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3. Omnepauunn B 4ykIeCTPAHHA BAJIyTa

Crenkure B 4yK/IeCTpaHHA BATyTa ca OTYETEHH 110 CHOTBETHHS BayTeH KypC B JIeHS Ha CIeKaTa.
IMapu4HuTe aKTHBH W TIACHBH B 4y)XKIECTPAaHHA BATYTa CE OTHHTAT 110 3aKJIIOUMTENEH Kype Ha bearapcka
Haponua banka (BHB) xbM narara Ha Gamanca. OT4eTeHHTE OTPHLATENIHH W IOJIOKHUTEIHH KYPCOBH
Pa3JIHKH €a OTPAa3eHH B OTHETA 33 IPHXOINTE H Pa3XOIHTe.

@DuHAHCOBHTE HHCTPYMEHTH B 4y)KIecTpaHHa BaiayTa kbM 31 mexemspu 2010 ca mpencraseHu B
HacTosuwMs (PHHAHCOB OTYeT mo 3akmounTennus Kypc Ha BHB. Ot 1999 6warapckusT jieB e GHKCHpaH
KBM eBpoTO 10 Kype 1.95583 nera 3a 1 eBpo.

4. Ynpasienne Ha GHHAHCOBHTE PHCKOBE

OcHoBHHTE ()MHAHCOBH aKTHBH Ha JPYXECTBOTO Ca MAPHYHM CPEJCTBA, B3EMaHUs OT KIHEHTH H
ONOKHpaHH CpeficTBa B OAHKOBH MHCTHTYLHH. (DHHAHCOBHTE NMACHBH BKIIOYBAT MOIYYEHH (HHAHCOBH
3aeMH OT CBbP3aHH JIHIA.

B xoma Ha obuuaiiHata CH IEHHOCT APYXECTBOTO MOKE Ja ObJie H3N0KEHO Ha Pa3THYHH
(HMHACOBH PHCKOBE, HaW-BaXHHTE OT KOHTO Ca: PHCK HA JIMXBOHOCHH TapH4HH [OTOLM, BATYTEH,
KpEeJIMTeH H TIHKBHEeH prcK. OHHAHCOBHTE PHCKOBE TEKYIIO Ce HICHTH(HIMPAT, H3MepBaT 1 HabmoaaBat
C TIOMOIITA Ha Pas/HYHH KOHTPOJIHH MEXaHW3MH, 3a Jia Ce ONpeNeNsaT ajeKBaTHH LIEHH Ha YCIIYTHTe,
IPEJIOCTABSHA OT IPYKECTBOTO, [a Ce OLEHAT aleKBaTHO (JOpMHTE Ha MOAAbPKAaHe Ha CBOOOIHHMTE
JIAKBH/IHY CPeZICTBa, Oe3 1a ce 0MycKa HeonpaB/iaHa KOHIIEHTPALls Ha 1a/IeH PHCK.

Puck na auxeonocHume napuiHu nomoyu

JIpyKeCTBOTO € H3NIOJKEHO Ha JIMXBEH PHCK IO TMOBOJ MOJYYESHH 3aeMH 3a (HHAHCHpaHe Ha
neitHoctTa. JIBArOCPOYHOTO (HHAHCHPAaHE € OCHOBHO C IPOMEHJIHB JINXBEH IIPOLEHT, KOHTO ce
ocHoBaBa u3uan0 Ha EURIBOR. TIpoMeHIMBHAT JMXBEH NMPOLEHT I1OCTAaBA B 3aBHCHMOCT OT JIHXBEH
PHCK NapHYHHTE MOTOLM HA JPYXKeCTBOTO. To# ce ympaBisBa TEKyIIO OT ()HHAHCOBHS OT/IET Ha
rpynara ¢ Iel MHHHMH3HpPAaHE Ha eBEeHTYAIHH 3aryOH OT MpOMsHa Ha Ma3apHHTE JHXBEHH PaBHHIIA.
3aeMHTe Ha JPYIKECTBOTO €a B €BPO, KOETO € cTa0H/IHA W HAJeXkK/IHA BATyTa, CIIPAMO KOATO ObIArapckus
neB e ¢ukcupan (3akora 3a BHB).

Baaymen puck

JIpyKecTBOTO H3BBPIIBA CBOSTA JCIHHOCT NPH aKTHBEH O0EM TPAH3aKUKH C YYKIAECTPaHHU
JIOCTABYHIIH H KIHEHTH. H € W3I0KCHO HAa BAJIYTCH PHCK, Thil KaTo 4aCT OT 3a1bIKEHUATA MY Ca B
Oputancku aups — 1 305 xui.£ . a ocTaHanaTa 3HauYHMMa HacT OT PA3YETUTE Ca B €BPO. YMHTO KYPC KbM
OBbArapckus JieB € (pPUKCHPaH.

Kpeoumen puck

ITpu ochluecTBsSBaHE HA CBOATA AEHHOCT JAPYKECTBOTO € H3JIOKEHO HAa KPEIMTEH PHCK. KOHTO €
CBBP3aH C PUCKA HAKOH OT KOHTPAreHTHTE My J1a He Ob/ie B ChCTOSHAE J1a H3ITBIHH H3LI10 H B 00HYaHHO
TNpEeIBHACHHTE CPOKOBE 3a/Ib/DKEHHSTA CH KbM HEro.

3a orpaHHYaBaHe Ha PHCKAa OTHOCHO MApHYHHTE CPEJICTBA, IMOJHTHKA HA JIPYKECTBOTO € 1a
OnepHpa camMo Che cTabHIHH (PHHAHCOBH HHCTHTYIIHH B Bhirapus.

Mo oTHOLIEHHE HA KIIMEHTHTE, MOJIMTHKATA HA APYKECTBOTO € JIa KOHTPOJIHpa ChOMpaeMocTTa H
KOHIIEHTpAIMATA HA B3eMaHHMATa TEKYLII0O H CTPHKTHO, CBITIACHO YCTaHOBEHAaTa TMOJMTHKA Ha
JIPYKeCTBOTO.
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JTukeuoen puck

JINKBHHUAT PHCK ce H3pa3sBa B HETATHBHATA CHTYAIHs IPYKECTBOTO 1a He OBble B ChCTOSHHE
Aa mocpemHe Ge3yClOBHO BCHYKH CBOM 3aNbDKCHHS CBIJIACHO TeXHMA manek. To mpoBeskia
KOHCCPBaTHBHA TOJMTHKA [O YNpPaBlEHHE HA JMKBHIHOCTTA, Hpe3 KOSTO TNOCTOSHHO TMOUTbpiKa
ONTHMAJICH JIMKBHJICH 3anac TIApHYHH CPEJICTBA M BB3MOXKHOCT 3a 100pa CrocoOHOCT Ha (MHAHCHpaHe
Ha CTONAHCKaTa CH JEHHOCT. JIpy)KecTBOTO Mon3Ba KPAaTKOCPOYEH NPHBIEYEH KPEAMTEH pecype OT
CBBP3aHH MPEINPUsTHS. TeKyIo MaTypHTETBT H CBOEBPEMEHHOTO OCHIIECTBSBAHE HA IUIAINAHHSATA Ce
Clle OT (PHHAHCOBHA OT/EN, KaTO Ce MOJUIBPXKA eXeAHEBHA MHQOPMAIMSA 33 HATHYHHTE MApHYHH
CPEZICTBA U MPE/CTOSIINTE IUIAIAH}S.

5. CnpaseainBa CTOHHOCT HA HHAHCOBHTE AKTHBH H MACHBH

PBKOBOZCTBOTO € MpeleHnIo, e CrpaBe/UIHBaTa CTOHHOCT Ha GalaHCoBHTe (HHAHCOBH HHCTPYMEHTH
HE Ce pa3iuyaBa CBIIECTBEHO OT TsAXHAaTa OanaHcoBa CTOHHOCT. Te3n GanaHCOBM HHCTPYMEHTH
BKIIIOYBAT MAPHYHM CPEACTBA B OpOi, B3eMaHHs, pasIUlallaTelHH CMETKH. PBKOBOACTBOTO Ha
ApyXeCTBOTO BSipBA, 4e OasaHCcOBaTa CTOHHOCT HA Te3H OTAETHH (MHAHCOBH AKTHBH M IIACHBH Ce
NpUOIHXaBa 10 TAXHATA CIIPABETHBA CTOHHOCT.

OLEHKA HA ETJEMEHTHTE HA CYETOBO/IHHSI BAJIAHC
AKTHBHU
6. JIbaroTpaiiHi MATEPHAJIHH AKTHBH

JlbaroTpaiinuTe MaTepHalHH aKTHBH Ca OLEHEHH MO [eHa Ha MpHIOOHBAHE, KOSTO BKIIOYBA
Z0CTaBHATA IEHA, BCHYKH HEBB3CTAHOBHMH JIaHBLH M TAKCH H BCHYKH Pa3XoJH, MpPSKO CBBP3AHH C
BBBEK/IAHETO HAa aKTHBHTE B €KCIUIOATAallHd, HAMajeHa C HATPYNaHATa aMOPTH3AlMs H TPH3HATATA
obesnenka. Korato GanancoBarta CTOHHOCT € II0-BHCOKA OT Bb3CTAHOBHMATA CTOMHOCT. [BTOTPANHHAT
MaTepHAIICH aKTHB CE OTYHTA 10 HEroBaTa Bb3CTAHOBHMA CTOHHOCT.

[leuandute u 3ary6ure OT H3IHCBAHE HA ABJATOTPANHH MaTEPHATHH aKTHBH Ce OIPEEIST KATo e
CBIIOCTABAT MOCTBILIEHHUSATA ¢ GarTaHCcOBaTa CTOMHOCT H C€ OTYHTAT B IIPUXO/IH/ PA3X0/IH OT JeHHOCTTA.

Jlpy*ecTBOTO NpHJIara mpar Ha ChIIECTBEHOCT HA aKTHBHTE 33 JaHbUHH wesn ot 700 1eBa.

IMopazu npomsiHa B MOIHTHKATA HA MEKIYHAPOIHO HUBO APY/KECTBOTO MPHJIAra IIpar Ha
ChiecTBeHOCT Ha akTHBUTe 0T 01.01.2010r. 3a cyeToBOAHH e B pasmep Ha 5 000 epo uaun 9 779.1518.

AMopTH3auuu

JpyxectBoTo mpunaraie 10 31.12.2007r. 1erpecHBeH METOI Ha aMOPTH3ALTHS 3a KOMIIOTBpHATa
TexHuka. Ciiel Tasd jaTa JpYXeCTBOTO NpHiara JIMHEEH METOJ Ha aMOpTH3alHs 3a CTOMAHCKHS
HHBEHTap U KOMIIOThPHATA TEXHHKA.

['pynn akTiBH 2008 r. 2009 r. 2010 r.
Ob6opynBane 30% 30% 30%
KommiorbpHa TexHuka 33,33% 33,33% 33,33%
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| Cronancku nBenTap | 12,5% | 12,5% | 12,5% |

Hpe3 nepruoia ApYyKECTBOTO HAMA 331‘)'6“ ot obe3lleHKa Ha ﬂ'le[‘OTpaﬁHH MaTe€pHaIHH aKTHBH.

7. HemaTepHaJHH AbJTOTPAiiHH AKTHBH

JIbnrorpaiHHTEe HeMaTepHATHH aKTHBH Ca OLICHSHH I10 TSIXHATa IleHa Ha IpUIoOHBaHe, HaMasleHa
C HaTpyNaHHTEe aMOPTH3alliH M TPH3HATH oOe3leHKH. HemaTepuanHHTe aKTHBH HE Ce IPEOLICHSBAT.
banancoBara CTOHHOCT Ha BCEKH HeMaTepHasleH JbJITOTPAacH aKTUB Ce Tperiexkia BCsika roJHHA | aKko ce
CMETHE 33 HeoOXOIUMO, ce OTYHTa 00e3IeHKA Ha aKTHBHTE.

JIpy’KecTBOTO HSMa ABITOTPaiiHH HeMaTepHATHH aKTHBH C OTpaHHYCHHsS BBPXY IIPaBOTO Ha
cOOCTBEHOCT, KaKTO W aKTHBH, 3aJ0KEHH Karo oOe3NedyeHus 10 3aabKeHHs. J[py:KecTBOTO HsAMa
HEOTMEHHMH QHTAKHMEHTH 110 TIPHI00HBaHe HA HEMATEPHAIIHH aKTHBH.

I1pe3 nepuoza Apy*eCTBOTO HE OTYHTA 3aryOH OT 00e3LeHKa Ha aKTHBH OT Ta3H rpyna.

JIpyKecTBOTO mpujara JIHHEEH METOJ 3a aMOpTH3alMs Ha HeMaTepHaHHTe IbJIrOTpaiHH
aKTHBH. KaKTO cJie/iBa:

I'pynu akTtuBH 2008 r. 2009 r. 2010 r.
ITporpamuu npoaykTu 33,33% 33.33% 33,33%

8. JIbJarocpouHH HHBECTHIHH

JIbATOCPOYHHTE WHBECTHIIMH B IBIIEPHM MM AaCOLMHPAHH TNpPEANPHATHA C€ OTYMTAT MO
cebecToHHOCT.
KoM 31.12.2010r. 1pyXecTBOTO HSIMa HHBECTHLIMH B JTBIIEPHH H aCOLHHPAHHU MPEANPUSITHS.

9. JIbArocpouHH B3eMAHHS
JIbArOCpOYHHTE B3eMaHHS Ce OIEHSBAT MO HOMHMHAIHA CTOMHOCT, HAMAJeHH C pa3sMepa Ha
HaTpynaHata o0e3IeHKa.
Ksm 31.12.2010r. 1p1r0CpOYHHTE B3eMaHHs Ha IPY)KECTBOTO Bb3/M3aT Ha 479 XHi1.1B.
10. ITapuvHH cpecTBa H eKBHBAJIEHTH
ITapuyHuTE CpeacTBa ca OLGHEHH MO HOMHHATHATA MM CTOHHOCT, a NapHYHHTE CpeacTBa,

JICHOMHHHPAHH B YY)KIECTPaHHA BalyTa, Ca OLlEHEHH 10 3akmognTeanus Kype Ha BHB ksm 31.12.2010
I

KbMm

31.12.2010

INapuunu cpescta B Gpoi 15
[Tapnunu cpencTBa Mo 6AaHKOBH CMETKH 176
OBIIO 191
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11. Marepuaianu 3anacu

MarepratanTe 3anacu ce oneHsBaT MHPBOHAYATHO MO [EHA HA npunobuBane. Manucsanero um
C€ H3BBPIIIBA M0 CPEIHO-NPETETJICHA CTOHHOCT. B Kpast Ha romHaTa MaTepHaTHHTe 3amacH ce OleHSABAT
10 [O-HHCKATA OT IOCTaBHATA H HETHATA Peali3upyeMa CTOHHOCT.

K®m 31.12.2010r. apysKecTBOTO He OTUHTA MATEpHAIHH 3aMack.

12. Kpakocpounu B3emanus

BsemanuATa ca oOleHeHH MO CTOWHOCTTA WM Ha BBL3HHKBAaHE, a Te3H JCHOMHHHPaHH B
Yy)KNECTPaHHA BATyTa — N0 3aKI0uuTeHHA Kype Ha BHB kbMm 31.12.2010r., HaMaleHu cbe CTOHHOCTTA
Ha obe3uenkara. JIpyXecTBOTO 00e3leHsBa B3CMAHHSATA CH KAKTO CJIe/IBA:

Ilpu B3emaHus.Ipocpodenn noseye ot 90 1uu — 25%
NIpH B3eMaHHsl, IPOCPOYEHH moBeye oT 120 auu — 50%;
TIpH HechOMpaeMu B3emanus — 100%.

100 % 6 cayuait na 06s636are na ONICHUKA 6 HECHCMOAMETHOCT WU AUKEUOQYUS U 83eMAHemO e
KAACUpuyupano no ped, Koiimo He npedno1aza He2080mo cvouparie.

100 % 6 cayuaii Ha ciopm na ususeckomo auye — O1bHCHUK.

100 % 6 cayyaii na 6151310 6 cuna cvdebHo peuwtenue, cv21aCcHO Koemo opyxcecmeomo e 6u Mo210 Oa
npemeroupa noseye no cvoeben peo 3a e3emaneno.

100 % 6 cayuai na usmexwa dasnocmen cpox, 6e3 da 6vdam npeonpuemu cbomeemuume cvOeOHU MepKU
3a cvbupaiie Ha ézemanemo.

30 % 6 cayuaii Ha 3a6edenu Oena, usXOOLM OmM KOUMO He MOJNCe Oa ce onpedeau KvM oamama Ha
bananca.

Bsemanus no HaJBHECEHH JaHbBLM WM IaHBIM 33 BB3CTAHOBSABAHE Ce 0OE3NEHABAT Bb3 OCHOBA
Ha JIOKYMCHT OT H3BbPIIICHA PEBH3HS Ha IPYKECTBOTO HIIH CJIe/l H3THYAHE Ha TaBHOCTHHS CPOK.

13. Ianby9HH BpeMeHHH Pa3IuKH

JlanbunETe BPEMEHHH Da3HKH CE NPEJCTABAT N0 GATAHCOBHS METON 33 BCHYKH BPEMEHHH
PasIMKH MEXKIy JaHbYHATa OCHOBA Ha aKTHBHTE M [MACHBHTE M TAXHATa OAalaHCOBA CTONHOCT.
(opvMHpaHa NpH TIPHIATAHETO HA CYETOBOIHHMTE CTAHAAPTH. IIpH H3YMCISBAHETO HA JAHBUHHTE
BPEMCHHH Da3HKH CE H3M0/I3BAT NPHIOKHMHUTE JaHBYHH CTAaBKH, KOHTO CE OTHACAT 3a MEPHOINTE HA
00paTHO NpOSBIEHHE Ha JaHBYHHTE BpeMeHHH pastuku (10 % 3a 2010 1.).

Bb3cTaHOBHMHTE aHBYHH BPEMEHHH PA3IHKH, POM3THYAIIH OT PEHACSHE HA HEH3NOT3BAHH
JAaHBYHH 3aryOH OT NPEIXOJHH OTYETHH IEPHONH Ce NPH3HABAT CAMO B Ciydail, de e BEPOSTHO
HAaIMYHETO HA JOCTaThYHH MO pasmep Obem obnaraeMu medanbH B pamMKHTE HAa HOPMATHBHO
OTIPeJIC/ICHHTE CPOKOBE, 3a J1a ObIAT Te3H 3ary0H M3MON3BAHH.

5/17




EKCIIHUPUBH BBJTAPHS EALL

[MPUJIOXEHHWE KbM FOJTULLIHUSA ®UHAHCOBU S OTUYET
31 JEKEMBPH 2010

HACHBH
14. 3agb/ukenus

3aIb/KEHHATA CE ONEHABAT IO TAXHATA CTOMHOCT HA BBL3HMKBAHE, a Te3W JCHOMHHHDAHH B
4yK/Ja BalyTa — 10 3aKmo49nTenHus Kype #Ha BHB kem 31.12.2010 .

3a paBHH M KOHCTPYKTHBHH 3a/(b/DKEHHS, CHIIECTBYBAIIH KbM J1aTaTa Ha 0ajaHca, KOHTO MOraT
Ja C¢ OLEHAT HAJeK/JIHO W 338 KOMTO MMa M3BECTHA CHTYPHOCT, Ye € JOBeJar [0 M3THYAHETO Ha
NIapUYHH MOTOLH, C€ HAYHCIIABAT IIPOBH3HH B pa3Mep Ha NPUOIH3UTEIHATA UM OIIEHKA.

3aab/DKEHUATa KbM NEpCOHAana 3a HEeMOJI3BaH IJIAaTeH NOJIMIIIEH OTIIYCK C€ HA4YHC/IABaT B Kpas Ha
FO/IMHATA 3a€/IHO ChC CHOTBETHHUTE 3abJIKCHHA 3a OCHTYPOBKH KBbM TSX.

YCnoBHHTE B3eMaHHUs H 3aIb/DKEHHS C€ OTYHTAT 3a/10aT1aHCOBO.
15. IB/ArocpoYHH 3a/1b/KEHHS :

K®Mm 31.12.2010 r. 1py’KecTBOTO OTUHTA ABATOCPOYHH 32 TbIKCHHS KBM
TNPEIIpHATHE OT rpynara ExciupusH B pasmep Ha 8 117 XHILJIB. - OJTy4eH 3aeM.

16. KpaTKoCpo9uHH 3a1b/IKeHHS:
Kem 31.12.2010r. apyKecTBOTO OTYMTA KPATKOCPOYHH 3aIbIKEHHS, KAKTO CJIC/BA:

- 3aIBDKCHHS KbM JI0CTaBYHIM B rpynarta ExcrimpubH B pazmep Ha 3 793 XHILIB.;
- 3aIb/KCHHA KbM J0CTaBYMIIH H3BBH rpynara B pasmep Ha 60 XHILJIB.

- 3aJb/DKEHHs KbM IIEpCOHaAa B pa3Mep Ha 336 XHILIB.;

- JaHb4YHH 3a/Ib/DKCHHA B pa3Mep Ha 11 Xun.is. u

- JPYTH 3abJDKEHHS B pa3Mep Ha 219 XuiB.

17. JIazunr
DHHAHCOB JIH3HHT

JlorosopHTe 3a NpHAOOHBAHE HAa ABJITOTPAHH MATEPHATHH aKTHBH, TIPH KOHTO JIpy’KecTBOTO
10eMa B 3HAYHTEIHA CTENEH PHCKOBETE M M3rOJHMTE OT COOCTBEHOCTTA BBPXY AKTHBA, CE OMNpEIesaT
KaTo J0rOBOPH 3a (PHHAHCOB JM3HHT. JIBITOTPAiHUAT MaTEPHAICH aKTHB MbPBOHAYAIHO CE OLEHSBA 110
MO-HHCKAaTa OT CMpaBe/UIMBaTa CTOMHOCT H HACTOSIIATA CTOMHOCT HA MHHHMAIHHTE IUIAIIAHHUA [10
Jm3uHra. Besko niainane no TM3MHTA ce pasnpeiens Mex 1y [VIaBHHLA H JIHXBA, TaKa Y€ JIa Ce MOCTHIHE
MIOCTOSIHEH JIMXBEH JI0XOJ1 B IIPOLIEHTHO H3paKeHHe, H3UHCIIeH Ha 0a3a Ha 0CTaThYHATA IIABHHUILA.

KoM 31.12.2010 r. JIpy*kecTBOTO HAMa aKTHBH. TIOJIy4€HH Bb3 OCHOBA HA I0TOBOPH 3a (JHHAHCOB
JIH3MHT.

IIpe3 mepuosna HAMa YCIOBHH HAaeMH, NMPH3HATH KAaTO MPHXOJ. KAKTO M HAMA CYOIH3HHIOBH
JIOTOBOPH.
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COBCTBEH KAITMTAJI

18. OcHoBeH KanuTaa

OCHOBHHAT KaITHTaJI € OLIEHEH [0 HOMHHATHA CTOMHOCT H CHOTBECTBA HA AKTYaTHaTa My CheOHa
perucTpanss Ha apyxecTBoTo. Kbm 31.12.2010 r. KanuTamsT € H3LsAI0 BHECEH.
OcHoBHUAT KanmuTal k6M 31.12.2010 1. € 4,5 MiIH.TIB.

19. PezepBu

Pesepsute mnpezncTaBnsBar OOJIOKEHH B NPEIXOAHH TNEPHOMM MeYalOH Ha JIPYKECTBOTO,
OIpE/IC/ICHH KaT0 PEe3€PBH CBHIJIACHO PEIICHHATa Ha coOcTBeHHMUHMTE. J[pykecTBOTO HsMa (OpMHpaHH
pe3epBH KbM JaTaTa Ha OanaHca.

OTYET 3A NIPUXOIUTE U PA3XO/IUTE
20. IlpusnaBaHe HA PHXOIHTE U PA3XOAHTE

IIpu3HaBaHeTO Ha NMPHXOIMTE H PAa3XOAHTE CE W3BBPIIBA B MOMEHTA Ha TAXHOTO Bb3HWUKBAHE,
HE3aBHCHMO OT YCJIOBHSTA M pejia Ha moracsiBaneTo uM. OTYHTAHETO UM Ce M3BBPIIBA NPH Cla3BaHe Ha
H3HCKBAHETO 3a MIPHYHHHA H CTOWHOCTHA BPB3Ka MEKIIY TSX.

IIpuxoauTe ce OIEHsSBAT MO CIPaBeTHBATAa CTOMHOCT HA IOJYYEHOTO WJIH MOLISKALIOTO Ha
[0Jly4aBaHe WM IlalllaHe BB3HATPAKJICHHE, HAMAICHO ChC CyMara HA €BEHTYAIHH IPEI0CTABEHH
OTCTBIIKH.

Pa3mepbT Ha MPH3HATHTE MPHXO/H 3a OTYeTHHS neproa e 11 088 xun.jB. u ce Gopmupa, KakTo c1e/Ba:
- OT U3BBPIICHHTE YCIIYTH , 00110 B pazmep Ha 10 294 xun.ns;
- JIpYTH IPUXOJH B pa3mep Ha 424 XUILJB.;
- NpPUXOJH OT MOJIOKHTEIHH Pa3IHKA OT MPOMSHA Ha BAJTYTHH KypcoBe B pa3mep Ha 369 XHILJB. H
- JIpYTH JIAXBH B pa3mep Ha | XHILJB.;

Pa3mepsT Ha pU3HATHTE Pa3X0/H 3a OTYeTHHS neprHo e 11 596 xui.js., pOpMHpaHH, KAKTO Clie/IBa:

Pa3xoan 1Mo HKOHOMHYECKH €JIEMEHTH:

2010 .

Marepuami / B T.4. JIA 101 CH4ETOBOIHHUS Mpar Ha ChIIECTBEHOCT, 503
B pa3mep Ha 221 xui.jB./

BobHimau yenyrn 2871
Bb3HarpaxkaeHus Ha nepcoHana 5783
OcHrypoBKH 595
AMopTH3anus 347
Jlpyru pasxoan 920
Pasxozu 3a TMXBH H ApyrH (QHHAHCOBH Pa3XojH 82
OTpHIaTeTHH Pa3IHKH OT NPOMSHA Ha BAIYTHH KYpCOBE 495

717




EKCITUPUBH BBJIFTAPHA EAJ]

MPHJIOXKEHHE KbM FOJIULLIHKS ®UHAHCOBU S OTYET
31 AEKEMBPH 2010

DHHAHCOBHAT Pe3yJITAaT 3a TOJHHATA € CYETOBO/IHA 3aryba B pasmep Ha 508 XHILJB., KOSTO Cllel
NPHCTIAJIaHe HAa BPEMEHHUTE Pa3/IHKU / OTCPOYECHHTE JaHbIH/ Bb3Ik3a Ha 466 XHIILJB.

OTcpoyeHH JaHbYHH aKTHBH:

Omcpovenu oanvunu Cyma e Omnucanu | Buv3uuknaru | Bv3nuxnaiu Omcpouenu
aKkmueu Kem XUT.76. oanvyHu oanvyHu OaHbYHU OAHBYHU AKMUBH
31.12.20092.6vpxy akmueu npe3 | akmueu npe3 | nacugu npez | xwvm 31.12.20102.6
20102.6 20102 6 201026 XU.76.
XUTT6. XUNJ6. XU1.78.
JlanbuHa 3aryba 740 20 -
Kopekuns nan.zaryda -290 - -
2007,2008,2009r.
Kpaitno caarvo Omepouen 450 470
Oanvk evpxy danvunu
3a2ybu,c1ed Kopekyuume
Pa3nuka Mexay IaHbYHH 4 - - 4 -

¥ CYETOB.aMOPTH3aLHH
Hecb6upaemu B3emaHus / - = = =

noa Ixun.as./
HeunsnosizBanu oTmycku 14 14 13 - 13
JluxBu OT  npHiaraHe 17 - 6 - 23
pexuma Ha  cnabara
KanuTanu3aums
IpoBu3iH 3a GOHyCH KbM 23 23 21 - 21
pab. 3annati Ha
CIYKHTETHTE
AKTHBH NOJ CHET.Npar Ha - - 22 - 22
cbiecTBeHocT :5000 eBpo
win 9 779,15n8.
Obuio 508 37 83 4 550

OTCPO‘{CHHTC JIJAaHBPYHHU AKTHBH H IIaCHBH C€ BKJIIOYBAT B JaHb4yHaTa neqanﬁa/3ar)'6a no
OalaHCOBHS METO/1 Ha 3a/IbIDKEHHUATA. OTCpO'-lCHHTC JIaHBYHH MMACHBH CC NMPU3HABAT 3a BCHYKH JTaHBbYHH
BPEMCHHH Pa3jIdiKH. Orcpoqeume JlaHbYHH AKTHBH C€ IMPH3HABaT CaMO aKO € BEPOATHO TAXHOTO
BB3CTAHOBABAHE ITPH HAJIHYHE HA obnaraema rneyanba B CIeABAIIATE OTIETHH OEpHOIH.

NMPOMEHH B CHETOBO/JJHATA MNOJIMTHKA
21. IlpoMeHHTE B CYETOBOIHATA MOJHTHKA CE OTPA3fABAT KATO HaMalCHHE HJIH YBEIHUYCHHE Ha

Hepasnpe/eneHara nedanda unM 3aryba OT NMpPeJXOJHH NEPHOIH, Bb3 OCHOBA Ha NMPENOPbYHTETHHS
noaxoa Ha CC 8. [Ipe3 oT4eTHHs nmepHO, 3a IPY)KECTBOTO HE Ca H3BBPILIBAHH 110100HH IIPOMEHH.
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OYHIAAMEHTAJIHH I'PEILIKH

22. OyHEIaMEHTATHHTE TPEIIKH €4 TAKHBA IPEIIKH, KOWTO OKa3BaT 3HAYHTENeH epeKT BBpXy
(HHAHCOBHTE OTETH 3a €IWH WM MOBeYe NPEAXONHH neproad. Kopurupanero Ha (yHIaMeHTATHHTE
rpeliky cTaBa mo mpenopbuntentus noaxox Ha CC 8, xato ¢ pasMepa Ha KOPEKUHMsTA Ce MPOMEHS
CalI0TO Ha Hepasnpe/ieIeHUTE NeYanOn W HeMOKPHTH 3aryOu OT IPEIXOIHH OTYETHH EPHO/IH.

@dyHnaMeHTaTHa Ipelika € TIpellka, KOSTO OKa3Ba e(eKT BBbPXY CBOTBETHHTE OalaHCOBH
MO3MIIMK U MO3KIIMH OT OTYETa 3a MPHXOIHTE H Pa3Xo/M, B pa3MepH, HaIBHINABALIIH:
Hernara nevanta / 3aryda — noseue ot 0.5 %
BpyTHa neuanta / 3aryba — nosede ot 1 %
O6ma cTOHHOCT Ha aKTHBHUTE — 1oBeye oT 4 %

Ipe3s oruernmss nepuon /IpyxectBoro m3naBa daktypa Nel981/30.12.2010r., kosto
00XBaNA H3BLPINEHH KOHCYJATaHTCKH yeayrd npes 2007, 2008 u 2009r. PasmepsT no roausu e
KAKTO ¢IeIBa:

2007r. — 149 728,25 as..
2008r. — 1 055 055,20 as.
2009r. - 1691 706,74 aB.

ToBa 10Bee 10 NPOMSAHA B CYETOBOAHOTO CANI0 HA HENOKPHTHTE 3ary0H OT NpPEIX0IHH
NepHO/IH, 3 HMEHHO!

2007r. — 134 755,42 as.

2008r. — 949 549,68 5.

2009r. — 1 522 536,07 aB.

Kopurupanu ca u Jlanpununte 3arydH 3a npeHacsine, KaT0 KOPHTHPAHATA HM CTOHHOCT HM
€ KaKTo ¢J1e1Ba N0 TOAHHH:

2007r. - 1317 047,95 as.
2008r. — 2 293 446,40 aB.
2009r. - 608 897,06 aB.

CJAEJKH MEX/1Y CBbP3AHH JIMLIA
23. Biemanus no npoaaxoun Ha yeayra kem 31.12.2010r.B neBa:

1. Excnupuss JlecwxbsH Anamutukc - Mramias — 40 468,78

2. Excnupush Cxopexc CPJI - I'bpuust — 487 642,87

3. ExcnupusH Jlumutaa — 8 296 043,12

4. Ounuan Ha YaCTHO aKiHoHepHo japyxkectBo Excniupusr CHI™ - Pycus — 90 076,33
5. Excnupusn Cxopexc CPJI Mcnanus — 82 966,70

6. Excnupusn Actpus [TMBX — 74 287,89

7. Ekcnupubs Xonasans bB — 85 663,70

8. Excnupubn A/C - lanus — 166 571,16

9. Excrnupusn ['epmanus. — 5 433,00

10. Excniupuba Xonr Korr — 971,82
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11. Exciupuss Bpaszumis — 162 033,02

12. Excnupube 3anansa Espona — 87 159,30

13. Excriupusi decwibn Anamutuke Kopes — 10 525,57
14. Excrinpubn Manaizus — 716,75

15. Excriapubi Madopwmeiinrsa Cohiaymsae — 8 801,24
16. Excrimpusn Undopmeiimren Cepsucus — 1 089,67
17. Ckopekc CAM — 22 497,83

18. Excninpusn Xommanre CAILL - 7 911,33

19. Ec Cu Excrinpusa CPJI - 12 263,05

24. 3aabikennsi KbM gocTaBunii kbm 31.12.2010r B esa.:

ExcriupwsH Mcnanus — 8 911,41

Cxopexc CAM — 2 368,47

Excnupubs Jlumutaa — 3 605 860,83

Excnupubh JlecixbH AHATHTHKC Jlanus — 139 791,44
Excriupubs Hopserns — 32 943,42

Excnupubd Utanus — 567,66

ExcrninpubH Manaiizus — 2 787,41

2Dy CATIRTLIRED T

25. 3axbasKeHns 0 Moxy4eH Kpexut kb 31.12.2010r.8 aesa:

1. Excrimpuss ®aitnenc [Tnc. — 8 123 211,20 18

VCJIOBHU AKTUBH U ITACUBH

26. VCIOBHHTE 3ab/KSHHS €A Bb3MOYKHH 3a/Ib/DKEHHS, KOHTO TIPOH3IH3AT OT MAHAIH CHOMTHS
M YMETO CHIECTBYBAHE Ile ObJe MOTBBPICHO OT HACTBHIBAHETO HIIM HEHACTHIBAHETO HA CHO HIM
NoBeYe HECHIYPHH 0BT CHOHTHS, KOHTO He MOraT a 6baT KOHTPOIMPAHH OT PSNPHATHETO.

VCIIOBHO 3aIbIDKEHHE € H HACTOSIIO 33/Tb/DKEHHE, KOETO POH3THYA OT MHHA/IM CBOHTHS, HO HE
e mpH3HaTO B Ganamca, 3aioTo a.) He € BEPOSTHO 3 NOraciBaHeTo My J1a OB HEOOX0UM pecype, HIH
6.) pasMepBT Ha 3a/IbDKEHAETO He MOYke 1a Ob/Ie ONpe/ieNieH HaAeHKIHO.

VCIOBHHTE aKTHBH €A BB3MOKHH AKTHBH, KOHTO MPOH3THHAT OT MHHAIH CBOHTHA W 4YHETO
ChHIECTBYBaHe MOXKe Ja Gbjle IOTBHPAEHO CaMO OT HACTHIIBAHETO HIIM HEHACTBIIBAHETO HA HECHIYPHH
Obiely CHORTHS, KOUTO He Morar a ObJaT KOHTPOIHPaHHU OT NPEATIPHATHETO.

[1pe3 oTueTHust niepHo/ JIPYKECTBOTO HAMA YCIOBHH aKTHBH HITH MaCHBH.

CBHBUTHS CJIEJ JATATA HA BAJIAHCA

27. CuOUTHSTA ClIe/ AaTaTa Ha OaJaHca ca TakMBa ChOHTHs, KOHTO BB3HHKBAT MEXIY Jarata Ha

Gananca W jJaraTa, Ha KOoSTO (HHAHCOBHTE OTHYETH ca OTOpPHU3WpAaHH 34 ny6iukyBaHe. Kopurupaiu

CHOUTHS ca OHE3H cpOUTHS, KOMTO JI0Ka3BaT YCIOBHA, ChHIIECTBYBAIlM KBM JlaTara na OanaHca.
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Edexktute oT TakWBa CBHOMTHS Ca OTpaseHH B TEKylIHs (unaHcoB OT4eT Ha JIpyXKecTBOTO.
HeKopHTrHpamm ca OHe3u ChOMTHS, KOHTO M0Ka3BaT Bb3HUKBAHE Ha YCJIOBHS CIIE/L JaTaTa Ha OanaHca.

JIpy’KecTBOTO HAMa HEKOPHIHPAIIH ChOMTHS Cllel JaTaTa Ha banaHca.

JNONBJHUTEJIHHU OITOBECTSIBAHUSI

ExcnupubH Bbnrapus EALL
BuaoBe pa3xoau U aHanu3 Ha npuxoauTe

OtyeTeH nepuog
31.12.2010

Nexemspu 10

000' ns.
i) AHanu3 Ha paaxogurte
CebecToiHOCT Ha npojaxtute (6 660)
Pasxoau 3a AucTpubyums
AAMUHUCTPATHBHK Pa3X0aU (3934)
O6uwo pasxoaun (10 594)
ii) AHanuTu4eH npernea Ha
pasxoaure
MNpuxoau 10294
CeBecToiHOCT Ha npoaaxbure (6 660)
BpyTHa nevanba 3634
Pa3sxoau 3a AucTpubyuus -
AAMUHUCTPATHBHK Pa3XOAU (3934)
Onepatuera nevanba (300)
MPOLEHTHO CLOTHOWEHKE CNPAMO
npuxoga
Mpuxoau 100%
CeBecToiHOCT Ha npogaxbuTe (65%)
BpyTHa nevanta 35%
Paaxoau 3a ANCTpMOYyUMs 0%
ALMUHUCTPATUBHM Pa3xoAu (38%)
Onepartueka neyanba (3%)

Dexemspwm '09

000' ne.
(5 554)

(2834)
(8 388)

7913
(5 554)
2359

(2 834)
(478)

100%
(70%)
30%
0%
(36%)
(6%)
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ExcnupubH Bbnrapusa EAQl
[Opyru onoBecTABAHUA

OTtyeTeH nepuoa

31.12.2010
Oexemspu'10 Oekemspu'09
000" ns. 000' n8.
BuaoBe onoBecTABaHUA
Pa3xoau 3a ONEpaTUBEH NUIUHT - MALWKHK K
ofopyaBare -
Pa3xoau 3a ONepaTUBEH NU3NHT - 3EMA
v Crpaau 960 776
AMOPTH3aUUR Ha MaTEPWANHU aKTUBU 220 205
AMOPTH3aUMRA Ha HEMATEPHUANHN aKTUBK 127 95

3aryba/(neyanba) or npogaxba Ha
ABNTOTPARHN aKTusK - -

Pa3xoau 3a passoiHa AeHHOCT =

Pa3sxoau 3a 10puanyecku

KOHCYyNnTauuu 14 15
Pa3sxoau 3a gpyrv npocecuoHanHm
ycnyru 107 165

O6wa cyma Ha 3aQLIMKeHMATa NO NU3UHIOBKM [JOTOBOPH - MHHUMAIHU NU3UHIOBU BHOCKH

33 bMKEHUA NO HEOTMEHAEM
onepaTUBEeH NU3NHT:

Cpok a0 1 roguHa 1002 956
Mexay 1 1 5 rogusu 1169 2868
Hag 5 roaunmn

2170 3823
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ExcnupubH Bbnrapus EAL
Joxoau Ha nepcoHana
OtyeTex nepuoa
31.12.2010
Hexemspu'10 DexkemBpu'09

AHanus Ha pa3xoam 3a nepcoxan 000' ns. 000’ n8.
Pa3xonu 3a ocHoBHa 3annara
Pa3xoau 3a 3annatin U KOMUCHOHHM 5411 4483
Pa3xoau 3a coumMantn OCUryposki 595 518
Pa3xoau npu neHcuoxupaxe - =
[Opyri AONBNHUTENHYU LOXOAU - -

6 006 5002
[Moxoau npu HanyckaHe - -
[loxoau Npu NpecTpykTypupate - -
O6uwo pa3xoau 3a nepcoHan 6 006 5002
Pa3xonu 3a nepcoxan 8 ONP
OcHosra paboTHa 3annarta 5081 3845
W3sbHpeseH paboTeH Tpya - -
BuHLWHYU KOHTPaKTOPK - -
Mexcun - -
KomucuorHu - -
Borycu 240 276
MpecTpykTypupare/CenBare Ha nepcoHana - =
K >ayumn noa opmara Ha akuuuw/asnose - -
MpoBM3anM HEU3NON3IBAHM OTNYCKN 132 112
[pyru, cBBbP3aHK € nepcorana - -
Bpo# Ha nepconana
Cpeaen Gpoit Ha cnyxuTenu Ha nbnHo paboTHo Bpeme 174 143
CpepneH 6Gpoit Ha CNyXUTENU Ha HENbNHO paGoTHO Bpeme 3 4
Bpoil Ha cnyxuTenuTe ¢ NenHO PaboTHO BPEME B Kpas Ha
OTYETHUS NEPHOA 174 144
Bpoit Ha cnyxuTenuTe C HeMbNHO PaboTHO BpeMe B Kpas Ha
OTYETHUA NEPHOS 3 4
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EkcnupubH Bbnrapus EA}
THLProBCKU ¥ APYTU B3eMaHus

Otuyerex nepuoa
31.12.2010

Hexemspu ‘10 [exemBpu '09

Texyum [Obnrocpoyxn Tekywm [bnrocpoyHn
000" nB. 000" nB. 000 ne. 000' ne.

Tbproscku B3eMaHus
BpyTHa CTOMHOCT Ha B3@MaHUATa OT KUEHTH 268 - 101
BpyTHa CTOMHOCT Ha B3EMaHWATa OT CBLP3aHK
nuua 9645 - 5382 -
OBesueHka Ha BIEMaHWATa (3) - (3) 2

9910 - 5480 -
B: or APaHK K
ApyxecTsBa
B3emaHus OT acoUMMpaHi ApyxecTaa - - - -
B3semaHuns OT CMecexn
Apyxecrtsa - - - -
Baemanus AAC
CroirocT Ha [IIC 3a Bb3cTaHOBABaHE 49 84 -

49 - 84
U Ha L
CTORHOCT Ha HaYucneHu [
NPUXOAU - s & |
Apyrv AeGuTopu 535 - 564 -
B3eMaHNA NO HaYUCNeHn NUXBK - - - -
535 - 564 -

O6uwa CTOHHOCT Ha
B3eMaHuATa 10 442 - 6044 -

MarypuTeTHa CTPYKTYpa Ha NPOCPOYEHH M 0Ge3ueHeHn TLPrOBCKW B3eMaHus:

Dexemspu ‘10
1 mecey 2 meceya 3 meceua Or3p06mec. Haa 6 meceua O6uwo
000" ns. 000' ne 000" ns. 000' ns. 000" ns. 000' nB.
Mpocpouern B3emaHus 335 851 193 1005 644 3029
OBe3ueHeHn BIeMaHus
BpyTHa cToRHOCT - = - - 6 6
O = 2 = = (3)
HeTHa cToitHocT - - - - - 3
Dekemepwn '08
Mpocpoyerin B3EMaHUS 284 248 138 142 346 1157
ObesueHeHu B3eMaHus
BpyTHa CToiHOCT - - - - 6 6
OGesuenka - - - - 3) (3)
HeTHa croitHocT - - - - 3 3
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ExcnupubH Bbnrapus EAL]
THLProBCKU U APYTH 3aABIDKEHUA
OrtyeTteH nepuon
31.12.2010
Nekemspy 10 Aekemspu ‘08
Tekywm [wnrocpouxu Tekywm [BnrocpoyHu
000' na. 000" ns. 000' nB. 000’ nB.
TbProBCKKM 3aABIMKEHUA
THproBCkM 3aaLMKEHUS 3793 - 3504 -
3793 - 3504 -
3agLmKeHus 3a AaHbUM
3agemKeHns 33 AaHbuUu 1" - 30 -
1" - 30 -
3aAbmMKeHNs COUMAnHMU OCUIypOBKM
3agBmKeHns 3a COuNanHu OCUrypoBKU - -
Apyru HayucneHus
3apbmKeHUs KoM PabOTHNLM - OCHOBHO
Bb3Harpax. 132 - 174 -
3aabmKeHus KoM paboTHuum - Goxycu 204 - 226 -
3aabmKeHna KoM paboTHUUM -
KOMUCHOHHU - - S S
3apumKeHun 3a Haem - = =
[Opyrv 3aABNXEHUA NO NONYYeHU 3aeMu 8123 - 4036
Apyrv 3agbNKeHrs 219 2
8678 - 4438 -
O6uwo TLProBCcKK 1 ApYrk
3afbKeHns 12 482 - 7972 -
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ExkcnupubH Bbnrapus EAL]
DUHAHCOBM aKTUBMU U NAaCUBM - BanyTHa CTPYKTypa

OTyeTeH nepuon
31.12.2010

Oexemepu '10
MYR NOK USD Sterling DKK Euro BGL O6wo

000'ne. 000'ns. ne. 000'ns. 000 ne. 000" ns. 000’ nB. 000" ns.

DUHAHCOBM aKTUBM NO BMAOBE BanyTa

TBproBCKY U APYrA B3EMaHWUs - - - - - 9645 262 9907
Lpyru UHAHCOBW aKTUBU - - - - - - 535 535
Mapt! D [ TV - CPOK A0 3 Mec. - - - - - - - -
MNapw cpeacrTea U TV - Haj 3 Mec. - - - - - - - -
MapuyHu CPEACTBA W EKBUBANEHTH - APYTH - - - - - 30 161 191
DUHAHCOBU aKTHBM - - - - - 9675 958 10 633

@®HHAHCOBM NACMBK NO BUAOBE BanyTa
Tep W ApYyrv 334b 3 33 1 2968 140 603 106 3853
Hpyrv uHaHcoBu nacusu - - - - - 8117 566 8683
3apbmKeHns No PUHAHCOB NUUHT - - - - - - - -
3aemu, nonyyeHn oT GaHKoBU MHCTUTYLUK - - - - - - - -
Osbpapagt 2 B & = - = - =
PUHAHCOBYW NacHen 3 33 1 2968 140 8720 672 12536

Nekemspu ‘09
MYR NOK USD  Sterling DKK Euro BGL Obwo

000" ns. 000" ne. ne. 000' ne. 000' nB.  000' n8 000' ne. 000" ne..

DWHAHCOBM aKTWBM NO BMAOBE BanyTa
Tep v Apyr - - - - - 5382 98 5480
Apyrv (PUHAHCOBM aKTUBH - - - - = & 564 564
TMapuyHi CPEACTBA K EKBMBANEHTH - CPOK A0 3 MeC. - - - - = = = %
MapuyHi CPEACTBA M EXBIUBANEHTY - Kaj 3 MeC. - - - = = - -
Mapuukk CPEACTEa M EKBUBANEHTH - APYTH = e 2 2 - 124 147 245
PHUHAHCOBU aKTUBM - - 2 2 - 5506 779 6289

DUHAHCOBM NACMBKM NO BUAOBE BanyTa
TLProBCckk 1 APYrY 334 bKEHNS - 31 - 2265 140 1020 168 3624
[Opyrv (hUHAHCOBM Nacvsu - - - - - 4036 432 4468
3aABMKEHUS NO DUHAHCOB NU3UHT - - - - - - - -
3aemu, nony4eHu ot GaHKOBM MHCTUTYLMK - - - - - - - -
DUHAHCOBH NacHBH - 3 - 2265 140 5056 600 8092
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®UHAHCOBHSA OTYET

(hHHAHCOB OJIUT HA OTYETHTE Ha ApYyxkecTBOTO 3a 2010r. BB3/IM3aT Ha 10

01.01.2011 r. apyxectBoto Excrinpuse Bearapust EAJ] npeMuHaBa KbM
CYETOBOJHH CTAH/IAPTH.

T'p. Codus
25.02.2011 r.

CBbCTABUTEIJIL:

EKCIIHPUBH BBIITAPUA EALl: —_s— . 7

W3I1. JUPEKTOP
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