YYPEAUTEJIEH AKT
HA
“B.1.II. Enepasxu boarapus” EOO/J]

“I'puiin Boar” AJl, apyXecTBo, ydpeaeHo H
CBIIECTBYBAIIO CHITIACHO 3aKOHHWTE Ha bbirapus,
perucTprpano B TbPrOBCKHS PETUCTHP U PETUCTBP
Ha I0pUIMYECKUTE JIUIa ¢ HecTomaHcka 1en ¢ EMK
206802685, cbe cenanuiie B rp. Codust u ampec Ha
ynpasinenue yia. Amu bye Ne 18, Bx. B, (Hapuuano
mo-mony  “EgHonmdHMSAT  COOCTBEHHMK  Ha
KanuTana’), karo yupemuren Ha “B.A.IL
Enepaxn Bbovarapus” EOO/ (mapuuano mo-
nony “JlpykecTBOTO”) mOANMCA HACTOSIINS
y4peIUTENeH aKT

OB NOJOXKEHUSA

Wi 1. (1) ApyXecTBOTO € IOPUIUYECKO JIHIIEC,
ornenHo oT EpHonmmuHuMs coOCTBEHWK  Ha
Kanurania.

(2) ApyxecTBOTO HE OTroBaps 3a 3aIBIDKEHUSITA
Ha EqHonnuHus coOCTBEeHMK Ha KamuTama.

(3) OtroBopHocTTa Ha EnpHONMMYHHS COOCTBEHHK
Ha KamnuTana 3a 3aJIbJDKeHUsITa Ha J[pykecTBOTO €
orpaHWYeHa J0 HAIIPaBEHUTE BHOCKHU B KaIlUTAala.

DOUPMA

Un. 2. (1) ®upmara wa JpyxkectBoro ¢ “ B.HU.IL.
Enepmxkn buarapua” EOO/, kato moxe na ce
m3nucea U Ha datununa V.I.P. Energy Bulgaria
EOOD

(2) ®wupmara, cemanuIIETO U AAPECHT Ha
yhpaBlieHHe, CIUHHUS HICHTU(PUKAIIMOHEH KOJ U
0aHKOBUTE CMETKH C€ I0COYBAT BBB BCHYKU
IOKYMEHTH Ha J[pyxecTBOTO.

CEJAJIMIIE U AAPEC HA YIIPABJIEHHUE

Un. 3. Cenanuiiero U apechT Ha YIIpaBlIeHUE Ha
HpyxectBoto ¢ B brirapus, rp. Codus 1606, yi.
Awmu bye Ne 18, Bx. B.

MPEJMET HA JEMHOCT. CPOK

Ui 4. (1) dpyxecTBOTO MMa CIICTHUS MIPEAMET Ha
neitHocT: ThproBust ¢ elEKTpUUYECKa SHEprus, a3
U JpyrH  CHEPrOHOCUTENH,  NPOCKTUpAHE,
CTPOUTENICTBO M EKCIUIOATalus Ha OOCKTH B
cdepaTa Ha EHEPreTHKATa, ThPrOBUS C EMUCHH U
ra3oBe, MOKYNKa Ha CTOKM C Iel Mpojaxoa,
TBPTOBCKO TPEJICTABUTEIICTBO HAa OBJTAPCKH H

CONSTITUTIVE ACT
OF
V.I.P. Energy Bulgaria EOOD

Green Volt AD, a company incorporated and
existing under the laws of Bulgaria, registered in
the Commercial register and the register of non-
profit organizations under UIC 206802685, with
registered office and management address: Sofia,
Krasno Selo District, Ami Boue St. No. 18,
entrance 3, (hereinafter referred to as “Single
shareholder”) as single sharcholder of V.LP.
Energy Bulgaria EOOD (hereinafter referred as
“Company”) signed this Constitutive Act

GENERAL

Art. 1. (1) The Company is a legal entity separate
from the Single shareholder.

(2) The Company is not liable for the obligations
of the Single shareholder.

(3) The liability of the Single shareholder for the
obligations of the Company shall be limited to the
amount of its contribution to the capital.

TRADE NAME

Art. 2. (1) The trade name of the Company is V.L.P.
Energy Bulgaria EOOD.

(2) The trade name, seat and address of
management, the unified identification code
(,,EWK”) and the bank accounts shall be indicated
on all documents of the Company.

SEAT AND ADDRESS OF MANAGEMENT

Art. 3. The seat and address of management of the
Company is at, Republic of Bulgaria, Sofia, Krasno
Selo District, Ami Boue St. No. 18.

SUBJECT OF ACTIVITY. TERM

Art. 4. (1) The Company shall have the following
subject of activity: trade with electricity, gas and
other energy sources, design, construction and
exploitation of energy facilities, trade with gases
and emmissions, purchase of goods with the aim
for sale, trade representation of Bulgarian and
foreign entities, commissioning, as as well as any



qyKJIECTPaHHU JIMLA, [OCPEJHUYECTBO, KAKTO U
BCAKAaKBH JAPYr'M JEWHOCTH, He3aOpaHeHH OT
3aKOHA, BKJ. CJ€J MOJy4aBaHE Ha CHOTBETHUTE
paspelleHuss W JIMIEH3MM, aKko TakKuWBa ca
HEOOXOIUMH.

(2) ApyxXecTBOTO HE ce OrpaHHYaBa ChC CPOK.

KAIIMTAJI

Un. 5. (1) Kamuraner Ha JIpyKecTBOTO € ¢
HOMHUHATHA cTOHHOCT OT 48 000 nB. (YeTHpuIeceT
Y 0CEeM XWJISI/IH JIEBa), BHECEH U3IISIO.

(2) KanutamsT e pasmpenenen B 4 800 (uetmpu
XWBIAH W OCEMCTOTHH) [sjla C HOMHHAIHA
croiiHocT oT 10 1nB. (meceT yeBa) BCeKH €UH,
MBISUIO IPUTEKaBaHU OT EqHOMMYIHISI COOCTBEHHK
Ha Kamurana.

YIPABJIEHUE U TIPEJCTABUTEJICTBO

Un. 6. Opranure Ha J[lpyxkecTBOoTO ca
EnHonuuHMAT ~ COOCTBEHHMK  Ha  KamuTaja
jeiictBamy  karo  o0mo  chOpaHume  Ha

CBAPYKHULUTE, U Y IIPABUTEIIUTE.

ObIIO CbBPAHUE HA CBAPYKHUILIUTE

Yn. 7. EqHONMMYHUAT COOCTBEHMK HA KaIluTaaa
IpueMa  peIieHus (0} BBIIPOCHUTE oT
KOMIIETEHTHOCTTa Ha O00mOTO CchOpaHne Ha
CHAPYKHUITHTE.

Un. 8. (1) EnHonnvHusAT cCOOCTBEHUK Ha KamuTaia
KaTO €IMHCTBEH CBHJAPYKHHK B3e€Ma PEUICHUs IO
CIICTHUTE BBIIPOCH:

W/ [OUBIIHEHUE

(1) M3MCHEHHE Ha

YupeauTeaHus aKT;
(i)

(iii)  nmaBaHe Ha ChIVIACHE 3a MPEXBBLPISHE Ha
JISUTOBE Ha HOB ChIPYKHUK;

MMpUueMaHC U U3KJIIOYBAHC HA CHAPYKHUILIA

(iv)  mpumemaHe Ha TOIWITHHUS OTYET U OanmaHca
Y BCHYKU JIPYTH OTYETH CHIIACHO OBITAPCKUTE U
MEX/TyHApOIHUTE CUCTOBOHH CTAHIAPTH;

v) pasmpeneicHre Ha redyandara U B3eMaHe
Ha pellieHre 32 HEMHOTO U3IMJIALIAHE;

(vi)

HaMaJIIBaHC U YBCJIIMYaBaHC Ha KalllTalia,

other activity not prohibited by the laws of the
Republic of Bulgaria, including after obtaining the
relevant permissions and licenses is such are
required.

(2) The activities of the Company shall not be
limited by any term.

CAPITAL

Art. 5. (1) The capital of the Company has a
nominal value of BGN 48 000 (forty-eight
thousand leva) being entirely paid in.

(2) The capital is divided into 4 800 (four thousand
eight hundred) shares with nominal value of BGN
10 (ten leva) each, entirely owned by the Single
shareholder.

MANAGEMENT AND REPRESENTATION
Art. 6. Company bodies shall be the Single

shareholder acting as general meeting of the
shareholders, and the Managers.

GENERAL MEETING
SHAREHOLDERS

OF THE

Art. 7. The Single shareholder shall resolve on
matters within the competence of the general
meeting of the shareholders.

Art. 8. (1) The Single shareholder shall resolve on
the following:

(i) amendment  and/or this

Constitutive Act;

supplement

(i1) acceptance and expulsion of shareholders;

(iii) giving consent on the transfer of shares to a
new shareholder;

(iv) approval of the annual report and balance sheet
as well as any other reports under the Bulgarian and

international accounting standards;

(v) distribution of the profit and on its payment;

(vi) increase or reduction of share capital;



(vil) wm3bupaHe ¥ HA3HAYABAHE HA YIIPaBUTEN(H)
Ha JIpyXKecTBOTO W OCBOOOXKIAaBaHETO Ha
yrnpaBuTei(1) OT OTTOBOPHOCT;

(vill) OTKpHBaHE M 3aKpHUBaHE Ha KJIOHOBE,

KaKTO U 3a Y4acTUE B IpYTH JPYKECTBA;

(ix) npumoOuBaHe WM OTYYKIAaBaHE
HEJIBIKMMHU UMOTHU M BEIIIHU TPaBa BbPXY TIX;

Ha

(x) JOITBJIHUTEHN TAPUYHH BHOCKH;
(xi)  Ha3Ha4yaBaHe Ha OIUTOPHU Ha
JpyxecTBOTO.

(2) 3a pemenusita o win. 8. 1 (i1), (iii), (vi), (vii) n
(ix) ce chbcTaBs MPOTOKOI B IcMeHa dopma, Oe3
J1a € He0OXOAMMO HOTApHAITHO YI0CTOBEPSBAHE.

YIIPABUTEJIN

Un. 9. (1) YopaBuTenar opraHu3upa U pbKOBOJIU
JeiHocTTa Ha JlpyKecTBOTO ChOOpa3HO 3aKOHA U
pemieHuATa Ha EjHONMMYHMS COOCTBEHUK Ha
KaruTana.

(2) Apy>xecTBOTO ce MpeCTaBIsABa OT YIIPABUTENSL.
[Ipn HAKOJAKO yNpaBUTENH, IPYKECTBOTO C€
NpEACTaBIsiBa OT HA3HAYCHHUTE YIPaBUTEIH,
JEHCTBAINY 3a€IHO.

(3) YmpaButenute OCBHIIECTBABAT EKEIHEBHOTO
ONEpPaTHBHO PBHKOBOJACTBO Ha J[pykecTBOTO U
OCHUTYpSIBAT CTOMAHWUCBAHETO W OMNAa3BaHETO Ha
HUMYIIECTBOTO MY.

HPEKPATSABAHE HA IPY/KECTBOTO

Ui 10 [JpykecTBOTO ce mpeKparsBa:

1. mo pemenune Ha EnHONMMYHMSA COOCTBEHUK Ha
KalnuTana;

2. 4pe3 CIMBaHE
JPYKECTBO;

3. mpu 00sBSIBaHE B HECHCTOSTEIHOCT;

4. mo pemieHWe Ha ChAA B MPEABHIACHUTE OT
3aKOHA CITy4Yau.

WM  BJIMBAHC B

Apyro

3AKVIIOYUTEJIHU PA3IIOPE/IBA

Un. 11. (1) 3a HeypemeHH C TO3H JIOTOBOP
OTHOIICHUS C€ MpHjIaraT AeUCTBAIIOTO OBJITapCKO
3aKOHOJIATEJICTBO.

(vii) election and appointment of the Manager(s) of
the Company and the release of the Manager(s)
from responsibility;

(viil) opening and termination of branches, as
well as on the acquisition of share participations in
other companies;

of

(ix) acquisition and disposal immovable

property and in rem rights;
(x) additional cash contributions;

(xi) appointment of auditors of the Company.

(2) The minutes for the resolutions under Art. 8. 1
(1), (iii), (vi), (vii) and (ix) shall be in writing
without necessity for notary certification.

MANAGERS

Art. 9. (1) The manager shall organize and direct
the activities of the Company in compliance with
the law and the resolutions of the Single
shareholder.

(2) The Company shall be represented by the
manager. In case there is more than one appointed
manager the Company shall be represented by
them acting jointly.

(3) The Managesr shall carry out the day-to-day
operational management of the Company including
the protection of its property.

TERMINATION OF THE COMPANY

Art. 10 The Company shall be terminated:

1. by resolution of the Single shareholder;

2. upon takeover or merger into another legal
entity;

3. upon declaration of bankruptcy;

4. by decision of the court in the cases provided
for in the law.

FINAL PROVISIONS

Art. 11 (1) The Bulgarian legislation shall apply to
all matters not explicitly governed by the present
Constitutive act.



3A OT HUMETO HA EJHOJIMYHMUSA
COBCTBEHHUK HA KAIIMTAJIA

FOR AND ON BEHALF OF THE SINGLE
SHAREHOLDER

3aeepen cvenacno un. 119, an. 4 T3
Certified under article 119, par. 4 of the Commercial Act
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