Aoknap 3a peliHocrTa 3a 2019 roamHa Ha Xasac Fpyn Bbarapua 004

HacToawmaT noknag 3a geliHocTTa e U3roTBeH B CbOTBETCTBME C pasnopeabuTe Ha un. 1874 1 247 oT TbProBCKWA 3aKOH M
4. 33 oT 3aKOHa 3a CHETOBOACTBOTO.

1. Npernep, Ha pe3ynTaTuTe M pasBUTUETO Ha AENHOCTTa Ha APYIKECTBOTO M HEFOBOTO CbCTOAHME
Mpes nsmuHanarta 2019 roamnHa Xasac F'pyn boarapma OOQ ocbliecTBABaLe cnegHUTe AEeMHOCTH:
Meaua nnaHnpaHe M KynyBaHe, Cb3JaBaHe Ha TBOPYECKM KOHLENLMMN U TAXHATA peanusaumsa.

Mpe3 otueTHaTa 2019 r. B ApY*KeCTBOTO ca W3BbPLUIEHN Pa3xoan B pasmep Ha 4 123 xun. ns.
O6wo npuxoamnTe Ha Apy*KeCTBOTO npes 2019 roanHa B abcontoTHa cyma ca 4 191 xun. n..

CymaTa Ha akTMBa Ha 6anaHca Kbm 31 Aekemspn 2019 roauHa, usmepsal, 6pyTHOTO pa3snonaraemo M ynpasnsemo
MMYLLECTBO, Bb31M3a Ha 2 581 xun. n8. CymaTa Ha COBCTBEHMA KanuTa, AN HEeTHUTE aKTUBM Ha APYKecTBoTo, Bb3N13a
Ha 164 xun. ns..

2. OnncaHne Ha OCHOBHMTE PUCKOBE U HECUTYPHOCTM, NPEA, KOUTO e M3NpaBeH APY>KeCcTBOTO

OCHOBHUTE PUCKOBE, KOMTO AMPEKTHO UM UHAMPEKTHO MOTaT Aa 3acerHar AENHOCTTa Ha APYXECTBOTO M Aa NOBAMSASAT
BBPXY BCAKO MHBECTULIMOHHO pelueHue ce AeNAT Hall — 0610 Ha CUCTEMATUYHM U HECUCTEMATUUYHM PUCKOBH.

/1/. CuctemaTnunm puckose.

/InxseH puck — JIMXBEHMAT PUCK Ce BKNIOYBA B KAaTErOPMATa Ha MaKpOMKOHOMMYECKMTE pWCKOBe, Nnopaaun ¢akTa, ye
NPEANOCTaBKa 3a NPOMAHA B IMXBEHWUTE PaBHMULA € NoABaTa Ha HECTaBMNHOCT BbB GUHAHCOBATa CUCTEMA Ha cTpaHaTa
KaTo uano.

NHONAUMOHEH PUCK — PUCKDBT OT yBEAMUYEHUETO Ha MHdNAaLMATA e CBbp3aH C HamanABaHEeTO Ha peanHaTa NokynaTenHa
CMna Ha MKoHomMueckuTe cybekTn. CuctemaTa Ha BanyTeH 60pa KOHTPOAMPA MapUYHOTO nNpeanaraHe, HO BbHILHM
$aKTopn MoraT Aa OKaXkaT HaTUCK B NOCOKa Ha YBENMYEHME Ha LLeHOBUTE HUBA.

Nonutnueckun PUCK — NONUTUYECKMAT PUCK € CBBP3aH C Bb3MOXKHO Bb3HMKBAHE Ha BbTPELWHO NONNTUYECKU CHTPECEHUA N
He6naroannTHa NPOMAHa B CTONAHCKOTO 3aKOHOAATENCTBO.

BanyTeH puck — [ipy>KecTBoTo He € U3NI0XKEHO NPAKO Ha FONAM BANYTEH PUCK, Thil KaTo KbM TO3M MOMEHT TO U3BbPLUBA
AEAHOCTTA CM CamMO C HaLMOHaNHaTa BanyTa U C eAMHHaTa eBponeiicka BanyTa.

/2/. Hecucrematnunm puckose.

®PUPMEH PUCK — OCHOBHUAT PUCK 3a APYXKECTBOTO € HaManaBaHeTo Ha edpeKTUBHaTa Cyma Ha npuxoauTe, KoeTo 6u
AOBENO A0 NPOMAHA B PEHTaOMNHOCTTA. 3a Tasu Len e HeobXoauMo Aa ce aHaNM3MpaT NOAPOGHO rNaBHMTE dakTopm,
KOUTO NOPaXkAaT HECUTyPHOCT B PUTMUYHOTO rEHepUpaHe Ha NPUXOAM OT CTpaHa Ha [lpy>KecTBoTo. Tasu HeCUrypHoCT
Moxe fa bbAe n3mMepeHa Ypes NPOMEHNMBOCTTA Ha NOAYYaBAaHMTE MPUXOAM B TeUeHMe Ha BpemeTo. ToBa 03HauaBa, ye
KO/IKOTO NO NPOMEHNUBU N NO HENOCTOAHHMU ca npnxoauTe Ha A4AAEHO APYXKECTBO, TO/ZIKOBA NO — ronama e HECUTypHOCTTa
TOBa ApPYXecTBO Aa peannsnpa NONOKWUTENeH OGWMHAHCOB pesynTaT, T.e. PUCKBbT 3a MHBECTUTOpUTE, pecnekTMBHO
KpeauTopute Wwe 6bae No — BUCOK.

BuaHec puck —Bu3HeC PUCKBT ce ONpesens OT ecTeCTBOTO Ha AEWHOCT Ha APYKecTBOTO. TO3M pUCK ce aeduHnpa Kato
HeCUTYPHOCTTa, CBbP3aHa C N0/ly4aBaHeTO Ha NPUXOA, NPUCHLY KaKTO 3a OTPACHAA, B KONTO APYKECTBOTO GYHKLMOHMPA,
Taka M 33 HauMHa Ha M3BbPLIBAHE Ha ycayruTe. HOPManHO e NPUXoAWTe Ha APYKECTBOTO A3 BapupaT B TEYEHWe Ha
BpemeTo KaTo ¢yHKUMA Ha NpomeHuTe B o6ema Ha NPoAAKEMTE U CBbP3aHUTE C TAX pasxoan. B Tasu BPb3Ka,
O4YaKBAHMATA Ha APYXXECTBOTO €A 3a NOBULIABAHE Ha NPUXOAMUTE OT NPOAAXEGM, NOPaAM YBENMYEHUE Ha aCOPTUMEHTA Ha
npeanaraHnTe ycayrv 1 oNTUMM3MPaHe Ha pasxoauTe.

/IvkBuaeH puck - Tosn BuA pUCK ce CBBP3BA C BEPOATHOCTTA [IpY)KeCTBOTO Aa M3NaAHe B ChCTOAHME TPYAHO 43 NOCPeLLa
33Ab/PKEHNATA CU MM B HEBB3MOXKHOCT Aa MM 06CnyKBa. KbM MOMEHTa Ha M3roTBAHe Ha TO3M JOKNaf Ha AeMHOCTTa,
APYKEeCTBOTO NOAABPKA MHOTO A06pU CTOMHOCTU Ha KOedULMEHTUTE 38 INKBULHOCT.

OnepauuoHeH puck - ONepaLMOHHNAT PUCK NPEACTaBAABA PUCK OT 3aryba, NPOM3TMUaLY OT HeadeKBaTHU AN Hesobpe
®YHKUMOHMPALM BBTPELIHM NPOLECH, XOPa, N CUCTEMM, UM OT BBHIIHK CbBUTMA. ONepPaLMoHHO cbEUTHE e ChBuTMe,
BOAEWO A0 OTKNOHEHME Ha AEeWCTBUTENHMTE OT O4YaKBaHWUTE Pe3yNTaTM OT AeAHOCTTa B pesynTaT Ha rPewwku u
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HENPaBMIHO (GYHKUMOHMPaHe Ha cucTemm, xopa, Npouecn. OnepauMoHHOTO cbO6UTME 6M AoBeno Ao oTpuuaTteneH
MKOHOMUYECKU pesynTaT uam Ao AONbAHUTENHN pasxoam.

3. BaxkHm cb6uThA, HacTLNMAM Cnep AaTaTa, Ha KOATO e CbCTaBEH rOAULWHUA PUHAHCOB OTYET

He ca HacTbnuAK BaxKHU Cb6UTUA C/IeA faTaTa Ha CbCTaBAHE Ha FOANIWHMA GUHAHCOB OTUET, KOUTO Aa U3UCKBAT TAXHOTO
onoBecTaBaHe.

4. BepoATHO 6bAeL0 Pa3BMTUE M NNAHUPaHA CTONAHCKA NONUTUKA Ha npeAnpuATMeTO Npes cneaBawiaTa roguHa

B KOHTEKcTa Ha nocoueHuTe No-rope puckose ce o4yeprtasa dakTa, Ye AeMHOCTTa Ha APYXKeCTBOTO, CbOTBETHO HEroBuTe
duHaHcoBU pesynTath po ronama crenex 3aBUCAT OT CbCTOAHMETO Ha BbArapcKkaTa MKOHOMMKa. Bcaka HebnaronpuaTtHa

WM OTpWUaTeNHa NPOMAHA B OBLIOTO MaKPOMKOHOMMYECKO pasBuTHe Ha CTpaHaTta 61 Mmana HeraTMBHO OTpasKeHUe B
NOTPe6NEHMETO Ha NOBEYETO CTOKM U ycAyru 3a KpaliHa KOHCyMauma.

Mpeasua toBa, M B MMaikn npeasua O4€pTaHOTO GMHAHCOBO U ONEPaTUBHO CLCTOAHME Ha APYXKEeCTBOTO, ce Hanara
PELIEHMETO Npes cneABallaTa roAMHa OCHOBHA 3a4aya Ha ynpaBneHcKaTa cTpaTerua we 6bae ysenmyasaHe Ha Malabute
Ha obema Ha AeiiHOCTTa npu 3anassaHe Ha TekywWoTo PaBHUWe Ha peHTabunHocT. OCHOBHMTE NMbTUWA 3a ToBa ca
W3rOTBAHETO Ha 3aABbNGOYEH MApKETUHIOB aHanU3 Ha nasapHaTa C1Tyauma B nasap,a paspaboTBaHe Ha cpeHOCPOYHa
CTPaTerna 3a Bb3CTaHOBABAHE M PaslWMpABaHEe Ha NasapHUTE NoO3uLMM, MHBECTUpaHe B paboTHa cuna n oduck ¢ uen
noAobpABaHe Ha NPON3BOACTBEHMA N UMUAXKOB KanaumuTeT Ha Apy»ecTsoTo.

He ce oyakBar CI'IELI,MCDMLIHM AONbAHUTENHU MHBECTULUMU, a Ppa3BUTMETO Ha NEpCoHana e ce n3BbpLUBa B CbOTBETCTBUE C
NPUETUTE M NpUNaraHn CTaHAAPTH 3a BbTpeLleH pacTex Ha HaeTuTe nnua.

5. AeiicTBuA B 06N1acTTa Ha HayYUHOM3CNEA0BATENCKATA U pa3BoitHa geliHocT

[ApyKecTBoto He u3BLPLWBA AelcTBMA B 06/1acTTa Ha Hay4yHou3cneaoBaTenckaTa M pasBoOHA AEWHOCT, Tbi KaTo
npeameTa Ha AeHHOCT He npeAnonara Noao6HM.

6. KnoHoBa mpexa
ApyKecTBOTO HAMA KNOHOBA Mpexka.
7. Usnon3saHu puHaHCcOBM MHCTPYMEHTHU U XeapKupaHe

ApyXecTtsoTo He M3NON3Ba  CNELMPUUHM  UHAHCOBMU VHCTPDYMEHTH, WM3BbH NbPBOHAYANHO Bb3HMKHAaNUTE B
NPeANPUATUETO, M He N3NON3BA XeAKMPaHE.

25.09.2020 rogmHa
rp. Codusa

C yBaxeHue,

MBaHKa KiouykoBa \
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