT4YeTa CcHU 3a Ieuanbata WM 3arybata W APyIrHs
BceoOXBaTeH AOX0J, KATO IIPHU KIaCH(PUKAIMATA U3TI0I3Ba METO/A ,,CHIHOCT Ha PasxomuTe”.

Q@opmarkT Ha oOTYeTa 3a (PUHAHCOBOTO ChCTOsIHME e OasupaH HaA pa3TPaHHYEHHETO
TEKYII/ HETEKY1II.

3a U3roTBAHETO HA TO3H roAxIeH GUHAHCOB OTUYET, CAEAHUTE HOBY, PEBU3UPAHY UIN H3MEHEHH
IIOCTAHOBJIEHHA Ca 3aQb/DKUTEJHU 3a IpWlaraHe 3a IIbPBM IBT 3a (HHAHCOBATA TOJHHA,
3aIT0YBalla Ha 1 AHyapH 2013T. (CNUCBKBM He 8KAI0468a UHPOpMayus 3a Hogume cmaHdapmu,
Koumo zacseam, npuarazawju 3a nepeu nem MC®PO dpyscecmea, Opyscecmea ¢ HeCmonaHcka

uen uau opydxcecmea om nYbAUYHUS CEKMOp):

IIpuxoz oT npojaxba Ha CTOKH ce IPH3HaBa BbB (MHAHCOBUAT OTYET 3a BCEOOXBATHUA SOXOZ,
Ha Jarata, Ha KOATO CTOKHTE ca JOCTaBE€HM Ha KJIMEHTA W IPABOTO Ha COOCTBEHOCT e
npexBbpieHo. [Ipuxoz e cupasefiuBaTa CTOMHOCT Ha IIOJyYeHATa HIN JIhKIMATA IPEeCTAUs
32 CTOKWTE, HETO OT ThPrOBCKM OTCTBIKHA M JaHbIX (T.e. JaHBK J00aBeHA CTOHHOCT) IpPH
npogaxbara.

Taxcwure 3a obcmyxBaHe ce IPU3HABAT [IPE3 MEPHO/[A HA AOTOBOPA 3a OOCIyKBaHe.

T W e

HpI/IXOI[I/I OT JIMXBU C€ IPHU3HABAT IIPOIIOPLIHUOHAJIHO 3A IMEPHOJA IO METOJA Ha e(i)eKTI/IBHaTa
JIHAXBA.

v T NN N R s By e e e

ITosyyenoro ¢unaHcupaHe ce OTYHTA KATO IIPHXOA, KOTATO MMa 3HAYMTEIHA CHUIYPHOCT, de
JPY*KECTBOTO 1Iie U3M'BJIHY yCIOBHUATA, IPH KOUTO TO € OTIycHaTo. OUHAHCHpaHE, IOJIy4eHo 3a
[IOKPHBAHE Ha TEKYINO Bb3HHUKHAIMA PA3XOZH, ce NPH3HAaBa KATO NIPHXOZA B CHIUA HEPHUOJ, B
KOWTO Ca BB3HMKHAMHM pasxofure. PUHAHCHpPAHe, NOJYYeHO 3a NpUA0OMBAaHEe HA HETEKYIH
MaTepUaJH ¥ HeMarepuajaHW AaKTHMBH ce IpH3HaBa KaTO Npuxof, OT (¢UHAHCUPaHe
IIPOITOPIIMOHAIHO HA HAYMC/IEHATa 3a IEpHoJia aMOPTH3alldsA Ha AKTHUBUTE, NPUAOOHTH C
IIOJIy4€HOTO (pUHAHCUDAHE.

APpy>€eCTBOTO OTYNTA TEKYIO PA3XOIUTE 3a AEHHOCTTA 110 MKOHOMHUECKH eJIEMEHTH U CJiel] TOBA
T OTHACA 10 GYHKIMOHATIHO MpeAHasHadeHHe c el GopMupane pasMepa Ha pasxoAuTe IO
HanpasJeHuA W AeiHocTu. [Ipu3HaBaHeTo Ha pasXo[M 3a TEKYIUS IEPHOJ] C€ M3BBPINBA IPH
HAaYMCIABAHE HA CHOTBETCTBAIIUTE UM IIPHXOIM.

PasxoanTe ce oT4mTaT Ha NIPUHIUNA HA TeKyLo HayucisBane. OUeHABAT ce IO CIpaBeAIuBaTa
CTOMHOCT Ha IIJIATEHOTO MJIM Ha NPECTOAIOTO 32 II/IaliaHe.

[ 3 % L IR

Tazn Ppa3xoiHa KaTeropuA BKJIIOYBA BCHYKH Pa3xoau OT 06111 " aAMUHHUCTPATHBEH XapaKTeD.
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®drHAHCOBUTE MPUXOAY BKJIIOYBAT IIPUXOY OT JIMXBH 110 MHBECTHPAHHU CPEACTBA ( BKIIIOYUTETHO
VHBECTUIINH, HA PA3II0JIOKEHHE 32 MpoAak6a), IPUXOAY OT AUBUIEHTH, Nedanba OT mpogaxoda
Ha (PMHAHCOBM AKTHBH Ha PA3IOJIOKeHUe 3a Ipojax0a, IPOMEHH B CIIpaBe/i/InBaTa CTOMHOCT Ha
(pmHAaHCOBY aKTHBY OTYUTAHH II0 CIIPABEJIMBA CTOMHOCT B IeyasibaTa win 3arybaTa, nedanbda ot
omepalyy B UyXKJAeCTpaHHA BaJIyTa, MPU3HATH KaTo Iteuandu u 3arydu. [Ipuxop OT JIMXBU ce
IIPHU3HABA B MOMEHTa Ha HAUYMC/IIBAHETO My IO MeTozAa Ha edekxTuBHATa jmxBa. IIpuxon ot
JWBUIEHTH ce IPU3HABA Ha J]aTaTa, Ha KOATO € YCTaHOBEHO IIPaBOTO HA JIpy»KeCTBOTO Aa MOJIyUH
IUTAIAHETO, KOATO B CIy4as Ha KOTHPAHM NeHHH KHIDKA € JIaTaTa, cje]] KOATO aKIMHUTE CTaBaT
6e3 IIpaBo Ha MOJIyYaBaHe HA IOC/IEAHNS AUBUIEHT.

K®M pasxojaure 3a JeHHOCTTA Ce OTHACAT ¥ (PMHAHCOBHM Pa3x0/id, KOUTO JIpy>KeCTBOTO OTYHTA U
KOMTO ca CBBp3aHM C obud4aiiHaTa aAedHOCT. IIpMHUMIBT HA HAYUCIIEHWE C€ OTHAcsA /0
¢uHaHCOBUTE DA3XO[M, TaKa KAKTO Ce OTHACA /10 BCHUYKHU JPYTH KOMIIOHEHTH HA OTYETa 3a
poxoaute. Te BKIIOUBAT U BCUIKU 00e31[eHKH Ha (PUHAHCOBY aKTHUBMU.

drHAHCOBU pa3XOJW BKJIIOYBAT PAasxoJW 3a JIHUXBU IO 3aeMH, 3ary0M OT omepanuyd B
Yy>KJAEeCTpaHHA BaJIyTa, IPOMEHH B CIPABEIMBATA CTOMHOCT HA (PMHAHCOBU AKTHMBU OTUUTAHU
IO CIIpaBeIMBa CTOMHOCT B IleyasibaTa wim 3arybarta, obeslleHKa Ha (PUHAHCOBU aKTUBU U
3aryby OT Xe/PKHMHIOBU WHCTPYMEHTH, KOMTO Ce IIPU3HABAT KaTo mnedasnba wid 3aryba. Beumuku
pasxoJM NO IUIaTUMM JIMXBYM IO 3aeMM ce IIpU3HABaT Karo nedanba waum 3aryba, Karo ce
M311013Ba MeTo/a Ha e(eKTUBHUS JINXBEH IPOIEHT.

Pazxomon no 3d€MH, KOUTO HEe MOraT Jia C€ OTHeCaT IIPAKO KbM HpI/IZ[O6I/IBaHeTO, CTPOHUTEJICTBOTO
WIN IIPOHU3BOJACTBOTO Ha OTTOBAPAIN HA YC/JIOBUATA AKTHUB, C€ IIPDU3HABAT B neyanbu u SaI'Y6H,
KaTo Ce U3110JI13Ba METOJa HA e(l)eKTI/IBHI/IH JIUXBEH IIPOIECHT.

ITeuan6bu u 3arybu OT KypcoBU PasjMKH ce IPEJCTABAT Ha HeTHA 6a3a BbB GUHAHCOBUTE OTUETH.

Beruku NpUxXogHA ¥ pa3XOHU CTaTUH, IIPU3HATY 3a IIEpHOa, ce BKITIOUAT B nevyayiba uiu 3aryba,
OCBEH aKo cTaHAapT win passacHeHue or MCPO usnckBat Jpyro.

ITewan6a ninm 3aryba e obimarta cyma Ha OPHUXOAWTE MHHYC PasXOJuTe, KATO Ce H3KJII0YBAT
KOMIIOHEHTHUTE Ha APYT BceoOXBaTeH AOXO/.

IIpy mepBOHAYA/IHO MpU3HABaHE MMOT, MAlllMHA, ChOPBKEHHE WM 000OpyJBaHE ce OTYUTAT IO
IeHa Ha IpHAoOHMBaHe, KOATO BKJIIOUBA IIOKYIIHATA II€HA, KAKTO M BCHUKM MPEKH Pa3Xodu 3a
IPUBEXJAHETO Ha akKTUBa B pabOTHO CBCTOSIHWE 3a MpeaBHAeHaTa My ymorpeba oOT
PBKOBOACTBOTO.

Crex mbpPBOHAYa/JIHOTO My IIpDU3HABaHe HMOT, MaIllMHA, ChOPHKEHHE MM OGOpyABaHe ce
OTYHTAT IIO0 [leHa Ha IpuAoOMBaHe, HaMajJleHa C HATPyIaHAaTa aMOPTH3AlusA W 3arybm OT
obe3nenkKa.

AMOpTI/IBaI_II/IHTa Ceé H34YHnC/IsiBa TakKa, 4e IieHaTa Ha HpI/IZ[O6I/IBaHe Ha aKTHuBa, HaMaJi€eHa C
ocraTbyHaTa My CTOﬁHOCT, Ada ¢€ OTHHIIE 34 IEPprUoJda Ha I0JIE3HUA MYy HKOHOMHWYECKH >KUBOT,
KaKToO cjieaBa.

Crpaan 4% nAHeeH MeTox
CropmxeHUA ¥ 000OpyABaHe 10-33% JIMHEeH MeTo/
KomnroTspHa TexHUKA 50% JIlHeeH MeTo/,
MoTopHU IIPEBO3HU CPEACTBA 8% nuueen metoy,
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Hpyrn 15% JuHeeH MeTos,
3eMsATa He ce aMOPTU3UpPA

ITonesnusr KHUBOT, OCTaTb4YHATa CTOMHOCT M METOJ Ha aMOpTHU3anust Ce MPEIyIeKaa, KOpUrupa,
dKoO € HeO6XO,Z[I/IMO, B Kpasl Ha BCCKU OTUETEH IIEPUOI.

Hazen ¥MOT, MalllMHA, ChOPHKEHHE WiIK 060pyABaHE ce OTIHCBA MPU IPOAaxk6a MM KOraTo
AKTUBBT OKOHYATeTHO ObJe mu3BajeH or ynorpeba ¥ He Ce OYaKBaT HHUKAKBH JpPYTH
WKOHOMHYECKH IIOJI3W OT Herorara IpozgbkaBamia yrorpeba. Ilewanbure wuiau sarybure,
IIOJIy4eHH IIpU OpakyBaHETO MJIM M3BAXK/IAHETO OT YIOoTpeba Ha MMOT, MalIMHA, CHOPHXEHHE
WM obopyZABaHe, ce OIpPEeAeAT, KATO pasjvuKa MEXIY IPUOIU3UTETHO HU3YMCICHHUTE HETHH
IIOCTBIVIEHHSA OT IpoAaxbara M OajiaHCcOoBaTa CyMa Ha aKTHBAa M ce IPH3HABAT B OTYeTa 3a
JIOXOUTE.

Korato pesepBHM uacTu, pe3epBHO oOOpyABaHe M CEpBHU3HO O00OpyABaHE OTTOBApAT HAa
OTIPEeJEJIEHUeTO 34 UMOTH, MAIIMHU U CHOPHKEHUs Ce MPU3HABAT B ChOTBETCTBHE C OIIMCAHUTE
II0 TOpe MOJIUTHUKU. B IpoTuBeH ciIydalt Te3W NO3MLIMH ce KIaCHPHUIMPAT KATO MaTepHUAIHU
3amacw.

[TocnenpamuTe pa3xonu ce NpubassT KbM OGalaHcoBaTa CTOMHOCT Ha aKTUBA WIM CE OTYHTAT KaTo
OTZACJICH aKTHB, CaMO KOIaTo Ce¢ O4akBa, ye J[py>XecTBOTO INe Moy OBAEN MKOHOMHYECKH
H3TOJIM CBBP3aHH ¢ ynorpedara Ha TO3W aKTHB U KOTATO OTYETHATA UM CTOMHOCT MOXe 13 ObIe
TIOCTOBEPHO ompezeneHa. Paxomure 3a TekymoTo oOCIy)XBaHe HAa UMOTH, MAIIUHH, CHOPHKECHUS

n 06opyJ:[BaHe CC OTHUHMTAT KaTo TEKYIIH 3a IICpHoaa.

B P o

( I[IJY)KQCTBOTO HE IIPUTEXKABA IN3UHIOBY HEMaTEPHaAITHA aKTI/IBI/I).

MarepuajiHuTe 3aIacy ce OTYUTAT BbB (PUHAHCOBUAT OTUET HAa (PUHAHCOBOTO CHCTOSHUE IO [0-
HHUCKaTa M/y ce6ecTOMHOCT U HeTHA peanusyema cToHHOCT. CeGeCTORHOCTTA ce Ompeesia Upes
M3II0JI3BAHETO HA MeEToJa  ,CpeAHolpeTersieHa neHa“. CebecTOHHOCTTa Ha HE3aBbHPIICHO
IIPOM3BOZICTBO ¥ T[OTOBA IPOAYKIMA BKJIOYBA MAaTepHANH, IPAK TPYA © CBbP3aHU
IIPOU3BOACTBEHH PA3XO/AM Bb3 OCHOBA Ha 0OMYAHHOTO HHUBO HA JIEHHOCT.

ITpoBususa ce mpaBu 3a 00e3[BMKEHU M 3aCTOSUIH €JIEMEHTH Bb3 OCHOBA HAa OYaKBaHATA WM
Obemma ynorpeba 1 HETHA pealn3upyeMa CTOMHOCT.

Hernara peam3yeMa CTOHHOCT € IIpeanoJaracéMaTra npoJgaXHa Ii€Ha B obuJanHus XO0[4 Ha
6H3Heca, CJIE[ KaTO Ce U3BAAAT BCUYKU AOITBIHATEHH PA3X0AH 3a 3aBbPIBAHE 1 peayIu3anusi.

WY s FTYE grusnes
L Foc AEE RS A A

Ilapy ¥ mapuyHu eKBHBaJeHTH BKJIIOYBAT [apu B GpOM, JENO3WTH W APYTH KPaTKOCPOYHH
BHCOKO JINKBHJHH HWHBECTHIMH, KOMTO Ca JIECHO OOPBIaeMu B OIpe/esieHa CyMa IIaph H ca
npeaMeT Ha He3HAUYHUTe IeH PUCK OT IIPOMEHH HA CTOMHOCTTA.

3a 1esuTe caMo Ha OT4YeTa 33 MAPHYHUTE NOTOIM, NAPH ¥ NAPWYHH eKBUBAJIEHTH BKJTIOYBAT
0aHKOBM OBBPAPA(TH, IVIATUMH IIPH TOWCKBaHe. ThA KATO XapaKTEPUCTHKHTE HA MOJOGHU
0aHKOBH CIOpa3yMeHHs ca, 4e GAHKOBOTO CAJ0 UeCTO ce IPOMEHS OT IIOJOMUTENHO [0
OBBPAPadT, Te Ce CUMTAT 34 HepasZesIHa YacT OT YIIPABJICHUETO Ha IIapuTe Ha JIpy)KecTBOTO.

JluxBaTta 1mo 3aemMu 3a (I)I/IHaHCI/IpaHe Ha IIOKYIIK& W DAa3BHUTHE HA aKTUB, KOHTO OTroBapsAa Ha
YCIOBHsATA 34 AKTHUB Chb3JJaJleH B CAMOTO IPEANIPUATIE (T.e aKTHUB, KOHTO HEIIPpEMEHHO M3HUCKBa

SHA4YWTEJIeH IIepHOJ OT BpeMe, 3a Ja cTaHe IOTOB 3a NpPEABIDKAAHATA My ymoTpeba uam
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npopask6a) e BKIIOYeHA B CTORHOCTTA Ha aKTHBA 10 MOMEHTA, 10 KOUTO aKTHBUTE Ca 3HAUUTETHO
TOTOBU 3a ymoTpeba wmaH npojaxOa. Takupa pa3xoaM IO 3a€EMH Ce KAIUTAIU3UPAT HETHO OT
KaKbBTO U Jia OWI0 MHBECTUIIMOHEH JIOXO/I MOJIyY€eH OT BpeMEHHOTO WHBECTHUPAHE HA CPEJCTBa,
KOUTO Ca B U3JIUIIIBK.

Bewuku Apyru pasxoiu 0 3aeMH ce IPH3HABAT B Ieyayiba uiau 3aryba B IepHo/ia, mpe3 KONTO ca
BBH3HUKHAJIH.

[TapuuHUTEe aKTHBU U ITACHBHU B UyKJECTPaHHA BAJIyTa Ce IIPEeBAIyTUPAT BbB (PYHKIMOHAIHATA
BaJyTa Ha CHOTBETHOTO JIPYXKeCTBO OT JIpy»KecTBOTO C MOMOINTAa Ha OOMEHHHUTE KypCOBE Ha
Jarara Ha otyuTtaHe. Iledanburte 1 3arybure IPOU3THYAIIY OT IPOMEHUTE B 0OMEHHUTE KyPCOBE
cJleq AaTtaTa Ha cAesjKaTa ce NMPHU3HaBaT B Mevanba wian 3aryba (ocBeH KOraTo ca OTCPOUYEHHU B
JPYT BCeOOXBATEH TOXO/ KATO XeK Ha MAPUUYEH NOTOK).

HenaquHHTe AKTUBH H IMACHBH, KOUTO CE€ OLECHABAT II0O MCTOPHYECKA II€HA B YYXK/ACCTpPaHHa
Baslyra C€ IpeBaJyTupar I10 00MeHHMS KypC Ha JdaTaTa Ha TpaH3aKOyATa. Pazaukure
Bb3HUKHAIN OT IIpEBaJIyTHPAHE II0 HEIIapDHYHU INO3UIIUN, KOUTO Ce OIICHABAT IIO CIIpaBeJINBa
CTOMHOCT B UyKAECTpaHHa BaJyTa (HaanMep KallnTaJIOBH UHCTPYMEHTU Ha PA3IIOJIOKEHHUE 3a
Hpo,uaxc6a) CE IIPpEeBATYyTHUPAT, KATO C€ H3I10J13BaT o0MeHHUTE KypCOB€ Ha narara, Koraro ce
OoIpeae/id cripasegjinBara CTOUHOCT.

ITapuysuTe TMMO3WMIMHM B UYYXK/JECTPAaHHA BaJlyTa Ce NPEU3YUC/ISABAT, U3I0JI3BANKHU
3aKJIIOUUTENIHUA Kypc. HemapuuHHTe NO3HIMH, KOHUTO C€ BOAAT IO WCTOPUYECKA IlEHA B
Yy>KJleCTpaHHA BajyTa Ce MPEeU3YUC/IABAT, H3IOJ3BaHKM OOMEHHHA KypC KbM JarTara Ha
caesikaTa. HenmapudyHHUTE IMO3UITAN, KOUTO Ce OTIEHSBAT II0 CIIPABE/JTHBA CTOWHOCT BbB BAJIyTa, CE
IPEeU3YNC/IABAT IOCPEICTBOM OOMEHHUTE KypCOBE KbM JlaTaTa Ha OIlEHKA HA CIpaBezIhBaTa
CTOMHOCT.

JBJKAMHUAT TEKyIo JAaHBK Ce HU3YHUCIABA C IOMOIUTA Ha JAHBUHHUTE CTABKH B CHJIA WA
NPHUETUTE 3a IeHCTBAILM CTaBKU KBM JaTaTa Ha oTunTaHe. Obsaraemara neyanba ce pasjandasa
OT CYETOBO/JIHATA Nevyarba MK 3aI0TO HIKOHU JOXOAHM M Pa3XO/H Ce CUHTAT 3a 0OJiaraeMu WiIn
JaHbUYHO TpU3HATH WU 3aI0TO BPEMETO, 3a KOEeTO Te ca Omam objiaraeM# WM JaHBYHO
HPU3HATH Ce PAa3/IN4aBa IPH TAXHOTO JaHBYHO U CIETOBOJHO TPETUPAHE.

IlocpencTBoM ImacHBHHSA MeTOJA B oTuera 3a (HMHAHCOBOTO CBHCTOSIHHE, OTCPOYEH JAHBK Ce
IIPU3HABA 32 BCUUKYU BpEMEHHU Pa3/IuKu MeXAy OaIaHCOBaTa CTOMHOCT HA aKTUBUTE M IIACHBUTE
BbB (PUHAHCOBUSI OTUEeT Ha (UHAHCOBOTO CHCTOSIHME M CHOTBETHATa JAaHBYHA OCHOBA, C
M3KJIIOYEHHe Ha pellyTaluATa, KOATO He e MPU3HAaTa 3a JaHbUYHU HEIH, KaKTO M 33 BpeMeHHHU
Pas3JINKH, BP3HUKHAIN IIPU I'bPBOHAYAIHO MPU3HABAHE HA aKTHUBH U MMACUBU, KOUTO HE BJIMIAT
BBPXY obJiaraemMaTta mjix CYeTOBOAHA ITedaiba.

OTcpoueHHAT NAaHBK Ce H3YHUCAABA II0 JaHbUHHTE CTaBKH, KOHTO Ce€ OYakBa Ja Obaar
NPUJIOKHMH 3a IIePHOJA, KOraTO aKTUBBT Ce peain3upa WU MACUBBT Ce YPeAu Bb3 OCHOBA Ha
JaHbYHHUTE CTABKU ( ¥ JAHBYHU 3aKOHU), IeACTBAIM WM BJIE3JIH B CHJIA, B 3HAYHTEIHA CTEIEH,
KBM JaTara Ha OasaHca.

AKTHBH 110 OTCPOYEHU JAHBIY Ce IPU3HABAT CaMO [0 CTENEHTA, JI0 KOATO JIpy:KeCTBOTO cumTa
3a BEpOATHO (T.e. € I0-BePOsAITHO) /1a e HasuIe obsiaraeMa rmeuasnba, 3a 7ja ce peayiu3upa akTUB OT
chlaTa JAaHbYHA IPyIa (FOPHCIUKITS).

OTcpoueHHUTe JAaHBUHW AKTUBH M IACHBH CE IPHCIAAAT CaMO TOraBa, KOraTO MMa 3aKOHOBO
[IPaBO J]a MPUCIIAJAT TEKYIUN JAHBYHN aKTHBU CPelly TeKyIy JaHbUYHY IIaCUBU U OTCPOUYEHHUTE
JaHbYHU aKTHBHA U IIaCUBU CE€ OTHACAT JI0 JJaHBLM BBPXY [A0X07a, HAJOXKEHH OT €IUH U CBII|
JaHbYeH Oprad 3a €QHO JAPYKECTBO M HaMepeHHeTo Ha JIpy:KeCTBOTO € Ja ypeAau cymara Ha
HerHa 6aza.

PaszxopT 3a maHbUM 3a IepHOAA, BKJIIOYBA TEKYIN M OTCPOYEH AAHDBK. JlaHbK ce IpH3HABA B
OTYETa 3a JOXOAMTE, C M3KIIUeHHe Ha CIyyauTe, B KOUTO TOW NMPOU3THYA OT CACIKHA WU
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C’b6I/ITI/IH, KOHUTO C€ IpPU3HaBAT B ApYyr BCeoOXBaTeH JO0X0 HJ¥ JUPEKTHO B KalIUTaJI. B To31m
(uryqaﬁ, JAaHBKBT CE€ IIpHU3HaBa B JpyT BceoOXBaTeH A0X0O WJIN CBHOTBETHO IAHPEKTHO B
cobctBeHns kanurtaa. Korato AJAHBKDBT BB3HHKBA OT IBbPBOHAYAJTHOTO OTUHTAHE HA OousHec
KOM6I/IH3LII/I5{, TOH Cce BKJIIOUBA IIpHu OCUYETOBOAABAHETO HA OusHec KOM6I/IHaLII/IHTa.

L

JUTC U aKTUBUTE C€ IIPU3HABAT HETHO OT MC, C UBKJIDYECHHNE Ha CJIy4YauTe,

ITpuxonure, pasxo,
KOraTo:

v JIJC, Bp3HHKBAII MIPH MOKYIIKA HA AKTHBH HJIM YCJIYTH, He € Bb3CTAHOBUM OT JaHBUHUTE
BIacTH, B KoiTo ciaydait JI/IC ce mpu3HaBa KaTo YacT OT IjeHaTa Ha NpUAOOMBaHE Ha
AKTHBA WK KaTO YacT OT ChOTBETHATA Pa3X0JHa MMO3UIHA, KAKTO TOBA € IIPUIOKIMO; U

v/ B3eMaHMATA U 3ab/DKEHUATA, KOUTO ce OTUUTAT ¢ Bunouer JJIC.

Hernara cyma na J/IC, BB3CTaHOBHMA OT WM AB/DKHAMA HA JAaHBUYHUTE BJIACTH Ce BKJIIOYBA B
CTOMHOCTTA Ha B3€MaHUATA UJIM 3ab/DKEHUATA B GajiaHca.

PR

KanurasioBure MHCTpYyMEHTH ca JOTOBODH, KOHTO IMOPaXKIAT OCTaThyeH HHTEpPEC B HETHHTE
aktusu Ha [JlpyxkectBoro. OOHMKHOBEHMTE AaKIMM ce KiacupuuupaT KaTo KamuTal.
KanurasoBure HHCTpYMEHTH ce NPU3HABAT IO CyMAaTa Ha NOJIydYeHUTE IOCTBILIEHMA, HETHO OT
pasxofuTe, NPAKO CBBP3aHU C TPAH3AKIMATA. JJOKOJKOTO Te3¥W NOCTHIUIEHUS IPEBUIIABAT
HOMHHAJIHATA CTOMHOCT Ha eMUTHPAHH AKIIUHU, Te Ce KPEIUTHUPAT 110 CMETKa TPpeMUeH Pe3epB.

S K GUAERY SH s ER D

Pazxogure 3a 3akyneHHTe cOGCTBEHM AKIMM CE NPEACTABAT KATO HAMaJleHHWE B COBCTBEHUSA
KanuTaNa BbB (PHHAHCOBHA OTYET HAa (PHHAHCOBOTO ChCTOsiHME. Korato coOCTBEHHTE aKIMH ce
[IpoJaBaT WIH IPEU3/IaBaT, Te€ ce KpeAUTUupar B Kanutasna. B pesysnrar Ha ToBa, neyaibn mimn
3aryOu OT COOCTBEHH aKIMX He Ce BKII0YBAT BbB (PUHAHCOBHA OTUET 32 BCEOGXBATHUSI JOXO]].

CopasezuiuBa croiiHoct e: "lleHaTa, kKosiTo Ou Gmia moJydeHa Mpu Mpojak0a Ha JlafileH aKTHUB
WK TUIaTeHa NPU NPEXBbPJIAHETO Ha 3aJb/DKeHHe NpU oOMYaliHA CIeaKka MeXIy Ia3apHH
YYACTHHIH KBM JaTaTa Ha oueHkara"

CupaseanmBaTa CTOMHOCT IPY I'PBOHAYAIHO ITPU3HABAHE KATO IIAJIO Ce paBHsBA HA IjeHaTa Ha
CieJIKaTa OCBEH B CJIyJauTe, B KOUTO:
v' Cresnkara e MeX/y CBbP3aHHy JIHIA
v' Cresikata e CKJIFOY€eHa I10 IIPUHYAA WU IPH POPCMAaKOPHH 0GCTOSATE/ICTEA
v' ITla3apBT Ha KOWTO Ce e CIIyun/ia CAeJIKATa e pas3jMdeH OT OCHOBHUSA WJIH Hal-N3roaHMUsI
asap
v' Pa3deTHarta eMHHIQ, IPEACTABEHA OT IIeHATa Ha CIeJIKaTa, ce pasnuyaga OT OTYEeTHATA
€[IJUHUIA 32 aKTHBA WJIM [1aCUBa, KOUTO ce OLEHSBA 110 CIIPABE/IMBA CTOMHOCT
Ompeziesisine Ha crpaBeyIiBa CTOMHOCT IIPHU Ma3apy ¢ HUCKO HABO HA AKTUBHOCT
IIpu mazapu ¢ HUCKO HUBO HA AKTUBHOCT:
v OmpenesnsiHeTO Ha CIPaBeIJIMBA CTOHHOCT 3aBHCH OT daxtuTe, obcrosTENICTBATA WU
XapaKTEPUCTUTE Ha Ma3apa ¥ U3MCKBA 3HAUUTE/IHA NPEEeHKa OT CTPAHA Ha OIeHUTe A
v' Chenkure W KOTHDOBKHTE MOraT ja He ca IPEACTABUTE/HN 32 OIpEeHessAHe Ha
ClipaBeajinBa CTOHHOCT
v Heo0xo[uM e HOIrbIHUTENEH aHAINA3 BBPXY C/IETKUTE KOTUPOBKHUTE, AKO € HeoOX0AUMO
Te Morar ja 6bJaT KOPUIHMpPAaHH, 3a Jla JaBaT HO-fACHA KapPTHHA IIPH ONpPEAe/IAHETO HA
cupaBseiuBaTa CTOHHOCT
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Bsemart ce nmpenBu xapaKTEPUCTHKUTE Ha aKTHBEH [1a3ap, KOMTO yUyacTHHK Ha Ia3apa Iie B3eMe
IIpeJBH/L HA /laTaTa Ha OI[EHKATa, KaTo:
e Ilpemnosiara yrosopeHa cZenka MeXJy YJYacTHHIIUTE Ha I1azapa KbM JjaTara Ha
OlLIeHsIBaHeE II0 TEKYIIUTE [Ta3apHU YCIOBUSA
» Ilpennosara caesnxara ga 6baM U3BBPIIEHA HA OCHOBHUSA Ia3ap, B NPOTUBEH CIyyai Ha
Hal-U3rOAHUA Na3ap
* 3aHepHHAHCOB aKTUB Ce B3eMa IIpeJIBU HeropaTa Hal-epeKTHBHA WIH BIHCOKA yIIOTpeba
* 3amacuB OTpa3sfBa PHUCKA DY HEU3I'bJIHEHHE, BKIIOUHTEIHO COOCTBEHNS KPEAUTEH PUCK
Hzmos3BaHe ¢ Lesl MAaKCMMU3UpaHe Ha CTOMHOCTTA, € OHOBA M3II0JI3BaHE HA AKTHB, OT Ia3apPHUTE
YYaCTHHIIH, KOETO MaKCUMH3UPa CTOMHOCTTA HA aKTHUBA, ¥ KOETO €:
— ®u3UYeCKU BH3MOXKHO
— IIpaBHO gomycTHMO
— @OUHAHCOBO OCHIECTBUMO
H3snonssaHero ¢ Uesl MaKCHMHM3UpaHe HA CTOMHOCTTa OOMKHOBEHO € HIAEHTUYHO C¢ (HO He
BHHATH) TEKYIIaTa ynoTpeba

AKO HAMa OCHOBEH Ia3ap, M3XOJHATAa CAEIKA Ce W3BBPIUBA B HAH-MBTOAHMA IIaszap, T.e. HA
rasapa, KOMTO MaKCHMMHU3Mpa CyMara, KOATO Ile ce MOJyYd IpU npojakbaTa Ha akTUBa U
CBEXKJa A0 MMHHMMYM Ha cyMmara, kodaTo Ou Owia IUiaTeHa 3a NpexXBbpJsgHe Ha nacusa (Hail-
JIMKBUAHUA na3ap 3a Aktusu/I[lacusm)

OcHoBHUTE U Hal-U3TOAHUTE IIa3aPH Ca €HH U CHIIIK B TOBEYETO CIy4an
ITpemun/oTcThikA ce cbAbp>kaT BBB CnpaBegmmBara Croiinocr(CC), axo Te oTpazsBar
XapaKTEPUCTHKA HAa aKTHBA/IIaCHBAa, KOATO YYACTHHUIMTE Ha Ilazapa e B3eMarT NMPeBUZ IPH
CZIeJIKA C aKTUBEH Tasap.
ITpunaranero Ha 610kupaw gpaxmop e 3abpaneHo - briokupain $hakTop: KOpeKnusa Ha KOTHPaHa
UeHa Ha aKTMBEH Ia3ap, 3al0TO HMBOTO NPYM HOpPMaJIHA JHEBHA THPIOBHUsS HA Nasapa He e
JI0CTaTBHYHO /1a abcopbypa KOIMYECTBATA IPUTEKABAHH OT MPEATIPUATHETO
AKO nazapHaTa akKTHBHOCT CIIaZia Ce M310JI3BaT MEeTOAY 3a OLleHsIBaHe
KoraTo uma Habroaema nazapHa JefiHoCT

v" Koraro uma cuaz B Habogaemara nasapHa JeHHOCT

v Koraro 06MKHOBEHO HSIMA NPOC/IeArMA lla3apHa JeHHOCT

v' ®OKyChT € BBPXYy TOBA [JaiM [EHUTE [PU CAEJKHTe ca cpOpMHUpaHM B Pe3ysTaT HA

obuyaliHa gefiHOCT (He MpomaxOy NpH JHUKBUAAIUA MM OelCTBHE); aKTHBHOCTTA Ha
rasapa He e 3aIbJDKUTeNEH (PoKyc

ChlunTe DPUHINNHN ca IIPUJIOKUMHE 33 GUHAHCOBU U HepuHAHCOBU AxTrBU/Ilacusu
Apy’KeCcTBOTO M3I0JI3Ba MOAXOAALM CIOpe] OOCTOATEICTBATA METOAW 34 OCTOMHOCTSABAHE, 34
KOWUTO HMMa JOCTATHYHO HAJIMYHHM JIAaHHM 32 OILEHsABAHE HA CIpaBeJIMBATa CTOMHOCT, KaTo
H3I0JI3BA MaKCHMaJHO CBOTBETHHTE HAOMI0ZjaeMM XWIOTE€3W M CBeXId 10 MHHHMYM
M3II0JI3BAHETO HA HEHAOIIOfaeMUTE.
Ilonxon Ha masapHUTe CpaBHEHUA - HBNOJI3BAT Ce LEHW W Apyra nojie3Ha HHQOpMaIs,
reHepUpaHa OT a3apHU CAEJIKM ¢ UIeHTHYHH I CPaBHUMH (T.e. nomobum) Axrusu/Ilacusn
Ilopxon Ha GazaTa Ha pasxoAMTe - OTPa3ABa aKTyaIHATA CyMa, KOATO OU ce M3HCKBaJIa TEKYILO,
3a /la Ce 3aMEeHU rOJHOCTTA Ha aKTHBA (YeCTo HaphyaHa TEeKyIla IIeHa 3a IOoAMIHA)
ITonxon Ba 6asaTa Ha JOXOJHUTE - IIPeBPHINA OBAeIy cymu (HAIpUMep NAPHYHH IOTOLY HIIH
NPUXONY W Pasxojy) B €JIWHHA TeKylla (T.e. CKOHTHDAHA) CyMa, KOATO OTpa3sgBa TEKyIUTE
1a3apHM 0YaCBAHUA 32 Te3U OBAEIIH CyMHU
Bcuuku akTHBY M IIacHBH, 33 KOWUTO Ce U3MEPBA CIIPABE/IMBATA CTOMHOCT FJIM OTIOBECTEHH BBB
(HHAHCOBHUTE OTYETH Ce KaTErOPH3UpAT B MepapXwaATa Ha CIIPABEAIMBATA CTOHMHOCT , OIMCAHA
KaKTO c/eABa , Ha 6asaTa Ha HaH-HUCKOTO HUBO BXOJ, KOMTO € OT 3HaueHue 33 OIEeHSIBAHETO Ha
CIIPaBEINBATA CTOMHOCT KaTo I[SUIO.
Hepapxusta Ha chopaBeJyIMBHTE CTOMHOCT Ce KaTeropusvpa B TPH HHMBA HA XUIOTE3H,
M3NOJI3BaHU IIPU METOJAMTE 3a OlleHABAaHE Ha CIpaBeJUIMBATA CTOMHOCT. Kareropmsanusra e B
pasJiuYHM HYBA B HepapxusATa Ha clipaseiusarta crofimocr ma 6azara Ha CrelleHTa, B KOSITO
BXOASIIATE JAHHHE 34 M3MEDPBAHETO ca Hab/IofaBaHy M 3HAYCHUOTO HAa BXOAAIIMTE NaHHU 34
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OUEHABAHETO Ha CHPABEJIUBATA CTOHHOCT B TAXHATA IPUIOCT:MepapxuATa Ha CIpaBelJIHBHTE
CTOMHOCTH NPEIOCTABAIIM Hal-BUCOK PAHT HA 00siBeHuTEe (HEKOPUTHPAHM) IIEHH HA aKTUBHUTE
I1a3apy 3a HMACHTUYHH aKTHBH WIM TACHBHU (XUIOTE3W OT 1-BO HHBO) M HAW-HHCHK - Ha
HeHabJII0JaeMuUTe XUIIOTE3U (XUIIOTE3H OT 3-TO HHUBO).

XuIoTe3n OT 1-BO HUBO - ObABeHN (HEKOPHUIHMpPAHHU) [IeHH Ha aKTUBHUTE Ta3apy 3a WACHTHYHA
AKTUBH MJIA MACUBH, J,0 KOUTO IIPEeIIPUATHETO MOXKE Ja UMa JOCTHII KbM JaTaTa Ha OLieHsABaHe.
XHUII0Te3W OT 2-PO HUBO [IpyTM XUIIOTE3U OCBEH BKJIIOUEHWTE B HUBO 1 OOSIBEHU IIEHH 34 aKTUB
WJIM [TIACHB, KOUTO ca HabJII0[aeMHU PAKO MJIH KOCBEHO.

XunoresH oT 3-ro HuBO HeHabirogaeMu XAIOTE3W 32 AKTUB WX MacuB. [1oIyuenu OT TeXHuKH
3a OICHKA , KOUTO BKJIOYBAT BXOJOBE 3a aKTHMBAa WIM NacHBa , KOMTO HE Ce OCHOBABAT Ha
nasapHu AanHu ( HemazapHu HaxTopi)

Tpancdepn MexAy pasHUYHATE HUBA Ha HepapXus HA CHPaBeUINBATA CTOMHOCT Ce NPU3HABAT
o1 IpyecTsoTo B Kpas Ha OTYETHUA MEPUOX, TIpe3 KOWTO € HACTHIWIA TPOMsIHATA

.M

Jpy*eCcTBOTO IIpaBu IPOBU3UH 38 THPTOBCKU OTCTBIIKH, OTCTHIIKH 33 00eMHU ¥ TAKCH 34 BPBIaHe
Ha IPOAYKTH NPEABUIECHU B JOTOBOPHUTE 3a IMpojax0a, KoraTo Mpu3HaBa NPHUXOJUTE, MOJIyUYEeHU
OT CTOKHM M ycayru. TakoBa HamasieHHe Ha IIPUXOJA, NPEJCTaBJisiBA OIEHKA, KOSTO € OOeKT Ha
IpeneHKa 1 IPEAIoJIoXKeHe Bb3 OCHOBA HA MUHAJI OIUT, KAKTO U Ha OOCTOSITEJICTBA CTaHAIN
U3BECTHH Ha [py»KeCTBOTO II0 BpeMe Ha ChCTaBsHE HA OIleHKAaTa.

IIpu ompenesiesn obcrosTesncTBa JIpy»KecTBOTO BJM3a B CIIOPAa3yMEHHWsA C IIOBeYe OT eIWH
enemenT ("makern"). Kakro e onucano B nmaparpad mpuxoau Ho-rope MakeTbT MOKe Aa BKIIIOUBA
€JVH UK II0BeYe eJIeMEeHTH, KOUTO ca IIpefiMeT Ha Pa3InyHU KPUTEPUH 3a IpU3HaBaHe. B To3u
C/lyyay ce M3WCKBAT OT/IeJTHH M3MEPBAHUA Ha CIPABEAINBATA CTOMHOCT HA BCEKHM KOMIIOHEHT.
Omenkara Ha CIOpaBeIMBATa CTOHHOCT HA BCEKH KOMIIOHEHT BKJIIOYBA OIEHKH U
TPEIT0IOMXEHHsA, KOUTO 3acATaT HaUWHA 10 KOUTO ce IPU3HaBa IPHUX0a.

HpyecTBoTo crnassa n3ucksanuATa Ha MCC24 npu ompe/iesisiHe | ONIOBECTABAHE Ha CBHP3aHHTe
JIAIA.

Crenka Mexy CBbP3aHH JIMNA € NPeXBbpPJIAHE HAa PECYyPCH, YCIAYTH WM 3aIb/IKEHUA MEXKIy
CBBp3aHM JiALa 6e3 pasjiuKa Ha TOBA JaJTH Ce [pu/iara HAKaKBa LeHa.

Bug npuxon, 2014 1. 2013 1.

ITpoaak6u HA CTOKH B T.4. 12 121
Ilpopax6bu Ha AyHanpeH 12 121
06110 12 121
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JApyru upuxoau B T. 4. 2014 1. 2013 I.
Haemn 2 2
‘ O6wo 2 2
Bup pazxon 2014 T. 2013 I.
Jpyru pasxoju 3a BbHITHU YCJIYTH 9 10
06110 9 10
Bua pazxon 2014 T. 2013 T.
Pa3xoau 3a aMopTH3aIlNH 4 4
O6u10 4 4
1. 2. 3. PuHAHCOBHU pa3xoaHn
Buja pasxon 2014 1. 2013 T.
Apyru (pMHAHCOBHU pasxoau 1 1
O6mo 1 1

YRRy

i o il ¥Eomir rnd
EMESTRAT e U R T

e

Kbm 31 JEKEMBpH 2014 U 2013 rognuHa HVMoTtuTe, MalIHHUTE ChOPBXECHUATA A o6opy,uBaHeTo

BKJIIOYUBAT:

3emMu Crpamu 0610
OmuemHa cmoitHocm
Canpo kpM 31.12.2012 70 70
0610 yBesnnyeHusA(HaMa/IeHHs1) 34 IIEPHOA - 4 -
Canpo kpM 31.12.2013 - 70 70
Cainzo kM 31.12.2014 - 70 70

Amopmuzayua u o6esueHka

Canno kpM 31.12.2012

AmopTru3sanud 3a roipHaTa

(8)

8

0610 yBesueHusA(HaMaaeHus) 3a IepHOAa

(8)

(8
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Canmo KbM 31.12.2013 - 3 8)
AMopTH3anus 32 TOAMHATA ) (4)
06110 yBenueHns(HaMaNeHus1) 3a IEPHOAA - (8) (8)
Cango ¥pM 31.12.2014 - (16) (16)
baaancoea cmoitHocm

banaHcoBa CTOMHOCT KbM 31.12.2013 4 62 62
BbasiaHcoBa CTOMHOCT KbM 31.12.2014 - 54 54

Bupy, 31.12.2014 31.12.2013 1.
Bsemanus or npoxak6u B /aero/ 15 19
BsemaHusa 6pyro 15 19

Bug 31.12,2014 1. 31.12.2013 I.
ITapuyHU cpeACTBa B pasmjialaTe/IHU CMETKH B T.4. 1 1

B seBa 1 1
0610 1 1

Bup, 31.12.2014 T. 31.12.2013 I.
3aabaKeHnsA KbM CBHP3aHU MPEeANPHATHA B T.U. 85 83
3aIbIIKEHM IO TOCTABKHU 79 71
Jpyru 3ab/KeHus 6 12
06110 85 83

Semc i masn 4 wwe S eh @ s ey s e

oAl RO EASIEHEL AL

1. CBbp3aHH JIMIIA U CAETKH ChC CBbP3aHM JIUIA
JIpy><ecTBOTO OIIOBECTABA CJIEAHHUTE CBHP3AHH JIMIIA:

CobcrBenuk Ha KanuTaza Ha JIpy>KeCTBOTO yIpaskHABAI, KOHTPOJI

JIrobucas BaHoB- JI3UHTO
CobcTBennk Ha kanuraia Jlo6ucas MBanos J[3uHro

Jluna ynpaxxaaBaniy 3HAUUTETHO BIUSHHE B JIPYXKECTBOTO

Jlrobucas BaHoB J3UHTO
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JInna ynpakHaBamy obu1 KOHTpoI Haj J{py»KecTBOTO:
JIro6ucas BanoB /I3UHIO

OcCBeH OIIOBECTEHOTO TI0-TOPE He Ca HACTHIIWINA CHOUTHA CJIe]] Kpas Ha OTYETHHUA MEPUOJ, KOUTO
Ja HajaraT [OI'BJIHUTEIHW KOPEKIIMH W/WUJIN OIIOBECTABAHHWSA BHbB (DHHAHCOBHA OTYET Ha
JApyecTBOTO 3a roguHaTa, IPUKII0YBAIIA HA 31 JEeKEMBPH 2014 T.

ITpuHIMIBT-TIPETIONIOKEHNE 3a AeicTBamo NpeflnpuaTie e dyHJaMeHTaleH MPUHIIAI IIPH
M3TOTBAHETO Ha (puHaHCcOBHUTE OTUeTH. ChHIVIACHO NPWHIMNA-TPEIIIOOXKEHNE 3a JeHCTBAIIO0
upennpusaryae, py:KecTBOTO OOMKHOBEHO ce pasIviek/la KaTo MPOABIDKABANIO JEHHOCTTA CH B
0003puMO Objemie 0e3 HaMepeHHEe WJIH HEeOOXOZUMOCT OT JHUKBHIAMA, [IPEyCTAHOBABAHE HA
CTOIIAHCKATa JeMHOCT MM ThPCEHe Ha 3allldTa OT KPeAUTOPHUTE, BCJIEACTBHE HA CHIECTBYBAIIH
3aKOHU WY JAPYTM HODMAaTHBHU pasnopef6u. ChOTBETHO, AKTUBUTE M MACHBUTE CE€ OTYUTAT HA
6a3a BB3MOXKHOCTTA Ha JIpy»KEeCTBOTO /1a peam3upa aKTHBUTE W Ja YPEAH IIaCUBUTE CH B
HOpDMaJIHHMsA XOJ Ha OusHeca. IIpm olleHKaTa 3a TOBA AaiNyl NPHUHIIANA-TIPEAINIC/IOKEHHAE 34
JEUCTBAINO NpEANPUATHE € YyMeCTeH, DPBKOBOACTBOTO B3eMa IIPEJBHA IsjlaTa HaJIMJIHA
uHGOpMayuA 3a 0003pHUMOTO ObAelne, KOATO 0OXBallla IOHE, HO HE Ce OrpaHMYaBa caMo 70,
JIBaHa/ieceTTe Mecena OT Kpas Ha OTYETHHS TIEPHOJ,.

DUHAHCOBUAT OTYET € U3TOTBEH Ha MPUHIIUNA-TPEANIOIONKeHNe 3a JeHCTBAIO IPeANpPUITHE,
KOWTO Ipejnosiara, 4e J[py>KecTBOTO Iie NPOAB/DKH AEHHOCTTa ¢ B 0603PHUMOTO OBjele.
JIpy>KeCTBOTO MMa MCTOPHA Ha IledesTUBIIA JeHHOCT U cBOOO/IEH HOCTHII /10 (PUHAHCOBU PECYPCH.
O6wmara HeCHIypHOCT IIPH CeraliHaTa HeGJaronpusiTHa MKOHOMUYECKA CUTYalis B YCJIOBHATA
Ha rnobasHa HMKOHOMHYecka u (HHAHCOBA KpW3a, DOPOAWia chnaj B Opoaaxbure Ha
JIpy>KecTBOTO 1€ ce IPeoosIABa Upe3 ONTUMHU3UPAHE Ha OllepAaTHBHATA JIEHHOCT M CJIeBaHe Ha
CTpaTerus, ChCPEAOTOYEHAa BEPXY OCHOBHHUTE KOMIIETeHIIUU HA JIpyskecTBOoTO. OCBEH NMPOMAHA
Ha 6u3HeC MoJieia ¥ IpHeMaHe Ha HOBA CTpaTerys 3a GyHKIMOHUPAHE B IPOMEHSAIIA Ce CPeJia,
JIpy>KeCTBOTO NpeAnpreMa HaMaIgBaHe Ha PasXo/IUTe CH U [OJIUTHKA Ha T0-0bp3a ¥ eeKTHBHA
azanTanua KbM IPOMEHAINH ce Tmasap.

PBroBozcTBOTO Ha JIpys:kecTBOTO cumTa, ue [py:KecTBOTO e AeHCTBALI0 U e OCTaHe JeiCcTBalo,
HAMA IUIAHOBE K HaMEepeHMs 3a NIPEYCTAHOBABaHE Ha JeHHOCTTA.

IloxaszaTesn
Ne IToxazarTenu 2014 1. 2013 T. Paziauka
Croiiaoct Croiinocr CroiiHoct %
Hmoru, Mamman, ChopbKeHna 1
1 | O6opynsane /o6mo/ 54 58 (4) -7%
2 | Herexkymu akTusy 54 58 (4) -7%
3 | Tekyuiu akTHBM B T.4. 23 27 1) -15%
4 | Tekyliu B3eMaHus 22 26 (4) -15%
5 |Ilapuunu cpexcrsa 1 1 - 0%
6 | Ob1a cyma Ha akTUBHTE 77 85 (8) -9%
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7 | CoberBeH KammuTan (9) 1 (10) 1000%
8 | PuHaHCOB pe3ysTar (10) (11) 1 0%
9 | Tekymu nacusu 86 84 2 2%
10 | Obmia cyMa Ha [1acUBUTE 86 84 2 2%
11 | [Ipuxoau o610 14 123 (109) -89%
12 | [Tpuxoay oT npoaasou 12 121 (109) -90%
13 | Pasxoau ob1mo 24 134 (110) -82%
KoedbunueHTu
No Koedpummenru 2014 1. 2013 r. Paziaura
CroiiHocT CroiiHoCT Croiimocr %
PeHTaOMIHOCT:
1 | Ha cobcTBeHNS KamuTas 1.11 (11.00) 12.11 -1%
2 | Ha akTUBUTE (0.13) (0.13) (0.00) 0%
3 | Ha nacusure (0.12) (0.13) 0.01 0%
4 | Ha nmpuxonure OT Ipoja o (0.83) (0.09) (0.74) 8%
EdexTuBHOCT:
5 | Ha pasxonwute 0.58 0.92 (0.33) ~-36%
6 | Ha npuxonute 1.71 1.09 0.62 57%
JINKBUMIHOCT:
7 | Ob1a NAUKBUAHOCT 0.27 0.32 (0.05) -17%
8 | bpp3a JUKBUIHOCT 0.27 0.32 (0.05) -17%
9 | HeszabaBHa JUKBUIHOCT 0.01 0.01 (0.00) -2%
10 | AGCOJTIOTHA JIMKBUIHOCT 0.01 0.01 (0.00) -2%
PuHaAHCOBA ABTOHOMHOCT:
11 | duHAHCOBA ABTOHOMHOCT (0.10) 0.01 (0.12) -979%
12 | 3a/UrBKHAAIOCT (9.56) 84.00 (93.56) -1%
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