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1. ba3a3a usrorssine Ha GUHAHCOBHSA O0TYET

1.1 IlpaBeH cTaTyT

CMAPT AKAYHTHUHI' EOOJ] e Bmmcano B Arenmus mo BoucBanmsara "Ha 10.12.2012 r.,
BYJICTAT 202352689. CenanuiieTo 1 aapechT Ha ymnpaBieHHe Ha ApyxkecTBOTo € rp.Codus,
oyin. Ixeiimc bayuep 103, er.1

CMAPT AKAYHTHUHI EOO/] e ¢ yupenurenen karnutan ot 1 000 nesa, pasmpenenen B 1
000 mpyxectBenu asuia mo 1 /egus/ neB Bceku eauH. Buecenwst xamutan ¢ 1 000 nema.
JIpy»KecTBOTO ce ynpasisiBa u npeacTasisisa or Koncrantunoc Komokacuauc.

CMAPT AKAYHTHUHI" EOO/I (Hpy>xectBoTo) € 100% yacTHa COOCTBEHOCT.

OcHoBHara aeiHOCT Ha JlpykecTBOTO € B oOiacTTa KOHCYJITAaHTCKU YCIYTH B 00JIacTTa Ha
(uHAaHCUTE, CYETOBOJHHU KOHCYJITAIMM M YCIYTH, (DUHAHCOBM aHAIW3W; OpraHU3UpaHe Ha
CUCTOBOJIHO OTYMTAHE W ChCTABSHE HA TOMIIHH, MSXIUHHHA U IPYTH (PUHAHCOBU OTYETH, TIO
pena Ha 3aKOHa 3a CYETOBOJICTBOTO, KAKTO M BCSKAKBa JIpyra ICHHOCT, He3aOpaHeHa OT 3aKOHa.

1.2 O0wmum nosoxkeHUst

To3n ¢uHaHCOB OTYET € WM3rOTBEH B CBHOTBETCTBUE C MEXAYHAPOJHHTE CTaHAAPTH 32
¢unancoro oruntane (MC®DO), npuern ot Esponeiickust cpio3 (EC). @uHAHCOBUAT OTUET €
W3TOTBEH MPY CIIa3BaHEe HA NPUHLIMIIA HA HICTOPUYECKATa 1ICHA.

1.3 lIpunarane Ha HOBH U peBu3npanu MCO®O
1.3.1 CrangapTu M pa3sicHeHHs, BJIe3JId B CHJIA U NMPHUJIOKEHH Mpe3 TeKyIus OT4eTeH
nepuos

JpykecTBOTO € MPUIIOKUIIO CIIETHUTE HOBH CTAaHAAPTH U IIPOMEHHU B CTAHIAPTH, BKIFOYHTEITHO
BCUYKH MPOU3TUYANIM OT TAX IMPOMEHW B JPYyTd CTaHAAPTH, C JaTa Ha ITBPBOHAYAIHO
npuinarane 1 suyapu 2013 roguna:

e MCC 1 Ilpedcmasane na gunancosu omuemu — IlpeacrapsHe Ha eIeMEHTH Ha
Jpyr BceobxBateH n0xo, u3aaaenu npe3 ouu 2011 (B cuna ot 1 romu 2012);

e Usmenenus Ha MCC 19 Joxoou na naemu auya - llomoOpeHus Ha CYETOBOIHOTO
OTYUTAHE Ha JOXOJIUTE CJeJa Hamyckane, m3majeHu mpe3 roHu 2011 (B cmma ot 1
siuyapu 2013);

e  MCDO 13 Oyensasane na cnpasedrusa cmotiocm, uznaneH mnpe3 mai 2011 (B cua ot
1 anyapu 2013).

e B pesynrar Ha nmpomenure B MCC 1, J[pykecTBOTO NMPOMEHH MpPEACTaBIHETO Ha
MO3UIMU OT JPYyr BceoOXBaTEH JIOXOJA B CBOs OTHYET 3a IedanbaTa WM 3arybata u
JpyTUsl BCEOOXBATEH JIOXOJ, KAaTo TMO3WIMH, KOWUTO MOTaT BIOCIEACTBHE Ja ce
pexnacuduuupat B nedandaTa win 3arydara, IpeACTaBssHA OTAEIHO OT TaKWBa, KOUTO
HUKOTa HAMa jaa ce pekinacuduuupar. ChOTBETHO, CpaBHUTENHAaTa MHGOpMAaIMs €
[IOBTOPHO IIPE/ICTaBEHA.

HpI/ICMaHeTO Ha TE3W U3MCHCHUA Ha CBUICCTBYBAIUTC CTAHAAPTHU HE € JOBCJIO JO IIPOMCHU B
CUCTOBOAHATA ITOJIUTHUKA HA JIPY)KCCTBOTO, KaKTO CJIcaBa.

1.3.2 HoBu cTaHAapTH M pa3siCHEHNs, KOUTO BCe Olle He €A NPUJI0KeHH

Cmanoapmu, pazsacHenus u RPOMeHU 6 CMAHOAPMU, KOUMO He Ca OUTU RPUL0IHCEHU NO-
pano — 0006penu 3a npunazane om EK

Hskou HOBHM cTaHmapTH, IPOMEHH B CTAHAAPTH W pa3siCHeHH, 0100peHu 3a npuiarane oT EK,
Morar Aa ObJaT Mo-paHo MPHUIIOKEHH B TOAMIIHUS TIepruo, 3apbpiiBani Ha 31 mexemBpu 2013
., BBIIPEKH Y€ BCE OIE HE ca 3aJb/DKUTEIHH TpEenu ciefBaiml rnepuoid. Te3uw NMpoMeHH B
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MCO®O He ca Owim TO-paHO TPHUIOKCHH TPH H3TOTBIHETO Ha TO3HW (DMHAHCOB OTYET.
JpyxecTBOTO HE IUIaHKUpPa JIa TIpUIara Te3H CTaHIapTH MO-PaHo.

e MC®O 10 Kounconuoupanu unancosu omuemu, MCDO 11 Cwvemecmnu
cnopazymernus, MCDO 12 Onogecmssane Ha yuacmus ¢ opyeu npeonpusmus, MCC
27 Unousuoyannu gurarcosu omuemu (2011) 3amensiu MCC 27 (2008) u MCC 28
Hneecmuyuu 6 acoyuupanu u cvemecmuu npeonpusmus (2011) 3amensm MCC
28(2008), m3mamenu npe3 mait 2011 (B cwta ot 1 stayapu 2014);

e Usmenenus Ha MCC 32 @uuarncosu uncmpymenmu: I[Ipedcmaesne — KOMIICHCUPAHE
Ha (MHAHCOBH aKTHUBU W NACHBH, U3AaleHu npe3 aekemBpH 2011 (B cuna ot 1 ssHyapu
2014 ronuna);

e I3menenuss Ha MCDO 10 Koucoruoupanu ¢unancosu omuemu, MCDO 12
Onogecmsasane Ha ywacmus 6 Opyeu npeonpusmus u MCC 27 Huoueudyanuu
¢unancosu omuemu, nznanenu npes aekemspu 2012 (B cuna ot 1 ssayapu 2014);

PBbKOBOACTBOTO OYaKBa TE3M CTAHIAPTH Jla HE OKaKAT CBIIECTBEH €(EeKT BbPXY (PUHAHCOBUS
oTyeT Ha J[py>KecTBOTO B MEpHOAA HA TbPBOHAYAIHOTO UM IpUJIaTaHe.

Cmanoapmu u pazacuenus, uzoadenu om Cveema no MexncOyHapoOHu Cc4emo8oOHU
cmanoapmu (CMCC), koumo éce ouie He ca RPUNOIHCEHU

PBKOBOACTBOTO cuMTa, Y€ € MOAXO/AIIO Ja CE OMOBECTH, Y€ CIECIHUTE HOBU WIA PEBU3NPAHU
CTaHIApTH, HOBH pa3siICHCHWS W TMPOMEHH KbM ChHIIECTBYBAIM CTAHIAPTH, KOUTO KbM
oTYeTHaTa Jata ca Bede u3faneHu or ChBeTa MO MEXIyHAPOJHU CUCTOBOJHU CTaHAAPTU
(CMCC), Bce ome He ca Owim omoOpeHHM 3a mpwiarane ot EBpomeiickaTa KOMHUCHS |
CbOTBCTHO HE Ca B3CTU MPEA BUA IIPU HU3TOTBAHCTO HA TO3HU q)HHaHCOB OTYCECT. I[aTI/ITe Ha
BIM3aHE B CWJa 3a TIX II¢ 3aBUCAT OT pPEIICHHETO 3a OMo0peHHe 3a MpuiiaraHe Ha
EBponeiickara koMucusl.

e II3menenus Ha MCOPO 10 Koucoruoupanu ¢unancosu omuemu, MCPO 11
Cvemecmuu  ancaxcumenmu, MCDPO 12 Onosecmasane Ha Osnose 6 Opyau
npeonpuamus, unaneHu mnpes oan 2012 (B cuna ot 1 sayapu 2013).

e MCDO 9 Dunancosu urncmpymenmu (uzoaoern noemspu 2009) u onwvinenus xom
MC®O 9, wznanenu okromepu 2010 (B cumna ot 1 stayapu 2015 roauna);

e Passacuenue 21 na KPMC®PO Hanosu, nznaaeno mait 2013 (B cuna ot 1 sryapu 2014
TOJIMHA).

1.4 dynkuuoHaIHA BaJyTa M BaJyTa Ha NMpeAcTaBsiHe

OyHKIMOHATHA BaJllyTa € BajlyTaTa Ha OCHOBHAaTa WKOHOMHYECKa Cpelia, B KOATO €JIHO
Ipy’KecTBO (YHKUMOHHUPA W B KOSNTO TJIABHO C€ TEHEpUpaT M H3Pa3XoABaT MapUYHUTE
cpencTsa. Ts oTpa3siBa OCHOBHHUTE CHIEITIKH, CHOUTHA U YCIOBHUS, 3HAYNMHU 32 J{py>KECTBOTO.
To3n ¢uHAaHCOB OTUET € mpencTaBeH B OBJITAPCKH JIeBa, KOSATO € (DyHKIMOHATHATA BalyTa Ha
HpyxectBoTo. Llsnara ¢unancoBa nHpopmManus npeacraBeHa B JIeBa € 3aKpbIJIeHa A0 XWIAa,
OCBEH KOraTo € II0COYEHO APYTO.

1.5 YyxnecTpanHa BajayTa

Crmenkure B YyXIECTpaHHA BajdyTa Ce€ BIHCBAaT IIHPBOHAYATHO KaTo KBM CyMmara Ha
qy>KJIeCTpaHHaTa BayTa Ce Mpwiiara IeHTparHus Kypc Ha bearapcka Hapomgna banka (bHB)
KbM JaTaTa Ha ciaenkara. KypcoBuTe pasziuKu, BB3HHUKBAILIU NPU YPEXKIAHE HA BaJyTHUTE
MMAPUYHH NO3ULHUH WIM NP OTYUTAHETO HA TE€3U MMAPUYHU NO3ULMH IPU KypPCOBE, PA3JINUYHU OT
TO3H, MO0 KOWTO IMBPBOHAYAIHO ca OWJIM MPH3HATH, C€ OTYMTAT B Medandara wid 3arybara 3a
CBOTBETHHUS NIEPUOLI.
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Ot 1 sayapu 1999 roguna ObarapckusT JeB € (UKCHpaH KbM eBpOTo 1o Kypc 1.95583 neBa 3a
€/THO €BpO.

1.6 CyeToBOAHM NPEANOJIOKEHUSI U MPUOJIH3UTETHN CYETOBOAHU OLEHKH U NMPEHEeHKH
[Tpunoxenuero Ha MCPO u3zrckBa oT PHKOBOACTBOTO /1a HAIIPaBU HAKOM CYETOBOIHU
MPEANONIOKECHUST Y TPHUOJIM3UTEIIHA CYCTOBOJHU OICHKH TP UW3TOTBSHE HAa
(hMHAHCOBHS OTYET, C IIEJI ONPEICIITHEe CTOMHOCTTAa Ha HIKOW aKTHUBH, ITACHBH, IIPUXO/IH
u pasxomu. Te ce Wu3BBpPHIBAT BH3 OCHOBA Ha Hail-moOpara TpeleHKa Ha
PvkoBO/CTBOTO, Oa3upaHa Ha HCTOPHYECKHS ONMUT W aHAIW3 HA BCUYKU (PAKTOPH,
OKa3Ballli BJIUSHHUE TIPU JAJCHUTE OOCTOSTENCTBA KbM JaTaTa HAa H3TOTBSHE Ha
¢unHaHcoBHS OoTYeT. JICHCTBUTETHUTE pe3yiTaTH Ouxa MOIVIM Ja C€ pa3juvaBaT OT
MIPEJICTABEHUTE B HACTOSIINS (PHHAHCOB OTYET.

2. OCHOBHHM eJIEeMEHTH HA CICTOBOAHATA MMOJUTHKA

(a) Omnepauuu c Yy:KIecTPpaHHA BAJyTa

CraenkuTe, OChIIECTBIBAHU B Uy)KJICCTPaHHA BalyTa ca MPEH3YMCIISABAHH B JIeBa 10 BaJyTHHS
Kypc Ha IIeHTpajHaTa OaHKa B JIeHA Ha cjAeikata. [lapuyHWTE aKTUBH U TACHBH,
JICHOMHUHUPAHU B YyXKJECTpaHHA BaJyTa KbM JlaTaTa Ha OajaHca ca MPEU3YKCIICHH B JICBA 110
3aKJIIOUMTENIHUS BaJIyTeH Kypc Ha IleHTpanHara Oanka kM 31.12.2019 ropuna.
[IpousTHYaIUTE OT TOBA KYPCOBH PA3IUKU Ca MPU3HATH B OTUETA 32 JIOXOIUTE.

(6) ©moTH, MAIIMHH, CHOPBKEHHUsI U 000PYy/ABaHe

Karo nMoTH, MalmmHu U ChOPHKEHUS C€ OTYUTAT AKTHBH KOUTO OTTOBapsAT Ha KPUTEPUHUTE Ha
MCC 16 u umat cTOMHOCT TpHu MpUI0ONBaHETO paBHA MK MO-BHCOKa OT 700 neBa. AKTHBHTE,
KOUTO MMAaT CTOMHOCT MO-HUCKA OT IIOCOYEHAaTa Ce OTYMTAT KaTo TEKYIIM pa3XoJH 3a Mepuoja
Ha MpUIO0MBaHE B CHOTBETCTBHE C 0JI0OpEHATa CUSTOBOIHA MOJIUTHKA. BCekn MMOT, MamHa
WIN ChOPBHKEHHUE CE OLCHSBA IPU NPHIO0OMBAHETO MY IO LIEHA HA NPUI00MBaHE ONpeieieHa B
CBhOTBETCTBHE ¢ M3nuckBanusaTa Ha MCC 16.

JpyXecTBOTO € MpHUeNo Ja OTYATA UMOTUTE, MAIIMHUTE, ChOPHKEHHUATA U O0OPYABAHETO B
ceotBercTBre ¢ MCC 16 mo neHa Ha npupoOuBaHe 0e3 BCHUKH HATPYMaHH aMOPTU3AIMOHHU
OTYMCIICHHUS M HaTpynaHa 3aryba ot o0e3leHKa.

[Nocnensamy pa3xofu CBbP3aHU C OTJENIEH MMOT, MAlllMHA, CHOPHKEHHE U 00Opy/ABaHE ce
OTYHTAT B YyBENWUEHWE Ha OallaHCOBaTa CTOWHOCT Ha AaKTHBA, KOraro € BEpPOATHO
OPEONpUATHETO J1a NpUAoOMe HMKOHOMHUYECKHM W3rOAM HaJa IIhbpPBOHAYAJHO OLCHEHaTa
CTaHAapTHa ePeKTUBHOCT. BbB BCHUKHM OCTaHA/IM CIydau MOCIEABAIINTE Pa3XxoId €€ OTUYUTAT
KaTo TEKYIIH 3a MEPHO/A.

JbarorpaiilHuTe MarepualHM akTUBU C€ aMOPTU3UpaT IO JIMHEMHMWS METOJ 3a IEpHoja Ha
OYaKBaHMS MOJIE3EH )KUBOT, ONPEAEICH KbM MOMEHTA Ha MPUA00NBaHE HA aKTHBA.

CpenHuSAT 1oJie3eH KUBOT B TOJIMHU 32 OCHOBHUTE TPYIH ABITOTPAiiHH MaTepHaIHN aKTHBH, €
KaKTO CJIe/[Ba:

I'pyna T'oguan

Crpagy U ChOpbKEHUS 25
MarmHan 3.3
TpaHcriopTHY cpeacTBa 4
CTONaHCKH WHBEHTAP 6.7
Komnrotpu u nepudepHu yCTporcTBa 2

3eMuTe W pa3xoauTe 3a NpHUIOOWBaHE HA IBITOTPAHA AaKTUBH HE C€ aMOpTH3upart.
M3non3BaHuTe aMOPTU3ALIMOHHU HOPMH, CE€ OCHOBAaBaT HAa U34YUCIIEHUS MTOJIE3EH KUBOT.

Kem 31.12.2019 r. CMAPT AKAYHTHUHI" EOO/] HsMa uMOTH, MallMHU, ChOPBKEHHUS U
o0opyiBaHe.

(B) HemaTepuaiHu aKTUBH
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Karo HemaTepuallHUTE aKTHBU CE OTYMTAT AKTHBH, KOMTO OTTOBAPAT HA ONMPEJIEICHHETO 32
HeMaTepHaJIeH aKTHB ¥ OTTOBAPST Ha KPUTCPUUTE 32 OTYMTAHE HA HEMATEPUAITHA aKTHBH
tdhopmymupann 8 MCC 38.

[Tpu npumoOMBaHETO UM HEMATEPHATTHUTE AKTUBH CE OTYUTAT 110 CEOECTOMHOCT.
HemaTepuanHuTe akTUBH CE€ OTYUTAT CIIE NPUI00MBAHETO IO CEOCCTOMHOCT HAMaJIeHa C
HaTpylaHaTa aMOPTH3alMs U HATPYIaHH 3aryOn OT 00e3leHKa.

AMOPTH3UPAT Ce IO JIMHEHHUS METO/] 32 CPOKa Ha OIPEe/IeNICHHS TI0JIe3CH JKUBOT.

Kbm 31.12.2019 r. CMAPT AKAYHTUHI EOO/I HiMa HeMaTepHalHi aKTHBH.

(r) Obe3neHKa HA IBJATOTPAITHE MATEPUATHN AKTHBH

[lpu Hanuume Ha CHOMTHS W MPOMSHA B OOCTOSITENCTBA, KOUTO WHAMKUPAT, Ye OajaHcoBaTa
CTOMHOCT Ha I['LJ'II“OTpaI\/'IHI/ITe MaTrepuajiHi U HEMATCpUAJIHU aKTUBH, € HCBB3CTAaHOBHMA B
pamMKuTe Ha JEeHHOCTTa, ce M3BBpIIBA 00e3leHKa. 3arydara OoT 0Oe3IeHKa ce MpH3HaBa 3a
cyMmara, ¢ KOsTo 0ajaHcoBaTa CTOMHOCT HAJAXBBPIIS Bb3CTAHOBUMATA, KOSITO MIPEJCTABIISABA I10-
BUCOKaTa OT HETHATa MPOJa’KHa IIeHa Ha aKTHBa U CTOMHOCTTAa My B ynoTpeOa. 3a menuTe Ha
U3MEpBaHETO Ha O0e3IeHKaTa, aKTHBUTE CE TPYNUpaT J0 BH3MOXKHO Hal-BUCOKA CTETEH Ha
AQHAIUTHYHOCT, 32 KOSITO ca HAIUIIE HICHTU(GUIIMPYEMHU TapUIHHU MOTOLH.

BB Bpb3ka c paznopendute Ha MCC 36 "Obe3uenka Ha akTuBH" [Ipy>KECTBOTO CUHTA Y€ HE CE
OYaKBa J1a HACTBITAT HETATHBHH U3MEHEHUS B CPENaTa, B KOATO paboTH.

Kem 31.12.2019 r. CMAPT AKAVYHTHUHI' EOOJ/l Hsma o0e3leHKa Ha IBITOTpalHU
MaTCpuaIHA aKTUBHU.

(1) UuBecTULIMH B IbIIEPHH, ACOHMMPAHU NPEINPHUITHS U MATUMHCTBEHH AAJI0BE

JpyXecTBOTO HSIMa WHBECTHIIMUA B ABIICPHH, ACOLMUPAHHM MPEINPUATHS M MAaJIIMHCTBEHU
nearose kpM 31.12.2019 r.

(e) UHBeCTMLIMOHHUA HMOTH
Jpy>XecTBOTO HE OTUYNTA HHBECTUIIMOHHN UMOTH cbriaacHo MCC 40.
(:x) CTOKOBO-MaTepHAJIHU 3aM1aCH

CTOKOBO-MaTEpHaIHU 3aI1acu ca KpaTKOTPaliHu MaTepUallHi aKTUBH 0] popmMaTa Ha:
MaTepHaiy, NpUaA00UTH TJIABHO Upe3 MOKYIKa U NpeHA3HAUYEHH 32 IPEKH MPOJaKOH.
MarepuanHuTe 3amacd ce OLEHABAaT IO MO-HHCKAaTa OT JOCTaBHATa CTOMHOCT WJIM HETHAaTa
peanu3upyeMa CTOMHOCT.

JlocTaBHaTa CTOMHOCT BKJIIOYBA CyMaTa OT BCHYKH Pa3sXOJH IO 3aKyIyBaHETO, MpepadoTKara,
KaKTO U JPYTH pa3xo/d, HApaBeH! BbB BPbH3Ka C JOCTABSIHETO UM JIO CETAIIHOTO CHCTOSHUE U
MECTOIIOJIOKEHHE.

B nocrnencTeue ce BKIIIOYBAT B OTUYETHATA CTOMHOCT Ha MPOAAICHUTE CTOKH MPHU IMpoaaxoOa 1o
METO/Ia “‘CpeTHO-TIPETETIIEHA CTOMHOCT ® Ha MOCTHIIINTE MaTEpUAIHH 3a11acH.

Kem 31.12.2019 r. CMAPT AKAYHTUHI" EOO/] HsiMa CTOKOBO — MaTe€pUaJIHU 3aracH.

(3)TBproBeKu U APYru B3eMaHUSs

Karo KpeauT W B3€MaHHWA BB3HHUKHAIMW IMBPBOHAYAIHO B MNPEANPUATUCTO CC KHaCI/I(I)I/I]_II/IpaT
B3€MaHUs BB3HUKHAJIM OT AUPEKTHO MNPEAOCTAaBAHE Ha CTOKH, YCIYIu, mnapu HIW HNapu4HU
EKBUBAJICHTH Ha JeOUTOPH.

[IppBOHAYAIHO TE3U B3€MaHUsl U KPEIUTH CE OLIEHSIBAT MO CE0ECTOMHOCT.

Crex mBpBOHAYAIHOTO TPH3HABAHE KPEIUTHUTE M B3EMAaHUATA OT KIMEHTH M JOCTaBYMIM,
KOUTO ca 0e3 GUKCHpaH Majex Cce OTYUTAT M0 CeOECTOMHOCT.

KpenuTtnrte u B3eMaHusATa OT KIUEHTH U AOCTABYHMIIM, KOUTO ca ¢ (PUKCUpaAH MaJeK Ce OTUUTAT
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[0 aMOPTH3MpaHaTa UM CTOMHOCT. EQEKTHBHHUAT TUXBEH MPOLEHT € OPUTHHAIHHUAT MPOLEHT
OTIpeJieIieH C I0TOBOPA.

KbM nmatata Ha (UHAHCOBHS OTYET ce MpaBU Tperjiel 3a OmpenaeisiHe Ha OO0e3leHKa OT
HecwrOMpaemocT. OmpenensHeTo Ha oOe3leHKaTa Ce W3BbpIIBA Ha 0a3a HAa WHAWBHIyaJeH
MOJIXO/1 32 BCSIKO B3€MaHe 10 pelieHre Ha PbKOBOJCTBOTO.

Janbiure 3a BB3CTAHOBSBAHE C€ MPEICTABAT IO OPUTMHAIHHUA pa3Mep Ha cymara Ha
B3€MaHETO.

HpyruTe B3eMaHUs ce MPEACTABIT M0 ce0eCTOHHOCT.

Kato kpatkocpounu ce knacuuuupaT B3eMaHHsI KOUTO ca:

- 0e3 pukcupan mamex

- ¢ (huKcHpaH Maex U OCTaThUEH CPOK JI0 Majexa A0 eHa TOAMHA OT AaTara Ha (PMHAHCOBHA
OTYET.

Karto mparocpounu ce kinacupuuupar B3eMaHUs, KOUTO ca ¢ (PUKCHPaH MajeX U OCTaThUeH
CpPOK JI0 TIaJieXka HaJ| e/THa TOJIMHA OT J1aTaTa Ha OanmaHca.

TBProBCKUTE M JPYrH B3E€MaHUS ca MPEACTABEHU II0 TAXHATa HOMUHAJIHA CTOMHOCT Karo ce
MpUCHaHAT BCUYKH 3aryOu oT o0e3leHKa.

KoM 31.12.2019 r. CMAPT AKAYHTHUHI" EOO/l uma kpaTKocpo4YHH B3€MaHUs B pa3Mep Ha
38 xu. nea

(u) ITapuyHM cpeACTBA U NAPUYHH €eKBHBAJIEHTH

HapI/I‘IHI/ITC CpeacTBa B JI€Ba Ca OLCHCHU 110 HOMHUHAJIHA CTOﬁHOCT, KOATO CBOTBETCTBA Ha
ClipaB€jinBaTa UM CTOMHOCT KbM Jararta Ha OT4CTa.

bankoBuTe HOEMO3WTH C€ OTYMUTAT II0 HOMHHAIHA CTOMHOCT M IIojaraiiara ce ChIJIaCHO
AOroBOpa HaTpylaHa JIMXBa KbM JaTaTa Ha OTYETA.

[TapuunuTe cpeacTBa U €EKBUBAJIIEHTH, JCHOMUHHUPAHU B 4y XKJACCTPAHHA BalyTa, Ca IPEOLIEHEHU
1o reHTpanHus kypc Ha BHb xbM nataTta Ha oTyera.

HapI/I‘IHI/I CpeAcTBa BKIOYBAT CaJia MO KaCOBHU HAJIMYHOCTU U 0AaHKOBH CMETKH.

(k) ®¥MHAHCOBU MHCTPYMEHTH

duHaHCOBUTE MHCTPYMEHTH Ha JIpy»ecTBOTO BKIIOYBAT MApHYHH CpEACTBA B Opod W TO
0aHKOBM CMETKM, B3€MaHHUS U 3aAbDKeHUs. PbKoBoacTBOTO Ha J[lpyKecTBOTO cuuTa, e
CrpaBe/IMBaTa LieHa Ha (UHAHCOBUTE MHCTPYMEHTH € OJM3Ka o 6ajaHcoBaTa UM CTOMHOCT.

BanyreHn puck
BanytHuTte chenku ce ochLIECTBABAT B €Bpo. JIpyKeCTBOTO HE U3MOI3BA CHELHAIIHU

(MHAHCOBH WHCTPYMEHTH 3a XEKUpaHe Ha pHUCKA, ThH Karo ynorpedara Ha MOJ00HH
(hMHAHCOBH MHCTPYMEHTH He € oOnuaiiHa npakTika B PenyOnuka brirapus.

Kpenuren puck
OUHAHCOBUTE aKTHWBH, KOWTO MOTCHIMATHO H3jarar [[py»ecTBOTO Ha KpPEIWUTEH PHCK, ca

MPEVMHO B3eMaHUsI 110 MPOJaKOU. J[py’KeCcTBOTO € M3JI0’KEHO Ha KPEIUTEH PHCK, B CITydaid ue
KJIMEHTUTE HE M3IUIATAT CBOUTE 3a1biuKeHus. [lonmuTukara Ha [pyx)ecTBOTO B Ta3u 00aacT €
HacodeHa KbM OCBHIIECTBSBAHE HA MPOJAXOW HAa CTOKM M yCIYTH Ha KJIMEHTH C MOAXOJAIIa
KpeAWTHA permyTamusl.

(;1) OcHOBEH KamHUTAJ

OcHoBHuAT KanuTan Ha JpyxecTBoTo € B pazmep Ha 1 000 /xunsna/ nesa:

31.12.2019 31.12.2018
HmMe Ha CHAPYKHUIUTE (n1B.) (%) (s1B.) (%)
Koncrantunoc 1000 100 1000 100

Konokacumuc

1000 100 1000 100
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JpykecTBOTO ympaBisBa KalmuTala CH TakKa, Y€ Jla OCUTypu (DYHKIIMOHHPAHETO CH Karo
NIEeCTBaI0 TpeAnpHusITHe, KaTro eJHOBPEMEHHO C TOBa C€ CTPeMH Ja MaKCHMH3Hpa
BB3BpAIIA€MOCTTa 32 AKIMOHEPHUTE, Upe3 ONTHMHU3AIMS Ha CHOTHOIIEHHWETO MEXAY IBIT U
Kamurtan (Bb3BpAlIacMOCTTa Ha WHBeCTHpaHusi kamutan). llenta Ha PBKOBOACTBOTO € jAa
MOIbPKA JIOBEPUETO HA MHBECTUTOPUTE, KPSIUTOPHUTE U IMa3apa W Ja rapaHThpa ObICIIOTO
pa3BuTHe Ha pyKecTBOTO.

PwvroBoactBoro Ha JlpyxkecTBoTo HaOdolaBa KamuTajioBaTa CTPYKTypa Ha Oas3ara Ha
CHOTHOIIICHUETO HETEH JIBJT KbM KOPUTHPaH COOCTBEH KanuTall. HeTHHAT IBIT BKITFOUBA KAKTO
IOBITOCPOYHATE ¥ KPATKOCPOUHUTE JHXBEHH 3a€MH OT HECBBp3aHW JUIA, Taka W
IOBITOCPOYHUTE M KPATKOCPOUHUTE 3aIbJDKEHUS, HaMalleHH C TMapuyHuTe CpEICTBa.
OCHOBHHSAT KalMTal, Pe3epPBUTE, HATpyNaHaTa nedanda, KakTo U MOoIydeHHuTe 3aeMu (opMHpaT
KOPUTHPaHUs COOCTBEH KanmuTai Ha J[pyxecTBOTO.

PvroBoactBoTro Ha [IpyKecTBOTO ompeaeds pa3Mepa Ha HEOOXOIUMHS — KamuTal
MIPOIMOPIIMOHATHO Ha HUBOTO HAa PHUCK, C KOMTO ce XapakTepu3upaT OTIEIHHUTE IEeHHOCTH.
[lopabppkaHeTo M KOPUTHPAHETO Ha KallUTaJoBaTa CTPYKTypa ce U3BBPILBA B TSICHA BPH3Ka C
MIPOMEHUTE B UKOHOMUYECKUTE YCIOBHS, KAKTO U B 3aBUCUMOCT OT HUBOTO Ha PHUCK, PHCBHILO
Ha CbOTBETHUTE aKTUBH (IIPOEKTH), B KOUTO ce MHBECTHPa. OCHOBHUTE HHCTPYMEHTH, KOUTO C€
W3MI0JI3BAT 32 yIpaBiIeHHE Ha KauTajloBaTa CTpPYKTypa ca: IMBUJCHTHA MOJIUTHKA; EMUTHpPaHE
Wix oOpaTHO M3KYITyBaHE HAa EMUTHPAHU KalMTaJIOBU M ABJITOBU MHCTPYMEHTH; MpoAaxkOa Ha
aKTHBH, C LIeJI HamalsiBaHe Ha HUBOTO Ha 33 UIBKHSIIOCT; peuHAHCHpaHE Ha IbJTa, 4pes3
W3JaBaHe HA UHCTPYMEHTH C MO-ABIbI MAaTypuTeT U Op. Bcudku perieHus 3a MpoOMEeHH B Ta3H
HacoKa ce B3eMaT IpU OTYMTaHEe Ha OamaHca MEXIy LieHaTa M PUCKOBETE, NMPHUCHIIU Ha
pa3nUYHMTE U3TOYHHULM HA (PMHAHCHPAHE.

(M) 3agbaKeHHs] ¥ TPOBU3UHU

Knacuduimpane Ha 3aqbmKeHUsITa:

KaTo xpeauTH ¥ 3a1bKeHNs Bb3HUKHAIN TBPBOHAYAIHO B MPEANPHATHETO Ce Kiacupuuupar
3aBJDKEHUS] BB3HUKHAIN OT JUPEKTHO MPEJOCTaBSHE Ha CTOKH, YCIYTH, NMapy HIH MapUIHH
€KBUBAJIEHTU OT KPEAUTOPH.

[TepBOHAYATHO TE3H 3aIBJDKEHHST M KPEIUTH CE OIIEHSBAT 110 ce0ECTONHOCT.

Cren mbpBOHAYATHOTO MPHU3HABAHE KPEAUTHUTE M 33IBJDKCHUATA KbM KIMEHTH U OCTaBUMIIH,
KOMTO ca 0e3 pUKCUpaH NaJexX Cce OTYUTAT IO CeOeCTOHHOCT.

erl{I/ITI/ITe 1 B3€MaHUsATA OT KIIMCHTH U JOCTaBYMIIM, KOUTO Ca C (1)I/IKCI/IpaH nagaex ce orTuurar
MO0 aMOpTH3HMpaHaTa UM CTOWHOCT. E()eKTUBHMAT NHXBEH MPOLEHT € OPUTHHAIHUAT MPOLIEHT
OIIPEIENIEH C JI0r0BOpA.

3a}1’bH)KCHI/I$I KbM IE€pCOHA]I W OCHUT'YPUTCIIHHU OpraHvuianuu ce KHaCI/I(bI/IIII/IpaT KaTto
3aBbJDKEHUS] Ha MPEANPHATHETO MO TOBOJ HAa MUHAJ TPYA IOJOXKEH OT HAaeTHsl NEePCOHAN M
CHOTBETHUTE OCHI'YPHUTEIIHHM BHOCKHM, KOUTO C€ M3UCKBAT OT 3aKOHOAATENCTBOTO. CBIiIacHO
nsuckBanusaTa Ha MCC ce BKJIIOYBAT W HAYUCICHUTE KPATKOCPOUHH JIOXOJM Ha TIEpCOHAJIA C
MPOU3XO0/1 HETIOI3BaHU OTITYCKHU Ha TIEPCOHANIA ¥ HAYMCIICHUTE Ha 0a3a Ha AEHCTBAIUTE CTAaBKH
32 OCHUT'YpsBaHE, OCHUTYPHUTEIHHM BHOCKH BBPXY Te3H OOXOAH. JpyXKecTBOTO HAMA IpHUETa
MOJIMTHKA /14 HAYNCIISBA ABJITOCPOYHHU JOXOIH Ha MEPCOHANA.

Kbm 31.12.2019 . 1py»kecTBOTO HsIMAa Ha3HAYECH MEPCOHAIL.

ITpoBu3NKM ce HAYMCIABAT MO Hail-moOpaTa NMPUOSU3UTENHA OIEHKAa HAa PHKOBOJICTBOTO HA
MNpEANPUATHECTO IO NOBOA HA KOHCTPYKTHBHHU U IPpaBHU 3aABJIDKCHUA Bb3HUKHAIN B PE3yJITaAT
HA MUHAJTA CHOUTHSL.

Kato kpatkocpounu ce kiacuGUIUpaT 33b/KEHISI KOUTO ca:

- 0e3 uKcHpaH MajaexK



CMAPT AKAYHTHHI" EOO/J]
MMPUJIOXKXEHMA KbM OMHAHCOBUA OTYET
KBbM 31.12..2019

- ¢ (pMKCHpaH MaJieK U OCTATHYCH CPOK JI0 MaJiexka JI0 eHa TOJIUHA OT JaTara Ha (PMHAHCOBUS
OTYeT.

Karo penrocpounu ce knacuuIupaT 3abDKEHHS KOUTO ca ¢ (PUKCUpaH Majie W OCTaThucH
CPOK JI0 TaJieka HaJl e{Ha TOIMHA OT JaTraTta Ha OanaHca.

IMonydyeHuTe 3aeMu MBPBOHAYAHO CE OTpa3sfBaT MO0 CTOWHOCT HA Bh3HMKBAHE, HAMAJICHA ChC
CHOTBETHHUTE pasxoau mo caenkara. Cies MbPBOHAYAIHO OTpa3sBaHE, MOJYYCHHUTE 3a€MH Ca
MpeCTaBeHN 10 aMOPTH3HMpaHa CTOWHOCT, KAaTo BCSAKa pa3liika MEXKIy CTOWHOCTTa Ha
BB3HUKBAHE W IOCIENBAIIATa OIEHKA Ce OTpassBaT B OTYETA 3a NMPUXOMU U Pa3XOiH Ipe3
Mepro/ia Ha Bb3HUKBAHE Ha 3acMa Ha 0a3a e(eKTHUBHUS JTUXBEH MPOIICHT.

KoM 31.12.2019 r. CMAPT AKAYHTHUHI" EOO/I nma KpaTKOCPOUYHH 3aIbJDKCHHUS B pa3Mep
Ha 45 xu. neBa.

(n) HMpuxogu

JpykecTBOTO OTYHTA TEKYIIO MPUXOIUTE OT OOMUYaiiHaTa AEHHOCT IO BUIOBE JEHHOCTH.
[Ipr3HaBaHeTO Ha NPUXOAUTE CE M3BBPILUBA MPH CIa3BaHE Ha MpHUETaTa CYCTOBOAHA MOJUTHKA
3a CJeHUTE BUJIOBE MPUXOIU:

[Ipuxoamn ot mponax0a Ha CTOKH , W IPYTU aKTUBU — IPH HPEXBBPISHE COOCTBEHOCTTA U
IpeJaBaHe Ha CbOTBETHUTE aKTHBU HA KyIIyBauyuTe.

[Ipu u3BBpIIBaHE HA KPAaTKOCPOUHHU YCIYTHM Ce MpHU3HABa B OTUETa 3a MPUXOIU M Pa3XoJu
IPONOPLMOHAIHO Ha CTENEHTA Ha U3BBPIIBAHE HA ycIyrara KbM Jarara Ha OanaHca. CTeneHTa
Ha W3BBPLIBAHE CE ONpenaeNns Bb3 OCHOBA Ha NPOydYBaHE 3a M3BbpIIeHaTa pabora. Korarto
CHILECTBYBAT 3HAYMTEIHM HESICHOTH OTHOCHO IOJYy4aBaHETO Ha IMPHUXO0Ja, HE ce NMpHU3HaBa
MIPUXON.

[Ipuxoaure ce OTYMTAT HA NMPHUHLMIA Ha CHIIOCTABUMOCT B MOMEHTA Ha TAXHOTO BB3HUKBAHE
70 pa3Mepa Ha BEPOSITHUTE MKOHOMHMYECKH M3TOAM 3a IPY>KECTBOTO M aKO MOrat na ObaaT
HafiexIHO u3MepeHu.OLeHsBaT ce 10 CIpaBeUIuBaTa CTOHHOCT Ha IIOJNYyYEHOTO WM
MOJUIEXKAII0 HA MOTy4YaBaHe.

KoM 31.12.2019 r. CMAPT AKAYHTHUHI" EOO/] uma peanu3upanu npuxojau B pasmep Ha 0
XHJL..JIEBA.

(o) Pa3zxoam

Jpy>ecTBOTO OTYUTA TEKYIIO Pa3XxoauTe 3a AEHHOCTTA 10 HKOHOMUYECKH €JIEMEHTH.

KbM pazxomute 3a JeHOCTTa ce OTHACAT U (PMHAHCOBH Pa3X0JH, KOUTO JIPYKECTBOTO OTYUTA
W ca CBBbp3aHM ¢ O0MYaiHaTa AEHHOCT.

Pa3xonuTe ce oT4MTAT HA MPUHLMIIA HA TEKYIIO HaducisiBaHe. OLEHABaT ce 10 ClpaBeAInuBaTa
CTOMHOCT Ha IJIATEHOTO WJIH MIPEACTOSIIO 32 IUIalaHe.

Hernure (bHHaHCOBI/I Pa3sxou BKIIHOYBAT IMPUXOAU U Pa3XOodu OT JIMXBU U APYTU (I)I/IHaHCOBI/I
MNpUXOoau U pa3xoau.

Kem 31.12.2019 r. CMAPT AKAYHTUHI" EOO/] uma pa3xoau 3a oOuuaiiHaTa JEWHOCT B
pasmMep 2 Xuil. JieBa.

(m) CBBbp3anu Juna

KoM 31.12.2019 . ipyKeCTBOTO HSIMA CKIFOUESHH CHIEIKH ChC CBBP3aHH JIHIIA.
(p) Tanbuno odaarane:

)_—[aH’BK’BT BBpPXY reuvagbara 3a roArHaTa BKJIIOYBA TCKYLI U OTCPOUCH JAHBK. TCKYH_II/IHT JaHBbK
BKJIFOYUBA CyMaTa Ha AaHbKa, KOATO CJICJABA [1a CC IUIaTU BBbPXY oOnaraema redajuba 3a nepuoaa
BB3 OCHOBA Ha e(i)eKTI/IBHaTa JaHb4yHa CTaBKa WJIH I[eﬁCTBaH.[a TaKaBa B JCHA HAa M3IOTBAHC Ha
OajaHca ¥ BCUYKHU KOPEKIUH BbPXY AbJDKUMUA TaHBK 3a MUHAJIU T'OJJUHH.
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OTCpO‘lCHI/IHT JaHBbK C€ M3YMCIIABA 4YpC3 IMpuiiaraHe Ha METOJa Ha 0aIaHCOBUTE AKTUBH U
nmacuBU BbBPXY BCHUYKHM BpPCMCEBU PA3JIMKU MCKIAY OajaHcoBaTa CTOHMHOCT CBIJIACHO
CUYCTOBOOHUTC OTUYCTH U CTOfIHOCTI/ITe, HN34YUCJIICHHU 34 JaHBbYHH LCIIH.

OTCpoueHHUAT JaHBK CE M3YMCIABAa Ha Oa3aTa Ha JAHBYHUTE CTaBKH, KOMTO CE€ OYAKBaT Ja
ObmaT meHcTBaIM, KOTaTO aKTUBBT CE peaau3vpa WiIH 33aIbDKCHHETO ce moracu. EdekTsT
BBPXY OTCPOYEHHUS JaHBK OT MPOMSIHA Ha JaHPYHHUTE CTABKU CE OTYUTA B OTUETA 32 MPUXOIU U
pa3xoau, ¢ U3KIIOYEHUE Ha CIIydauTe, KOraTo ce OTHACS 0 CYMH, MPEABAPUTEIIHO HAYUCICHU
WM OTYETCHU JTUPESKTHO B COOCTBEHUS KaIUTAJ.

OTCcpoueH JaHBUYCH aKTUB CE€ MPHU3HABA CaMoO JI0 pa3Mepa, A0 KOUTO € BEpOSITHO MOJy4YaBAHETO
Ha OBJEImM NaHBYHU TEYAIOH, Cpelly KOWTO MOXE J1a Ce OMOI30TBOPST HEM3MOI3BaHUTE
JaHBbYHU 3aryOu WM JaHbueH KpenuT. OTCpOdYeHHTe MaHBUYHU aKTHBH C€ HAaMajsiBaT B
CHOTBETCTBHE C HAMAJICHUETO HA BEPOSITHOCTTA 33 Pealln3NpaHe Ha JAHBYHU ITOJI3H.

(C) C‘leTOBOI{HH NMPEANnoJIOKCHUST U l'[pl/lﬁJ'l]rl3I/ITeJ'lHI/I CYCTOBOJAHHU MMPEHCHKHU

[IpunoxxenneTo Ha MeXIyHAPOIHUTE CUSTOBOIHU CTAaHAAPTH W3UCKBA OT PHKOBOJCTBOTO Aa
MPWIOKU HSKOU CUYCTOBOJTHH MPEATIOIOKCHHUS W MPUOJU3UTEIIHA CYCTOBOJIHU MPCLICHKH MPU
M3TOTBSIHE HA TOJMINHUSA ()UHAHCOB OTYUET M NPHU OINPEICISIHE HAa CTOWHOCTTA Ha HSIKOH OT
AKTUBUTE, TTACHBUTE, IPUXOJUTE U Pa3XxoauTe. BCUUkH Te ca M3BBPIICHN Ha OCHOBATa Ha HaM-
noOpara TpeneHKa, KOSTO € HalmpaBeHa OT PBKOBOJCTBOTO KBbM JaTaTa Ha HM3TOTBSIHETO Ha
¢mHaHcoBus otder. JleiicTBuTenHUTE pe3ynTaTH OWxa MOINIM Ja Cc€ pasiudaBaT OT
MPEICTAaBEHUTE B HACTOAIIMS (DUHAHCOB OTYET.

(T) OTYeT 32 NAPpUYHHUS MOTOK

[Iprera nonuTHKa 3a OTYNTAHE U IPEICTABSIHE HA MAPUYHUTE NTOTOLM 110 IPEKHS METOJ,.
[MapuunuTe MOTOLM CE KIacH(PUIMPAT KATO TAPHYHH MOTOLHU OT:

. OnepaTtuBHa JIeiHOCT
° MuBecTuinonHa 1eMHOCT
° duHaHCOBA JEHHOCT

(y) Ot4er 3a npoMeHHTE B COOCTBEHHUSI KATUTAJ

[Ipuera e cueToBOIHA TIOJUTHKA 1A CE M3TOTBSI OTYETA UpEe3 BKIIFOUBAHE Ha!

Herna nmeganba u 3ary0a 3a mepuoja

CanymoTo Ha Hepa3mpe/eleHaTa rmeyanoa KakTo U IBIKEHHSITA 3a TIepruo/ia

Beuuky cratmu Ha TpUXOAM WM pPa3XonH, Iedanda WM 3ary0a, KOUTO B pe3yiaTar Ha
neiicrpanute MCC ce nmpu3HaBaT IUPEKTHO B COOCTBEHHUS KaIlUTall.

KymynaTuBeH epekT OT MPOMEHUTE B CUYCTOBOJHA MOJUTHKA U (YHIAMEHTAJIHH TPEIIKH B
croTBeTcTBHE ¢ MCC 8.

[IpexBBbpiisiHe U pa3npeae/icHUe Ha KalluTall MEXIy COOCTBEHUIIUTE.

HacTbnuaute npoMeHu B pe3ysiTaT Ha BCHYKH U3MEHEHHE 110 BCHUKU €JIEMEHTH Ha COOCTBEHUS
KaIuTal.

3. JlombanuTeana nHGOpMAaNHs KbM CTATHATE HA ()MHAHCOBHUS OTYET

CIIPABKA 3A OIIOBECTABAHE HA CHETOBOJHATA ITIOJINTUKA HA CMAPT
AKAYHTHUHI EOO/] xpm 31.12.2019 .

3.1 MapuyHu cpeacrTpa B XM JIB.  .B XHWJL JIB
2019 2018 .
[Napuunu cpenctpa 26 26

O010: 26 26
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3.2 Pa3xonm ot AeiiHocTTa BXWJI.JIB. B XHI JIB
2019 . 2018 r.

Pa3xonm 3a BHHIIHHK YCIIyTH 0 0

Pa3xonu 3a BE3HArpasKaCHUs

Hpyru 2

SO61mo: 2 0

3.3 ®duHAHCOB Pe3yaTAT

Texymms ¢unancor pesynrar Ha CMAPT AKAYHTHHIT EOOJ xem 31.12.2019 r. e
CYETOBOJIHA 3ary0a B pa3Mep Ha 2 XWII. JIeBa.

3.4 CnOomTHA cjiex gaTara Ha fananca
Hsma 3paynMu chOMTHA, HACTHMWIM MEXKIY OTYETHATA [aTa M [Jarata Ha ChCTaBsiHE Ha
6ananca, KOUTO J1a MPOMeHAT PuHaHCOBHTE OTUeTH KBM 31.12.2019 1,

Jara: 15.03.2020 r.

CucraButehn : ECE®ITM AKAYHTHUHI BI' OO/




