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CobobpiKkaHue:

1 Jloxaap 3a AeHHOCTTA

2 PdUHAHCOB O0TYET ¢ JOKJIAJ HA HE3ABHCHMHUA OJUTOPD



TOKJIA 3A JEMHOCTTA

1 Pernctpanus U pa3BHTHE HA IPY’KeCTBOTO

“CAIl- BBITAPUA” EOOJH (“JlpyxkecTBOT0”) € €AHONHYHO [APYXKECTBO € OrpaHHYCHA
OTrOBOpHOCT, permcTpupano ¢ geno Ne 15604/1999 romwma or Codmiicku I'papcku Cui B
choTBeTcTBMEe ¢ ThproBekus 3akoH Ha Pemybnuxa bearapws. JlpyxecTBOTO € PErMCTPHPaHO B
THproBekKs perucThp KbM AreHuus 1o Bruceanusata ¢ EMK 130159785.

CenanuILeTo U afpechT Ha yripasienue Ha JIpyxectsoro e rpag Codwus, Syn. “Llapurpascko moce”
Nolll, Bx B, eT 3.

OcHoBHara fAeifHocT Ha JIPY)XeCTBOTO € pa3sBHBaHE M NpofaxOH Ha MHPOPMALMOHHH CHCTEMH H
NPOYKTH, MPOM3BOACTBO Ha repmanckara ¢pupma “CAIl” CE.

JlpysecTtBOTO € yact oT rpynara Ha “CAIT” B byarapus, KaTo e1HONM4EH COOCTBEHHK Ha Kanuraja

aa “CAIL- Boiarapus” EOOJ e “CAIT Xenac” AJl, I'bpuys, a kpaiiuata kommnaHusg-Matbika e “CAIT”
P

CE, c¢ue cemamuuie Bangopd, I'epmanns.

Jpy>kecTBOTO HAMa KJIOHORE.

IIpes 2020 r., masapsT Ha OM3HeC co)Tyep 3armasM TEHAEHUMATA OT MNMPEAXOAHMTE FOIAUHH B
OrpaHAYEHH HHABA HA MHBECTHIIHH. [1y6aMunKs CEKTOP MPOABIDKH C IIIAHUPAHUATA 32 BbBEXK/AHE HA
CHCTEMU 3a yIpaeieHue Ha Gu3Heca, HO HE JOCTHIa JI0 BHEJPSBAHE HA roJiMa 4acT OT MPOCKTHTE.
Bogery GbIrapcKi THProBCKH APYXKECTBA pa3BHXa CUCTEMATE CH U U30paxa NPOMYKTHTE Ha CAIL

Onrumusupadata naptHbopcka Mpexxa Ha CAIl bearapus peanusvpa HOBH TIPOSKTH M JioKasa
HOTEHIMANIA CH 32 HAJIeXKHO OBJELIO Pa3BUTHE.

CAIl Bparapus MpoABIDKH Ja Hajlara CTparerv4eckara BU3HA 3a NPUOPUTCTHO pasBUTHC Ha
urHoBarponHaTa nommrteka Ha CAIT CE B HampapieHHaTa — TEXHONOMHH 1 6a3u JaHHH, 0OnauHy 1
MOOMIHM ycnyrd. Taka KOMIAHMATa yCOs Na yBeJMYM aJpeCHPYEMHA Nasap, KakTo 3a CAIl
Bearapus, Taka u 3a maptHeopure. CAIl bearapus npoas/iku Na MHBECTMPA B IMOBHILABAHE
kpaTM(HUKAIMHTE M CICLUATH3ANUATA HA [APTHBOPCKATAa MPEXka IO OTHOLICHHE HHOBAIMOHATA
crparerns Ha CAIL

JlokanauaT nepcoran Ha JIpykecTBoTo KbM Kpas Ha 2020 r. ce cherou OT 10 cayxuTesy.

Kpeoumen puck

KpeauTHHUAT puCK [POM3THYA OCHOBHO OT B3€MaHWs OT KJIMEHTH U MHBECTHLMH BHB ¢dbuHaHCOBU
MHCTPYMEHTH. EKCIOSMIMATA KBM KpEeJWTeH PHUCK € B pesynTaT Ha WHAUBHAyaJHUTE
XapaKTEPUCTHKH Ha OTACIHUTE KIMEHTH. Ta3h eKCrosHUus ChUIO TaKa MOXKeE Jia 3aBUCH OT PHCK OT
HellalaHe TPUCHIN 32 MHIYCTPHATA WK 33 BETPENTHHS Na3ap, Ha KoiTo JIpyXecTBOTO onepupa.

OryeTHATa CTOMHOCT Ha q)HHaHCOBI/ITe aKTHBHU MpEICTaBjIABa MaKCUMallHaTa KpeauTHA €KCIIO3ULIMAL.
MakcumanHara KpeauTHa €KCITO3HIHA KbM OTUeTHAaTa JgaTa €:

B xunaou nesa 31 nexeMBpH 31 nexemBpu

2020 2019
THProBCcKU U APYry B3eMaHUA 3,434 2,835
Tlapu ¥ MapyYHH €KBHBAJICHTH 3,689 2,882

7,123 _ 5,717




Jluxeuden puck

JIpy>ecTBOTO MpaBu (MHAHCOBO IVIAHMPAHE, C KOETO Ja MOCPEIIHe M3IUIAIIAHETO Ha pa3sXOoiu U
TEKYLMTE CH 3aJbJDKEHUS 33 MEpHOJ OT 30 IHU, BKJIIOYMTENIHO OOCITYXBaHETO Ha (PHHAHCOBHTE
3aIbJDKEHMUs; TOBA TUIAHMpPAHE M3KIFOYBA MOTEHLMATHHMS e€(QeKT Ha H3BBHPENHU obcToATeNCTRA
KOMTO HE MOTAT Ja ¢€ MPEABUIAT IPH HOPMAIIHH yCIIOBHUS.

Banymen puck

Excriozunusita Ha JIPyXKeCTBOTO KbM BalyT€H PHCK € HE3HAUUTENHA ThH KaTo nponaxbure 3a 2020
r. 1 2019 . ca peanM3upaHy Ha MECTHHS Na3ap B GBIrapcky jiea. BHOCHT Ha codrryep mpe3 2020 r.
1 2019 r. e W30 OCBIUECTBEH B €BPO.

anamenue Ha Kanumania

Ipe3 2020 r. HAMa POMSIHA B APYXKECTBEHHMs KaluTail Ha JIpyKECTBOTO U KbM 31 pexemspu 2020
roqMHa TOM e B pasMep Ha 3,675 xui.iesa u ¢ cobeTeenoct Ha ,,CAIl- Xemnac” ANl I'eprms.

2 Baxum C’bﬁl/lTl/lﬂ, HACTBIHWIH ¢J€J I'OJUIIHOTO CIETOBOJHO NPUK/IIYBAHE

Crnen oTyeTHaTa Jara HAMA HACTHIMIMA 3HAYHMMHU CT:61/ITI/I$I, KOUTO Ja HU3HUCKBAT KOPEKLUHH HJIH
OTIOBECTABAHC BBB (bI/IHaHCOBI/ISI OTYET.

3 Ipeasmxaano pazsuTHe Ha JIpyxkecTBOTO

PBKOBOJICTROTO CH € TIOCTABIIIO CJIETHATE OCHOBHH LIENH, KOUTO Ja GBaT nocTurary rpes 2021

I.

VBenuuaBaHe HABATA Ha NPoJaXXOUTe Ha coTyep H YCIIyry;

IMpuBNM4yaHe HA HOBH KJIMEHTH;

OnTuUMH3aLHMs M Pa3BUTHE HA MAapTHHOPCKATA MPEXa;

Crparernuecko nosuronupane Ha CAIl npogykTuTe B HAKOJKO KIXOMOBH CeKTOpa OT

HKOHOMMUKATA;

o  CIparermyecko Hajarafe Ha HOBOTO MHOBaioHHO CAIl MopT¢oKo 32 TEXHONOTHH H
6a3M aHHK, 3a 00Ja4HU 1 MOGHITHHU YCIIyTH.

4 JleHHOCTH B 06JIACTTA HA HAYYHHTE H3CIeIBAHUA H Pa3paboTKH
IIpes 2020 r. B JIpy>KecTBOTO HE Ca U3BBPIIBAHU HAYTHA U3C/E/IBAHIA H pazpaboTKH.

5 Cpbp3aHu JULA H CAEJIKA

JIpy’KecTBOTO MMa OTHOLIEHHE Ha CBBP3AHO JIMLE C NPEANPHATHA 10] o611l KOHTPOJ HA IpyraTta
CAIL O6maTa cymMa Ha Ha4HCIICHHTe BB3HArPOKACHUS KBM YIIPABHUTE/A W KIFOHOB YIPABICHCKH
nepconan Ha J[pyxectBoto 3a 2020 r. e B pa3mep Ha 136 xui. aB. JonmbaHurenHa HHGopManus 3a
TpaH3aKIMMTE ChC CEBP3AHH JIHLla € ONIOBECTeHa B Genexka 23 xbM (HUHAHCOBHA OTYET.

6 OTroBOpHOCTH HA PHLKOBO/JICTBOTO

Criopefi GBITapCKOTO 3aKOHOAATENICTBO PHKOBOJICTBOTO CJIE/IBA /12 M3TOTBS JIOKIAJ 32 JeiHOCTTA,
KaKkTo U GHHAHCOB OTHET 32 BCsAKa (PMHAHCOBA FOAMHA, KOMTO Na 1aBa BAPHA U 1eCTHA NPE/ICTaBa 33
hMHAHCOBOTO CHCTOSIHHE Ha JIPYyXKeCTBOTO KbM Kpasd Ha IOJMHATA, 33 HETOBMTE (hHMHAHCOBH
pE3y/ITATH OT IEHHOCTIA M 33 TIAPUHHUTE MOTOLM, B CBOTBETCTBHE C NPUIOXKHMATA CHETOBOAHA
pamka. JlpyXecTBOTO Tpujiara 3a LEJIMTE Ha OT4MTaHe IO BBArapcKoTo  CHETOBOJIHO
sakoHoHaTesIcTBO MexayHapoauure CTaHIapTH 3a GUHAHCOBO OTYMTaHE (MC®O), npHI0KUMH B
Esponeiickusa Cpio3. Tasu OTrOBOPHOCT BKJIKOWBA: pa3paboTBaHe, BHEAPABAHE H MOMILPXKAHE HA
cHCTeMa 3a BBTPELIEH KOHTPOJ, CBBP3aHa C HK3TOTBSHETO M JIOCTOBEPHOTO MPEACTaBAHE HA
(QHUHAHCOBA OTYETH, KOMTO Jia HE CbABPKAT ChUIECTBEHH HETOYHOCTH, OTKIOHCHMA H
HECHOTBETCTBHS, HE3ABUCUMO JIANH T€ C€ IBJDKAT Ha H3MaMa MM Ha rpeliKa; noadop 1 MPUII0KEHHE
HA MOJXO/AIIHA CYETOBOIHH TIONMTHKH; U H3TOTBAHE HA NPUOIU3UTEITHY CHETOBOHA OLICHKH, KOWTO
¢a pasyMHH NIPH KOHKPETHUTE OOCTOSTEIICTBA.



PHKOBOZICTBOTO MOTRBPAIABA, Ue € NEHCTBANIO CHOOPA3HO CBOMTE OTTOBOPHOCTH, H Y€ HUHAHCOBUAT
OTYeT ¢ M3TOTBEH B CHOTBETCTBHMEe ¢ MekayHaponHute CraHAapTH 3a (UHAHCOBO OTYHMTAHE,
npwioxumu B EBponetickus Crro3.

PLKOBOJCTBOTO CHIO TAKA [IOTBLPIKIABA, Y€ MPU W3TOTBAHE HAa HACTOAWIMA AOKIA] 32 IHHOCTTA €
NpeCTABWIO BIPHO M YECTHO PA3BUTHETO H PE3yATaTHTE OT JeHHOCTTa Ha MpeANpUITHETO 3a
H3MHHAIUA TIEPHOJL, KAKTO M HETOBOTO ChCTOSHHME H OCHOBHUTE PHCKOBE, NPEJ KOUTO € U3MPABCHO.
PBKOBOICTBOTO € OI00PHITO 33 M3/IaBaHe AOKIana 3a IeHHOCTTa ’ ¢unancoBus otuet 3a 2020 r.

I'pax Codus, 13- 092031 r.
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“CAIl-Bbrarapus” EOOJ DHHAHCOB OTYET
3a roaunara, 3apbpuBama ua 31 nexemepu 2020 1.

“CAII-BBJII'APUA” EOOA
®UHAHCOB OTYET
3a roauHaTa, 3apbpmBawia Ha 31 nexemepu 2020 r

(c lox1aa HA He3aBHCHMMS OAHTOD)



“CAIl-Brarapusi” EOOJ ®uHAHCOB 0THET
3a roannara, 3apbpiiBama Ha 31 gexemspu 2020 r.

Cpabpxanue

DHHAHCOB O0TYET Crp.

Otver 3a pUHAHCOBOTO CHCTOSHHE
Oryer 3a nevanbara wiy 3ary0arta u Apyrus BCeoOXBaTeH OXOX
Or4er 3a npoMennTe B COOCTBEHHUA KaATAI

Oryer 3a mapUIHATE [TOTOLH
Benexxu kpM GHHAHCOBHSL OTYET
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ﬂomaa Ha HE3ABUCUMHSA O TOD



“CAIl-Bwarapus” EOOJ DOUHAHCOB O0TYET
3a rogMHaTa, 3aBbpmBama Ha 31 nexemepn 2020 r.

OTtuer 3a (llﬂHaHCOBOTO ChCTOAHHUE

B xunaou nesa 31 nexemepu 2020 31 aexemepu 2019
AKTHBH

HMOTH, MaIIKAMY, CHOPBKEHUS H 060Dy ABaHE 13 33 47
AKTHBH ITO pa3Xx0/IM 32 IIOCTHTaHe Ha JOTOBOPH 8 361 391
AKTHUBHY I10 OTCPOUYCHU JaHBIA 14 51 115
AKTHBH ¢ IiPaBO HA TIOJI3BAHE 20 653 772
OO0u10 BeTeKyIH AKTHBH 1,098 1,325
THProBCKH U APYTH B3€MaHHA 15 3,434 2,835
AKTHBH ITO IOTOBOPH C KITHEHTH 8 189 -
AKTHBY [10 pa3x0Iu 3a [IOCTUTAaHE Ha HOTOBOPHU 8 113 116
Jlaubiu BBPXY JOX04a 12 135 68
TNapu 1 TapAIHA EKBUBAJICHTH 16 3,689 2,882
TpeAIIaTEHH Pa3X0aH M Pasxony 3a ObCHIM MepHoiH ' 3 4
00610 TeKyLH AKTHBH 7,563 5,905
O6110 aKTHBH 8,661 7,230

Co0cTBEH KanmHTAal

Peructpupan Kanuran 17 3,675 3,675
INeuantu u 3aryou 260 (1,203)
OO0 co6cTREH KANHTA 3,935 2,472
3aabiasKeHHs

HeTtekyum 3aqb/KeHAs

3aapIKeHHA IO TU3UHT 20 502 613
3anbibKeHKE 3a CACNKY ¢ IUanane Ha 6a3ata Ha akIuy 22 31 46
OO0 HETEKYLIH 3aXbJIKEHUS 533 659

TeKylH 3aAbLJKEHHS

THProBCKH ¥ APYTH 3aAbIKEHIA 18 3,582 3,569
IMacuBH 110 TOTOBOPH C KIHEHTH 8 409 358
SambioKeHIe 3a CIEIIKY ¢ IUlaniane Ha 6a3aTa Ha akuyH 22 47 11
3agbIDKeHHA MO JA3UHD 20 155 161
O06110 TeKYIIH 3aXb/IKEHHS 4,193 4,099
O6mo 3aabKEHHSA 4,726 4,758
O06wWo co0CTBEH KANMNTAJ H 3aALJIKeHH s 8,661 7,230

Benexxkute Ha cTpaHHM 5 10 41 ca mepasenya 9act 0T T034 (pHHaHCOB OTHEP,
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“CAIl-bnarapus” EOOJL

OUHAHCOB OTYET

Oruer 3a meyaa0ara WM 3arydaTa u Apyrus BceodXBaTeH J0X0N

3a roquHaTa, 3aBLpIBAINA Ha 31 feKeMBpH

B xunaou nesa

IIprmxoau

BBHIIHM YCIYTH U APYTH Pa3Xoou

Pa3xomu 3a Bp3HATPAKIACHMS HA HASTH JINLA
AMOpTH3ALMH

3ary0u oT 00e3leHKH Ha ThPTOBCKH B3¢MaHHA

IMeuanba ot onepaTuBHA ACHHOCT

(DUHAHCOBU pasxoaH
HerHu ¢punHaHCOBH pa3sxoau

Tleyan0a npea JaHBIH
Pasxonu 3a nanbi

Tleuan6a 3a roqguHATA
06110 BceoOXBATCH A0X0] 32 FrOAHMHATA

BenexkuTe Ha CTpaHWIM 5 10 41 ca Hepas/eNHa 4acT OT TO3M (PMHAHCOB OTYET.

O l‘!l Ha HE3aBUCHMMA OTATOP!:
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I{o6p“na Kanosndsa
Ynpasumen

Beaexka

10
13, 20
19

11

12

3a roaunara, 3aphpiuBaina Ha 31 nexemspu 2020 r.

2020 2019
13,856 13,397
13,856 13,397

(10,563) (10,728)
(1,441) (1,482)
(217) (200)

- (171)
(12,221) (12,581)
1,635 816
(6) (8)

(6) (3)
1,629 808
(166) (82)
1,463 726
1,463 726
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«CAll-Buarapus” EOOJ @uHAHCOB 0TYET
3a roanHaTa, 3aBbPINBAIA HA 31 nexemepn 2020 .

OTyer 3a npomefmTe B coOCTBeHNA KANNTAJ

B xunsou aesa Perucrpupan  Ilewan0u n 3aryou 06mo
Kanuran

Bananc kbM 1 anyapu 2019 r. 3,675 (1,929) 1,746
Beeobxaamen 00x00 30 200UHamMa

[Meyan6a 3a roguHaTa - 726 726
0O6mo BceoOxBaTeH NOXO] 3a roauHaTa - 726 726
Bananc koM 31 gexemspu 2019 1. 3,675 (1,203) 2,472
Bananuc kbm 1 anyapu 2020 T. 3,675 (1,203) 2,472
Beeobxeamen 00x00 3a 200unama

Tlewanba 3a rogHHATA - 1,463 1,463
0610 BceoOxBaTeH A0XO0] 33 TOANHATA - 1,463 1,463
Banasuc Kbm 31 nexemspu 2020 1. 3,675 260 3,935

BenexkuTe Ha crpanuuy 5 10 41 ca Hepas/JenHa 1acT 0T T031 (UHAHCOB OTUET.

npeacTaBUTel,
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ILoG;;prﬂa Kanoszpsa
Ynpagumen



“CAII-Bvarapus” EOOJI

Ortuer 32 mapHYHHTE NOTOIH
3a roamnaTa, 3aBbpmBama Ha 31 geKeMBpH
B xunsou neea

TapuvHu noTouH 0T ONEpPaTHBHA JeiHOCT
IlocTeruienus, cCBBP3aHH C THPrOBCKH KOHTPAreHTH
[Inawanus, cBBP3aHA C THPrOBCKH KOHTPAreHTH
Hapy4Hu noTomy, CBBP3aHH ¢ TPYIOBH Bh3HAIPAKICHHA
ITapu4HY IOTOLH OT KYPCOBH Pa3IUKH

IInaTeHH MHMXBY U KOMHCHOHHHU

TInaTeHH THXBH 110 JOTOBOPH 3a JIU3UHT

ITnateHn paHbLM BHPXY Nedantara

Hpyru ganbiy, pasIuiHE OT KOPIOPATHBEH JAAHDBK, INIATEHH KbM
6romxera

HeTnu napnynu notoun 3a onepaTHRHATA AeHOCT

ITapu4HH TOTOLH OT MHBECTHIHOHHA ACHHOCT

[lapydann  mnamanus 32 NpuIoGMBaHe HAa MMOTH, MAIUHHM,
CBOPBIKEHUA H 000py 1BaHE

HeTHr Napu4HA NOTOUH 32 HHBECTHIHOHHA AEHOCT

NMapuyunn morouu ot puuaHcoBa neiiHocT
IImamanus mo ausuHT
HeTnn napu4ny noTouu 32 pHHAHCOBA AeiiHOCT

Herno ysemwyenue/(namanenue) Ha Iapy ¥ DapHYHY CKBHBAICHTH
Ilapu 1 mapuIHM eKBUBANCHTH KbM | sHyapy
Ilapu n napu4nn eKBABANEHTH KbM 31 nekeMBpH

DHHAHCOB 0TYET
3a roauHara, 3apbpiiBama na 31 gexemepu 2020 r.

benexka 2020 2019
15,601 14,231

(10,519) (10,585)

(1,081) (1,523)

43) (34)

(12) (13)

11, 20 (4) @
(168) -

(2,769) (2,482)

1,005 (410)

(16) (18)

(16) (18)

(182) (151)

(182) (151)

807 (579)

2,882 3,461

16 3.689 2,882

Benexkure Ha cTpanuim 5 10 41 ca Hepas/Je/Ha 9acT OT TO3H (UHAHCOB OTUET,
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“CAIl-bonarapus” EOO/1 @ONHAHCOR 0TYET
3a rogWHaTa, 3aBbpuiBaiia Ha 31 qexemspu 2020 r.

Bejexku KbM PUHAHCOBHS OTHET

Crp. Crp.
1. Craryt u npeaMeT Ha JeHHOCT 6 13. VWiMoTu, Mal¥MHY, CHOPBLKEHHA H 31
obopyBaHe
2. baza 3a m3roTBaHe 6 14, OTcpodueny faHb4YHM AKTHBH U TACHBH 32
3. [IIpoMeHH B 3HAUUMHTE CYETOBOIHH 7  15. THproBckH v ApYry B3EMaHHA 33
TIOJIATHKH
4. 3HAYNMH CUETOBOIHM MOJUTHKH 8 16. Ilapu u napu4HU eKBUBANICHTH 33
5. OmpexecnsgHe HA CpaBeIUBUTE 25 17. PerucTpHupaH KallMTal U PE3EPBU 33
CTOHHOCTH
6. ColUecTBEeHU CUCTOBOAHH NMPELEHKU 26  18. THproBCcKH H APYTH 3a0b/KEHUS 33
7. VnpaeneHne Ha HHHAHCOBUA PHCK 27 19. ©UHAHCOBH HHCTPYMEHTH 34
8. Ilpuxomu 29 20. Jlu3uaru 36
9. BbHIIHHE yCOyTH U APYTH Pa3Xou 29  21. YcnoBHHE 3aIbJDKEHUS 37
10. Pasxozau 3a BB3HArpaXACHHA Ha HAeTH 30 22. 3agpmKeHUe 33 CAENKH ¢ IUIALIAHE HA 38
nuua 0asara Ha akOWy, YPeXIaHu ¢
TIAPMYHH CPeCTBA
11. HeTHu ¢HHAHCOBH Pa3XOIH 30 23. Csbp3anu nula 39
12. Pa3xonu 3a gaHbpuu 30 24. Coburus cnen oT4CTHATA AaTa 41



“CAIl-Bnarapus” EOOJ DHHAHCOB OTYET

3a roaunara, 3apbpmBama Ha 31 xexemspu 2020 r.

Benexkkn kbM HHAHCOBHA OTHeT

1.

(a)

(6)

(8)

(r)

(m)

Crartyr v npeamer Ha aefiHoct

“CAIl- brearapus” EOOJ (“pyxkecTBoT0”) € €IHOMMYHO IPYIKECTBO C OIpaHHYEHa OTTOBOPHOCT,
peructpupaso ¢ xeno No 15604/1999 roauna ot Coduitcku ['pagcku Coa B choTBeTcTBHE ¢ THProBeKus
3axon Ha Penmy6nuka brirapus. QpyxectBoTo € peructpupano B THpropekust perucTbp Ha ATeHIHS 1O
enuceanuata ¢ EMK 130159785.

CenanuineTo 1 aapechT Ha ynpasiaeHde Ha JIpyxectroto e rpan Codus, 6yn. Hapurpancko moce 111,
Bx.B,er. 3

OcHoBHara JeiiHocT Ha JIpyXecTBOTO € pasBHBaHE M TponakOH Ha WHGOPMANMOHHYU CHCTEMH H
[IPOAYKTH, IPOU3BOACTBO Ha repmanckara ¢upma “CAIT” CE.

JlpyxectBoTO € yacT oT rpynara Ha “CAII” B Brarapus, kato eqHonnyeH coOCTBEHHK Ha KaruTana Ha
“CAIl bearapus” EOO/ ¢ “CAIl Xenac” AJl, I'epuus, a xpalinata komnanusg-maiika ¢ “CAII” CE, cse
cenanmume Bangopd, lepmanus.

Bba3za 3a usrorsaHe

CpboTBeTCTBHE

To3u (GHMHAHCOB OTHET € W3rOTBEH B CHOTBETCTBHE ¢ MEXAyHApOJHHTE CTaHAAPTH 3a (MHAHCOBO
otuntane (MC®O), npuetn ot EBponeiickus Crioz (EC).

@OuHAHCOBUAT OTYET, M3TOTBEH 32 roAuHaTa, 3asbpmpama Ha 31 mexemspn 2020 r., e onobpen 3a
uznaBaHe oT Yrpasurenute Ha JpyxxectBoTo Ha 15 centemspn 2021 r.

Ba3zasa HiMepBaHe
OUHAHCOBUAT OTYET € U3TOTBEH B CHOTBETCTBUE C NPpHHOUIIA Ha HCTOPpHYCCKATa LICHA.

Meroaure, M3M0I3BaHM 32 ONPENENSHE HA CHPABEVIMBUTE CTOHHOCTH, Ca ONOBECTSHHM B JETAHIM B
Benexxka 5.

JeiicTBawmo npeanpusnTue

@OUHAHCOBHUAT OTYET € M3TOTBEH Ha 0a3ara Ha NIPeINoJIoXKEHHEeTo, 4e JpyKecTBOTO € AeicTBalo
[PEANPUSTHE U 1IE NPOIBIDKH CBOATA JEHHOCT B 0003puMO ObleLe.

[Ipes 2020 romuna Jlpy>k€CTBOTO IpoAB/DKaBa JelHOCTTA CH B KOHKYpEeHTHa Ou3HEC cpera.
PrxoBoacTBoTo Ha JIpyKECTBOTO CYHTA, 4e COOCTBEHHTE MY KAMUTAIOBH PECYPCH M H3TOUHHLM HA
¢uHancupane (MapU4HU MOTONH OT ONEPaTHBHA JeHHOCT U JocThI 10 $punaHcupaHe oT CAIl rpynara)
mie OBAAT NOCTATHYHM Aa 3aI0BOJAT TUKBHIHHTE My TOTpebHOCTH npe3 kaneHaapHara 2021 roauna.
MyHKUHOHAIHA BAJIYTAa W BaJIyTa HA HpeACTABAHE

To3u ¢uHAHCOB OTHYET € NpeAcTaBeH B bearapcku Jsiepa, koeto e ¢yHKUUMOHAIHATA BallyTa Ha
HpyxectBoto. [Ipencrasenara punancosa undopmanus B benrapeku nesa € 3akpbriieHa 10 XHIAAa.
HM3non3paHe HA OLEHKH M AOMYCKAHHA

H3srotesHero Ha (uHaHCOBHA oT4eT B choTBeTcTBHE ¢ MC®O u3MckBa PHKOBOACTBOTO Ja MpPaBH
MPELEHKH, NPUONIU3UTENHH OUEHKY M AQIYCKaHWs, KOMTO BIMSAAT HA NPUJIATAHETO HA CUCTOBOIHHTE
NMOIUTHKY U Ha OTYETEHHUTE CYMH HA aKTHBUTE, MACHBHTE, IPHXOANTE U pasxoauTe. PearHusT pesynrar
Moxe ga Obae pasiuueH OT Te3u npudauzuTeaHu oucHKK. OYakBaHMATA H OCHOBHUTE IOIyCKAHHS CE
npepasriexaaT Tekyio. [Ipepasriex1aHeTo Ha CHETOBOJHNTE OLICHKHY ce NPH3HABA B IEPHO/A, B KOUTO
OIIEHKATA € Npepa3miefaHa, KOTaTo IpepastiIexkJaHeTo 3aciara camMo TO3H MEpHOX, WIH B NepHoja Ha
Mpepas3riexkJaHeTo ¥ OBICINH NEPUOMH, aKo NPEpasrIekJaHeTo OKa3Ba BIHMAHHE ¥ Ha OBLICHIHTE
MEePUOIH.

Undopmanys 3a HECUIypHOCT B JOITy CKAHUSTA M OLCHKHTE, 33 KOUTO UMa 3HAYUTEICH PUCK 1A JOBEIAT
JI0 ChILECTBEHH KOPEKUUH B clie/iBaara (PMHAHCOBA TOMHA, ce Chiabpxka B benexka 6.
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Benexkn kuM puHaHCOBHS OTUYET (MPOIB/IKEHHE)

3.

HpOMEHI/l B JHAYMMHTE CIETOBOJHH NOJIHTHKHN

JIpyeCTBOTO € NPWIOKKWIO 33 IBPBU BT HAKOH CTAaHAAPTH M W3MEHEHHs, KOWTO BIM3aT B CHJIA 34
TOAMIIHE NEPHOAH, 3AII04YBAIlK Ha MIH ciel 1 aayapu 2020 r. To He e NPUIOKWIO NMO-Pano KOWTo U 1a
OMIIO CTaHIAPT, pa3sCHeHHe HIM U3MEHEHHe, KOETO € IYOIMKYBAHO, HO BCE OLIE HE € BIAJIO B CHIA.

MC®O 3 Busnec kombunayuu (H3menenusn): Jepununua 3a ousnec

H3menenmaTa ca B CHa 3a TOJHINHH NEPHOAM, 3aloyBaIny Ha wiw ciex | suyapu 2020 r., kato ce
[I03BOJIABA HO-PAHHOTO MM NpIIaraHe. FisMeHeHHATA pa3sacHABAT MHHHMAHKUTE H3HCKBAHHUS 33 OH3HEC U
orpaHd4aBat AepHHUIMATA 3a GusHEC. MI3BMEHEHNATA CBILO TaKa [IPeMaxBaT NpeleHKaTa, Taay Ta3apHUTE
YYaCTHHUM Ca B CHCTOAHHE A NPOMEHAT JIMICBAIM €NEMEHTH, NPeJOCTaBAT HACOKH, MOIMOMATAIIH
Ipy’KecTBaTa B NPEUCHKATA, AN NPUAOCUTHST MPOUEC € ChIIECTBEH H BHBEXKAAT He3aNbIKUTEICH TECT
3a KOHIICHTpalMd Ha CIpaBeAiIMBaA CTOIHOCT. Bb3mpuemaHneTo Ha M3MEHEHHMETO HE € OKa3ajo BIIMAHHE
BBPXY GHHAHCOBOTO CHCTOSIHHE HIIM PE3YNTATH OT Jetinocrra Ha JIpyxecTBOTO.

Pepopma na pepepenmuume noxazamenu Ha auxeenume npoyenmu - MC®O 7, MC®O 9 and MCC
39 (H3menenusn)

H3MeHeHHATa ¢a B CHIIa 3@ TOIMITHH NEPHO/IH, 3aroUBalIy Ha WK cief | auyapu 2020 r. 1 tpabea ga ce
IpUIaraT peTpocnekTuBHO. [103BONABa ce W MO-paHHOTO WM npunarade. [TyGIUKYBaHHTE H3MEHEHHA,
agpecHpaT npoOiaeMH, B3HUKBAIIN TOKATO TPae 3aMAHATA HA ChUIECTBYBAIWTE JIMXBEHH MOKA3aTeNH C
AJITSpHaTHBHH JIMXBEHH ITOKa3aTe/In. AApecHpar ce eekTHTe BppXy cneluduuHU CliyYyan Ha OTYUTAHE Ha
xemxupane mo MC®O 9 dunancosu uncmpymenmu 1 MCC 39 Quuancosu uncmpymenmu: Ipusnasane
U OyeHAsane, B KOUTO CE Hajlara OpHEHTHPaH KbM OBeIneTo aHami3. M3MeHeHusITa NpeABIMK/IAT BpEMEHHH
o0leKdeHus], IPIIOKIMH KbM H3HCKBAHHUATA IIPH XEDKUPAHe, B ClyyanTe B KOWTO CIAa3BaHETO HA Te3U
M3HCKBAHI € NPAKO MOBIUAHO OT pedopMmara Ha pedepenTHUTe MOKa3aTeNd. IIpOMEeHHTe NO3BOIABAT
OTYHTAHETO HA XEDKHPAHETO A IPOABIIKY B IIEPHOJa HA HECHTYPHOCT JIO 3aMAHATA HA CHIIECTBYBAILATE
pedepeHTHY NTHXBEHH IOKa3aTelll C ANTEPHATHBHM (€3 PUCKOBM JMXBEHH Nokazarend. Hanpasenu ca
u3MeHeHus U B MC®O 7 Quuancosu uncmpymenmu: Onosecmsgare, CbLIIACHO KOHTO C€ HM3HCKBA
NPEACTABAHETO Ha JOMBIHUTENHa KHHMOpMANus 3a HECHIYPHOCTTAa [PU XEMKUpAHe B Pe3YJaTaT Ha
pedopmara. Be3npreMaHeToO Ha H3MEHEHHETO HE € OKa3aNo BIHAHUE BEPXY (HHHAHCOBOTO CHCTOAHUE HIIH
pesyJsTaTh OT JeHHOCTTa Ha JIpyKecTBOTO.

Hsmenenun ¢ MCC 1 Ilpedcmasane na @unancoeu Omuemu u MCC 8 Cuemosoona Honumuxa,
IIpomenu 8 Cuemosoonume Ipudnuzumennu Oyenxu u I'pewiku: Jepunnyus 3a covijecmeenocm
H3smeneHnATa ca B CHIA 33 TOAMINHY NEPHOIM, 3alOYBaliM Ha Wik ciex 1 sHyapu 2020 r., kato ce
MO3BOJIsSIBA MTO-PaHHOTO MM NpuiaraHe. M3MeHeHUATa pa3sacHABAT XeHHUANMATA 3a CHOIECTBEHOCT U KAk
TpA0Ba Ja ObJe NpiaraHa T4, KaTo MpeJoCTaBAT NPAKTHIeCKH HACOKH, KOMTO IO Cera ca OUITH BKIFOYEHH
B Ipyru MC®O. MsMmeHeHHATa CBHIO TaKa TMOACHABAT, Y€ CHILECTBEHOCTTA 3aBUCH OT €CTECTBOTO H
3HAUAMOCTTa Ha MHGOpMalMATa. BB3rpreMaHeTo Ha M3MEHSHHETO HE € OKAa3alo BIIAHHE BBHPXY
(hMHAHCOBOTO CHCTOSHHE HITH PE3YNTATH OT AeHHOCTTa Ha JIPyKeCTBOTO.

Konuenmyanna pamka 3a punancoso omuumane

BMCC my6aukysa H3menenata KoHnentyannaTta paMka 3a ¢uuarcoso otuntane Ha 29 maprt 2018 r.,
KOSTO € B CHJIA 3a FOJHUIIHY IIEPHOIM, 3aouBaliy Ha Wi ciel 1 aayapm 2020 r. KoHnenTtyanHaTta paMka
OpeacTaBA KOHHENMIUATE 3a (PMHAHCOBOTO OTUWTAHE, pa3paloTBaHe HAa CTAHIAPTH, HACOKH OTHOCHO
H3TOTBAHETO Ha MOCIEIOBATE/IHH CUETOBOAHH NONHTHKH 1 HACOKH KbM Pas0UpaHeTO H HHTEPIPETHPAHETO
Ha cTangapTuTe. OCHOBHHUTE MPOMEHH, BEBEACHH B peBM3HpaHaTa KoHmenTtyanHa paMka 3a MHAHCOBO
OTYHTAHE, Ca CBbP3aHK C KOHLENIUATA 33 OLEHKA, BKIIOYHTENHO (aKTOpHTe, KOUTO CIEABA Ja Ce B3eMaT
npeasuA opu u30opa Ha 6a3a 3a OIICHKA, U KOHIEIIVATA 33 [PEICTABAHE U ONMOBECTABAHE, BKIIOUNTEIHO
M KOM JIOXOJM W Pa3sXojiy ce Kracuduumpat B Apyr BceoOxBaTeH noxom. KoHuenTyanHata paMka ChLIo
TaKa NPEeAOCTABs aKTYaIU3HPAaHH OLpe/IeSICHU 33 AKTUB U TACHB U KPUTEPHH 3a TAXHOTO IPH3HABAHE BHB
thrHAHCOBHTE OTYETH. BB3NmpHeMaHeTo Ha M3MEHEHHETO He € OKA3alo BIHSHHE BBPXY (HHAHCOBOTO
ChCTOSIHHE WITH PE3YNTATH OT JeiHocTTa Ha JpyKecTBOoTO.
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3HAYHMH CUETOROAHH NOJHTHKH

H})Y)KGCTBOTO € NPHAOKIIO NOCTEN0BATCIHO 3HAYNMHUTC CYETOBOJHH ITOJTUTHKH IPEACTABEHU T10-0TTY
33 BCMYKHA IICPHOIH, MPEACTABCHU B TO3H (bI/IHaHCOB OTYET.

Onepauuu B 4y:KAeCTPAHHA BATYyTa

CreJIKHTE B 1y JeCTPaHHA BANYTA Ce IPEH3YHCIABAT BbB (PYHKLHOHANHATA BATyTa Ha JpyXeCTBOTO N0

OGMEHHHTE KypCOBe Ha JATHTE Ha TpaH3aKLUUTE.

TTapyYHY aKTHBY ¥ IACHBY, ACHOMHHHDPAHH B 9y)XJa BalTyTa, C€ MPEM3YMCIABAT BB (QyHKIIMOHAIHATA

BamyTa o o6GMeHHUs Kypc KbM OTUETHATA JaTa. He-IapMdHH akTHBH M MACHBH, KOUTO CC OLCHABAT IO

CHpaBeyIiBa CTOMHOCT B Uy)XAeCTpaHHa BalyTa, C¢ NPEH3YHMCIABAT BbB (PYHKUMOHANHATA BAIyTa 1O

Kypca Ha JlaTaTa, Ha KOATO CIpPaBEANuBAaTa CTOMHOCT € ompeneneHa. Henapuunu Mo3vLuH, KOUTO Ce

OLICHABAT I10 MCTOPHUECKA LIEHA B Uy>K/IECTPAHHA BANlyTa, HE C€ NIPEU3UUCIIABAT.

Kypcoru pasnviku, BB3HHKBAIIH OT NPEM3UMCICHHETO HA CICOHMTE MO3HUMM C€ IPU3HABaT B JPYT

BCceoOXBaTeH JOXOA:

® KaNuTAJIOBH HHCTPYMEHTH Ha Pa3MONOKEHHe 3a Ipogaxba (oceeH mpu o0esleHKa, KOrato
BAyTHHTE KYPCOBH Pa3/IMKK PU3HATH B APYT BCEOGXBATEH NOXOJ C€ peKiacupuumpar g reqantu
¥ 3aryGOu); IWin

e  OTroBapAIM Ha YCIOBUATA XEKHHTH Ha TapU4EH NOTOK, JOKONKOTO XeKAHIUTE Ca e)eKTHBHH.

Ot 1999 romuna obMeHuuar kypc na Benrapckus nee (BGN) e duxcupan kM espo (EUR). Ilpes

TeXyIIHs K OPEAXOIHHTE HeprHoId, 06MeHHIAT Kypc e BGN 1.95583 / EUR 1.0.

OuHAHCOBH HHCTPYMEHTH — MbPBOHAYAHO NIPH3HABAHE M NOCEABAINO OLICHAABAHC

¢ @dHUHAHCOBM AKTUBH
IInprOHAYAIHO IPU3HABAHE M OLEHSIBAHE

Ilpy IMBPBOHAYANHOTO WM TPH3HABAHE (HMHAHCOBHTE AKTHBM Ce KIACM(DUUMPAT KATO TAKHMBA, KOUTO
BIOCJIENCTBHE C€ OLEHABAT N0 aMOPTHU3MpaHa LIeHA Ha MpUAo6KMBaHe, N0 CNPaBelIHBa CTOMHOCT B
Apyrus eceobxpaten noxox (JIBJI) u kaTo TaKuBa 10 CNpaBeIHBa CTOMHOCT B Meyan6arta uiu 3arybara.

Knacupukanyara Ha (QUHAHCOBUTE AKTHBHM IIPHM ITHPBOHAYAHOTO WM MpPUIOOMBaHE 33BUCH OT
XapaKTepPUCTUKWTE Ha JOTOBOPHHTE MAPMYHM NOTOLM Ha (MHAHCOBMA aKTHB M OM3HEC MoJjena Ha
JIpyXeCcTBOTO 3a TAXHOTO ympapieHHe. C M3KIOUeHre Ha ThPTOBCKHTE B3€MaHUs, KOUTO HE ChABPXKAT
CHIIECTBEH KOMIIOHEHT Ha (HHAHCHpaHe, WM 3a KOHTO J[pyXKeCTBOTO € IPHMIIONKHIO MPAaKTUYECKH
HenechobpasHa Mspka, JpyXecTBOTO ITBPBOHAYANHO ONEHABA ()HMHAHCOBMA AKTHB IO CIpaBelJIHBa
CTOMHOCT, ILTIOC, B cydail Ha (MHAHCOBU aKTHBH, KOWTO HE ¢€ OTYHTAT IO CIIPABENJIMBA CTOHHOCT B
neyanbara wiu 3arybara, pasxoIuTe IO CAeNKaTa. TBbPrOBCKHTE B3€MaHHd, KOUTO HE CbIbDIKAT
CLIIECTBEH KOMIOHEHT Ha (uHaHCHpaHe, W 3a KOUTO JIpy:KECTBOTO € MPHIOXKHIA MPaKTUYECKH
nesnecho6pa3Ha MAPKa, ce OLEHSBAT 110 IIEHaTa Ha ClleNKaTa, onpe/enena cbriacao MCDO 15.

3a ga 6bje KracHpUIUPaH W OLEHABAT N0 AMOPTH3HPAHA CTOHHOCT MIIM N0 CIPaBeHBA CTOHHOCT B
JIB/I, pHAHCOBHAT aKTHB TPAOBA Aa [IOPaX/Ja NAPHIHH IOTOLH, KOUTO NPE/CTABIABAT "CaMo IUIAIIaHIA
no riapHunara | maxeaTta“ (CIITJT) no Hem3AbIDKeHaTa CyMa Ha INIaBHHUATA. TasH ONeHKa ce Hapuda
,,CIII'JI TecT™ M ce M3BBPIIBA HA HUBOTO HA CLOTBETHUA HHCTPYMCHT.

Bi3Hec MoensT Ha JlpyKeCcTBOTO 3a YHpaBeHHe HAa (DMHAHCOBHUTE aKTHBH C€ MO30BaBa Ha HaUWHA, 1O
KOMTO TO yIpaBisisa GMHAHCOBHTE CH aKTHBM C LIeJl TeHEPUpPAHE HA MApHYHM OTOLM. BA3HEC MOJENBT
OTIpefieNa Jaiy MapHYHUTE MOTOLH Hi¢ BE3HUKHAT B PE3YJITAT HA ChOMPAHETO HA JOTOBOPHY NapUIHH
TIOTOIH, Mpoaax6a Ha (PMHAHCORUTE AKTHBH, WIH U JBETE.

TTokynkuTe Win Npoaax6uTe Ha GHHAHCOBH aKTHBH, YMMTO YCIOBHA M3HUCKBAT OCTABKA Ha aKTUBHUTE B
paMKHTe Ha 1aJieH [IEPHO OT BpeMe, yCTaHOBEH OGMKHOBEHO ¢ HOpMATUBHA pasnopenba Wi NeficTBala
IPaKTHKA HA CHOTBETHHA a3ap (PEAOBHHU TOKYIIKH), CE PU3HABAT Ha /IaTaTa Ha ThPryBaHe (CHeNKaTa),
T.€. Ha JaTara, Ha KoATo J[py»KeCTBOTO Ce € aHTaXMpaio Ja KyIld WM IpoJaje akTHea.
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4. 3HAYMMH CYETOBOJHH MOTHTHKH (IPOAb/KEHHE)

DHUHAHCOBM HHCTPYMEHTH — MHPBOHAYAIHO NPA3HABAHE H HOC/TeABALIO OleHABAHE (IPOALBKEHHE)

IloceaBaino oneHsABaHE

3a IeAnTe HAa NOCIEABALIOTO OlCHABaHe (PMHAHCOBUTE AaKTHBH C€ KINaCUOUIMPAT B YHETUPH KATETOPHU:

» (DUHAHCOBH 2KTHBM 110 AMOPTH3HUPAHA CTONHOCT (IBITOBY MHCTPYMEHTH)

» (DUHAHCOBH AKTHBU II0 CIIPABETHBA CTOWHOCT B APYT BCEOOXBAaTeH I0XOX C "peLMKIMpaHe" Ha
KYMyJIaTHBHHUTE Tie4antu unu 3aryou (IbIroBH HHCTPYMEHTH)

+ DHHAHCOBH aKTHBH, ONPENEJEHH KAaTO TaKWBa MO CIpaBelIMBA CTOHHOCT B IPYr BCeOOXBaTeH
moxon 0Oe3 "peumknupase" Ha KyMyJNaTHBHHTe medanbH M 3aryOH IIpH TAXHOTO OTHHCBAaHE
(xanuTanoBU MHCTPYMEHTH)

«  (DUHAHCOBM AKTHBH [0 CIPABe/IMBa CTOMHOCT B NieUaI0aTa Wiy 3arydara

Dunanucosu akmueu no AMOPHU3UPAHA CHOTHOCH (0B12081 UHCINDYMEHMI)
JIpy*ecTBOTO ONeHABa GUHAHCOBUTE AKTHBH IO aMOPTH3HPAaHA CTOMHOCT, akO ¢a YNOBIETBOPEHU H JBETE
YCIIOBUS, U3NI0KEHH NO-AO0IY:
+ (OUHAHCOBHAT aKTHB Ce NPUTEXKABA B paMKHTe HA GH3HEC MOJEN, HMAII 3a LieJ HETOBOTO JbpPiKaHe
¢ Orlel NoMyYaBaHe Ha JOTOBOPHUTE TAPUIHE IIOTOLHM OT HETO; U
»  VYcII0BHATA Ha JOrOBOpa 3a (PHHAHCOBHS AKTHB MOPAXAAT MAPUYHU IIOTONM HAa KOHKPETHM [IATH,
KOWTO IIPEe/ICTABIIABAT CAMO IUIAIIAHNUA II0 TIABHULATA U JHXBHTE BBPXY HEM3Ab/DKEHATA CyMa Ha
rIaBHALIATA

@OUHAACOBMTE aKTUBH 10 aMOPTH3UPAHA CTOMHOCT BIOCTEICTBHE CE OLICHABAT DX IPUIAraHe Ha MeTOAa Ha
edextmBaus muxeeH npouent (EJIIT) u ca npeaMet Ha oGesueHka. Ileyanture u 3arybute ce npU3HaBar B
neuanbara UM 3ary6ara, KOraro akTHBET OBJIe OTIHICAH, MOTU(HIINPaH UK 00E3LEHEH.

@UHAHCOBHTE AKTHBHU IO aMOPTH3MpaHA CTOMHOCT Ha J[pyXKECTBOTO BKJIIOYBAT B3EMAHMA OT CBBP3aHH
NpeANpHATHA, THPFOBCKA B38MaHHs OT TPETH JIH3a U APYTH.

OTnuceaHe

duHAHCOB aKTHB (WM, KOTaro € IPHIIOKHAMO, YacT OT (UHAHCOB aKTUB MIIM YacT OT Ipyna OT CXOMHH
(pMHAHCOBM aKTHBH) Ce OTIMCBA (T.¢. Ce PeMaxBa OT 0TYETa 3a (PHHAHCOBOTO ChCTOSIHME Ha pyKecTBOTO),
[JIaBHO KOraro:
* [paBaTa 3a HONyuaBaHe Ha MAPHYHATE NOTOLH OT AKTHBA Ca U3TEKIIH; UK
* Mpapara 3a [oJydaBaHe Ha MAPHYHY NOTOLH OT aKTHBA €A APEXBLPICHHA WIH JpYyKeCTBOTO € HOelIo
3a/(BKEHHETO 712 TUIATH HAIBLIHO MOTYyYEHHTE MapUYHH MOTOLM, O€3 ChINeCTBEHa 3a0aBa, KbM
TpeTa CTpaHa upe3 CHOpasyMeHHe 3a IpexBhpisHe; mpu koeTo HiH (a) JpyxecTBoro e
HPEXEBPIANO B 3HAYUTENIHA CTEIICH BCUYKH PUCKORE ¥ IIOJI3H OT COGCTBEHOCTTA BHPXY aKTHUBA; HIIH
(6) Jlpy>KeCTBOTO HUTO € MPEeXBLPIIUI0, HUTO € 33430 B 3HAYMTENIHA CTENEH BCHYKH PHCKOBE U
MON3H 0T COGCTBEHOCTTA BhPXY AKTHBA, HO HE € 3alla3HiI0 KOHTPOIIA BHPXY Hero.

Korato JIpy)KecTBOTO € NMPEXBBPIIUIO IPaBaTa CH 33 IOTYYaBaHE HA MAPWYHH IIOTOLH OT aKTHBA WM €
BCTBIMIIO B CIIOPA3yMEHHE 3@ NPEXBBPIIAHE, TO PABH OLCHKA HA TOBA JaJIM M IO KaKBa CTENCH € 3al1a3wio
PHCKOBETE H MONI3UTE OT coOCTBEHOCTTAa. KOTaTo TO HUTO € MPEXBBPJIHIO, HUTO € 3aIla3iio B 3HATHTEIHA
CTENeH BCHMYKM DHCKOBE H TION3H OT COOCTBEHOCTTAa BbPXY (HHAHCOBHS AKTHB, HHTO € NPEXBBHPIIIO
KOHTpONa BBPXY HEro, TO MPOABbIKABA Ja NPH3HABA MPEXBBPNCHUS aKTHB, [0 CTCNSHTA Ha
HPOIBIKABAILOTO CH YHacTHE B HEero. B To3u ciydaii JIpyxecTBOTO NpU3HABa U CEBP3AHOTO 3abDKEHHE.
IpexBLPICHHEAT aKTHB M CBBP3AHOTO 3aIBIDKEHME CE OLEHABAaT Ha 0asa, KOSATO OTpassBa npapaTa H
3a0BIDKEHUITA, KOUTO JpYyKecTBOTO € 3aHa3uJIo.

TIpoabKaBamoE yyactue, KoeTo ¢ o ¢hopMara Ha rapaHius BbpXY IPCXBbPIICHUS aKTUB, CE OLEHABRA I10
[O-HUCKAaTa OT IIbpBOHAaYamHaTa OalaHcoBa CTOMHOCT Ha akTHBAa M MakcuMaiHata CcyMa Ha
BB3HATPAXKICHHETO, KOETO MOXE 1A Ce M3KCKa JIpyeCTBOTO Ja M3ILIATH.
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(DHHAHCOBH MHCTPYMEHTH — NbPBOHAYAJIHO NPU3HABAHE M MOCIEABAIIO OLiEHABaHE (IPOAL/IKEHME)

O6e3neHka Ha PHHAHCOBH AKTHBH

JIOMBIIHUTETHH ONOBECTABAHMSA, CBBP3aHH ¢ 00e3leHKaTa Ha (UHAHCOBUTE aKTHBH, Ca NPEJOCTaBEHH U B
CITETHATE TIOSICHATEITHH BeNe)Ki:

» OnoBecTsRaHUs HA CHIECTBEHU CUETOBOIHH NpenieHKH (benexka 6)

e Toproscku u apyru Bemanwms (benexxka 15)

Jlpy>kecTBOTO NMpH3HaBa MPOBH3UA 32 OYaKkBaHH KpeauTHH 3ary6u (OK3) 3a BCHUKM IBITOBU UHCTPYMEHTH,
KOWTO He Ce€ OTYUTAT MO CTpaBeUIHBa CTOMHOCT B ewanbara wix 3ary6ata. OK3 ce 6asupar Ha pa3iukara
MEXIy AOTOBOPHUTE NMapHYHW MOTOLH, ABIDKMMM CBIJIACHO YCIOBMATA HAa JOFOBOPA, H BCHUKU MapHYHH
MOTOHM, KOMTO J[PYy>KECTBOTO OuYaKBa Ja MOTydYH, AWCKOHTHpPaHH ¢ NOOMIKEHHE A0 IbpPBOHaYaNHUA
edexTHBeH JUxBeH NpoleHT. OuakBaHUTE MAapUMHK TOTOUHM BKIIOYBAT TAPHIHKTE NOTOLHM OT Hpojax6ara
Ha JbPKAHOTO 00e3MeUeH e WIH JPYTH KpeIUTHY I0100peHIs, KOUTO NIPEACTABIABAT HEPA3AeHa 4acT OT
YCJIOBHATA HA JOTOROpPA. JpyKECTBOTO OTYMTa OYaKBAHMTE KPEIMTHH 3aryOM, KaTo OTYHMTAa NPOBH3HMHU Ha
noprdeitnna 6asa.

OK3 ce npusHaBar Ha /Ba erana. 3a KpeIUTHH SKCIIO3HINH, 34 KOUTO He € HAIHIE 3HAYUTEIHO [IOBUIIEHHE
Ha KPeJAMTHAS PHCK OT MBPBOHAYAIHOTO Npm3HapaHe, OK3 ce Ipu3HaBaT 3a KpeAMTHH 3ary0OH, KOHTO
Bb3HUKBAT B PE3YJITAT Ha CHOUTHA O HEU3ITBIHEHHE, KOMTO €a Bb3MOXHHU IIpe3 creApamure 12 Mecena (12-
Meceunu OK3). 3a KkpeIuTHH eKCIIO3ULIHH, 33 KOUTO € HAINIE 3HAYUTENIHO [OBUIIEHHE Ha KPEOUTHHA PHCK
OT ITbPBOHAYAIHOTO [PHM3HABAHE, IIPOBH3NA 32 3ary6a ce M3UCKBA IO OTHOLICHHE HA KPeJWTHHUTE 3aryCH,
OuUaKBaHM TMpe3 OCTaBallMsid CPOK Ha EKCIIO3HLUATA, HE3aBHCMMO OT MOMEHTA HA BB3HHKBAHE Ha
peusmeinendeto (OK3 3a nenus cpok Ha HHCTPYMEHTa).

[To oTHOILIEHHE HA THPTOBCKMTE B3EMaHHS H aKTHBHTE MO NOTOBOPH ¢ KIHCHTH JIPy)KECTBOTO IpHiara
OMpocTeH MoAxoA 3a usuucnenne Ha OK3. CrregoBaTeHO TO HE IPOCICIABA POMEHUTE B KPETUTHUS PHCK,
a BMECTO TOBa NpU3HaBa POBU3KA 32 3ary0a Bb3 ocHoBa Ha OK3 3a lenus cpok Ha HHCTPYMEHTa KbM BCSIKa
oT4eTHa Jara. J[pyKecTBOTO € Ch3/IaI0 MATPHIA 32 IPOBU3HUpPAHE, KOATO ce 6a3upa HA HCTOPHYECKHSA ONHUT
II0 OTHOLIEHHE HA KPeJUTHHTE 3ary0u, KOPHTHUpaHa ¢ IPOTHO3HH (aKTopH, ceUU(GUIHY 32 [UTBKHALIUTE U
33 MKOHOMHYECKaTa CpeJia.

KbM Bcsika oTUETHa AaTa TO OHpelels Jajiil IbITOBHAT HHCTPYMEHT €€ NMPELEHABA KaTO TAKbB ¢ HHCEHK
KPEIUTEH PUCK, KATO M3IIONI3BA IIaTa pasyMHA W apryMEHTHpaHa HHGOpMAaIlsi, KOATO € NOCTbIHA Oe3
H3BLPIIBAHE HA W3JTULIHHA PasxoIu WiK ycunud. 1Ipu tasu oneHka JpyKeCTBOTO NpepasIiexka BbTPEIIHNA
KpeAMTeH PEATUHT HA XBIrOBUA MHCTPYMEHT. B nombiHeHune Jlpy:kecTBOTO MpeLIEHABA Jau ChILECTBYBA
3HAYHTEINTHO YBETMYeHHE Ha KPSIUTHIS PUCK, KOTaTo IUTAIAHUATA 110 IOTOBOPA ca B mpocpoune naj 30 qum.

Jlpy:xecTBOTO cuHTa HaneH (HHAHCOB HHCTPYMEHT 33 TaKbB B HEHM3ILJAHEHUE, KOTATO JOrOBOPHHTE
TUTAMMAHHS ¢a B IPOCPOYHE B NMporbikeHne Ha 90 tHU. B onpenenenu ciyyau obadye TO MOXeE A4 pasriuexsa
JaneH ()MHAHCOB AKTHB KATO TaKbB B HEWM3IBIHEHWe, KOTaT0 BBTPEHIHA WM BBHIIHA HH(pOpMAaLHg
NPEIOCTABS HHAXKALMHA, 9€ € MAJIKO BEPOATHO J{pyKECTBOTO Ja IIOJTYYH IThJIHKSA PA3MEP HA HEU3IBIIKEHHTE
CYMH I10 IOTOBOPA, IPEIH A2 C& B3eMaT 110/l BHUMaHUe KaKBUTO U Ja OMII0 KpeAUTHH OT0OPEHNA, IbpPKaHH
or Hero. (PHHAHCOBM aXTHBH C€ OTIIMCBAT, KOTATO HE ChIUECTBYBA PasyMHO O4aKBaHe 3a ChOMpaHe Ha
TIAPHYHHTE TTOTOLH 10 TOTOBOPA.
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“CAIl-bnarapua” EOOJL DHHAHCOB OTYET

3a roguHaTa, 3aBbpmBama Ha 31 nekemepn 2020 r.

Bejiexxkn KbM (UHAHCOBHSI 0TYeT (IPOABJIKEHIE)

(©)

4. 3HAYHMH CHETOBOIHH NOJUTHKH (MMPOABIKEHHE)
DOUHAHCOBH HHCTPYMEHTH — MbPBOHAYAJIHO IPU3HABAHE H MOC/I€1BAII0 OlleHABANHE (APOAB/KEHME)
e @DUHAHCOBHU NACHBU

H’prOHa‘la.ﬂHO NPpU3HABAHE H OlICHSIBAHE

Ilpy mMbpBOHAYANHO MpU3HABAHE (UHAHCOBHTE NACHBU CE KNACHM(HMIWpAT KaTo TAKHBA IO CIPaBENIMBa
CTOMHOCT B Teuanbara WiM 3ary0aTa, WM Karo 3a€MH W MPUBIEYEHH CpPEJCTBA, 3aAbIDKCHHA MIH KaTo
INepUBATHBH, OIPEIENISHH KaTO XE/DKUHIOBH HHCTPYMEHTH B e(DEKTHBEH X€/IK, KAKTO € YMECTHO.

H’LpBOHa‘IaJ'IHO BCHYKH (le-IaHCOBI/I ITaCHBH CC MPU3HABAT I10 CHpaBEA11ABa CTOHHOCT, @ B Clry4das Ha 3a€MU
M IIPUBJICYCHH CPEACTBA U 3aAbJDKESHHSA, HETHO OT NPAKO CBbP3aHUTE PAa3XOH I10 CACIKATa.

IMocaeaBamo oneHsiBaHe
OueHsBaneTo Ha GUHAHCOBHUTE IACHBH 3aBUCH OT TAXHATA KNacHUKalUs KAKTO € OIUCAHO I0- JOIY:

3aemu u npueneyenu cpedcmasa

Crnex IBPBOHAYATHOTO KM MpU3HaBaHe, JIpy)KeCTBOTO OLICHABA JIMXBOHOCHHTE 33€MH M IPHBJICYEHH
CPENCTBa IO aMOpTU3MpaHa cToiHOCT, upe3 Meroma Ha EJIII. Ilewanbure m saryGurte ce mpH3HaBaT B
nevanGara Wi 3ary0ara, KOraTo NacHBhT CE OTIHCBA, KAaKTO H Upes Iponeca Ha aMopTusanus Ha 6asa EJIIL

AMOPTH3HMpPAHATA CTOMHOCT Ce W3YMCIIABA KATO CE B3eMAT HOJ BHUMaHUe KaKBUTO H Ja GHI0 AHCKOHTH HITH
TPEMHEK IpH MpHAOCHBAHETO, KAaKTO H TAKCH HITH Pa3X0AH, KONTO NMPENCTABIABAT HepasenHa yacT ot EJIIL
AmoptuzarmaTa upes EJIIT ce BkiouBa KaTo (PHHAHCOB pasXxo[ B OTYETA 34 JOXOIHTE,

OTnuceane

DHHAHCOB MACHRB CE OTITMCBA, KOTaTo 3aIbKSHIeTO ObIe HOoraceHo, MM IpekpaTeHo, Wi u3Tede. Korato
ChIIECTBYBAII GUHAHCOB nacuB Gble 3aMEeHEH ¢ APYT OT CHIIHA KPSIUTONATEN IPH CHBBPIIEHO PA3IH4HA
VCIOBMSA, WM YCIOBUATA HA CHOICCTBYBAIL HAacHB ObJAT CHIIECTBEHO NPOMEHEHH, Ta3d pa3MAHA WIH
Mou(HUKaLKA Ce TPETHpa KAaTO OTIHCBAHE HA MBPBOHAYAIHHA [IACHB H IPU3HABAHE Ha HOB. Pasnukata B
CHOTBETHHTE 0aJaHCOBH CYMH C€ NMPU3HABA B OTUETA 32 JOXOIUTE.
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“CAll-bvarapua” EOOJ DUHAHCOB OTYET

3a roauHaTa, 3aBbpiiBaia Ha 31 nexemspn 2020 r.

Bene:xxku KbM (PHHAHCOBHUA OTYET (IPOXBJIKEHIIE)

(®)

4. 3HAYHMH CHETOBOJHH NOMMTHKHU (IPOABLJIKEHNE)

MMpuxoan

HeiiHocTTa Ha JIpyXecTBOTO € CBBbp3aHAa C pa3BUBaHe M Mpojaxda Ha MHPOPMALMOHHH CUCTEMH H
nponykry, npomseneHu oT CAII CE, I'epmanus. IIpuxomure OT NOroBOpH ¢ KJIHEHTH ce IPH3HABAT,
KOraTo KOHTPONBT BBPXY CTOKHUTE HIM YCIyTHTe OBhJie IPEXBBPIeH KbM KIHEHTa, Cpelry cyMa, KOATO
0Tpa3aBa Bh3HAIPaXAEHHETO, Ha KOoeTo JIpyKeCTBOTO 04aKBa JIa HMa IPaBo B 3aMJHA Ha Te3H CTOKH HITH
yeryru. Karo nsano JIpyKkecTBOTO € CTUTHAJIO 10 3aKIFOYeHHe, Ue TO € MPUHIHIIAN.

(i [puxoan oT a00HaAMEHTH H MOJAPLKKA B 001aKa
[Mpuxonure oT a00HAMEHTH B NOAAPHAKKA Ce IPH3HABAT BbB BPEMETO, KOTaTO YCIYTHTE CE H3ITbIHSABAT.
Koraro 3appmxeHueTo Ha JIpy:KeCcTBOTO € 32 NPeJOCTaBiHE Ha MPaBO 3a HEIPEKbCHAT JOCTBI H
H3ION3BAaHE 3a OINPeeNeH CPOK, MPHXOAUTE Ce NPH3HABAT BB3 OCHOBA HAa HM3TEKJIOTO BPEME M IO TO3U
HAQUUH Ce Pa3CpOUBAT IPOINOPIHOHAIHO 3d CPOK Ha MOII3BAHE.

(ii) Ipuxoau ot copTyepHH JHILEH3IH

TIpuxonure or coTyepHH JHMLEH3U C€ MPU3HABAT WIX B OHPEAENEH MOMEHT HIM Pa3CPOYEHU BbB
BpPEMETO B 3aBHCHMOCT OT TOBa AAJIH KOMIIAHUATA JOCTaBA CTaHIapTeH copTyep WM crneluduieH 3a
KIIHEeHTa codryep.

JluueHsute 3a CTaHAAPTHUTE COMTYEPHH NPOMYKTH CE JOCTABAT Ype3 NpeJocTaBsHE HA AOCTHI Ha
KIIMEeHTa 10 U3TEITAHE Ha codTyepa. CpOKBT Ha JHLEH3a 3all04Ba, KOTaTo € MPEAOCTABH TAKBB JOCTHIL
JlpyXecTBOTO IpU3HABA TPHUXOJM 32 TE3HW JMIEH3HM B MOMEHTa, B KOWTO KJIMEHTBT MMa JOCTBI
clleoBaTeNIHO KOHTpouupa codryepa. Ilpu npeneHkara, nanu copTyepHUTe NpeUIOKEHUS HA QUpMaTa
[peNOCTABAT Ha KIMEHTUTE IIPaBo [a H3II0JI3BaT, a He [IpaBo Ha JOCTHII HA HHTENEKTYalHa COGCTBEHOCT
Ha J[IpyXecTBOTO, PBHKOBOACTBOTO B3MMa IMpPEJBHA TOJE3HOCTTa Ha codrTyepa Oe3 nocieasaily
aKTyaTH3aLyy Ha Hero.

Crnopa3syMeHHATa 3a pa3paboTBane Ha codTyep IO IOPbUKA HAa KOMIIAHMUATA ca 1) npeqHa3HaueHHU 3a
copTyep, pazpaboTeH 3a crietUHIHE Hy XA Ha OTHENTHH KITHEHTH U CIIIOBATENIHO HAMa aJTepHaTHBHA
yrotpe6a 3a JIpyxkecTBoTo U 2) ocurypsaeat Ha J[pyKeCTROTO MPaBo HAa AONy4aBaHe Ha IUialaHe Ha 0asa
W3BBpIIEHaTa O MOMEHTa padoTa.

3a TakuBa criopasyMeHuMs 3a paspaboTBaHe Ha cneuuduuen codryep, JpyxecTBOTO NpHU3HaBa
TIPUXONHTE BBB BpeMeTo Ha §a3a Ha mporpeca Ha IIpoekTa 110 pa3paboTka Ha codTyepa. Heobxommma e
MPELEHKA 3a OTpeJieliTHe Ha MOJXO/IAIL METOI 32 H3IMEPBAHE Ha IPOTpeca KbM IIBIHO YAOBICTBOPABAHE
Ha 3aJBDKEHHATA 33 W3MbJIHEHHE BB3HUKHANHM 3a JlpyxecTBOTO. PHKOBOACTROTO Ha JIpyXecTBOTO
HM3MepBa Mporpeca 1o moAo0HH ciopa3yMeHNs Bb3 OCHOBA Ha NPEKHTe pa3Xo/y, HAIIPaBeHH 10 MOMEHTa
npu pazpaboTBaHeTO Ha codTyepa KaTo NPOLEHT OT OOLIHTE pasyMHO OLICHEHH IIPeKH pa3xold 3a
ISUIOCTHOTO 3aBBPLIBaHEe Ha paboTara mo paspaborBaHe (METOX Ha MPOLEHT HA 3aBbplieHOCT). llpu
OLICHABAHETO Ha OOIIHTE pa3xoy 3a MBJIHO 3aBBpIIBaHE Ha paboTaTa o pa3paboTBaHe, PHKOBOACTBOTO
Pasriexaa HCTOPUSTA Ha KOMIAHHUATA C TIOJOOHA MPOESKTH.
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“CAIl-buarapus” EOO/ (DUHAHCOB O0TYET
3a roguHaTa, 3aBhLpumiBama Ha 31 gexemepn 2020 r.

Besieskk KbM (PHHAHCOBHUS 0T4eT (NPOALJBKEHHE)

4. 3HAYNMH CYETOBOAHH NOJTHTHKH (IPOAbIKEHHE)
(8) Tlpuxoam (IpPOABKEHHUC)
(iii) IIpuxonu oT copTyepHa NONAPHLKKA

Ipuxoaute OT codTyepHa MOAAPBXKKA ce NPH3HABAT HAa 0a3aTa HAa M3MHWHAIO0 BPEMC M IO TO3H
HAauWH Ce pasCpovBaT HAMJICKHO 3a IEPHOAA HA IEHCTBHME HA CIOPasyMEHHETO 3a MOIIPHKKA.
CraHaapTusHpaHaTa yciyra, KofTo JIpyKeCTBOTO INpPENOCTaBs MpPEJCTABIsABA FOTOBHOCT 3a
NpeIOCTaBSHE HA TEXHMYECKA TIOMIPBKKA Ha NIPOAYKTa, ChACHCTBUE C aKTyaIH3allii, HAICTPOHKH
1 nofoGpenus npu nouckeare. KimenTute Ha JIpyXKecTBOTO MOTAT €XHOBPEMCHHO J1a MOJyYaBaT i
KOHCYMMpAT NOJN3HTE OT Te3W YCJIYrH 3a MOAAPBAKKA IO CBHIIOTO BPEMETO, KOTATO YCAYTHTE 32
HOJIPBKKA C& M3ITBIHABAT.

(iv) IMpuxoau oT yoJIyru
IIpuxomuTe OT YCIyrH ce INpH3HABAT Ha 06asa Ha u3MuHamo Bpeme. Koraro JIpyxecTBOTO HMa
FOTOBHOCT A MPENOCTaBH ycuyrara (Karo JOCTBI N0 y4eOHO ChIbpXaHME), JIpykecTBOTO
OpHU3HABa MPUXOAWTe CH BB3 OCHOBA HA H3TEKJIOTO BPEME MNPOMOPLUMOHATHO 33 NEepHOta Ha
IpeOCTaBIHE HAa yCioyrata. VYciayrure, OCHOBAaHM Ha HOTpeGeHHMETO (Karo OTACIHO
AAEHTHOUIMPYEMH KOHCYITAHTCKH YCIYTH, YCIYIH 3a ChOOIIEHMA W yCIyrd 3a ofydenue B
KJIAacHATa CTad), Ce NPHU3HABAT KOTATO YCIyTHTe ce M3MON3BaT, TOSCT [0 METOMA HAa MPOICHT Ha
3aBbpIIBaHe WK mporoplionanHo. [Ipy H3Mon3BaHe Ha METOIA Ha MPOIEHT HAa 3aBBPLICHOCT,
JpyXecTBOTO H3MEPBa HaNPeAbKa KbM ITBJIHO YIOBIETBOPARAHE HA 33/TbDKCHHETO 32 U3NBJIHCHHE
[0 ChINMS HAYMH M CbC CBHINMTE PA3CHKACHHA H IpElieHKH, KakBUTO JIpyKeCTBOTO MPaBH 3a
criopasymenns 3a paspaborBase Ha codTyep 1o nmoprkuka. PhbKOBOACTBOTO MpErIara NpeLieHKa, 3a 1a
onpefieNy Jaiy JaaeHa yciayra ce KBarnduImpa KaTo YCIyra 3a FOTOBHOCT MIIH KaTo YCIyra,
6azupaHa Ha NOTPeOICHUETO.
Iprxomure 0T KOMOUMHUPAHH 3aTbIDKCHHUA 32 H3ITBIHEHHE C€ IPU3HABAT 32 Hali-ABITHA NepHOT Ha
BCHYKY 38 XbJDKEHHA B KOMOHHHPAHOTO N3IBIIHEHHE.
Heobxomuma € W NpeneHka, 3a Ja ce ONpelenH Jaid Ipuxopure Tpabsa Ja e NMPU3HABAT B
Omnpee/icH MOMEHT MM BbB BPeMeTO. 3a H3IBIHEHHETO Ha 3aIb/KSHUATA 33 M3IIBJIHCHHS BBHB
BpeMeTo JIpyKeCTBOTO M3MEpBa IIPOrpeca, KaTo M3MON3BA METONA, KOHTO Ha¥i-nobpe orpasisa
edexTusHOCTTa Ha SAP. KoraTo ce M3non3sar pasxoanre, HAIPaBeHU KaTo MsApKa 33 HallpeIbK 3a
[pH3HABaHe Ha MPHXOAHTE BBB BPEMETO, PHKOBOJACTBOTO NpHiara NpeleHKa NpY OLEHKAaTa Ha
o6LIKTe Pasxoay 3a U3IbJTHEHHE Ha 33 IbIDKEHHETO 32 H3IIbJIHEHHE.
Bcnuky CIIOMEHATH [0-Tope PelieHys 1 OLIEHKH MOTaT 3HAYMTENIHO 12 NOBIISAT HA BpeMeTO 1
pasMepa Ha APUXOIHTE, KOUTO TPAOBa Ja ObJIaT MpU3SHATH.

AKmugu no pazxoou 3a nROCMuzane Ha 602080pu

IIOII’I:JIHI/ITCJ'[HI/ITG pa3xoau 3a NOCTUraHe Ha JOrOBOPH (Hanpmep KOMMCHOHHH 3a Hponamﬁn Ha
CJIY)KI/ITCJ'[HTC) B OIpEACIeHU PasXOodd 3a H3UBJIHCHHCTO HA JaJCH JIOroBop Morat naa OBaaT
NpPH3HATH KaTo aKTHB, aKO Ca YAOBIETBOPCHH OIPECICICHH KPHUTCPHH. Tesn KalmaTajau3upanu
pa3xonu 3a IOCTUraHe Ha IOrOBOPY CIIC/IBA 1a 6paar aMOpTHU3KpPAHH Ha CUCTEMATHIHA 6333., KOATO
€ TIoclIeJ0BaTeIHa C IIPEXBBPIAAHETO OT CTpaHa Ha I[py)KGCTBOTO Ha CBBP3aHUTE CTOKH WIH YCIYI
KbM KIHCHTA.

I[p}/)KeCTBOTO npeacTraBsd pa3XoAuTe 3a IOCTHTaHEe Ha JOTOBOPH KAaTO AKTHBH TIO pasxoau 3a
IIOCTUraHE Ha JOroBOPH B OTUETA 3a Q)HHaHCOBOTO CHhCTOSHNE, 2 AMOPTH3AIKUATA UM B PAMKHTC Ha
Pa3sxoau 3a mepcoHal. Pazxomure 3a U3ITHIIHEBHAETO HA NaJeH JOTOBOP CC NMPEACTABAT KaTo AXTHBH
110 pa3xodH 3a M3MBIHECHHC HA JOTOBOPH B OTHETA 3a (bl/IHaHCOBOTO CBCTOSHHE, 4 aMOPTH3ALKATA
1M B paMKHTE Ha pasxoaH 3a NEPCOHAIL

Kanmranuswpanute pasxolH 3a MOCTHTAaHEe/M3MbIHEHWE HAa IOTOBOPH Ce Mojularar Ha nperner 3a
o6e3IleHKa B Kpasi HA BCEKH OTYeTeH Ieproj. 3aryOure oT 00e3IeHKa CE TPU3HABAT B negandara

Wiy 3arybara.
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“CAIl-bbarapasa” EOOJ @®HHAHCOB 0TYeT

3a roguHaTa, 3aBnpinBaiia Ha 31 gexemepu 2020 r.

Benexkkn KbM GUHAHCOBHS OTYET (IPOABIIKEHHE)

4.

(8)

(r)

3HAYNMH CUETOBOXHH NOJIHTUKH (MPOABIKEHHE)
Hpuxoau (MpoALIKEHNE)
Ba/aHcH 1o A0TOBOPH € KJIIHEHTH

AKmueu no 002060pu ¢ Kiuemu
AKTHBBT IO JOrOBOpa € MPaBOTO fAa Ce MONYYH BB3HATpaXKIEHHE B 3aMfHAa Ha CTOKHTE HIH

YCIyTHTE, KOUTO Ca NPeXBbPJASHU HAa KIUEHTA.

AXO 4pe3s MPeXBBPIAHETO HA CTOKHTE MM YCIYTMTe KbM KiMeHTa JIpyXecTBOTO HM3IBJIHH
33/Ib/DKEHMETO CH NpeXy KIHEHTHT Ja 3aIUIATH CHOTBETHOTO Bb3HATPAXACHWE WIIM Ipend
MIIAAHETO Jad € CTaHaAl0 IBDKAMO, akTHB [0 JIOTOBOp C€ MpH3HaBa 3a 3apabOTeHOTO
Bb3HATPaXkICHHE, KOETO € IIOJ YCJIOBHE.

Tvpzoecku g3emanus

Bsemanero mpeacraBisBa IpaBoTO Ha JIpy)XecTBOTO Aa MOJy4M BE3HArpaXKIAECHUE B ONpeZeieH
pasmep, Koeto € 6e3ycrnoBHO (T.€. pelH IUIAIIAHETO HA BB3HATPAXKACHUETO JIa CTAHE ABIDKHMO ©
HeoO6X0AMMO €IHHCTBEHO A HM3TeHe ONpENENIeH Neproj OT BpeMe). Mo, BIXTE CYETOBOAHMTE
NOJUTHKY 32 ThPTOBCKH B3eMaHHA, H3JIOXKEHH B paszjien 4(0) OHHAHCOBH aKTHBH.

Hacueu no 002060pu ¢ Kwenmu

[TacHBBT IO TOTOBOpA € 3aIBDKEHHETO 33 NPEXBhPIAHETO Ha CTOKHTE WM YCIYTHTE KbM KIHCHTA,
3a K0eTo JpYKEeCTBOTO € MONY4YMI0 BE3HATpaXKACHHE (MU BB3HATPAXICHHETO € IB/DKHMO) OT
KIIHEHTA. AKO KJIIHEHTHT 3aIUIaTH BB3HArpaxJeHUeTo npean JpyXecTBOTO Ia NPEXBBPIH CTOKHUTE
WA yCIyTUTe KbM HEro, korato Oblle W3BLPLIEHO IUIAINAHETO MM KOTaTO IUTAINAHETO CTaHe
IBIDKAMO (KOETO BB3HHUKHE MO-PAaHO), c€ IPU3HABA NAcHB IO JOroeop. [lacWeure 1Mo OOroBOPH €
KJIMEHTH Ce IMPU3HABAT KaTo NPHUXO0J, KoraTo JIpy>eCTBOTO U3NIBJIHHM 3abJDKEHIATA CH [I0 TOTOBOpa.

Co0OcTBeH KanuTax

IpyxkecTBenute JsinoBe ce xracuduuupar kato coberser kanutan. Kanutanst na HpyxecTBoTo €
MpeICTaBeH [0 UCTOPHHecKa CTOMHOCT KbM JaTaTa Ha PErUCTPaLys.
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“CAIl-Bparapus” EOOJ PHHAHCOR OTYET
3a roauHaTa, 3aBLpIBaLIa Ha 31 nexeMepu 2020 r.

benexKH KbM (PUHAHCOBHS OTYET (MpoOb.JkeHHUe)

4. 3HAYHMH CYETOBOIHH MOJHTHKH (mpoabJKeHue)

(1) HmoTH, MalIMHK, CLOPBKEHHS U 060pYyaBaHe

(i) Hpusnaeane u oyenxa
Hwmoture, MamuHATE, CHOPBKEHUATA M OGOPYHBAHETO Ce OTIMTAT 1O LEHA HA nmpunoOuBaHe,
HaMaJIeHa ¢ HaTpyNaHaTa aMOPTH3ALMs M HATPYIIAHH 3aTyOH OT 0Ge3IieHKA.
IleHata Ha npumoGMBaHe BKIKOYBA NMOKYIHATA LEHA, BKTIOYMTENHO MHTA W HEBB3CTAHOBHMH
AaHbIW, KAKTO M BCHYKH DPa3XOAH, MNPAKO OTHACAIIM Ce 1O NPHMBEKJAHE HA AKTHBA MO
MECTOMOJIOKEHAE 1 CLCTOSHHE HEOOXOMMH 32 HETOBATA €KCILIOATAIINA 10 HAYHHA, NpenBHACH
OT PBKOBOACTBOTO. CTOHHOCTTAa Ha aKTHBMTE, TNPHAOOMTH IO CTONAHCKH HAYMH BKIIOYBA
PasXOIUTe 3a MaTepHallv, AMPEKTHO BIOXEH TPYH M CHOTBETHATA NPONOPLUOHAIHA YacT OT
HETIPEKUTE NIPOM3BOACTBEHHU PA3XOIM; PA3XO/IUTE, ITPAKO OTHACAIM Ce 10 IPUBEXK/IaHE HA AKTHBA
A0 MECTONONOKCHHE M CHCTOAHHE HEOOXOAMMM 3a HErOBaTa eKCILIOATAINA; MbPBOHAYATHATA
OpHOIM3uTe/HA OLCHKA HA pasXOAUTE 32 IEMOHTMK H NMpeMecTBaHE Ha aKTHBa H 3a
BL3CTAHOBABAHE HA ILTOLIA/KATA, HA KOATO € PaslOIOKEH aKTHBA M KAIMTATM3UPAHU PA3XOH 32
JuxeH. 3aKyneH codityep, 6€3 KOHTO € HEBB3IMOKHO (yHKUHOHMpaHeTO Ha 3aKyTIeHO 06opy IBaLe,
€€ KanuTaIu3upa KaTo 9acT OT TOBa 000pyIBaHE.

Heyan6u u 3ary6u NpH OTIHCBAHE HA HMOTH, MALIHHY, ChOPBXKEHNS U 060pyIBaHE Ce ONPEIENsT
Karo ce CpaBH/BAT [OCTBILICHHATA C GalaHcoBaTa CTOMHOCT Ha AKTHBA, H C& NPU3HABAT HETHO B
APYTH NPAXOAM/Pa3X0H B edaitu u 3ary6u.

Koraro B HUMOTHTE, MALIMHUTE, ChOPBKEHUATA U o6opynBaHeTo C€ ChAbPKAT KOMIIOHEHTH C
pasnndHa NpoaBIDKUTEIIHOCT Ha I0Je3eH KHBOT, T€ C€ OTYHUTAT OTIECIIHO.

(ii) HHocnedsawu pasxoou
Bb3HuKHanM MOCTeBAIIM PasXolH, 32 [a Ce MOJIMEHH YacT OT 4KTHB OT HMOTHTE, MalldHHTE,
CHOPBAKCHHATA H 000OPYABAHETO, C& KAIMTAITM3UPAT B CHOTBETHHS aKTHB CAMO KOTATO & BEPOATHO
NpEANPHATHETO A TONy4H B ObJenle HKOHOMHYCCKH TIOJ3H, CRBP3aHH C TAa3d YacT OT aKTUBA, H
pasxojure Morar iia 6b1aT OUCHEHH HAACKIHO. BalaHcoBaTa CTOMHOCT Ha NIOAMEHEHATa 9acT ce
OTIHCBa. Pasxony npennasHauenn 1a 06CTy,BaT aKTHBHTE HA €KeTHEBHA 0asa, ce mpu3HaBar B
neyanou U 3ary0u KaTo pasxo/] B MOMEHTA Ha BL3HHKBAHETO M.

(iit) Amopmuszayns

AMOpTH3aLMATA Ce HAYMCIIABA B HEYanOu U 3ary0u Ha 0asa JIMHEHHMA METOJ B3 OCHORA Ha
0aKBaHHA CPOK HA MOJE3CH JKMBOT Ha MMOTHTE, MAIUMHHTE, ChOPHKEHHATA U 0GOPYABAHETO,
KOUTO CE OTYMTAaT OTACNHO, TBH KaTO TOBA OTPassBa OYAKBAHHA HAYMH HA KOHCYMHUPAHe Ha
OBIeInyTe HKOHOMHYECKH [OJI3H OT AKTHBA. AMOPTH3AIMS HA HpufOOHTH aKTHBH MPH YCIOBHSITA
Ha ()MHAHCOB JIM3MHT CE HAYKCIIABA 33 MO-KBCHSA H3MEKAY CpOKa Ha NOTOBOPA M TEXHHA NOJe3eH
7KUBOT, OCBCH B CIlyHauTe KOTaTO & NOYTH CHUTYPHO NPHI0GMBAHETO HA COOCTBEHOCTTA BHPXY TAX
710 Kpas Ha CpOKa Ha JIOTOBOpa. 3eMsATa He Ce aMOPTU3HpA.

Ouakpanmure CPOKOBE HA II0JIE3€H XUBOT KEM TEKYUIHUA U IPeIXOTHNAL IIEPHOI Ca, KaKTO CJIEABRA:

CropbaeHus, MalIMHN 1 060py [BaHe:

®  3aKyNEHH KOMIIOTPH 3 romuHM

®  CTONaHCKY MHBEHTap 6.7 — 8 roguan

Merozure Ha amOpTH3ALMS, NONE3HMAT >KHBOT ¥ OCTATHUHHT® CTOMHOCTH (oceeH ako ca
HECBIUIECTBEHH) Ce Mpepasrexk/aT KbM BCAKA JATA HA M3rOTBAHE Ha ¢uHaHCOB oTueT. TTonesrus
KUBOT Ha MOGHIIHUTE Tee(OHN BKIIOUEHH B ChOPBKEHHUS, MAIMHN 1 ofopyIBaHe e MPOMEHEH OT
Tpy Ha B¢ rofuHy. ChIIo Taka JIpyKecTBOTO MPOMEHs MONE3HMS KHUBOT HA oduc mebenure o1
AAECeT Ha OCeM TOAMHA. [IBeTe MPOMCHH B MOIE3HUTE XHBOTH Ha MOGWIHHTE TellepOHH U otuc
Me0enuTe 3an04Ba Jja ce puiara 3a HoBONpHAOGHTH akTiBH oT 2017 T.
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“CAIl-Brarapus” EOO/] (DHHAHCOB 0TYET

3a rogunara, 3apbpuisama Ha 31 nexemspu 2020 r.

BesiekKH KbM (QHHAHCOBUA O0THET (MPOABJLKEHUE)
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4, 3HAYMMH CYETOBOIHH MOMUTHKH (IPOABIKEHHE)

HemaTepuainn akTHBH

Hemamepuannu akmueu

HemarepuaHHTe akTHBM, MPUTOOHTH OT JIpyXKECTBOTO M HMAIIM OTPAHHYEH CPOK Ha M3IMOJI3BaHe, ce
OTYWTAT 110 LiEHA HA NpHAoCHBaHe, HaMaieHa ¢ HATPyIaHATAa aMOPTH3AllMs M HATPYIAHW 3arybH or
o0e3neHKa.

Ilocneosawu pazxoou

Pasxomm, CBLP3aHA € TOMIPHKKATA HA HEMATCPHAIHH AKTHBY, C¢ KaNWTAMU3HpaT, CamMO KOraTto ce
yBenu4apa ObIenara NKOHOMIIECKa U3ro/ia 0T aKTBa. BCHYKM OCTAHAIH PasXOfH CC MPH3HABAT KAaTo
pa3xoA B MOMEHTA Ha TAXHOTO Bh3HHKBAHE.

Amopmuzayun

AMopTuzaimsTa ce Ha9KCIiBa B TeyanOn U 3aryOu Ha 06asa JUHEHHUS METOJ Bb3 OCHOBA HA OMAKBAHIL
CPOK Ha MONe3¢H )KUBOT Ha HEMATEPHUATHATE aKTHUBH.

QOuaxkBaHHUTE CPOKOBE Ha ITOJIC3CH XKHUBOT €4, KaKTO CJICABA:

® codryep 2 ronuHA
® Jpyru 6 -7 roauHu

O6e3neHKa Ha He(pMHAHCOBH AaKTHBH

OTuETHATE CTOMHOCTH HAa He()WHAHCOBHTE AKTHBU Ha JIpy»KECTBOTO, PasiUYHK OT MHBECTHIHOHHH
HMOTH, MaTepHAJIHH 3aIIACH ¥ OTCPOYCHH JaHBYHH aKTHBH, C€ TIPETIeKAaT KbM BCAKA OTYCTHA aTa C el
113 ce OIpees NAllH MMa IPH3HALM 33 00e3leHKa. B cryyaii 4e ChluecTByBaT TAKWBA IPU3HALIM, CC IIPABH
NpubIM3UTENIHA OLEHKA HAa Bb3CTAHOBMMAaTa CTOMHOCT Ha aKTWBA. 3a HEMATepHalHH aKTHBH C
HeOTIpe/eNIeH TIONE3eH XHBOT, MM KOUTO OLIe He €a TOTOBM 32 YNOTpe(a, Bh3CTaHOBUMATa CTORHOCT ce
OIpe/IeNa Ha BCAKA TOMHA [0 €HO ¥ ChINO BpeMe. 3ary6a oT obe3lieHka ce IPH3HABA BUHATY, B CITyHai
e GaNaHCOBaTa CTOMHOCT HA €IWH AKTUR MIM O0OeKT, reHepupaiy napudaay nororm (OITIII), wact ot
KOATO € TOM, IPEBUIIABA HETOBATA BB3CTAHOBUMA CTOMHOCT.

Bh3cTaHOBMMATa CToHOCT Ha akTie win OTTII e mo-BUCOKaTa OT HEroBara CTOMHOCT B ymotpeba
CIpaBeLTHBATa My CTOHHOCT, HAMajJeHa C pasxosia mo mpomaxGa. Ilpu oueHkara Ha CTOHHOCTTA B
ynotpefa, GbIEIIUTE IAPHIHM TOTOLH Ce JMCKOHTHMPAT 0 CeraliHaTa UM CTOHHOCT, KaTo Ce mpuiara
JUCKOHTOB NPOLICHT TPEIH AaHbIM, OTPa3fBalll TEKYIIHTE OLCHKH 33 Ma3apa, eHaTa Ha IapHuTe BbB
BpEMeTO ¥ prcKa crieliduyeH 3a akTuea vy 3a OI'TII. 3a neira Ha TecTa 32 00e3LeHKa, aKTHUBH, KOUTO
He Morar ja ObHaT TecTBaHH MHAVMBHIYANHO, Ce IpyNHpaT 3acQHO B Haji-Mankara Bb3MOXKHA Ipyna
AKTHBH, TeHEpUpAIia MapHYHK MOCTHIDICHAA OT NPOAb/DKaBalla YIOTpeda, KOMTO Ca B TONAMa CTENEH
He3aBUCHMM OT MAPUYHUTE MOCThIUIEH:A oT Apyry akTuey umn OI'TIIL

KopnopaTvsRATE aKTHBY Ha J[pyeCcTBOTO HE TEHEpUpPAT OTAEHH NaPHIHHI MOCTHILIEHHA 1 CE U3N03BAT
oT moseue ot emud OITITI. KopropaTtusnute axTuBuM ce pasmpenenar kbm Ol Ha pasymua u
mocyeioBaTesHa 6aza | ce TecTBaT 32 06e3leHKa KaTo 4acT OT TecTa Ha chotBeTHHTe OI'TILL, KBM KOifTO
ca pasnpeeneHH.

3ary6u oT obe3lienKa ce MpU3HABAT B medanbu u 3aryOu. 3ary6u OT 00esleHKa IpU3HaTH 32 OI'TIIT ce
pasmpeNeNsT Taka, 9e 1a HAMAIAT OTIETHHTE CTOHHOCTH Ha aKTUBHTE B 00€KTa NPOTIOPIHOHAIHO.
3ary6a or o6e3leHKa, [PU3HATA B MPEAXOIHM NEPHOAH, Ce HPOBEpABA HAa BCAKA OTYSTHA JaTa 3a
MHAUKALYY, e 3ary0aTa e HaMaieHa MW Bede He ChUIeCTBYBa. 3aryba OT ofe3LeHka ¢e Bb3CTaHOBABA
06paTHO, aKO € WMa&I0 NPOMSIHA B TPHUONM3MTENHATE OLCHKH, H3MON3BAHM 33 ONPEICNiHE HA
BB3CTAHOBMMATA CTOMHOCT. 3aryba oT o0e3lleHKa CE BL3CTAHOBABA CaMO J0 TakaBa CTENCH, 4e
GATAHCOBATA CTOMHOCT HA AaKTHBA HE HAJBMINABA GalaHCOBATa CTOMHOCT, KOATO Ou OWIa ompeneneHa,
cliej] NPHCTalaHe Ha aMOPTH3ALILA, aKo 3ary0a oT ofe3leHKa He ¢ Orila NpH3HaBaHa.
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“CAIl-buarapus” EOOJ DuHAHCOB OTYET
3a roauHata, 3aBbpiiBama na 31 gexemepn 2020 r.

Benexkd KbM (PHHAHCOBHS OTYET (MPOALJKEHHE)

4. 3HaYMMH CUETOBOIHH ITOJHTHKH (NPOABJDKEHHE)

(3) Jlmzmmr
Ha nartarta Ha BIM3aHe Ha JOT0oBOpa B cijia JpykecTBOTO NMpENEHABA Aty JOrOBOPBT NPEACTaBigBa
WIH CbObPXKA JNW3HHT. A HMEHHO, Jany JOTOBOPBLT MNPEXBhPJsS MpaBOTO [a Ce KOHTPOIMpa
W3TIOI3BAHETO HA HACHTHGUNAPAHIA aKTHB 32 ONPe/IC/IEH IEPHOI OT BpeMeE.

Jpyascecmgomo Kamo u3uHzonoayiamen

JIpyXecTBOTO mNpmiara ¢IAHEH MOAXOJ 3a NMpM3HABAHE M OLEHABAHC HA BCHUKH ITH3HHIH, C
M3KIIOUEHHe HA KPATKOCPOYHHTE JIM3UHIY (T.€. NU3HHTH ChC CPOK HA JIM3MHIOBHSA [OroBop mo 12
Mecena) 1 IM3HHTHTE Ha aKTHBH ¢ HUCKA CTOMHOCT. JIpyKeCTBOTO NPU3HABa 33/(bJKEHHSA 110 IH3HHTH
33 MUIQIAHe Ha JM3MHTOBMTE BHOCKH U aKTHBH C IIPaBO Ha HON3BAHE, MPEICTAaBIABALIM MPABOTO HA
IOJI3BaHEe Ha aKTUBHTE.

Axmueu ¢ npaso Ha noazsane

JIpy»ecTBOTO TIPH3HABA aKTHBM C [IPABO Ha HOI3BAHE OT HAvallHaTa JaTa Ha IM3HHTa (T.¢. JaTara, Ha
KOATO OCHOBHHAT aKTHB € Ha pas3MoNoXeHHe 3a ynortpeba). AKTHBHTE ¢ IPaBO Ha HOJ3BAHE Ce
OLEHsIBAT 110 TIeHA Ha IpHI06HBaHe, HAMAJEHA ¢ HATPy[laHaTa aMOPTH3AIMSA | 3ary0u OT 00e3leHKa,
H KOpUrHpaHa ¢ BCAKa MpEOLEHKa Ha JIM3HHIOBHTe 3aibkenus. llemata Ha mpupoOusaHe Ha
AKTHBHTE C NPaBO HA [0JI3BaHE BKIFOYBA CyMAaTa Ha IPH3HATUTE 3aIbJDKCHI I10 JIU3HHIa, TIOHECEHUTE
ITHPBOHAYATHH PEKH Pa3X0/H ¥ TH3MHTOBUTE IUTALIAHMKS, U3BBPIICHH Ha WK IPE/I1 HA4aJlHaATA JaTa
Ha JIM3MHra, TIpHOJM3WTENHA OLEHKA Ha pasXolure, KOWTO M€ OBAaT MOHECeHH OT
JH3HHTONOMYYATEeNs [IPY eMOHTAKA Y NPEMECTBAHETO Ha aKTHUBA, Bh3CTAHOBABAHE HA ILIOLIANKATA,
BBPXY KOATO Ce HaMMpa TOH WM Bh3CTaHOBABAHE HA AKTHBA [0 CHCTOAHUETO, KOETO CE M3UCKBA
CBINIACHO YCIOBHMATA HA MU3HMHIa, HAMAIECHH C KAKBHTO U 12 GHIIO NONy4eHH CTUMYNM 1O JH3UHTA.
AKTHUBHTE C TIPABO Ha NONI3BaHe Ce aMOPTH3MPaT Ha NuHeiiHa 6232 32 IO-KPATKUA 0T CpOKa HA IM3HUHTa
M OYAKBAHWUTE TTONIE3HH )KMBOTH Ha aKTHBHTE, KAKTO CJCABa!

* Haet oduc — cho6pa3Ho CpoKa Ha IPABOTO HA MON3BAHE
* [TpeBO3HM CPEeACTBa — AO 5 TOAMHH

AKO B Kpas Ha CpPOKa Ha JIM3MHTa COOCTBEHOCTTa BBpXY JIM3MHIOBHA aKTHB CE MPEXBBPIS KbM
JIpyecTBOTO, WIH LeHaTa Ha NpuAOOHBAHE OTpa3fBa YNPaXHABAHETO HA OMIMA 32 3aKyNyBaHC,
aMOPTH3AIMATA Ce H3YHCIIABA KATO CE M3MO/I3BA OYAKBAHMAT CPOK Ha NOJIE3HHA XUBOT Ha aKTUBA.

AKTHBHTE ¢ IIDAaBO Ha TION3BaHe ca PeMeT U Ha ofesnieHKa. CaeToBOHATA NONUTHKA 32 00e3MeHKa
e onoBecTeHa B paszaen (k) ObesneHKa Ha HeGMHAHCOBH AKTHBH.

3advaxcenusn no 1u3uHY

OT pauandata AaTa Ha jausuHra JIpy)KecTBOTO NPU3HABA 3aAbIDKCHHA IO JIM3HHTHY, OUCHCHH IO
CeraiHaTa CTOWHOCT Ha JM3MHTOBUTE TUIANIAHIA, KOUTO 1 OhAaT U3BBPIICHN 33 CPOKA HA JIM3HHTA.
JIM3HHTOBMTE [TAIAHHA BKIIOYBAT (PUKCHPAHM BHOCKH (BK/IIOUUTENHO (UKCHPAHH [UIALIAHMA IO
CHINECTBO), HAMAJIEHH C KAaKBUTO U Aa OHMIIO NOMIEKANIM HA MONydaBaHe CTUMYJIM MO JM3MHIa,
POMEHJIHBH JIA3MHIOBY IUIAINAHHMA, KOMTO 3aBUCAT OT MHJEKC MM JIMXBEH HPOIEHT, KAKTO U CYyMH,
KOHUTO C€ OYaKBa 13 ObJAT IUIATEHH MO TapaHIH 33 OCTaThIHA CTOMHOCT. JIM3MHrOBATE FUIAIIAHUA
BKIIFOYBAT CBHINO IIeHAaTa Ha yNpakHsBaHe Ha OMNLIHA 3a 3aKyIyBaHe, 33 KOATO B Pa3syMHa CTEIEH €
CHTYpHO, 4Y¢ Ie Obje ynpaxHeHa OT JIpyXKeCTBOTO, KakTo M IUIALIAHHMA Ha HEYCTOWKU 3a
NpeKpaTABaHe Ha JIM3HHTA, aKO CPOKBT HA JNHM3HHra OTPasfBa yNPaXHABAHETO OT CTpaHa Ha
JIpy»ecTBOTO Ha OTIKA 3a NPEKpaTABaHe.
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“CAIl-Bbarapna” EOOJ DUHAHCOB OTHET

3a rogunara, 3apspuBaia Ha 31 gexemepu 2020 r.

Besekkn KeM (pHHAHCOBHS 0THET (IPOABLILKEHNE)
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4. 3HAYMMH CHETOBOJHH MOJMTHKH (NPOAbJIKEHHE)
JIu3uHr (MPoabIKEHHE)

3adenacenus no musuREY (MPOOBANCEHYUE)

HpOMCHJ'Il/lBI/I JIA3UHIOBY IIAIAHHA, KOUTO HE 3aBHCAT OT MHACKC HIIM JIMXBCH MPOLEHT, CE IIpU3HABAT
Karo pasxolu Iipe3 nepuoia, B KOHMTO BB3HHKHE CHOWUTHETO HWIM YCIOBHETO, KOETO 3ajeicTBa

IUTAIAaHETOo.

IIpH WM3YMCIIEHHETO HA CerallHaTa CTOMHOCT HA JM3HHIOBHTE IUTaaHus JIpyKECTBOTO H3MOJ3BA
BBTPEINHO MPHUChHIL IMXBEH NPOLEHT 110 3aeMy B ['pynaTa Ha HauanHata aTa Ha JTH3HHIA, ThH KaTo
3AI0)EHMAT B JIM3UHIA NUXBEH IPOIIEHT He MoXe Ja ObJe HamexIHO ompeneseH. Crel HavYaIHaTa
Jara pasMEphT Ha JIM3MHTOBHTE 3aIbDKEHHA Ce YBEIWYABaT C JMXBaTa M C€ HamalisaT ¢
M3BBPIICHHTE JIM3MHIOBH IUIAIIAHHA. B JombiHeHue OalaHCOBAaTa CTOMHOCT Ha JIM3MHIOBHTE
3aIBJDKEHHA Ce NPEOleHsaBa, aK0 ¢ HAINIE MOJM(HKAIINA, TPOMAHA B CPOKA HA JIU3MHIA, NPOMAHA B
JIM3UHTOBUTE IUIalaHus (HanpuMmep, MPOMEHH B ObjeuiuTe IUIANIAHAS B PE3YNITAT HA MPOMSHA B
MHIEKCA WITH JIMXBEHHA MPOLEHT, M3MOJ3BAH 32 ONPEleNsaHe HA Te3M JTU3MHIOBH IUIALIAHUS) MK
HpOMsAHA B OLICHKATA Ha OILIAATA 32 3aKyNyBaHe HA OCHOBHMA aKTHB.

Jloxoau Ha nepconana
IInanose ¢ Oepurupany 6HOCKU

TInad ¢ nedMHMpaHH BHOCKH € ITUTAH 33 JOXORM CNEJ HallyCKaHe, CIOpeA KOMTO ApY’KECTBO Iialla
BHOCKH HA ApYro JIHIle W HAMA HHUKAKBM NPaBHM WIH KOHCTPYKTHBHM 3a{bDKCHMA Ia IUlama
JOTTBIHUTEIHH CYMH CJiej{ TOBA. IIpaBHTENCTBOTO Ha Bharaprs HOCH OTTOBOPHOCTTA 33 OCHTYPABAHETO
Ha MEHCHH 10 IUTaHoBe 33 AcHHHPaHH BHOCKH. Pasxo[WTe IO aHTaXMMEHTa Ha JIpy:KecTBOTO Ia
NpeBexa BHOCKH TI0 TLIaHOBETe 32 AeMHAPAHH BHOCKH, CE TIPH3HABAT B NeYai0u H 3aryGu TeKymo.

Inanoege ¢ degunupanu 00xodu

Tnau ¢ gedWHAPAHM JOXOIM € IUIAH 3a JOXONM CJIeJl HallyCKaHe, pasiiieH OT IIaH ¢ AeQuHUpaHH
pHocku. HeTHOTO 3ambixeHne Ha Jpy>KeCTBOTO 3a IIaHOBE ¢ OSPUHUPAHN JOXOIM €& M3THCIIABA
KAaTO Ce MPOTHO3Upa CyMaTa Ha GbIEIIHTe JOXO/IH, KOHTO CHYKHTENUTE ca NPUAOOUIN B 3aMsHa Ha
CBOHTE YCIYId B TEKYINHA H IPSIXOAHH NEPUOIH; B TO3H JA0XOJ C€ AUCKOHTHPA, 33 1a C& ONPE/Ienu
HEroBaTa HACTOSIIA CTOHHOCT.

JIpyeCcTBOTO MMa 3aJbJDKEHHE 32 M3INAIIAHE Ha JOXOJ TP HAIYCKAHe Ha TE3H CBOM CIyXUTENH,
KOHTO Ce ICHCHOHHMPAT B ChOTBETCTBHE C H3HUCKBaHuATa Ha ui. 222, § 3 oT Kopekca Ha Tpyna (KT)s
Beirapusa. CeoOpasHo Tesu pasmopenom Ha KT, mpu npekpaTsaBaHe Ha TPYAOBHA IOTOBOD Ha
CILyXuTel, MPHIOOWT PaBo Ha NEHCHs, paboTOdATeNAT My W3IUTama o0e3eTe e B pasMep Ha JBe
MecedHn GpyTHH paGoTHH 3aIUIaTH. B ciydaii ye paGOTHUKBT WIH CIyXKHMTEJIAT HMa HATPyNaH CTax
oT 10 ¥ IoBeYe roAMHU KBM JATaTa Ha IIEHCHOHUpPaHe, 00S3IMETEHHETO € B pasMep Ha [IECT MeCeuH!
OpyTHM paOOTHM 3aILIaTH.
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“CAIl-Buarapus” EOOJ DUHAHCOB OTYET
3a roauHaTa, 3aebpmBeama Ha 31 nexempu 2020 r.

Benexkn KbM (PUHAHCOBHSE OTHYET (NPOABJLKEHHE)
4. 3HaYHMH CYETOBOJHH MOJMTHKH (MPOXBJIKEHHE)
(n) doxoam Ha mepcoHana (MPoIb/IKeHHE)

(iv)  Kpamxocpounu 00xX00u ra Haemu uya
3aIbIKeHNA 33 KPaTKOCPOYHUTE IOXOMM Ha HAaeTH JIMLA ce OLCHABAT Ha HeINCKOHTHpaHa 6a3a n
ca OTYETEHH KATO Pasxol KOTaTo CBBP3AHHTE C TAX YCIYTH Ce NpeAocTaBaT. I1acHB ce IpH3HaBa
3a cyMaTa KOATO Ce 09YakBa Ja §bae W3IUIaTeHa [0 KpaTKocpodeH OOHYC B IapU WM ILTAHOBE 32
pasnpeniesienye Ha reyanGara, ako JIpyKecTBOTO HMa IPaBHO I KOHCTPYKTHBHO 3aIbJDKEHHE
Ja 3ailaTH Ta3d CyMa KaTO PE3yiTaT OT MMHAIM YCIYTH, NPEAOCTABEHM OT CIYKHTENd, H
3aTBKEHAETO MOXKE 13 CE OLEHH HAJIEK/AHO.

JIpyecTBOTO Npu3HABA KAaTO 3aIbJDKEHNE HEJUCKOHTHPAHATA CyMa Ha OLECHEHWTE Pa3XxOu IO
ITaTeH TOAMNIEH OTHYCK, OYaKBaHH Ja ObJaT 3aIulaTeHH Ha CITYXKHTENHTe B 3aMAHA Ha Tpy/Ja HM
33 U3MHHAIAS OTIETEH MEPHUOT.

(v  Coenku c nrawanua na 6asama Ha aKyuu

Crpape/iHBaTa CTOMHOCT KbM [4TaTa Ha OTIyCKaHETO Ha HATpajM ¢ IUiallaHus Ha 0asata Ha
aKUMH, YPEXAAHH Upe3 H3IaBaHe Ha WHCTPYMEHTH Ha COOCTBEHMA KallMTall, C€ MPH3HABA KATo
pasxo/ 3a MEPCOHANA, CbC CHOTBETHOTO YBEJMUEHHE HA COOCTBEHHS KAlMTAN Ipe3 Iepuoja, B
KOMTO cIyMTensT 6e3yCcnoBHO € MPAAoOM mpaBo Ha Harpajgure. CymaTa, IpH3HATA KaTo Pa3xoy,
€ KOpUrMpaHa fia oTpassiBa Opos Ha Harpamure, 32 KOMTO CE€ 0YakBa CBbP3aHUTE YCIYTH U HE-
HasapHY YCHOBHA 3a MpunobuBaHe fa ObIaT M3MBIHEHH, TaKa Y€ B KpailHA CMeTKa cymara,
NpU3HATA KaTo Pasxofi, ce OCHOBaBa Ha OpoA HArpaaM, KOMTO OTrOBApsAT Ha CBBP3aHHTE C TIX
YCIIYTH M HENa3apHH yCIOBHSA 32 H3ITBJIHEHHETO KbM JaTara Ha MpuAoOuBaHe. 3a Harpaiy Ha
fazaTa Ha akuuu Oe3 ycnoBHA 3a IPUAOOMBAHE, CIPaBeAIyNBaTa CTONHOCT KbM [laraTta Ha
npesocTaBsHe Ce M3MEpBa Taka, ue Ja OTPasd Te3H YCIOBHA M He Ce yBENMJaBa 3a PaslHKHUTE
MeXIy OYaKBaHWUTE U JACHCTBUTENHUTE PE3yITATH.

CrpapeinBara CTOMHOCT Ha 3aAbIDKEHUETO KbM CIIYKHTEIIMTE II0 OTHOUICHUE Ha NPaBaTa BEPXY
[OCKBIBAHETO HA AKIHH, KOUTO C¢ ypekaar B Opoli, ce pU3HABa KaTo Pa3Xoj ChC ChOTBETHOTO
yBEIMUEHHE HA NACHBHTE, IPE3 IEPHOJIA, B KOHTO CIyKMTeNnuTe 6e3yCIOBHO Ca IPUIOOMIN IPABO
Ha IUTAINAHE. 3a/IbIDKEHHETO CE MPEeOlCHABa KbM BCAKA OTYETHA JaTa H KbM JaTaTa Ha IVIalliaHe,
Bcesakaksy IPOMEHH B CHIpaBeUINBaTa CTOMHOCT Ha 33Jb/DKEHIETO Ce [IPU3HABAT KATO Pa3XOnH 3a
nepcoHan B mevyaiGH u 3aryGu. JIOrOBOPEHOCTH ¢ IUiamjaHus Ha (asaTa Ha aKUWH, B KOMTO
HpyKecTBOTO NMONy4aBa CTOKK MM YCIIYTH KaTO Bb3HAIPAKISHHUE 33 KAaNUTAIOBHTS HHCTPYMEHTH
Ha xommanmara maiika CAIT CE, ce OTYHTAT KaTO CAEJKH C IUlanianus Ha Ga3arta Ha aKI|H,
ypeXIaHu B cOOCTBEH KAMHTAl, HE3aBHCHMO KaK KaNMTAIOBHTE MHCTPYMEHTH €a NPHAOOHTH OT
Jpy’xecTBOTO.
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“CATl-bearapus” EOO/] DuHAHCOB OTYET
3a roaunara, 3apbpuiBama Ha 31 nexemepu 2020 1.

Benekku KbM (pUHAHCOBHS 0TYeT (IPOIbJIAKEHHE)
4. 3HAYNMHM CYETOBOJAHH MOJTHTHKH (IPOABJIKEHHE)

(i) IIpoBu3nm
TTpoBu3us ce HAYWCNABA B CIy4daHTe, KOraro JIpy>XeCTBOTO MMa IPABHO WJIM KOHCTPYKTHUBHO
3aIb/DKEHNE B PE3YJITAT OT MHHAIH CHOHTHSA, H € BEPOATHO II0TaCABAHETO HA 3aTB/DKEHUETO JIa Ce
OCBILECTBH 34 CMETKA HA M3XOJAI ITOTOK OT MKOHOMIYECKH NON3H. IIpoBusuuTe ce onpenenar
ype3s OUCKOHTHpaHe Ha ovakBaHu ObJelly NMapUIHA ITOTOHM HAa 0a3a NUXBCH INPOIEHT IIpeiH
JaHbllM, KOUTO OTpazsBa TeKyllaTa IIa3apHa CTOMHOCT Ha MApUTE BbB BPEMETO U PHCKOBETE,
crenuIHY 32 3abIKEHHETO.

(i) Tapanyun
[poBU3MK 3a rapaHl|M ce NpPH3HAaBAaT KOTaTO CBbP3aHHTE C TAX HPONYKTH MWIH YCIYTH ca
npoxaneHy. [IposusunTe ce 6a3upar Ha MCTOPHYECKH JAHHK 3a TapaHIHHTE M HA IPeTerdaHe Ha
BCHMYKHY BB3MOXKHH CITydad ¢ BEpOATHOCTTA Te Ja Ce ClIy4ar.

(ii) CwoedHu cnopoge
KbJeTo € BeposTHO OIpeAeieH M3XOISNI MOTOK, CHIBPKAIl HKOHOMMYECKH Mon3H, Aa Obie
HeoOXoauM 32 TIOKpHBAHE Ha 3aIb/DKeHHE 10 chaebeH cnop, JIpy:KecTBOTO MpU3HABA MPOBU3HAL
Tlposmsusita ce Ga3upa Ha Haif-moOpaTa OLEHKA JajeHa OT FOPHAMYECKHTE CbBETHHLM HA
Ipyxectsoro. B ciydaute, KoraTo He MOXe Ja ObJie HaNpaBeHa HAJEXK/HA OLEHKA Ha pasMepa
Ha 33IbIDKEHHETO CE OTIOBECTABA KAaTO MOTEHIINATHO 3aXbIKEHUE.

(©))] DUHAHCOBU NPHXOAH H PA3XOAH
®UHAHCOBUTE NPUXOAH BKIFOYBAT HPUXOIH OT IMXBH IT0 HHBECTHPAHH CpENCTBA. ITpuxopn oT nUXBU
ce NMpH3HaBa B MOMEHTa Ha HaYMCIIBaHETO MY 10 METOJIa Ha edexTUBHATA JINXBA.

(DHHAHCOBY Pa3XOJH BKJIIOYBAT PasXO/H 32 JIMXBHM II0 326MH H Pa3XOIH B PE3y.TaT Ha yBEIMUYEHUE
Ha 3aJbIDKEHWETO, CICACTBHE Ha NpHONIDKaBaHE ¢ €IMH [EpUOJ| Ba Jarara, ONpelelcHa 3a
peaiu3Mpane Ha NPOBH3MM. Pasxomw mo 3a€MH, KOHTO HE MOTaT Ja C€ OTHECAT OpsAKO KbM
NpuAOGHBAHETO, CTPOUTENICTBOTO WM IPOM3BOJACTBOTO HA OTrOBapslll Ha YCIOBHATA aKTHB, C€
HPH3HABAT B IedaOn Wiy 3ary0H KaTo ce M3MO0I3Ba METOAbT Ha €EeKTHBHISA TUXBEH TIPOLIEHT.

IMeyanGu u 3aryGH OT BaIyTHH KyPCOBH Pa3JIHKH Ce OTYUTAT HAa HETHA Oasa.

(M) Jdantk BLPXY Nedandata
JlanbKBT BEPXY HeuaabaTa 3a TOAMHATA TPeACTaBIABA TEKYIIH H OTCPOYCHH JAHBUM. JIaHBKBT
BBpXY neuanfarta ce IPpU3HaBa B [edalibu U 3ary0u, ¢ U3KIIOUEHHE Ha TO3H, OTHACAHY C€ 10 CTATHH,
KOHTO €& IIPU3HATH JUPEKTHO B COOCTBEHHA KAIlUTAN, MM B IpYT BCEOOXBATEH HOXOI.

TeK}’H.[I/IHT JAHbK € OYAaKBAHOTO OAHBYHO IUVIAIIAHE BBPXY obnmaraemara mevanfa 3a roguHaTa,
nppmaraﬁlm JAHBYHHUTE CTABKH B CHJIA KbM JaTaTa Ha U3TOTBAHE HA OTYCTA U BCHUKH KOPCKIIAHA 3a
JOBJDKHMH JaHbIH 38 ONPEeAXOAHH TOJTHHHA. OTCpO‘IeHI/ITe JaHBLM CE H34YHUCIABAT YpEe3 6amaHcoBuA
METOJ BBPXY BPEMCHHUTE PA3NIVKU MEXKIY CyMaTa Ha aKTUBHTE H [IACUBUTC W3MI0JI3BaHa 3a LNCITUTE
HA U3TOTBAHCTO Ha @HH&HCOBI/IH OTYET, ¥ CyMaTa HU3II0JI3BaHa 3a JaHBYHH LS.

OTcpoqu JaHBK HE C¢ IIPH3HABA 33 BPEMEHHH Pas3juKK OT IBPBOHAYATHO IIPH3HABAHE HA aKTHBU H
TMaCHUBH IIpH CAEJIKA HE 3acATalla nieyanbu u 3ary6n, HUTO 33 CYCTOBOJAHH, HUTO 3a JAHBYHU IICIIH.
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Benexku KbM (PHHAHCOBHS 0THET (IPOALIKEHHE)

4.

(M)

(1)

3HaYMMH CYeTOBONHH NMOJHTHKH (IPOJBJKEHHE)
JaunLK BEPXY ne4yanéara (IpoAb/DKEHHE)

CyMaTa Ha OTCpOYCHHTE AaHBIH ce 6a3Hpa Ha OYAaKBAHETO T€ JIa €& PEeaNu3upaT WM NPHCIAIHAT,
IBIIOM3BANKA MPHIOKUMATE KBbM [aTaTa Ha OanaHca AaHBYHM CTaBku. OTCpOYEHH AaHBUHH
aKTVBH M [ACHBH Ce HETHPAT ak0 HMa MPaBHO OCHOBAHHE 33 HETHPAHE HA T€Ky U JaHbYHU aKTHEH
M DACHBM HITH TE3H HAHBYHH aKTHBH W NIACHBH L€ CE PeaTN3HpaT ¢XHOBPEMEHHO,

AKTHB [0 OTCPOYEHH NAHBUHM CE& HAMHCIIABA CAMO A0 pasMepa, 10 KOHTO € Bb3MOXHO §haemia
obmaraema neyanba ga ObIe HANMYHA TPU YCTOBHE, Y€ HEW3NON3BAHHTE JAHBYHH 3ary0d H
KPEeIHTH MoTarT ia ObIaT n3nonseaHd. OTCPOUEHMTEe JaHBYHH dKTHBH CE TIPETTIeXAAT KbM BCAKA
OTUYETHA JAaTa M C€ HAMaISBaT AOKOIKOTO HE € BEepOATHO moBede Objemia msroga na Owie
peanmnpaHa.

HoOBH CTAHAAPTH U pa3ssiCHeHHs], KOUTO BCe Olle HA €A MPHIOKEHH

IMo-mony ca OpeICTABEHHU HAKPATKO IMyOIHKYBAHUTE CTAHAAPTH, KOUTO BCE OLIE HE ca AeHCTBaIH
FUTH He Ca IPIIOKEHHU N0-paHo OT JIpyXeCTBOTO KbM JaTaTa Ha M3/aBaHe Ha HACTOALIMA PUHAHCOB
oryer. OIOBECTEHO € Kak B Pa3yMHa CTeneH MoOXe Ja ce ouakea 71a ObJarT NOBIMAHU
ONOBECTABAHMATA, (PUHAHCOBOTO ChCTOAHME W PE3YNTATHTE OT JASHHOCTTa, KOraro [JIpykecTBoTo
BB3IPHEME Te3U CTaH/IApPTH 32 ITBPBH IbT. ToBa ce 0YaKBa i cTaHe, KOTATO T¢ BILA3AT B CHJIA.

MC®O 16 Omcmuvnku no naem ¢ konmexcma na Covid-19 (Hsmenenus)

Ha 28 wmaii 2020 r. CBBETHT IO MEXIYHAPOIHH CUETOBOJHH CTaHIAPTH H3Aane OTCThIKMU 110 HAEM
B koHrekcta Ha Covid-19 — m3MeneHue Ha MC®O 16 Jlmsmerud., HM3MeHeHHSTa OCHTYpSBAT
obJieKdeHHe 3a TM3HHTONONYYATENUTE OT npuiaraneto Ha usuckpaHuaTa MC®O 16 BB Bph3Ka ¢
MOAM(pHKAIMHA IO JTH3HMHTOBH JIOTOBOPH 33 OTCTBIKY BB3HHKHAIH KaTO AMPEKTeH Pe3ylrtar oT
masgemuara or COVID-19. Kato mpakTuueckn nelecho0pasHaTa MsApKA, JIM3UHIOTIONYYATeNAT
Moxe Jja m30epe 1a He MpeNeHsaBa Jany OTCTBIKUTE 110 HaeMH B pe3yiITar Ha nanaemusta COVID-
19, e MommduKanHa Ha JM3MHra. JIM3MHIOIONYYATENAT, KOHTO € u30pal NpaKTHIeCKH
Henecho0pazHara MApKa OCYETOBONSABA BCAKA IIPOMsAHA B JH3HHTOBHTE IUIAILAHWY, BB3HAKHAIA B
pe3yJITAT Ha OTCTHIIKHTE 110 HaeMy 3apaju maniemuara or COVID-19 no chuims HauuH, Kakto 6n
oTd4en mpomsHata chrmacHo MC®O 16, axo npomsHaTa He € MoAuuKalyd Ha IM3UHTA.
HVI3MeHeHHETO ce NpHIIara 3a TOJHIIHN OTYETHY TIepROIH, 3aIoyBamiy Ha Wi cnex 1 roHn 2020 r.
IMo-panHo mpuioaraHe ¢ paspemeHo.  JIM3WHrONMONyYaTeMTe  OpWiIararT  INPaKTHIYECKH
HeNecho0pasHaTa MApKa PeTPOCIEKTUBHO, KaTO NPH3HABAT HATPYNAHHA eEKT OT HbPBOHAYATHOTO
TIpHIaraHe Ha H3MEHEHHETO KaTO KOPEKLMA B HAYaIIHOTO CAlIo Ha Hepasnpe/ie/ienara neqanta (mm
APYT KOMMOHEHT Ha COOCTBEHHA KANHTal, CIOPE] Ciydad), B HAYaJIOTO HA FOAMIIHAA OTYETEH
Hepuoj, B KOMTO JM3HHIONONYyYaTeNsiT 3a NBpPBH IBT Npunara usmeneHueto. IIpes oTdeTHHA
HepUoJ, B KOWTO JTH3WHIONONYHYaTeNsT MpHIara 3a IIbPBH MbT M3MEHEHUETO, HE CE H3HCKBA OT
JM3MHTONONYYATENS a OTIOBECTH pasMepa Ha KOPEKIIHATA 33 BCEKH 3aCertar pejl BbB (GHHAHCOBHS
OTYET ¥ NIeYaTONTe Ha aKLFA CIIOpe M3HCKBaHUATa Ha maparpad 28 (¢) or MCC 8. BranpuemaneTo
HAa W3MEHCHINTA HE € OKa3ajl0 BIUSHWE BBPXY (PUHAHCOBOTO CHCTOSAHHE WIH PE3YNTatd OT
JeMHOCTTa Ha JIpyXecTBOTO.
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Benexkn kbM (puHaHCOBHS 0TYeT (MPOAbIIKEHHE)

4.
(0

3HAYMMH CYETOBOAHH NOJUTHKH (NIPOIBJI2KEHHE)
HoBH cTAHNAPTH N Pa3siCHEHHsl, KOUTO BCE OIIIE HA €A MPUJI0KeHN

MC®O 17 3acmpaxosamentu 002060pu
IIpes mait 2017 r. CMCC ny6nuxysa MC®O 17 3acmpaxosamennu dozosopu (MCOO 17),
y3uepraTeNed HOB CYETOBOECH CTAH/APT 3a 3aCTPaxOBaTe/HU JOrOBOPH, 00X BAIlALll IPU3HABAHETO U
OlIEHABAHETO, IIPEICTABSIHETO U ONoBecTsIBaHeTO. Cles BIM3aHeTo My B cuna, MCPO 17 me 3aMmeHn
MC®O 4 3acmpaxosamentu dozosopu (MCPO 4), xoiito Gemme ny6mukysan npes 2005 r. MCPO 17
ce mpuuara KbM BCHYKH BHIOBE 3aCTPaxOBaTeNHH JOTOBOPH (T.e. JKUBOTO 3acTpaxoBaHe, OOLIO
3aCTPaxoBaHe, NPAKO 3aCTpaxoBaHe U INPe3acTpaxOBAaHE), HE3aBHCHUMO OT Buid HA JPyXKeCTBaTa,
KOWTO TH M3/1aBaT, KAKTO M [0 OTHOLICHUE Ha ONpPENeNeHH rapaHIlii ¥ (GHHAHCOBH WHCTPYMEHTH C
IONMBIHATENEH, HETAPaHTHPaH 10X0 (YUacTHe 10 HPELEHKa).
I1le ce npunarat Maiko Ha Gpoil U3KIIO4YEHHA oT o6xBaTa. ObimaTa uen Ha MCPO 17 e ga ocurypu
CUETOBOEH MOJEN 3a 3aCTPAXOBATEIHHTE JOMOBOPH, KOHTO € IIO-TIONIE3€H H MOC/e/IOBATENeH 3a
3acTpaxoBaTenute. 3a pasnuka OT H3ucKBaHmATa B MC®O 4, KOUTO J0 rojifiMa CTeneH ce Gasupar Ha
3aBapeHuTe, PENUIIHE, MECTHH CH€TOBOTHM nonuTukd, MCDO 17 ocurypsBa u3uepnaresieH Moaen
32 3aCTPaxOBATENIHHUTE ZOTOBOPH, KOHTO 00XBalla BCMYKHA ChOTBETHH CIETOBOHH acrekTd. B AnpoTo
Ha MC®O 17 crou o0uIuAT MOAEI, AOITBIHEH OT:

e KOHKpeTHO ajanTHpaHe 3a JOTOBOPH C XapaKTEPHCTHKH 3a NpAKO ydacTue (MOAXOH Ha

[POMEHIHBOTO BE3HATPaKACHNE)
e Onpocred noxoA (MOAXOX 3a PasmpejcNeHHe HAa IPEMHATA) OCHOBHO 32 KPATKOCPOUHH
JOTOBOPH.

MC®O 17 Bnu3a B CHIA 33 OTIETHH MEPUOH, 3aMOYBAIIM Ha WK cuef 1 sHyapu 2023 1., KaTo Ce
U3MCKBA cpaBHUTENHa wuH(OpMauusi. [lo-paHHOTO IpHiIaraHe € JOMyCcTHMO, MPH YCIOBHE de
npeanpustreto npuiara cpmo MCO®O 9 u MC®O 15 Ha wnn npeau JaTtaTa, B KOATO 3amo4Ba /Ja
npunara MC®O 17 3a mbpeH obT. Te3n W3MeHEHHA BCE olle He ca npuety oT EC. Bp3npuemaneTo Ha
H3MEHSHIATA He € 0KA3aJ0 BIMAHKHE BhPXY (PMHAHCOBOTO CHCTOSHHUE MM PE3y/ITaTH OT NEHHOCTTa Ha
HpyxkecTBOTO.

MC®O 17: 3acmpaxosamennu dozosopu (Hamenenun), MCPO 4: 3acmpaxosamennu 002060pu
(H3menenus)

Wzmenenuara 8 MC®O 17 pauzar B cuia ¢bC 3aJHa JaTa 3a TOMUIIHM [ICPHO/IY, 3a1T09YBAIIN Ha HITH
cnen 1 sayapu 2023, ¢ pa3penieHo Mo-paHHoO NpHIarane. M3MEeHeHHATa WMar 3a LeJl ia IIOMOTHAT Ha
JlpyxecTBara Aa mNpuiaraT cTaHaapra. II0-KOHKpeTHO, HW3MEHEHMATAa Ca INPEJHA3HAYCHHM 32
HaMaJABaHE HA PA3XOJUTe 4pe3 ONPOCTABAHE HA HAKOHM H3MCKBAHHMA B CTaHlapTa, YIECHABAHE
OBSCHEHHETO Ha (PMHAHCOBOTO CBHCTOSHME H PE3YNTaTHTE OT NEHHOCTTA Ha JIpYKECTBOTO H
yIleCHABAHE Ha NPEXO/1a Upe3 OTIaraHe Ha 1aTaTa Ha BiuaHe Ha ciia Ha Ctannapra 1o 2023 T. v 4pes
TpeNoCTaBAHE Ha [ONBIHUTENHO YJSCHEHHE 33 HAMAlABAHE HA YCHIMATA, HEOOXOIMMH TpH
npmraraseto Ha MCOO 17 3a mepeu oet. M3meneHuata B MC®O 4 npomenst QpukcHpaHaTa 1ata Ha
H3THYAHE HA BPEMEHHOTO ocBoboKaaBane B MCDO 4 3acmpaxosamennu [[o2060pu OT NIPHIIAraHETO
Ha MC®O 9 Qunancosu Hucmpymenmu, Taka 9e JpyxectBata e Tpa6sa ga npunarar MCOO 9 3a
TOJMIITHM IEPHMOAH, 3aN09Baliy Ha win cief 1 aHyapu 2023 r. BranpuemaneTo Ha H3MEHEHUATA HE €
OKa3aNo BIMAHAE BEPXY (MHAHCOBOTO CHCTOAHHE MM Pe3yNTaTH OT ACHHOCTTa Ha J[pyKecTBOTO.

MC®O 9 Qunancosu uncmpymenmu — Bo3narpaxaeHns B Tecta Ha "'10-Te npouenra' 3a
OTNMCBAHE HA (PHHAHCOBM NMaCHBHU

Karto wacT OT mporeca 3a Tomumau noao6penus Ha MCPO - 2018-2020 r., CMCC my6mukyea
m3meHenne B MCOO 9. M3MeHeHeTo H3ACHABA BE3HATPXKACHUATA, KOMTO MPEANPUATUETO BKIKOYBA,
KOraTo OLEHSBAa JANH YCIOBHATA Ha HOB MM MOJH(HIMpaH (HMHAHCOB ITACHB Ca CBIIECTBEHO
PasIMYHK OT YCIOBHATA Ha MbPBOHAYATHHA QMHAHCOB MAacyB. Te3n Bb3HArpaICHIA BKIIIOYBAT CaMO
IUTATCHHTE WIOH IOMYYEHHTe MEXAY KpeIHTONONydYaTels M KPEOUTOATeNd, BKIIOYMTENHO
BB3HAIPAXKICHUSATA, TUIATEHH JIH [OJTYYEHH WIH OT KPEIUTONONyYaTe s, WIH OT KPEIUTOATENA OT
HMETO Ha Apyrua. I[IpeNnmpHATHeTO TNpHIara H3MEHEHHMETO 32 (MHAHCOBA IACHBH, KOMTO ca
MOIiUIMPAHH WM 3aMEHEHH Ha YIIH CJIeJ HAYaloTO Ha IOJMUIHMA OTIETeH NEPUOA, NPes KOHTO
OpeIPUATAETO TPIJIAra U3MEHEHHETO 33 IBPBH ITbT. M3MCHEHHETO BIH3a B CHIA 33 TONHIIHU
OTY4eTHU MEPUONH, 3aloyYBalld Ha Wi ciel 1 smyapm 2022 1. KaTo r0-pPaHHO NPUIOKEHHE ©
no3sosieHo. Te3n w3MeHeHus Bee oine He ca npuetd or EC. JIpyXeCTBOTO Il aHANM3HUpa U OLEHH
e(eKTHTE OT H3MEHEHHUATA BHPXY (PHHAHCOBOTO ChCTOSHME WMIIH PE3YIITATHTE OT JCHHOCTTA.
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Benexkn KbM PpHHAHCOBHSA O0TUYET (MPOAB/LKEHME)

4.
(w)

3HAYNMH CUETOBOAHH MOJUTHKH (IPOABL/DKEHHE)
Hogu cranaapTs U pa3ssiCHeHHsl, KOHTO Bce OLIe HA ¢a NPUIoKeHNn (NPOAbJIKEHHE)

Hsmenenus B MCC 1: Knacuguxayua na nacusume Kamo mexywiy Uil HemexKyuu
ITpes suyapw 2020 r. CMCC my6GnukyBa usMeHeHHs B naparpadu 69 xo 76 xa MCC 1, upes kouro ce
YINOMEHARAT KOHKPETHO M3HUCKBAHMATA 33 KIacu)UIMpane Ha ACUBUTE KaTo TEKYNIM MIH HETEKYIIH.
H3meHeHnATa NOSCHABAT:
e KakBo ce WMa HpeIBHI IO IPaBo 3a Pa3cpOUBAHE HA YPEXKAAHETO
e UYe Tpsabea Oa ChINECTBYBa IIPABO 3a Pa3sCpOYBAHE B KPas HA OTYETHHS IIEPHO
e  UYe xnacudmKanisiTa He ce 3acAra OT BEPOATHOCTTA NPEANPHATHETO Ja YIPAXHU NPaBOTO CH
3a pascpo4BaHe
e  Ue eMICTBEHO, AKO BHEAPESH IEPUBATHE B KOHBEPTHPYEM IIACHB CaM M0 ce6e CH € KalHTalIoB
HECTPYMEHT, yCIOBHATA Ha TIaCHBa HAMA Ja C& 0TPA3AT Ha HEropaTa Knacupukanus
W3MeHeHNATA BIIM3aT B CHJIA 34 TOAMIITHY OTIETHH TIEPUOLH, 3all0YBalM Ha WK clie] 1 sHyapu 2023
r. ¥ Tpa6Ba 1a 6hAaT NpUIOKEHH PETPOCIIEKTHBHO. Te3n H3MEHEeHH A Bee ome He ca npueT oT EC.
JpyeCTBOTO Iie aHATH3HPA 1 OLIeHH e(eKTHTE OT H3IMEHEHHATA BEPXY (PHHAHCOBOTO ChCTOSHUE HITH
pesynTaTuTe OT JeHHOCTTA.

Ipenparka koM KoHuenryannara pamka — Hamenenus 6 MC@O 3

IIpes mait 2020 r. CMCC ny6aukysa HUamenenns 8 MCDO 3 busuec kombunayuu — Ilpenpamxa xom
Konyenmyannama pamxa. Vi3MeHeHuATa ca NpeIBHUACHH J1a 3aMEHAT NpenpaTKaTa KbM Pavkama 3a
uszzomenne u npedcmasane Ha PuHaxHcogy omuemu, MyONUKyBaHa Ipe3 1989 r., ¢ npempartka KbM
Kouyenmyannama pamxa 3a (puHancoeo omuumane, y61nrKysaHa npes Mapt 2018 r. 6e3 cuiecTBeHA
MPOMEHY B M3HUCKBAHUATA.

CpBeThT A00aBH CHIIO M M3KIIOYECHHE OT IPHHOMIA Ha npusHapase B MCPO 3 3a u3barsaHe Ha
MOTEHLHAMHY Meyantn uin 3ary6u oT "AeH 2", Bp3HMKBALIX I10 NMACHBH H YCIOBHH 3abIDKEHHA,
KoHTO Guxa rmomajHanu B o6xeara Ha MCC 37 wmm KPMC®O 21 Hanosu, ako 0baaT NMOHECEHH
ormenHo. B chmoTo BpemMe CBHBETHT pelny Ja MOACHH ChIIecTBYBamuTe Hacokd B MC®PO 3 3a
YCIOBHHTE aKTHUBH, KOHTO HAMa Ja ObJaT 3aCCTHATH OT 3aMECTBAHETO Ha Mpenparkata kbM Pamkata
3a H3TOTBAHE U IPeCTaBsiHe Ha (PMHAHCOBH OTUYETH.

VI3MeHeHHATa BIU3AT B CUJIA 3a TOAHIMHE OTYETHH [IEPUOH, 3aII0UBaIlyY HAa Uy cnef 1 sHyapu 2022
I. ¥ ca IpuioxkuMu 3a Ob aed neproan. Tesn usMeHeHu Bee omme He ca mpuety oT EC. JlpyxecTBoTo
Iie aHAIM3Hpa U OLeHH e(PeKTHTEe OT H3IMEHEHMATA BEPXY (hMHAHCOBOTO CHCTONHHUE HITU PE3YNTATHTE
OT IeHHOCTTA.

Pedropma Ha pedpepeHTHMTE IOKA3ATENM HA JJUXBEHUTe NpoleHTH — Pasa 2 - MC@®O 7, MCPO
9 and MCC 39 (M3meHenns)

Ipe3 asryct 2020, CMCC my6mukysa Pedopma Ha pedepeHTHHMTE IIOKA3aTeNd Ha JITHXBCHHTE
nponenTtu — ®aza 2 - MCOO 7, MCPO 9 and MCC 39, npukmouBaliku cBosTa paboTa B OTTOBOD Ha
pedopmara 3a IBOR. M3MeHEHHATA NPENOCTABAT BPEMEHHH OONEKYEHMsA, KOUTO € OTHACAT HO
eekTHTE OT (PMHAHCOBATA OTIETHOCT, KOraTo MexXTyGaHKkoBuAT MxBen npoueHt (IBOR) ce 3amens
¢ anrepHatuBeH Houtu Ge3 pHckoB nuxBeH mpoueHT (RFR). Ilo KOoHKpeTHO, H3MEHEHMATA
HpEeIBIDKAAT [PaKTHIECKH HACOKHM, KOTaTo ¢e OTUMTAT HPOMEHMTE B OCHOBATa 3a ONpeleNiHe Ha
JOTOBOPHMTE TAPUYHH HOTOLM 10 QHHAHCOBHUTE aKTHBM W MACHBH, a CE& M3HCKBA KOPHIHpAHE Ha
e(eKTURHUS TUXBEH MPONEHT, EKBUBAJICHTCH HA JBIDKEHHE HA MA3aPeH JIMXBEH NpoleHT. ChILo Taka,
W3MEHEeHUATA BBBEXKIAT YIECHEHNE 32 MIPEKPATIABAHE HA X€/K B3aHMOOTHONICHUATA, BKIIOYUTENHO
BpeMeHHO OcBOOOXKZaBaHE OT HEOOXOIMMOCTTA Ja C¢ Cra3BaT H3HCKBAHETO 33 OT/ENHO
unentrdunupane, korato RFR HHCTpyMeHTa € onpe/ieeH KaTto XeKUPaHe Ha PICKOB HHCTPYMEHT.
Ocsen 10Ba, maMeneHuaTa B MCPDO 4 ca npesHazHa4eHy Jia MO3BOIAT Ha 3aCTPaxoBaTeIUTE, KOUTO
Bce ome npmwiaratr MCC 39, 1a nomydar ceigure 00NeKYCHHA KaTO TE3H, IPEABUICHH B H3MEHEHIHATA,
Hanpasend B MCDO 9. Vima u usmenenust Ha MCPO 7 Qunancoeu Hucmpymenmu: Onogecmseanus,
3a ma ce Jaje BB3MOXKHOCT Ha morpeburenure Ha (MHAHCOBM OTHETH Aa pasbepar edekra oT
pedopmara Ha pedepeHTHHTE TUXBEHH [IPOLEHTH BbPXY PHHAHCOBHMTE MHCTPYMEHTH M CTPATCIUiTa
3a ympaBleHHe Ha pucka Ha JlpyxecrroTo. M3MeHEHHATa BIH3aT B CUJ4 32 FONMINHM MEPHOIH,
3ano9Bally Ha WIH cied 1 auyapu 2021 r. ¢ paspelieHo Ho-paHHO MpHarane. JIokaTo mpHiaraHeTo
€ CBC 3a1Ha JaTa, JPYyKeCTBOTO He e NIBKHO N NPEU3YNCIIABA NPEAUIIHY Nepuou. JIpyKecTBOTO
IE aHAM3Mpa U OleHu eeKTUTe OT U3IMEHEHUATa BEPXY QHHaHCOBOTO ChCTOAHUE WK Pe3yNTaTUTe
OT JeHHOCTTa.
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Benexkn kbM PUHAHCOBUS OTHET (MPOABJIKEHHE)

4.
()

3HaYHMH CYETOBOAHM NOJHTHKH (MPOABIKEHNE)

Hosu cTanaapTH 1 pa3sficHeHHs], KOUTO BCe Olle HA ca NPHIIOKeHH (MPOAb/IKEHHe)

HMMoTH, MAIIMHH U ChOPBLKEHHS: MOCTHILICHHS NpPeId NpeABUAeHATa ynoTpeba — Himenenun
e MCC 16

IIpe3 mait 2020 r. CMCC ny6mukysa MMOTH, MAalUMHU U ChOPBIKEHUS — IOCTBILIGHUS IIpeau
npensuieHara ymoTpeba, KaTo ce 3abpaHaBa Ha NPEINPHATHATA Ja NPHCIAJAT OT LEHATA Ha
MpHAOOUBaHE HA HMOT, MalllMHA H ChOPBKEHHe, KAKBHTO U JIa OO0 NOCTBILIEHUS OT pojaxbata Ha
APTHKYIIH, IPOM3BEJCHH MOKATO TO3H AaKTHB OMBA NPHBEXKIAH IO MACTOTO W CHCTOSAHHETO,
HEOOXOMHUMH 32 Ja MOXe ToH Ja GYHKIMOHUPA [10 HA4UWHA, NPEBUHAEH OT PbKOBOACTBOTO. BMecTo
TOBA TIPELNPHATHOTO NPH3HABA NPHXOAMTE OT NMpOoAax0aTa Ha TaKHMBa apTUKYJIH M PasXxojuTe 3a
TSXHOTO IIPOMBOJCTBO B Iledanbarta WiH 3ary6aTa. FI3MeHeHIATa BAK3AT B CHJIA 33 [OAUIIHY OTYETHH
TIePHO/IH, 3aTIOYBALIM Ha Wi ciex | sHyapu 2022 r. u TpA6Ba na 6b1aT npiiarany B 6bASIIH NEPHOTH
33 IMOTH, MAUIWHH W CHOPHKEHHA, KOUTO €a Ha Pa3NoNOKeHHe 3a yInoTpeba Ha MM Clie HAdanoTo
Ha Hali-paHHMS TPENCTaBeH IepHOI, Npe3 KOWTO NPeANmpHATHETO Ipwiara 3a IbPBH IIBT TOBA
n3MeHenue. Te3n MIMEHEHHS Bce omie He ca npuetd oT EC. IpyxecTBOTO Il aHANH3Hpa U OIECHU
e(eKTHTe OT H3MEHEHHATA BBPXY (PHHAHCOBOTO ChCTOSHHE M pE3yNTaTUTE OT A€HHOCTTA.

OO0peMeHHTEIHH JOTOBOPH — Pa3X0/M 32 U3NbJIHEHHE Ha 10roBop ~— Hsmenenun ¢ MCC 37
Ipe3 mait 2020 r. CMCC ny6nukyBa m3MeHeHns B MCC 37, ynomeHaBaiyd KOH pPas3xoiu
Jpy>xecTBOTO TpAOBa A2 BKJIKOYH IIpH OLEHKATa 33 TOBA JallK AAAEH JOTOBODP € OOPEMEHUTEICH WIH
ry6Gemn. M3MeHeHusaTa npuiarat "MoJaxoAa Ha NPAKO CBbp3aHUTE pasxoau”. PasxonH, KoHTo ca Mpsako
CBBP3aHH C JOTOBOD 32 NPEAOCTABAHE HA CTOKM MNU YCIYFH, BKJIIOYBAT KAKTO BBHTPCINHO NPHCBHLINTE
Pasxofy, TaKa M PasnpecieHAe Ha Pa3XojH, TPAKO CBBP3aHW ¢ aKTHBHTE IO Joroeopa. O6mute H
aIMHHHCTPATHBHATE Pa3XoJy HE Ca CBbP3aHM NPAKO ¢ JaJeH AOrOBOpP U €€ M3KIIOYBAT, OCBEH aKO Te
W3PHYHO He MOJJIEKAT Ha (akTypupaHe KbM KOHTPArcHTa 1o A0ropopa.

H3meHeHwsITa BIH3aT B CHJIA 33 TOAUIIHY OTYETHH IIEpHOAY, 3aII0YBaIlK Ha Wi caef 1 aHyapn 2022
r. Tesu usmMeHeHus Bce ome He ca npueTH oT EC. JIpyxecTBOTO IIe aHAIU3HpPA H OLICHH €(PEKTHTE
OT U3MEHEHUATA BHPXY (PYHAHCOBOTO CHCTOAHHME WIH PE3YJNTATHTE OT ASHHOCTTA.

MC®O 1 Hpunazane 3a nopeu nvin na Medxcoynapoonume cmanoapmu 3a (PUHARCOGO
omuumane — [bIIEPHO APYKECTBO B KA4eCTBOTO HA peAnpunTHe, npuiaramwo MC®O 3a
OBPBU BT

Kato gact or mpoueca 3a rogumam mogobpenns sza MCOO - 2018-2020 r., CMCC my6ankysa
uwsmenenne 8 MC®O 1 Ipunazane 3a nopeu nom Ha Mexcoynapoduume cmandapmu 3a (PuHaHco8o
omyumane. VI3MeHEHMETO MO3BOJNABA HA IBINCPHO NpEANpPUATHE, KOeTo H30epe 1a NpUIOXU
naparpad I'16(a) ra MC®O 1 3a omeHsABaHE Ha KyMyJaTHBHHUTE Pa3sMKH OT INIPEBPBIIAHE HA
qy)KIECTPaHHA BAIlyTa, Ja H3IION3BA CYMHTE, OTHETeHM OT KOMIIAHMATa-Maiika, Ha 0a3a faTaTa Ha
npexona keM MC®O nHa koMnaHuATa-Malka. ToBa H3MEHEHHE Ce MPHJIara ChIo U 0 OTHOLIEHUE Ha
ACONMHUPAHHN NPEANMPUATHA HWIH CHbBMECTHH TIPEANpHATHA, KOUTO u3bepaT na NpUIOKAT naparpad
I'16(a) va MC®O 1. M3MeHeHHETO BIU3A B CHIA 33 TOAUIIHY OTYETHH MIEPUOY, 3alIOUBAlM HA WU
cren 1 sayapu 2022 . [To-paHHOTO IIPHWIOKEHUE € T03BOJIEHO. Te3H H3MEHEHHA BCE OILE HE €A IIPUETH
ot EC. Bp3npreMaHeTo Ha H3MEHEHUATa HE € OKA3al0 BIMAHKE BBPXY QMHAHCOBOTO ChCTOSHUE MM
pe3yNTaTd OT AcHHOCTTA Ha JIpy:KEeCTBOTO.

MCC 41 3emedenue — lanbuno odjiaraHe OpH OLEHsBAHE NO CIPABEATHUBA CTOHHOCT

Karo gacT or mpoleca 3a roquimHu nopodpenus sa MCODO - 2018-2020 r., CMCC nyGnukysa
usmenenue B MCC 41 3emedenue. 3MeHeHHeTO peMaxBa H3UCKBaHETO B Naparpad 22 na MCC 41,
CBINIACHO KOETO TpeanpHATHATAa TpAOBA da HM3KIOYBAT IIAPHYHHTE MOTOLH, CBBP3AHU C JAHBIHO
ofiarane, KOraro OLICHABAT CHpaBelIMBaTa CTOMHOCT Ha akTuBUTe B obxBata Ha MCC 41,
IpeanpuaTrHeTo MpHIara H3MEHEHHETO 3a OBJCIIM IEPHOAM IO OTHOUIEHHE HA OUEHKH IO
ChpaBe/;UIHBa CTOHHOCT, HA HIIM CJie/l HA4aJoTO Ha ITbPBHA TOJULICH OTYCTEH MEPHOJ, 3arf0YBalll Ha
wnd cnex 1 sHyapu 2022 r. I[To-paHHOTO NpUWIOKEHKE € NMO3B0JIEHO. Te3K M3MEHEHNA BCE OINe HE ¢a
npuetd oT EC. Bb3npHeMaHeT0 Ha M3MEHEHMATA HE € OKa3alo BIHSHHE BBPXY (QHHAHCOBOTO
CHCTOSTHHE WM Pe3yJITaTH OT JeHHOCTTa Ha JIpyXKecTBOTO.
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“CAIl-Bbarapns” EOOJ] DHUHAHCOB OTYET
3a roguHAaTa, 3aBbpIIBama Ha 31 nexemBpH 2020 r.

Benexkn kbM PHUHAHCOBHSA 0TYeT (MPOAbJ/DKEHHE)

5. OmnpepensiHe Ha CNPABEIJIHBHTE CTOMHOCTH

Hikon OT CUETOBOJHUTE IONHTHKH H ONOBECTSABAHMS H3HCKBAT ONpelelisHe Ha CIpaBelIHBH
cToliHocTH 3a (MHAHCOBH W 32 He(UHAHCOBU aKTHBHM M IAcHBH. CIpPaBeINHBH CTOHHOCTH ca
OIpeleNeHH 3a IENUTE Ha OTIUTAHETO H OIIOBECTABAHETO Ha 6a3aTa Ha cnennute Metoqu. Koraro
€ MNPWIOKHMMO, B CBOTBETHHTE OENEKKHM € ONOBECTEHa JOMBbIIHMTENHA WHGOpMALMA 32
JONYCKAHUATA, HANPABEHW OpH ONPENENSHETO Ha CIPaBeJIMBHTE CTOHHOCTH Ha CHeHH(pUIHHA
aKTHB WU MacHB.

JpyKeCTBOTO PErYJIAPHO MPETNEKa SHAUMTEITHHTE HEHAOMIOAAeMH BXO/AIIM IAHHA H KOPEKLIHH
Ha OUEHKHTE. AKO ce H3MO3Ba HHGOpMAalMs OT TPETH CTPAHW 33 OLEHKA HA CIpaBelTHBU
CTOMHOCTH, TOTaBa MOJYICHUTE JOKA3aTENCTBA Ce NPErIexKAaT, 3a 1a C& MOAKPEIH 3aKIHOYCHHETO,
Ye TaKiBa OLEHKH OTroBapsaT Ha m3ucksaHuaTa Ha MCPO, BKIIOUHTENHO HMBOTO B Hiepapxusira Ha
CIIpaBELIUBHTE CTOWHOCTH, B KOETO TAKHBa OLICHKH TpAOBa Aa 0baaT Kiacu(UIUpanH.

KoraTto oleHfBa chpaBe/UiMBara CTOMHOCT Ha aKTHB MM HacuB, J[pyXecTBOTO H3IION3BA
HaOMOAaeMH JaHHH, HOKOJIKOTO € BBE3MOKHO. CrpaBeanuBUTe CTOMHOCTH C€ KAaTETOPH3MpaT B
DasIHYHM HUBA B WEepapXHATa Ha CHpaBeUIMBUTE CTOMHOCTH Ha 0a3ara HA BXONAINMTE JAHHH B
TEXHHKHTE 32 OIIEHKA, KAKTO Cle/Ba:

e Hugo 1: xoTHpaHu UeHH (HEKOPUTHPaH!) HA aKTHBHH N1a3aPH 3a CXO/JHU AKTHBH WIH IIACHBH.

e Hupo 2: BXOIAIIM JaHHH Pa3IHYHU OT KOTUPAHH LeHH, BKIoYeHH B HuBo 1, xouTo, mpaxo (T.¢.
KATO IIEHH) IIIK KOCBEHO (T.e. IOTyYeHH OT LEHH), Ca IOCTHITHH 3a HAOIMOIABaHe 38 aKTHBA WK
MacuBa.

e Hueo 3: BXONAIIM JAaHHM 33 aKTUBA WM [1ACHBA, KOHUTO HEe ca 0a3upaHH Ha HAOMOZaeMH
nasapHU JaHHY (HeHaOMI0JaeMH BXOIAILHY JaHHH).

AKO BXOIAIIUTE JIAHHH, H3IOI3BaHU 33 OLICHKa Ha CIpaBelNMBaTa CTOMHOCT Ha AKTHBA WM [1acHBa,
MOTAT JIa C€ KATErOPU3HPAT B Pa3iMiHI HABA OT HEPapXHATA HA CIPABEIIHBUTE CTOHHOCTH, TOraBa
OIIEHKATA Ha COpaBEIMBaTA CTOMHOCT C€ KaTeropHsHpa B HelHaTa IANOCT B TORA HUBO OT
flepapxuaTa Ha CNPABELIMBUTE CTOMHOCTH, YMATO BXOAAA MH(pOpPMAUMA € OT 3Ha4YeHHe 3a
LEUIOCTHATA OICHKA.

JIpy*ecTBOTO NpU3HABA TpaHChEpH MeXIy HUBATa HA HepapxuaTa HA CIPaBeUIMBHTE CTOMHOCTH
KbM Kpas Ha OTYETHHA IIEPHOJ, TIpe3 KOHTO € cTaHala NpoMsAHaTa,

(i) Twpropeku H ApYru B3eMaHHsA

CripaBe UIMBHITE CTOMHOCTH Ha THPTOBCKH M APYTH B3EMAaHHA C€ ONPEeNIeNia KaTo HACTOAIATa
CTOHHOCT Ha ObAELIMTE NAPUYHY IIOTOH IUCKOHTHPAHHU ¢ NTa3apHa JIMXBa KbhM [aTaTa Ha
(PMHAHCOBUS OTUET.

(i) HenepupatupHH GHHAHCOBH 3a0bLJ/EKEHHA

Cl’IpaBelUlI/IBI/ITe CTOMHOCTH, KOUTO CE OIIpEAECIIAT 3a UCITUTE Ha OMNOBECTABAHETO CE U3UUCIABAT HA
$a3aTa Ha HACTOAIIATA CTOMHOCT HA Opaentu TMApHYHH IIOTOIM HA I'NTABHUIIM U NUXBH JAUCKOHTHPAaHH
C IIa3apeH JIMXBEH NPOLEHT KbM JaTaTa Ha q)HHaHCOBI/IH OT4YeT. 3a (1)I/IHaHCOB JIA3HUHT IIa3apHUAT
JIMXBCH IIPOLCHT CC ONIPEaCia Ha 0asaTa Ha CXOJHHU JIU3UHTOBH JOTOBOPH.
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“CAIl-buarapus” EOO/I DHHAHCOB OTYET

3a roauHaTa, 3aBbpiiBama na 31 gexemspu 2020 r.

Benexkn kpM pUHAHCOBHS OTUYET (IPOALIIKEHHE)

6.

CrpmecrBeHn CYE€TOBOJHHU NPEUECHKH

H3roTBAHETO Ha PMHAHCOBHS OTYET Hallara PbKOBOJCTBOTO 2 HANIPABM IIPELEHKH, IPUOTH3UTETHH
OLIEHKH H NPEATONI0XKEHHA, KOMTO BIAAT BhPXY CTOMHOCTTA HA OTYETEHHUTE aKTHBM W [ACHBH, M
OTIOBECTABAHETO HA YCJOBHM IIACHBM KbM OTYETHATA JATa, KAKTO M BBPXY OTHETEHHTE IPUXOAM H
pasxomd 3a mepdHoja. HecurypHOCTHTE, CBBP3aHH C HANPABEHUTE IPEINONOKEHHS U
NpHOIHM3KTETHH OLEHKH OHXa MOTTH Ja J0BeAaT 10 (akTHUECKH PEe3yNTaTH, KOHTO a H3HCKBAT
CBIIECTBEHU KOPEKIHH B 6a1aHCOBUTE CTOHHOCTH Ha ChOTBETHHTE AKTHBH WM IACHBH B ClEABAIIH
OTYETHH MEPHOIH.

IlpeueHkn

Ilpr puiaraHeTo Ha BB3MPHETHTE CYETOBONHH IOJNWTHKH, PHKOBOACTBOTO Ha JIPYKecTBOTO €
HanpaBuiio ClleJHATE NPELEHKH, KOMTO UMAT Hail-ChIIECTBEH e()eKT BbPXY CyMUTE, HPH3HATH BLB
¢dHHAHCOBYA OTYeT:

Ipuxoou om dozoeopu c kiuenmu

Hudopmanust 3a mpeneHkuTe, KOHTO JIPY:KECTBOTO € TPHIOKMIO KOHTO OKAa3BaT ChINECTBEHO
BJIISIHHE BBPXY ONPENENAHETO Ha pasMepa M MOMEHTA HA BE3HUKBAHE Ha IPHXOLHUTE OT N0TOBOPH
¢ KIHEHTH MOXe Aa BuauTe B benexka 4(g).

Obesyenrama no OMHOUERNE HA MBPZOBCKU 63eMAaRUA U AKMUGH NO PAIXOOU 3d ROCIMUZANE HA
002080pu / AKIUGH RO PA3XO0U 30 ROCHUAHE HA 002060pU

HpyXecTBOTO H3MON3Ba MaTpHIIA 3a olleHABaHe Ha OK3 32 THPrOBCKUTE B3€MAaHHA H aKTUBHTE 110
HOTOBOpPH ¢ KimeHTH. [Iponentute Ha ofe3leHKa ce 6asHpaT Ha J(HUTE Ha NPOCPOYME 3a TPYIIH OT
Pa3IUIHA CeTMEHTH KIMEHTH, KOUTO MMaT CXONHHM MOJENU Ha 3aryba (HampuMep, reorpadicku
IPUHLNI, BAZ TPOIYKT, THII H PEUTHHI HA KIHEHTA W MIOKPHTHE C aKPEIUTHBHA U NPYTrH GopMHU Ha
3aCTPaXOBKa HA KPEIUTH).

Marpunara 3a kpeautHa obe3LeHKa ITPBOHAYAIHO CE OCHOBABA HA TPOLEHTHTE HA MPOCPOUHE,
Habmoasany o1 IpyKecTBOTO B MCTOPHIECKH ILTaH. J[pyXecTBOTO NpelU3Hpa MaTPHIATA, 33 Ja
KOPHTHpa HCTOPUYECKHS ONHMT CBC 3ary0MTeé IO KPEAWTH upe3 BKIIOYBAHE HA TPOTHO3HA
undopmanysa. Hampumep, ako NpOrHO3MTE 3a WKOHOMHMYECKM YCIOBHA (HAampHMep, OpyTeH
BBTPELIEH IIPOAYKT) CE 04aKBA Ja CE BIIOIIAT [Pe3 CIIENBAIIATA FOAMHA, KOETO MOXKe A JOBEAE 10
HO-roJisM Gpoit IPOCPOUHs B MPOH3BOICTBEHNA CEKTOP, HCTOPHUYECKUTE TIPOLEHTH Ha IIPOCPOTHS
C¢ KOpHrupaT. McropuueckuTe NpoLEHTH Ha TIPOCPOUHS CE AKTYTH3MPAT KbM BCAKA OTYETHA JaTa
M POMEHKTE B POTHO3HATE NPUOIHM3HUTETHH OLISHKH CE aHATTM3HPAT.

OueHkaTa 3a KOpENaUMATa MeXIy HCTOPHYSCKHTE IPOLEHTH HA IIPOCPOYHE, MPOTHO3HTE 3a
HKOHOMHKYeckuTe ycnosus u OK3 NpeAcTaBiaBa ChILECTBEHA MPHOIU3NTENHA OlEHKa. PasMeppT
Ha OK3 e uyBCTBHTENEH COPAMO NPOMEHH B OGCTOATENCTBATA H IPOTHOSHPAHUTE HKOHOMUYECKH
ycnoBus. Vctopudeckus onmMT Ha JIPyXKECTBOTO IO OTHOLIGHHE HA KPEIUTHUTE 3aryGH u
DPOTHO3HTE 33 HKOHOMMYECKUTE YCJIOBHA MOXE CHILO TaKa 1a He Ca NPEJICTABMTENHHU 33 PEaJIHUTE
MPOCPOYHA OT CTpaHa Ha KIIHEHTA B ObJCILE.

Hoxodu na nepconana npu nencuonupane

3aIbIDKEHHETO 3a JIOXO/IM HA NIEPCOHANIA IPH NIEHCHOHHPAHE CE ONpPEEN Ype3 aKTIOEPCKA OIIEHKA.
Tasu olleHKka M3MCKBA Ja OBJAT HANPABEHU IPEINONIOKEHMA 32 HOPMATA HA JMCKOHTUDAHE,
0 1€1I0TO HApACTBAHE HA 3aIUIATHTE, TEKYYECTBOTO Ha IIEPCOHANA ¥ HHBaTa Ha cMbpTHOCT. [Topaau
IBIOCPOYHMA XapaKTep Ha NOXOAUTE HA NMEPCOHANA NPH HeHCHOHHPAHE, TE3H NPEANONOKEeHH: ca
00EKT Ha 3HAYHTEIIHA HECHIYPHOCT.

Honesnu ycueomu Ha UMOmU, MAWIHRY U CHOPLHCEHUSA

(DUHAHCOBOTO OTYHTaHE HAa MMOTHTE, MAINHHHUTE U CHOPBXKEHHATA BKIIOYBA M3ION3BAHETO HA
HpUONTU3UTEIIHY OLIEHKH 32 TEXHHTE 0YaKBAHH MOJE3HH KUBOTH M OCTATHYHM CTOMHOCTH, KOUTO Ce
0a3supart Ha NpeLIEHKH OT CTPaHa Ha PBKOBOJACTBOTO Ha JIpyKecTROTO.
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6.

ChLIECTREHH CYeTOBOHH NPEeLeHKH (IPONb/IKEHHE)

Onpedensine Ha CPOKA HA JIUZHH2A 304 002060pU C ORWUU 30 NOOHOEABAHE U RPEKPAMASAHE -
Apyscecmeonmo Kamo 1U3UHZONOIyYamen

JIpy’eCTBOTO OIpeesia CPOKa Ha JIM3HHra KaTO HeOTMEHHWMHA CPOK Ha JIH3MHTA, 3a6THO C KaKBUTO
H 12 0o mepuou, 00XBaHATH OT OTIIA 32 YABIDKABAHETO My, AKO € CHTYPHO B pasyMHa CTEIICH, e
omuuAra me Oble YIpaKHEHa, VUM KAaKBHTO W Ja Omno mepuoaw, o0XBaHATH OT ONLHA 32
NpeKparsBaHeT0 HA JIM3HMHra, aKO € CHIYPHO B pa3syMHa CTeleH, 4e onnusaTa HsiMa jaa Onje
ynpaxHaeHa. JIpy)XecTBOTO HAMA JIM3UHIOBYU JIOTOBOPH, KOHTO BKJIIOYBAT ONUUH 33 YABIDKABAHE U
MpeKpaTsBaHe

YopaBnenue Ha GHHAHCORHS PHCK

JIpyXeCTBOTO MMa eKCIIO3ULNS KBM CIIETHUTE PUCKOBE, BR3HUKBAIIH OT yIIoTpe6aTa Ha (PHHAHCOBH
HHCTPYMEHTH:

®  KpeAUTEH PUCK

® JIMKBHIEH PHUCK

®  [a3apeH PHCK.

Tasu benexka npencrass uHopMaIma 3a eKCHO3UIMATA HA [[pyKeCTBOTO KbM BCEKM €IHH OT
FOPHUTE PHCKOBE, LeNHTe Ha JIPY:KECTBOTO, MONHUTHKY M NPONECH 3a U3MEPBaHe U YIIPABIEHHE Ha
pHucKa, W YOpaBICHHETO HA Kamurana Ha JlpyxecTBoTro. JONBJIHHTENHH KONHYECTBEHH
ONOBECTABAHMS A BKITIOYCHU B OENIEKKUTE KbM (PHHAHCOBHA OTUET.

P1KOBOJICTBOTO HOCYM OTPOBOPHOCTTA 3@ YCTAHOBABAHE M YIPABICHHE HAa PHUCKOBETE, ¢ KOHTO Ce
cOnnckea JlpyskecTroTo. Tasy NONUTHKA YCTAHOBABA JINMUTH 33 IOEMaHe HAa PUCKOBE IIO OTAE/IHH
BHIOBE, Me(DUHMpA TPaBHIIA 32 KOHTPOI BbPXY PUCKOBETE H CHOTBETCTBUE C YCTAHOBEHHUTE JTHMHTH.
Te3d MOMUTHKY HOUIekKAT HA MEPUOIMYHA IIPOBEPKA ¢ T[eT OTPA3sSBAHE HA HACTHIIMIH H3MEHEHUA
B TIa3apHHUTE YCIOBIL U B AeHHOCTTa Ha J[pyKECTBOTO.

Kpenuten puck

Kpenurauat puck 3a Jpy»XecTBOTO Ce ChbCTOM OT PUCK OT (JHMHAHCOBA 3aryda B CHTyalls, OPH KOATO
KIUEHT WM CTpaHa Mo (HHAHCOB HHCTPYMEHT HE YCIEe 1a W3MBJIHM CBOMTE JOrOBOPHH
3axbiKeHns. KpeauTHUAT PHCK IIPOU3THYA OCHOBHO OT B36MAHHA OT KIHEHTH M MHBECTULIMU BbB

(rHAaHCOBU UHCTPYMEHTH.

Bzemanus om xnuenmu

EKcro3uIpaTa KM KpeAMTeH PHCK € B pe3ynTaT Ha HMHIUBUAYATHUTe XapaKTEpHCTHKH Ha
OTAENHNATE KIHESHTH. Ta3y eKCIO3MUHS ChIIIO TAKA MOXKE Ja 3aBUCH OT PUCK OT He IUIAMAHE, IPHCHIL
33 HHIYCTPHUATA MIIH 33 BETPELIHKS 1a3ap, Ha kolito {pyxectBoTo onepupa. ITpubnusurenso 75%
oT mpuxoaute Ha JpyxectBoro 3a 2020 T. ca pesynaTar oT IpogakOH KbM ceneM kinuenta (2019:
75% oT mpoaaxOuTe ca KbM IIECTHAAECET KIIUEeHTa).

KpemurHata moyarnka Ha JIpy)KeCTBOTO NPEIBIDKAA BCEKM HOB KIMEHT Ja ce Ipoydsa 3a
KPEAUTOCIIOCOOHOCT TpeId Ja ce MPEeAsoKaT CTAHJAPTHHUTE YCAOBHMA Ha NOCTABKA M IIALIAHHUAL
OcBeH npeBaHTHBEH KOHTPOI, Jpy>KeCTBOTO MpUiAara U NMOCICABALl KOHTPON 32 MUHUMHI3HPAHe Ha
KpeJUTHHA PHCK, H3pa3iBalll ce B PEryJSIPEH aHAIU3 HAa OTKPUTUTE MO3MUMM M M3NpaIlaHE Ha
HAMOMHALIY ITHCMAa 33 IIPOCPOHEHNTe QaKTypH.

Hueecmuyuu
JIpy*eCTBOTO OTpaHUYaBa eKCIIO3UIMATA CH HAa KPEAUTEH PUCK KAaTO MHBECTUPA CaMO B OaHKOBH

JCIO3HTA C MAaTYPHTET OO0 1 roamHAa.

Tapanyuu
[Monutukara Ha JIpy*ecTBOTO e Ja JaBa (PMHAHCOBH TrapaHIMH CaMO CIEX NPEIBAPMTEIHO
ono0peHue oT pbKOBOACTBOTO.
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“CAIl-Bbarapusa” EOOJ ®DUHAHCOB 0TYET
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Benexxn kbM GHHAHCOBHSA 0TYET (IPOABJIKEHHE)

7.  ¥Ynpasnenne Ha PUHAHCOBHS PHCK (NPOALJIKEHHE)
JIuKBHIEH PHCK
JIMKBHIeH PHCK BB3IHHUKBA IIPH MOJOXKEHUE, 4€ JIpYKECTBOTO HE M3IBIHH CBOUTE 3aNbIDKCHUA
KOTaTO T€ CTaHAT H3MCKyeMH. JIpy>KeCTBOTO mpuiara IIOAXOo[, KOHTO Ja OCHIYPH HEe00XOAMMHUA
JMKBHIEH PeCypc, 3a a c¢ TIOCPEIIHAT HACTHIMINTE 38Ab/UKEHI IPH HOPMATHH FTH H3BBHPETHH
ycnoBus, Ge3 ga ce pearusHpaT HEIPHEMIHBH 3aTy0M WNM [a Ce YBpeld pelyTauuira Ha
JApyxecTBOTO.
Jlpy)kecTBOTO MpaBH (PUHAHCOBO NIAHMPAHE, ¢ KOETO Ja MOCPCUIHe M3IUIAIAHETO HA Pa3Xolu U
TeKyIUTE CH 3aTb/DKEHHA 33 nepuos oT 30 JHH, BKMIOYHTENHO 0OCIYKBAHETO HA (PUHAHCOBUTE
3abDKEHH; TOBA IUIAHHPaHe M3KIOYBA MOTEHIMANHMA e(eKT Ha M3BBHPEIHM 00CTOATENCTBA
KOHTO He MOTaT ]2 ce MPEeABUAAT IIPU HOPMAJIHH YCIOBHAL.

ITazapen puck

[MasapeH pUCK € PUCKBT NP IPOMAHA Ha NMAa3apHMTE LIEHH, KATO Kype HA 4yKICCTpaHHA BalyTa,
IMXBEHU TIPOLCHTH IIH IEHM HAa KalnMTanoOBW HHCTPYMEHTH, IOXONBT Ha APYKECTBOTO MK
CTOMHOCTTAa Ha HETOBHTE MHBECTHUIIMM /12 OBAAT 3aceTHATH. LlenTa Ha yNpaBIeHHETO HA MA3apHHA
PHCK € [a YIpaBIisiBa M KOHTPOJIHpA €KCIO3MIMATA Ha Na3apeH PHCK B NPHEMITUBU IPaHIIM KaTo
Ce ONTHMH3MPA BBE3BPBILASMOCTTA.

BaayteH puck

Kato msio, JIpyKecTBOTO HE € M3N0KEHO Ha BATyTEH PHUCK Thil KaTo:

® [OKYIKHWTE HA OCHORHATE MATCPHAIH H IIOJ3BaHH BLHILHM YCIYIH, aKO €A B TyXICCTpaHHA
BaJlyTa, ca JEHOMUHHMPAHH B €BPO;

® npoxax0HTe Ha BHHIIEH Ma3ap ChILO Ca NEHOMHHUPAHHU B €BPO.

JINXBEH pHCK

JIpy»ecTBOTO ympasisiBa CBOS JIMXBEH PHCK, KaTO Ce CTpeMH Ja (uHaHcHpa CBOsTa JSHHOCT
HpEeIUMHO OT pealk3MpaHuTe IPHXOIH 32 IEPHOIA, a He UPE3 NON3BaHe Ha (pUHAHCHpPAHE ¢ ILTaBaIll
JUXBEH MPOLIEHT.

Ynpasnenue na kanumana

IMonuTrKaTa HA PPKOBOICTBOTO € JIa Ce MOXbPIKa CHITHA KaNUTajIoBa (a3a, Taka 4e Jia ce moAbpxa
JOBEPUETO HA cOOCTBEHMILNTE, ¥ HA [A3apa KaTo IANO, M Ja MOXE Ja €& OCUIYpAT yCJIOBHA 32
pasBuTHE Ha Om3Heca B OBbEINE.

LlenTa na JIpyKeCTBOTO € Ja HOIbpKa OaaHC MEXIY MO-BHCOKATA Bb3BPAIAEMOCT, KOSTO MOKE
Ia € BB3MOXKHA C II0-BHCOKHTE HHMBA HA 3JIRXKHAIOCT M MOJ3HTE M CUTYPHOCTTA OT CHIIHA

KanuTanopa mosunud. Ilenra Ha JIpy>XecTBOTO € Ja NMOCTHUTHE II0-BHCOKA BB3BPBHILAEMOCT Ha
cOOCTBEHHA KalKTall.

TIpes 2020 r. HatpynanuTe 3ary0u HamamiBat ot 1,203 Xwn. JiB. 10 HEpa3NpeneneHa nevanta ot
260 XWIL JIB. B pe3yJITaT Ha mevyaxda 3a roguHaTa oT 1,463 xuil. Js.

TIpes roAUHATA He € UMAIO MPOMEHH B YIPaBIEHAETO Ha KanuTana Ha J[pyKecTBOTo.

JpyXecTBOTO He € MpeAMeT Ha CHeIUGHIHM KANHTATOBY U3UCKBAHYS, HAIOKEHH MO JIOTOBOD HITH
peryJiaTHBHA paMKa.
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“CAIIl-brarapus” EOOJ], DuHAHCOB OTYET
3a roaunara, 3apbpiusaiia Ha 31 gexemepn 2020 r.

Bene:xKkn KbM (UHAHCOBHS 0THET (IPOABLJIKEHHE)

8. Ipuxoamn
A. KaTeropuu npuxoam

[IpHXOAKTE OT AOTOBOPH C KIMEHTH Ca TIPEICTABEHH Ha ClieAHMTE pefioe: IIPHXoaH OT MOAAPhAKa HA
MporpaMHH Tpojy KTy, [Iponax6u Ha codryep, Koncynrantcku ycnyru u O6yueHue.

B xunaou nesa 2020 2019
Tlpuxoan OT MOAAPBKKA 9,826 8,753
Tponax6u Ha copTyep 3,047 2,766
KoncynTanTcku yCIryra 891 1,741
Obyuenne 92 137
13,856 13,397

Bb. bajiaHcu no A0roBOpH € KIIHEHTH
B ciexBaiiaTa Tabnuua e npeacTaBeHa HHGopMaIna OTHOCHO OaNaHCHTE [0 JOTOBOPH C KIHEHTH.

B xunaou nesa 2020 2019
Herekymn aKkTHBHM II0 Pa3xOoid 32 [OCTHIaHE Ha 361 391
JOTOBOPH

TekyIy aKTHBH 110 Pa3XO[H 38 IIOCTHIaHe Ha 10T0BOPH 113 116
AKTHBH II0 IOTOBOPU C KITHEHTH 189 -
TTacuBM 0 TOrOBOPH C KIUEHTH (409) (358)

UndopMalus 3a €CTECTBOTO U CBbP3aHUTE IOJNMTHKHM 33 NPU3HABAHC HA AKTHBU W NACHBH 10
JIOTOBODH € KIIMEHTH Ca [PeICTaBeHH B Oenexka 4 (B).

B. 3apn/rKeHHs 32 H3ObJHeHHe U NOTHTHKH 33 MPU3HABAHE Ha IPHXOH

[IpuxoabT ce OueHABa Ha 6a3a Ha BB3HATIPAXKICHHETO, ONPEIEICHO B NOTOBOPA € KIHCHTA.
JIpy>kecTROTO TPH3HABA MPHXOJ, KOTaro TPEXBbpJsi KOHTPONA BBPXY CTOKaTa WM yClyrara KbM
KIHeHTa. YHpopMaria 3a €CTeCTBOTO M BPEMETO HA YNOBNETBOPABAHE 3a 3aIb/DKCHHATA 32
H3IBIHEHAE B JOLOBOPHTE C KIMEHTH, BKIIOYMTE/HO CHLUECTBEHHUTE YCIOBHA 3a MialfaHe u
CBLp3aHMTE MOJHUTHKH 33 IPU3HABAHE HA IPHXO/IM €A MPEICTaBEHU B Genexka 4 (B).

9. BLHIIHHU YCAYTH U IPYTH pasxoan

B xunaou neea 2020 2019
JIuneHsu 3a MporpaMeH IpoIyKT (7,640) (6,974)
ApmunuctpatuBay pasxonu B CAII rpynara (2,032) (2,402)
Hudgopmarpmonrn ycmyra B CAIT rpynara (G17) (318)
Hpyra asMHHHCTPATHBHE Pa3X0aHX (169) (231)
OG6yyenue, Ha0Op Ha NEPCOHAN U APYTH (106) (159)
KoMaHIUPOBKY U ITbTYBaHHA (49) (204)
MapKeTHHIOBH PasXoau 41) (182)
3ary6H OT BaTyTHH NPEOLIEHKH (40) (33)
Pazxomu 3a HaeM €2y (36)
KoMyHuKanuu (15) (55)
MpeAcTaBATEIHH PA3XOIH (13) 30)
3acTpaxoBKU an (12)
Koncynrautcku ycryrd B CAII rpynata (5) (10)
Hpyri o 94 (82)

- (10,563) (10,728)
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“CAIl-Bbarapus” EOOJ

benexku KbM GHHAHCOBHS 0T4YeT (NPOAb/IKEHHE)

10. Pasxoam 3a Bb3HATpakICHHA HA HACTH JIKIA

DOHUHAHCOB 0TYET
3a roguHaTa, 3asbpuBama Ha 31 gexemspu 2020 r.

B xunaou nesa 2020 2019

3amwrary ¥ Bb3HATPAXKICHUA (1,165) (1,229)

Pasxoau no nporpamu EPP, RSUP, SOP (98) 37

PeuHTerpupany/ HAYUCTIEHH CYMH 3a Pa3X0/d, CBbP3aHH ¢ HEH3IIONI3BaH

TUIATEH TOJMINEH OTITYCK (46) (93)

Pasxo/H 3a COLMAIHO OCHUTYpsSIBaHe H Han6aBKu (132) (123)
(1,441) (1,482)

CpeHO-cTIMCHYHEAT Gpoii Ha nepcoHana npes 2020 roauHa Br3mu3a Ha 11 yosexa (2019 r.: 11 gopexa).

HeTun ¢puHaHcOBH pa3xoau

11.
B xunadu neea 2020 2019
Pasxou 3a TMXBH TI0 JIM3MHIOBY AOTOBOPH €))] @
Jpyry pa3xoId 3a JUXBH 2) “4)
© 3
12. Pa3xoau 3a AaHbOH
B xunaou neea 2020 2019
Texyui 0Oanwvk
JaHBK 33 TeKyllara rogaHa 102 -
102 -
Omcpoyuen 0ansvK
Bp3HuKBaHe H 00paTHO NPOSIBICHHE HA BPEMEHHU Pa3jIMKH 64 82
N 64 - 82
0010 pasxoau 3a JaHbOH NPHU3HATH B Ae4antn U 3aryou 166 82
Obacnenue Ha ehexmugnama OQHBURA CHAGKA
B xunadu nesa
2020 2020 2019 2019
ITeuan6a 3a romuHATa 1,463 726
00110 pa3xoH 3a TaHBLH o 166 82
Ieuanda/3aryda npeau AaHbLUH 1,629 808
I:Tc;;;rll((;panmen IaHbK, 6asupaH Ha 3aKOHOBATA JaHbYHA 10% (163) 10% 1)
HenpusHatu pasxond 3a JaHEIHH HETH _0.19% 3) 0.13% (1)
10.19% (166) 10.13% (82)

KsM 31 gexemepu 2020 r. J[pyecTBOTO MMa HaJBHECEH KOPNOPATUBEH JAHEK B pasMep Ha 135 xmr. JB.

(322019 r. UMa HaJBHECEH KOPIIOPATHBEH JaHBK B pasMep Ha 68 XL JB.).

Jlane4HHWTE OPraHU Ca OBJACTeHH Ja TpoBepABaT JIpYy:KeCTBOTO 3a HeT TOMMILSH NEPHOA, CIEABAIl
OTYETHATA NAHBYHA TOJAMHA, KATO MOTAaT [a HANOKAT AOMBIHUTEIHH NAHBUHU 3abJUKEHAS HIM IJI00H
chOOPa3HO MHTEPIPETHPAHETO HA JAHBYHOTO 3aKOHOJATENCTBO. Ha phkoBOACTBOTO Ha JIpYkKecTBOTO He
ca M3BECTHH 06CTOATEICTBA, KOMTO O¥Xa MOTJIH Ja JOBEAAT O Bb3HUKBAHE HA ONBIHHTEIHY CHIECTBEHU

3aIbJKEHHA B Ta3H 00J1aCT.

I[locneaHaTa JagbuHa OPOBEpPKa Ha JIpyKeCTBOTO 3a KOPIIOPATHBHO NOAOXO0/HO o0NaraHe e HalpaBeHa Ipes3
2017 r. BbB BpB3Ka C NPEH3UMCISABAHETO HA JaHPYHHA pesynTar 3a 2015 r. i IBJDKHMEA KOPTIOPAaTHBCH
JaHbK CHOTBETHO, a 33 JAHBK BBPXY J06aBeHaTa CTOMHOCT IOCTENHATA JaHbYHA TPOBEpka OOXBalla

nepron 1o 31 nexemBpu 2008 r.

30



“CAIl-brarapus” EOOJ PDUHAHCOB OT4YET
3a roannara, 3asbplusaima Ha 31 nexkemepu 2020 r.

Benexkn kbM pUHAHCOBHS 0TYET (IPONB/IKEHHE)

13. HmoTH, MAIUMHH, CLOPhLKEeHUs U 060pyaABaHe

B xunaou nesa Chopbixenus,
MAIIUHH | Cronancku
obopyapaHe HHBEHTap O6wmpo

Omuemua cmoiinocm

Bananc xeMm 1 sanyapu 2019 162 10 172
[MpugobuTH aKTHBH - 18 - 18
Bananc xeM 31 nexemspu 2019 o 180 0 190
Bananc ksMm 1 sanyapu 2020 180 10 180
[pumnobuTH aKTUBU 18 - 18
OTnucany akTHBH (1) - (1)
Bananc kpM 31 nexemspu 2020 197 10 207

Amopmu3sayua u 3azybu om obdezyenxa

Banaunc keM 1 sgyapu 2019 94 5 99
AmopTH3anys 3a TOJMHATA 43 1 44
Bananc xem 31 nexemepu 2019 137 6 143
Banaxc kpM 1 sryapu 2020 137 6 143
AMopTH3anug 3a ToquHATa 31 1 32
AMOpTHU3aLWMs HA OTIIMCAHNUTE aKTUBU (1) -
banmanc ksM 31 gexemBpu 2020 167 7 174

Banancoea cmoiinocm

KeMm 1 sHyapu 2019 68 5 73
K®M 31 mexemBpu 2019 43 4 47
KoM 1 sHyapu 2020 43 4 47
K®M 31 nexemBpu 2020 30 3 33
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“CAIl-Bwarapus” EOOJ

®uHaHCOB OTUYET

3a roguHarta, 3apbpmBama Ha 31 nekemepu 2020 r.

Benexkn KoM GUHAHCOBHS OTYET (MPOABJIKEHHE)

14. OTcpoueHHd AAHBYHH AKTHBH M IACHBH

Omcpouenu OQHBYUHH AKMUGH U RACUGH, NPUIHAMU 8 OMYUEMA 34 q)unancoeomo cocmoanue

OTCPO‘ICHI/I OaHbYHU aKTHUBH H ITaCHBH C€ OTHACAT 3a:

AKTHBU IMacuen Heren pasmep

B xunsou nesa 2020 2019 2020 2019 2020 2019
HMOTH, MaIlIHHH, CHOPEKEHHS i 060pyIBaHE - - (1) 1) D €))]
¥ AKTHBH C [IPAaBO HA NIOJ3BaHE

O0e3neHKa Ha B3¢MaHHI 16 18 - 16 18
Jloxonm Ha TIepcoHana 36 36 - 36 36
JHanbuHa 3aryba - 62 - - 62
JaHbpyHE aKTHBH/(TIACHBIT) 52 116 (1) (1) 51 115
Hertuy 1apsuny akTUBH/(TIACHEH) 52 116 (1) () 51 115

Ipunoxumata JaHBYHA cTaBka 3a 2021 r. e 10%, onpeneneHa cbc 3aKOHA 32 KOPNOPATUBHOTO MOJOXOIHO

obnarawre (31 gexemepu 2020: 10%).

Heusicenue ¢ omcpoueHume OGHBYN RPE3 200UHAMA

IIpusHarTu B:

B xunaou nesa Banane Heyanbu n BaJjianc

1.1.2020 3ary6u 31.12.2020

VIMOTH, MaliuH¥, ChOpBXKeHHA H obopylBaHe H (1) - )
aKTHBH C [IPaBO HA MOJI3BaHE

O06¢e31eHKa Ha B3eMaHus 18 2) 16

Jloxonu Ha nepcoHaia 36 - 36

JlanbuHa 3ary6a 62 (62) -

115 (64) 51

IIpusnatu B:

B xunaou nesa Bananc [Meuandu u Banane

1.1.2019 3aryomn 31.12.2019

HIMOTH, MALWHU, CHOPBXEHHA U 000py IBaHE €8 - )]

(O0e31eHKa HA B3eMaHUA 1 17 18

Jloxonu Ha nepcoHana 53 17 36

Jlaubuna 3aryba 144 (82) 62

197 (82) 115
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“CAIl-Bbarapus” EOO/L

Besiexku KbM (PHHAHCOBHS 0TYET (IPOABLJIKEHHE)

15. TBHProBcKH U APYrd B3eMaHUS

DHHAHCOB 0TYET
3a roaunara, 3apbpmeamia Ha 31 nexemepu 2020 1.

B xunaou neea Benexka 31 nexemBpH 31 nexemBpH
2020 2019

B3emaHWA OT CBBP3aHU JIHLA 23 327 344
THProBCKH B3EMaHIA OT KIHEHTH 10 poaax6u 3,271 2,667
O6e3neHKa Ha TBPrOBCKH B3eMaHHs (164) (176)
3,434 2,835

16. Tlapu u NapH4YHM eKBHBAJIEHTH

B xunsiou nesa

IlapH B pa3miamaTeTHd CMETKH
IMapy n napuHK eKBHBANEHTH B OTUETa 33 IAPUIHUTE TIOTOLH

17. PerncTpupaH KanUTaJl H pe3ePBH
Pezucmpupan (ocnosen) kanuman

31 gexemBpn

31 gexeMBpH

2020 2019
3,689 2,882
3,689 2,882

KoM 31 gexemepu 2020 I. perHCTPUPAHKMAT KAIIATAT € B pa3Mep Ha 3,675 XWIL. JIeBa, U3LLLI0 COOCTBEHOCT Ha

“CAIl Xenac” — I'bpuusl.

Obwu pezepau

O6muTe pe3epBy MOAJIeKAT Ha Pa3Npe/eeHue Mo pefia, IpeaBHAeH B ThPropCKUs 3aKOH M IPYKECTBEHUA

ZOTOBOP.

Hevanbu u 3azy6u

PennbT 3a pasnpenesieHyie Ha mevyanGuTe W MOKpUBaHe Ha 3ary0ure € mpensHieH B THProBCKHA 3aKOH

IPYKeCTBEHUsI TOTOBOP.

18. TBproBeckM U APYTH 3aIb/IKEHHS

B xunaou nesa Benexka

3aABDKEHAS KbM CBBP3aHH JIHIA 23
3appKeHUA KbM NepcoHaa

3aapKEeHNI KbM JOCTaBYHIIA

3agpKeHHd KBM O10KeETa

31 nexemBpHU

31 pexkeMBpH

2020 2019
2,610 2,754
292 313
303 220
377 282
3,582 3,569
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“CAIl-Bsarapus” EOO/L DHHAHCOB OTYET
3a roguHaTa, 3aBLpmBama Ha 31 nexemspu 2020 r.

Benexkn kbM QUHAHCOBHS OTYeT (MPOAB/IKEHHE)

19. ®uHAHCOBM HHCTPYMEHTH
KpenuTten puck
OrdeTHaTa CTOMHOCT Ha (MHAHCOBHTE AKTHBHM NPEACTABIABA MAKCHMATHATA KPEJUTHA EKCIO3HIHA.

MaxkcuMannaTta KpeadTHa €KCIIO3HIIMA KbM OTYETHATA AaTa:

B xunnou nesa 31 pexemepu 2020 31 nexemBpn 2019

TBProBCKH U APYTH B3EMaHMs 3,434 2,835

TMapwn v MapHIHK EKBUBAJICHTH 3,689 2,882

7,123 5,717

MakcuMalIHaTa KpeauTHa eKCIIO3HLHA KbM OTYETHATA JaTa 3a ThPrOBCKH B3eMaHMU HA J[pykKeCTBOTO IO BHA
Opoax0m €:

B xunsou nesa 31 pexemppu 2020 31 pexemspu 2019

JHpexTHn 1,076 759

HupupektHy (npe3 NapTHEOPH) 2,358 2,076

3,434 2,835

3ary6u oT 00e3leHKa HA B3eMaHHATA
BpeMmeBaTa CTpyKTypa Ha THPrOBCKHTE B3€MaHKs W NMpu3HaTaTa o0e3ueHKa Ha JIpyaecTBOTO KbM JaTaTa Ha

0TYEeTA €:

B xunaou neea Ouaksan 31 gexeMepy 31 nexeMBpH 31 pexemBpu 31 pexemMBpH
NPOLEHT HA 2020 2020 2019 2019

KpeaHTHH

3arybu
BpyrHa cyma Ote3uenka  bpyrha cyma Obe3ueHka
C He HacTHNUI NAIEK 0.08% 2,415 (2) 1,538 4)
TIpocpouenn ot 1-30 neHa 0.88% 114 ) 83 -
IMpocpouenu ot 30-90 aeHa 0.38% 529 2) 783 2)
Mpocpouenn ot 90 -240 nena 0.55% 362 2) 451 (14)
Ipocpouenu ot 240-365 nena 0.00% 21 - 20 (20)
ITpocpouenn Hax 1 roguna 100.00% 157 (157) 136 (136)
3,598 (164) 3,011 (176)

JIpy’KecTBOTO pasnpesielis BCsAKa eKCIO3MIMA KbM PEHTHHT Ha KPeAUTCH PUCK BB3 OCHOBA HA NAHHH, KOUTO Ca
OTpesieNieH KaTo OTpefeNiliy pucka OT 3ary6a (BKIIOYMTENHO, HO HE CaMO, BBHIIHH PEHTHHIH, HATHIHA
uHdOpMALA B TIPecaTa 3a KIMEHTH ¥ T.H.) H IpPHIaraHe Ha ONMTHA KPEAUTHA NpelieHKa. JIpyxecTBOTO €
omnpeaenwio, 4e THPTOBCKUTE B3eMaHWsi OT CBBP3aHH JIMIA HE HOCAT PHCK OT 3ary0a m He NMOIEKAT Ha

obe3leHKa.

(O6e3uenkn)/Bp3cTanoBsaBaHe Ha 00€3LEHKH HA THPIOBCKM U IPYTH B3EMaHWA NPe3 rOIMHATA €3, KAKTO Clle/Ba.

B xunaou neea 2020 2019
OGe3suenka KpM 1 sHyapu (176) &)
OGe3ieHKa, OTIETEHA MPE3 FOAUHATA - (171)
060 ¢ newanbu u 3azybu - (171)
Bb3cTaHOBEHH CyMH IIpe3 ToJHHATA 9 -
Herna npeolieHka Ha 3ary6ara ot obe3leHKa 3 -
Obe3nenka kbM 31 TeKkeMBpH B ¢12)) (176)
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“CAIl-buarapus” EOOJ]

BefeKKH KbM (PHHAHCOBHS 0T4eT (NPOAb/IKEHHUE)

19, ®UHAHCOBH HHCTPYMEHTH (IPOAL/KCHME)

JIMKBUAEH pPUCK

®HHAHCOB O0TYET
3a roauHaTa, 3aBbpmBama Ha 31 gexemepu 2020 r.

HO-I[OJ'Iy ca MpesCcTaBCHU TONOBOPHUTE NARCXKH Ha (l)I'IHaHCOBI/I 3a0bJKEHNS, BKIIFOYUTCIIHO O4YaKBaHHTE
IUTAlNAaHUs Ha JUXBH, KaTO € U3KIMOUCH Cq)eKT'BT OT JOTOBOPCHH aHTaXXHUMEHTH 34 B3aUMHO IIPHXBAlllaHE!

31 nexemspn 2020 r.
B xunsou nesa

TBproBck 3a0bIDKCHHSL
3agbiKeHus 10 JTH3HHT

31 gexemBpu 2019 r.

B xunaou nesa

TBProBCcKU 3abKEHUA
3aapmKeHUA 0O JIU3UHT

BanyTten puck

Oruerna [lorosopenn

6 Mecena 6-12 mecena 1-2 rogunu 2-5 rogunulloeeue or 5

CTOWHOCT  NMapHYHH Wi TOMHA
MOTONH  110-MAAKO
2,913 2,913 2,913 - - - -
657 663 78 78 151 356 -
3,570 3,576 2,991 78 151 356 -

OtuetHa JloroBopeHn

6 Mecena 6-12 mecena 1-2 rognnu 2-5 ropunulloseue ot 5

CTOMHOCT HApU4YHH HJIH FOAMHH
nmoTOoIH no-MaJIKo

2,974 2,974 2,974 - ; ] ]

774 784 83 82 164 378 77

3,748 3,758 3,057 82 164 378 77

Excnosnuusi KbM BaJyTeH pHCK
ExcriosuuusTa Ha JpyXecTBOTO KbM BATyTCH PHCK € He3Ha4MTENHa, ThH KaTo mpomaxbOure 3a 2020 r. u
2019 r. ca peaM3HpaHKU HA MECTHMA 11a3ap B BBIrapcKu JeBa.

98% OT MOKYIKH OT YyXAeCTPaHHH Jiua 1pe3 2020 r. u 76% oT nokynkure 2019 r. ca H3II0 OCHIIECTBEHM

B €BpO.

AHAIN3 HA YYBCTBUTE/THOCTTA

AHann3 Ha YyBCTBHTETHOCTTA OT MPOMSHA Ha Kypca Ha Bharapckus JieB WK €BPOTO KbM TPETH BTy TH He O1
uMan edekT BEpXy (PHHAHCOBHS OTYeT Ha JIpyXeCTBOTO MOPa/ll ONUCAHNTE NO-TOPE OGCTOATENCTRA.

JInXBeH pucK

B cnenpainara TabIHIIA Ce BKIIOYBAT OTYECTHATA CTOMHOCT Ha (I)I/IHaHCOBI/ITe VHCTPYMEHTH CIIOPER BUAOBETE

JINXBEH MPOLUCHT:

B xunaou nesa

HicTpymenTH ¢ prKcIpaHa JOXOAHOCT

®dUHAHCOBHM aKTUBU
duHaHCOBH NACHBH

31 nexeMBpH

2020

3,500
(657)

2,843

31 pexemBpu
2019

2,882

(774).
2,108
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“CAIl-Brarapus” EOO/] DUHAHCOB O0TYET

3a roaumara, 3apbpmsama Ha 31 gexemspu 2020 r,

Be/ie)KKH KbM (PHHAHCOBUSI OTUET (NPOABJLKCHHE)

19.

20.

@®UHAHCOBH HHCTPYMeHTH (HPOAb/LKEHHE)
JInxeeH pHCK (HPOABKEHUE)
Ananuz na yyscmeumenHocmma Ha GUHAHCOBUME UHCIPYMEHMY C PUKCUPAHA IUXEA

JIpyKecTBOTO He OTYMTA (PHHAHCOBU aKTHBH M NACHBH C (HKCHpaHa JIHXBA MO CIPABE/UINBA CTOMHOCT 4pe3
meqanOu M 3ary6u m JIpyKecTBOTO He ONpejens JCpHBATHBM (JMXBEHH CyaloBE) Karo XeJUKMHIOBH
MHCTPYMEHTH CIIOpe/] MOJIeNa Ha CIIPaBeTHBA CTOMHOCT Ha XEIXHHTOBO oTauTane. [lopany ToBa IpoMaHa Ha
TMMXBEHHUTE MPOLIEHTH KbM JaTara Ha Gananca He OM 3acerHalia oTyeTa 3a JOXOIHTe.

AHanuz Ha YyBCMBUMETHOCHMA HA NAPULHUINE NOMOYY OM PUHAHCOSUME UHCIMPYMERMY C NIABAA TUXBA

KoM 31 mexemepu 2020 r. 1 2019 r. IpyXecTBOTO HAMAa JIMXBOHOCHH 3aXb/DKEHAI U HE € U3JI0KEHO Ha JINXBEH
PHCK.

Crpage1/inBH CTOWHOCTH B CPABHEHHE ¢ OTYETHHTE CTOHHOCTH

Pokoeoncroro Ha CAII Broarapus EOO]l cumra, we CHOpaBeUIMBUTE CTOMHOCTH Ha (GHHAHCOBHTE
HHCTPYMEHTH, KOUTO BKJIOYBAT [apy M NIAPHYHM EKBUBAJIICHTH, THPTOBCKU M JPYTH B3¢MaHUA, THPTOBCKH U
IpYTH 3aIbJDKEHIS HE CE OTIIHYABAT OT TEXHHUTE OANaHCOBH CTOMHOCTH, [I0Pajilt KPATKOCPOTHHA HM MaTyPUTET,
KaKTO ¥ nopaan (axTa, 4e MPHIOKHMHITS THXBEHH NPOLEHTH Ce NPOMEHAT CIIOpe]] Na3apHuTe yCIOBHUA.

JIn3unr

Jpy»ecTBOTO KaTO JH3HHTONOIyuaTesl

JIpy’KecTBOTO MMa JIM3HHIOBH IOTOBOPH 33 MPEBO3HMU CPEIICTBA M OQHC MOMEILEHN)S, H3TIO/I3BAHM B ISHHOCTTA.
JIu3uHrMTE 32 NPEBO3HHATE CPEACTBA OOMKHOBEHO HMAT JIM3MHTOBH CPOKOBE MeXAy 4 M 6 TOIMHH, JOKATo
JOTOBOpHTE 32 HaeM Ha oQuC NOMeIIeHHs OGHKHOBEHO HMAT CPOK OT 7 TOAMHH. 3aIb/DKCHUATA Ha
JIpy’ecTBOTO 10 HETOBHTEe JIM3HHIH ca ofbesneueHd upe3 COOGCTBEHOCTTAa HA JIM3HHIONATENA BBPXY
NH3HHTOBUTE aKTUBH. OGHKHOBEHO JIPYKEeCTBOTO HAMA MPABO Ja IPEXBBPIIA H IIPe0T]aBa Ha JIN3HHT HACTHTE
AKTHBH.

HsMma MM3MHTOBH JOTOBOPH, KOMTO BKJFOMBAT ONLKM 33 Y/AbIDKaBaHe M Npekparasane. Ilpu Hamirine Ha
JIM3UMHTH, GUATO JIM3HHIOBY CPOKOBE ca 12 Mecema WIM HO-MalKO, MIHM TakMBa Ha HHCKA CTOWHOCT,
JIpy’KecTBOTO MpHJara 0cBOGOKIABAHETO OT NPU3HABAHE 33 "KPATKOCPOUHH JIU3HHIK" 1 "J1U3UHTH 32 AaKTHBH
¢ HHCKa cTolHOCT".

(i) AKmueu c npaeo Ha noj3eane
TTo-nomny ca npeaocTaBeHn GanaHCOBUTE CTOMHOCT HA IPHU3HATUTE AKTHURH C APABO HA NON3BAHE H ABIDKCHUATA

Tpe3 Mepuoaa:

Hacropue ~ Tpeross Ofue
XHJL JIB. XML JIB. XHJ1. 7B,
KoM 1 snyapu 2019 . 678 152 830
[Ipunoburn - 108 108
OTnucaHn - (10) (10)
Pasxoau 32 aMOPTH3aLU (101) (55) (156)
Kbm 31 nexemppu 2019 r. 577 195 772
KbMm 1 sayapm 2020 r. 577 195 772
TIpunobutn - 102 102
Ornucanu - 92) (92)
Pazxonu 3a aMopTU3anyms (100) (85) (185)
AMOpTH3aLHMA Ha OTIHCAHHUTE aKTHBH - - 56 56
Knm 31 gexemBpu 2020 r. 477 176 653
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“CAIl-buarapusa” EOOJ @DHHAHCOB 0TYET
3a roguuara, 3apbpBama Ha 31 xexemspu 2020 r.

Benexxu KbM GUHAHCOBAA 0TYET (MPOALIKEHUE)

20. JInsuur (npoABbJOKEHHE)
JIpy»ecTBOTO KATO JTH3MHIONOTyqaTes (IPOab/DKeHHE)
(ii) lacusu no au3unz
Tabmiuara 1o-10Jy BKIIOYBA HHDOpMALXA 33 NaJeXKHII aHAIU3 Ha JIM3MHIOBUTE IUIAIIAHMSA, KATO TIOKA3Ba
HEJIMCKOHTHPAHUTE AM3UHIOBY IUIAIIAHH, KOUTO IITe 6BJaT MoJlyyeHu ciel] 0TIeTHATa JaTa.

2020 2019
B xunaou nesa
AHANM3 HA NaJeKUTe — JOrOBOPeHH HEAHCKOHTHPAHU NAPDHYHH NOTONM
ITo-Manko OT e/iHa roIHHa 156 165
Mexxy enHa 1 et TOIHHH 507 542
Ioseue 0T meT roAuHU - 77
OGLI0 HEIUCKOHTHPAHH IIACHBH 110 TH3HHT KbM 31 AekeMBpH 663 784
IIacWBH 1O JU3UHF, BK/IIOYEHH B 0OTYETA 33 PHHAHCOBOTO CHCTOAHUE KBM 657 774
31 pexemMBpH B
Texymm 155 161
Herexy 502 613

(iii) Cymu npusnamu é newanbu u 3azyou
2020
Pasxo/u 3a aMOpTH3aHs Ha aKTHBH C MPABO Ha II0JI3BaHe 185
Pasxony no MHXBH N0 3aJbKEHMS M0 AU3UHTY (benexka 11) 4
Pasxoy CBBP3aHH C JIM3HHIH HA AKTHBH C HHCKA CTOMHOCT, KOUTO H3KIIOUBAT 31
KPaTKOCPOYHH JIM3HHIH HA aKTHBH C HUCKA CTOHHOCT (Oenexka 9)
2019

Pasxopy 3a aMOPTH3aLUA HA AKTHBH C IIPABO Ha II0JI3BaHe 156
Pasxo/d [0 JTUXBH M0 3aABIDKEHIA Mo Tu3nary (benexka 11) 4
Pa3xo/ CBBP3aHH C JTH3MHIH Ha AKTMBH C HUCKA CTOHHOCT, KOHTO M3KIIOUBAT 36

KPaTKOCPOUHM JIM3HHTH Ha aKTHBK C HUCKa CTOAHOCT (Genexka 9)

JIpyXecTBOTO HAMA JM3HHIOBH JOTOBOPH 32 HA€M, KOMTO BKJIFOYBAT NMPOMEHIMBH TUIAIAHMA WK OIINH 32
y/IbIDKaBaHe WIH OPeKpaTABaHe.

(iv) Cymu npusnamu ¢ omuema 3a RAPUUHUME ROMOUU 2020 2019
B xunaou nesa

OO0 H3XOIAIIN HapMUHU NOTOLH 32 JIM3HHTH (182) (151)

21. YcaoBHH 33bJIKEHHS
3aovadsiceHua npu RencUOHUpAne
JIpyXecTBOTO HMa 3aIbKCHHE 33 H3ILUIAIIAHe Ha TOXO/ IPH HAllyCKaHEe Ha TE3H CBOH CITyXMTENH, KOUTO Ce
IICHCHOHHMPAT B ChOTBETCTBHE C M3HCKBaHuUsTa Ha Wi 222, § 3 o1 Kopexca Ha Tpyna (KT). Kem 31 nexemspu
2020 r. 1 2019 r. pbKOBOACTBOTO € OLEHWIO NPHONH3UTENHMA PasMep Ha TOTEHIHANHOTO 3a]bJDKCHHE 32
BCHYKH CITy)KMTENH, KATO CYMTa 4e TO & HECHIIECTBEHO 32 (PMHAHCOBHMTE OTYETH KATO 10, OPaiy KOCTO He
€ HAYUCIICHO.
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22.

“CAlIl-Brarapus” EOOJ D®HHAHCOB 0TYET
3a rognHara, 3apbpiiBama Ha 31 xekemBpu 2020 1.

Benexky KbM puHAHCOBMS O0THET (MIPOXBJIKEHHE)

3agp/oKeHHE 32 CAEJIKH € IL1AINAHe HA 0a3aTa Ha AKLHH, YPEXKIAAHH ¢ IAPDHYHH CPEACTBA

B xunaou nesa

Bananc xeM 1 sHyapn 2019 97
Hauucnenw npes roqHarta 37
H3non3eaHy npes roguHara (77)
Bananc keM 31 mexemBpu 2019 57
Bananc keM 1 auyapu 2020 57
Hauucnenu npe3 roguHaTa 64
Hznonseanu mpe3 ronuHara (43)
Bananc xem 31 pexemspu 2020 78

Hpozpama RSU 2016, 2017, 2018 u 2019

RSU (Restricted Stock Units) e mnaH 3a cyXuTenu Ha J[py»ecTBOTO, KOUTO ¢a NOTPHHECIH 3HAYHTEIHO 323
Gusnec ycrexa Ha CAIl u o TO3W HAauMH NOTy4YaraT Npaso Ja Yy4acTBaT B TasH IpOrpama, Karo TOBA € B
JIONBLIHEHHE KM OCHOBHHMSA MM MakeT Bh3HarpakiaeHwe. RSU ce mmama B O6poll B NpoAbKeHHE Ha
TPHIOJHINEH TIEPHON, KaTO MO TO3W HAYHH CIY)KUTENAT MOXE [Ja ydacTBa B OHM3HEC IOCTIDKEHHATA Ha
HpyxectBoTo B abirocpodeH acnekT. RSU ca supryansau aknuw u eaHa RSU akuws mpenctaBngsa enHa
akiua oT CAIT HO Te He MOraT Ja ce ThbpryBaT M HE JaBaT MpaBo Ha riac unn AuBHAcHTH. CTOHHOCTTA Ha
RSU akumute e Gasupana Ha rekyinara neHa Ha CAIT CE axuuurte, KOATO c€ IPOMEHA BB BpemeTo. B
PaMKiTe HAa TPHTOJWINHMA LUKBI IpUTexaTelAT Ha RSU axumu noiyuasa eaHa Tpera OT CTOMHOCTTA Ha
HMHBECTHLMATA CH ABTOMATHYHO B HAYAIOTO HA TOAMHATA C MECEYHOTO CH Bb3HarpaxaeHue. CroiiHocTTa Ha
BCAKO YACTHYHO TUiamane ¢ o0Bbp3aHa ¢ IeHara Ha axuuure Ha CAIl CE xbM KOHKPETHHS MOMEHT.
Pasxopure no nporpaMara ce NpOBH3MpAT Ipe3 rofnHatTa Kato cash-settled option plan.

SOP npozpama

SOP mporpaMuTe OpeACTaBIABAT NPOTPaMH 32 CTUMYJTHPaHE Ha CIIyKHTSIHTE, IPeIHA3HAYCHH 38
MEHHIKBPCKHA ChCTaB WK U3ABeHH ciyxurenn. [Ipes 2018 r. nma neficrsam euH BUA nporpama SOP —
SOP 2015 r. Ipe3 2019 1 2020 r. msiMa aeticrama SOP nporpama.

ITporpamara SOP 2015 ce mpuiara ot 2015 r. npeAcTasnasa pealnHo NpeJoCTaBeHH IipaBa 3a 3aKyIIyBaHe
Ha akiun Ba CAIT CE (Omum), Yi4TO IiEHa NpH yIpaxHaBaHe Ha omunte e 110% oT 6a3oBaTa IicHa Ha
akuuTe 00aBeHa Ha OpaHkpypTcKara cToKoBa 6opca 5 paboTHH JHM Npeay u3JaBaHe Ha KOHKPETHUTE
omun. [TepuoanT 3a U3MepBaHe, Cleq KOUTO MOXKE J1a & YIPaXKHH ONUUATA € 2 TOXMHH.

CIy>kATeuTe He MOMy4YaBaT peany paga 3a 3aKyyBaHe Ha akIHMM Ha KOMIIaHUATA Maiika, a caMmO MoraT
Iia peayIM3upaT nedanta npy BAPTYaHa TIOKYNKa M NMpojax6a Ha aKLHUTE NpH onpejeeHy ycaosus. Tasn
mporpama He ce OTYHTA B Kanurana Ha J[py>KeCTBOTO ChITIaCHO M3uckBaHuATa Ha MCOO 2 m [IKP 11, a ce

npoem3upa karto cash-settled option plan.
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“CAll-brarapust” EOOJI DduHaHCOB 0TYET
3a roauHara, 3agppmisama na 31 gexemepn 2020 r.

Benexkku KbM GHUHAHCOBHSA 0TYeT (IPOAB/LKEHHE)

23. Csbp3aHHu JHUA
Hoenmuguuyupane na cevpsanume jiuya
JIpy»KeCTROTO WM& OTHOLIEHHE Ha CBBP3AHO JIMIE ¢ MPEATpHATHA NoJ obm konTpon Ha rpymara CAIL a

WMEHHO:
e BU3HEC OBDKEKTC CO®TYELP JITJT ® CAII MCTIAHMS
WPJIAH/TMS
e CAIl XEJUJIAC e CAIl @PAHIIMA
e CATICE o  CAII ®UHJIAHIHS
e CAIl ABCTPHA e  CAII HIBEMIIAPHS
e CAIIJIABC UHIUA e CAI ITHBJIMK CHPBUCHC YHTAPUSA KOT
e  CAII CJIOBEHUA e CHBEWC IOPBII
e CAII CJIOBAKHUSI e CAIIATAJIMA
e CAIl BU3HEC CHPBHCHU3 LIEHTBHP e CAITTIOJIIA
YEXMA e CAIl VHTAPUS
e CAIl JOWYWIAH] e CAI BEJTHA
® CAIIJIABC BBJICAPHA e CAII YECT FAJIKAHC ChPBHUS
e CAIl PYMBHHA e  CAII BEJIUKOBPUTAHUSI
® CAII XBPBATCKA e APUBA YEXUA
e  CAIlYEXHS e CAII CbPBUCHUC CPO
e CAIl XOJIAHIUA o  CAII AHIUS
e CAIl TYPLIUS e CAIlPYCHA
e CAIl AMEPHKA WHK. e  KVAJTPUKC JUIC
e CAIIBJIM3BK MU3TOK U CEBEPHA e CAIl ABCTPAJIUS
A®PHKA e CAIl EC EC CH MPJIAHJIUSA
e CATI M3TOYHA A®PHKA o  CAIIIOAP
e CAII ETUIIET o  CAIIKA3ZAXCTAH
e CAIlECTOHHUS o CAIlVKPAMHA
¢ CAIICHC JUIC  CAIlA3JUIC A3EPBAM/DKAH
e XAMBPHC I'MBX e CAITV3PAEN
¢ CAIl JAHHA e CAIlJIATBUA
o CAIIKMITBP e CAIIJIMTBA
® CAIIHOPBEI'MA e  CAIIJIIOKCEMBYPT
: gﬁ ggm;g}fﬁmm CBPBHCE3 g
resit I/E}I;IF sk e CAIl PYMbHHSA
e CAIIIIBEIUA

¢ (CBKCEC ®AKTOPC HHK

JIpyKeCTBOTO CHINO TAKA MMa OTHOIIEHNE Ha CBBP3aHO JIALE ¢ YIpaBHTeNUTe Ha JpyKecTBOTO.

Tpanzaryuu ¢ ynpagumenu u Koo ynpasieHcKy nepconan
O61aTa CyMa Ha HAYHCIEHATE Bh3HATPAKASHHS, BKIIOYCHH B PA3XONHUTE 32 BH3HATPAXKICHHA HA HASTH JIKLA

€, KaKTO cicaBa.

B xunsou nesa 2020 2019
Vpaeureny 1 KIIOUOB YNPABISHCKH MEPCOHA 136 103
136 103
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“CATl-Bbarapua” EOO/]

23.

BesleKKH KbM (PUHAHCOBHS OTYET (IPOABIKEHHE)

Crbp3ann JIuLa
Tpanzaxuuu c Opyzu C6bP3IAHU AUUA

MHUHAHCOB OTYET
3a roauHaTa, 3apbpuIBaiia Ha 31 gexemepn 2020 1.

KpalHHTe cania Ha B3eMaHus OT U 3aJbJKEHHA KbM JIPYTH CBBP3aHM JIML@A B Kpast Ha FOJMHATA, KAKTO U
Tpansakimute (6e3 JIJIC, KbAETO CE MPHIIAra) ¢ IPeNpPHUATHATA IO O0LL KOHTpon Ha rpynara CAII npes 2020

1 2019 roauHa, ca, KakTo cleasa:

Tpausaxuuu 3a 2020 r.

TTokynku Ha

Iponaxou ua B3emanns kbM 31 3aab/Kkends KbM 31

YCIyTH yeayrn aexemspu 2020 r. aexemBpH 2020 r.
B xun. nesa B xun. nesa B xun. nesa B xun. nesa

BU3HEC OBJKEKTC
CO®TYEDLP JITO MPITAHIUA 361 - - 73
CAIl BenukoGpuraHus 2 20 - 2
CAIT Amepuxa Aom 1 - - -
CAIl Xonanmusa 1 10 = -
CAII Agcrpust 9 6 - -
CAIl benrns - 10 - -
hybris GmbH 17 - - -
SAP Svenska Akticbolag 3 - -
CAIICIS LLC 4 7 - 4
CAIl Hcnasus 17 11 - -
CAIICE 7,852 53 22 2,169
CAIl 1.0.0. 537 264 45 109
CATI ITonwa 4 2 2 2
CAII Typuus 6 1 - -
CAII Tepmanus 245 301 180 41
CAII Busnec Copeucuc LleHTBp - - 14 -
CAII Uranus - 3 - -
CAII Jla6¢ Bunrapus 185 - 24 -
SAP SA SW Trading Ltd - 6 6 -
CAIl PymbHHS 53 7 7 13
CAIl MENA - 6 - -
CAII YECT BAJIKAHC CBPEHUA 49 4 4 38
CAII Iopryranus - 3 3 -
CAII CepBucHC cpo 30 - - 13
CAII YxpaitHa - 1 1 -
CAII JMroxcemOypr 2 - -
CAII HlIgeitnapus AT 2 17 - 2
CAII ®paxuus - 17 - -
CAII ®uunanus - 4 - -
CAII FOxHa Adpuxka - 6 6 -
CA Upnaunus 31 - - 4
CAIT Jla6c Mnous 105 - - 4
CAIT Mauus - 3 - -
SAP CR, spol. sr.0. 17 - - 2
Qualtrics, LLC 134 11 11 134
CAII KazaxcTan - 2 2 -

9,662 780 327 2,610
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“CAIl-bwsarapusa” EOOJ

23.

24,

®HHAHCOB OTYET
3a roannara, 3aBbpinBama Ha 31 gexemspu 2020 r.
Benexkn KbM (QUHAHCOBHS OTUET (NPOAL/LKEHHE)

Cebp3anu JIHOA (IPOAb/IKEHHE)
Tpansaxyuu ¢ Opy2u cebp3any auya (npodvasicenue)

Tpanzakunau 3a 2019 1.
Tlokynkn Ha IMpoaaxou Ha Biemanus kbM 31 3aab/mkenun kbm 31

YCIYrH yeayrn pexemspu 2019r.  pexemspn 2019 1.
B xun. nesa B xun. nesa B xun. nesa B xun. nega

BU3HEC OBJIKEKTC CO®TYEDBP
JITO UPJIAHM S 324 - - 174
CATI BenukoOpuraHus 3 20 - 2
CAII Amepuka Anm 13 4 4 -
CAII Xonaumus 4 10 - -
CAII Apcrpus 1 5 - 1
CAIl Benrus 1 10 - -
CAII Buznec Crpaucuc LieHTHp - - - (14)
CAIICISLLC 5 1 - 1
CAII Ucnanus 28 11 - 1
CAII CE 7,407 180 8 2,148
CAIl 1.0.0. 1,183 733 63 339
CAII [Momua 20 1 - 10
CATII Jla6c Unaus (74) - - (83)
CAII lepmanns 363 553 269 182
CAII I'moGan Mapketc 7 72 - -
CAIT Uranus 6 3 - -
CAIT Jla6c Benrapus 185 - - 21
CAII CbpBHCHC €HA CBIOPT LIGHTHP 2 3 - 2
CAII PymbHus 90 - - -
CAII YECT BAJIKAHC CBbPBHA 34 1 - -
CAII CbpeucHc cpo 31 - - 12
9,633 1,607 344 2,754

Cr0uTHS cJied OTYETHATA 1aTa

Cren oT4eTHATA AaTa HAMA HACTBHIIMIN 3HATHMH C'I)6I/ITH51, KOHTO Ja W3HCKBAT KOPEKIIUH WIH ONIOBECTABAHE B

HacTosus GHUHAHCOB OTYET.
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KMMI- Oaut OO0

6yn. ,bunrapusa® Ne 45/A
Codpusa 1404, Bvnrapus
+359 (2) 9697 300
bg-office@kpmg.com
kpmg.com/bg

OOKIAO HA HESABUCHMUWA OONTOP

[lo eqHONUYHMA COOCTBEHUK HA KanuTana Ha

,CAlNl bvnrapua“ EOOA

MHeHue

Huve n3BbpLunxme oauT Ha NPUNOXKEHNST OT
ctp- 1 oo ctp. 41 duHaHcoB oTt4veT Ha ,CAll
Bvnrapusa“ EOO[, (,dpyxecTBoTO),
CbObpXall oT4eTa 3a PUHAHCOBOTO
cbCTosiHME KbM 31 aekemBpu 2020 1. 1
oT4yeTa 3a neyanbara wnu 3arybarta u
Opyrus BceobxBaTeH Joxo, oTyeTa 3a
NPOMEeHUTE B COOCTBEHMSA Kanutan u
OoT4eTa 3a NapyyHUTE NOTOLM 3a roanHaTa,
3aBbpLUBALLA Ha Ta3u JaTa, Kakto u
NOSACHUTENHUTE NPUNOXKEHUSA KbM
(PUHAHCOBMS OTYET, ChAbPXALUM U
06006LeHo onoBecTaBaHe Ha
CbLUECTBEHNTE CYETOBOAHM NOSTUTUKN.

Bbasa 3a n3passnaBaHe Ha MHeHue

Huve n3BbplunxmMe Hawmsi oguT B
cboTBeTCTBME C MexayHapogHuTe
oautopcku ctaHgaptn (MOC). Hawwute
OTrOBOPHOCTM CbINAacHO Te3n cTaHgapTu ca
onncaHu JOMbIIHUTENHO B pasaena oT
Hawwwmsa goknag, ,OTroBOpHOCTU Ha oguTopa
3a oguTa Ha bmHaHcoBuS oTyeT". Hne cme
He3aBMCMMK OT [Ipy>KecTBOTO B
CbOTBETCTBME C MexayHapoaHuUst eTudeH
KOZEeKC Ha npodecuoHanHuTe
CcYeTOBOANTENN (BKMYUTEIHO
MexayHapoaHu cTaHgapTu 3a
He3aBucmMmMmocT) Ha CbBeTa 3a

KMNMI™ Oput OO, 6bnrapcko ApYKeCTBO C OrpaHWYeHa OTrOBOPHOCT 1 hupma-

uneHka Ha rnobanHaTa KMMI opraHuaaums oT He3aBUCUMU (PUPMU YNEHKU,
acouumpanu ¢ KMMI™ MHTepHeLbHBN IUMNUTAZ, aHIIMIACKO APYXKEeCTBO
C OrpaHnyeHa OTrOBOPHOCT.

Mo Hawe MHeHue, NPUNOXEeHNAT (PUHaHCOB
OTYeT JaBa BAPHa M YeCTHa npeacTasa 3a
(PUHAHCOBOTO CbCTOSIHNE Ha [pyXecTBOTO
kbM 31 gekemBpu 2020 r. n 3a HeroBuTe
uHaHCOBM pe3ynTaTi OT AeAHOCTTa U1
napu4HuTEe My NOTOLM 3a roguHara,
3aBbplUBaLla Ha Tasu gaTa, B
cboTBeTCTBUE C MexayHapoaHuTe
cTaHgapTu 3a PUHAHCOBO OTYUTaHe
(MC®O), npuetn ot EBponenickus cbio3
(EC).

MeXAyHapOo4HU CTaHAAPTK Mo eTuka 3a
cyetoBoautenu (Kogekca Ha CMCEC),
3aeHO C eTUYHUTE M3UCKBAHMS Ha 3akoHa
3a He3aBucUMua mHaHcos oaut (BHDO),
NPUNOXMMKN MO OTHOLLEHME Ha HaLLMSA OauT
Ha bMHaHcoBUS OTYeT B bbnrapus, kaTto
HUE N3MBIIHUXME W HaLIWUTE APYIN €TUYHU
OTrOBOPHOCTM B CbOTBETCTBME C
nancksanuaTa Ha 3HPO n Kogekca Ha
CMCEC. Hne cuntame, 4ye oauTopck1Te
JoKasaTerncTea, Nofly4eHn oT Hac, ca
OOCTaTb4HM M YMECTHMU, 3a ja OCUrypaT
0a3a 3a HalWeTO MHEHMe.

IBAN BG42STSA93001527484524
BIC STSABGSF
Banka CK EALL

BnucaHo B Tbprosckust
perucTbp npu AreHuusita no
BrnuceaHuATa

EVK 040595851



[ ] HOKITAL HA HESABUCUMWA OANTOP

,El,pyra MH(bOpMaLII/IH, pa3nnyHa oT CbI/IHaHCOBVIﬂ OoT4YeT U O OAUTOPCKUA AOKIaa BbpPXy Hero

PbkoBOACTBOTO HOCK OTrOBOPHOCT 3a ApyraTta
nHcpopmauums. [pyrata nHdopmauus ce
CbCTOM OT JoKNnaf 3a AeNHOCTTa, U3roTBEH OT
pPBbKOBOACTBOTO CbrnacHo [(naBa cegma ot
3akoHa 3a CHeTOBOACTBOTO, HO HE BKIMOYBA
(UHAHCOBUSI OTYET M HaLLUSI OOUTOPCKU
AoKnag BbpXy Hero.

HawweTo MHeHWe OTHOCHO (OMHAHCOBUSA OTYET
He obxBalla ApyraTa UHGopMaLust U HUe He
n3passiBame kakBaTto 1 Aa e hopma Ha
3aKJl0YeHre 3a CUrypHOCT OTHOCHO Hesl, OCBEH
aKo He e U3PMYHO NOCOYEHO B AoKNada HU U
[0 CTeNeHTa, [0 KOATO € NOCOYEHO.

BbB Bpb3ka C Halwmst 0aNT Ha PUHAHCOBMS
OTYeT, HalwaTa OTFTOBOPHOCT Ce CbCTOM B TOBa

Aa npoyetem gpyraTta nHcopmanms 1 no To3un
HauvH Ja npeueHnM ganv Tasu gpyra
nHdopmMaLms e B CbLLECTBEHO
HeCbOTBETCTBME C (PMHAHCOBUSA OTHET UNN C
HawwuTe No3HaHus, Npngobutn No Bpeme Ha
oAmuTa, UM No Apyr Ha4uH nsrnexaa aa
CbAbpXa CbLLECTBEHO HENPAaBUIHO
AoknaasaHe. B cnyyan ye Ha 6a3aTa Ha
paboTtaTa, KOATO CMe U3BBPLUMIN, HUE
OOCTUTHEM [0 3aKroyeHne, Ye e Hanuue
CbLLIECTBEHO HENpPaBUIHO AoKnagBaHe B Tasu
apyra nHgopmaums, oT Hac ce n3nckea ga
Joknagesame T03u dhakt. Hamame kakBo ga
JoKnaaBamMe B TOBa OTHOLLEHME.

HdonbnHumenHu ebnpocu, KOUMo nocmass 3a doksniadeaHe 3aKOHBM 3a c4emoe8odcmeomo

B gonbnHeHWe Ha HaWUTe OTFOBOPHOCTU U
poknagsaHe cbrnacHo MOC, no oTHoLLeHWe
Ha Joknaja 3a AeHOCTTa, HUe U3MbIHUXME U
npouenypute, fOb6aBEHN KbM N3UCKBAHUTE NO
MOC, cbrnacHo ,YkazaHns OTHOCHO HOBU U
pasLWnpeHn oaNTOPCKM AoKNaam u
KOMYHMKaLuMsi OT CTpaHa Ha ogmutopa” Ha
npodecrnoHanHaTa opraHmsaums Ha
perncTpupaHuTe ogutopu B bbnrapus,
WHCTUTYTa Ha guniioMmMpaHuTe ekcnepT-
cuetoBoautenu (MOEC). Tesu npouenypu
KacasiT NPOBEPKU 3a HAaNM4MeTo, KakTo n
NpoBepKn Ha hopmaTa U CbAbpPXXaHMETOo Ha
Tasu gpyra uHdopmaums ¢ uen aa Hu
rnoanomorHaT BbB hopMUpaHe Ha CTaHOBMULLIE
OTHOCHO TOBa Janu apyrata nHgopmaums

BKIOMBA OMOBECTABAaHUATA U AOKNaABaHUATa,
npeasvaeHun B [Naesa ceama ot 3akoHa 3a
CYETOBOACTBOTO, NPUNOXnMM B Bbnrapus.

CmaHosuue 8b8 8pb3Ka ¢ 4. 37, an. 6 om
3akoHa 3a cyemosodcmasomo

Ha 6asata Ha n3BbpLUeHWTE nNpoueaypu,
HaLLeTo CTaHOBWLLE e, Ye:

— WHdopmaumaTa, BKoYeHa B foknaaa 3a
[enHocTTa 3a hnHaHcoBaTa rogmHa, 3a
KOATO € U3rotBeH PnHaAHCOBUAT OTYET,
CbOTBETCTBA Ha (PMHAHCOBUS OTYeET.

— [loknagbT 3a AEeWHOCTTa € U3rOTBEH B
CbOTBETCTBUE C U3NUCKBaHMATA Ha [[naBa
cegmMa oT 3akoHa 3a CHYETOBOACTBOTO.

OTFOBOpHOCTVI Ha PbKOBOACTBOTO 3a (*)VIHaHCOBI/IFI oT4yeT

PbkoBOACTBOTO HOCK OTFOBOPHOCT 3a
N3roTBAHETO Ha TO3N PUHAHCOB OTYET, KOMTO
[JaBa BsipHa 1 YeCTHa npeacrasa B
cvotBeTcTBMe ¢ MCPO, npnetn ot EC un 3a
TakaBa CUCTEMA 3a BbTPELLEH KOHTPOIT,
KakBaTO pbKOBOACTBOTO ONpeaens kaTo
Heobxoauma 3a ocurypsiBaHe U3roTBsIHETO Ha
(MHAHCOBW OTYETU, KOUTO HE CbAbpPXaT
CbLUECTBEHM HENPABUIIHU OTYNTaHMS,
He3aBMCMMO Janu gbikallm ce Ha nsmama
UNU rpeLuka.

Mpun nsroTBsiHe Ha pMHaHCOBUS OTHET
PBHKOBOACTBOTO HOCK OTFOBOPHOCT 3a

oLeHsBaHe cnocobHocTTa Ha [pyXecTBOTO Aa
nNpoabIMkM Aa hyHKLMOHMpPa KaTo AeCTBaLLO
npeanpuaTne, ornoBecTABalrku, Korato ToBa e
NPUIOXMMO, BbMPOCK, CBbP3aHu C
npeanonoXxeHNeTo 3a AeNcTBaLlo
npeanpusiTue 1 N3NON3Banku cyeToBOAHATA
6a3a Ha ocHoBaTa Ha NPeANOIoKEHNETO 3a
AeNCTBaLLO NpeanpuaThe, OCBEH ako
PBHKOBOACTBOTO HE Bb3HamepsiBa Aa
nukeuampa [pyxecTBoTO Unu Aa npeycTaHoBU
JenHocTTa My, UNKn ako PbLKOBOACTBOTO Ha
npakTuka Hsma gpyra antepHaTuBa, OCBeH Aa
NOCTHLMU MO TO3N HAYUH.
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OTroBOpHOCTM Ha oauTOpa 3a oaUTa Ha PMHAHCOBUA OTYeT

HawwuTe uenu ca oa nony4ymm pasymHa cteneH
Ha CUrYPHOCT OTHOCHO TOBa Aanu
(PUHAHCOBUAT OTYET KaTo LANO He CbhabpkKa
CbLLUECTBEHU HEeMNpaBuIHU OTYUTaHUSA,
He3aBMCKMMO Aanu ObrKkaliy ce Ha uamama
Unu rpellka, U Aa usaagem oauTopCcKu
[0Knaf, KOMTO Aa BKMoYBa HaeTo 0AUTOPCKO
MHeHue. PasymHaTa cTeneH Ha CUrypHocT e
BMCOKa CTereH Ha CUTYpPHOCT, HO He e
rapaHuusi, Ye oauT, U3BBbPLUEH B CLOTBETCTBUE
¢ MOC, BuHaru e paskpuBa CblLLECTBEHO
HenpaBuMHO OTYMTaHe, KoraTo Takoea
cbllecTByBa. HenpaBunHu otuntaHus morat
[a Bb3HMKHAT B pe3ynrar Ha nsmamMa unm
rpeLuka u ce cuMTaT 3a CbLUECTBEHM, ako 6u
MOFNO pasyMHO [a Ce O4akBsa, ye Te,
CaMOCTOATEHO UMW KaTo CbBKYMHOCT, BGuxa
MOINM a oKaxaT BIUsSIHUE BbPXY
MKOHOMUWYECKUTE peLleHns Ha noTpebutenuTe,
B3eMaHW Bb3 OCHOBA Ha TO3U (PUHAHCOB
oTyer.

KaTo yact ot oguta B cbotBeTcTBme ¢ MOC,
HWe nsnonssame nNpodecmnoHanHa npeLeHka un
3anassaMe npoecrmoHaneH ckenTuum3bM Mo
BpeMe Ha Lenusi oguT. Hue cbLyo Taka:

— ungeHTnduLnpamMme n oueHsiBame
pPVYCKOBETE OT CbLLUECTBEHN HEMPABUSTHM
OTYMTaHMs BbB (PMHAHCOBMS OTYET,
HEe3aBMCMMO Aanu ObiKaly ce Ha
n3mMama unu rpeluka, paspaborsame 1
U3MbJIHSBaMe O4MTOPCKM NpoLuenypu B
OTrOBOp Ha TEe3U PUCKOBE M NofyyaBame
0OMTOPCKWN JOoKa3aTencTea, KOUTo fa ca
[OCTaTb4HU U YMECTHMU, 32 fa OCUTYpSIT
0a3a 3a HawweTo MHeHne. PUcKkbT oa He
Obae pasKpUTO CbLLECTBEHO HEMPABUITHO
oT4MTaHe, KoeTo e pe3ynTaTt oT u3amMama, e
Mo-BMCOK, OTKOSIKOTO pucka oT
CbLLECTBEHO HEMPABUITHO OTYUTAHE, KOETO
€ pesynTaT OT rpeLlka, Tbi KaTo namamara
MOXe [a BKMYBa TalHO criopasymsiBaHe,
danwudrumnpaHe, npegHamepeHu
NpPONyCKW, U3SIBITIEHNS 3a BbBEXAAHE Ha
oguTopa B 3abnyxaeHue, KakTo u
npeHebpersaHe nnu 3aobukansHe Ha
BbTPELUHUS KOHTPOS.

— nony4aBame pa3bupaHe 3a BbTPELUHUS
KOHTPOS, MMaLL, OTHOLLEHNE KbM 0guTa, 3a
Aa pa3paboTum oguTOPCKM NpoLeaypwu,
KOMTO Aa ca noaxoAsaLy Npu KOHKPETHUTE
06CTOATENCTBA, HO HE C Len nspassaBaHe
Ha MHEHWe OTHOCHO e(PeKTUBHOCTTa Ha
BbTPELUHMSA KOHTPON Ha [py»KeCcTBOTO.

— OLEeHsiBamMe YMEeCTHOCTTa Ha
N3MoN3BaHNTE CYETOBOAHM NOMUTUKA U

pasyMHOCTTa Ha CYETOBOAHUTE
NpPUGAN3NTENHN OLLEHKN U CBbP3aHUTE C
TSIX ONOBECTABAHUSA, HanpaBeHN OT
PBKOBOACTBOTO.

pocturame 4o 3akntovYeHne OTHOCHO
YMECTHOCTTa Ha MU3rnon3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha cyeToBOAHaTa 6asa Ha
OCHOBaTa Ha NpeanosioXXeHNeTo 3a
[encTeallo npegnpustie u, Ha 6asarta Ha
nony4yeHnTe OAMTOPCKN JOKa3aTencTBea,
OTHOCHO TOBa Janu € Hanuue CbllecTBeHa
HEeCUrypHocT, oTHacsLla ce A0 CbouTus
Unun ycnosus, Kouto dmxa mornu aa
nopoasT 3HAYNTESTHN CbMHEHMUSI OTHOCHO
cnocobHocTTa Ha [pyXecTBOTO Aa
NPOaBLITKN Aa YHKLMOHMPA KaTo
nencreallo npegnpuatne. AKo Hue
JOCTUTHEM A0 3aKMoYeHne, Ye e Hanuue
CblLIEeCTBEHA HECUTYPHOCT, OT Hac ce
M3NCKBa Aa NpuBrie4YeEM BHUMAHME B
OLMTOPCKUSA CU JoKNag KbM CBbp3aHUTe C
Ta3sn HECUTYPHOCT OMNOBECTSIBAHNSI BbB
PUHAHCOBMSA OTYET UIK B Criyvam vYe Tes3n
OMOBECTSIBaHMS ca HeagekBaTHU, Oa
Moauduumpame MHeHueTo cu. HawwuTte
3aKIOYeHNs1 Ce OCHOBaBAaT Ha
OLMTOPCKUTE AoKasaTerncTaa, nony4yeHu
[0 gartarta Ha OgUTOPCKMSI HYU AoKnag.
Bvoewm cubutna unm ycnosms obade
MoraT fa ctaHat npudnHa [pyectBoTo
[a npeycTaHoBW YHKLUNOHUPAHETO CU
KaTo gencTBaLlo npeanpuatme.
oLeHsiBaMe UANOCTHOTO nNpeacTaBsiHe,
CTPYKTYpa 1 CbabpXKaHue Ha (oMHaHCOBUS
OTYeT, BKNIOYNTESTHO ONOBECTSABAHMUATA, U
Janu pmHaHCoBUAT OTYET NpeacTass
OCHoOBoOMonarawmTe 3a Hero caenku u
CbOUTUSA MO HAYMH, KOWTO NocTura
[OCTOBEPHO NpeAcTaBsiHe.
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Hwne KOMYHUKMpame C pbKOBOACTBOTO, Hapen C BKITHOYNTENTHO CbLUeCTBEeHN HeaOoCTaTbL BbB
OCTaHanuTe Bblnpocu, ninaHnpaHmA obxBart U BbTpPEeLUHNA KOHTPOJ1, KOUTO I/Ip,eHTI/Id)I/ILI,I/IpaMe
BpemMe Ha n3nbJiHeHne Ha oguta n no BpemMe Ha n3BbpLuBaHNA OT HAac oguT.

CbLleCTBEHNTE KOHCTaAaTauunn oT oauTa,

KMMIr Oant 00

byn. ,bbnrapus“ Ne
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