HPUJTOKEHUE KbM UHANBUJYAJEH I'dO 2014

1. HHOOPMAILMSI 3A IPYKECTBOTO

Twproscko npyxecrso ,,CMAPTKOM — BBJICAPHUS” AJl e yupeneno npes 2002 r.p rp.
Codus, u ¢ pewenne Ne 1 /2002 r. Ha Codwuiicku I'pancku Cha e Bnucano B Perucrupa 3a Thprosckure
ApyxecTsa o ¢.a. Ne9243/2002r., Tom 833 crp.152, mapr.Ne 71382.

Homep na sninceane B BYJICTAT: 130985811
JJIC Ne BG130985811

1.1.Cob6cmeenocm u ynpasaenue
Peructpupanust xanuran na ApYKECTBOTO € 359.xun Jiea, pasnpemenen B 359 Opos
(noMMeHHHH) aKUMK ¢ HOMMHaNHA cToiHOCT 100 Jiera 3a BCsiKA . 3aNMCAHMAT KaMUTAl € M3LANO0 BHECEH.
CobcTBeHHIIM Ha aKIIMOHEPHHS KanuTal Ha JAPY’KeCTBOTO ca :

AKnmoHep Bpoii Croiinoct Inarenn OTH. ns11
AKIHHA

Ietbp Crares 1794 179 400 179 400 50.00 %
HBanka Crarepa 419 41 900 41900 11.68 %
bucep Usanos 250 25 000 25 000 6.96 %
Becenun Kanues 180 18 000 18 000 5.02 %
Banenrtun Jlepemxuen 180 18 000 18 000 5.02 %
Koncraurun I'eno 100 10 000 10 000 2.79 %
Cranvicnas 'oib60B 100 10000 10000 2.79 %
Hobpomup Taiinapkues | 100 10000 10000 2.79 %
JIvuesap Ilerpos 150 15 000 15 000 4.18 %
Kpacumup Aspamckn 150 15 000 15 000 4.18 %
byen Bosnos 55 5500 5500 1.53 %
Pymen Bpansapos 55 5500 5500 1.53 %
WsaH Y3yHos 55 5500 5500 1.53 %
OBIIIO: 3588 358 800 358 800 100%

Jpy»KecTBOTO HMa eaHOCTeNEHHA CHCTeMa Ha YIpaBJieHHeE.

CbBETLT Ha AUPEKTOPHUTE CE CHCTOM OT HeTHpruMa uieHose B cheras: [letsp Bopucos Crares
Becenun Crankos Kanues, I eprana Pymenosa Ilpanuosa, Bucep Jhobomupos HeaHos, JIbuesap
Bacunes Iletpos .

Hpy»ecTBoTO ce npencraenspa u YNpaBJisiBa OT U3MBJIHUTENHUA JupekTop Bucep Jobomupos
Hsanos.

KbMm 31.12.2014 r. cpeaHo-cniuchYHusT cheras Ha [IEpcoHana B 1py»xectBoTo e 85 paGoTHMIM
u cnyxurenn (31.12.2013 r.: 79).

1.2. IIpeomem na oeiinocm

IIpeamersT Ha aeiiHocT Ha APYIKECTBOTO € : NPOEKTHPaHE, U3rPaXKAAHE , TPOU3BOACTBO U
NIOAAPBAKKA Ha TEICKOMYHUKALMOHHHHY W HHPOPMALIMOHHH CUCTEMH K KOMIOHEHTH, BLTPEIIHA U
BBHIIHA TbPrOBCKa IGHHOCT, TPrOBCKO MOCPEHHUYECTBO U NPEACTABUTENICTBO HA MECTHU WU/ WK
HYHACCTPAHHU (PU3UUECKH W/WITH IOPUINYECKM JIULA B CTpaHaTa M 4yO0HHa, KAKTO U BCAKAKBE B
ACHHOCTH U YCIIyrH , He3a6paHEeHH Che 3aKOH U HEIpe/ICTaBABaLIM MOHOIION Ha AbpXKaBaTa.

Kon HKM/T: 3320 — Mncranupane na mawmuiu n obopynsane.
Bcuukn nanHu BLB ¢puHaHcoBMS oTuer 332 2014 1. n CpaBHuTeIHaTa MH(popManus 3a 2013 r. ca
NPEACTaBCHU B B XWJIA/IU JIEBOBE, OCBEH aKO HE € MOCOYEHO Apyro. OTyeTHaTa 1 yHKLUHOHAIHATA



Bajtyta Ha ipyxecTBoto ¢ sieB (BGN). Hacroswmsit punancos otuer e usnanen na 04.03.2014 r. .
To3u Qunancos otuer e ono6pen 3a uznasane or Cheera Ha aupekropure 16.03.2014 r.

2. CYETOBOJHA INOJUTUKA HA JIPYKECTBOTO

2.1. basa 3a uszomeane na punancosus omuem

Hacrosimust roauumien (puHaHCOB OTYET € M3rOTBEH B CLOTBETCTBHE C H3MCKBAHMSTA Ha
Haupnonanuure craniapry 3a MHAHCOBH OTUETH 32 MAJIKU 1 cpeann npeanpustis (HCOOMCIT) npu
CTasBaHe Ha MPUHLMIA HA WCTOPUYECKATa LCHA, OCBEH B CIIy4aWTe HAa W3BBPIICHA NPEOLEHKA HA
HCTCKYIUM aKTHBH, (PMHAHCOBM AKTHBM, IbP)KAHHM 3a ThPryBaHe, W HETEKYIM aKTUBH, OOSIBEHM 3a
npogax6a, KOWTO Ca OTYETEHM MO CHPABETHBA CTOMHOCT. HpyKecTBOTO Mpe/cTaBs cpaBHUTENHA
MH(OPMALMsS B TO3M (PMHAHCOB OTHET 3a e1Ha npeaxoaHa rogauna. I'oaumnust  ¢QunancoB otyer 3a
2014 r. e U3rOTBEH M IPH CMA3BaHe HA CUYETOBOJHMTE NPUHLIMNK 32 TEKYLO HAaYUC/IsBaHE, AEHCTRAILO
NMPCANPUATHE,  MPEANA3IMBOCT, CHMNOCTABUMOCT HA MPUXOAMTE M PasXOAMTE, MPEAUMCTBO Ha
CbAbPXKAHMETO mTpesp (opmara, — 3amasBaHe I[PM Bb3MOXKHOCT HA CUETOBOAHATA MOJMUTHKA OT
TNPEAXOAHMS OTHETCH IEPHOAL, HE3ABMCHUMOCT MEX/y OTAC/IHHUTE OTYETHM TEePHOAM W CTOMHOCTHA
Bpb3ka Mexay HauyaneH M KpaeH Oananc. TekymoTo CUETOBOAHO OTUMTAaHE ce OCHIIECTBIBA Ha
OCHOBATa Ha JIOKYMEHTaIHa 0OOCHOBAHOCT Ha CTONAHCKHTE ONEpALH, CAETKH 1 npouecu. Io-nony e
OIHCana CUCTOBOAHATA MONMTHKA, NPHJIOJKEHA PH M3TOTBAHETO Ha TO3H (DMHAHCOB OTYET.

CueroBosiHaTa NMONUTHKA HA NPEANPUSTUETO € PaspaboTeHa B ChOTBETCTBHE C NPUHLUITUTE U
M3UCKBaHMATa Ha 3akoHa 3a cuetoBosacTBoTo U HCOOMCII, a no BBIIPOCH, 3a YUETO CUETOBOJHO
TpeTHpaHe HAMa u3puuHu pasnopeadu B HCOOMCII — ¢ usuckBaHuiTa Ha MexyHapoaHuTe
CTaHAapTH 3a UHAHCOBO OTYMTAHE, JJOKOJIKOTO T€ HE Ca B NPOTHBOPEYHE C HOPMATHBHUTE aKTOBE Ha
EC B obnactra Ha cueTOBOACTBOTO.

CueroBosiHaTa monuTHKa € OWia TpMIaraHa MOCHENOBATENHO 32 BCMUKH NpeACcTaBeHH
FOAMHH, OCBCH ako M3PUYHO HE e yrmomeHaro apyro. I1pes Tekyiara roguna 3a apyskecTBOTO He ce e
HAJOMHIIO 1a HanpaBU NPOMEHH B CYETOBO/HATA CH MOJIMTUKA. JIpy)KeCTBOTO BOIM CBOMTE CUETOBOIHH
peructpu B Gbarapcku nes (BGN), koifTo npuema Kato HeroBa orueTHa BajlyTa 3a MpejacTaBsHe.
Beuuku nanHu BbB (punancoBus oruer 3a 2014 r. u cpaBHUTeNHAaTa MH(popmanms 3a 2013 r. ca
NPENCTABEHH B B XHJISAAM JICBOBE.

2.2.Coenxu e uyscoecmpanna eanyma

2.2.1 Omuemna ¢anyma

OruetHata BanyTa, B KOSTO Ca MPEJCTABEHH CTATMMTE BbB (unancoBus order Ha JlpysxecTBoTO, €
Onarapekuar aee. Ot 01.07.1997 r. sieBbT € ¢ukchpan B chorBercTBHE cbe 3akona Ha BHB kbm
repmanckara mapka B chotHomenne BGN 1: DEM 1, a ¢ BbBexaaHeTo Ha eBpoTo KaTo ouumanna
BajlyTa Ha EBponeickus cbio3 — kbM €BpoTo B choTHoIenne BGN 1.95583 : EUR 1.

2.2.2 Coenxu u canoa

Cnenkure B HyskecTpaHHa BadyTa TPH ITbPBOHAYAIHOTO MM OTYHTAHE (¢ m3KIIOYeHUE Ha
SaKyreHata n npojaaeHata ayTa) ce NpeCTaBsT B OTYETHATA BAlyTa, KaTo ce npuiara ouLnaNHUAT
kypc Ha BHB 3a nartara na cnenkara.

Hapuunute cpesctsa, B3eMaHusTa U 3abIDKeHHATA, ACHOMUHUPAHH B 4y KJeCTpaHHA BajyTa,
Ce NpeoLeHsBaT Ha rojuiiHa Gasa, kato ce u3nonmsea oduuMatuusT kypc na BHB ua nocjieqHUs
paboTeH JIeH OT  roguHara.

Kbm 30.12.2014 r. Banyruure kypcose Ha BHE ca cnenmure:

1USD= 1.60841 BGN
1 GBP= 250010 BGN
I CHF = 1.62606 BGN
10 UAH = 1.04650 BGN
10 NOK = 2.16305 BGN



10 DKK = 2.62753 BGN
10 PLN = 4.53757 BGN
10 HKD = 2.07317 BGN
100JPY = 1.34505 BGN

KypcoBute pasnuku, Bb3HUKHATH OT ypeskiaHe Ha B3eMaHus U 3aIbJDKEHHUS BbB BalyTa, KaKTO
M OT NpCOLCHKA Ha BalyTHH MO3UUMM B Kpas Ha MEPUOJa, ce OTUYMTAT KaToO TeKYIIH (pUHAHCOBU
NPUXO/IW/PA3XOAM B OTUETA 38 IPUXO/IUTE U PAZXOJIUTE.

CyMma Ha KypcOBH pasivku, BKIIIOYCHA B HETHHS (unancoB pesyintar 3a neproga:

- MOJIOKUTENIHU: 37 XUJ1.JB.

- OTpULATENHA: 16 XHi1.JIB.

2.3. lvneompaiinu mamepuannu akmueu

Karo nbarorpaiinu matepuannu aktusu ce NpU3HABAT AKTMBM C IBIrOCPOYHA yNoTpeba,
KOMTO MMAaT CTOHHOCT mpu mpuaoGuBaneto Han 700 ns. Pasxoaure 3a NpUAOOUTH aKTHUBM TOJ, Ta3u
CTOMHOCT, KOMTO O CBOATA CBIHOCT ca ABIACOTPAiiHU, Ca OTYETEHH KATO TEKYIIH PasXoay 3a nepuosa
Ha U3BBLPLIBAHETO UM. JIbNroTpaliHUTe MaTepHaiHu akTUBH NIbPBOHAUYATHO ca 3aBEJICHU MO 1IeHa Ha
npujobuBane, popMHpana oT MOKyNMHaTa MM CTOMHOCT M NPEKUTE pasxoau No npuaoOUBaHeTo.
Hocnenpamoro um ouensBane e no uena Ha NprAoOMBaHe, HAMAICHA C HaTpyMaHaTa amopTuzaims u
€BCHTYaJIHK 3aryou ot obe3LeHka.

ocnepsamy pasxonu ce npubassar kbM GanaHcoBaTa CTOMHOCT Ha aKTUBa WK C€ OTYUTAT
KaTO OTACIIEH aKTHB, CAMO KOraTo € BeposITHO JIpy)KECTBOTO 1a MMa MKOHOMHYECKA U3roaa HaJ Tasu oT
TbPBOHAYAIHO OLCHEHATa CTaHAApTHA €(DEKTUBHOCT HA CHLIECTBYBALLUS AKTHB. Pasxonu, cBbp3anu ¢
yBeJinuaBaHe Ha Ob/iellaTa HKOHOMHYECKA U3rO/a, ca TAKMBa pa3xo/in, KOUTO BOJSAT JI0 YAbIKABAHE Ha
MOJE3HUA CPOK HA TOIHOCT HA aKTHBA WM YBEJIMYaBaHE Ha TPOMU3BOAMTENHOCTTA My, nopobpsBaHe Ha
Ka4eCTBOTO Ha MPOM3BEMUIAHATA MPOAYKLHUSA, ChKPALABAHE HA MPOM3BOACTBEHUTE pasxoau MU J10
MKOHOMHHECKH MO-M3ro/IHA MPOMSIHA BbB (DYHKLMOHAIIHOTO MpeiHA3HAYEHHE HA AKTHUEA.
llpn noamsna Ha pasrpaHMuMMa €act oT ABJITOTPACH MaTepuajleH aKTHB, NMOAMEHEeHaTa 4acT ce
OTIIMCBA, a U3BLPIICHUAT PA3X0/, 3a MOJIMSAHATA HA YaCTTa Ce OTUHTA KATO HOBOIMPUIOOUT aKTUB.
Pasxonure 3a noppwika u pemonr, CBBP3aHH C M3MIOJI3BAHETO HA aKTHUBA, CE OTHHTAT KATO TEKYIUH B
OT4ETa 32 NMPHUXOANTE W PA3XOHTE 32 NEPHOA, B KOMTO Ca M3BbpLLEHH. AMopTH3aumMsTa Ha JIBJITO-
TPaHHUTE MATePUaHM aKTUBM Ce ONpees ¢ H3MOI3BAHETO Ha JIMHEHHUsT MeToA. 3emAra He ce
amopTusupa. BpemenHo m3BajieHHTE OT ynoTpeba akTHUBM He ce aMOPTHU3MUpAT. AMOPTH3aLMsATa Ha
ABIrOTPAHHUTE aKTHUBH Ce HAYMC/IsIBA OT Mecela, ClieaBall Mecela Ha BBBEXKJAHETO UM B €KCIUIOA-
Taups. JIpyxKecTBOTO € OHpeaesnIo HyleBa OCTaTbuHa CTOHHOCT Ha AKTUBUTE B yrnortpeba, a 3a
JIM3UHTOBUTE aBTOMOOMIIM — CTOMHOCTTA 11O JIM3UHIOBHS JIOrOBOp.

CpokbT Ha MONE3HO M3MOM3BAHE HA OTAENHHTE AKTHBH W CbOTBETHUTE aMOPTU3ALMOHHH
HOPMHU Ca OMpPENE/ICHN KaKTO CJIE/IBA 3a CIICAHUTE IPYIH AKTHBH:

AKTUBU I'oguuina
aMOpTU3ALMOHHA
HopMma (B %)

* Crpaau 4 %

* MawmHu 1 o6opyasaHe 30 %

* Kommiotspha Texuuka, Mobuiny tenedonn 50 %

= ABTOMOGUH 25%

* Oduc obzaBexpuane m apyru awjirorpaitin 15 %
aKTHBH



2.4. /Tvnzompaiinu Hemamepuannuu axmueu

Karo abnrorpaiitn nemarepuannu axtupu ce NPU3HABAT aKTHUBH C JBJITOCPOYHA YNOTpeba,
KOHTO MMAaT CTOHHOCT Npy npunoGKBaneTo Haa 700 5B, BbHUIHO ch3aasenuTe HEMaTepHalHH aKTHUBU
NpH MPUAOOUBAHETO UM Ce OLGHSBAT 1O 11eHA Ha NpHI06MBaHE, KOATO BKIIOUBA TIOKYIIHATA LeHa/BKIL.
MHTa 1 HCBL3CTAHOBUMM JAHBLIM/ M BCHUKH MPEKH Pa3XOJIM 3a MOArOTOBKA HA aKTHUBA 34 M3I10JI3BAaHETO
My 1O npe/iHasHaueHye.Cliet bpPBOHAYATHOTO NPU3HABAHE KATO aKTHB BCCKH OTIE/CH HeMaTepH1asieH
aKTHB CC OTYMTa MO LeHAa Ha NMpuAoOHBaHe, HAMAJEHA C HAYMCIICHHUTE aMOpTH3allMM M HATpymnaHarta
3aryba ot obesuerka. AMOpTH3auMATa Ha ABITOTPAHHUTE HEMATEPHATHH aKTHBM Ce ONpeeNs ¢
HMSTIOJI3BAHETO Ha JIMHEHHHMS METOA. AMOPTH3ALMATA HA IBArOTpaiiHuTe HeMaTepUaIHU aKTUBHU ce
HAYNCIIABA OT Mecela, CIeIBALLL Mecella Ha BbBEXKIAHETO UM B €KCIIOATALLHS.

JIpyKeCTBOTO € Onpesenuno HyneBa OCTAThYHA CTOMHOCT HA AKTHBHTC B ynorpeba. Cpokst
Ha TOJIC3HO M3MON3BaHE HA OTAE/IHMTE HEMATePUATHM aKTMBH ca OTIPE/IEIEHN KAaKTO CJIEABA 3a
CIIC/IHUTE TPYNU AKTUBU:

AKTHUBH I'ogumna
aMOPTH3aLIMOHHA
HopMma (B %)

* Codryep , npaBa 3a nonzeane Ha codryep 50 %

* Jpyru TIHMA 15%

* THMA ¢ orpanuuen cpok Ha nosssane cbri. 100/6p. rogMuu  Ha

JOTOBOPHU OTHOILEHHS NPaBHOTO OrpaHUYeHHe

2.5. Cmoxoeo-mamepuannu 3anacu

CTOKOBO-MaTepUAIHUTE 3aMacH Ce ChCTOST OT MaTepuaiiu, NpojyKuUMs 1 cToku. Marepuanure
1 CTOKHTE CC OLCHSABAT MbPBOHAYAIIHO MO LieHa Ha NpUAOGUBAHE, BKIIOYBALIA NoKyInHarta neHa (6e3
BBSCTAHOBUMH NaHbuy — JIJIC W aKuMsu, M THProBCKM OTCTBIIKM) MIIOC NPEKUTE  pasxoau [0
AocTapkaTa. 1'0TOBaTa MPOAYKUMS M HE3aBbPILCHOTO NPOM3BOJCTBO CE OLEHSABAT IMbPBOHAYAIHO M0
NPOU3BOACTBEHA CEOECTOMHOCT, KOSTO BKIIHOUBA MPEKUTE NPOU3BOACTBEHH PA3XOAM U JIsiT OBLIONPOU3-
BOACTBEHU Pa3Xon.O6LONPOU3BOACTBEHUTE PA3XOIH Ce pasnpenenarT ¢ u3nonaspaHe Ha KoepUUUEHTH
3a pasnpefesieHne  Ha Gasata Ha  (akTHueckus obeM Ha NIpOM3BOACTBOTO. B GanaHca cTOKOBO-
MaTepHaIHUTE 3aMacH Cce MOoCOYBAT MO MMO-HUCKATa OT LieHaTa Ha npunobuBane/ceGecTofHOCTTA U
HETHaTa peaisupyema CToiHoCT. HeTHata peanmsyema croifHocT e ouakpanata [POAAYKHa LiEHa B
HOPMAJIHUsA XOA Ha JEHHOCTTA, HaMaJieHa C MPSKO CBbP3aHUTE C npopaxxbara pasxoau. Paznukara
MEXNy MO-BUCOKATA LieHa Ha NpuaoOHBaHe/cebecTONHOCT U HeTHATa peanusyema cToiHocT e 3ary6a or
obesuenka. Tst ce oTumTa KaTo Tekyuw PasXoll ¥ ce NpeaCcTaBs B OTHETA 32 MPUXOAUTE U PABXOAUTE 110
cratusTa ,,Pazxonu 3a 0663ue1-11<a”.CTOKOBO-MaTepHaanTe 3aracH ce OTMHCBAT U OTYUTAT KaTO Pa3xof
B OTHCTA 32 NPUXOAMTE W PA3XOAMTE NPH MOTPEGNCHUETO MAM MPOAAKOaTa UM 10 MeToJa  “cpeana
MpeTeryieHa LeHa/cebecToiHOCT” 3a MaTepuanuTe u KOHKPETHO OnpeziesiecHa CTOWHOCT 10 cepHiiHK
HOMeEpa 3a CTOKUTE.

Kbem 31.12.2014 r. npemnpusitwero e e 00€3LEHNIO  CTOKOBO-MaTepHalHi  3amachl.
bpakyBanu ca croku 3a 45 xun.is. nopagu usrexbi CPOK Ha rofIHOCT.
JpyxecTBOTO € npenocTaBuno Kato obe3neyeHue Ha CBOM 3a/IbJDKEHHUs] CTOKOBO-MATEPUANIHU 3anacu
Ha ctoinocT 1381 xun.B. kbm CH Bank EAJI BbB Bpb3Ka ¢ npegocTaBen kpeaut ,,Espononkpena 2 —
OBBLPAPAQT C BBL3MOXKHOCT 3a (pMHAHCHpAHE OT EWb/Epponetickara uusectuimonna Ganka/” MS12-
00082 ot 04.10.2012 r. u Pamkos AOroBOp 3a W3/laBaHe Ha OAHKOBW rapaHUMH ,Manku u cpeaHu
npeanpustas” N: 13-4/31.01.2013 r.



2.6. Twpzoscku e3emanus

Toproeckure Biemanus, kouro ca 6es ukcupan nagex, ce NpPU3HABAT TbPBOHAYAIHO 10
licHa Ha npuoGusane. B Ganauca ce nocousar o lieHa Ha npupoOuBaHe, HamaseHa ¢ CBEHTya/iHa
saryba or obesuenka nopanu HechOupaemoct. 3ary6a or ofesleHka ce orT4uta B ciyqai, de
ChIUCCTBYBA OOEKTHBHO [IOKA3ATE/ICTBO, e HpyxectBoTo Hama na 6wbae B ChCTOsIHME Jla Cchbepe
BCHYKH IBIDKMMH  CYMH CBITIACHO MbPBOHAYAHHTE YCJIOBHSA 110 OTHOLICHHE HA ChOTBETHOTO B3eMaHe
KaTo:  3HAYWTENHM (DMHAHCOBM 3aTpyiHeHHs Ha /UTBXKHHKA,  BEPOATHOCT 3a  OOsBsIBaHe B
HECLCTOATENHOCT U IMKBUAALMS, PHHAHCOBO NIPECTPYKTypUpaHe MM HEBB3MOKHOCT 32 U3IUIalaHe Ha
3aTbJDKEHHETO  (TIoBeue oT 360 Aun). banancosara croiHocT Ha 4KTHBa C€ HamajsBa upes3
M3IOJI3BAHETO Ha KOPEKTUBHA CMETKA 3a obe3lieHKa, a CTOHHOCTTa Ha 3arybara ce oTpassBa B 0T4eTa 3a
TIPUXO/IMTE W Pa3XO/MTE KaTO PasXo/H 3a obe3leHKa.

HpyskectBoro e onpepenuo CIICLIHNTE KPUTEPMM 3a Kilacu(puuupane Ha B3eMaHusTa KaTo
B3CMaHu, NoAyIeKall Ha 00e31eHKa:

BUCOKa CTENEeH Ha HECHI'ypHOCT 3a MHKaCHPaHETO UM; OOsABsIBaHE HA JUTLKHUKA B HECBCTOSTEHOCT
WA UKBMaaLs;

- IpEKpaTsiBaHe Ha U3N'BJTHUTEITHO TNIPOU3BOJACTBO Oe3 Jdac¢ YROBJIETBOPEHO B3EMAHETO.

Ko™ 31.12.2014 r. APYXECTBOTO HSIMA THPrOBCKH B3€MaHHUS Che CPOK Ha Bb3HUKBaHe Haj
¢/Ha ropuHa. Mma oTnincany B3eMaHust oT KitmenTH npe3 2014 r. na croitnocr 13 xu. JIB., ThH KaTO He
Ca IJIATCHH! B N€TrO/IULIEH CPOK OT Bb3HUKBAHETO M.

HpysxectBoro e npegocrasuno karo obesneyeHne Ha CBOM 3abHKeHNUs B3€MaHUs OT KJIMEHTH
Ha CTOMHOCT 1363 xun.s. u 1000 xu. Ronapa kbM CH bauk EAJT Bbe BPB3Ka C NMPeIOCTaBeH KpeauT
»EBponoakpena 2—0BBpApaT ¢ BHIMOKHOCT 3a ¢unancupane or EWB/EBponeiickara UHBECTULIMOHHA
6anka/” MS12-00082 or 04.10.2012 r. u Pamkos ZOroBop 3a uzjlaBaHe Ha GAHKOBH rapaHuvm ,,Manku
W cpeanu npeanpustus” N: 13-4/31.01.2013 .

2.7. apuunu cpeocmea

llapyunure exBuBanenty ca KpaTKOCPOUHH BHCOKOJIMKBHIHHU BJIOMKEHHS, KOUTO ca JIeCHO obpaTuMu B
NApHYHH CYMH W KOMTO ChABPIKAT HE3HAYUTEJEH PHUCK OT NpomsHa B CTOMHOCTTA UM, KaTo CpouHH
ACTIOSUTH W APYTH UHBECTHLIMM C MAZEK 10 3 Mecela.
3a LeuTe Ha M3rOTBAHETO Ha OTYeTa 3a MapUYHUTE MOTOLN:
¢ TapUYHHTE NOCTBIVIEHUS OT KIUCHTH MU MapUYHATe NAlAHWS KBM JIOCTABYMLM ca
NpeACTaBeHU OPYTHO, ¢ BKIIIOYEH JJIC (20%);
¢ TOJIyMEHUTE JIMXBH 110 Pa3MIAIIATENHY CMETKHU ca TIPEACTaBEHU B onepaTHBHATA AEHHOCT;
® TOJIy4EeHUTE JOXOIH U JUBUAEHTH OT MHBECTULIMK — KaTO MHBECTULMOHHA JAEHHOCT, JOKOIKOTO
0 ChAbPKAHME TE3W omnepauuu NpeACTaBasBAT MHBECTHpaHE Ha CBOGOAHM pecypcu Ha
JPYKECTBOTO;
® MOJIyYeHUTe/IaTeHUTe TABHULM U JIMXBH Mo MOJTyHeHHU 3aeMH M JIU3UHIOBU JIOTOBOPH 3a
3aKyTNCHH aKTUBH — KaTo (pMHAHCOBA AEHHOCT;

Bankosust osvpapadr u YCBOCHUTE CyMU MO KPEAMTHH KapTH Ce MOCOYBA KATO KPaTKOCPOUYHO
3aALIDKCHUE 10 CTaTHsITA ,,3aBJDKEHHS. KbM ¢duHancoBu npeanpustua”. Kem 31.12.2014 r.
KpaTKOCPOUHUTE 3abIDKEHMS Ca B pasMep Ha 28 XML,

bankosuar kpeaur ce mocousa karto KpaTKOCPOUHO MIIM  ABATOCPOUHO 3aibikeHHE KbM
(pMHAHCOBM MHCTHTYLMM B 3aBHCHMOCT OT Cpoka Ha najexka 3a noracsieane. Kum 31.12.2014 r.
3albJDKEHUATA 0 6aHKOB Kpeaut kbm CUBank EAJI ca B pasmep na 116 xun.ies.



2.8. IIpuxoou

llpuxoaure B npyscecrsoro ce NpusHaBar Ha 6a3a NpMHUMNA 33 HAYUCIISIBAHE U [0 CTerneHTa,
A0 KOATO CTOMAaHCKHTE W3rOAM ce NpHUAOOHBAT OT APYIKECTBOTO M JIOKOJIKOTO MNPUXOAUTE MOraT
HaJIeX/AHO J1a ce U3MEPAT.

Ipu nponax6ure Ha croku [IPUXOZINTE CE MPHU3HABAT, KOTaTO BCUYKH ChIIECTBEHU PHUCKOBE U
TOJI3H, NPOM3THYALLM OT TAXHATA COBCTBEHOCT MPEMUHABAT B KyIyBaya.

Ilpu npenocrassnero Ha YCJyru, TpUXOJMTE CE NPU3HABAT, KATO CE OTYWTA eTana Ha
3aBBPIICHOCT HA C/leNkaTa KbM JlaTata Ha GalaHca, ako TO3H eTall Mojke na 6bie HaIeKAHO U3MepeH,
KaKTO W pasXo/uTe, U3BbPLICHH 1O CAeJIKaTa U Pa3XouTe 3a TIPUKIIIOYBAHETO .

llpuxoaure or auBupentn ce TIpU3HABAT , KOraTo Ce YCTaHOBH MpAaBOTO 3a TAXHOTO
MoJIyuaBaHe.

Hpuxonure 3a Guaemm nepuoau ce OTJIarar, KoraTo pasXO/MTe 3a TAX He ce M3BbPIUBAT B
CBIUKMA MIEPHON M HAMA CBIIOCTABUMOCT MY TIPUXOAM 1 pa3xomu.

2.9. Pazxoou

Pasxomure B npyxectsoro ce TIpU3HABaT B MOMEHTAa Ha TAXHOTO BL3HHKBAaHE M Ha 6asa
[IPUHIMINATE HA TEKYIIO HAYKCIIABAHE U ChIIOCTABUMOCT MEXKAY MPUXOAU U Pa3XOAH.

Pasxonure 3a 6wpaeum NEPUOIH CEC OTIaraT 3a MPU3HABAHE KATO TEKYIl| pa3xoJ 3a nepuoja,
Npe3 KOHTO JOroBOpuTe, 3a KOUTO ce OTHACAT, CC U3NBIHABAT. 3a CieJBAILM TEPUOAN Ca OTIOKEHH
Pa3Xolu, KOMTO Ca M3BBPIICHU B TeKylara FO/IMHA, HO NPOEKTHTE, KOUTO Ce W3MLJIHSABAT, HE ca
TIPUKJIIOYNIIH U HAMA peaNM3upaHy NPUXOAH 10 TAX. PasmepbT Ha paszxoaure 3a Obaely nepuogy e
346 xun.ns.

®uHAHCOBUTE Pa3XOIH Ce BKIIIOYBAT B OTUETA 3a IPUXOINUTE U Pa3XO/UTE, KOraTo BL3HUKHAT, U
CE CBHCTOAT OT: JIMXBEHU Pa3XO/H, BKI. GAHKOBM TAKCH U APYTH MPEKH pa3xoau MO KPEAUTH U GaHKOBU
FapaHLkK, KypCOBM PasiiiKK OT BaJIyTHH NO3MLMK Ha B3eMaHUS U 3aIbJDKEHUS .

2.10. Ocnosen ranuman u pesepeu

"CmaptkoM — Bwarapus " AJl kato  akumoHepHo APYXECTBO € OT KaTeropusTa Ha
KaIuTaJIoOBUTE APYIKECTBA, KOMTO Ca 3a1b/DKEHU 1a PETUCTPHUPAT B THPrOBCKHS PErUCTHD ONMpeaesieH
MHHHMaJCH pasMep Ha KanuTana (OCHOBEH Kamurai), CILy’Kell KaTo obesneueHne Ha KpeAUTOPUTE Ha
APYIKECTBOTO € Orie]] yOBNETBOPSIBAHE HA TEXHHUTE B3CMAHMSL.

Ilpes 2014 r. ocHoBHUSAT kanuTan Ha APYKECTBOTO  He € mpomeHsH. PasmepbT my
CHOTBETCTBA Ha pasMepa, BrucaH B Thpropekus perucrnp — 359 xun.ns.
Pesepeure ca B 3akoHoBuUs pasmep ¢bri. T3 - 10% ot ocHOBHMS KarmTan — 36 Xu s,

2.11. Tvpzoscku 3advaxcenus

3abIKEHHSTA KbM JIOCTABUMLIE 1 APYTUTE TEKYIUH 3a1bJDKEHUS C& OTYMTAT MO CTOHHOCTTA
Ha opHurMHanHuTe Qaktypu (ceGecToHHOCT), KoSTO ce NipueMa 3a cCrpaBemjiMBaTa CTOMHOCT Ha
CAc/Kkara, KoATo wie ObJe u3riareHa B Gbaele Cpeliy MoJy4eHUTE CTOKM H YCITyTH.

2.12. 3aemu

[Tonyuenure 3aemu ce TIpU3HABAT MbPBOHAYAIIHO 11O JIOTOBOPEHATa CyMa. Pasxonure no
CACiIKaTa 3a MOJyYeHHUs 3aeM Ce OTYUTAT KaTo TEeKYIUM (DMHAHCOBM Pa3Xoid B OTyeTa 3a NpUXoAUTe U
pasxozaute. I[locnenpaiata oleHka Ha 3aeMHTe € No aMOPTU3HpyEMa CTOWHOCT, MpejCTaBIsIBalla
TbPBOHAYAITHO OT4YETEHAaTa CTOHHOCT, HaMaeHa ¢ BHOCKHTE 3a fioracgBaHe Ha ryiaBHuLaTa. JIuxBuTe 1o
3aCMa CC OTHMTAT KAaTO TeKylM (PMHAHCOBM Pa3XoM B OTYETa 3a NPUXOANTE U pazXxoauTe B Nepuoa, B
KOWTO ca W3BbPILUEHH.



3aemure ce KiacuuLpmpar karo KpaTKOCPOUHN 3aIbJDKEHHS, AKO Ca Che CPOK Ha noracssate 1o 1
TOIMHA, W KaTO JBJIrOCPOYHH — aKO ca Che CPOK Ha noracspane Han 1 roguma. Bankoemte zaemu ce
NPEACTaBAT B GaniaHca 0 CTaTusTa ,, 38/ 1bIDKCHHS KM (uHaHCOBM npeanpusTHs”,

3aemurte, nonyuenu or CBbP3aHH JILIA, Ce MOCOYBAT 0 CTATHSITA *3aabIDKeHHs KbM NPeAnpusTis
OT Irpyna” unm ,3aabmkenus, CBBP3aHU C aCOLMMUPAHU U CMECEHH NPEANpUsITHA”, B 3aBUCUMOCT OT City4as.

I1pe3 2014 r. nama TIOJIyYCHH 3a€MH OT CBBP3aHM JIHIIa.

2.13. Texyuiu u OMCEpouenu 0anvuu 6vpxy 00xo0da

Pasxonure 3a pnawbum 3a TICPHO/IA BKINIOYBAT TEKYIM W OTCPOYEHH AaHbuu. Tekywusr
Aanbk 33 2014 1. cbracHoO M3MCKBaHMSTA Ha 3aKoHa 3a KOPHOPATHBHOTO NOJ0X0AHO obyiaraHe € B B
pasmep Ha 10 % Bbpxy obnaraemara rieuan6a (3a 2013 r. craBkara e cbio 10 %).

Ilpu npeoGpazypane na CUCTOBO/HATA meyanba B JaHbYHO obnaraema nevanba ce orywrar
aKTHBUM M NACHMBM 110 OTCPOYEHM Aanbly. [lacHeu 10 OTCPOYCHU NaHbUM Ce NpU3HABAT 32 BeHuky
obnaraemn naHbuHM BPEMCHHU pas/MKK. AKTHBH 10 OTCpouenu AaHBUM c€ MpHU3HABaT camo 3a
HAMAJIACMH  IAHBYHH BPEMEHHH DPasiMKH, JOKOJIKOTO € BCPOATHO TAXHOTO BB3CTAHOBSBAHE npu
HaJIMYHETO Ha obnaraema nevanGa Tpe3 CleABALUM TOAMHK. AKTHBUTE M macHBHTe Mo OTCPOUYEHH
NAaHBLK Ce OLEHABAT Ha 6asa JaHbYHUTE CTaBKH, KOWTO Ce O4aKBa ja ce mpusarar 3a neproaa, npes
KOHMTO aKkTHBUTE I1i€ ce PealmM3upar, a nacusute e ce ypensr.

3a 2014 r. ca nauucienu OTCPOYCHH NAHBbYHU AKTHBH OT KOMIEHCUPpYEMH OTIycku Ha
[IEpCOHaNa ¥ OTHHCAHM B3eMaHUg B pasmep Ha 107 xun. nB. w 98 X, HamaJleHUWe Ha CbIus OT
U3MOJI3BAHMTE NPE3 FOIMHATA OTIYCKH M TIPU3HABAHE HA PAa3X0/la OT OTIMCBAHETO HA B3EMAHMS rnopajun
M3THYaHe Ha 5-rOAMLIEH TaBHOCTEN CPOK OT H3UCKYeMOCTTa UM, CbILu1.37 OT 3KIIO .

Kbm 31.12.2014 r., HpyxecTBoTO € npusHano akTUM 110 OTCpOYCHHU nanbun - 11 xu.Jie.3a
HAUMCIICHN KOMIICHCUPYEMH OTITyCKM Ha fiepconana u ornucanu Bemanus u 10 Xui.s. or o6partHo
TIPOABJICHUE HA CHIIMTE OT NPEAXOAeH [IEPHOI.

2.14. Jloxo0u na naemu Jauya

ACHCTBALLIOTO OCHIYPHTENHO 3aKOHOJATENICTBRO.

CbrnacHo pasnopenGure na Konekca Ha tpyna, paboTtoparensaT uma sambinKenue 71a M3IaTu
Tpy npekparssane Ha TpynOBUS A0roBop o0e3IeTeHus 3a:

¢ HeCNaseHo npeaussectre - 6pyTHOTO TPYAIOBO Bh3HArpakIeHHe 3a eMH Mecely;

® Topain sakpuBaHe Ha NpeANPUATHETO WM Ha HacT OT Hero, chbKpallaBaHe B wara,
HamansiBaHe Ha oGema Ha pa6Gora u Chupane Ha paboTa 3a noseue or 15 quu u Ap. — He MoBeue oT eqHa
OpyTHa Meceuna paGotua 3arnsara;

® TpM nNpeKparsiBaHe Ha TpynoBus AOTOBOp Topanu Gonect — obesieTeHue pasmep Ha
6pyTHOTO TPYnOBO BESHArpask/ieHue 3a aBa MeceLa, ako nMa Haii-Mako NET FOAWHU TPYHOB CTaX W
1pe3 NMOCNICAHNTE NEeT rO/IMHM He € foNyyaBa obeslerenute Ha ChIOTO OCHOBaHME;



¢ 1Ip1 NICHCHOHMpaHe — oT 2 10 6 6pyTHU Meceunu paboTHU 3aruiaTi cropes TPya0BMS CTas B
APYHKECTBOTO;

© 3@ HCU3MNOJI3BAH IJIATEH TOMMILEH OTMYCK - 32 ChOTBETHHTE FOIMHU 3a BPEMEeTo, KOeTo ce
NPHU3HABA 3a TPYJOB CTAXK.

Cnen wsnnamanero na nocouenurte obesuierenus 3a paGortonarens He NPOM3THYAT APYrH
3aIbJDKCHUS KbM PaOOTHULIUTE U CITyKHTENHTE.

2.15. Hpoeusuu

Hpoeusnu ce npusnaear, koraro APYHECTBOTO MMa HACTOSAILO (KOHCTPYKTHBHO HITH TMPaBHO)
SaIbIDKCHHUE B PE3yaTaT Ha MHHAJIO CHOMTHE U e BEPOATHO, Y€ NOracsBaHeTo/ypesxIaHeTO Ha TOBa
3aABJDKEHUE € CBbP3aHO C M3TMYaHE Ha pecypen. Ilpoeusunre ce oueHssaT Ha Gasza Hail-nobpara
NpUbIIM3KUTENHA NpeLeHKa Ha PBKOBOJCTBOTO KbM JaTaTa Ha GajaHca 3a paszxonure, HeoOXOAUMU 3a

Ha 3a[IbIDKEHUETO © AbarocpoueH. 3a 2014 r. uma HAUHCIICHH 3a/Ib/DKCHUS 1O KOMITEHCHPYeMH
OTHYCKH Ha CIyXMTE/IMTe B pamep Ha 86 XWl. 3a 3aruiaTi u s, 1 16 XUIJIB. 32 colpanuu u 3ApaBHU
ocurypoeku. Canuoro cien npucnanaHe na CYMHTE [0 HW3MOJI3BAHMTE OTIYCKM /79 Xun.e.)/ u
HAIUCIICHUTE COLMANTHY OCHTYpOBKH /15 XuiiiB./ e mocoueno B Gananca karo JIpyru saabikenns —
kbM [lepconana. Cymure B Gananca BIJIOYBAT W Heusmiatenute kbM 31.12.2014 r. sannatu Ha
IMepconana 3a mecen Hexemspu 2014 r. /153 xun.is./ u 3anwipkeHus kuM JIOO /55 xum.s./.

2.16. Ilpusnasane na npuxoou

Ipuxonure Brmousar CTIpaBe/IBaTa LieHa Ha MOy YeHOTO, WM MOMIEKALLO Ha nojy4yaBane
MUIAIMAHE MM BB3HATPAXIEHHE 38 MPOAANEHUTE CTOKH U YCIlyru B HOPMAJIHMSI XOJ| HAa AEHHOCTTA Ha
Hpy»xectsoto. Tpuxoaute ca nocoueny HeTHO, 6e3 JIIC, BbpHATH CTOKH Min NPEIOCTABEHH OTCTHLITKK

pesysitaTH, KaTto B3ema NpeaBua BUJa Ha KJIMCHTa, BUJa Ha caenkata U 0COOEHOCTUTE Ha BCAKO
CliopasymMeHue.

(@) Ipodascéa na cmoxu, NPOOYKYUs u mamepuanu — npoodaoicba na edpo

Hpuxomure ot npogax6u na CTOKH, IPOAYKIIMA ¥ MaTepHai ce NPU3HABAT, KOraTo PHCKOBeTE
W TIOJI3UTE ca MpPexBbPJEHH HA THProBena Ha CApO, KIMCHTBT MMa MbjiHaTa cBoGOLa na CpaBHH

Kinenrure umar npaso na BbpHAT JledekTupanoro obopyasate 3a PCMOHT, uin 3amsHa. Ctokure 3a
PEMOHT €€ NONpaBsT OT MHXKEHEPHHUS €KHUIT, U Ce BpbLuar Ha Jlocrasunka. INponaxGure ce NpU3HaBaT
Ha 0asa Ha ueHHTe, ompenefeHH ¢ AIOTOBOPHUTE 3a Mpofaxba, HAMANCHH ¢ OYAKBAHUTE OTCTHIKK 3a
KOJINYECTBO U BbpHATA CTOKA B MOMEHTA Ha npoaax6ara. OuakBaHusT €BEHTYaJICH pa3sMep OTCTBbIOKK K
Ha BbpHAaTa CTOKA M NPOAYKLMs ce onpeens Ha 6a3a Ha HaTpynaHus JoceralueH OfuT M OYaKBAHWTE
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