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OtyeT 3a DuHaHcosoTo CbcTOAHME

Kbm 31 Oekemspu 2021

AKTUBU

Texkywm akTusu

Opyru 83emMaHna

MapuuHK CPeAcTBa ¥ NAPUYHU EKBMBANEHTH

BCUUYKO aKTUBN

COBCTBEH KANMUTAN U NACUBU
Kanutan n pesepsu
OcHoBEH KanuTan

HenokpuTa 3ary6a

Hetexkyuin nacmsm

3aabNeHna CBbp3aHu imua

Texyuim nacusm

THProBCKW M APYrH 3aAb/IKEHNA

Bcnuko nacusm

Bcuuko Kanutan 1 nacmsu

NpunorxkeHune

11, 16

12

31.12.2021 31.12.2020
Xun.n

1 1
20 25
21 26
5 5
(34) {26)
(29) (21)
46 45
46 45
2

2

50 47
21 26

duHaHCOBKUTE OTYeTH ca 0a06penu Ha 17 mai 2022 r. u NoANKUCaHY OT:

Ynpasuten:

XagmapiKypumaH

XpoHuka 004,

MNasnuHa Kanuesa

\
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Ortuert 3a BceobxsatHua floxop 2021

NpunoxeHue 2021 2020

Xun.ng XWUn.ne

Npuxoam ot npopaxba = =
ABMMHUCTPATUBHM Pa3xoay 3a AelHOCTTa 13 (7) ()
OnepaTtusHa neyanba/ (sary6a) (7) 7
®UHAHCOBM pasxoam (1) (1)
®DUHAHCOBYU Pa3xoam, HETHO 14 (1) (1)
Nevan6a / (sary6a) npeay AaxbLM (8) (8)
[aHbK 15 <A -
Herna neuan6a /(3ary6a) (8) (8

®yHaHcoBUTE OTYETU Ca 0A06peHn Ha 17 mait 2022 r. u NOANUCAHK OT:

CbCTaBuTen Ha PUHAHCOBHA QTueT: /O venll
& N O\§
L

Xpoxuka 00/, 1 of x J lﬁy
: POz 1 o
NasnuHa Kanuesa % Teb o "“’L"-A ¢

J
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Otuert 3a NMpomeHute B CobcTBeHna Kanurtan 2021

Ha 01 anyapu 2020

Texyuia nevan6a/(3aryba)
Ha 31 pexkemspwm 2020

Ha 01 anyapu 2021
Texkywa neyan6a/(3ary6a)
Ha 31 pexkemspn 2021

OcHoBeH Kanutan Mevan6a/ (3ary6a) 06uo
XUN.NB XUn.nB XMN1.NB

5 (18) (13)

- (8) (8

5 {(26) (21)

5 (26) (21)

. (8) (8)

5 (34) (29)

duHaHCoBUTE oT4ETH ca 0a0bpenu Ha 17 mait 2022 . u noAnNnCaHu oT:

Ynpasuten:

Xasamap KypumaH

Cbcrasuten Ha ¢V|H3 COBMA OTYET!

Xpoxuka 004

MasnuHa Kanyesa
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Otuer 3a NMapuyHus Notok 2021

Mpunorkenue 2021 2020
Xun.ns xun.ns
Meuanba / (3aryba) npegu AaHbLLM (8) (8)
MapwnueH NoTok OT onepaTMBHa AeWHOCT
(YBennuenue)/HamaneHne Ha TbProBCKUTE B3EMaHUA - 1
YBennueHne/(HamaneHne)Ha TbproBCcKU U APYrY 3afb/KEHUA 2 =
HeTteH napuyeH NOTOK OT ONepaTMBHa AIMHOCT 2 1
MapuueH NOToK oT GUHaHCOBaTa AHHOCT
YBenuuenue/(HamaneHme) Ha 3ab/HKEeHNA No 3aem 1 (5)
HereH napuueH noTok OT pUHaHCOBaTa A4eHHOCT 1 (5)
Ysenuuenue/(Hamanenme) Ha napure u napuuHm
€eXBMBANEHTH (s) (12)
MapuuHn cpeacTBaA U NAPUMHU EKBUBANGHTM:
B HauanoTo Ha roguHata 25 37
ysenuuernune/(HamaneHue) Ha napuTe N NapuyHU . 12)
€KBUBANEHTH (5) (
B kpan Ha roguHaTa 6 20 25
duHaHcoBUTE OTYETH Ca 0A06peHM Ha 17 mali 2022 r. v NOANUCAHM OT:
o~ ) ’ﬂ,a-fxx g q,“\
Ynpasurten: CocraBuTen Ha duHaHcosUA oTuewr! WK g =
SR o
Xponuka 004 - 0%

MasnunHa Kanuesa



5 I I1 puJdoOXeHHs KbM TOAgH IMHNA (i) HHAQHCOB 0OTYEeT

1. Peslome Ha gelHocTTa
Akypo Bbnrapus EOO/, ([py»ectsoTo) € efHONIMYHO APYXKECTBO C OrpaHnieHa OTroBOpPHOCT, peructpupaHo Ha 16
Hoemspu 2000 r. Jpy)XecTBOoTO MMa aApec Ha ynpasneHue B rp. rp. Coduna, yn. Dobpymxa 4.

OCHOBHATa AEIHOCT Ha APYYKECTBOTO € TbProBuA, U3TPaXKAaHe, PEMOHT U NOAAPBLIKKA Ha NPOTUBONOXAPHU CHCTEMM.

2. CueToBOAHA NONNTUKA
No-pony cheaga onucaHme Ha CYETOBOAHATA NONMTYKA, NPUNAraHa NPy N3roTeAHe Ha bunHaHcoema otueT. NosmTnKata
e 61Na NOCNeAOBATENHO NPUAAraHa 3a BCUUKY NPEACTaBeHN FOANUHN, OCBEH aKO U3PUUHO He € YNOMEHaTOo ApYTo.

2.1. Mpunyun Ha delicmeawjomo npednpuamue

OUHAHCOBUTE OTUETY Ca M3rOTBEHM HA NPUHLMNA Ha AeiCTBALLO NPeANPUATME, KOWTO Npeanonara, ye [ipy»ecrsoTo ie
NPOABMKM AeitHocTTa cv B 0603pumo Bbaewe. Bbaewara AeMHOCT Ha [ipy»KecTBOTO 3aBucv OT 6v3Hec cpeaara, KakTo
W oT obesneuyaBaHeTo Ha GUHAHCUpaHe OT CTpaHa Ha HacToawwTe W Gbaewn COBCTBEHMUM M MHBECTUTOPY. Ako
CTONaHCKUTE puUckoBe 6bAaT MOALEHEHM ¥ AelHOCTTa Ha [lpyecTBoTo Obae 3aTpyaHeHa uau npekpareHa, a
CbOTBETHUTE aKTUBU NPOAAAEHMW, cnefsa fa 6GbAaT M3BLPWEHM KOpeKuuu, 33 Aa ce Hamamm H6anaHcoBa cyma Ha
aKTMBMTE A0 TAXHATA NMKBUAALMOHHA CTOMHOCT, 1a C@ HAUYNCNAT eBeHTYaNHU GbAewyn 3aAbMKEHNR, U A3 Ce N3BbPLM
peKknacudUKaumMa Ha AbArOTPaiiHUTE aKTUBM M ALArOCPOYHWTE MacMBW KaTo KpaTKOTpalHW Takuea. Kato ce uma
NpeABuvy, OLEHKaTa Ha o4aKBaHUTe Bbely napryHi NOToUW, yNpasuTeuTe Ha [py»ecTBOTO cUnTaT, Ye e NoaxoaaLo
¢duHaHcoBMTE OTUeTH Aa BbaaT u3roTeeHn Ha 6asa Ha NpUHLMNa Ha [eicTBaLWoTOo NpeanpuaTue.

KoHconudayus
JIpy’KeCTBOTO He U3roTBA KOHCONMANPaH GUHAHCOB OTYET, HO Y4acTBa B KOHCONMAALMATA Ha NPEANPUATUETO Malka.

2.2 ba3a 3a U3rorBaHe
HacToALMAT GUHAHCOB OTYET € M3roTBeH B CbOTBETCTBME C M3UCKBAHWATA Ha MexayHapogHvuTe CTaHAapTu 3a
duHaHcosm otyet (MCPO), npuetyn ot Esponeiickua Cbto3, NPy CnasBaHe NPYHUMNA Ha UCTOpMYeCKaTa yeHa.

DUHAHCOBUTE OTUETH Ca U3TOTBEHM Ha NPUHLMNA Ha AeiCTBAWOTO NPeanpuaATAe, KOTO Npeanonara, Ye [lpy»kecrsoTo
LW NPOABLMKM AeliHOCTTa ci B 0603puMo Bbaewe. Bbaewata AeHHOCT Ha [lpyecTBOTO 3aBucK OT 6usHec cpepata,
KaKTO 1 OT 06e3NeYaBaHeTo Ha PUHAHCUPAHE OT CTPaHa Ha HacToAWMTE 1 Gbaewn coBCTBEHNLM U MHBECTUTOPY. AKO
CTONaHCKUTE pUCKOBE GbAAT MOAUEHEHW W AeNHOCTTa Ha [ipyecTBoTo 6bAe 3aTpyAHeHa Wan npekpateHa, a
CLOTBETHUTE aKTUBM NpogafeHu, cnedsa fa GbaaT M3BbPWEHW KOPeKUuW, 32 Ja ce Hamanu 6anaHcoBa cyma Ha
aKTUBMTE A0 TAXHATa NUKBUAALMOHHA CTOMHOCT, i C& HAUMCNAT eBEHTYaNHM BbAewn 3aAb/IKeHNA, U Aa ce N3BbPLU
peknacuduKauma Ha AbATOTPANHUTE aKTUBK 1 ABATOCPOYHUTE NACMBY KaTO KpaTKOTPaitHW TaKk1Ba.

136yXBaHETO Ha enuaemMusTa OT KOPOHaBMPYC NPOAB/KABA Aa € eAHa OT OCHOBHWTE 3anjaxu 33 CBeTosHara
MKOHOMMKa 1 pUHAHCOBUTE Nasapu u npes 2021 r. KpusaTa npoAb/Kasa Aa ce pa3pacTsa no Uenua CBAT Kato B MHOTO
LbpKasy (BKN. U B BbArapus) Npoab/IKasa Aa UMa U3BbHPEAHN ENMABMMONOTMUHA MEPKI BOAELUN A0 OTPAHNYEHNA
B AENHOCTTa Ha Bu3Heca. HAKOW OT OCHOBHUTE NOCAEANUM OT Tasi KPU3a Ca NOHMKABaHE Ha NKOHOMUYECKNA pacTex
W HaBAW3aHe B PELLECUA W NOBUWABaHE Ha MHPNAUNOHHWTE HMBa Npe3 2021 1., HapyLWeHM BepUr1 Ha AOCTaBKUTE Ha
CTOKM W YCAYIM, CbLULECTBEHO CBMBAHE Ha HAKOM CEKTOPW KaTo MPOW3BOACTBO, TPAHCMOPTHW YCAYTW W TYPUSBM,
NOBMLWABaHe Ha LIEHWTe Ha NETPONa, NOBMULIEHA BONATUNHOCT Ha $pOHA0BUTE Na3apy W T.H. B cbLOTO BpEMe B MHOro
pbpKasu (BKA. M B Bbarapus) 6axa NpeanpueTM M MepKU 3a CTUMY/IMpaHe Ha MKOHOMMKATa U yCKOpABaHE Ha
Bb3CTaHOBABAHETO OT KPMU3aTa, OT KOMTO edeKTa npeacTon Aa ce Buau. Kem [faTaTa Ha ogobpeHue Ha oTyeTa Bce owe
He e Bb3MOXHO A3 Ce NPeaBUAAT GUHAHCOBUTE MOCNEACTBWA 3a [lpyecTBoTO OT Tasn Kpusa. Ho ApyxecTsoTo
pasnonara ¢ AOCTaTb4HO HANMUHW NapU4HM CPEACTBA, 3a Aa U3ABPKN Ha Cnaja.

Ha 6a3a Ha HanpaBeH aHanu3 Ha cnocobHOCTTa Ha [pyKecTBOTO A3 MPOAL/KM A3 CbLIECTBYBA KaTo [eNCTBaLLO
NPeANpUATUE, PHLKOBOACTBOTO He € MAEHTUOMUMPANo WHAWKATOPW, daKTy, obcToaTencrtea, KOUTO Aa Npasar
NPMHUMNA-NPEANONOKEHNE 33 AEMCTBALLO NPEANPUATME HENPUAOKUM VAW A3 NOPAKAAT 3HAYUTENHU COMHEHNA
OTHOCHO BaNWAHOCTTa Ha NPUHLMMA-NPEANONOKEHNE 3a AeACTBALLO NPeANpUATHE, KOUTO A3 6baaT OnoBecTeHU BbB
¢bMHaHCOBMA OTHeT.

KaTo ce MMa NpeABua, OLEHKaTa Ha o4aKkBaHuTe 6bAeluy NapudHW NOTOLK, yripasuTenuTe Ha [lpyecTsoTo cumTar, He
€ NOAXOAALO PUHAHCOBMTE OTUETH Aa 6bAAT M3roTBeHN Ha 6a3a Ha NPUHUMNA Ha AWCTBALOTO NPeANpUATHE.
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2. CueToBOAHA NONUTHMKA (NpOABLMAKEHUE)
2.2 Basa 3a usrotesaHe (npogb/mKeHne)

lMvpeoHayanto npunazane Ha HOBU U3MEHEHUA KbM Cbujecmeysauju cmaHoapmu, enenu 6 cuna npe3s mekywus
omyemeH nepuood

CnepHute M3MeHeHWA Ha CbLUECTBYBALLM CTaHAAPTH, U3pameHn oT CbeeTa 3a MexayHapogHu cyeToBoAHU CTaHAapTH
{CMCC) u npuetm ot EC, ca Bne3nm B cuna 3a TeKyLWmna oTyeTeH nepmoa;

® UsmeneHue Ha MCPO 9 duHaHcoeu uHcmpymermu, MCC 39 duHarHcoeu uHcmpymesmu: lpusHaeaHe u oyeHAeaHe,
MC®O 7 duHarcosu uHcmpymeHmu: Onosecmsasane, MCPO 4 3acmpaxceamentu dozosopu u MCPO 16 Jlusunz —
Pedopma Ha pedepeHTHUTE NMXBEHM NpOLeHTH — npueTu oT EC Ha 13 AHyapu 2010 (8 cuna 3a roguiHv nepuoaw,
3ano4sawm Ha unum cneg 1 aHyapu 2021);

® Usmerenue Ha MCPO 16 /lusurz — OTCTLNKKM OT Haem, cebp3aHu ¢ Covid-19 cneg 30 toHmn 2021 (npueto ot EC Ha 30
aBrycr 2021 3a puHaHCOBM roAMHK, 3ano4BaLLmM Ha wam cnep 1 aHyapu 2021);

® UsmerneHue Ha MCPO 4 3acmpaxoeamenHu Oozoeopu ,YOvmicaeaHe Ha epemeHHOMO oceoborcdasaHe om
npunazarne Ha MC®O 9, npueto ot EC Ha 16 nekemepy 2020 (paTata Ha U3TUYaHe Ha 8pemeHHOTO ocBoboaaBaHe ot
MC®O 9 6ewe ynbmxeHa oT 1 AHyapy 2021 A0 rogMWHA NepUOaM, 3aMoUBaLUM HA MM cnep 1 anyapwm 2023);

lNpremaHeTo Ha Te3n M3MeHeHUA Ha CbILECTBYBAWMTE CTAHAAPTH He € [0BENO A0 CblLecTBEHU NPOMEeHN BbB GUHAHCOBUA
oTyeT Ha [lpyecTeoTo.

CmaHdapmu u usMeHeHUA Ha cbuecmeysauju cmandapmu, uzdadenu om CMCC u npuemu om EC, koumo ece owje He
£a enesnu e cuna

Kbm fatara Ha ogobpasaHe Ha HacTOAWMA GMHAHCOB OTUYET CEAHUTE HOBYM CTaHAAPTM, M3dadeHu of CMCC v npuetn ot
EC, Bce olue He ca Bnesnu B cuna:

® UsmeHeHue Ha MCC 16 Mmomu, mawuHu u cbopbiteHus — MocTbnneHua Npeau npegsuxaaHata ynotpeba, npuero or
EC Ha 28 torHn 2021 (8 cvna 3a roguiLHv Nepuoay, 3anoysaty Ha unu cneg, 1 AHyapu 2022);

® UsmeneHue Ha MCC 37 llposusuu, ycAoeHU NAcUSU U YCAOBHU AKMUBU — ObpemeHasawm gorosopu — Pasxogy 3a
n3nbaHeHue Ha gorosop, npueto ot EC Ha 28 toHmn 2021 (8 cuna 3a roguwHKU Nepruoam, 3anouBaluym Ha unm cneg, 1 AHyapu
2022);

* Usmererue Ha MC®O 3 BusHec kombuHayuu — PedepeHuma Kbm KoHuenTyanHaTa pamKa ¢ usmeHeHus Ha MCPHO 3,
npueto o1 EC Ha 28 o1y 2021 {8 cyna 3a roguLHK Nepuoau, 3anoyBakiiy Ha unm cneq 1 aHyapy 2022);

* MC®O 17 3acmpaxosamenHu 002080pu- BKMOUATENHO U3MEHEHMA Ha MCPO 17, npuety ot EC Ha 19 Hoemspu 2021 (B
C1na 3a roguiiHu Nepuoan, sanodsawm Ha 1 ayapu 2023)

* M3meHerUA Ha pa3nu4Hu cmandapmu, dbnxauiu ce Ha ,Modobperun Ha MCPO {yuken 2018 -2020, “, NpoM3THUYaLLUM
OT roZMLIHNA NPOeKT 3a nogobpasare Ha MCHO (MCPO 1, MCPO 9, MCPO 16 n MCC 41), ocHOBHO ¢ uen npemaxsaHe Ha
HECHOTBRTCTBUATA U U3ACHABAHE Ha POpMynuposKaTa (U3meHennaTa Ha MCPO 1, MCPO 9 u MCC 41 enmsar B cuna 3a
TOAMWHN nepuoau, 3anousay Ha wnn cnep 1 AHyapu 2022, MameHeHneTro Ha MCPO 16 e camo ¢ malOCTpaTMBEH
XapaKTep v 3aToBa He e NocoYeHa AaTa Ha B/iM3aHe B cuna).

Hoeu cmaHdapmu u usmeHeHuA Ha colecmeysauiu cmaHdapmu, usdadeHu om CMCC, xoumo ece owe He ca npuemu
omEC

Noracroswem, MCPO, npuetn ot EC, He ce pa3nnyaBaT CbLUECTBEHO OT Tesy, npuetn ot CMCC, ¢ usKknioueHne Ha
C/eAHMTE HOBM CTaHAAPTYU, U3MEHEHWA Ha CbLLECTBYBALLM CTAHAAPTV M HOBM PasACHEHWS, KOMTO BCe OLLe He ca 0g06peHn
oT EC xbm faTaTa Ha opobpaBaHe Ha HacTOAWMA GUHAHCOB OTYET (AaTWTe Ha BAW3AHE B CWAA, NOCOHYEHU no-aony ca 3a
nbaHuTe MCPO0):

® MC®O 14 Pasyemu 3a pezynamopHU OmcpoveHu cMemku (8 cMna 3a roavLLHMN nepnoau, 3anoysawim Ha uam cnepg, 1
sAHyapu 2016) — EC e B3en pelweHne Aa He 3ano4ysa npoueca NO NPUEMaHe Ha TO3M MEKAUHEH CTaHAapT U Aa 13Yaka
OKOHYaTe/IHWA CTaHAapT;

® UsmeHeHue Ha MCC 1 [lpedcmaesaHe Ha huHaHcosu omyemu: KnacupuKauma 3a 3a4b/IKEHUATa KaTo TeKywm u
HeTeKywy (B cuna 3a roAuLLIHN NEePUOAV, 3anoYBaLLM Ha unm cneg 1 aHyapw 2023);

* UsmeneHue Ha MCC 1 lpedcmaeaHe Ha huHaHcoeu omyemu: OnoBecTaABaHe Ha cYeToBOAHATa NOAUTUKa (B cuna 3a
roavwHY nepruoAau, 3anousalum Ha unm cnep 1 aHyapm 2023);
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2. CueToBOAHA NONUTHKA (NPOabIKEHNUE)
2.2 basa 3a U3roTBsHe (NpoabmKeHue)

e UsmeneHue Ha MCC 8 CuemoeodHa NOAUMUKA, NPOMeHU 8 c4emoeodHUmMe nNpubnusumenHu OYEHKU U 2pewlKu:
JednHnuma 3a C4eTOBOAHU NPUBAUIUTENHM OLEHKM (B CHNa 33 rOAMIIHM NEpPUOoAN, 3ano4BaLLM Ha nv Cieq 1 aHyapwm
2023).

o Usmerenue Ha MCC 12 [lanvyu eévbpxy doxoda - OTCpoYeH AaHbK, CBbP3aH C aKTMBM W NacvBy, NpousTUdauy oT
eaHOKpaTHa cAenkKa (B cuna 3a roauiuHK Nepyuoan, 3anoysailum Ha nan cnes, 1 aHyapu 2023);

o WUsameneHue Ha MC®O 10 KoHnconuduparu ¢puHaHcosu omyemu u MCC 28 MiHgecmuyuu 6 acoyuupaHu u CbeMecmHu
npednpuamus - Npopgakba WAM BHOCKA Ha aKTWUBYM MEWIy WHBECTUTOP M HEroso acouuMpaHo wam CbBMECTHO
npeanpuATME M NOCNEABALLM W3MEHeHMA (AaTaTa Ha BAW3aHe B CWJa e OT/IOKEeHa 33 HeonpeAdeneH Nepuoa no
NPUKNIOYBaHE Ha NPOEKTa 32 OLIEHKa Ha MeToAa Ha coBCTBEHNS Kanwtan);

o MsmeHeHue Ha MC®O 17 3acmpaxosamenHu 002080pu — [TbpBOHaYaNHO NpunaraHe Ha MC®O 17 n MCPO 9 -
CpaBHuTeNHa nHpopmauya (B cuna 3a ro4UWHU Neproan, 3ano4Batin Ha unmn cneq, 1 anyapu 2023)

[Ipy)KecTBOTO O4aKBa NPUEMAHETO Ha Te3W HOBM CTaHAAPTM, USMEHEHNA Ha CbLUEeCTBYBALYM CTaHAAPTH 1 HOBU PA3ACHEHWA
@ HE OKa)e CbilleCTBeH epeKT BbpXy GUHAHCOBUA OTUET Ha [lpy)ecTBOTO 8 NeproAa Ha MbPBOHAYANHOTO UM NpunaraHe.

OTUNTaHETO Ha XeMKWUPaHeTO, OTHAcAWO ce A0 NopTdeinn oT GUHAHCOBK aKTUBM M NacMBW, YMWUTO MPUHUMNK He ca
npwetu ot EC, e Bce oLue Heperyampaxo.

Cnopeg npeLeHKaTa Ha [lpy)KecTBOTO NPUNATAHETO Ha OTYMTaHe Ha XeMKMPaHeTo 3a nopTdeinn or GUHaHCOBM aKTUBMU 1
nacueu cobrnacHo MCC 39 ®uHaHCOBM UHCTPYMEHTH - NpU3HaBaHe U OLeHABaHE, HAMA 3 OKaxe cbliecTseH edeKT BbpXy
bUHAHCOBMA OTYET, aKO C& NPUNOKMN KbM OT4eTHaTa AaTa. [

2.3 Caenku B YyXxaecTpaHHa Banyra

(a) dyHKyuoHaNHG 8anyma u 8anyma Ha npedcmassHe

OTAenHUTe enemeHTM Ha OWHAHCOBUTE OTYeTH Ha [lpyKecTBOTO ce OUeHABaT BbB BanyTata Ha OCHOBHaTa
MKOHOMMYECKa Cpeaa, B KOATO NPeanpuATMETO M3BbpWBa AerHoCTTa o1 (“dyHKuMOHaNHa sanyTa”). ®uHaHcoBuTe
OTUeTWU Ca NpeacTaBeHu B 1€Ba, KOATO e PYHKLMOHANHATA BanyTa.

(6) Coenku u canda

CAenkvTe B UyeCTpaHHa BanyTa Ca OTYETEHM NO BaNYTHUTE KYPCOBE B iGHA Ha CAE/KATA: OTPULATENIHU M NONOHUTENHN
Ba/JlyTHM KYpPCOBM PasnvKv NpU pasnnaliaHe ce OT4YMTaT B OT4eTa 3a AoxoauTe. MapuyHuTE aKTUBM WU MacuBn B
Yy)KAECTpaHHa BanyTa ce OTYMTaT Mo 3aKNoumMTeNneH Kypc Ha Bbarapcka HapopHa banka (BHB) kbm gartata Ha 6anaHca.
OT4YeTeHWUTE OTPULATENHM U NONOKUTENHV BaNyTHU KYPCOBW PasaIMKM Ce OTPa3ABaT B OTHETa 3a lOX0AUTE.

3HauMmK BanyTHWU Kypcose:

31.12.2021 31.12.2020
nesa nesa
1 ponap ce paBHABa 1.72685 1.59386

1 eBpo ce paBHABa Ha 1.95583 1.95583

2.4 Mapy ¥ NAPUYHU €KBUBANIEHTHU

MapuuHuTe CpeacTea W MapuyHW eKBMBANEHTU BKNIOYBAT napu B 6poit, napu no 6aHKOBM CMETKW, APYrV BUCOKO
JIMKBUAHM KPAaTKOCPOUHM MHBECTULMM € NaAex A0 3 mecelia, KakTo 1 6aHKoBH osbpapadTh. B 6anaHca osbpapadTuTe ce
BKNIOUBAT KaTO KPaTKOCPOUYHO 3aAb/IKEHUE B KAaTErOPUATa HA KPaTKOCPOYHUTE 3aemu.

2.5 TLbprosCcKu U Apyry B3eMaHua

THproBekMTe B3€MaHUA ce MPM3HaBaT MbpPBOHAYANHO NO Cnpasesnvnea CTOMHOCT, a BNOCNeAcTBMe No amopTusnpaHa
CTOIHOCT (KaTO Ce U3N0/13Ba METOAA Ha PEKTUBHUA IMXBEH NPOLIEHT), HAMaNEHa C NPOBM3UATa 33 obesueHKa.

Cymata Ha obesueHKaTa e pas/ukata mexgy 6anaHcosata v Bb3CTaHOBUMATA croiHoct. MocnepHata npeacTasnsaga
HaCTOALLATa CTOMHOCT Ha NApUUHMTE NOTOLM, AUCKOHTUPaHA C ePEKTUBHUA NXBEH NMPOLIEHT. PasmepbT Ha 3arybarta ot
ob6e3ueHKa ce Npu3HaBa B OTUETA 3a A0XOAuTE.
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2. CueToBOAHA NOANTHKA (NPpoAbMAKEHME)

2.6 OcHoBeH KanuTtan
,L'l.nnoseTe ce KnacmbuuvlpaT KaTO OCHOBEeH KanuTan. ,D,pY)KeCTBOTO OT4UTA OCHOBHUA CKU KanuTan no peructpupaHmTe B
Tobprosckua perucTop aanose

2.7 ®UHAHCOBM aKTUBKU

MbvpBoHayanHO NpM3HaBaHe U oLeHABaHe

PurHaHCOBMTE aKTMBM Ce KnacupuuMpaT NMpyu MbPBOHAYANHOTO npusHaBaHe NO HauyuHa, NO KOMTO ce oueHAsaT
BROCNeACTBUE — MO amOpTU3MPyeMa CTOWMHOCT, NO CNpaBeanMBa CTOMHOCT Npe3 Apyr BCeoBXBaTeH A0XO04 WAM No
CnpaseanvBa CTOMHOCT Npes neyanbute u 3arybute. Knacudukaumata Ha GUHAHCOBUTE aKTUBM npy» NbpPBOHAYaANHOTO
Npv3HaBaHe 3aBMCH OT XapaKTePUCTMKUTE Ha [OrOBOPEHNUTE NapUYHU NOTOLUM Ha GUHAHCOBMA MHCTPYMEHT M OT BU3HeC
Mofena 3a ynpasneHue Ha PUHAHCOBUTE aKTMBU. C USKNIOYEHWE Ha TLPrOBCKUTE B3eMaHus, KOUTO He CbAbpKaT
CbluecTBeH (MHAHCMPALL €NeMeHT WAW 3a KOUTO [lPYKeCTBOTO Npwnara NpakTUHECcKu uenecbobpasHa msapKa 3a
npeAcrasaHe, [lpyecTsoTo NbpBOHA4aAHO OLEHABA A3feH MHAHCOB WHCTPYMEHT NO HerosaTa cnpasegnmnsa
CTOMHOCT, NAloc, 33 GUHAHCOBU MHCTPYMEHTYM, KOUTO He Ce OTYMTaT no cnpasef/iMBa CTOMHOCT npe3 neyanbute u
3arybute, pasxoauTe no caenKata. TbProBCKNUTE BIeMaHMA, KOUTO He CbAbPXKAT CblUieCTBEH PUHAHCUPALL, €NeMEHT UK
33 KouTo [lpyKecTsoTO npwnara nNpakTMYecKW LienecbobpasHa MApKa 3a NpeacTasaAHe, ce oueHABaT No ueHaTa Ha
cAenkata, onpeaeneHa cornacio MCPO 15 JoroBopu ¢ KAMeHTH.

3a pa b6vae knacuduuMpaH JapeH GUHAHCOB aKTMB M fJa ObAe OuUeHeH no amopTu3Mpyema CTOMHOCT MAM no
cnpasej/MBa CTOMHOCT npes Apyr BceobxsateH pnoxon, Toli Tpabea ma reHepupa mnapuyHM nNOTOUM, KOMUTO
NPEACTaBNABaT €AMHCTBEHO NNALWAHNUA NO MMaBHULA U IMXBa BbPXY HENOraceHaTa 4acT Ha rnasHuULaTa.

busHec mogensvT Ha [lpyKecTBoTO 3a ynpasfeHue Ha (UHAHCOBUTE aKTUBM Ce OTHACA 00 ToBa Kak [lpy:kecTBOoTO
ynpasnaBa ¢pMHaHCOBUTE CW aKTMBK, 3a fa reHepupa napuuHu notoum. BusHec mogensT onpeaens fanu napuyHuTe
notoum we 6bAaT NONyYeHM B PesynTaT Ha MOAyYaBaHe Ha [OrOBOPEHMUTE napuvyHu notouu, ot npogaxkbata Ha
($u1HaHCOBMA aKTUB UK OT aBeTe.

Nokynka wau npo,qa)KGa Ha ¢MH3HCOBM aKTUBKU, KOUTO WM3UCKBAT AOCTaBKa Ha aKTUBU B nepuog, onpegeneH ot
3aKOHO4aTeNICTBO UMW KOHBEHUUA, ,qeﬁcrsau.m Ha CbOTBETHUA Nasap, ce Npu3HaBaT Ha gdatata Ha CAaenKara, T.e. Ha
AaTaTta Ha KoATo [lpy>KecTBOTO NoemMa aHraXKUuMeHT Aa 3akynu nan npogaae aktusa.

Nocnepgauio ouexsBaHe

3a uenuTe Ha NOCNEABALIOTO OLEHABAHE, GUHAHCOBMUTE aKTMBM Ce Knacuduumpar 8 YeTupu Kateropuu:

> ®UHAHCOBM aKTUBM NO aMOPTU3NPYEMa CTOMHOCT (ZbArOBN UHCTPYMEHTH),

° ®MHAHCOBM aKTMBM NO CNpaBeAnMBa CTOMHOCT Npe3 Apyr BCeobXBaTeH A0X04 € n3BaXAaHe Ha KymynaTuBHUTE
ne4an6u n 3arybu ot cobcTBEHWA KaNUTan (4bArOBU UHCTPYMEHTH),

° ®uHaHCOBM aKTMBM NO CNpaBea/MBa CTOMHOCT npes apyr BceobxeateH goxos 6e3 u3BaKaaHe Ha KyMyNaTuBHUTE
ne4anbu 1 3arybu ot cobcTBEHUA KanuTan (MHCTPYMeHTH Ha coBCTBEHMA KanuTan),

*  ®uHaHCOBM MHCTPYMEHTY NO CMpaBeA/MBa CTOMHOCT Npes neyanbute u sarybure.

PUHAHCOBU UHCMPYMEHMU N0 amopmMu3uUpyema cmoiiHocm (0bn208u UHCMpyMeHmu)

Tasu kaTeropus e Hal-CbliecTBeHaTa 3a [lpyKecTBOTO. [lpy)KecTBOTO OLEHABA GUHAHCOBM aKTUBM MO amopTusmpyema
CTOMHOCT, aKO Ca U3Mb/IHEHU CeAHWTE ABE YCIOBUA:

°  ®MHAHCOBMAT aKTMB € AbPXKaH B PamKmuTe Ha BM3HEC MOAena C Len A4a ce NoNyYaBaT AOroBOpHUTE NapuyHK noTouy,
]

* QorosopHute ycnoBus Ha (UHAHCOBMA aKTUB BOAAT A0 NApUYHM MOTOUM Ha oOnpeaeneHu AaTH, KouTo
NPeACTaBNABAT AMHCTBEHO NaNalaHNA Ha IaBHULA U IMXBY BbPXY HEMoraceHaTa rasHULa.

®UHAHCOBMTE aKTUBM NO aMOPTU3MPYEMa CTOMHOCT NOCNEABAlO C8 OLEHABAaT KaTo ce W3noN3sa metona Ha
edeKTUBHUA NUXBEH NPOLEHT M ce TecTBaT 3a obesueHka. Mpu oTNUCBaHe Ha aKTuBa, npu USMEHeHvie UAW npm
o6e3ueHKa, Bb3HWUKHanuTe neyanbu unm sarybu ce npusHasar 8 neyanbure u 3arybure.

(P1HAHCOBHUTE aKTMBM NO aMOPTM3MPYEMa CTONHOCT Ha JIpYKeCTBOTO BK/IOYBAT ThProBCKM 1 APYrv B3eMaHuA.

$uHaHcosu uHcmpymeHmu no cnpasednuea cmoiiHocm npe3 dpye eceobxeamer doxod (0vnzoeu uHcmpymenmu)
ApyKecTBoTO OLEHABa ABATOBU MHCTPYMEHTM MO CNpaBeaanBa CTOMHOCT Npes Apyr BceobxBaTeH B[0X04, KoraTto ca
U3MbAHEHWU CheaHUTE ABe YCNOBUA:

> ®WHAHCOBMAT aKTUB € AbPKaH B PaMKuTe Ha GU3HeC Moaena C Lien KaKTo Aa reHepupa [OOrOBOPHM NMapUyYHK NOTOLW,
Taka U NapuyHn notoum ot npodaxbara my, u
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2. CyetoBOAHa NOANTUKA (NpoabMKeHue)
2.7 ®uHaHCOBM aKTUBM (NpoabMKeHne)

o [loroBOpHUTE YCNOBMA Ha (MHAHCOBMA aKTUB BOAAT A0 MNApPUYHM MOTOUM Ha ONPeAENeHu AaTh, KOWUTo
NpeACTaBNABaT @4MHCTBEHO NANALLAHMA HA FNABHULA U IMXBM BbPXY HENoraceHaTta rasHuua.
[pyecTBoTO HAMa GUHAHCOBU MHCTPYMEHTH B Ta3n KaTeropua.

PuHaHCOBU aKmusu no cnpaeednuea cmoiiHocm npe3 Opyz eceobxeameH doxod (UHCMpymeHMuUHa cobcmeeHusn
Kkanuman)

Mpy NbpBOHAYaNHOTO nNpu3HaBaHe, [PY)KeCcTBOTO MOXE HEOTMEHUMO Ad nsbepe ga Knacuopuumpa cobcTeeHn
MHCTPYMEHTU Ha cOBCTBEHUA KanwuTan Kato $MUHAHCOBM aKTMBM NO Cnpaseanusa CTOVHOCT npe3 Apyr BceobxsaTeH
[0X04, KOraTo Te OTFOBapAT Ha YCNOBWATA 33 WHCTPyMeHTW Ha cobCTBeHWA Kanutan no MCC 32 @uHaHcosu
uHCMpymeHmu: npedcmassHe W KOTaTO He ca AbpKaHu 3a TbpryBaHe. Knacumkauusta ce onpegens 3a BCEKM
WHCTPYMEHT NOOTAENHO.

Meuan6ute v 3arybute, Bb3HUKHANW BHB BPb3KA C TE3U MHCTPYMEHTH HUKOTa He ce fobasat Kbm nevanbure u 3arybute.
MonyyeHn AMBMAEHTM Ce MPU3HaBaT KaTo APYr NPuxof B OT4eTa 3a neyanbata unm 3arybata Ha garata, Ha KOATO
Bb3HMKHE NPaABOTO 3a NONY4ABAHETO HA AUBMAEHTW, OCBEH KOrato [lpy)ecTBOoTO NOKPMBA 4acT OT pasxoaute cv no
npuaobusaHe Ha TakvBa GUHAHCOBW aKTUBM, B KOWTO cnydaid neyanbute ce otunTaTt B ApYyr BceobxsaTeH LOXOA.
WUHCTPYMEHTM Ha cOBCTBEHWA KanuTan no Cnpaseginea CTOMHOCT npes Apyr BceobxBaTeH O0XO4 He ce YecTsar 3a
obe3ueHKa.

[lpy»ecTBOTO HAMA MHCTPYMEHTH Ha COBCTBEHWS KanuTan B Tasu KaTeropua.

duHaHco8U aKmusu no cripasedausa cmoiiHocm npe3 neyanbu u 3a2ybu

®UHAHCOBM aKTMBM MO CNPaseaaMBa CTOMHOCT Npe3 nedantu v 3arybu BKNIOYBAT GUHAHCOBM AKTWUBM, AbPiKaHK 32
TbpryBaHe, GUHAHCOBW aKTUBY, KOWTO NPy MbPBOHAYANHO NPU3HABaHe Ca ONpeAeneHn Kato GVMHAHCOBM aKTVBM NO
cnpasen/MBa CTOMHOCT npe3 nevanbu v 3arybu, KakTo U GUHAHCOBM AKTUBM, KOUTO 33Ab/KUTENHO TpabBa pa ce
OTYMTAT KaTo GpUHAHCOBM aKTUBW NO CNpaBeAnuBa CTOWHOCT. PUHAHCOBK aKTUBN ce KnacuduumMpar Kato ObprKaHu 3a
TbpryBaHe, ako Te ca npuaobuTh ¢ uen npopaxba nnn obpartHo uskynysaHe B 6nu13Ko 6baele.

[lep1BaTMBY, B TOBA YUCNO OTAEGNEHN BHEAPEHU AepUBATMBM, CbLLO Ce KNACMGUUMPAT KaTo AbpKaHW 33 TbprysaHe,
OCBEH aKO €a ONpefeneHN Kato edeKTUBHO XeAKWpaly MHCTPYMEHTW. PUHAHCOBM aKTMBW C NAapu4HKA noTouw,
PasNUUHM OT MapWuHW NOTOLM CaMO OT FNABHWALW U NIMXBU BBPXY HEU3AB/IKEHU rNaBHULK, ce Knacupuumpat u
OLeHABaT NO CNpaBeAnMBa CTOMHOCT npes nevanbu u 3arybu, HesasuCUMO OT GusHec mopena. Hesasucumo ot
KPUTEPUWUTE eanH OAbATOB WHCTPYMEHT Aa 6bae knacuduumpad no amopTusupyema CTOMHOCT MAW NO CnpasegnvBa
CTOVHOCT npe3 Apyr BceobxBaTeH [OXOA, KakTO @ MOCOYEHO NO-rope, AbLArOBU WHCTPYMEHTW Morat Aa 6vaar
KnacuduLMpaHu No cnpasesnBa CTOWHOCT Npes neyanbu u 3arybu npu NMbpBOHA4ANHOTO MPU3HaBaHe, aKo Takasa
KNacMpUKaLMa NMMUHUPA MK CbLLECTBEHO HaManABa T.Hap. CYETOBOAHO HECbOTBETCTBUE.

®UHAHCOBM aKTWUBM MO CNpaBeanuBa CTOMHOCT ce NPeACTaBAT B OTYeTa 33 PMHAHCOBOTO CbCTOAHWE MO CnpaseAnnsa
CTOMHOCT, KaTO HETHU M3MEHEHMA B CripaBesMBaTa CTOMHOCT ce NpU3HaBaT B OTYeTa 3a nevanbara unu 3arybara.
[Ipy»ecTBOTO HAMa GUHAHCOBU MHCTPYMEHTHN B Ta3n KaTeropus.

0O6e3ueHKa Ha GUHAHCOBU aKTUBU

[lpy:KecTBOTO NpW3HaBa NPOBM3NM 33 OYAKBAHW KPEAWTHW 3arybu 3a BCUUKM ABArOBU MHCTNYMEHTW, pasindHi ot
TaKWBa, KOWTO Ce OTYMTaT NO CNpaBeAnvBa CTOWHOCT npe3 neuanbu u 3arybu. OuvaksaHuTe KpeaUTHU 3arybu ce
OCHOBaBaT Ha pasnuKata Meway AOrOBOPEHWUTE NapuyHW NOTOUM, AL/KMMM B CbOTBETCTBME C OrOBOPa M BCUHKM
NapuyHM NOTOUM, KOWTO [IpYy)KecTBOTO O4aKea Aa MONY4M, AUCKOHTMPAHM C npubnusuTenHata BenUuMHa Ha
MbPBOHAYANHNA eDEKTUBEH NMXBEH NPOLLEHT. OuaKBaHWTE NApUYHU NOTOUM BKNKOYBAT NAPUHHU NOTOUM OT npoaax6a
Ha 0be3neueHmns Uan Apyru KpeanTHU Nogo6peHuns, KOUTo ca HepasaesiHa vacT OT AOTOBOPHWUTE YC/IOBUA.

OuaKBaHWUTE KpeauTHM 3arybu ce NpuU3HaBaT Ha ABa eTana. 3a KPeAUTHW EKCNO3WLMK, 33 KOWUTO HAMA CbLUeCTBEeHO
yBEAWYEHME Ha KPEAUTHUS PUCK Cned MbpBOHAYaNHOTO MPU3HaBaHe, O4aKBAHW KPeAUTHY 3arybu ce npu3Hasat 3a
KPeANUTHW 3arybu B Pe3ynTar Ha HeM3MbAHEHWE Ha YCIOBMATA HA GUHAHCOB aKTUB, KOWTO Ca Bb3MOXHM B PAMKUTE Ha
cnepsalwmTe 12 Meceua. 3a KPeAUTHM EKCNO3MLMM, 33 KOUTO BEYE € HANWLe CbLLECTBEHO YBEUUEHNE Ha KpeaUTHUA
PUCK CNed MbPBOHAYANHOTO NPU3HaBaHe, Ce M3MCKBA NPOBM3UA 33 KPEAUTHU 3arybu 3a UEeNUA OCTATbYEH XKUBOT Ha
eKcnosnumaTa, 6es 3HaueHWe OT BPEMETO Ha HeWU3NbAHEHUETO Ha YC/I0BUATA Ha aKTUBa.
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2. CyeToBOAHA NonuTHKa (NPoabMKEHUE)
2.7 ®uHaHCcoBYU aKTUBYM (NpoabAKeHne)

3a TbproBCKN B3eémaHuA U aKTUBM NO AO0roBopwu, APY)KECTBOTO npunara onpocreHnAa meton 3a uU3YncneHue Ha
O4YaKBaHUTE KpeauTHU 33W6M. CnepoBarenHo, ,B,pY)KECTBOTO He cnean USMEeHeHUATa B KpeauTHUA pUCK, a Npu3Hasa
npoBu3uA 3a 3ary6a 3a UeInA OCTaTbUeH XXUBOT KbM Kpan Ha BCEKU OTYETEH nepuoa,.

[OpykectBoTo npunara metoda Ha npoueHTa 3aryba (loss rate approach), KOWTO ce ocHOBaBa Ha CTaTMCTMKa Ha
UCTOpMYECKMTE AaHHM 33 NPOLEHTA Ha OTMMCaHMTE B3EMaHWA M aKTUBM NO [OrOBOPY, KOPUTMpaH C KopeKuus,
OTpasABaLLa CbLIECTBYBALM B MOMEHTa YCNIOBUA M OYAKBAHWA 3a CAeABALLMUTE NePUOaU.

ApyKecTBoTO Npuema, Ye e HanuLe HeUsMbAHEHWE Ha YCNOBMATA 3a AafeH GpUHAHCOB aKTUB, KOraTo 3a6aBaHETO Ha
AOrosopeHuTe napuyHu notoum e Hag 90 aun. B onpesenenn chyyan obaue, [pyKecTBOTO MOXe fa NpeLieHy, Ye uma
Heu3Nb/IHeHWe Ha YCNO0BUATA HA A3AEH aKTMB, KOTaTo CbLIECTBYBa BbTPelUHa MM BbHILIHA MHOOPMALUA, KOATO 43
npegnonara, Ye He e BEPOATHO [PYKECTBOTO Aa NOMYYM BCUYKM Ob/BKMMW LOTOBOPHU CYMM NpeAn Aa ce B3emar
npeaguA BCAkakey obesnedenns, Aagenu Ha [pyxecTBoTo. [lafeH GUHAHCOB aKTUB Ce OTMMCBA, KOraTo HAMA PasyMHM
O4aKBaHWA 3a NONy4aBaHe Ha AOrOBOPEHUTE NapHYHU NOTOUM.

2.8 duHaHCcOBYU Nnacusu

MbpBoHayanHo npu3sHasaHe u oueHABaHe

Mpwn NbPBOHAYANHOTO npusHasaHe, ¢MH8HCOBMT€ nacusu ce Knacudmu,upa'r KaTo ¢MHaHCOBVI nacneu No cnpasepgnnea
CToiHOCT npes neyanébu n 3ary6u, 3aemu, 3a4b/IKeHnA Unu AepusaTUBM onpedeneHn Kato xearkupalim UHCTPYMEHTU 8
ed)eKTVIBeH xem. Beuukum d)MHaHCOBM nacusu ce NpusHaBaT NbPBOHA4aNHO NO cnpaBeanAuBa CTOﬁHOCT, KaToO 3aemute n
3a4b/KeHUATa ce Npu3HaBat No cnpaseninea CTOMHOCT, HamaneHa ¢ pa3xoguTe no caenkara.

®duHaHCOBUTE NAcMBK Ha ,D,pymecreo*ro BKNIHOYBAT TbProBCKU ¥ APYIrN 3a4b/KEHUA U 3a4b/IXKEeHWNA NO 3aemu.

Mocnepsawo oueHaBaHe
Mocnepsaiyoto oueHsBaHe Ha PUHAHCOBUTE NACUCBY 3aBUCK OT TAXHATA Knacudukauma.

PuHaHcosu nacusu no cnpaeednuea cmoliHocm npe3 nevanbu u 3azybu

duHaHCOBMTE Nacueu No CNpaseAnMBa CTOMHOCT Npes nevanbu u 3arybu BKAKOYBAT GUHAHCOBM NACMBM, AbPHKAHM 3a
TbpryBaHe v (UHAHCOBM Macveu, onpegeneHU MPU MbPBOHAYANHOTO MPU3HABaHE, KaTo (UHAHCOBM NacuMBM Mo
cnpaseA/iMBa CTOMHOCT Npe3 ne4yanbu v 3arybu.

®duHaHcoBUTE NACMBM Ce KNACMPULMPAT KaTo AbPXKaHM 3a TbPryBaHe aKo Te ca Bb3HMKHAAM 3a LeauTe Ha 0B6paTHO
uskynysaHe B 61msko 6baewe. Tasu KaTeropus BKIOYBA CHLIO W AEPUBATUBHU GUHAHCOBN MHCTPYMEHTH, CTPaHa no
KouTO € [lpy)KecTBoTo, KOUTO He Ca ONpeAeneHN Kato XeMKWUPaln UHCTPYMEHTHU nocmmucbaa Ha MCHO 9. OtaenHo
OTYUTaHUTE BHEAPEHU AEPUBATUBM CbLUO Ce KNAacMpULMPaT KaTo AbpiKaHW 3a TbpryBaHe, OCBEH aKo He Ca onpegeneHu
KaTo epeKTUBHO XeKNPALUM NHCTPYMEHTH.

Meyan6u v 3arybu ot nacyey, AbPXKaHK 3a ToPryBaHe, Ce NPU3HABAT B OTYeTa 3a Neyanbata nau 3arybara.

®duHaHCOBM NacuBM, ONpeaeneHn Npu MbpPBOHAYaNHOTO MPU3HABAHE, KaTo NacuBM NO CNpaBeAnMBa CTOMHOCT Npes
neyanbu 1 3arybu ce onpeaenaT KaTo TakMBa Camo Ha fjaTaTa Ha MbPBOHAYANHOTO NPU3HABAHE 1 CAMO, aKO KpUTepuUTe
Ha MC®O 9 ca usnbiHeHN. [py)KecTBOTO He e Onpeaenuno GUHAHCOBW NacuByM NO Cnpased/MBa CTOWHOCT npes
nevanébm u s3arybu.

3aemu u 3a0vmieHua

Tasu kateropua e Haii-u3nonssaHata oT [ipyecTBoTo. Cnep MbpPBOHAYANHOTO NMPU3HABAHE, SIMXBOHOCHW 33eMU W
3a/b/IKeHUA NOCNeABaLLO Ce OUEHABAT N0 aMOPTU3MPYeMa CTOMHOCT KaTo Ce M3M0A38a MeToAa Ha epeKTUBHUA NUXBEH
npoueHT. Mevanbute u 3arybute ce NpusHaBaT, KOraTo NacUBMTE Ce OTMMCBAT W KOraTo, NPeAM fAa €a OTMMCAHW Cce
amopTusMpaT B pesynTaT Ha npunaraHe Ha MeToaa Ha edeKTUBHUA NNXBEH MPOLEHT npes nepuoga. Pasxogute 3a
amopTM3aLmA Ce OTYMTAT KaTo GUHAHCOBM pasxoAM B O4eTa 3a nevanbute u sarybure.

OTtnucsaHe

®1HaHCOB Nacue ce OTNMCBA, KOraTo 33fb/IKEHNETO € U3MbAHEHO, aHyNMPaHO WMAM CPOKLT My e M3Tekbn. Korato
CbluecTByBaLl, GUHAHCOB NACMB Ce 3aMeHA C APYr OT CbLUMA 3aEMOAATEN NPU CbLLECTBEHO Pas/IMYHU YCNOBMS, TaKOBaA

10
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n3meHerune nnm MO,CI,Md)MKaLWIﬂ ce Npu3HaBa KaTo OTNMCBaHe Ha CbLiecTBYBalWMA ¢VIH8HCOB flacus U Npu3sHaBaHe Ha
HOB. PasnukaTta mexay CboTBeTHuUTe 6anaHCcoBM CTOMHOCTH Ce OTYMTa B OTUETa 32 reyandara vnun 3aryGaTa.

2. CueToBOAHA NOANTUKA (NPOADBIIKEHUE)
2.8 ®duHaHcoBM Nacusu (npoabkeHue)

HeTtupane

®UHAHCOBY aKTWBM U GUHAHCOBM MAcMBM CE HETMPAT M HeTHaTa CTOMHOCT Ce NpWU3HaBa B OT4ETa 33 $PUHAHCOBOTO
CbCTOSIHME aKO CbLECTBYBa M3MbJHUMO MPABHO OCHOBaHWE 3a HETUPaHe U € Hajuue HaMepeHwe ypexpaaHeTo Ha
aKTMBa 1 Nacuea Aa cTaHe Ha HeTHa 6asa, fa ce peannsnpa akTMBa U Aa ce noracy nacvsa eAHOBPEMEHHO.

2.9 Csbp3anum nnya

3a uenTa Ha W3rOTBAHETO Ha HAcTOAWMA GWHAHCOB OTYET CODCTBEHMKBLT, AbLIEPHM W acouunpaHn OpYKecTsa,
CNYHUTENUTE Ha PHLKOBOLHW NOCTOBE, KaKTO W UNEHOBE Ha TexHWTe CEeMEWCTBa, BKNIOUUTENHO U ADYKECTBata,
KOHTPO/IMPaHU OT BCUUKM ropens6poeHn L, ce TPeTUpaT KaTo cebp3aHmn auua. NospobHa nHpopmauua 3a onepaunute
M pasueTuTe B Kpas Ha roavHata e npeacraseHa B Mpunoxerne 16.

2.10 Mpu3HasaHe Ha npuxoaun
Mpuxoaute BKAKOYBAT CNpaBeAnnBaTa UeHa Ha NPOAAAEHWUTE CTOKM W YCNYTW, HETHO OT AaHbuM BbpXY pobaseHaTta
CTOMHOCT, NPeAOCTaBEH OTCTLNKM M ENMMUHAPAHE Ha BbTPELLHO rpynosuTe Npoaameu.

Mpuxoau oT npogakGa Ha yCiyru ce NPU3HaBaT B OTYETHUA NEPUOA, B KOWTO ca u3BbpLIeHM, Ha 6a3aTa Ha cTeneHTa Ha
W3MbAHEHME, ONPEAeNeHa KaTo NPOLLEHT Ha U3BBLPLIEHMUTE YCAYTM 1O MOMEHTa OT BCUUKM YCAYry, KOWTO TpAbea Aa
6baaT npegocTaBeHn.

3. YnpasneHue Ha GUHAHCOBUA PUCK

3.1. ®aKTopu Ha GMHAHCOBUA PUCK

OCbLECTBABANKM AeMHOCTTa cu, [pPYKeCTBOTO € U3NIOKEHO Ha MHOroo6pasHu GUHAHCOBM PUCKOBE: NasapeH puck
(BKNIOYBALLL BANYTEH PUCK, PUCK OT NPOMAHA B CNpaBeAnvBaTa CTOMHOCT Ha GUHAHCOBUTE MHCTPYMEHTU NOA BAUAHWE Ha
nasapHUTe NMXBEHW HUBA W LIEHOBW PUCK), KPEAWUTEH PUCK U IMKBUAEH puck. Nporpamata Ha [ipy»ecTBoTo 3a LANO0CTHO
ynpaBneHue Ha pyCKa e CbCpeAoToMEHa BbPXY HENpeaBMAMMOCTTa Ha $MHAHCOBMTE Nasapu W MMa 3a uen Aa Hamanu
eBeHTyanH1Te HebNaronpuATHY eGeKTH BbPXY GpuHaHCOBMUA pesynTar Ha [pyKecTsoTo.

(a) Nasapen puck

(i) Banymen puck

[IpY)KeCTBOTO e W3NOKEHO Ha BanyTeH PUCK, MPOM3TUYALL, OT eKCNo3vLMM B €BpO. PUHAHCOBUTE aKTUBM M NacuBM HA
APYXeCTBOTO Ca AEHOMUHUPAHWU B CNeAHWTE BayTU:

2021 Nlesa Espo 0O6uwo

Xun. N Xun. ng Xun. N8B

®dUHAHCOBY aKTUBM 20 - 20

®dUHaAHCOBY Nacmsn - = -

KpaTtkocpouHa ekcnosnuymsa 20 - 20
PUHAHCOBM aKTUBHU

duHaHCOBM NacMBK - (46) (46)

[IbArOCPOUHA eKCNo3NUMA - (46) (46)
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Nesa Espo O6uwo
2020

Xun. N8 Xun. ns XMA. N8B
®duHaHCOBU aKTUBU 25 - 25
®uHaHCOBK Nacusyu : - - -
KpartkocpouHa eKkcnosnuyma 25 - 25

PuUHaHCOBU aKTVBYU
®PurHaHCcoBU Nacusu - {45) (45)
AvbarocpouHa ekcnosuuus - {45) (45)

3. Ynpasnenue Ha ¢puHaHCcOBUA PUCK (NpoabmKeHMe)
3.1. ®aKropy Ha puUHaAHCOBUA PUCK (NPoabMKEHNE)

(i) Ueroeu puck

Apy»KecTBoTO HAMA GUHAHCOBYM aKTUBM, KOUTO Ce TbPryBaT Ha peryaupaH Nasap M NO Tasu NPUUMHA HE € U3NOKEHOD Ha
PYCK OT NpomMAHa Ha Na3apHUTE LEeHW Ha GpUHAHCOBUTE CU aKTMBU. [IPYECTBOTO He € U3NOMKEHO Ha 3HauuTeneH
UEHOBM PUCK, Tbil KaTo NpoaaxkbuTe Ha APe6GHO OTPa3ABAT CTOMHOCTTA Ha NPEKUTE PasXoau.

(iiij) Puck om npomeHu e napuyHume nomoyu u cnpasednausume cmoliHOCMU 6 pesyamam om npomaHa Ha
fAluxeeHume Huea.

[pyecTeoTo He NpuTeaBa 3HaYUTENIHW NO pasmep NMXBOHOCHU NMACUBY U CNEAOBATENHO He € U3NOKEHO Ha C pUcK
OT NPOMAHA Ha IMXBEHUTE HUBA.

(b) Kpedumen puck

KpeautHuaT puck e orpaHuyeH 4o pasmepa Ha HanaHcoBata CTOMHOCT Ha PUHAHCOBUTE aKTMBM Ha [Opy:xecTeoTo,
NPU3HATV KbM AaTaTa Ha TO3U GUHAHCOB OTYET. PYHAHCOBUTE aKTMBM KbM faTaTa Ha OTYETa Ca NapUYHU CPeACTBA 1
TbProBCKM B3eMaHuA. [lpy)XecTBOTO CbXpaHaBa CBOGOAHUTE C1 NapUUHM CPeACTBa NO pasnaalyaTesHu 1 4eno3uTHU
6aHKoBM cmeTku. baHKoBaTa cucTema no faHHM Ha Bbarapcka HapogHa BaHKa e cTabusHa 1 BCUUKM GaHKu B CTpaHaTa
Ca 3afb/KeHV fAa cnasBaT onpeneneHn CbOTHOWEHUA HA MpUBAEYEHUA KbM cOOCTBeHMA cM KanuTtan. Mo Tasu
NPU4MHA, eKCNo3nUMATa Ha APYKECTBOTO MO OTHOLEHME Ha KPEAUTHUA PUCK HA NapuTe U NapUYHWUTE eKBUBANEHTY e
HUCKa.

{c) NuxsudeH pucx

NpepnasnnsoTo ynpasneHue Ha NUKBUAHWA PUCK NpeAnosara NoALbPHAHE HAa 4OCTaTbYHO KOMMYECTBO napuyHm
CPEACTBA, KAaKTO ¥ Bb3MOMHOCTU 32 AOMBAHUTENHO PyHEHCUPaHE. [pYKecTBOTO NOAAbPXaA AOCTATHYHO NO pasmep
Napy4HM CPeACTBA W NapUYHN EKBMBANIEHTY, TaKa Ye Aa OCbLiecTBABA GesnpobnemHo aeliHoctta cu. Tabanuara no-
ACNY aHa M3MPa GUHAHCOBMTE AKTUBM W NACMBM Ha [IpY)KeCTBOTO CNOPeA MaTypuTeTHaTa MM CTPYKTYpa KbM 4aTaTa Ha
duHaHcoBuTe OTYeTH Ha 6asa Ha OYaKBaHWUTE CymM 33 ypexpaaHeTo um. ONoBECTEHUTE Cymu ca HeAWCKOHTMPaHM U ca
y3uMcneHu Ha 6asa Ha HOMMHaNHaTa Cyma, KOATO ce O4aKBa Aa 6bAe HeoBX0ANMa 33 YPEXKAAHETO Ha PUHAHCOBUTE
aKTUBW U Nacmswm.

2021 Ao 1 roanHa OT11 a0 2 roauHu OT2 po 5 roauHn

Xun. ng Xun. ns Xun. ns

DUHAHCOBU aKTUBU
MapuuHu cpeacTsa v exBUBaNEHTH 20 - S
Lpyrv B3emaHua 1 > =
21 - -

dUHAHCOBM NACUBM
TbProBeKky 1 ApYru 3a4bKeHNs (4) 2 (46)
(a) : (46)

12



13 | IIppnoxeHnuss KbM I'OOHIUIHHUSA GuHaAaHCOB OTYET

2020 Ao 1 roauHa 011 p0 2 ropnHK OT12 g0 5 roanHNn

Xun. nB XUAh. N8 Xun. ns

dUHaAHCOBU aKTUBMK
MapuuHy CPeacTBa M EKBUBANEHTH 25 - -
[Opyru B3emaHua 1 - s
26 - -

duHaHCOBU NAacUBU
THProBCKYM U PYTH 334b/IKEHNSA (2) = (45)
2) - (45)

3. YnpasneHue Ha GpMHaHCOBUA PUCK (NpoabRKeHue)

3.2 YnpasneHue Ha KanuTaJIoBUA PUCK

Uenvte Ha [ipy)KecTBOTO Npy yNpaBieHne Ha KanuTana ca Aa 3alWuTAT CNocoBHOCTTa Ha [lpy»KecTBoTo Aa NPOoAb/KM
KaTo [4eicTBallo NPeanpuATME C Lien A3 OCUTYPU Bb3BPALLAeMOCT 33 aKLMOHEpUTe U NOAAbLPIKAHE Ha ONTUManHa
KanuTanosa CTPYKTypa, 3a Aa ce Hamanu ueHaTta Ha kanwutana. C orne noAAbpKaHeTo WA KOPUTMPAHETe Ha
KanuTanoBaTa CTPYKTYpa, Jpy»ecTBOTO MOXe fia KOpUrvpa CTOMHOCTTa HA ANBUACHTUTE, N3NNATEHWN HA aKUMOHEPUTE,
[ia BbPHE KanWuTan Ha aKkUMOHepW, A3 eMUTHPa HOBM akuUuu UK fa Npogaje akTusy, 3a Aa Hamanu AvAra. KakTto v
APYTM APYXECTBa, [ipyecTBOTO KOHTPOAMPA KanuTana Ha 6a3a Ha KODULMEHT Ha 33A/THIKHANOCT. To3n KoepuumeHT
Ce WBHUC/IABA KATO HETHNA AbAr Ce Pasaenu Ha obyns KanuTan. HeTHuA AbAr ce U3uUMCAABa KaTo OT obuiuTe 3aemu ce
npucnaaHaT NapuTe 1 NapuuHUTe ekBrBaneHTH. OBLUMAT KanuTan ce N3UMCNABA KaTo cobcTBeHVs KanuTan ce cvbepe ¢
HETHUA ObAL.

4. 3HaYMMM CHETOBOAHU NPUBAN3NTEIHU OLLEHKN Y NPEUEHKU

MPUBAMUTENHMTE OUEHKM M NPELEeHKN ca 6a3upaHi Ha HAaTPYNaH ONKUT W APYrv GaKTOPK, BKAIOUNTENHO 04aKBAHUA 33
Hbaewy CobbUTUA NPU HanMuHuTe obcToaTencTsa. JOCTOBEPHOCTTa Ha NPUBANSUTENHUTE OUEHKN W MpeueHkn ce
npepasrnexsa PefosHo.

5. TbproBCcKU U APYr1 B3eMaHUA

31 pekemspu 2021 31 pekemspu 2020

XWn.ne XWn.ne

JaHbyHKU B3eMaHUA 1 1
1 1

6. MapuuHu cPpeACTBa U NAPUYHN EKBUBANEHTU
3a uenuTe Ha OT4eTa 3a NapUUHWS NOTOK NAPUUHUTE CPEACTBA M NAPUHHNTE eKBUBANIEHTH Ce CbCTOAT OT:

31 pekemspu 2021 31 pexkemspwm 2020

Xun.ng XUn.ns

MapuyHK cpeacTea B pasnialiaTenHa CMeTKa 8 f1esa 20 25
20 25

7. Kateropuu GuHaHCOBH aKTUBMU
OnoBecTeHaTa CHETOBOAHA NOAWUTMKA MO OTHOLEHUE Ha GUHAHCOBMTE aKTUBW € NpUNoKeHa cnpamo 6anancosuTe
nepa no-4ony No cneaHUA HauuH:

31 pekemspmu 2021 31 pexkemepwu 2020
Xun.ns Xun.ne
Napu ¥ NapuyHU eKBUBaNEHTH 20 25
Opyrv B3emaHuns 1 1
21 26

8. OcHOoBeH KanuTan
Bpou ganose CroMHoOCT
XWA. N8

Ha 31.12.2021 100 5
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O6wumaT 6poii aanose e 100 ¢ HOMMHaNHa cToiMHOCT 50 N1B BCAKA. BCMYKM AANoBe ca U3UAN0 U3NNATEHU.

9. Kareropuu ¢puHaHcosu nacusm

TbproBcku 3agbakeHns
3aAb/mKeHUA KbM CBbP3aHn anua

31.12.2021

31.12.2020

®duUHaHCOBM NAaCUBU NO
amopTUsnpyema CToOiMHOCT

®duHaHCcoBU NacuBuU NO
aMopTU3MPYyema CTOIHOCT

Xun. ns XWn. ne
4 2

46 45

50 47

Bcnuky duHaHCoBM nacmeyu Ha [lpyecTBOTO ca AeHOMMHMPaHW B nesa. CnpaBesnMBaTa UM CTOMHOCT € pasHa Ha

6anaHcoBaTa CTOMHOCT.

10. PaBHeHHe Ha 3a4b/MKEHUATA, NPOUITUYALLYM OT PUHAHCOBA AeHHOCT

flonHara Tabanua NpeAcTaBA paBHEHVETO Ha NPOMEHNTE B 3aJb/KEHUATa NPOUITUHALLM OT GUHAHCOBA AEHHOCT,

KOATO BKNOYBA NAPUUHK N HENAPUYHU N3SMEHEHMUS.

Ha 01 aHyapm Mapuunm Henapuuuu usmeHus, Ha 31
2021 U3MEHEHUA HauyucneHua | aekemspu 2021
Xun. ns XuUn. ns Xun. ns Xun. ns
Mony4eH 3aem OT cBLP3aHO
nuvue (npun. 16) 45 - 1 46
Ha 01 anyapu Mapuunm HenapuuHu namenus, Ha 31
2020 U3MEHeHun HauucneHua | gexkemspu 2020
Xun. ns Xun. ne Xun. ns XWUn. ne
MonyuyeH 3aem OT cBLP3aHO
nvye (npun. 16) 44 - 1 45
11. 3apbmKeHUa cBbp3aHM AMua
31.12.2021 31.12.2020
XWn. N Xun. ng
3afb/mKeHns No NONYYEHU 33€MU M ANXBM KbM CBbP3aHU LA 46 45
46 45
12. Toprosckm v Apyru 3agbaKeHua
31.12.2021 31.12.2020
XWUA. N8 Xun. N8
TbproBCKM 3aAb/MKEHUA 4 2
4 2
13. ApmuHUcTpaTMBHM pa3xoam 3a geiHOCTTa
2021 2020
XWUn. N Xun. ns
MNpodecnoHanHn BbHWHKU yeayru (7) (7)
(7) (7)
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14. duaHcosu pa3xoam, HeTo

2021 2020
Xun. ns Xwun. ne
Pasxoau 3a NMXBU KbM CBbP3aHM iMua (1) (1)
(1) (1)

15. flaHbun

2021 2020
Xun. nB XWun. nB

MNevan6a / (3ary6a) npeau paHbUM (8) (8)
[laHbK, U3uMcneH Npu AaHbyHa cTaBka 10% (2020: 10%) (1) (1)
Henpu3HaTh OTCPOUEHW AaHBUYHMN aKTUBH - -
HenpusHaTi fgaHbyeH akTuB BbPXY 3arybata 1 1

JaHbunuTe 3arybu moraT ga 6bgar npucnagHuTK oT obnaraemara AaHbyHa nevyanba B cneagawmTe NeT OaHbYHK
nepuopa, KaTo cnep To3u nepuog Tosa Npaso ce rybu.

16. Caenku cbe CBbp3aHu amMua

3a uenute Ha GUHAHCOBMA OTYET 33 CBBLP3AHO ANLE Ce CUUTa NPeanpUATUETO maiika — Akypo BetainuryHrer F'mb6X,
Asctpus. MNpeanpuaHMeTo mMaiika € NpeAocTaBUNo 3aem Ha [lpykecTBoTo Npes 2002 r. TOAUWRHUAT NUXBEH NPOLEHT
e ¢puKeupaH Ha 2% Ha rogmHa. CnpaseaanBsaTa CTOMHOCT Ha 3aema € paBHa Ha 6anaHcoBaTa CTOMHOCT. 3aeMbT He e
obe3neyeH C aKTMBM Ha [py»KecTBoTo.

MonyuyeHu 3aemn 31.12.2021 31.12.2020
Xun. N8 Xun. ns

B HGu@nomMo Ha OM4YeMmHUA Nepuoo:
MonyueH 3aem OT npeknsa cobCTBEHNK Ha kanuTana 45 44

JleuseHus npe3 om4yemHus nepuoo:
HauucneHa v KanuTanusnpaHa 1nMxsa 1 1
MpeBog 3a cMeTKa Ha CBbP3aHO nuue

46 45
THbProBCcKy 3aAb/NKEHUA KbM CBbp3aHu Mua 31.12.2021 31.12.2020
Xun. N Xun. ne

TbProBCKU 3a4bmkeHun KbM ARypo BetaiinnryHreH MmoX - -

17. YcnoBHM aKTUBM U NACUBU
[py)>XecTBOTO HAMa YCNOBHU aKTUBW W NacuBK.

18. NMoeTn aHraXXKMmeHTHU
[pyecTBOTO HAMa HEOTMEHMMMU aHTAKUMEHTH.

19. Cb6uTuA cnep patara Ha 6anaHca
Hama 3HauMmm CbbUTUA cnes gataTa Ha 6anaHca, MMaLLyM BANAHWE BbPXy PUHAHCOBUTE OTHETH.



