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CEHTPAA XMAPOEAEKTPUK AbO BYATAPU EOOA
[OAMLLIEH AOKAQA 30 AGHHOCTTA

PBKOBOACTBOTO NPEACTOBS CBOS FOAMLLIEH AOKACGA M FOAMLLIHWSA COMHOHCOB OTYeT Kbm 31 AEKEMBPM
2018r., M3roTBEH B CHOTBETCTBME C HOLMOHAAHMTE CHETOBOAHM CTAHAGPTH, MPUACKUMM B EvArapms.

MPETAEA HA AEMHOCTTA
OnMcaHMe Ha OCHOBHATA AEHHOCT

~CeHTpaA XnapoeaekTpuk abo byarapi™ EOOA (,APYKecTBoTo™) € APYKECTBO, PEMMCTPUMPAHO B
PenyGanka BeArapua. Apy>XeCTBOTO € BMMCAHO B ThProBCKMS PErMCTbR M PerMcTbp Ha KOHALL npu
AT€HUMATA MO BIMCBAHMATA — MUHWCTEPCTBO HA MPABOCHAMETO HA PernyBAmka BbArapms C eAMHEH
naeHTMcbMKaumoHeH koa 130799550, CEAQAMLLIETO M QAPECHT HA YNPABAEHME HA Apy>KecTsoTo
ceBNaadr - rp. Codoma 1000, paioH MNaryapeso, ya. Matpuapx Ffepman®, BELL .KokaasHe ",

AeMHOCTTa HO ApPY>XECTBOTO € MOKYNMKA HA CTOKM M APYTM BELM C LEA Npenpoacx6ba s
NbPBOHAYAAEH, npepaboteH KAM 0BpaboTeH BuA, MPUAOBMBAHE WM EKCHAOQTALMS HO
BOAHOGAEKTPMHECKN LLEHTPAAM B BbATQPMS, KOKTO M BCAKA ARYIO TbPrOBCKA ASMHOCT, KOSTO HE e
306paHEHA CbC 30KOH

APY>XECTBOTO MPUTEXKABA 1 ONEPMUPA ABE BOAHO EAEKTPMYECKM LLEHTPAAM (BELL), pa3noAOXeHH Ha
KOpWTOTO Ha peka Mckbp. BEL, MNacapea e ¢ npoussoacTBeHa moLluHocT ot 30.6 Mey, a BELL
KokaasHe - 224 May. [pou3BEAEHATA EAEKTPOEHEPrMs OT ABETE LLEHTPAAM, APYXXecTBoTo
PeaAn3Mpa Ha bearapckara Hesasncuma EHepruiiHa bopca (BHEB).

Mpe3 2012 r. cTapT™pa PexabUAMTALMOHHA NPOrPAMA 30 MOAEPHUIMPAHE Ha BELL ,KokaasHe™ u
BELL .Macapea”™. MoaepHusaumata Ha BEL, ,KokaasHe" npukatosm npesz 2018 r., Tasv Ha BEL,
JlacapeA” NpoAbAXKABRA.

CTPYKTYpa HQ OCHOBHMSA KAMUTAA

Ha 22 oktomepm 2018 r. C.M.M.. EHEPXXM BIOATAPU AA, PpaHLums npoaaae 100% oT AsAoBeTE HA
Apy>eCT80oTO Ha AKyO BbAarapms Cu Eiy B EOOA. Caeakara Gelue sBnmcaHa B Toprosckms PEMCTbP
1 pernctep Ha KOHALL Kbm AreHUMATa MO BMNMCBOHMATA NPt MMHMCTEPCTBO HA NEABOCHAMETO HO
Penybamka bvarapus Ha 29 oktomepn 2019 1. OT cbLLaTa AQTA - 29 okTomepm 2018 r, Akyo BbArapus
Cu EfY Bt OOA NOAYSHM KOHTPOA HOA APY>KECTBOTO

Kbm 31 aekemspi 2018 r. eaHoAMdeH cobeTeeHk Ha 100% OT KANMTAAT B HOMUHOAHG CTOMHOCT OT
2,000 xmasam AeBa e Akyo Bearapus Cu Eiy Bl QOA.

Pe3yATaTu 3a TekyLLus Nep1oa

Mpe3 2018 r. B pe3yATaT HQ YBEAMHEHMS BOAEH MPMTOK, MPOMIXONACLLL OT FOAEMUTE CHEFOBAAEXKM B
Ha4aAoTO Ha 2018 r. APY>KECTBOTO PETAMIMPT 3HOYMTEAEH PBLCT B MPUXOAMTE OT MPOACXKEA HA
EABKTPOEHEePrMa, MOCO4YEHM B MPUAEXALLLATA TABAMLA:

B e i b B L i 20 8 201 T meneines |~ %% simetienne
Mpuxoam OT eASKTDOSHEPIHS B XHA. AB., Pear3Mpada Ha BHEB 11,831 5,222 6,609 127%)
NpouiseseHa erekTPOSHEPMMA MeY 148,640 47,914 80,726 119%|
CpeaHa NPOATKHA LUeHa AB./MeY 79.59 76.89 3 4%
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FoAMLLIEH AOKACIA 30 AEMHOCTTA

Hari-roasmo nepo ot pasxoaure, kakto npes 2017 r. Taka 1 npes 2018 1. Ca PA3XOAMTE 30 BbHLLHM
YCAYMM, KOMTO HaPACTBAT C 26% OT 2,023 XA, AB. Npe3 2017 1. Ha 2,541 xma. A. npes 2018 r. OCHOBHA
MPUYMHA 30 TOBA YBEAMYEHWE HO PA3XOAMTE 30 BbHLLHM YCAYTM, CO YBEAMMEHMTE PA3XOAM 3Q
BOAOMOAQBOHE, BbB BPBLIKA C YBEAMYEHWs OOem OTpaBoTeHd BOAQ, MOPOAM MO-TOASMOTO
MbAHOBOAME HA PEKA MCKbP M 8308BMP Mckbp npes 2018 1. cnpsmo culums neproa Ha 2017 T.

APY>XECTBOTO € MNPM3HOAD HETHA NeYaABa CAEA AQHBYHO OBACraHe B pasmep Ha 5,161 xumA. AB. K
cobCTBEH KANUTAA B pasmep Ha 29,049 XA, AB. 30 NEPMOAQ, MPUKAIOYBALLL HO 31 aekemepu 2018 .
(kbm 31.12.2017 r. ne4anBata CAEA AGHBYHO OBAGraHe e 490 XMA. AB. 1 COBCTBEH KAnMTanA - 27,783
XA, AEBQ).

AbATOTROMHWUTE MATEPHAAHKN AKTHBKM HQ APY>KECTBOTO HAPACTBAT OT 9,989 X1A. AB. Kbm 31 ASKEMBPM
2017 r. Ha 11,512 xuA. AB. kbm 31 aekemespu 2018 1. B PEIYATAT HA MPOAbAXKABALLIATA
PEXabMAUTALMOHHA Nporpama Ha BELL ,KokaasHe™ 1 BELL ,Macapea®.

AbArOTPOMHMTE COMHOHCOBM OKTMBM HAMOARBAT OT 20,185 XMA. AB. HO 19,782 XUA. AB. OCHOBHO
MOPUAM MOAYHEHM NACLLIaHMA Npe3 2018 1. No NPeACCTABEHM OT APYXXECTBOTO 30€MM Kb CBBP3AHM
M TREeTH AMLLA.

BaemaHuata Hamansear ot 2,171 XMA. AB. kb 31 aekemepu 2017 1. HA 714 XMA. AB. Kbt 31 AESKEMBPU
2018 r., nopaAK NOACBREHA CHOMPAEMOCT HA NPOCPOYEHM BIEMAHMS.

NapuiHMTE CPEACTBA HO APY>KECTBOTO HAPACTBAT OT 567 XMA. AB, kbM 31 Aekemspi 2017 1. Ha 1,783
XMA. AB. Kbm 31 aekemspn 2018 r. KATO HETEH €CPEKT OT YBEAMHEHMTE MPUXOAM, noaobpeHara
CbOMPAEMOCT HA BIEMAHMATA, YBEAMHEHMTE PA3XOAM MO BLHLLIHM YCAYTM M MPOABAKABALLLATA
PEXaBUAMTALMOHHA Nporpama Ha BELL KokaasHe u BELL Macapea.

TekyLumTe 30AbAKEHNS HOMAASBAT OT 4,835 xuA. AB. kbm 31 aekemepu 2017 1. Ha 4,421 XUA. AB. KbAM
ChblLaTa AQTa HA 2018 1. OCHOBHO B PE3YATAT HA HAMPABEHM NoralueH1s npes 2018 r. or CTPQHA HA
APY>KECTBOTO MO NPEACCTABEH BAHKOB 30eM.

M3NOA3BaHM OT NPEANPUATHETO COMHOHCOBU MHCTPYMEHTH

Npes 2018 r. Apy>kecTsoTo C& PMHAHCHMPA YPE3 YNPABAEHME HO OBOPOTHUS CK KAMMUTAA, KAKTO M
4PE3 NPEeAOCTABEHM 3AEMM OT CBLP3AHO AMLLE W BaHKa.

OCHOBHMU PUCKOBE NPeA APYXecTBOTO

O4OKBAHOTO CbAELLO PA3BMTHE HO ADYXXECTBOTO € CBBP3OHO C PEAMLIA PMCKOBE W HECHIYPHM
MOAOXKEHMA, KATO MMA CDTKTOPM, KOMTO MOraT AQ AOBEAQT AO TOBQ, Y& AGMCTBUTEAHMTE PE3YATATM
AQ C€ PA3AMHABAT ChLLECTBEHO OT NMPOrHO3HWUTE PE3YATATH. HAKOW OT Te3m cOaKTOpM Ca:

L MKOHOMKMMECKH, TMOAMTMHECKM WM COUMOAAEH KAMMAT, KOWMTO BOAM AO nEoomeHu B
3AKOHOAQTEACTBOTO M PEINYAQTOPHATA CPEeAQ;

o MPOMEHM B 3AKOHOAUTEACTBOTO CBbP3AHO C OMA3BAHE HA OKOAHATA CPEAd KAKTO HA
MECTHO HMBO, TAKA M HA HKBO EBponerickm Chios;

. MPOMEHK B TbPCEHETO M MPEeAAAraHETO HO EAEKTpOEHEeprs HA 6bAI’ODCKVIH nasap v B
PEMMOHQ, KAKTO M HA NA3APHATA LLeHA HA EAEKTROSHEPIrmaTa;

. NPOMEHM B HHMBOTO HA PETYAQLMA M AMDEPAAM3IALMA HO BbATAPCKMS EHEPrMeH Na3ap;
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. KPQTKOCPONHM M ABATOCPOYHU KAMMATHYHI MNPOMEHM, KOMTO BHXA AOBEAM AO HAPYLLIOBAHE
HQ LUMKBAQ HQ BOAOODPbBLLEHWE (0BEMM HO BAAEXM M CHETOBAAEXKM, CKOPOCT HO CHEroTONEeHe M
M3NAPABAHE HA BOACTA OT MOYBATA M BOAOM3TOMHMLIMTE) B PAMOHA HA PUAQ MAGHUWHG, OT KbASTO
M3BMPQ PeKa VICKbP W B PAMOHA HA BOAOCHBMPAHE HA A30BMP MCKbp.

¥npasAaeHWe Ha pucka

OcBeH puckosuTe OAKTOPM, KOMTO CQO OMOBECTEHM B AOKAQAQ 30 AEMHOCTTQ, APYTMTE PUCKOBE
npea ApPY>XeCTBOTC CO OMOBECTEHM B HOCTOSLLMA OTYET B beaexka 12 LUeAr M MOAMTMKA 3Q
YNPUBAEHWE HO OUHAHCOBMS PUCK.

AUBHMAEHTU M pasnpeaseAeHMe Ha neYaAbaTa

Mpe3 2018 r. ApYXeCTBOTO € PABNPEASAMAO AMBUAEHTH B PAIMED HA 3,895 XMA. AB.
WHBECTHLMM

Kbm 31 aekemspm 2018 r. CEHTPOA XMAPOBAEKTPMK AbO ByArapu EOOA MMQ CAEAHUTE yHacTHs:

- 51% cobcTtBeHOCT OT KanuTaaa Ha Nlepmanea OOA;
- 80% cobcTeeHocT ot Kanutaaa Ha BELL AxuHoso OOA.

BeposTHOTO 6bAELLLO PA3BMTHE HA NPEANPUATHETO

Mpes 2019 r. ce o4aKBA AQ 3QBBPLUKM HAMBAHO, CTAPTHMPAAaTa npes 2012 . PEXABUAMTALLMOHHA
nporpama Ha BELL ,MacapeA™. ApyXeCTBOTO LLLE NPOABAXM C MPOM3BOACTBOTO M MPOACKBATA HA
eAekTpoeHepria, NpormaseaeHa ot BELL ,KokaasHe™ 1 BELL ,Macapen®.

AencTeus B 0GAACTTA HAO HAOYYHOM3ICACAOBATEACKATA M PO3BOMHATA AGHHOCT

APRY>XECTBOTO HE € M3BbPLLIBAAO ASMCTBMS B OBAQCTTA HA HCAYYHOM3CASAOCBATEACKATA M PA3BOMHATA
AerHocT npes 2018,

CAEAKHM CbC CBBP3AHU AMLLA

CAEAKUTE CbC CBLP3AHM AMLLO CA OMOBECTEHM B BEAEXKA 9 OT HACTOALLIMA (DMHOHCOB OTYET.
HaAu4me Ha KAOHOBE HA NPeAnpUATUETO

ApPY>XECTBOTO HIMO KAOHOBE,

CbvaeBHM NpoOU3BOACTBA

Mpe3 2018 1. 1t KbM HOCTOALLIMA MOMEHT, APY>KECTBOTO HE € CTPAHA MO CbAEGHM MAM APBUTDAXKHM
CMOPOBE, Y1MTO OHTKBAH M3XOA AQ MM ChLLLECTBEH €CDEKT BbPXY HACTOALLMA OMHAHCOB OTYET,

YnpaBAeHWE HO APYXEeCTBOTO

Ao 29 oktomepm 2018 r. Apy>kecTBoTO Ce ynpasasea ot MNenu Tpaities. Ha 29 oktomepi 2018 1. cbe
CMAHA HO COBCTBEHMKO HA APYXKECTBOTO CE CMEHS 1 YNPABUTEAS, CHMUTAHOC OT TA3M AQTA YMPABUTEA
HA ApyxecTteoto e CtedhaH AeHr Kaoa KoamH.

CbbuTHA CACA AQTATA, KbM KOSITO € CbCTABEH PUHAHCOBUSA OTHET

He ca HACTLMMAM CBLLLLECTBEHM ChOUTUS, CAEA AQTATA KbM KOATO € CbCTOBEH OHMHAHCOBKS OTHET,
KOUTO AQ MOBAMSAAT HO AGMHOCTTA M/UAK PE3YATATUTE HO APY>KECTBOTO,



CEHTPAA XUAPOEAEKTPUK AbO BYATAPU EQOA,
[OAMLLUEH AOKATA 30 AEHMHOCTTA

OTFOBOPHOCTHU HA YTPABUTEASA

Cnopea BbArapcKoTO 30KOHOAQTEACTBO YNPUBUTEAS CAEABA AQ M3roTBS OMHAHCOB OTHET 30 BCAKA
JOMHAHCOBA FOAMHA, KOMTO AQ ACBQ BAPHA 1 Y€CTHA NMPEACTABA 3Q CbCTOSHMETO HA APYXKECTBOTO
KbM KP QS HO FTOAMHATA M HEFOBMUTE COMHAHCOBK PE3YATATH. YNPABUTEAST € M3rOTBMA NPUAOKEHMS TYK
PUHAHCOB OTHYET B CHOTBETCTBME C HOALIMOHAAHWTE CHETOBOAHM CTAHATPTH HA PenyBanka BbArapms
(-HCC™.

Ynpasuteast MOTBBLPOXAQBQ, Y€ € MPUMAAraA NOCASAOBATEAHO QAEKBATHA CHETOBOAHA NOAUTUHKA.

YNPOBUTEAST ChLLO TAKA MOTBLOXACBQ, Y& CE& € MPMABPXKAAC KbM AeicTealumre HCC, karto
OUHOHCOBMTE OTYETM CA M3rOTBEHM HA NPMHLMMIG HO ASHCTBALLLOTO NPEANPUATHE.

YNPABHTEAAT € OTTOBOPEH 30 KOPEKTHOTO BOAEHE HQ CHETOBOAHWTE PEMMCTPM, 30 LLIEAECHOBPA3HOTO
YNPOBAEHME HQ QAKTMBMTE M 30 MPEANPUEMAHETO HA HEOBXOAMMUTE MEPKM 3Q M3IBSTBAHETO M
OTKPMBAHETO HA EBEHTYTAHM 3A0YMOTPEBM M APYIM HEPEAHOCTH.
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OTHET 3A NMPUXOAMUTE U PA3XOAMUTE

3a roaMHaTa, NpukAYeaLLLa Ha 31 aekemepm 2018 1,

HavimeHoBaHWe Ha beaex- HammeHoBaHme Ha beaex-
pasxoaute KK 2018 2017 MPUXOAMTE KK 2018 2017
XMA.AB, XMA.AB. XHA.AB, XMA.AB.
A. Pasxoau b. Mpuxoau
1. Pa3xoaAm 30 NepPCOHAA, B 1. BpyteH chbuHaHcoB
s 1,553 1,481 PE3yATaT 11.1. 9,381 3,173
2. NPUX0AM OT YHOCTHS B
AbLLLEDHM,
a) pasxoamM 3a
BEIHQNDOXKASHMA 1 30MAGTH 1,418 1,355 acoummpaHi 1 9 232 680
CMECEHMN NMPEANPUATAS,
B T.M.:
Q) NPUXOAM OT YHaCTMS : g
6) pa3X0AM 30 OCHIYPOBKM 135 126 B PEANPMATAS OT FPYNa
2. Pasxoam 30 amopTtmaauma 3. MprXoAk OT APYTU
1 obe3ueHkq, B T.4.: 1.367 1.436 MHBECTHLLMK 1 30EMM ha 216 253
d) PA3X0OAM 30 AMOPTH3ALMA NPM3HATHM KATO
M 0663LLeHKO HA HETEKYLLIM
L 1,587 1,436
ABATOTRQMHM MATEPMAAHM K (ABATOCPOYHI) CKTHBM,
HEMATEPUAAHM QKTMBM, B T.4.: B T.M.
) Q) NPUXoAM OT ) )
DA3XOAM 30 AMOPTHUIALLMS 1,587 1,436 NPEANDMSTHS OT FPYNa
3. Apyrv pasxoam, B T.4.: 823 388
a) 6AAQHCOBA CTOMHOCT HA . .
NPOACAEHW QKTUBI
. _ O6uLo PMHAHCOBH
6) NpoBM3Li NPHXOAM (243) 448 933
O6LLO PAsXoAM OT
onepaTMBHA AEHHOCT 3,963 3,305
(1+2+3)
4. Pazxoam 3a obe3ueHKd Ha
COMHOHCOBM CKTHBM, BKA.
MHBECTULMM NPU3HATK KATO 1 1
TEKYLLM (KPATKOCPOYHM)
QKTMBM, B T.H.
Q) OTPULLATEAHA PA3AMKA OT
NPOMIHA HA BAAYTHUTE 1 1
Kypcose
5. PA3xoAm 3Q AMXBM M Apyrlm 1.3 154 241
AOUMHAHC OB PA3XOAM B T.M..
Q) PA3XOAM, CBLP3AHM C Ly %
NPEANPUATMA OT rpyna
O6uL0 OMHAHCOBH PA3X0AH 155 242
(4+5)
6. MNevaaba ot o6GMYaHHATA 5711 550 4. 3ary6a ot ) )
AelHocT ) obuyaiHaTa AeHHocT
061110 pasxoan (142+3+4+5) 4118 3,547 ‘D00 NPUXOAN 9829 4,106

(1+2+3)




CeHTpaA XuapoeAeKTpUK Abo Byarapu EOOA

OTHET 3A MPUXOAUTE U PA3IXOAMTE (MPOABAXKEHUE)

3a roamHaTa, npukaloysaLla Ha 31 aekemspim 2018 T,

HavmeHosaHMe HaO beaex- HamnmeHoBaHm1e Ha beaex-
PA3XoAMTE KM 2018 2017 npuxoaure Ki 2018 2017
XMA.AB, XHA.AB, XMAAB.,  XMA.AB.
7. CyeToBOAHA NevaAba 5. CyeToBOAHG 3aryba
(06LL0 NpHXoAH - 0BLLLO 5711 559  (0bLLo nprxoam - - -
PA3XOAM) 06LLO pa3xoam)
8. Pa3axoAM 30 AQHBLM OT
nevyaabara 10 550 o8
- 6. 3ary6a (5 + pea 8 oT g B
9. Nevaaba (7-8) 5,161 490 pasaea A)
Becuuko (O6wo pasxoam + 8 Bcuuko (O6Gwo
+9) 9,829 4,106 NPHXOAN + 6) 9,829 4,106
9 ==t
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/HahaeH KOCTAOAMHOB, YNMbAHOMOLLLEH npep:?dre,\ HO bpHCT

PUHAHCOBMAT OTHET HA CEeHTPOA XMAPOEAEKTPMK AbO Byarapu EOOA 3Q roAMHATA, MPMKAIOYBALLG HO

31 aekemspu 2018 1., & 0ACBPEH 30 MIAGBAHE OT PLKOBOACTBOTO HA 25 mapT 2019 T,

MOACHUTEAHUTE BEAEXKKM CA HEPO3AEAHA YACT OT CPUHAHCOBMA OTYET.

3ABEPMA CLIAQCHO OAMTOPCKM AOKACA OT 29 mapTt 2019 .:
AaHuea MsaHoB

PercTpupaH oAMTop, OTTOBOPEH 3a 0AMTA
Yrpasutea
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CHETOBOAEH BAAAHC
Kvm 31 aekemspm 2018 T,

beaex- Beaex-
AKTUB 2018 2017 NACHUB KW 2018 2017
Pasaeau, rpynu XHA.AB. XHA.AB. Pasaeau, rpynu XHA.AB. XHA.AB.
A.3anm1caH, Ho N _ A.CobcteeH ) )
HEBHECEH KANUTAA KAMUTAA
b. Hetekylum
(ABATOTRQIHM) QKTHBM = - . 3anucaH Kanuraa 7 2,000 2,000
I. Hemarepraarm ) _ I Npemmm ot } _
QKTMBM EMUCHK
o lIl. Peseps ot
Il. AbAroTpQiHK
MOTEPMOAHM OKTHBM 11,512 9,989  nocaeaABaLLM - -
OLLEHKM
lll. AbArOCpPOYHM
OMHQHCOBM QKTUEM 19,782 20,185  IV.Pe3epsun -
= _ V. Harpynaha
IV. OTCpOYEHM AQHBLIM neon6a/ (ary6a) 21,888 25,293
O06LL0 3a pasaea B: 31,294 30,174
B. TekyLum VI, Tekyua
(KpQTKOTRAMHK) AKTHBM nevaaba/ (aryba) 5] A
|. MaTepraaHk 3anacm - -
II. B3emaHus, B T4 714 2,171  O6LL0 30 pa3Aea A: 29,049 27,783
- HOA €AHQ roAMHO - -
lIl. MHBECTALMM - w  OnTpIGBHSIA 10 345 311
CXOAHK 3AABAKEHMS
IV, NMapuyHK cpeacTsa 1,783 567  B. 3aAbAKEHMA 89 4,421 4,835
0610 3a pasaea B: 2,497 2,738 - A0 1 roaMHa 4,421 4,835
I. Pasxoan 3a ObaelLm
NepHoAM 24 17 - HOA €AHQ FOAMHA & -
CYMA HAARTHRA 33815 32929 CYMAHAMACHBA 33815 32,929

(A+Bb+B+1I

MNoscHUTEAHMTE BEAEXKM Ca HEPA3ASAHA YACT OT OMHAHCOBKS OTHET.

3dBepPUA CIAGCHO OAMTOPCKM AOKACA OT 29 mapT 2019 .

AaHuea MBaHoOB

PermctpurpaH oanTop, OTrOBOPEH 3Q OAMUTA

Ynpasurea

(A+b5+B)

-
30 FOAMHAT, MPMKAOHBALLA HA
31 Aekemepu 2018 1., € 0ACDPEH 30 M3AQBAHE OT PEKOBOACTBOTO Ha 25 mapT 2019 T.

43k0B OaMT 2004 OOA

AMTOPCKO APY>KECTBO
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1. KopnopaTtuBHa MHdbopMmaums

CeHtpan XuapoeaekTpuk A0 Byarapu EOOA ("ApyxecTsoto”) e GbArapCKO EAHOAMMHO APYXKECTBO C
OrpaHK4eHa oTroBOPHOCT ¢ EMK 130799550, pernctpupaHo B TbproBCKMs PErmcTbp KbM AreHUMSTA Mo
BNMCBAHKMATA HO 5 Aekemepi 2008 r. Kbm 31 aekemspit 2018 . perMcCTRUPAHMST KAMUTAA HO APY>KECTBOTO €
2,000 XMA. AB., M3UAAO BHECEH M Pa3AEAEH HA 200 XMA. ASAQ, BCEKM OT KOMTO € C HOMMHAAHA cTolHocT 10 ABa.
OCHOBHATA AEMHOCT Ha APY>KECTBOTO € MPOM3BOACTBO HO EAEKTPMYECKA EHEPrid YpEe3 ABe COBCTBEHM BOAHO-
eAeKTpUiecKn ueHtpaam (BELL).

Ha 22 oktomspu 2018 r. C.MMN.®. EHEPXKU BIOATAPM AA, PpaHuma npoacse 100% OT AfSAOBETE HA
Apy>xecTBoTo HO Akyo bbArapus Cum Efy B EOOA. Caeakara Gelle BNMCAHA B TbProBCKMA PErncTsp M
permcTbp HA IOHALL Kbm AreHUMATA MO BNMCBAHMATA NPY MUHMCTEPCTBO HO MPABOCBAMETO HA PenyBAnka
Bvarapus Ha 29 oktomepi 2018 1. OT culLaTa ACGTA - 29 okTomBpw 2018 1. Akyo Bbarapis Cu Eiid bt OOA MOAy4M
KOHTPOA HOA ADY>KECTBOTO, KOTraTo Delle CMEHEH M NMPEAXOAHWS ynpasuTea MNenu Tpaiies cve CtedhaH AeHu
KAoA KOAMH.

EAHOAMYHMAT CODCTBEHMK HO ApPYXecTBoTO € ,AKyo Bbarapua Cu Eiv Bu® OOA, ¢ EMK 204783019, cbC
CeAQAMLLIE M AAPEC HA yrpasAeHWe B rp.Codoms, YA, CAaBIHCKA Ne 29A, eT1.2, an.10.

Ynpaeutean Ha Apyxectsoto e CredbaH AeHu Kaoa KoamH. Kem 31 aekemsph 2018 1. NEPCOHAABT HA
ApPYXeCTBOTO BKAIOYBA 19 CAYXMTEAN. CPEAHOCTMCHIHUAT BPOI HO NepcoHaAa npes 2018 1. e 22 Yyoseka.

PHUHAHCOBMAT OTHET HA CeHTPAaA XMAPOEAEKTPMK AbO ByAarapu EQOA 3a roAMHATA, NPUKAIOYBALLA HA 31
Aekemspu 2018 1., € 0AODPEH 30 MIAGBAHE C PEeLLUeHME HA PLKOBOACTBOTO OT 25 mapt 2018 r. ChraacHo
M3MCKBAHUATA HO THOMOBCKMA 3AKOH, COHMHAHCOBUST OTYET MOAAEXKM HO OAOBPEHME OT EAHOAMYHMA COBCTBEHMK
HO APY>eCTBOTO, ,AKYO Bbarapma Cu Eiy Bi™ OOA.

2.1. basza 3a usroTesHe

PUHAHCOBMAT OTHET HO CEHTPAA XMAPOEAEKTPMK ABO BYATQpPM € M3roTBEH B CLOTBETCTBME C HAUMOHOAHUTE
CHETOBOAHM CTAHAQPTH (HCC), NPUAOXKIMMI B BbArQpMS, BKAIOHMTEAHO OCBOBOXKACQBAHMATA 30 MPEACTABIHE M
OMNOBECTIBAHE MO TE3M CTAHAQPTH M MO YA, 29 OT 3aKOHA 3a CYETOBOACTBOTO

PUHAHCOBMAT OTYET € MIFOTBEH Ha BA3a MCTOPUMYECKA LEeHd. TOM € NPeACTaBeH B BbArAPCKM AEBA M BCUYKM
MOKA3ATEAM CO 3CAKPBIAEHM AO HAM-OAMIKMTE XMASAQ ObArAPCKM AEBA (XMA. AB.), OCBEH OKO € YNOMEHATO
APYro.

CbraacHO pasnopeabure Ha YA.32 0T 3AKOHA 3C CHETOBOACTBOTO, APYKECTBOTO € OCBOBOAEHO OT ChCTABIHE
HO KOHCOAMAMPOH COMHOHCOB OTYET, Thil KATO € MAMKA HO MOAKQA TRYNA.

AelcTBalLO NpeAnpUaTHE

PUHAHCOBMAT OTHET € M3FOTBEH CBIACCHO MPMHLUMMNG HA AEMCTBALLLOTO MNPEAMNPUATHE, KOETO NPEANOAQra Ye
APYXKECTBOTO LLLE NMPOABAKM AQ M3IBbPLUBA CBOATA AEHHOCT B 0B03PMMO BbaeLLie. BbaeLLLATA AEMHOCT HA
ApPY>XeCTBOTO € MPAKO 3ABMCMMA OT OM3IHEC CPEeAQTd, KAKTO M OT OCHMIYPEeHOTO OMHAHCUMPAHE OT Beye
CBLLECTBYBALLIM 1 ObAELLIM COBCTBEHMLM, AKO BH3IHEC PUCKLT ObAE NOALEHEH M AEMHOCTTA HO APY>KECTBOTO
ObA€ 3QTRYAHEHA WMAM BBL3NPENATCTBAHA, W QKTMBMTE ObAGT NPOAJAEHM, CAEABA AQ OBAQT HAMPABEHM
KOPEKUMM: AQ CE& HAMOAM OTHETHATA CTOMHOCT HA QKTMBUTE AO TAXHATA AMKBMACGLIMOHHAO CTOMHOCT, AQ C&
HOYUCAAT MOTEHUMOAHK 3AABAKEHMS, AQ CE PEeKAACMAIMUMPAT ABATOCPOYHWMTE CGKTMBM M MACHBA B
KPATKOCPOYHM, B3emdariki NPEABMA OYOKBAHUTE NAPWYHM NOTOLM, PBKOBOACTBOTO HO APYXKECTBOTO CHMTA, Y&
PUHAHCOBMAT OTHET CAEABO A BbAE M3rOTBEH CHIAQCHO NPMHLMNG HA AEMCTBALLLOTO MPEANpUSTHE,
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2.2. O6o6LLeHMe HO CHLLLECTBEHUTE CHETOBOAHU NMOAMTUKM
MpespbliaHe B HYXXAESCTPAHHA BAAYTO

PUHOAHCOBMAT OTYET € NPEACTABEH B ObATAPCKM AGBQ, KOSTO € OTHETHATA BAAYTA HA ApYxKecTsoTo. CASAKMUTE B
4Y>KAECTPAHHA BAAYTA, C M3KAIOYEHME HA TE3K 3a NMOKYMKA M NPOACKEA HA BAAYTA, CE BIMCBAT B AEBOBE KATO
KbM CYMATA B YY>KAECTROHHA BAAYTA C€ NPMACIA LLEHTRPAAHMAT KYPC KbM AQTATA HO CAEAKATA. 3aKyneHara
BAAYTO C& OLLEHSABA MO KYPC HA NPWAOCDKMBAHE, O NPOACASHATA BAAYTA — MO BAAYTHMS KYPC HA NpoACX6aTd.
NapryHUTE NO3KLLMK B 4YXKAECTOAHHA BAAYTA C& OLLEHABAT MO 3AKAIOYMTEAEH KYPC KbM AQTATA HA CHETOBOAHMA
DOAGHC, @ B KPOA HO BCEKM MECELL - MO LLEHPAAHMS KYPC HA BbArapcka HapoaHa BAHKA 30 MOCACAHMA
pPaBOoTeH AEH OT CbOTBETHMA MeCELL. KYDCOBMTE PA3AMKM, Bb3HWMKBALLM MPK YPEXACHE HO NAPMYHM MO3MLLAK
MAM NPKW NPEBPBLLLAHE MO 3CKAIOYMTEAEH KYPC CE OTYMTAT KATO TEeKyLl, OMHAHCOB MPUXOA MAM TEKYLLL
PMHAHCOB PA3XOA 34 MEPWMOAQ, B KOMTO CO Bb3HWMKHOAM. HENAPWMYHMTE MO3MLMM, KOMTO Ce OTYMTaT Mo
MCTOPMYECKA LLEHA, M3DA3EHA B YY>XXAECTPAHHA BAAYTO, CE OLEHIBAT KATO CE M3MOA3BA BAAYTHMAT KYPC KbM
AQTATA HO CAEAKATA. HendpuyHK NOo3MLMKM, KOMTO CE& OTYMTAT MO CNPUBEAAMBA CTOMHOCT, M3PA3EHA B
HY>KAECTPAHHA BAAYTA, CE OUEHABAT, KATO CE M3MOA3BA BAAYTHMAT KYPC KbM AQTATA, KbM KOATO € ONPEAEAEHA
CMNPOBEAAMBATA CTOMHOCT.

lMpu3HaBaHe HA NPHXOAH

MpuxoamTe C€ NPM3HABAT AC CTEMNEHTA, B KOSTO € BEPOATHO MKOHOMMHYECKM MOA3M AQ GLAGT MOAYYEHM OT
APYXECTBOTO M CYMATA HA NPUXOAQ MOXE AQ ObAe HOAEXAHO OueHeHa. puxoauTe Ce OLEHIBAT Mo
CMPUBEAAMBATA CTOMHOCT HA MOAYHEHOTO Bb3IHArPKAEHUE, KATO CE M3KAIONAT OTCTBIKM, paGaTti 1 Apymm
ACHDBLM BBOXY NPOACKOUTE MAKM MIUTA, TTDEAN AQ BbAE NPMIHAT NPUXOA, CAEAHMTE CNELMADIMYHIM KDUTEDPMM 3Q
MNpK3HABaHe TPAOBA CbLLLO AQ ObAQT YAOBAETBOPEHM:;

Mpuxoan o1 NPoAK6a HA CTOKM
MprxoAm OT NPOACKOQ HQ CTOKM Ce NPM3HABAT, KOraTo ADY>XXECTBOTO MPEXBLPAA B IHAYMTEAHO CTENEH BCUMYKM

PUCKOBE M M3FOAM, CBbP3AHM CbC COOCTBEHOCTTA BbPXY AKTMBA HA KYMyBOMA, OBMKHOBEHO NP AOCTABAHETO
HQ CTOKMTE.,

[prx0AM OT MPEAOCTABEHM YCAYTH

MpuxoamTEe OT NPEAOCTABAHE HA YCAYIM C& NPM3HABAT HA 6A3A HO €TANA HA 3ABbPLUEHOCT HO CAEAKATA KbM
OT4ETHATA AQTA. KOraTto pe3yATarst OT CAEAKATA (AOTOBOPA) HE MOXE AQ ObAE HOAEKAHO OLLEHEH, MPUXOALT
CE NPU3HABA CAMO AOKOAKOTO M3BbPLLEHUTE PA3XOAM MOAAEXKAT HO Bb3CTAHOBABAHE,

MPUXOAM OT AMXBHM

MPUXoAM OT AMXBM CE HOYMCARABAT, KATO CE M3NOAIBA METOAQ HO €dDEKTHBHMA AMXBEH MpoueHT (EAM) -
HOPMAQTA, KOATO HAM-TOYHO AMCKOHTMPO OYOKBAHWTE ObAELLM NACLLIAHMS MAKM NOCTLMNAEHWS NPE3 O4CUKBAHMS
MOAE3EH >KMBOT HA CPHMHAHCOBKS WMHCTRYMEHT MAW MO-KPATBK MEepMos, KAKTO € YMECTHO, KbM HEeTHaTa
BaAQHCOBA CTOMHOCT HA COUHAHCOBMSA AKTHB MAKM NACHKB,

ApPYrv rnprxoam

Apyrvte Nprxoan ce NPUHABAT 3a NEPUOAQ, MPE3 KOMTO CA PEAAM3MPAHKM, AC CTENEHTA A KOATO € BEPOATHO
ObAELLIM MKOHOMMYECKM MFOAM AC CE BAEAT B APYXKECTBOTO M CYMATA HA NPMXOAT MOXE AQ BbAE HOAEKAHO
oueHeHa

lpHrxoAM OT AMBMASHTH

MPMXOAUTE OT AMBMAEHTHM C& NPU3HABAT, KOraTO C€ YCTAHOBM MPABOTO 3 TAXHOTO NoAy4aBAHE.
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2.2. O6o6LLeHMe HA CHLLECTBEHUTE CHETOBOAHM NMOAMTHUKMU (MPOABAXKEHME)
AaHbum

TekylLL, AQHBK BEPXY Nevyaabara

AQHBYHMTE OKTMBK M NACKBK 30 TEKYLLLMS 1 NPEAXOAHW NEPUOAM CE MPM3HARAT NO CYMATd, KOATO CE O4YAKBA
AC ObAE€ Bb3CTAHOBEHA OT MAM MAQTEHA HA ACHBYHUTE BAACTM. [PK M3YMCAEHME HA TEKYLLMTE AQHBUM Ce
MPUAQraT AQHBYHUTE CTABKM M ACHBYHMTE 3AKOHM, KOMTO CA B CMAQ MAM CA B 3HAYMTEAHA CTENEH NPUETH KbM
AQTaTa HO BaAQHCA. TekyLumMTe ACHBUM Ce AEBMTMPAT MAM KPEAMTMPRAT AMPEKTHO B COOCTBEHMS KAMUTOA,
KOrarO ACHBKBLT Bb3HMKBA B PE3YATAT HA OMNepaLms MAM CbOMTHE, KOETO € NPU3HATO AMPEKTHO B COBCTBEHMS
KQNUTAA MPe3 CbLLMA MAKM PA3AMYEH OTHETEH NEPMOA.

OTCPOYEHU AQHBLM

O1CpoYeHTE AQHBLIM Ce NPU3HABAT MO DAAQHCOBUA METOA 30 BCHMYKM BDEMEHHM PA3AMKM KbM AQTATA HA
6aAaHCQ, KOWUTO Bb3HWMKBAT MEXAY ACQHBYHATA OCHOBAO HQO CKTMBMTE M MCACHMBMTE M TEXHMTE GAAQHCOBM
CTOMHOCTH.

OTCPOYEHN AQHBYHK NACKBM CE NPM3HABAT 30 BCHHKKM OBAQraemmn BPEMEHHIM PA3IAMKI, OCBEH:

*  AO CTENEeHTA, AO KOATO OTCPOYEHMAT AQHBYEH NACKB Bb3HWKBA OT MbPBOHAYOAHO NPM3HABAHE HA AKTMB
MAM NACKB OT AGAEHO CAEAKQ, KOATO HE € BM3HEeC KOMBMHALMSA 1 HE BAMSE HUTO BbPDXY CHETOBOAHATA
nevaAba, HATO BbPXY AQHBYHATA NEYaADa HMAK 3aryda KbM MOMEHTA HO M3BbPLLIBAHE HA CAEAKQTA; U

s 30 0DAGrQemMM BPEMEHHM PA3AMKM, CBbP3AHWM C MHBECTMLMK B ABLLLEPHM APYKECTBA, OCBEH AO
CTEMNEHTA, A0 KOATO APYXKECTBOTO € B CbCTOSHWME ACQ KOHTPOAMPA BPEMETO HO 0BPATHOTO NPOSBAEHME
HQ BDEMEHHATA PA3AMKA M ChLLLECTBYBA BEPOATHOCT BDEMEHHATA PA3AMKA AQ HE Ce NPOosBK 06paTHO
8 0603puMmo BoaeLLLE.

AKTHUBU MO OTCPOYEHK ACHBLIM C€ MNPK3HABAT 34 BCHMYKKM HAMOAAAEMIK BPEMEHHK PA3AKKK, NpeHeceHu
HEM3MOA3BAHN AQHBYHM KDEAMTH M HEM3MOA3BAHM ACHBYHM 3ary6M, AC CTEMEHTA, AO KOATO € BEPOATHO AQ €
HOAMLE oBAQraema nevaaba, CPELLy KOSTO AQ ObACT M3MNOABAHM HOMOASEMUTE BREMEHHW DA3AMKM,
NPEHECEHWTE HEM3MOAIBAHM AQHBYHI KPEAMTI M HEM3MNOAIBAHMTE AQHBYHM 3Ary6M, OCBEH:

® QKO OTCPOYEHMAT ACHBYEH OKTMB Bb3HWKBA OT MbPBOHOYOAHO MPM3HOBAHE HQA QKTHMB MAM MACMB OT
ACAEHQ CAEAKQ, KOATO HE € BU3HEC KOMBMHALMSA M HE BAMAE HMTO BbPXY CYETOBOAHATA NEYAADQ, HATO
BbPXY ACHBYHATA NEYaADa MAM 3aryDa Kbm MOMEHTA HA M3BLPLLIBOHE HO CAGAKATA: M

* 30 HOMOAIEMU BRPEMEHHKM PA3ZAMKM, CBBP3IAHW C MHBECTMLMM B ABLLIEPHMU ADRYXKECTBA, ACOUMMPAHM
OTCPOYEH AQHBYEH QKTMB CE& MPM3HOBA EAMHCTBEHO AO CTEMEHTd, AO KOATO MMA BEPOATHOCT
BPEMEHHATA PA3AMKO AQ CE MPOSBK 0BpaTHO B 0003IpKMmo Obaellle M AQ Obae pPeaAM3MpPaHa
obaaraema rle'-K]AGC], CpeLLY KOATO AQ Ce OMNCA3OTBOPK BRPEMEHHATA PA3AMKA.

ApPY>EeCTBOTO M3BbPLLIBA NPErAEA HO OAAQHCOBATA CTOMHOCT HQO OTCPOYEHMTE ACQHBYHI OKTMBI Kb BCIKO ACQTO
HO DAAGHCA 1 8 HOMOASBA AQ CTEMEHTA, AO KOATO BEYE HE € BEPOATHO AQ BbAE PEAAMIMPAHA AOCTATBYHA
obaaraema newo.«ﬁo, KOATO ACQ NO3BOAABQ LLEAMA MAM HACT OT OTCPOYEHNA AQHBYEH AKTHMB AC ObAE Bb3CTAHOBEH.
HenpmHorme OTCPOYEeHM AGHBYHM AKTHMBKM Ce NPEepPa3rAeXXAAT KbM BCAKQ AQTA HO BaaaHca 1 ce npw3iHasar
AO CTEMEHTA, AO KOATO € CTAHOAO BEPOATHO AQ BbAEe PEAAM3MPAHA BbaeLLa oBAaraema nevaada, KosTo Ad
NMo3BOAU OTCPOYEHMA AQHBYEH AKTUB AQ 6b,¢.\e Bb3CTAQHOBEH.

APY>XECTBOTO KOMMNEHCHMPA OTCPOYEHM AQHBYHM AKTMBM M MACKBM CAMO TOFOBQ, KOTATO MMA 30KOHOBO NPABO
AQ NPHCNAAQ TEKYLLUM AQHBYHKM AKTMBIK CPELLLY TeKYLLUM ACQHDBYHW NACKBKM M OTCPOYMEHUTE ACHBYHM QKTMBU U
MNACKBM CE& OTHACHAT A0 AQHBLLM BbPXY NEYaADATd, HOAOXKEHM OT €AMH M CblLL, AOHBYEH OPraH 3 €AHO M CbLLLO
ACUHBYHO 3AABAKEHO NpeaAnpuatme,

OTCpPOYEHUTE AQHBYHM AKTMBM M MACKBM CE OLLEHSABAT MO AQHBYHUTE CTABKM, KOMTO CE O4OKBA AQ ObAQT B CHAQ
30 NEPUOAQ, B KOMTO TKTHBLT CE€ PEUAMIMPA MAM MNACKHBLT CE YPEAM, Bb3 OCHOBA HA AQHBYHUTE CTABKM (U
AQHBYHW 3AKOHMW), AEMCTBALLIM MAM BAE3AM B CUAQ, B 3HQYMTEAHO CTEMEH, KbM AQTATA HO BaAaaHca.
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2.2, O606LEeHME HA CBLLECTBEHUTE CHETOBOAHU NOAMTUKM (MPOABAXKEHHME)
AaHbuM (NPOABAKEHKE)

AaHbk BbpPXY A0BaBeHaTa cToMHoCT (AAC)
nDI/EXOAMTe, Pa3xoA1TE 1M AKTMBMTE Ce NMPM3HABAT HETHO OT MC, C M3KAIOHEHKME HA CAYHAMTE, KOraTto:!

o AAC, BbIHMKBALLL MPW MOKYMKQA HA QKTMBIKM MAM YCAYTH, HE € Bb3CTAHOBMA OT ACHBYHWTE BAQCTM, B
KOMTO CAyHait AAC ce NPM3HABA KATO YACT OT LEHATA HA NPUAOBMBAHE HA AKTMBA MAM KATO YACT OT
CbOTBETHATA PA3XCAHA NO3MLMSA, KbAETO TOBA € NMPUACKMMO; U

e B3IEMAHMATA M 3AABAKEHWATA, KOMUTO CE OTHUTAT C BKAKOYEH AAC.,

HetHara cyma Ha AAC, BBICTAHOBMMA OT MAM ABAXKMAMA HO ACHBYHMTE BAQCTM, CE BKAIOYBA B CTOMHOCTTA HA
B3EMOHMATA MAM 3AABAKEHMATA B BaACHCA.

Aoxoau Ha nepcoHaAa

CoUMAAHO OCHUIYpPSBAHE

Cnopea ObArQpPCKOTO 30KOHOAQTEACTBO, APYXKECTBOTO € 3CABAXKEHO AQ MACQLLA BHOCKM KbAM COLMAAHO
OCUrypHTEAHKMTE CDOHAOBE. TOBA 3CABAKEHME CLLLECTBYBA 30 CAYXKMTEAMTE HA MbAHO PABOTHO Bpeme M
M3MCKBA MACLLIAHETO HA BHOCKM OT PABOTOAQTEAS M OT PABOTHMKA B PA3MEDPH, ONPEAEAEHM B Koaekca 3a
COLMAAHO OCUHrypsaeaHe. Te3n BHOCKM CEe OTYMTAT B OTYETA 3A MPUXOAMTE U PA3XOAMTE 3A MEPUOAQ, 3 KOMTO
ce OTHACHT,

KpaTkocpoyHM AOXOAM HO MePCOHAAQ

KpatkocpoyHute AOXCAM HO NEPCOHAAQ MOA dROPMATA HO Bb3HAMPOXKAEHWS, GOHYCM M MAGLLOHWS 3Q
COLMAAHO OCHIYPABAHE (MAQTHMMM B PAOMKUTE HA 12 MECELIQ CABA KPAS HA NEPHOAJ, KOTATO CAYXKMTEAMTE CA
OKQ3QAAM YCAYTATA MAM CA CMA3MAM NOCTABEHMTE CPOKOBE M M3MCKBAHMA) CE MPM3HABAT 30 PA3X0AM B OTYETA
34 NPUXOAMTE N PAIXOAMTE 3A NEPMOAQ, KOraTto yCAYrara e Ou1AQ HM3BbPLUEHA MAM M3NMCKBAHMATA 34 TAXHOTO
NPUEMAHE Ca BMAM CNA3EHM M KATO KPATKOCPOYEH MNAcKB (HOMOAEH C BCHHYKM BEYE MIMAQTEHM CYMM M
ABAXKMMM HOMTAEHMS) MO TAXHATA HE AMCKOHTMPAHT CTOMHOCT, 3UABAKEHMSTA HA APYXECTBOTO 3Q COLIMAAHO
M 3APCBHO OCUIypsaBdHE Ce NPKM3HABAT 3a TeKYLL PA3XOA M NACKB NO TAXHATA HEAWMCKOHTHMPAHA CTOMHOCT
30€AHO CbC CLOTBETHUTE MOA3M K B NEPHMOAC HO CLOTBETHMS MPHXOA, KbM KOMTO CE OTHACAT. KbM BCAKA ACTA
HO BAAGHCA, APYKECTBOTO OTHMTA OHAKBAHMTE PA3XOAM 3Q HOTPYMNBALLIMTE CE& KOMMNEHCHMPAHKM OTIYCKM, KATO
TA3M CYMd CE O4OKBA AQ ObAE MAGTEHO B PE3YATAT OT HEM3MOA3BAHWUTE MPCBA. OTYMTAHETO BKAIOYBA
OHAKBAHMTE PA3X0AM 3Q CAYXHMTEAMTE, Hausucassa ce NPOBK3KMA 3Q HACTOALLIM 3AABAXKEHMSA, NPOM3AM3ALLM OT
HEM3NOAIBAHM NPABA.

AOXOAM MPH NEHCHOHUPAHE

CuraacHo pasnopeabute Ha KOAEKCO HO TPYAQ, BbArQpPCKMTE APYXXECTBA CO 30ABAXKEHWM AQ M3MNACLLAT
KomneHcaux1 npu neHCMoHmnpaHe Ha Haetute C1 AMuUa. ADYX(GCTBOTO € 3UABAKEHO AQ M3NAQTH HO HAQETUTE
AMLA MUHUMMOAHO OBe3LeTeHre Mpu TAXHOTO NEHCMOHMPAHE B PA3Mep HA OT 2 A0 & OpYTHM 3aMAaTH, B
3CABUCHMOCT OT NPOABAKMTEAHOCTTA HA TPYAOBMA MM CTAXK B ADPYXKECTBOTO (MO-MOAKO Mam noeede ot 10
FTOAMHM, CLOTBETHO).

PbKOBOACTBOTO HO APYXECTBOTO € HO MHEHME, Y€ QKO Bb3HMKHE 3AAbAXKEHME 30 M3MNAALLLOHE Ha obesLLetreHme
nEwv NMNeHCMOHMPAHE, TO HAMA AQ OKCXKE CbLeCTBEeH ecbeKT BbPXY CDI/IHGHCOBMSI OTHET, NOpPaAM KOETO
APY>KECTBOTO HE € HOYMCAMAC NMPOBK3NA 3a oDe3LLeTeHre Npu NeHCcHoHrpane, MNpe3 2019 r. Apy>KeCTBoTO e
HANPOBM AOMBAHUTEAHO OLLEHKO HQO HEOOXOAMMOCTTA OT HOYMCASBAHE HA MPOBM3MS 30 0OE3LLLETEHMS MNP
NEHCHMOHUPAHE.
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BEAEXKW KbM PUHAHCOBUA OTHET

3a roavHaTa, NpukaoysaLLa Ha 31 aekemspn 2018 T,

2.2. O606LLEH1E HO CBLLECTBEHUTE CHETOBOAHU NOAMTUKM (MPOABAXKEHHE)
PUHAHCOBU MHCTPYMEHTH - MbPBOHAYAAHO NPH3HOBAHE W NOCAEABALLLO OLLEHABAHE

PUHAHCOBH AKTHBM
MbpBOHAYAAHO NPHM3HABAHE

PUHAHCOBUTE OKTMBIM B 0OXBATA HO CC 32 PUHAHCOBM MHCTPYMEHTH C& KAQCMADMUMPAT KATO CPMHAHCOBM
QKTMBK, ABDXCHM 3C TbPIYBAHE, CPMHAHCOBM AKTHBM, AbDXKAHM AO HACTEMBAHE HA NOAEXK, 3aeMM (KPEAMTI) K
B3€MAHMA 1 OMHAHCOBK OKTMBKM OBABEHM 3a NPOACKOQ, KAKTO TOBA € NO-YMECTHO. APYKECTBOTO ONMPEAESAA
KAQCUDUKALMATA HO CBOMTE CDHMHAHCOBIM QKTWBM MPK MbPBOHAYAAHOTO MM MPU3HABAHE,

PUHAHCOBMUTE AKTMBU CE MPW3HABAT MbOBOHAYAAHO MO LEHA HA NPHMACBKMBAHE, KOSATO BKAKOYBA cnpaseaaveaTa
CTOMHOCT HO AQAEHOTO 3Q TAX BAOXKEHME, NAIOC PA3XoAUTE MO M3BLPLLBAHE HO CASAKATA.

[MOKYNKMTE MAKM NMPOACKOM HO COMHOHCOBM QKTHBM, YMMTO YCAOBMS M3MCKBAT MPEXBLPAAHETO HO CKTMBA MPE3
neproA OT Bpeme, YCTAHOBEH OOMKHOBEHO C HOPMATMBHA PANOPEeADd MAM AEWMCTBALLG MPAKTMKA HA
CBOTBETHMSA NA3AP (PEAOBHU MOKYNKM), C& NPUIHABAT HA AQTATA HA ThPIYBAHE (CASAKATA), T.€. Ha AQTATA HA
KOATO APY>KECTBOTO CE € QHIAPKMPOAO AQ KYMK MAM NMPOACAE GKTMBAL.

PUHAHCOBMTE AKTMBM HO ADY>KECTBOTO BKAIOYBAT NAPMYHM CPEACTBA M NAPMYHI EKBMBAASHTM, ThPrOBCKM 1
APYIU B3&@MOHMS, NPEAOCTABIHW 3AEMM,

MocAeABALLO OLEHABAHE
MNoCAEABALLIOTO OLEHABAHE HO COMHAHCOBM AKTMBI 3ABMCH OT TAXHATA KAQCUADUKALMS, KAKTO CASABC

3aemu 1 B3eMaHuA

3aemm 1 BIEMAHUSA, MPEAOCTCBEHM OT NPEANPUATUETO M HEABPXKAHM 3Q TPIYBAHE, KOMTO MMAT COMKCHMPQH
MAAEX, CAEA MbPBOHAYAAHOTO MM MPH3HABAHE, CE OLLeHSBAT MO GMOPTUIMPYEMA CTOMHOCT, C NOMOLLTA HA
METOAQ HA eCPEKTHBHATA AMXBA (EA), HOMOAEHT C NPOBM3MS 30 0BE3LLEHKA. AMOPTHM3MPYEMATA CTOMHOCT Ce
M34MCAABA KATO CE€ B3EMAT MNOA BHUMOHME BCUHKIM Bb3HAMPOMKASHMA M TAKCH, NAQTEHM MAM MOAYIEHIM MEXAY
CTPAHUTE MO AOTOBOPA. 30EMM M BIEMAHMSA, MPEAOCTABEHW OT MPEANPUATHETO, KOMUTO HAMAT COMKCUPAH
NAAEX, CE OTYMTAT N0 CeBECTOMHOCT. AMOPTU3ALMATA NO METOAC HA EA CE& OTYMTA KATO TEKYLLIM COMHAHCOBM
npuxoak. OBe3LEeHKATa HA 3aeMM M BIEMAHMKA, OTYETEHM MO AMOPTMIMPYEMA CTOMHOCT C& OTYUTA KATO
OMHOHC OB PA3X0A.

MapuYHK CPEeACTBA U NAPHYHHU EKBUBOAEHTH

MopK4HATE CPEACTBA M MAPMYHMTE EKBMBAAGHTM MPEACTOBAABAT MAPMYHM CPEACTBA 8 OPOM M NAPW4HK
CpeACTBa Mo OAHKOBM CMETKM B AeBa. [ApUYHMTE CPEACTBA HO APYXXECTBOTO B AEBA CA OUEHEHW Mo
HOMMHOAHQ CTOMHOCT, O BbB BAAYTA CO OLUEHEHM MO LLEHTPAAHKA KypC Ha BHE.

KpaTkocpo4HH B3eMaHus

KparkoCpo4YHMTE B3EMAHMA C& CbCTOAT OT TbPrOBCKM B3EMOHMS, AQHBLM 30 Bb3CTAHOBABAHE M BIE@MOHMA OT
CBbP3GHM AMUQ, M CE& MPU3HOBAT M OTYMTAT MO MbPBOHAYOAHA CTOMHOCT, HOMGAEHO C NPOBM3UA 3Q
HecbOupaemmn cymu. OUEHKA HA TPYAHO CbOMPAEMM B3EMOHMS CE€ M3IBLPLUBA, KOTATO € BEpPOATHO
ApPYXeCTBOTO AQ He Cbbepe UsAaTa CYMa HQA B3@MAHETO. Hecbbupaemute B3EMOAHMS Ce OTMMCBAT NpM
TAXHOTO YCTQHOBABAHE.



CeHTpaa XuapoeAeKTpUK Abo Byarapu EOOA

BEAEXKHW KbM PUHAHCOBUA OTYET

3a roamHara, nprkatoyealLa Ha 31 aekemepm 2018,

2.2. O606LLeHMe HA CHLLECTBEHUTE CHETOBOAHHU MOAMTUKM (MPOABAXKEHME)

PUHAHCOBU MHCTPYMEHTH - MbPBOHA4YTAHO MPH3HABAHE W NOCACABALLO OLEHABAHE (NMPOABAXEHHE)
PUHAHCOBU AKTUBH (MPOABAXKEHHUE)

OGesueHka

B Kpas HQ BCEKM OTHETEH NEPMOA, APYXKECTBOTO ONPEAEAR ACAM ChLLIECTBYBAT OBEKTHMBHU AOKQIQATEACTRA, YE
AQAEH OMHOHCOB AKTMB MAM FPYNQA OT OMHAHCOBM AKTMBM MOXE AQ € 06e3ueHEeHd, PUHAHCOBMAT GKTUB MAM
rpPyNara o1 oMHAHCOBM AKTMBI CE& CYATA 30 0OE3LeHEeH , AKO M EAMHCTBEHO KO, ChLLECTBYBAT OBEKTMBHM
AOKC3ATEACTBA 30 ODE3LEHKQ B PE3YATAT HO €AHO MAM TMOBEYE CbOMTMA, KOMTO CA Bb3HMKHOAM CAEA
NMbPBOHAYCUAHOTO MPM3HABAHE HA CKTHBA (,CbOMTHE 3 NoHeCceHda 3aryba™) 1 ToBa CubMTHE 3a 3aryba okassa
BAMAHME BBPRXY OYOKBAHMTE ObAELLM MAPKHHM NOTOUM OT CPMHAHCOBMS GKTHB MAM TPYNATA OT GOMHAHCOBM
QGKTMBM, KOMTO MOTAT AQ ObAQT HOAEXKAHO OLEHEHM. AOKA3ZATEACTBATA 30 0BE3LEHKA MOTaT AQ BKAOYBAT
MHAMKQUMK, He AABKHWMLM MAM TRYNA OT AABKHWLUKW M3NUTBAT CEPMO3HKM OMHAHCOBKM 3ATPYAHEHMS,
HEW3MbAHEHME MAKM NPOCPOYME MPU M3MAQLLLAHETO HA AMXBUTE MAM TACBHMLATA, BEPOSTHOCT AQ M3NAAHQT B
HECBLCTOATEAHOCT MAM APYIa COMHAHCOBA PEOPRTAHM3CALMS, M, KOTATO O4EBMAHM AQHHM MOKA3BA, Y€ € HaAMLE
M3IMEPHMMO HOMOAEHWE B OHOKBAHMTE BbAELLIM NAPMYHIM NOTOLM, KATO HAMPUMER MPOMEHM B NMPOCROYMATA
MAM MKOHOMMHECKM YCAOBMS, KOMTO CA CLMOCTABMAMM C HEMIMbAHEHMA,

30 PUHAHCOBM CKTMBM, OTHUTGHM MO CAMOPTHBMPYEMA CTOMHOCT, APYKECTBOTO MbPBO MPELLEHSBA AQAM
CbLLLeCTBYBAT ODEKTMBHM AOKOA3ATEACTBA 3a OOE3LEHKA MHAMBUAYOQAHO 30 (DMHOAHCOBM QKIMBM, KOUTO CQ
CbLLLECTBEHM NOOTAEAHO MAM KOAEKTMBHO 30 CPMHAHCOBM OKTHBKM, KOMTO HE CQA ChLLLECTBEHU MOOTASAHO. AKO
Ce ONPEeAEeAM, Y& He CbLLEeCTBYBAT OBEKTMBHM AOKO3ATEACTBA 30 ODE3LUEHKA HA MHAMBMAYOAHO OLIEHSBAH
OMHOHCOB QKTMB, HE3ABUMCHMO ACAM TOM € CLLECTBEH MAM HE, CKTMBBLT CE BKAKOHBA B rpyna OT OoMHAHCOBM
QKTMBM CbC CXOAHM XQPAKTEPUCTMKM HA KPEAMTEH PUCK M TA3M IPYNA OT COMHAHCOBK QKTMBM CE OLLeHSBA 3a
obesLeHka Ha KOAeKTMBHA 6a3a. AKTMBKM, KOMTO CQ OLLEHEHW 3a 06e3UEHKA MHAMBMAYOAHO M 3Q KOMTO
3arybara o1 06e3uUeHKa € M NPOAbAKABA AQ ObAE NPU3HABAHQ, HE CE BKAIOYBAT B KOAEKTMBHATA OLEHKA 3Q
obesueHka.

AKO CbLLLECTBYBAT ODEKTHBHM AOKA3ATEACTBA, Y€ € Bb3HMKHAAQ 3aryba o1 obesLeHKka, Cymara Ha 3arybarta ce
OLLeHHABA KATO PA3AMKATA MeXAY BAAQHCOBATA CTOMHOCT HO GKTMBA M HErOBATA Bb3CTAHOBMAMA CTOMHOCT,
M34YMCAEHA KATO CEraLLIHATA CTOMHOCT HA OYAKBAHMTE BbAGLLLM NAPMYHKM NOTOLM (KATO C& M3KAKYBAT BbAELLIM
OYAKBAHM 3ArySK Mo 3aemi, KOMTO BCE OLLLE He CA NOHECEHK). CerallHaTa CTOMHOCT HO OYAKBAHMTE BbAELLM
MAPKYHK NOTOLM C& AMCKOHTMPA MO MbPBOHAYAAHMA €CDEKTHMBEH AMXBEH MNPOLLEHT HO COMHAHCOBMTE QKTMBM,
AKO 30EM MMQ NACBALLL AMXBEH MPOLEHT, NPOLEHTLT HO AMCKOHTMPAHE 3A OLLEHKA Ha 3arybara o1 06e3ueHKa
MPEACTOBAABQ TEKYLLIMAT €CDEKTHMBEH AMXBEH MPOLLEHT.

baAaHCOBATG CTOMHOCT HA AKTMBA CE& HAMOAABA YPE3 M3MOABAHE HA KOPEKTMBHA CMETKA M CYMATa Ha
3arybara ce Npr3HaBa KATo TeKyLL OMHAHCOB PA3XOA. KOraro 3a oMHCOHCOB CKTMB € Ch3ACAEH pe3eps oT
MNPEeoUEeHKa, KOMTO € OTPUMLATEAHA BEAMYMHA, OBE3UEHKATA Ce OTYMTA KATO TeKYLL, (OMHAOHCOB PA3X0A M KATO
HOMOAEHME HO TO3M pe3eps.

PUHAHCOBU NACHBM
MbpBOHAYAAHO NPU3HABAHE M OLLEHABAHE

PrHAHCOBMTE Nacuek, B obxsara Ha CC 32, ce KAQCUMUMPAT KATO (OMHOHCOBKM MCACHBM, ABPXAHW 34
TbPIYBAHE, ABPXOHW AO HACTHNBAHE HA MNAAEX WM DUHAHCOBM MACKBK, Bb3HWKHOAM MbPBOHOYOAHO B
NPEANPUSTMETO.  APYXKECTBOTO OMNPEAEA KAQCUADMKAUMATA HA  CBOMUTE CJOMHOHCOBM MNACHBMA  MPM
MbPBOHAYAAHOTO MM MPUIHABAHE,

PUHAHCOBUTE MNACKBM  CE€ MPUIHABAT MbPBOHOYOAHO MO UEHA HA MNPUACDKBAHE, KOATO BKAKOYBO
CNPABEAAMBATA CTOMHOCT HA NOAYHEHOTO BAOXKEHME, NAIOC PA3XOAUTE MO M3BLPLLUBAHE HO CASAKATA.



CeHTpaA XMAPOEAEKTPUK Abo ByAarapu EOOA,

BEAEXKW KbM PMHAHCOBUA OTHET
3a roanHaTa, NpykAlcyeaLLLa Ha 31 aekemspi 2018 T,

2.2, O60o6LeHMe HA ChLLECTBEHUTE CHETOBOAHU MNOAMTUKH (MPOABAXKEHME)
PUHAHCOBM MHCTPYMEHTH - MbPBOHAYUAHO NMPU3HABAHE M NOCACABALLO OLLEHABAHE (MPOABAKEHHE)

PUHAHCOBMU NACUBH (MPOABAKEHHE)

MocAeaBaLLO OUEHABOHE

PHUHAHCOBM MNACKHBH, AbPXKAHM AO HACTBLMBAHE HA NAAEX K CbHHOHC‘OBH NMAacKBsr, BbAHNMKHAOAM MbPBOHAYAAHO
B NPeANnprATHeToO

CAEA MbPBOHOYUAHOTO MM MPM3HABAHE, CPUHAHCOBM NACKBM, ABPXGHM AO HACTBNBAHE HA MOAEK M
PUMHAHCOBM MNACKMBY, BLIHMKHOAM MbPBOHOYOAHO B MPEANPUATMETO, CE OLEHSBAT MO AMOPTUMPYEeMa
CTOMHOCT MO METOAQ Ha EAT. lMNevaabute 1 3arybute oT Te3m CPUHAHCOBM NACKBI CE OTYMTAT KATO TEKYLLM
OUHAHC OBM MPMXOAM M PA3XOAM, KOTATO NACKBLT C& OTMNMCBEA, KAKTO M YPE3 NPOLLECA HAO GMOPTU3ALLMA,

OTnuceaHe HAO (PMHAHCOBU HHCTPYMEHTH

PUHAHCOBUTE MHCTRYMEHTHM CE OTMMCBAT M3LAAO MAM YHOCTMYHO, KOrQTO AOTOBOPHUTE NPABA MAM 3AABAKEHMS
Mo Tax BbAQT NOrACEHU, KOETO € HAAULLE npu.

* PEAAM3IMPAHEe HA NPABATA MAM YREXACQHE HQA 3AABAKEHUATQ,
¥ OTKQ3 OT NPABATA MAKM OTMEHAHE HA 3AABAXKEHMATA;
= M3TMHAHE HA CPOKA 34 PpeaAM3MpPaHe HA NPAaBAaTa MAK 3QA YREXAAHE HA 3AABAXKEHMATA,

PUHAHCOB MHCTPYMEHT, KOMTO € NPEXBLPAEH MOXKE AQ HE Ce OTMNMCBQ, KOraro (a) Apy>KecTsoTo MAMA NPABO
HO 06pPATHO NPHMACBHMBAHE M MMA HOMEPEHME M BbIMOXKHOCT AQ YNPOXKHW TOBA CBOE Npaso; (6) Apy>KecTsoTo
€ EAHOBPEMEHHO U YIMBAHOMOLLIEHO M 30ABAKEHO AQ 3AKYMHM 0OPATHO MAKM AQ 00E3LLETH 3Q NPEXBBPAEHMS
OMHAHCOB AKTMB NMPW YCAOBKS, KOMTO €dDeKTHMBHO OCMIypsBaT Bb3BPALLLAEMOCT, CXOAHO HA TA3M, KOATO Ce
O4AKBA OT CPUHAHCOBMS MHCTPYMEHT, 63 AQ BbAE NPEXBLPAEH; (B) NPEXBLPAEHMAT OMHAHCOB MHCTRYMEHT HE
€ CBODOAHO AOCTBMNEH HA NA3APA M APY>XXeCTBOTO € 3AnA3MAO B 3HAYMTEAHA CTEMEH BCMYKM COMHAHCOBM
PUWCKOBE, CBbP3AHM C MHCTPYMEHTA.

OTNUCBAHETO HO PUHAHCOB MHCTRYMEHT (DE3YATATLT OT CAEAKATA MAKM BAAQHCOBATA CTOMHOCT HQ OTNMCAHMS
MHCTPYMEHT) C& OTYMTA AMPEKTHO B OTYETA 30 NPUXOAMTE M PAIXOAMTE 3A CLOTBETHMA OTHETEH NeproA. Koraro
Ce OTNMCBA PMHAHCOB MHCTRYMEHT, 30 KOMTO MAMA Ch3AQAEH PE3EPB OT NPEOLEHKA, CbOTBETCTRALLIMAT PE3EPB
Ce OTPQA39BA KATO TEKYLL, JOMHAHCOB MPUX0AM MAKM TEKYLLL OMHOHCOB PA3X0A.

OCHOBEH KAnUTaA

OCHOBHMAT KANUTAA € NMPEACTABEH NO HOMWHAAHQTA CTOMHOCT HO ASAOBETE HO EAHOAMYHMA CODCTBEHMK.

MMOTH, MALLUMHA U CHOPBXXEHHUA

EAMH OKTMB C& NPM3HABA M OTYMTA KATO ABATOTPOEH MATEPUOAEH OKTKBE (AMA), KOrato OTroBaps Ha
onpeAeAeHreTo 3a AMA ceraacHo CC 16 AbArOTPAVMHM MATEPUUAHM QKTMBM, CTOMHOCTTA HO GKTHMBA MOXE AQ
Ce ONpPeAeAn HOAEXKAHO M NPEANPUATMETO OYAKBA AQ MOAYYM MKOHOMMYE CKM M3rOAM, CBbP3AHM C AKTHMBA. ﬂpm
NPU3HABAHETO HaO AMA, APY>KECTBOTO Npuaara ctomHocteH npar oT 700 AB., NOA KOMTO MATEPUAAHMTE AKTHBM,
HE3QBUCHMMO OT JOOKTQ, Y€ CA ABATOTPAMHU CE& OTYMTAT KATO TEKYLLL PA3X0A NPW MNPUAOBHBAHETO WM.
ABATOTRAMHNTE MATEPWAAHM CKTMBKM CE OTYMTAT MO LLEHA HA MPMAOOKMBAHE, HOMOAEHO C HATPYNAHWTe
AMOPTHMIALIMM M HATPYNAHWTE 3arybu or o6e3ueHKa, KO Mmda Takuea. LleHaTa Ha NprAOBKBAHE BKAIOYBA
MOKYNHATA LEeHT (BKAIOYMTEAHO MMTATA M HEBB3CTAHOBMMMTE ACHBLIM) M BCHHYKM NPEKK PA3IXOAM. ABATOTRAMHM
MATEPUTAHM AKTHBM, CBIAGAEHM B NPEANPMATMETO CE OTYMTAT NO CeBeCTOMHOCT, O T3 MNOAYYEHM B PE3YATAT
HQ ANOPTHA BHOCKA MO PEAC HA ThPrOBCKMA 3AKOH — N0 OLLEHKA, NPUETA OT ChAQ, NAIOC BCHHKM MNPEKM PAIX0AM.
[P M3BbPLLIBAHE HO NOCAEABALLLM PA3XOAM, CBbP3AHK C ABATOTRAEH MATEPUAAEH AKTUB, C TAX CE KOPUIMpa
DAAQHCOBATA CTOMHOCT HO ChOTBETHMS AKTUB, KOTATO € BEPOATHO APYXKECTBOTO AQ MMA MKOHOMMYECKA M3TOAC
HOA TA3M OT NBPBOHAYCAHO ONPEAEAEHATA CTAHAQPTHA eCPEeKTMBHOCT HO ChLLLECTBYBALLLMA AKTHB (KATO HAMP.
YBEAMMOBQHE HQA TMOAE3HWMA CPOK HA TOAHOCT, YBEAMHYEHME HO MPOM3BOAMTEAHOCT, PA3LUMPABOHE HA
Bb3IMOXHOCTU 301 HOBM MPOAYKTH/YCAYTH, BB3MOXKHOCT 30 CbKPALLLOBAHE HA MPOM3BOACTBEHM PA3IXOAM), BCUYKM
APYTM MOCAEABALLIM PA3XOAM CE MNPUM3IHABAT KATO PA3XOA B NEPUOAC, B KOWMTO CA HANPOBEHM.
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CeHTpaA XMapoeAeKTpUK Abo Byarapu EOOA

BEAEXKW KbM #MHAHCOBUA OTHET

3a roanHaTa, NpyKAYeaLLd Ha 31 aekemepm 2018 T,

2.2. O606LeH1e HA CHLLECTBEHUTE CYETOBOAHM NOAMTUKM (MPOABAXKEHHKE)
UMOTH, MOLLMHK H CHOPBXEHHUA (TPOABAKEHHE)

AMOPTHIALMATA CE MIHMCAIBA HA BA3A AMHEMHWA METOA HO AMOPTH3ALLMS, KOKTO CAEABC!

AMOPTHMIALUMOHHA HOpMA

Crpaam 4%
CropbXKeHus 4%
O6opyasaHe 20%
MaLumHuA 10% - 30%
Komniotpu 30% - 50%
Odpuc obopyasaHe 15%
TpaHCNOPTHW CPEACTBA 25%
HemarepraaHu akT1BmM 15%
ApPYrv AbATOTDANHKU QKTUBMA 18% - 20%

APY>KECTBOTO M3BENKAQ BDEMEHHO OT YNOTREOA AKTMBM M M KOHCEPBUPA MO CMMUCHAC HAO CC 4 - OT™MTAHE HA
AMOPTMIAUMMTE, CKO CBbOTBETHMTE ABAFOTPAMHW MATEPMAAHM QKTHBKM HAMA AQ Gbaar ynotpebssaHu 3a
NEPUOA OT MUHMMYM 12 MECELA U CAEA M3TMMAHE HA TO3M NEPHOA, CE O4OKBA NPEANPUATMETO OTHOBO AQ MM
BbBEAE B ynotpeba. HaYUCAABAHETO HAO aMOPTMIALMATA HA TE3M AKTMBU Ce MPEeyCTAHOBABA OT Meceudq,
CAEABALLL M3BEXKAQHETO MM OT YNOTPedd 1 3anoYBa OTHOBO OT MECELLA, CAEABCLLL BbBEXACHETO M B yroTpeba

ABATOTPAMHK MATEPUAAHM OKTWBKM CE& OTNMCBA MPK NPOAKDATA MY MAM KOrQTO HE CE OYAKBAT HMKAKBM
BbAELLIM MKOHOMMHECKM M3FOAM OT HETOBOTO M3MOAIBAHE, MAM NPKH OCBOBOXKACBAHE OT HEro. MeqyaAbute mamn
3aryoute, Bb3HWKBALLM MPM  OTMMCBAHETO HA COKTMBA (NPEACTUBASBALLM PA3AMKATA MEXAY HETHUTE
MOCTLNAEHKMA OT NPOACXKOATa M BAAQHCOBATA CTOMHOCT HA GKTHBQ), CE BKAKOYBAT B OTYETA 3Q MPHXOAMTE M
Pa3XoAuTE 3a rOAMHATA, B KOATO AKTUBLT € OTMNMCCH.

B Kpas HO BCAKA CPHUHAHCOBA FOAMHA CE M3BLPLLBA MPETAEA HO OCTATLYHMTE CTOMHOCTM, NMOAE3HMSA KMBOT M
MPUACIraHHMTE METOAM HO GMOPTM3ALMS HO AKTMBMUTE M AKO € HEODXOAMMO, NMOCAEAHUTE CE MPOMEHST B
BbAELLM NEPHOAM.

Paszxoau no 3aemu
Pa3sxoan No 3aemun ce Npr3HABAT KATO TeKyLL, COMHAHCOB PA3X0A B NEPUOAQ, B KOMTO Bb3HMKBAT.
MHBECTHULMMK B ABLLEPHU APYXKECTBA

AbLLEPHM CA Te3M NPEANPUATUA, KOMTO CE HAMMPAT MNOA KOHTPOAGQ HA APYXECTBOTO. KOHTPOABT BbPXY
AbLLIEPHMTE MPEANPUATMA CE M3PA3ABA BbB BbIMOXHOCTTA AQ CE€ PBHKOBOAWM COMHAHCOBATG M ONERATHMBHATA
MOAMTUKA HA ABLLLEPHOTO MPEAnpUaTMEe TAKA, Ye AQ CE M3BAMHAT M3FOAM B PE3YATAT HA AEMHOCTTA my. B
CAMOCTOATEAHKMTE Ct)MHCIHCOBVI oT14eT1 Ha ADYXECTBDTO, MHBECTHMUMHTE B AbLLEPHKM NPEANDKMATHA, CEe OTYMTAT
Mo ueHa Ha npuaobusaHe, T.e. No cebecToMHOCT, cbraacHo CC 28 - OmMraHe Ha MHBECTUUMMTE B
ACOUMMPaHK NPpeANpPHATHA.

WHBECTHLMHM B ACOLUMMPUHH NPEANPHUATHA
ACOUMMPAHO MPEeANpUiTME & MPEeANPUITHE, BbPXY KOETO APYXKECTBOTO YNPOXHABA 3HAYMTEAHO BAMSHME.
3HOYUTEAHOTO BAMSHME CE M3PU3fBA B MPABOTO HA YHACTME MPKM BIEMAHETO HA PELLEHWS, CBbP3AHWM C
PUHOHCOBATA M ONEPATUBHATA MOAUTMKA HO NPEANPUATUETO, B KOETO €& MHBECTUPAHO, HO HE € KOHTPOA MAM
CbBMECTEH KOHTPOA BbPXY TA3M MOAUTHKQL.
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CeHTpaa XmapoeAeKTpHK Abo Byarapu EOOA

BEAEXKW KbM PUHAHCOBKUA OTHET

3a roamHara, nprkatodsaLLa Ha 31 aekemepn 2018 .,

2.2. OB6obLLeHUe HA CHLLECTBEHMTE CHETOBOAHU NOAUTUKM (MPOABAXKEHME)
O6e3ueHka HaO HeOUMHOHCOBU AKTUBU

KbM BCAKO OTHETHO AQTA, APYXXECTBOTO NPELEHABA ACAM CbLLECTBYBAT MHAMKOLMM, Y€ ACGAEH OKTMB €
obe3lueHeH, B TOKMBA CAYHOM MAM KOTATO C& M3MCKBA EXErOAEH TecCT 3a 00e3UeHKa HO ACGAEH COKTWB,
APY>XECTBOTO ONPEAEAS Bb3ICTAHOBMAMATA CTOMHOCT HA TO3M AKTMB. Bb3CTAHOBMMATA CTOMHOCT HQ AKTMBA € MOo-
BMCOKATA OT CNPABEAAMBATA CTOMHOCT, HOMOAEHO C PA3X0oAMTE 3A NPOACKOO HO QKTMBA MAM HO 0OEKTq,
reHepupdLL, NApuiHK NOTOUM M CTOMHOCTTA My B ynotpeba. Bb3CTAHOBMMATA CTOMHOCT CE OMNPEeAEeAd 3a
OTAEAEH QKTMB, OCBEH B CAYYAM, Y€ NPM M3NOA3BAHETO HQ AKTMBA HE CE reHEPUPAT NAPUYHI NMOTOLM, KOUTO AQ
Cd B 3HOYMUTEAHQ CTerneH He3ABMCKHMMIM OT NAPKMYHKTE MOTOUM, reHeprpaHn OT APYri akTUBM WMAKM TRYNKM OT
akTMeK. Korato 6AAQHCOBRATA CTOMHOCT HAO ACAEH CKTMB € MO-BUCOKO OT HEroBATA BbICTAHOBMMA CTOMHOCT,
TOM Ce cyuTa 30 oBe3LeHeH M BAAQHCOBATA MY CTOMHOCT C& HOMOASBA AO HEFOBATA Bb3CTAHOBMMA CTOMHOCT.
Mpu ONPeAeAsHeTo Ha CTOMHOCTIA B ynoTpeBda HA COKTMB, OYAKBAHMTE ObAELUM NAPMYHM MNOTOUM Ce
AVCKOHTMPAT AO TAXHATA CEraLIHA CTOMHOCT KATO CE M3MOA3BA HOPMA HO AMCKOHTMPOHE MPeAn ACQHBLM,
KOSTO OTPQ378Q TEKYLLLATA MA3QPHA OLEHKA HA CTOMHOCTTA HA NAPWTE BbB BREMETO M CNeumdmniHMTe 3a
QKTMBA pPUCKOBE, CNpaBEAAMBATA CTOMHOCT, HOMOASHO C PA3XOAMTE 3A NPOAMKDATA Ce ONpPeAeAd Ypes
M3MOA3BAHETO HA MOAXOAALLL MOAEA 30 OUEeHKA. HanpaeeHWTe W3YMCAEHMA Ce MNOTBLPXACBAT H4pes3
M3NOA3BAHETO HA APYIM MOAEBAM 30 OLEHKA MAM APYIM HOAMMHM  M3TOYHMUM HA MHADOPAMALMS 30
CMPABEAAMBATA CTOMHOCT HO AKTHB MAKM 0BEKT, reHepUpPALLL NAPWYHK NOTOLLM.

3arybure o1 06€3UeHKA HA MPOABAXKABALLLM ASMHOCTM CE NPM3HABAT KATO PA3XOAM B OTYETA 30 NPUXOAMTE M
PA3XOAMTE CLOBPAIHO AOYHKUMATA HO 0OE3LEeHEHMS OKTUB,

Kb BCAKQ OTHETHA AQTQ, ADYKECTBOTO NPELLEHSBA AQAM ChLLLECTBYBAT MHAMKALLMM, Ye 3arybata oT o6e3LeHka
HQ CKTKB, KOATO € NPM3HATA B MDEAXOAHW NEPMOAM, MOXKE BEYE AQ HE CbLLLECTBYBA MAM MbK AQ € HOMOAAAQ.
AKO CbLLLECTBYBAT NOAOOHW MHAMKALMK, APYXKECTBOTO NPABM OLEHKA HA Bb3CTAHOBUMATA CTOMHOCT HA TO3M
akTvB, 3arybara ot obesueHKa ce Bb3CTAHOBABA OBPATHO CAMO TOTGBA, KOTATO € HACTLIMAG MPOMAHA B
OLLEHKMTE, M3MOA3BAHWU MM ONPEASAAHE HA Bb3CTAHOBMMATA CTOMHOCT HO GKTMBQ, CAEGA MPM3HABAHETO HA
NMoCAEAHATA 3aryba or obesueHka. B T1o3m cayyal, 6AAQHCOBATA CTOMHOCT HA QKTHMBA CE YBEAMYOBA AO
HEroBaTd Bb3CTAHOBMMA CTOMHOCT. YBEAMYEHATA BCAEACTBME HO BbICTAHOBABAHE HA 3arybara or ob6esueHKa
BOAQHCOBA CTOMHOCT HO QKTMB HE MOXE AQ MNPEBMLLIABG BAAQHCOBATA CTOMHOCT, TAKQBQ, KAKBATO 61 BH1AQ
(CAEA NPUCNAACHE HO QMOPTH3ALMATA), B CAYHCI, Y€ B NPEAXOAHW NEPMOAM HE € B1AQ NPM3HABAHQ 3ary6a
o1 06e3UeHKa 30 CbOTBETHMA AKTMB. BbICTAHOBABAHETO HA 3aryba oT obe3leHKa ce NPr3IHaBA B OTYeTa 3a
MPUXOAMTE M PAXOAMTE,

NMpoBu3nmn

MPOBM3MM Ce MNPUIHABAT, KOFrGTO APYXKECTBOTO MMA TEKYLLO 30ABAXEHME (MPABHO MAM KOHCTPYKTMBHO),
MPOMITUYALLLO OT MUHAAM CbBMTMS, YDEKACHETO HO KOETO C& O4AKBA AQ NOPOAM HEOBXOAMMOCT OT M3XOASLLL
MOTOK OT PECYPCH, BKAIOYBALLL MKOHOMMYECKM M3TOAM M CYMATA HQ 30ABAXKEHMETO MOXE AQ BbAE HOAEXKAHO
oueHeHa, Korato Apy»KecTBOTO OHAKBQ, Y€ HAKOM MAM BCUMMKM HEODXOAMMM 30 YPEXATGHETO HA NPOBUMATA
pasxoam e ObACT Bb3ICTOHOBEHM, BLICTAHOBABOAHETO CE MPM3HABA KATO OTAEAEH CKTMB, HO COMO TOrGBQ,
KOraro e MNpPaKTM4eCKM CHMIYPHO, Ye Te3l PasXoAu Lie ObAQT Bb3CTAHOBEHM. PA3XOAMTE 3Q NPOBU3IMKM Ce
NPEACTABAT B Ne4aABM 1 3aryBm, HETHO OT CYMATA HA Bb3CTAHOBEHMUTE PAIXOAM.

Koraro echeKkTsT oT BpEMEBMTE PA3AMKM B CTOMHOCTTA HA MNAPKWTE € ChLLECTBEH, NMPOBM3MMTE CE& AMCKOHTMPAT
KATO C€ M3MOA3BA TEKYLLA HOPMA HA AMCKOHTMPAHE MNPEeAM AQHBUM, KOATO OTPQ3fBa, KOrdro e ymecTHo,
CNEUMOMHHITE 30 3AABAXKEHMETO PUCKOBE. KOraTo C& M3NOA3BA AMCKOHTHMPAHE, YBEAMYEHWETO HA NPOBU3MATA
B PEIYATAT HA MIMMHOAQTO BDEME CE MNPEACTABS KATO GOMHAHCOB PA3XOA.



CeHTpaA XnapoeAekTpuK Abo Byarapu EOOA

BEAEXKWU KbM PMHAHCOBUA OTHET
3a roamHara, npukaossaLla Ha 31 aekemspn 2018 .
2.3 ChliecTBEHM CHETOBOAHU NPELLeHKH, MPUBAUIMTEAHU OLLEHKHU U NPEANOACKEHHS

M3roTesHETO HQ COMHAHCOBMS OTYET HOAQIQ PLKOBOACTBOTO ACQ HAMPABM NPELEHKH, MPUBAMIMTEAHM OLLEHKM 1
NPEANOAOKEHNS, KOMTO BAMAAT BbPXY CTOMHOCTTA HO OTYETEHWMTE CKTMBM M MNACKBKM, M OMNOBECTABAHETO HA
YCAOBHM MACKBM KbM AQTATA HO CYETOBOAHMS OAAQHC, KGKTO M BbPXY OTHETEHMTE MPMXOAM M PA3X0AM 30
nepuoAa. HecUrypHocCTHTe, CBbP3AHM C HANPABEHUTE NPEANOAOKEHMS M MNPUBAMIMTEAHM OLLEHKM B1XA MOTAK
AQ AOBEAAT AO DAKTMHECKM PE3YATATH, KOUTO AQ M3MCKBAT ChLLLECTBEHM KOPEKLMM B BAAQHCOBMTE CTOMHOCTM
HQ CbOTBETHUTE AKTHBM MAM NACKBM B CAEABALLLM OTHETHW NEPMOAM.

MpeweHku
Moae3eH XKMBOT HQ UMOTH, MALLIMHU U ChOPBLXKEHMA

PUHAHCOBOTO OTYMTCIHE HA MMOTUTE, MOLLMHUTE M CHOPLKEHMATA BKAIOYBA M3MOAIBAHETO HA MPUBAMIUTEAHM
OLLEHKM 30 OYAKBAHMAT MM NMOAE3EH XMBOT M OCTATBYHA CTOMHOCT, KOMTO €& BAsMpar HA NPELEHKM OT CTPAHA
HO PbKOBOACTBOTO HO ADYXECTBOTO,

Obe3LUeHKa HQ MMOTH, MALLIMHM M CBOPLXKEHMS

AKTHB Ce 0De3LLeHsBa Korarto Herosata BAAQHCOBA CTOMHOCT MPEBMLLM Bb3CTAHOBMMATA MY CTOMHOCT. Kbm
BCAKO OTHETHA AQTA APYXKECTBOTO MPABM NPELEHKA, AQAW CbLLLECTBYBAT BbHLUHM M BETRELUHM MHAMKOALMM 30
oBe3sueHKa HA OKTMB, M QKO TOKMBAO CO HOAMLLE, PBLKOBOACTBOTO CAEABA AQ OOE3UEHM QKTMBA AO
Bb3CTAHOBMAMATA MY CTOMHOCT.

OTC,DO'-feHH ACQHBYHH AKTHUBH

OtCcpodeHnTEe AGHBYHM OKTMBM Ce MNPU3HABAT 3A BCHMYKM HEM3IMNOA3BAHM AQHBYHK 3Arybm 1 APYrv Bb3CTAHOBUMM
BPEMEHHWN PA3AMKM AO CTEMEHTA, AO KOSTO € BEPOATHO AQ CBLLLECTBYBA ODAQraema nevaaba, CpeLLy KosTo
AQ BbAQT MPUXBAHATK 3arybure. OnNpeAeAIHeTO HO CYMATA HA OTCPOYEHMTE ACQHBYHM OKTHBM, KOATO AQ Bbae
NPM3HATA, M3KMCKBA AQ ObA€ HAMNPABEHA CHLLLECTBEHA MPELLEeHKA OT PbKOBOACTBOTO, KOATO Ce BaimMpa Ha
O4YAKBAHOTO Bpeme HA Bb3HMKBAHE M HMBOTO HA EbaelLmTE 0BAGraemim Nevyaabu, KakTo u Ha bvaeLLMTE
CTpArenin 3a AQHBYHO NAAQHKMPAHE HA APYXXKECTBOTO

3. AbArOTPAHHU MATEPUAAHU AKTHUBM
ObesueHka Ha AMA

Mpe3 2018 r. 1 2017 r. He e oT4eTeHa 0DE3LEeHKA HA AKTMBM, MOPAAM AMMNCA HO MHAMKALMK, Ye BaAaHCoBaTA
MM CTOMHOCT HOAXBBPAS Bb3ICTAHOBMMATA MM CTOMHOCT.

MpeaocTtaseH apaHCK M AMA B NpoUEC HA M3IPaXAQHe

Kbm 31 aekemspr 2018 1. pasxoauTe 3a NPUACOMBAHE HO ABATOTRAMHM MATEPHOAAHM AKTHMBK CO B PAIMER HA
3,203 xuA. AB. (31 aekemspm 2017 r.: 2,247 XUA. AB.).

HanmbAHO amopTranpaH AMA 1 BpeMEHHO M3BAAEHM OT yroTpeba

Kbm 31 aekemspm 2018 1, OTHETHATA CTOMHOCT HA HAMBAHO AMOPRTUIMPAHKMTE MALLUKHK 11 0BopyaBaHe e 5,354
XMA. AB.

Kbm 31 aekemspr 2018 1, BpeMeEHHO M3BAAEHW OT ynotpeba ca AMA ¢ 6AAQHCOBA CTOMHOCT B PA3MEPQA HA
56 XA, AB.
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3a roaMHaTa, NprKAaoYsaLLa Ha 31 aekemspm 2018 .

4. AbArocpo4HHU PMHAHCOBH AKTUBH

2018 2017
XHA.AB. XMA.AB.
MHBecTmMuma - BELL AxvrHoso OOA 11,743 11,743
MHBecTMLmMs - BELL f'epmanea OOA 3 3
['AQBHMLIO NO 30€eM, NPEAOCTABEH HA CBLP3AHO AMLLE (BeA. 9) 3,080 3,441
Ha4YMCAEHO AMXBA NO 30EM, MPEACCTABEH HA CBLP3AHO AMLEe (BeA. 9) 1,607 1,709
[AGBHMLIA MO NPEAOCTCBEH 30EM 2,510 2,522
HauymcAeHa AMXBA NO NPEACCTABEH 3aeMm 839 767
19,782 20,185
5. BaemaHus

2018 2017
XHA.AB. XHA.AB.
TbPrOBCKM B3E€MAHMS 157 1,985
BiemaH1a No rapaHLmm 349 -
AAC 30 Bb3CTAHOBABAHE 183 55
ABOHCOBO MNAQTEH KOPMOPATMBEH ACHBK - 100
Apyru B3emaHis 25 31
714 2,171

6. Mapu4HK cpeACTBA U NAPUYHU EKBUBOAEHTH
2018 2017
XHA.AB. XHA.AB.
MapuiHK cpeacTea B BAHKOBM CMETKM 1,781 546
MapuyHm cpeacTtsa B Bpoi 2 21
1,783 567

7. 3anucaH KanuTaa

OCHOBHMAT KANMTAA HA APY>KeCTBOTO Kbm 31 aekemspit 2018 11 2017 1. Ce CCTOM OT CABAHOTO!

HomMHHOAHAQ cTOHHOCT

OCHOBEH KAnUTaA

Ha 1 snyapm 2017 r.

Ha 31 aexemepu 2017 r.

bpo# Ha aAfAaoBe HA €AMH ASIA XHA. AB.
10 2,000
10 2,000
10 2,000

Ha 31 aekemepu 2018 1.
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3a roamHaTa, NprkaloysalLa Ha 31 aekemepu 2018 T,

8. 3aabAkeHus

2018 2017

XMA.AB. XHMA.AB.

[AGBHMLLG MO 3aem 1,144 2,599
AMxBa No 3aem 9 22
ToProBCKM 3CABAKEHMS 427 185
HaumcAeH1a 30 NPEeAOCTABEHM YCAYTU 93 =
3AABAKEHMS, CBBP3AHM C TPYAOBM NPABOOTHOLLIEHMA 125 1
MeCTHU ACHBUM M TAKCH 117 61
3AABAKEHMS 30 KOPNOPATMBEH ACHBK 416 -
2,331 2,838

9. OnosecTABAHE HO CEBbP3AHU AMLLA

B pe3yATar HO CABAKATA M MPOMAHATA B KOHTPOAQ BbPXY ADPYKECTBOTO, ONMCaHM B T. 1 KopnopatmeHa
MHbopMALM:

- AO 28 oktomspu 2018 r. BKAIOHYMTEAHO, CBbP3CAHW AMLA Ha Apyxectsoto ca: Elicthicite de France S.A.,
PPAHUMS-KPAAHO KOMMAAHMA maiikad, C.AM.P. EHEPXIM BKOATAPK AA, PpaHLM - HENOCPEACTBEHT KOMMAHMS
MOMKQ, APYTM CBBPR3AHM AULA C KOMTO APY>KECTBOTO € noa obLL, KoHTpoa ca: EDF Energies Nouvelles S.A.,
PpaHums, KoHarka EOOA, EdektieHmn eHeprian EOOA, BELL SxuHoso OOA, Nlepmanea OOA.

- o1 29 oktomepu 2018 r. BKAIOYMTEAHO, CBBP3IAHM AMLLO HO ApyxkecTtsoto ca: Akuo Energy S.A., PpaHums -
KPOMHA KOMNAHMA MAFKa, Akyo Buarapus Cu Eid b OOA - HEMOCPEeACTBEHO KOMMNOHMA MAFKQ, APYTH
CBBP3CHW AMLA, C KOUTO APYXKECTBOTO € MNOA 06LL, KOHTPOA ca: Akyo EHepaxum Bbarapus OOA, BELL SxmHoBO
OOA, l'epmanea OOA,

Kbm 31 aekemppit 2018 r, ADY>KECTBOTO MMA CAEAHWTE YHOCTMA B ACOLMMPAHN NDEANDHATUS:

- 51% coBCTBEHOCT OT KANMUTAAA Ha FrepmaHea OOA;
- 80% coBCTBEHOCT OT KANUTAAQ Ha BELL AxmHoeo QOA.

Obwara CYMQ HO CAEAKMTE CbC CBbP3CHU AMLLA 30 TEKYLLLMA M MPDEAXOAEH OTHETEH NEPMOA CA NPEACTABEHM
KAKTO CASABQ!

CAEAKM CBC CBBP3AHK AMLLO

3a nepuoaa 29 oktomepu 2018 - 31 sekemepu 2018 r.

Bua HO caeakara XMA, AB,

Paixoam 3a MNOAYHEHIM YNPABAEHCKM

Komnarms-manka VCAVIM 1277
Komnarus-marka PasnpeaeAeH AMBUAEHT 3,895
ApYrv CBBP3aHU AMLLA (NOA ODLLL KOHTPOA) Pa3sxoAM 30 yCAYTH 44
MPrxoAM OT NPEAOCTUBEHM YNDABASHCKM
Apyri CBbP3aHM AMLA (NoA 0BLLL KOHTPOA) VCAVTA 24
APYrit CBBP3AHKM AMUA (NOA 0BLL, KOHTPOA) [MoAyYEHU AMBHABHTM 232
Apyr cBbp3aHU AMLG (NOA OBLLL KOHTPOA) Pazxoan 3a AUxBU Q3
ApYyr CBbP3aHK AMLA (NoA 0BLLL KOHTPOA) MPUXOAM OT AMXBM 137
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3a roavHaTa, npukatodsala Ha 31 aekemepr 2018 .

9. OnoBecTABAHE HA CBLP3AHU AMLLA (NPOABAXKEHHE)

3a nepuoaa 1 aHyapu 2018 - 28 oktomepu 2018 1.

ApYri CBbP3aHM AMLA (MOA OOLLL KOHTPOA)
Apyr CBbP3AHW AMLA (NMOA OBLLL KOHTPOA)
ApPYri CBbP3AHM AMLA (MOA OOLLL KOHTPOA)

KAIOYOB PBbKOBOAEH NEPCOHOA

3a nepuoaa 1 aHyapu 2017 - 31 poexemspu 2017 .

Apyrv CBbP3aHK AMLA (NOA OBLLL KOHTPOA) Pa3xoAM 3a MOAYHEHK YNPABASHCKM YCAYTH

ApYrv CBBP3CHN AMLA (NMOA OBLLL KOHTPOA)
Apyrv CBbP3aHU AWLLA (NMOA OOLLL KOHTPOA)
Apyrv CBbp3aHK AMLLA (NOA OBLLL KOHTPOA)
ApYyrv CBbP3AHM AWML (MOA OBLLL KOHTPOA)
APY1 CBbPR3AHM AMLLA (NMOA OBLLL KOHTPOA)
Apyri CBbpP3aHK AMUA (NOoA OBLLL KOHTPOA)

KAIOHOB PLKOBOAEH NEPCOHAA

3aemu, MOAYHEHM OT CBBP3AHM AULLT

[AGBHMLLG NO 3QEM , MOAYYEH OT CBBLP3CAHO AMLLE

AVXBQ MO 30EM, MOAYMEH OT CBBP3AHO AMLLE

3aemu, npeAoOCTABeHH HA CBBP3AHM AULLO

[AQBHMLIO NO 30EM, MPEAOCTABEH HA CBbP3AHO AMLLE
AMXBQ MO 30eM, NPEAOCTABEH HO CBbP3AHO AMLLE

Bua Ha caeakara XWA. AB.
Pa3xoAn 30 CYETOBOAHM YCAYTH 137
Pasxoam 3a HOem 27
MpKX0AM OT NPEAOCTABEHM YNPABAEHCKM
VCAVII 73
Bou3HarpaxaeHs 201
Bua HO caeakard XMA. AB.
257
Pasxoam 30 CHETOBOAHM YCAYTH 109
Pasxoam 3a Hoem 27
MpeAOCTABEHM YNPABAEHCKM YCAYTH 97
MoAy4EHM AMBMAEHTI 680
Pa3sxoan 3a AMxem Q4
MprXOAN OT AMXBM 150
Bu3HarpaxaeHums 284
2018 2017
XHA.AB. XMA.AB.
1,550 1,680
540 447
2,090 1,997
2018 2017
XHA.AB. XMA.AB.
3.081 3.441
1,606 1,709
4,687 5,150
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CeHTpaA XHAPOEAEKTPUK AbO Byarapu EOOA

BEAEXXKW KbM #MHAHCOBUSA OTHET
3a roamHaTa, NpukaloseaLLa Ha 31 aekemspm 2018 .
10. AaHbK BbpXY nevaabara

KopnopaTtieHO CTABKA HO AGHBKA BLPXY AOXOAMTE, NMPMAOKKMMA 3a 2018 1, 1 2017 1. e 10%. AQHBYHO CTABKA B
cuvAad 3a 2019 1. e 10%. PaBHEHMETO MEXAY PA3XOAQ 30 AQHBK BbPXY AOXOAQ M CYMATA HO CHETOBOAHATA
nevyasba, YMHOXEHA MO NPUACXKMMATA AQHBYHA CTABKA 30 FOAMHUTE, NPUKAIOYBALLM Ha 31 aAekemepu 2018 T,
1 2017 1., € NPEACTABEHO MNO-AOAY:

2018 2017

XHUA.AB. XHA.AB.

CyeToBOAHQO NMeYaAba Npear AQHBYHO oBAaraHe 5711 559
ACGHBYHO CTABKA 3Q KOPNOPATHBEH AQHBK 10% 10%
"OHqaKBAH" KOPNOPATMBEH AQHBK MPW AQHBYHA cTaBka 10% 571 56
AdHBYEH edhekT OT NOCTOSHHM PA3AMKU @n 13
550 69

OT1CpodeHnTe AQHBLIM KbM 31 AEKEMBDK CO CBBP3AHM CbC CAEAHOTO:!
OTHeT 30 NPUXOAUTE U

CyeToBOAEH GAAQHC pasxoauTe
2018r. 2017r. 2018 . 2017 r.
XHMA. AB. XHMA. AB. XHA. AB. XMA. AB.
ABArOTRAKHM AKTUBIM (357) 311 46 69
HeM3noA3BaH NAQTEH OTNYCK 12 - (12) -
O6wo (345) 311) 34 69
11. Npuxoau u pasxoau
11.1. BpyTeH cpMHAHCOB pe3yATAT
2018 2017
XMA.AB. XHA.AB.
MPHX0AM OT NPOACAEHO EA.EHEPIMA 11,831 5,222
Pa3xoam 3Q BBHLUHK YCAYTA (2,541) (2.023)
Apyrv, HETHO 91 (26)
9,381 3,173

11.2. MpuxoAKn OT APYIrM MHBECTULMKU U 3QEMHM

2018 2017

XHMA.AB. XHA.AB.

MPUXOAM OT AMXBM MO NPEACCTCBEH 30EeM HO CBbP3AHO AMLLE 137 150
MPUX0AK OT AMXBU NO NPEAOCTCBEH 3AEM 79 103
216 253
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3a roamHaTa, npukaoysaLla Ha 31 aekemepm 2018 T,

11.3. Pa3zxoau 3a AMXBM M APYTH COUHAHCOBU PA3XOAM

2018 2017

XHMA.AB. XHMA.AB.

AnxXaH Mo BAHKOBM 30E€MM 55 114
AVIXBM MO 30€MM OT CBBPIAHW AMLLO 3 94
Apymm b 33
154 241

12. LLeAn M NOAMTHKA 30 YNPABASHHUE HA COUHAHCOBUA PUCK

OCHOBHWTE PUCKOBE, MPOM3THMHYALLIM OT COMHAHCOBKUTE MHCTPYMEHTU HO APYKECTBOTO CQ PMCK HA MOPHYHMA
MOTOK, AMKBMAEH PUCK, LLEHOBM PHCK M KPEAMTEH PUCK. MOAMTMKATA, KOSTO PBKOBOACTBOTO HA APYXECTBOTO
MPUACIa 3a YNPABAEHWE HA TEe3M PUCKOBE, € 0D0OLLLEHA NO-AQAY.

Puck Ha napuyHms noTok

APYXECTBOTO OM BMAO M3AOXKEHO HA PMCK HA NMAPMYHMA MOTOK MPM 3HAYMTEAHM KOAEBAHMUA B pasmepda Ha
BbASLLM NAPMYHK NOTOLM MO COMHAHCOBM MHCTRYMEHTH,

AMKBHMAEH pUCK

ECPeKTMBHOTO YNPOBAEHME HO AMKBMAHOCTIA HQ APYXECTBOTO NPEAMNOACrA OCUIypPABAHE HA AOCTATBYHO
0BOPOTHM CPEACTBA, MPEAMMHO, YPE3 M3MOAIBAHE HA PMHAHCUPAHE OT BAHKM 1 CBLP3IAHM AMLLA.

LieHoBuM puck - BaayTeH prck

APY>XKECTBOTO M3BLPLLIBA MOKYMKK KM MOAY4YOBA 3AEMM B €BPO. Thit KATO BAAYTHUAT KYPC AEB/E€BPO & COUKCUPOH
Ha 1.95583, BAAYTHMAT PUCK, NMPOMITHHALL, OT EBPOBUTE EKCMO3MLIMM HA ADYXECTBOTC € MUHUMOAEH.

LleHoBKM prck - AMxBeH prUck

ARY>KECTBOTO & M3AOXKEHO HA PUCK OT MPOMAHA B NA3APHUTE AMXBEHM NPOLLEHTH, OCHOBHO, MO OTHOLLIEHME HA
AVMXBOHOCHMTE 3AEMM 1 NPMUBAEHEHI CPEACTBA, KOMTO CA OCHOBHO C MPOMEHAMB AMXBEH NPOLLEHT. MOAUTMKATA
HO APY>ECTBOTO € AQ YNPOBAABA PO3XOAMTE 30 AVXBM YPE3 M3MOA3BAHE HA CPMHAHCOBW MHCTPYMEHTH, KOKTO
€ OUKCHPAHK, TAKA M C MACBALLIM AMXBEHW NMPOLLEHTM,

KpeauteH puck

APY>KeCTBOTO ThRIYBA €AMHCTBEHO C YTBBPAEHM, MAATEKOCNOCOBHIM KOHTPAreHT. Herosata noAMTMKa €, Ye
BCHHKM KAWEHTH, KOWUTO XKEAQHT AQ ThPIYBAT HO OTAOXKEHO NAALLIAHE, MOAAEXAT HA MPOLLEAYPH 3Q MPOBEPKA
HO TAXHATA MACTEXOCNOCOGHOCT. OCBEH TOBQ, CAAAQTA MO TbPrOBCKMTE B3EMOHMATA CE CASAAT TEKYLLLO, B
PE3YATAT HO KOETO EKCMNOIMLMATA HA ADYXKECTBOTO MO TPYAHOCHOMPAEMM M HECHEMPOEMM B3EMAHMA HE &
CBLLECTBEHA. HAMA 3HQYAUTEAHM KOHLLEHTPALMM HO KPEAUTEH PUCK B APYXKECTBOTO. KPEAMTHUST PUCK, KOWTO
Bb3HMKBA OT ADYrMTe CPMHOHCOBM CKTMBM HQ ADYXECTBOTO, KATO HAMPUMEP, NAPWYHM CPEACTBA U APYMM
PUHOAHCOBM  OKTMBYM, MPEACTABAABA KPEAMTHATA EKCNO3MUMATA HA  APYXEeCTBOTO, NPOM3TMYaLLD O
Bb3IMOXKHOCTTA HETOBMTE KOHTPAMEHTM AQ HE M3MbAHST CBOMTE 30ABAKEHMS.

13. Cu6uTUs cAeA AQTATA HQ BaAdaHca

He Ca HACTBIMAM 3HAUMTEAHM CBOMTIA CAEA ACTATA HA BAACHCA, KOUTO MOTAT AQ AOBEACT AO KOPEKLIMM /1AM
OMOBECTABAHMA BbB COMHAHCOBKSA OTHET 3G FTOAMHATA, MPUKAIOYBALLLA HA 31 aekemapi 2018 .
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