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,oAPCEHAJI ,, AA
foArluren QunaHcon orrrer 3a [epnoAa, [prKilrorrBarrr Ha 3l lerceruepu 2015 roA]ana

xrru lo4urrrHt,tq Suuaucon orrlerflpuloxeuun

CbAt P)(AHI,lE

OTTIET 34 TIBITAJIEATA I,I34IYEATA U APYfUfl BCEOEXBATEH AOXOAOTII ET 3,{ OI4HAHCO BOTO Ct,CTO9H 14 E
oTrtET 3A IIAPHrtHt4TE noTout4
OTqET 3,4 NPOMEHPITE B COSCTBEHI4, KANHTAJI

TIPI{ JIO}K EHIdfl KbM f OAI{ III H VIfl AI/IHAH C O B O TqE T

r. r,tHooPMA r\t4fl 3 A APyXTECTBOTO
2' OCHOBHI4 noJlo)KEHt4t oT ctIEToBoAHATA nOJil.trHKA HA ApyxEcrBoro. 6434I,I3|O.[B.'IHAE HA (D14 HAHCOBl4fl OTTI ET
3.AEO14H14UI4' 14 OqEHKA HA EJIEMBHTI4TE HA OI4HAHCOBI4.g OTTIET
4. TIP'IXoAH oT onEPATI,IeHn nrcIZHocr
s. PA3XOA|4 34 MATEP|4AJI14
6. PA3XOA|4 3,{ Br,H[tHI,I ycJlyft4
7. PA3XOAI4 34 ITEPCOHAJTA
8. PA3XOA|4 34 AMOPT|43Aqt4,
9, nP0B!43t4lt 34 3AAbJTXEHUg
t0. APyfr4 PA3XOITI
u. EAJtAHCona croilHocr HA npoAAAEFn4 AKTI4BLI
12. HETHt4 @r,tHAHCOBr4 [pt4xoAr4 tpA3xou4
r3. PA3XOA|4 34 AAHbUH
| 4. VtMoT pI, MA uI n H I,t, cbopbxEH t4 g t4 o EOpylBA H E
I 5. HEMATEPPI AJIHTI AKTI4 B14

l6.cT,yqAcTH^fl
I 7, AT,JI|OCPOTiHI,I 83EMAH l4fl
18. AKTHBI4 tIO OTCPOT{EHH AAHr,Uil
I 9, MATEPI,IAJIH14 3AIIACI4
20, TbPfoBcKt4 u xPyfM B3EMAHT4'
21. AAHT,I\|4 34 Bb3CTAHOBTBAHE
22. n{pklltHt4 CPEACTBA U nApilqHH EKB|4BAJ|EHTM
23. PETUCTPI4PAH KA III,ITAJI
24. pE3DpBu 14 AonbJIHI4TEJtEH KAI]t4TAJr
25, HAT'PYtIAHA N EqAJIEA/3A|-YEA
26, nPOBVtSt4t4
27. EAHKOBI4 34EMt4
28, TbPfoBCKt 3AAbJIXEHt4fi
29, 3AAbJIXEHI4.g KbM NEPCOHAJIA 14 COUI4AJIHO OC14I-YP,BAHE
30, AAHbrtHt4 3AAr,Jt)t(EHl4fl
3 l. APyFl4 3 A A'hJDKEH|/|A

AATA HA lKAur,lr: 14 03.2016r
HAocHoB : C|t KAI'EFOPl.l14TE 14Hq,OpiVU\Lll.i,
nonnE)KAtl[A HA r KATO IlpxAt.ltr,r tnt.lH;t
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3ATyEATA 14 W]/IUfl BCEOEXB ATHnflAOXO/t
AeKeMBpu 2015 roansa

t-apcKtr JreBa

llpu.iloxeHzn llepro4,
|Ip14KrroqBaru Ha

31.t2.2015

rIepton,
rrpuKnroqBau{ Ha

L llpaxo4ra or oneparr,tBHa AeiHocr
l.Helrn npAXoAV or npoAax6u
2.@nuaucnpanun

3.Hzveuenun Ha 3anacr4Te or npoayr(qx n u Hll4.[rpu toluaaue Ha,{MA no .ronu'nlni'":;;r"
ILPasxoAla rro I4KoHoMr4r.tecKu eJteMeHTr4 B T.ri.:

L Pa:xoArz 3a Marepuutr4
2.Pazxohu 3a BbHurHtr yctryru
3,Pasxoan 3a ilepcoH€Ma
4.PazxoLu 3a aMoprn3aufi,
5.llpoen:uz 3a 3aA.r,rxeHru
6.flpyru pa3xoa14

IILEaraHcosa crofuocr Ha npoAaAeHr.t re aKrr4tsulVPe:yrrar or oreparuBHa Aer7Hocr (1.+lL+lIL)
V.HereH pe3yJrrar or rrpoMrHa Ha Bany-tHnKypcoBe
VI. PasxoaqlnpuxoAl{ oT Jl HXB14

Yll,{ot., Q u HaHcoe u pasxo An/ npuxo nu
V I I I. C q ero s o l;,ta ne \ an6aJ, u.VOu n p"i" LaH.r, rln
IX.Pasxoaa 3a AaHTr\n
- TeKyul?t KopnoparxBHr.j AaHbqu

.- 
o-Tcpor{eHr,r l(opnopaTilBH H AaHb r{r4

,,r. H erHa neuat6a/zaryla
X L{pyr sceo6xaareH Aoxol
XI l. O6ur sceo6xsareH Aoxor:
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*t iliY:?fffr:",:
Heiuarepnalu n aRTrlBu

ubyqacru,
{.urocpovHrz B3eMaHH,

AKTHBI.t lro orcpoqeHt4 ftaH.buu

Tercyulr,r aKTIIBII
Marepr,ra.lHrz 3ailacv

Ttpnoacxt tr Apyrn B3gMaHufl
Aanrut 3a B.t 3craHoBrBaHe

flapuuuu cpencrna n napl,q Hr4 eKB HBar eHTil

O6uto arcrrrsa
COFCTBEH KAIII4TAJI KI TIACVBVI

Kahnra.l u pe3epBu
penrcrpupaH 

KaDr4Tan
Pe:epnz a Aottr,JIHI4TeJreH Karur€ur

HarpynaHa ne,{ar6a (:ary6a)

-{oB€tilrreant6|-
rpuKrrorrBarrl Ha 31 gexeunpn 20lii rolurna

flpn.rroxe'[q KbM fo4uruuur {nnaucoB orqer

OTqET 3A OI4HAHCOBOTO CbCTO flH]/IEKrrvl 3l AerceMBpt4 2015 roalrHa
Bcu.lxu cyMu ca B xHJqAll br.lrapcrcu lera

IlprloxeHnn

3aAbrNeHfi.q

f] o.scu Hrer H nre c Be neHHfl

HerexyulH ilacrJtB6

[Ipoevrcnu

Teryuru rracaBH
BaHxoau 3aevH

Tr,proecxu 3aAbJrxeHu,
KbM nepcoHana il coqt4aJrHO

ocfifyprBaHe
[auruuu 3ali.r,rDteHafl

Apyrr.r :aau )KeHufl

flepnoA,
npHKrtoqBau Ha
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flpu.noxeHnq KbM Io4nruunr QuHaucoB orqer

oTqET 34 nAPHqHI4TE nOTOUr4
3a nepuotra, rpxKJrr0eBaur Ha 3l AeKeMBpr,2015 roauHaBcu.frn cyMu ca Bxviln1r 6rlnapcru 

""uu 

-

A [Iapu.rHr fiorouu or ofleparflBua Aefiuocr
| .ITapuuuu rocrbflneHr,r, or KJlr4eHTZ
2.[Taputuw nrau\aHzn Ha,[ocraBLr 14 ur,r
3 Ilapnuuu n ilallaHlrfl rto Br,3 HarpaxAe H n,
4.[Tapnuuu r]orortr,r or roJroxr4TenHn r orpnq urelmu KypcoBl,rpa3rr4tn (HerHrz)
5.llnareHra AaHbrIl4
6. BtrcrauogeHr4 AaHbul,r t4 oct4fypoBKt4
7 . lpyru nocrr,rrreHr.r, I nmuauin(Heruu)
HereH rrap]rqeH rtoroK or o[epar[Brra aefruocr

E [IapurHu rrorout or uHBecruur,toHHa Ae[HocrLilocrunleHr4, or [poAax6a ua uworv.,' *u rr, 
^ op.2.llnaulasns 3a 3aKy[yBaHe Ha r4Morz, MarltvtHu Lt rp.Heres rlapuqeH rorom or trHBecr]turroHHa AeiiHocrB [IapuvHtr loroull or SnHalcoaa Aefiuocr

J,{rlrocpovHr,t 6arrKoera 3aeMu _ HereH loror
2,KparxocpoqHa OaHxoeu 3aeMn * HereH fioroK
3.Her.eH rlapfirleH noroK or lvxBn
4.[pyrn raprqHr4 rroror_lr4 or SuHaucona AeIHocr (HerHr)
Heres rtapuqeH troroK or enuaucoea Aefiuocr

HgueHeHlle Ha rtapuqHr.tre cpeAcrBa npe3 fiepuoAa (Heruo)

Ilapuvul.r cpeAcrsa ua I zuyapu
IlapuvHa cpeAcrsa ua 3l aerceruspr.l

Ilpuloxeuur flepuo4a, fiepnoaa,
npr,tKJItor{BailI ftpt4Knlou Barll

Ha Ha
3l .12"201 5 _ 3 1.t2.2014

303 072 259 441
(196 7:t8) (n7 432)

(7 s 36:2) (4e s06)

2.4 7s6
Q 6a.t) (2 084',,

6 2(;5 | 396(341\ ri ?nl
34291 91 941

(486)

___EgL____G1{)
20 qzi} 83 821

22

./ 't(l,/.QYlv
',Qr\".-:
O- ,z' w

floqcHareJrullre cBeAeHHt npeAcraBn flBur HeAeItnMa qacr or Hacrorur un snua,coB orr{er,.

Or uuero Ha 6sApceHalrt

[ara:01.03.2016r.tr,
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-+o+€prr+,e##-foAuuen sunaucoa orqer 3a nepl{oAa, [prrKJrrorrBa[I ua 3l Aer(eMBprr 2015 roatlrua

flpu.noxeHuq KbM lo4nurHnn QuuaHcoB orrrer

OTTIET 3A TIPOMEHI4TE B COECTBEH|4fl KAIII4TAJI
3a lepnoqa, ttpr4KJrroqBaut Ha 3l aercem"p"iolS roAr.rHa
Bcu.tmr{ cyMr.t ca B xHflqAfi dr.nrapcrcu na"u 

-

OcHoaes
KaIlrTaJl

3arconoan Apyru flpeoueHr,reH
p$epBr pe3epBr,t p$epB

I 000

24.625

(8 rl00)

06rr

Ea.natc xrru 3l
aeremepu 2013r.

E{lexr or rpoMeHxre B

cqeToBo.qHaTa noJIt4TI4Ka

floxpuaaHe Ha:ary6a
Herria ne.ran6a sa
nepuona

lpyr aceo6xuareH roxo/r
Pa:npeaereuue ua
neqal6ara

Ausuneuru
flpyru uzlteueunn z
co6craeHu.r Ranl4Ta.ll

Ea.tanc rctru 3l
aercevepu 2014r.

Erlter<r or npoMeHr4re B

cqeToBOIHaTa noJ|UTr4Ka

Ilorpuaaue nazaryla
HerHa neqar6a sa
nepnoAa

[pyr aceo6xeareH aoxon
Pa:npe.qeresue ua
ne.Jan6ara

Aneul.eurn
[pyru ueneueHur r
co6crseHHr KanllraJ,l
Eanatc rurr.r 3l
geKeraapu 2015r.

2 225 63 093 l51 888

8 000

22s 20

24 62

__2n! ____zlqgl lsl 888 24t 625 249 831_-

30 tl75

(24 62s)

30 07s

24 625

__2n! ____2qzq rst 888

rBaT HeIeJtHMa qacT oT HaCTOrrIun suuaucoB oTqeT,.

01.03.2016r.

01.03.2016r.

279 906

llogcuarelsure cBeAeHH,q rI
Or nuero Ha,,A
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flpu.rroxeurrfl KbM fo4uruHnr QnuaucoB orqer

1. T4HOOPM Arll4fl 3,{ APyXECTBOTO

o"or"""Xlffi"rlfl,in}\u,oHepHo Apy)KecrBo, pefr4crp,paHo e crapo3afopcKH or(pbrr(eH cbA no

oorr"u,frliffirrt;l_! :t:;y Ha ynpaBrreHue Ha,,ApceHar,,A{ e: rp.Ka:au',x, yr. ,, posoea

ueHHr4 #l-t":"-" 
A! ue e ny6ru vHo Apy)KecrBo' cbfJracHo 3arcoua :a ny6rnvHo npeAraraHe Ha

'{pyNecrnoro HrMa pa3KpHTH t4 pernarpupaH, K,OHOB' B 
'TpaHar 

a nilt,tyx6^na.

I.l. CoSqrneHocr H vnpae.rrenHe
Pa3npeAeneHnero Ha aKr_lHoHepHVfl Kannran Ha A yxecrBoro e KaKTo cJtenBa:

Arcrtr,rosepeu Kanurarr ( BGN,000)
Epofi axunu (HovuHaa I nee)
Obnr 6poi Ha perr4crpr4p aHvre aKrJt4o*epn
e r.v. ,,Apcetat_2000, AA 6pofi arcunrz

%o naytawue

O6ur 6pofi aKlthn, ilpvreltaBaHr4 or 221 SwuuccKt4 re Jrnua
%6 uaytac-rue ua Qusa.recx LlTe rnua

AKquoHepflr 
'p'Tel*aBauu aKqra ual Sohxr,ru Jl. 12.2015r.

"ApceHar 2000,' AA

lpyxecreoro e c e4HocrerreHHa
AHpeKTopHTe B cbcraB; cvcreMa Ha ynpaB'eHre

3l.12.2015

) ))< 11A

2 225 224

222

2 217 001

99.63

8 223

0.37%

Epofi arcuuu

2 217 001

31.r2.20t4

2 225 224

2 225 224

222

2 217 00)

99.63

8 223

0.37%

o/o or
ICar|,|Tafla

99.63%

o Xprcro Hurcolaee l46yutea

rz ce y[paBJrrBa or Cbeer

{pyxecreoro ce npeAcr aBrrsBa or Vsnt nunretrHufl
Krrra 3 1.12.201 5 r n^.,-^ ^n,.^n .....___ E v tah Xpwcroz A6

5 I 40) ayuru.

c; /46
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,.. APCEHAJI " AA 4ou€p{l+,€ffr€J-_Io4urueu Quuancon orqeT 3a reprroAa, nprfKJrrorrBarq na 3l AeKeMBpr{ 2015 roluna

flpu.rr oxenrrfl KbM f o4uruHlla e u ua ucoB orrrer

7.2 IlpeAnaer Ha AefiHocr

rlpeAruerur Ha 4efiHocr Ha ApyxecrBoro cbfracso t'h. 5 or vcraea e : nt)o,3BoAcrBo 14

'bproBi" B crpaHara v 3aA rpaH,ua Ha rexHoJrof,rrHo o6opyAsaue, cBpbxrBr,p Avl M?LTepuulL4 u
HHCTpyMeHTU' yH'BepcailHa H C[euHaJIHa eKr4n,poBKa, npy"nHHH, J]OBH.4 M'TepuaJrpt, xr,tM,qecK,
lpoAyKTH, cner{HaJrHa rrpoAyK'r4r , npeAflp,eMaqecKa H C.rpoareJrra 4efiHocr, nFrur,o6na aHe u
y[paBJ]eHI4e Ha aKtfvlu t4 A',[toBu yvacru, v npeunpvflTnfl; ceIrcKOCTOnaHcKo frpc)r4:rBoAcrBo u
npepa6orrca Ha ceJ,cKocronaHcKa npoAyKlrHt; l'rH)KeHepHHr, MapKerHHr 14 MeHHA)Kurur; bapre pHt4 t4
peeKCnOpTHU OD3pAUULI; TT,pIOBrrr C HeABr4)rfl,tMu VMOT14; OTAaBaHe DOA HaeM Ha MaTepllajl HU aRTVBH;
ripofpaMHa' pe*naMHa v vMnpecapcrca 4eilHocr, KoHcyJrraHTcRa h KoMHcHoHHa geiluocr, cfleAuropcKa
4efiHocr' npeBo3 Ha n''THI.uH, croK, t4 ToBapn B crpaHara u uyn<6u,a. xoreJruepcrBo u
pecropaHTbopcrBo' cAeJIKH c HHTeJIeKTyarHa co6creeHocr, fipou3BoAcrBo 14 [poAa)r( 6a ua c.,y*euu vr
TorfJIlI 3aKycKH' Jlv3nHr, 4r'pno4o6ue r'l 4tpnoo6pa6ornaue, [rHBau]Kr4 yany',4, TbproBr., ngucrpn6ytopcxa Aefiuocr B crpaH ara v1 uyx6wna c nerponH' rrpoAyKTr,r, TrorroH, 14 TloTroHeBH
v3Aervn' npo,3BoAcrBo H TT'proBr'fl' B crpaHara u uyx<6uua cbc cnHpTH u Haw4Tlivl. cToKoB H
MerponofhrleH KoHTpon, ?t3MepBaHe ereMeHTHTe Hayc,oB'flTa Ha TpyA, noKy[Ka Ha rreFrH14 KHI4xa 3a
coocrseHli Hyxr, H c uen lpenpoAax6a a crpauar a vt tyx6nua, oxpaH,rerua 4efiHocr, rbpfoBcKo a
Ml4THHqecKo npeAcTaBr,tTeJrcTBO 14 nocpeAHHr{ecTBO, cqeToBOAHH }t O.4HTOpCKn ycIryf,vr,.fbpfoBH' l,r
orAaBaHe noA HaeM Ha JIeKH' reKoroBapHvl' ToBapHu H rlbrHuLlecrcu anro6ycn, 6porcepcrc H yclrylu,
zusopvraqrzoHHa H I43AareJIcKa 4efiHocr, opfaHH3au,r Ha rbpfoBcK, r43Jro)Ke HAfl, na*anpu, ee'vlHapu
z rcoH$epeHqna, o6yveuze, nealH$n Ka\u, u npercsalus vKatlvtfl Ha KaApv r.r BcHr{KH Br4AoBe neiluocrn
u ycllyrvl, Hesa6paueuz or 3axoHa.

f 3. Ocnosuz rroKa3areJru Ha crorraHcKara cpeAa

OcuoeHl.ire noKa3areJlr Ha cronaHcKara cpeAa) KoHTo oKa3Bar BnAflHue BT,pxy ,4egrrocrra HaApyx(ecrBoro,3a rephoAa2012-2015 r. ca npeAcraBeHn a ra6ruqara ro-Aonv:

florcasarer
BBII e NarH. Jleea

Peares pacrex sa EBll
l,In$natpn B Kpa, Ha ro1lHara
Cpe4en BanyreH Kypc Ha ularcKr4, AoJrap
3a foIHHaTa

Banyreu Kypc Ha ruarcKru AoJrap B Kpa, Ha
foAhHaTa
OcHoeeH JTHXBeH [poqeHT B Kpa, Ha
foAt{HaTa

Eespa6ornqa (e rcpar ua ro4uHara)

2015

72 608

1.9%

-0.09%

L69924

2014 2013 2012
58452 78115 17582
0.02% 0.7'% 0.8%
0.00% 0.9% 3.0%

t.47419 1.473:j5 t.5t360

1.41902

0.Q2

13.1,%

1.4836

0.03

12.3 %

' A'ApiiiHF{t.d =v
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flpn.rroxenr{q KbM logrrurrnr ennaHcoB orqer

* lauuare sa2015 r. ca reKyr_la
I,lsro.lHrarc: HCI4, EHE

2' OCHOBHI4 [OJIOXErrrlt or CqETOBOAHATA ITOJIITTIIKA HA Apyxr]cTEOTO

2.1. Basa 3a cr,craBque Ha enHaHcoBHq orqer

fo4uuruurr HeKoHcoJraAupau $vtuaucoBl4sr orqer Ha Apy)KecrBoro e fi3rorBeH B cborBercrBaec BcHqKH Me;nayuapo AHvl craHtaprl 3a $vruaucosu orqer, (MCoo), KoJ,rr.o ce cbcrorr or:craHAaprlr :a $ulaucoBl, orqer, ,1 or T,'rKyBaHHn ua Kouarera 3a pa3rcHeFru,i Ha MCoo(KPMc@o), oAo6pesn or craera no Mexr,4yHapo4ua cqeroBoAH, araHAapru (cr\4cc), 
14Mexl4yuapoAH,Te cqeroBOAH14 CTaHAapru r,r r"bJrKyBaH nflTA HaflocrosHHt4.q KOMHT.T 3a pa3flCHrBaHe(nKP)' o4o6peHr or Kon'lnrera no Me4qynapo4Hrz cqeroBoAHr4 craHAaprn (..\,lcic), Ko,roe$erranuo ca B .,ra ua 1 nuyapu 2015r,,H KoHTo aa npuerrlor Kouacusra ua Esponerilr;*ss s',o..3a rexyrqara suHaucon a roAI4Ha ApyxecrBoro e rrp,eJro BcHrrKr4 Hoen n/wnta peBn3npaHt4craHAapra u rb'KyBaHnfl' u3AaAeHr4 or cteera no Mex4yu apoAHt4cqeroBoAHh craHAapr, (CMCC) apecn' or Kovurera 3a pa3tcHeHur na MC@o, rcouro ca 6nnuyMecrHr.r 3a HeroBara Aehrror:r.or er':npueMaHero Ha Te3u c'taH*apru u/u,u ru,rcyBaHt4fl, B cvtila3a fon?rilrH, nepHoAH3anoqBau(H Ha I myapu 2015 r') He ca Hacrbnv'ru rrpoMeHr4 B cqeroBoAHaTa ,oJ',rr AKa HaApy)KecrBoro' ocBeH HtKoa H.BH H pa3,u'pflBaHero Ha Beqe ycraHoBeH, ofloBe crflBaHks,6e:l roea AaAoBeAe Ao Apyrn npoMeHH - e KracrQuKalluflTa HJ,H orleHKara Ha orAerHH orqe-fHa o6exrz aoI]eparlHH,

Kr'^a Aarara Ha H3forBtHe Ha To3H suuaHcos orrrer ca ng'aAeHvr H,rKoJlr(o HoBr4Me44yuapo4l-ru cueroBoAHr4 craHAaprr4, frpoMeHu e MeNAyHaporHr., cqeroBoAHa e.raHAapru uT'l'JIKyBaHI4t KbM Ttx' Kolzro ue ca 6ntu rrpn,erl4 3a no-paHHo npr4Jro)r(eH,e or pr,KoBo^c.fBoro HaApyx(ecrBoro' or r'qx pbKoBoAcrBoro e [pelleHHJ,o, qe cJreAH?rre 6uxa nrva'urroreHqr,iLreH eQrer<r e6tAerue 3a [poMeHH B cLteroBoAHara noJTHTHK a vt $nuaucoBnTe orqerz Ha ApyxecrBoTo 3a cJreABau]unepnoAL't:
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'":lTt" QnrraHcyl ortr:3a repuoAa' rpn*rrorrBarr Ha ,, or*.,ffiilffitr;
-l-Ipu.loxenus KbM foa"rrrn"n SnHaHcoB oTqer

;:;#ffi#;: ::;:,*" 
Ha craHAapra or ApvxecrBoro u Aa,n ro uz6upaorrr'4,ra 

Aa

oMC@o 9 @uuaucoau uHcnxpyMertntu (cs culxo 3a zoduwuu nepuodu ont 0r.0r..?0rg (?. - He enpueln om ER)' Tosl'r crauAapT e HOB craHAapr 3a $uHaHCooure r4HcrpyMeurlr. KpilfiHoTO A4y[peAHa3HaqeHue e Aa saMecrv vlsL\sllo Mcc 39' llpoercrur Ha [oAMrHara c HoBrr, oraH,apr enpeM,Hiur np% Tpld Qasra: sa:a I Knaca$rzr aur4t u olleHrBaHe ua rrnnaucoB'Te aRTLrth t4 nachB';s'oa 2 cqeroeoAHo orqrraHe Ha xeAxr4paHero; vt $asa 3 MeroAororu.s Ha or'e,4e' n" ,uo6esqeurcara' flosacrorqeu Mc@o 9 e tBAaBaH Ha qeTupn rrbrfi, npe3 M.HoeMBpr4 2009 r., npe:M'oK'oMBpH 2010 r'' npe3 M'Hoevtzpvt 2013 r' H oKoHr{arenHo npe3 rvr.ro,u 20r4 r. (Dasa lKlaca$axa\Hfl H oqeHrBaHe ua $aHauco Bure aKTuBL4 v naauBu_ c rrbpBr4r e n3AaHwr.roii no4veHrTe3H qacrl4 sa Mcc 39' noaro ce orHacrr :a xnacn(r^ KauvtATa 14 olreHKara ua QuHaHcoanrel.HcrpyMeHTw' Toil ycTaHoBqBa HoBr npt'tHt-l I4nH' npaBurra u Kp'trepnu 3a Krac'enrca4t,tn,oqeHKa 
14

or[ticBaHe na $unaucoBare aKru Bu t4 nacr4Bl, BKJ:. xu6pu ttrre AoroBopn. MCOCI 9 stee)rIaH3HcKBaHe xnacnsaxaqnnra Ha sauaHcoeure aRTHBu 4a 6r4arpaBeHa ,a 6asa6a3'e,D MoAera Hanpe(np4sTr4eTo 3a TTXHOTO ynpaBneHHe H Ha xapaKT epHCTt4Rt4TeHa AOroBOpeHUTe fiapa qHU [oTOrll4 Hacr,orBeTHare aKTuBr.r. Onpe4el.a caMo ABe ocHoBHH KarefopuH oqeHKU _ no ai\4opT H3upr,eMa u noc[paBeAnl4Ba crofiHocr' Hoe]'e npaBu[ta qe AoBe^ar Ao flpoMeHu ocHoBHo B o,rrrr4r.aHero HaQauaucoez aKTLTBH Karo AbJlro Bu HHarpyMeHTu u Ha saHauco Bt4 rachBvt tlpne.ru3a orLrHTaHe rocilpaBeAJl,Ba crofiuocr ,,pe3 reKyu-l,re ne'{an6 vt u zary6u (sa rcpe4rarH un pucx). o.or5eHocr lprrutacnhurcauusra H oueHbr{Hl4t MoAer 3a $uuaHcoenre aKTuBH no c[paBeAJrHBa r:roilsocr eAo6aseuara Karefopn, _ c oLleHKa tlo cnpaBeA luea crofiHocT [pe3 Apyrnfleceo6xaarelt AoxoA (:aHrKor, Ab,,,-oBH H KAnuTaJroBLl uHC^tpyMenra). @aza 2 cueroeo4'o orqilTaHe Ha xeAxhrlaHero _ 3aI-leJrra e fipr4era HoBa rraBa rrira MC@O 9, c xolto ce BbBe)KAa HoB MoAer 3a cqeroBoAHo o,]",rhraHe Haxe&Kl4paHeTo' rcol'to rlo3BoJltBa nocneAoBaTeJrHo H urnocrHo oTpa3.,rBaHe Ha Bcr,r*K.QruHarcoeu 
uueftHuaHcorn pncKoBu eKc[o3ur]an, o6ercr Ha ottepar]r4r4 fro xeAX npaHe,H or Apyfa __ no_,4o6ponpeAcTaBtHe Ha AeilsocT,re [o ynpaBJreHl4e Ha pncKaat,a suHaucoB'Te orqeru, oco6eHo r], Bpb3KaraI4M c xeAx{Hpar{HTe .A.JIKH u ua o'xsara H BHAaAoKyMeHTaq Hfl, KoflToAa ce H3noJlsea. c,rqo TaKa cano406peua u3r4cKBaHnflTa Kbr\4 crpyKrypaTa, cbAbplxaHnero u [oAXOAa Ha [peAcr,eBrrHe HaorloBecTtBaHuflTa 

',o 
xeAx'pauero' {ontlHHTeJ]Ho, BbBereHa e o,,urztra oTqr4TaHero Ha ,'l)c)i\4eHHTe B

cnpaBe,rHBara croilHocr Ha co6crae'lare Ab,roBe' orleHrBaHa no cnpaBeArHaa crorrHocr [pe3ne'{an6ara unvl zary6ara' Ho B uacrra, AT,nx(aura ce Ha [poMeHH B KaqecrBoro Ha c'.icrBeHara

;##;r".-: T::_"1:"'o' 
4a ce rrp prf,,, eceo6xsareH AoxoA *Mecro B
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--+or€e{nf,JrrroF-
rorrBarq na 3l Aer(eMBpu 2015 rolnHa

flpa.n oxen aq Kr tvt" IoArrurnus Qnu a ucon orrrer

Mcc 39' Aopu pt cJIeA Karo Mc@o 9 erese s c,rra.oasa 3 Mero4oJrofr.r, Ha c,rpoAer flHe Hao6e:qeHXara - [poMtHara [peAnara np,noxeH,e Ha MOAeJra Ha ,,orraKB aua zary6a". cl,FracHo rcofiroBcat{KI, oqaKBaHIz sary'vt ce npl'l3HaBar ,'p". L\eJrHn r(r.rBor Ha eAuH a^4oprr43hpyeu 
QunaHcoeHHcl-pyMeHT' a He caMo npvl u3.pLlcr'Iu3upaHero ,a cr6url4e, KaKTo e B cefaulHr4, Mo,qerd no MCc 39.c nponeuure na Mc(Do g or M'rcJr4 2014 r.craHAapr"br e oKoHqareneH a ce orrpeAe.[, ,\ara]aMy HaBJrH3aHe Aa 6r'ae 1 xuyapu 2018 r'; Mcoo l0 Koscoru AvtpaHu $nuaHcoau orqer,r (n cura :aroAn,uHI4 nepuo'u or l'01 '2014 r')' Tosn cra'A apr 3aMeHt B 3HaqtireJrHara My \tzct, MCC 27(KoscorrzAupaHn n vlHuuBuAyulut, 

suHaucoBr.l orqer') a fIKp pa:.qcHeH,e l2 (KoHr:o.rl uaaur4fl -npe4npbflTkn cbc cnequaJlHo DpeAHa:Haveune). OcHosHara My uel e Aa ceycraHoBflT npuHl(r4flfire aHavHHa Ha H3roTBtHe H npeAcTaBtHe Ha rlu'aucoeu oTqerh Kofaro eAHo npeArr pvlrr,[4eKoHTpon,paeAHo nnu noBeqe Apyr. npe'npr4fl'tvn. Toit AaBa HOB. ofipeAereHfie Ha noHrraero ,.,KOHTpor,"cbAl,p)Karuo Tpr4 KOM[oHeHTa, H olpeAeJl, KOHTpoJrl,T KaTO eAHHoreeua 6a3a 3a t(otjcoJrH AaL\ufl.Crag4aprr,r ycraHoBrBa h ocHoBHHTe 3,

$rzuaHcoaz orrierh, 
vw'wbnnto 3aAbJt)Kt,TeJlHn ilpaB,na ro H3forBtHero Ha RoHco[IL.rAvIpaHn

o Mc@o 7 (npoa'teueu) Quuancoau uHcntpyn4eHtru; onoaecna'aHu, - omHocHo o,.nercueuuemo3ct npeu3uucneHttenxo Ho cpaGHuIlTenuu nepuodu u c,bpsqHume c n?"nx onocecmn'aHun npu il12r,4a?aHefioua MC@O 9 ft cuna sa eoduruttu nepuodu ont 01.01,2018 e. _ He e npuent ont EK).Tasm npourHa ecBbp3aHa c BbBexraHe Ha o6reKqeFize orHocHo ueo6xoranrocrra or ,,per.r3rrLl()rer-rHe HacpaBHHTerrHr4Te 
Svt Haucoeu orrJeru H BT,3MoxHocrra 3a npeAocTaBrHe Ha tvogt.tQtnqupauuoroBec'r'f,Ba*Hs npw ilpeMu*aBa*ero or Mcc 39 rr,na Mc@o g (xoraro roBa ce cnyun)cnopr3A AararaHa npl4naraHe Ha craHAapra or ApyxecrB(

t)epuo/lt; 
'--r'* v' APJ^\vet tsoro a AaJIU To us6upa onufitra Aa npeh3q,cJr4 [peAxoAHz

cMc@o 15 lrpuxodu no doeoaopu c KnreHniu (a cuna sct eoduwuu nepuodu ont 0r.()t.2017 e. -He e npuem ont ER)' Tosa crau4apT e H3qtJIo HoB craHAapT. Toi areenr4a qrJrocreH Rory{rrJreKc ornpvIHr\nnn' npaBl4na 14 
'oAXoAH 

3a [pn3HaBaHero, or'!.ttiraHero u o[roBecrrBaHeTo ua arr)opvaqnaorHocHo BHAa' cyMura' nepuota z HeailrypHocrr4Te BbB Bpb3Ka c npl4xoA,T e u napuHHh.r() norour,rrpoa3xo)r(Aar{h or AoroBopu c KoHTpafeH rvt. Crankaplbr u{e 3aMeHh Aeficraaulure 40 To3i4 MoMeHTcraHAaprkl cBbp3aHH c [p]r3HaBaHero Ha npr4xo*n,ocHoBHo Mcc rg q Mcc 1 r . Boaeutu'r rpuHUHnHa HoBu'T craHAapr e B or'3AaBaHero Ha N4oAeJI or crr,nK,, vpe: xofiro onpe^errHero Ha n.pilMeTp,Te14 BpeMero Ha lp,xoAa ca cb?t3MepHML. cnpsMo3aAbJ])KeHnero Ha BcrKa or crpaH,Te 11. oAeJrKararloMe)Iqy HN,,' K'firo'roe,Te KoMnoHeHTH ca: a) 4ororopra c KrHeHTr4 c r',pfoBcKa cbilIHocr H or_(erKa HaBepo.{THocrra sa cr6upaHe Ha AofoB opeHure cy'Lr 
To cr,fJracHo ,vcrnoRrqroHa AaAeHHA AofoBop; 6) aaeHrH$HqhpaHe Ha o

ovp, 0) n4enruenqupaHe Ha o
croKu HJtr,r ycJryfH _ orfpaHl4rlaeMocT or ocTaH
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frpn.rroxeHr{n KbM ro4nruuu; O"r;;.o* orr.,

oqaKBa' qe Htvla npaBo Aa noJlyqu cpeqy [pexBbpJlrHero Ha cborBerHara croKa r4Jt, :/c,yra R,oMKJIU'HTA - oco6eHo BHr4MaHHe ce orAeJL Ha npoN4eHJrrBH, KOMnoHeHT B ueHaT€r, (ruHaH.OeurKoMnoHeHT' KaKTo u Ha KOMnoHeHTa, noryqaBaH B Harypa; r) pasnpe4ereHr.{e) Ha qeHaTa Haonepalzflra N4e)Kny oTAeJTHZTe 3aAr,JrxeHh, 3a fi3[bJlHeHHe tto IofoBopa _ o6uqans o ua 6azacaMocTotreJlHaTa [poADKHa LIeHa Ha BceKI4 KoMnoHeHT; u A)uorr,,er-rrr, T wA nepnoAb.r t. Irpr43HaBaHeHa npaxoAa -. npu ycfieu]Horo H3nbJtHeHue Ha 3a{bJt)r(eHue rlo AofoBop r.rpe3 Tp4H(](fepapane uaKoH'rpona Bbp,yy o6eruaHara cToKa hJ'4 ycJtyra,6ulo ro B AaAeH MoMeHr Lt,tu 3aonpe,aerelr nep,oABbB BpeMero' crau*aprzr Ao[ycKa KaKTo nrJrHo perpocneKTaBHo np'ro)xe*r14 e. TaKa 14wolu|uuupauo perpoc[eKTl'tBHo [p,Jro)KeHue, or Haqaroro Ha TeKyul4, orr{e.reH ilep,oA, co rl peAeJle H]r oIOBecTrBa HH fl sa npeAXOAH H].e [epHOAr4 ;c MCC I hpoueneu) IfpedcntaanHe Ha (tuuaucoau omHemu _ omHocHo uHln4uamuca 3ctonocecmn'auun (e c'utct 3a zoduruuu nepuodu ont 0l .0r.2016 z. - He e npuenx ont ER)..r-a.u npov.aHa eBa)KHo pa3flcHeH'e Ha ca'ufl araHAapr c HacoKa Ha cbcTaBHT eJrhre HarlnuaHcoeu ort.re.fr4, Koraro eseo6xoAarvo Te ra npvJrarar npeueHKa 3a cburecrBeHocr Ha oflpeAeJleua rznQopvr aL.u, rrseiluoronpeAcraBt'e nph H3forBtHero Ha (taHaHcoBHTe orqer,, T.e. 3a B*rroqBa Hero r4[rnH(:r ,a AaAeHat'r uQopvaqu'a' floAXoA Ha [peAcraBtHe B orr{era :a $uuaHcoBoro cbcrorHhe H B oTrreTa 3aeceo6xsarFr,r AOX.A - afpef,paH e L1rr4 caMOCTOrrenHo lpeA'r aBflHe, noAXOA Ha no4pe46a HanotcHHTeJrHHTe [puJtoxeHr4r, KaKTo v npeKcraBnHero Ha HrKoH cneuasrqgu crutvllB orqerLIT,e;o llodo6peHu, G MC@O l{uxua 20 0_20j2 (u.derceuapu 2013) _ nodoLpeuust c jWCeO 
2,MC@o 3, Mc@o B, Mc@o 13, Mcc 16, Mcc 24, Mcc 38 (a cuna sa eoduw.uu h.el,uodlt onl01'07'2014 z' - He ca npuenxu ont ER)' Tesn no4o6 peHufl BHacs-t qacru,Hr4rrpoMeHH L1 pe,'aKr\r4. BcboTBerHHTe craHAapr,' ocHoBHo c Ller Aa npeMaxHaT cT,rr-{ecTByBaqa He'ocJreAoBarerr,ocr aruHetcHor, B npaB,[Iara Ha npnrtoxeH,e 14 Ll3ucKBaHHflTa HaorAerHHTe craHAapru,Ka*.ro , Aa ceBHece [o-npel]H3Ha TepMHHoJIof Itfl Ha IIoHflTr4s' ocuosuo npoMeHHTe ca HacoqeHH Kr)rlr (lreAHareo6ercrz u[r, otepaL\uvt:a) nporutflHa B Aebuun\nsra Ha ,,nepL.oAHa (6esycnoauo)npuTqo{5,BaHe 

HaItpaBA" L1 
"n*,apH' ycroBl4e" u ca Ao6ageH' ,,ycnoBLTe Ha I43Ir.r,JrHeHHero" y1 ,,y,roBLre 

^a 
ycnyrata,,(Mcoo 2); 6) yrouueHrle B rpert4paHero Ha ycJroBH,re Bb3Haf p*r<AeH'enpu 6asHec xom(insaunu,KoHTo orfoBaptr Ha onpeAeneH,ero sa srzHaHcoB HHcTpyMeur (rcaro $uuaHcoau 3aAbr)KeHhA vltrvlaHCTpyMeHTa ga co6crBeH.fl rcanuratr)u TqxHara oueHKa B Kpa, Ha BCeKr4 .TqereH ,'ep,doA _ ,.,oc[paBeAJII4Ba crofiuocr' BKJ]' npercraBtHero Ha esexrure or Her B orLrera ga eceo6xeaar,, AoxoA(Mcoo 3' Mcoog' Mcc39 n Mcc37); e) zsacrceaHe 3a oroBecrrBaHe Ha Kp,reprr4re nDfi

8); r) 4onr,rHaTerHo n,?scuau,,o orql'ITaHe (MCooo pa3rcHeHae oTHocHo Tex 
erua c.roiiuocr uHaTpynaHaTa aMopTr43aunfl B cJryr{auTe, KOTaTO n

H3l4cKBaHe Tg nn e n^^n6E^^^_^- KaTo ()e nocTaBflH3r4cKBaHe rg Aa e [ocJIeAoBareJ]Ha Karo rron,.^n ^n^ 
Kat'o ()e nocraBt

AXoA cnp 
aHcoBara cr.'iisocr ua

!* 1a 1,1 -.. t-L/.to
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flpu.rroxenuq KLM foAuruuna QuHaucoB orrrer

cr'orBerHas aKrHB (MCC l6' Mcc 38); a)yrovHeHlle orHocHo ApyxecrBo flpe4Jrilfauo KJrror{oB

;;;"""""t-H 
repcoHarl Karo ycnyra Ha Apyro ApyxecrBo, Lre ro cl,u{o e HeroBo cBbp3aHo naue (Mcc

'lrodo1peuun a Mc@o lJurcxn 2012-2014 (r.cennteuapu 2014 z.) - nodo6peHtut. fuIC@o 5,MC@o 7' Mcc 1g' MCc 31 (a cuna sa zoduwuu nepuodu ont 0r.0r.20r6 z. - He co npyepnr ont ER).Tesn no4o6peHnfl BHactr 
''acrvvH.ItpoMeHr, u peAa'r\ut4B c'borBerHure craHraprlr, ocrroBHo c ue, Aa[peMaxHar cbulecrByBalqa HelocJ]eAoBareJIHo QT uJtH HeflcHorl4 B npaB,rar a Ha np.,.qoxeH,e Lrn3ucKBaHn"Ta Ha OTAeJIHHTe craHAapr,, KaKTo n Aa ae BHece [o-nper]H3Ha repMr4 HoJror vt,A Ha noHflTufl.OcH<leHo npoMeHLrre ca HacoqeHfi Kr,M creAHxre o6errr Hrr4 onepall uu: l)AorrbJrHHTerr_rH norcHeHufl,qe eAHo Apy)KecrBo Moxe Aa perctracuQngupa axrunu" 4r,pxaHu :a npo4ax6a,, KT,M aKTutBy.t ,r,op*ra,Il3a pa3npeAereHue xbNr co6crs eHLl4t4Te" (rz o6parHo) u roea He npoMeH, nbpBoHaqar ,nnrfl nraH Haoceo6ol(AaeaHe, KaKTo vt Aarura ua rcaacn$uKarJr4flTa[o peAa na MC@O 5:2) rcnrn_l{r.eJrHu HacoKH3a pa3tcHeHne Aa'tH .AHH AofoBop:a o6cny)KBaHe orHocHo .AHH HanbJrHo orn,caH lraHc$epupaH$ruaucon aKTHB npeAcraBJrrBa rro cburecrBo npoAr,JlxaBaru aHfDr(HMeHT npr4 rpaHcQepa 3a LlerHTe HaollpeAeJ'tHe o6xeara Ha Heo.xoAt,MHTe onoBe crflBa'r4s,KaKTo H pa3rcHeHlre orHocHo nprrJro)KHMocrraHa vt3I4cRBaHHflTa 3a onoBecrflBaHe Ha HerltpaHero Ha $uaancoeu aKTuB, n nac?rBl4 B cl,KpareHLrMelKAvtHHn szuaHcoel orqerh (Mcoo 7); 3) yroqHeHue orHocHo r43'cKBaHero B c.r.arAapril, qeBHCOKOKaqecrBeHr'rre KOpnoparHBHH o6,nraqau, KOI4TO ce H3[oJr3Bar rp.- OlrpeAeJrrHero HaAHCKOHroBr4a Qar<rop 3a AOXOTHTe cJreA HanycKaHe cJreABa 4a 6r2arAeHOMHHr,p aHv, B c,brfara BaJryra,B Kotro ce H3nra[lar 14 AoxoAr4Te Ha cborBerHuTe Haerv lnl\a,r.e. Au6oq uqaTa Ha na3a:pa rpn6sa 2ace H3cJrerBa Ha H,BO Banyra (MCC 1g); n 4) noscueune Ha ,,3pasa_H3vlc'BaHe,,Ho ,p),fo Mrcro BMelI(AhHHvt' $uuaucos oTger", T'e' ToBa 03HaqaBa KaKTo rrpeAcraBrHero Ha rH$oprrlauurr.il B Koe 14 Aae Mtcro B Me)r(Ar4 HHHa Qznaucos orr.rer, Ho H npeAcraBrHero Ha Apyro Mflcro B u.,urocTHal,€r \4e)KAHHHaorqerHocr (4oxla4n), BKJ'. M.".AHHHH AoKnaIr4 Ha p*,KoBo.qcrBoro, crvra Aae HiLlHue KpbcrocaHa

:;:::11:" 
MexAv Me)KAuHHHn guuaHcoe orqer H Mrrcroro, KbAero e B*rroqeHo orroBecr,rBaHero

l; il:::ll^^]i.."ll:l"nr," 
no_Aorry HoBr,, Mexlyuapoaurz cqeroBoAHn oraHAapru,A\'tt etanAaPlnl

;iT.:: ""t:1.:.1roAHr.r 
c,reroBoAu, craH*aprv Lt np*err4 rbnKyBaHH, KbM rrx., Koaro caraa., NUTItU 0E

,"1.1""""*-:::_"1" 
He oa B cr4ra, pbKoBoAcrBoro e npel{eHz'o, qe creAH}rre se 6'xa llNral,H\tv vtt4q nlvld

'o'"''u'"-"w'::":t'""14 B cqeroBo AHaranorr,r,Ka a $uHauconHre orqerr4 Ha Apy)Krlc.r.Boro:

", ,-;;^ii)"i0",,,*,
ULTUU R n?n7h','hvt,a, ^ ^I4uaecmuquu c acolluupaHu u cbuA4ecntuu npednpunntuni

unu GHOCKCT Ha aKl\ll,t7u

om 01.01.2016 e. - He cq n) uenlu om ER). TasnrD;'i..il
curq 3a zoduutnt.t nepuodu

.a ,,vr,.vt vtrt LaV. I a3h llp
Me)ftAy tist4ctBaHusra q npaBvtnerra Ha MCOO l0

E b3Ka Henoclerr,orlarenHocr
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.. APCEH AJI " AT,
IoguneH QnHaucon orrreT 3a nepr{oAa, [puxrrorrBaul Ha 3l

>1
',U ,'- tlZJJZz

--floB€taufi:nrto.r---
AeKeMBpr{ 2015 rotnna

lL pc4 ' Jaz( "f ,*' ''' ta L( n,' ' Jv, zn'r " -/ , i, -

{rf^"lf:; 6P t Ba,+ ' r,;gr , /o/g r ,

Ilpu.iroxeHnq KbM loAuurnun SuuaucoB orqer

rpaH3aKULtH oT HHBecTuTop Kl,M HeroBo aCOUHHpaHo HJIH Cr,BMecTHo Apyxeoreo. t3 Ho, ocHoBHO CerlotcHtBa' qe npfi TpaH3aKul'lHTe' Kol4To no cbAT'pxa Hre aa npo4aar6a aJrH BHocKa Har c)b'KyilHocr oTaR'HBI4' Ho He ca utnocreH 6usHec - neqar6ara uttu zary6ara ce [pH3HaBa qacrurrHc, caMo Ao pa3MepaHa Aena Ha HecBbp3aHHTe HHBecrHTop t4' a B e[ty*anre, Koraro Tpa*3a'L\uure flo crbu-{ecrBo canpo*a)r<6a HJ',4 BHOaRa Ha aKTr4Bkt, KOATO ca 6ns,ec ,,o cMHCr,J]a Ha MCOo 3 -- ne,{ar6 ara HJ.Hzary6ara ce tlpu3HaBa u3urlo:

' Mc@o I0 (npoueueu) Roucottudupauu rluuaucoau onluemu, MC@o .r.z (nponeueu)onoaecntaaaHe Ha yuacntun a dpyeu npednpunntun u McC 28 (npotreueu) I,Iuaecmuquia 6 acol4uupaHu ucbcMecmHu npednpuamun - on?HocHo uH*ecmutrrouuu dpyctcecmaa (a cuJra sa zoaa,u,tHu nepuodu,3anoqcqulu Hq ?',rtt't cned 0l'01'2016 e' - He cq npuenxu ont ER). Tasvt npovrHa Bb3HHKBa B.bB Bpb3Ka cyro'JHeH,tra orHocHo Bb3MoxHocrra 3a oceo6ox,aeaHe or KoHcorrt4Aauar - ocHoBr-ro 3a; r) mtneAHo HHBecrhuHoHHo 
'q'pyxecrBo creABa Aa orqura eAHo AttlepHo ApyxrecrBo ,,o c[paBeAJruBacrofiHocr Kofaro Abl{epHoro ApyxecrBo npeAocraes uHBecrr4ur4o HHn yanyrn Ha rtr)r3rr4 ,uua: 2)n:anuo4eficrB?lero Mexqy fipoMeHHTe 3a klHBecruuvoHHt4 Apy](ecrBa ;a oceo6orx4aBaHero orseo6xoArzvocTra3a l43forBrHe Ha KoHcoJrLl AnpaH$nHaucoa orrrer cflopea MC@O I0; 3) aalrz easoHeHHBecraUHoHHo ApyxecrBo rp.a6ea Aa pitgrpbl-tla oTquTaHero tto cnpaB eAnuBacrofr,uor;r Ha cBohct'BMecrHh uII4 aool\t4vlpaHr4 Apyx(ecrBa, Kohro ca HHBecTHq t4oHHt4Apyr(ecrBa;

' MC@o 1l (npo'n'teneu) CuenecnlHu cnopct3yn4eHu, - omHocHo onlHutnqHe ua npudo'u'oHe Hadntoae G cbzMecnmu deiluocntu (e cuaa sa aoduwuu nepuodu ont 0l 0 j.2016 z. _ He e txpuent ont ER).Tosa AonrrHeH,e ocHoBHo yror{HrBa, qe npu npn4o6uzauero or crpaHaHa HHBecr.l4Top Ha ArJroBe BcbBMecTHa Aefiuoct' Kotro no cbAt'p)I(aHr4e [peAcraBrrBa 6nsuec, cneABa Aa ()e npnnararu3tlcrBaHr4era H npaBl.nara HaMCOO 3 za 6uzuec rcorvt6uaaguu;
' MC@o 14 omcpoueHu aKn'tucu u nacu,u no pezyJtupaau deiiuocmu (a cutm sct eoduwuunepuodu ont 0l'01'2016 e' - He e npuem ont EK). Tosz crauAapr e HoB u cJty)KuK.ro r\4e)rAr4HeHcraHAapr' npI4JIOXHM caMO 3a flpeAnpilrrHr, Kor.rro rqe npeMHHaBar KbM MCoo Karo.TrrerHa paMKa3a nbpB' nbT' c Aeficrs,e Ao nplrKntoqBaHero Ha npoe*Ta 3a HoB eceo6xsareu craHAapr., norrro u1ea*peaupa raKbB TI4II perynl4paHu Ael)uocrz' He ce npnJrara or flpeAnpu flTur Beqe npelvr,Hirlrr4 K],MMCoo. ocHoslrure npaBlr.ra,ycraHoBeHa cbc craHrap ra ea) qe ilpeNlpnsrunra: a)Mofa:r ,D,a tlpu3HalTu npoAbn)KarAa [peAcraBflT t4 B orrlerure cs no MC@o orcpoveu t4 aKTvlBr4 L1 nacr4Btr,Br,r]rl,KHtr'lr.r 

Bpe3ynrar Ha onepauu, no peryJl upaHl4 Aeiuocru, Ho caMo aKo Te3Lr aRTLlBt4 L4 nact;nBu ca 6utuilpL/3HATU B cboTBercrBue Ha npuJtaraHu,r.e npeAHrxHH oTqeTl
uoJIHTHKa: 6) roo,, 

._ ,,yvAftunr ul.qeTHH CTaHAapTH u npl4eTa c;rteToBO.AHaftoJIHTHKa; 6) resrz orcpor{eHu aKTI4BH u nacHBV 
-'-'A*r",-' z' trP(tet a c;tle-foBo'qHa

aBtT OTAeIHO Il oTrleTa 3aSzHaHcoeoro cbcTorHue, a H3MeHe Hufl-ta B Trx _
T_-..*r,vvuv,v v.beturHHe, a H3MeHeHnflTA B Trx _ 

BAIHVfl/IOXOA;

;ffiil;";",":"i::i:-::::'BaHu' 
BbB Bp ere u r:Qr:rcruperylt4paHrre 4efiHocru v ilpn3HaruTe or rrx
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" APCEHAJI " AA 4"B€p,*re*,o.l-

Iogu[reH SnHaHcon orrler 3a rrepr{oAa, rpnKJrroqBarl na 31 AeKeMBpr{ 2b1S r"oAr.rHa

' MCC l6 (npoueueu) I4uoruu, 
^4arullHu, 

cbopbuceHun u MCC 38 (npoueueu) E'<zuamepuaJmu

awnuql't - onlHocHo donycnuuunte uentodu 3a HaqucrnBaHe Ha alvtopnru3allun (a cuntt sa eoduunu
nepuodu om 0l'01'2016 e. - He ca npuenxu om ER). Tooa pa:rcHeHue yrorrHrBa, qo MeroAbr 3a

aMopru3auu, Ha eAuH aKThB Ha 6asa ctoruoueHfie cnpflMo oqaKBaHHTe npilxoAr4, B rrHeT.o feHepfipaHe

rofr yuacrea, He ce flpueMa 3a noAxoAru_t aMopru3aufioHeH Met.oA 3a H3MepBaHero Ha rroJl:iH.re, Kol.{To

ce KoHcyMHpar or I43nor3BaHero ro3H aKTaB (oceeH B MHofo peAKH cryqat4, no usrclrc.leuuer);

'MCC 16 (npoueueu) I'Iuomu, MaruuHu, cbopbtceHun u MCC 1l (npoueuery)'3enedetrue -

omHocHo pqcmeHun-Hocumenu (a cuaa sa eoduruuu nepuodu ont 01.01.2016 z. - He ca rlpuemLt ont ER),

Ta:u npovlnHa BbBe)I(Aa noAXoAa 3a oueHrBaHe H orrlHTaHe Ha nnoAoA ahnu nacax1eHvn(.pac.reHu.a) Ha

npHFrqHna Ha uMorHTe, MarJHHr4re u o6opyAaaHero (!MA) no pe4a na MCC 16, a ue cr,rracso MCC
4l (no ueHa Ha npuao6vtsaue H c Brt3Mo)KHocr 3a npuJraraHe Ha MoAena Ha npeoqeHelHiLra cro6uoor,
cre.q HaBJIil3aHe e nroAoAaEHa erspacr), rui't Karo rrxHoro yqacrue B ceJr()Koc-roflaHcKoro

rf pol43BoAcrBo e cxoAHo c rrxuoro({MA) n vHlycrpvaJrHoro npon3BoAcrBo;

'MCC 19 (peauzupan 20Il e.) fioxodu Ha Haemu nutla (a cu.na 3a zodurutn nepuodu om

I'07'2014 z. - npuent ont ER). Ta:u npovtlHa e cB'p3aHa c pa3*c*eHhe orHocHo rporr.rpaHero Ha

BHocKH, HanpaBeHH oT cTpaHa Ha cJlyx(HTenn vIIlt4 TpeTH Jt14qa B [J]aHoBe c 4eSuur.rllaHH Aoxoll4,
cbrJlacHo SoprraanHrzre ycJloBnfl Ha c'borBerH ufl nral. flponarHara onpeAerfl, qe re3n BHO(,)KI4 oneABa aa

ce rperl4par Karo HaMiuleHue Ha pa3xoAr4Te 3a crax nrz e$ercr B nocreABaqr4Te oueHr,(r4 Ha HerHr4,

nacuu(arcrua) no nnaHa B 3aBI4cHMocr or roBa AarH BHocKHre ca o6srp3aHn cbc crar(a vJru He;

' MCC 27 (npoueueu) Cauocmonntenuu Qtuuaucoau omuen?u - ontHoctl() ttentod Ha

co6cntaeuun Kanumcttl 6 cavocTnonmenHnme cpuuaucoau omqenlu. (a cuna so zodurunu nepuodtt ont

0l'01'2016 z. He e npuem ont ER). C rasu npoMrHa e Bb3craHoBeHa onuhrra s \4CC 2l za

oueH'IBaHe a orqHTaHero IIo MeroAa Ha co6crseHl{q Railnral] Ha nHBecrl4Hr4're B AbulepHq.
acowlvpaHv H cbBMecrHr4 ApyxecrBa B caMocrorrerHHTe snuaHcoeu orqerH;

'[Iodo6peuun a MC@O Qurcxn 2011-2013 (u.derceuepu 2013) - nodo1penun a AIC7O ],
MCao 3' MC@o 13, MCC l0 (a cuna sazoduruuunepuoDu oru 01.07.2014 z. -npuc!ruu ort ERont
cbtulanxa dama). Tesn no4o6peHut BHactr qacrnttHu npoMeHH H peAaKuhr.J B cr,orBerHr4-r,o craHAaprlr,
ocHoBHO C IIen Aa npeMaxHar cbulecrByBa4a He[ocneAoBareJrHoc.r vJtu HercHorH B IpaBHJrara Ha

npHJIO)KeHHe u l/.3UQKBAHVn'la HA OTAeJtHUTe CTAHAApTL4, KaKTO t4 La ce BHece t[o-[peuH3Ha
TepMuHonornfl Ha.roqtlzr. OcHoeuo npoMeHare ca HacoqeHu Kr,M cleAHHTe o6ercrn r4_rh onepauhr:
a) npano Ha Apyx(ecrBo [peMuHaBaluo no MCoo 3anrpBt4 nbrAa npnJrafa c-taHrapru, Kor4To Bce oil{e
He ca Bre3rrh B Qura, aKo caMHre craHAaprlr rro3B 

.+" 
p pnrafaHe (lvl(loo l); 6)

\/TnuHFUrrA ..^ i r^an ayrorrHeHue 3a He[pr4Jto)r(eHHe Ha MC@O 3 sa or BMecrHH ct.topa3yN4eHu,

sts $nHaHcoBure orqern Ha caMHTe cbBMecrHh ue orHoclro o6xeara Ha

. ler:lffiF6 1 t0l=00'=04i12=j,l i:03:20'6r - fiiiii;\B 7't146
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" APCEHAJI tt Atr ._il€Bepl4rerrrrel
IoAuIlen Swuaucon orrrer 3a nepuoAa, rpuxJrrorrBa[I na 3l AeKeMBpr.r 2bl5."o""u

[pu.noxeH[q KbM fo4uruHnn eunaHcoB orrrer

no3r4rrHH cfiptMo rasapeH a KpeAHTeH pracrc (MCoo l3); r) yrovneuu e lpl rperkparre'o Ha eAHa
cAerKa' KoqTo orfoBapt eAHoBpeMeHHo Ha KpurepnnTe n Ha MCOO 3 u ceorHacr 3a HHBecruuHoHHH
HMorH cbrJlacHo MCC 40, qe cneABa Aa nMa noorAeJlHo npHJtox(eHHe Ha ABara craHAapril He3aBuct4 Mo
eALI H or apyr (MCC 40).

' MCoo I 5 ,,rlpnxo4H or AoroBopti c ruIueHT v" grra Ha u3AaBaHe rvt3vait 201 4 r. .'lvrsa B chJta
or 0 | .01 .2017 r. - Herprero or EK

lpyxecreoro BoAt4 cBoHTe cqeroBoAHl.l pefncrpr.t
Karo HeroBa orqerHa Bzllyra 3a npeAcraerue, laHHrre

B obJrrapcKn rea (BGN), r<ofiro rpr4eMa

B OTqeTa H [pl4no)KeHHrTa KbM Hefo ca
[peACTaBeHn B xurrflAn reBa.

Ilpe4cranauero Ha $aHaucoe orqer cbfracuo Mex4yHapoAHrre craHFaprvl sa Quuauconr
orqerlt tBVaRBa pr'KoBoAcrBoro Aa HanpaBl'l uah-lo6pn npu6nnznreJlHr4 oueHK n, HavncJteH1s t4

pa3yMHo o6ocHoeau, npeAnoJloxeHHt, Kor4To oKa3Bar eQercr Bbpxy orqereHure crofiHocra Ha
aKTHBHTe u nacnBr4Te, Ha [pHXOAHTe A pa3xo Anre, vt Ha onoBecrrBaHero Ha ycJloBHu rBeMaHI4' H
3aAT'n)KeHht KbM Kpat Ha orqerHl4s nepaoA' Tesa npu6nnzurelun or{eHKH, saLr?rcJreHy;1 vI
fipeAfloJrox(e[nfl ca ocHoBaHH ua raHsopvar\l,tra, Kosro e Hal,wtHa KbM Kpar Ha or.qe.rHp;, nepuoA,
nopaA' rcoero 6rAerqare $arcruqecKl4 pe3yJrrar' 6uxa vorlu Aa 6rLar pas,v'Hkr o' Trrx. o6errure,
KoHTo npeArlonafar [o-BlacoKa cref]eH ua cy6ercrreHa [peueHK a hItvl cno]KHocr Ha rn3LrvlcJleH''. vlJlpl
KbAero [peAnoJ]o)KeHuflTa u npn6lusl4TeJlHuTe cqeroBoAHr4 oueHKu ca ebrqecrBeHu 3a dluHaHcoe,g
oTLIeT, Ca onoBecTeHH.

2.2, Cpanunre.lnr{AaHH}l

{pyNecrsoro npeAcraBt cpaBHareJIHa uu$opnaaqar B To3l.{ QzHaHcon orrier 3a enHa
npeAXoAHa roAaHa- roAtrrxeH oAHrHpaH $nuaHcou oTqer 2014r.

B cily'aure, B KoHTo e npoMeHeHo [peAcraBrHero u *stacweuKarJ'tra H,a craru1k1 or
SuHaHcoena orqer, cpaBHnrenHara uu$oprraaqa.a e pexnacuQuq npaHa c qen [ocrr4raHe Ha
c'btlocraBlMocr c reKyr{v1fl ilep.,o/.' Tat<nsa pexnacn$arcar\uvt ce Hararur c rreJr Aa ce nicerrrfHe rro -
4o6pa cbnocraBaMocr c AaHHHTe 3a reKyurara roAuHa, flau,ure,nocoqeHH era rluHaHco'a.fe orqer,
za 2014 u 2015 ro4nHa ca cpaBHuM n n pas6npaeMu. crr4ure ca o6ercr Ha oroBecrflBaHe B

ItotcHnTeJrHure cBeAeHHr KTrM Hacro xulux SnnaucoB orLrer.

Krira 3l AerceMepla 2015 r. He ca ocqeroBoAqsauvt $at<ru vt cr6urnx, Kor4To Aa HaJtarar
npoMeHr'i B [peACTaBrHero H rlacudurcaqAflTA HA CTUTnn or $uuaHcoBH' OTqer,

i'l i"t i\ A tt
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Iogurueu Qr.rnancon orqer 3a rreprroAa, [prrKJrrorrBa[I na 3l

flpunoxenr{fl KbM lo4nurHar QuHaHcon

.--Hn'r'eprrrenn#
AeKeMBptr 20l5 roauHa

OTIIET

2.3. (DyHmqnouaJrHa BaJryra rr BalryraHa npeAcraBflne

@yurcquoHanHara Banyra v Batyrara Ha npeAcraBrHe Ha Apy)KecrBoro e B€ur)/Tara, B Korro ce
H3BbprIlBaT OCHOBHO CAeJlKhTe B CTpaHaTa, B KOf,TO TO e pefficTpr4paHo,

Crrlacuo u3vrcKBaHlflra Ha 6rlrapcKoro 3aKoHoAareJrcrBo, ApyxecrBoro tsollu cyeroBo,IlcrBo
14 h3forBs foAl4lxeH $nHaucoe orqer B HatruoHurnHara napu.,Ha eu,l't4\aua Brrrapux - Jjrrrapcmu res
(BGN)' Kotro c BbBexAaHero Ha eBporo Karo oSvt qrzalHa BaJryra Ha Enponeiicr(ar cbro3. e
$urc'zpana KbM eBporo B cborHoueHue l eepo: 1.955g3 neaa.

cAelrnre B qy)KAecrpaHHa BaJIyra ce 3anucBur nbpBoHaqarHo s 6unrapcm, JreBa
($yrrrcqnouanHara Bzlnyra), rcaro KbM cyMara B qylxAecrp aHHa BaJtyra ae npnnara g6prerrHurr Kypc
KbM MoMeHTa Ha cAeJIKaraHru onepau4flTa' llapuuuure cpeAcrBa, B3eMaHunraa 3aAbJI;t.erJnrra, Karo
MoHerapHlt orqerHH o6ertu, AeHoMnHupaHV B r{y}KAearpaHHa Butyra- oe t)Tr.rurar BT,B

$yr-rxqnoualHara Banyra Karo ce npvrara o6ueHsasr rcypc, ny6nzKyBaH or BHE 3a [ocJleAHu,
pa6oreH AeH Ha cborBerHl'Jt Meceu. B rcpal Ha BceKH orqereH nepuo.q re ce oqeHrea' e 6r,lrapcna
neBa Karo ce H3[on3Ba 3aru]rcLtuTeruu.sr o6rveHeH Kypc ua EHE.

Kypcoeure pa3rvt.U, Bb3HI4KBauIr4 npn ype)r(AaHero Ha B3eMaHr4g u 3aAT,JI)KeHHfl B
LIyXAecrpaHHa Ba|ryra npH KypcoBe, pa3ru.l,Hn or re3H, fio KOHTO Ca 6ulu 3aBereilu, c)e ol.ril4TaT Karo
rlnHaucosl't rlphxoA, utn SuttaucoB, pa3xoA'r 3a nepplo*a,e rcofiro Bb3Hr4KBar.

Henaouerapu,Te orverHu o6erru n orqera :a $zaaucoBoro cr,crorHHe, nb[)BoHaqzulHo
AeHoMHHhpaHH B qy)KAecrpaHHa BaJIyra, ce orqurar rts $yHrcqraoHurllHaTa Banyra Karr) ce lpt4Jra';*
Hcrop,t{ecKu'sr o6ruteseH Kypc KbM Aarara Ha onepau,flTa u rrocJreABarlo He ce lpeorleHsBar rro
3aKIlor{HTeIeH Kypc.

2.4. {eficrnaulo rpeArpuqrHe

foAarugnlr $uHaHcos orqer e H3forBeH Ha npuHuala "4eftcrnar4o fipeAnpHsrArJ,,,, 11a $gru
TeKyulo HAqncrflBaHe npl4 c[la3BaHe Bb3npuerkre MeroAI4 Ha CLreroBoAHO OTrlHTaHe, HeftpoMeHeHH
npe3 uenn* orqereH nep,oA' Kr'v rurura Ha n3rorBrHe Ha orqera HrMa perueH,e 3a
npecrpyKrypH paHe Ha ApyxecrBoro.

2.5, Cveronogu[ rperl€Hxn

Ilpe4craa.auero Ha SzuaHcoea.a orqer cbrJracHo Mext4yHapoAHHTe ataHEaprl:a QuHaHcoeuorqerl' h3ncKBa p'bKoBoAcrBoro Aa HanpaBn uah-4o6pn npn6ttusurerrHz oueHKH , t-rattvtcJleHl41 14

pa3yMHo o6ocuoeaH, npeAnonoxeHufl, Ronro oKa3Bar e$ercr Bbpxy orlrereHr4Te c,rrfiuocru Ha
aKTHBHTe v nacHBHTe u Ha onoBecrtBaHero Ha ycJloBHATe B3eMaHU g H 3AA!>JDKeHU, K:..I)tt 

^urura 
Ha

orqera, pecneKTr4BHO Bt,pxy orr{ereHHTe crofiuoc Fa np}rxoA HTe L4 pa:ixoAgTe 3a
orqerHara toilulz Teru nn,,6- ''"),.
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3l terceunpu 20115 roAHHaa:1"-." *l.l:".o" orrrer 3a reprroAa, upuKrrrcrrBarrr Ha

flpunoxeHuq KbM foAuurunr QuHaHcoB orqer

cqeroeoAHara 
''oJtHTt'IKa 

e flpl4JraraHa cr.icreMar'qHo H e cbrrocraB,M a c ra3v, rrl]HrafaHa npe3

npeAXoAHara roAHHa.

2,6. Konco.nllgHpaH QuHancoB orqer

lpyNecreoro He usforBfl, t4HAVBuAyaJIeH KoHconr4Ar4paH orr.rer 3a np,TexaBaHlure AbuepHk
ApyN(ecrBa' "ApceHar" A! ce KoHcoJrHAI4pa KbM " ApceuaJr 2000 " A! xaro npeAc-ragr Hacroru1y,
vHAI4BHAyaJteH $anaHcoB orqer H orqerl4Te Ha AbulepHu're ApylKecrBa 3a KoHco;n AaLMn Ha

npenflphtrlzero-vafirca "Apceual 2000" AA, u cborBercrBr.re c h3r.rcKBaHVflTa sa MCC u MCOO e

cura 3a 2015 r' clmacso nraHilpaHilTe AarL4, pbKoBoAcrBoro oqaKBa roArirrlHr.rr r(oHcoJryAupaH

$nuaHcoe orrler 3a nepuoAa , [pl4KJrrcqBa4 Ha 31 4ercervrap u 2015 r, 4a 6r4e o4o6pen 3i1 h3llaBaHe He

rlo-K'bcHo or 15'05.2016 r' orYnpaaurerHht cbBer HaApyxecrBoro Ha"ApceHa-n 200(1" Aj].

3. AEOI,IHIIqI1I'I 14 OUEHKA HA EJIEMEHTI,ITE HA OITHAHCOBI4'T OTq-ET

3.1. Orqer la sceo6xsarHr{fl noxox

lpyxecrnoro e u:6palo Aa npeAcraBn BevHKt4 crarnv Ha npHXoAH u pa3xopu, npH3HarH rpe3
nepl4oAa B eAHHeH Orqer ga eceo6xearHHq AoxoA. B Or.Jera sa eceo6xearHr4r Aoxoll :la 11ep14oAa

ApyxecrBoro xnac uQ uq hpa pa3xo ALITe c n cnopeA c.btt1H ocrra H M.

3,2. flpn:nanane Ha rrphxoAu u pa3xoAn

rlpuxo4ure v pa:xol;are sa 4eEuocrra ca HauncfisBaHu B MoMeHTa Ha rrxHo.ro Bb3Hr4KBaHe,

He3aBUcl4Mo or napHqHl{re flocrbnJleHr4fl v nnauraHnrr. Orquragero a [pu3HaBaHero rila npuxoA1Te n

pa3xoAl4Te Ce u3BT,plxBa npH cna3BaHe Ha H3r4CKBaHerO 3a npl4ril4HHa H CJreAcrBeHa Bpb3Kit Me)KAy rrx.
llpuxo4are or npo4axt6auanpepa6oreHa varepuastnlcroKr{ ce [pH3HaBar B Mor\4eHTa, Kofaro

pHcKOBere H vl3ro[Vffe or co6creeHocrra Bbpxy npoAyKuurra ca flpexBbpreHv Ha HryryBaqa u
pa3xoAHTe BbB Bpb3Ka c'bc cAeJrKara Morar Aa 6'slat HaAe)r(AHO H3MepeHa.

rlpzxo4ure or ycJlyft4 ce rtpl43HaBar, Karo ce orq,Ta erana Ha3aBbpueHocr Ha c,AenKara K.br\4

Kpas Ha [epHoAa, aKo ro3H erafl Moxe aa6rae HaAe)I{nHo H3MepeH, KaKTo H pa3xo1ure, usB:bp[reH6 no
cAelKara H pa3xoAuTe 3a npr.jKrloriaauero il.

flplrxo4nre ce oueHtBar ua6aza cnpaBeAr14Bara qeHa Ha npeAocraBeHure aKTr4'H r,rJr4 ycJlvf,.
HerHo or KocBeHH AaHbul4 (4autrc Ao6aeeHa crofiHocr) H [peAocraBeHa orcrr,nKr..r.

Pa:xoAure B APyxecreoro ce npl43HaBar B MoMeHTa Ha rrxHoro BT,3HHKBaHe n na 6aza
nphHqr4 nHTe Ha Har.tucltBaHe a cbfrocTaBHMocT.

no 6aHKoau
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" APCEHAJI tt A! -41e3€psa1iffiro+-IoAurueu t[unaucon orrler 3a nepuoAa, [pr.rKJrrorrBa[I sa 31 AeKeMBptr 20ll5 rrogusa

Ifpu.noxeHnq KbM fognruHur SnHaHcoB orqer

Ilpuxo4ure h pa3xoAuTe 3a rvxBu ce HaqacJrrBar Ha BpeMeBa 6aza npa crr(inHlAasaHe Fra

A',r,Jr)KHMaTa CyN4a [O rJraBHHUaTa Lr fipr.tJloxr.tMt4r IHXBeH npoueHT.

3.3 naHr.rno o6laraHe

Ctuacso 6urapcroro AaHl,trHo 3aKoHoAarencrBo Apy)KecrBoro Abn)Kr lrasbK Bbpxy

ne'1at6ara. Pa:ltepr'r Ha AaHbKa Bbpxy ne,tar6araza2015 n 2014 roAuHa e l0 oh Bbpx\/ o6laraeiraara

neqa-16a.

Pasxo4rr 3a AaHbK npeAcraBJrrBa cyN4ara or reKyulr.rre u orcpoqeHHTe AaHbuH,
Tercyulurr pa3xoA 3a AaHbK ce oflpeAer q Ha 6asa ua o6raraevara ne.raJrda 3a foAuHara,

Kopl4fHpaHa c onpeAeJleHH nphxoAH v pa3xo/.jH, KOHTO Ce npucnaAar 3a AaHbqHv L(eJtH B TeKyu]ht
nepHoA HJIU noAJlexar Ha o6laraHe B Apyfrt nepHoAH. Tercyulurr pa3xoA 3a AaHbK c€ or1peAenr Ha
6asara Ha AaHbqHara craBKa B cuna KbM Kpa, Ha orqerHu, nepuoA.

orcpoueHure AaHt uH ce ocqeroBoAqBar 3a BcHLrKll BpeMeHHH pi*nuKH Me,,qly AaHbqHara
ocHoBa Ha aKruBnre v ilacvBnTe u rrxHara rrpeHocHa crofiHocr KbM Aarara Ha QzuaucoBlrrr orqer Karo
ce [oJI3Ba 6astattcouLlsr MeroA Ha 3aAbJI)KeH:l.flTa.3aA'uxeHnrra r]o orcpoqeHr4 LaHbLU4 ce npu3HaBar
rlo orHolreHHe Ha Bcl4rlKh o6laraeuu BpeMeHHH pa3rr4tr4, a aKTr4Br4Te rto orcpoqeH'H AaHbqH ce
ff pl43HaBar Ao creleHTa, Ao Kotro e BepoflTHo Aa nMa 6rAeura o6laraerraa rreuarr6a, op()ru,y Korro Aa
MOfaT Aa Ce A3[OJ]3BaT HaMiUrreMuTe BpeMeHHU pa3nHKH.

3.4. Vl*roru, Ma[rHHH, cr,opbxeHun n o6opy4aaue

Vllornre, MaIrtI4HATe, c'bopb)KeHl4ara n o6opyABaHero (Atnrorpafiuv MarepnaJtru artrneu) ca
[peAcraBeHu ela QnHaHcoBHt orqer rto "Mo4er Ha ueHa ua npu4o6nBaHe" , HaMaJreHa c HarpynaHara
aMopril3auax u sary6ure or o6egueuxa.

flrpnoHaualHo oueHqBaHe

llpra ntpsouaq€rrHoro uv npu4o6IlBaHe ]4MorHTe, Mant,vlHlTe, cr,op.l,)KeHuAta u 66r>pyAnaHero
ce oqeHflBar no ueHa ua npvtgo6uaaue (ce6ecrofiHocr), Korro BKJtroqBa noKynH4Til qeHa, BKJI.
Ml4THhqecKil TaKev u BcttttKH npeKH pa3xoAt4, geo6xoAunau 3a npuBe)r(AaHe Ha aKTH[;a e pa6oruo
cbcrotHHe' flpercure pa3xoAa ca: pa3xoAn 3a noAforoBKa Ha o6ercra, pa3xoAl,r 3a r.bl)BoHaqanHa
AocraBKa n o6pa6orrca, pa3xoAhre 3a MoHTa)r(, pa3xoAr 3a xoHopapv Ha ruL\a, cBbp3aHu c [poeKTa,
HeBb3CTaHOBltM14 AaHbU, 1,t AP.

flprago6ur or Apyll(ecrBoro MarepnareH aKTHB, ce npH3HaBa B fpynara Ha firvrorr4, MaytvHV)
cbopb)I(eHl4a a o6opylnaHe, Kofaro ce oqaKBa roil 4a 6t4e u:nol3BaH B Aefiuocrra Ha Apy;11ecrnoro (e
frpoueca Ha [pOh3BOACTBO, 3a fipeAocraBflHero Ha ApyfH ycJryn4 vlrrr| 3a aAMnHr4CTpUrUerrr qert) :a
[epHoA no-AbJrbf oT eAHa ro!]./|Ha.

Koraro B I4MorHTe, MaItrtlHhre, obopl,xeHurra u o6opyABaHero ce cbAbp)Kar Klcr4noHeHTH c
pa3rt4r{Ha [poAbnx(HTenHOCT Ha [OJle3eH )nr4BOT- Te Ce OTqUTar orneJrHo.

flpu nprz4o6ueaue Ha Anortz, MaIJtnHV, cbopbxeHur ra o6opy4aaHe npu ),cJroBurra Ha
pa3cpolleHo fIJIaUlaHe, floKynHara ueHa e eKBHBareHTHa Ha CefalxHara crofiuocr Ha 3aAt,r)KeHgero,
rr4cKoHTHpauo ua 6asa Ha tnxBeHoro paBHHUle rlo npHBneqeHHTe or Apy]KecrBoro KpeAr,rrHr,r pecypq4
c aHruroft4qeH MaTypHTeT U tlpeAHa3HaqeHhe.

{pyNecreoro e onpeAernro crofiHocreH ilpar B culra or 01.0r .2003r.
npl4AoOI4TI4Te aRTnBI4' He3aBHcHMo qe [pt4Te)KaBaT XapaKTepHcTt4Kt4Te Ha
v3nncBur Karo reKyq pa3xoA B MoMeHTa nanpngoluBaHero HM.

f/a oCU . , /6 ,., *, 50r a4 . J, j, J orD ,233
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fognueH QuuaHcor orrrer 3a
:ftepmee-.trtr*-

repl{oAa, rpuKJrroqBarrl Ha 31 Aerenrepu 2015 roltuHa

Ilpu.noxeHris KbM foguurHun QuHancoB oTqer

lloclegnaqo orIeHqBaHe

I4zdpauun or ApyNecrBoro noAXoA 3a [ocJreABau]a oqeHKa Ha Lt^o-r't4Te, Ma[ruHfiTe,cbopb)I(eHHtra u o6opyABaHero e MoAeJrbr Ha rreHara na npra4o6uBaHe no MCC I 6, r.<:. HMorilTe,MaIraHHTe' cbopt')I(eHutra u o6opyABaHero ca npeAcraBeH, rro r{eHa Ha npugo6utane, r-,aMareHa cHarpynaHnre aMoprH3auAn h HarpylaHure zary6vt or o6esqeHrca.

Mero4n Ha aMopru3arl[q
lpyxecreoro H3'oJt3Ba ,,rr4HeeH. Merog,, Ha aMopr,3auh, Ha hMorHTe, Ma[rfiHure,cbopt')KeHl4rra n o6opyABaHero (atlrorpafiuHTe MarepuiurHn arcrr.ruu;. Anoprra:zpaue:ro rra aKTHBHT.3anoqBa or Haqilloro Ha Mecella' cneABaul Meceqa Ha B'bBe)I(AaHero HM B eKcttJloarauur, ,{r,ropr n3aLluflHe ce HaqhcrABa3a 3eMH' Harlr'JIHo aMoprH3vtpaHu aKTr4Bvt u aRTuBvt B npoqec Ha npu4o6llalue.Anoprrasaq'flTa Ha HMorure, Ma' AHVTe, c'bopb)KeH,'a ra o6opyABaHero ce HaqucJrflBa 3acpoKa Ha oLlaKBaHI'It I4M IloJIe3eH )I(hBor no twseksnfl Meror, floresFrH.sr-)KriBor no rllys14 aKTHBH eo[peAeJleH B cborBercrBlze c: $asuvecrcoro u3HocBaHe, cneqnsnKara Ha o6opya"uu*t'o, 6t4euqnreHaMepeHut :a ynorpe6a H c npeAroraraeMoro MopaJlHo ocrapsBaHe, Karo ce H3,'oJl:jBa,r cJreAHHTeroAHruHll aMOpTH3aquoHHH HOpMr,t:

2015r. 2014r.

Crpaan, cbopr,)KeH H.rr

MarurHu ra o6opy4aaHe
AeroNao6raru
Tpauc nopru h cpe1crBa 6e: aeroMo6uru
Croltascrcu HHBeHTap
KovnrcrupHo o6opyAeaue

Apyru

4%
30%
25%
10%
t5%
50%
t5%

4%
30%
25%
t0%
t5%
50%
t5%

onpe4eleuutr cpoK Ha roAHocr Ha AbJrforpaituure aKrr4't4) ce nperire)r(A a B, Kpa.fl Ha BcrKafoAl{Ha v npv ycraHOBtBaHe Ha 3Har{LtrenHr4 orKJroHeHHr cilprMo 6rAeutnre oqaKBa}ifi,r 3a cpoKa Haa3noJl3BaHeTO Ha aKTHBr4Te, c.bt\HflT Ce KOpt4fHpa frepcneKTUBHO.

flocneAeaur pa3xoAr.l
Pa:xo4ure 3a peMoHTrz H rroAApb)KKa

HAnpaBeHr4.

c[paBeAJIl4Ba crofiHocr 6es pa:xolz 3a nnonarrc6a ,ru "-nijunn..

Hacroqtrtq crniiu^^-Hacrorrla crofiHocr, Karo ce npl,rrara AhcKoHToB Saxrop

ce nph3HaBar 3a TeKyqa B flepuoAa, nl]e3 rofiro ca

I4ser'pLleHr nocJleABauru pa3xoAlr, cBbp3aHU c L4MorH, Ma,tAHt4, cbopb)I(eH,, l.r o6opy4raue,Kol4To HMar xapaKTep Ha IloIMtHa Ha onpeAeJleHl4 Bb3JloBI'l qacrt4 u arperurn, nJil4 Hanpe,lcrpoicreo npeKoH'crpyKuHt' ce Kanurarv3vlpur KbM 6attaHcoeara crorZuocr Ha cr,orBerHhr aKTHB u ce
JIE3EH )I(HBOT KbM AATATA HA KAfiWTAT?3AIJI4'.. APYrN |IOCIEABAUUpa3xoA , Kofaro ce yBeruqaBa 6r4eqara HKoHoMlzqecKa H3fo^a or aKTr,Ba uKoraTo .bAe HaAe)r(AHo oUeHeHa.

flpeHocuare crofiHocrn Ha A'bJlforp aknnre MarepaaJrH, aKTr4Br4 noAne)Kar H* ,'perJ]eA 3ao6esqeurca, Kofaro ca Hiuthue cr6urun unH npoMeHH s o6crorreJlcrBara, KoHTo ,.Ka3Bar, qe6araHcogara un,' ctofinocr 6a voua Aa ce ornnlraea rpafiHo or Bb3craHoBaMara au cr.irr.rocr. Aro ca

i;#J':?#,ff lfl ffiJ:;":l l f ::: T:i i: o n peAerre H ara Bb3crq H 
^ 

o . .. o a-^ x, . ^ ^: ;; ;",; ;;; ;;(, I lu'Ht40Ka oTTxxHara 6a.naHcoea crofiHocr, To fiocreAH ara ce Kopr.jrnpa Ao Br,3cra r nit aKTr4BHTe.BrgcraHosr4N4ara crofiuocr Ha AbJlforp aituure MarepuaJrHvt aKT hu or nRere,

Hacrorrra crofiHocr, Karo ce npl,rrara AhcKoHToB Saxrop
' 

f-i



,f0,e-,r.Jrl.3
3/. /.r. -Za/6, ,

2r,j3 z/z

foguureu QzHaucoe orrrer 3a
4eaepate.nao{--

reprroAa, rpuKrrorrBnrrl na 3l AerceMspu 20.15 roltrrHa

)Ta Ha TOnHTe vnv cwar^Dq
OT

HAA

qJreHoBere Ha Cr,eera Ha TopHTe vlrv eKBHBaJteHTeH pbKnpeAnpuATHeTO e qpe? Tn2a rtnitonrr

//o o.* 5.lG o ,2.,1,

#*rftAJr,,An "?a/'-6'/
A-u?

flpu.rroxeHufl KbM lo4nuruun QuuaHcoB orqer

na3ap*vl ycltoBrt' I4 oueHKLf Ha BpeMeBara crofisoct Ha napnre H pucKoBere, cneqzQluqHk 3ac'borBerH's aKTHB' 3ary6ure or o6e:qeurca ce orq,Tar n orqera:a sceo6xearHhe {oxo,l.Koraro zary6araor o6esqeHrca BnocJleAcrBue ce B'b3craHoBH, npeHocHara cr<>Esoc.r Ha aKTr{Bace yBe'uqaBa Ao npeH3lltzQJleHara Bb3craHoBl4iva crofigocr, TaKa qe yBeJHqeHara [peHocHa crofruocrAa He HaABVutaBa crofiHocrra, Kotro 6u 6utta onp"o"n"nu, aKo He e 6y'a rrpr43Hara :ary6a or
:ff;XJr:J""ffi::l 

B npeAXoAH A rorl,Hvl. BrgcraHosgBaHero r-ra :ar-y6a or o6esqeur(a ce npH3HaBa

Kr'rv 31'12'2015 r' z 3l'12'201 4 r., ptrcosoAcrBoro e HanpaBuno npe,.,eA:a o6eeqeHra Ha4urorpafiuare MarepvanH., aKTnBh or Jrr^r{em,paHrz oueHHTe,H, BT,3 ocHor. Ha rcoilropI']KOBOACTBOTO e ilpeueHlrJro, qe ue ca6unr HanlJrle ycJroBl.ir :a ooesqeuxa.
3.5. IleruarepnaJrHll aKTzBtr

TBOTO n LtMa]Jlu ofpafrr4r{eH CpoK Ha
HaMtureHa c HaTpynaHaTaL aNropTH3arllt,'l l,l

e [peAcraBnsBa cnpaBeA rnBura crofi uocr
H BrulroqBa floKy[Hara crofiHocr n pclqln Apyra

'rexHzqecKaroKyMeHfau'r. ca BruItoqeHz coQryep, JlHueH3n u nareHTu L1

Ha aMopTr,3at\us Ha HeMaTepHaJrHt4Te aKTHBU npu
a npofpaMHu npoAyKTH.
aKTL4Bkl noAre)Klt Ha npefneA:a o6e:L1eltrca, Kofaro

Hi:i# iH:;:ffi ffi il; :,, -" 
z v cro n u o cI?;:J# ;::l:XH".: T#:XX1I# ;H;,' :

3.6. lfHnecrnuull

eOTBOTO, t4HBecTut_\t4uTe B Ab[tepHVt h acoLitlvpaHl4
, HaMareua c eBeHTyajHara zaryla or o6e:qeHrca.

Becrauuu rroAJrelr(ar Ha flpefneA :a o6,egqeHma rcrv
e Ha ycnoBlrl sa o6esqeHKa, ce orrper,eJl, uefisnrr
arHhr AoxoA Karo Apyf SuHaHcoa nprr,l;ro4(pasxo4).

3.6.1. lfrreecruqnu B Ar,qepHr{ [peArrpr{flrr.tfl

{pyNecrsoro xlacr$zuhpa Karo HHBecr}ru,14 B Ar,rrlepHH npe'npvrflTt4 rp,:rej,r(aBaHUre orHero aKUHH H rtJloBe B APYrz Apy)KecrBa' HaA Kol4ro ynpax(HtBa KoHTpon. ilpzervra c9, rro e HarnueKOHTpOJT, KOfaTO ApyI(ecTBOTO:
- ffpl'ITe)I(aBa nptKo knu KOCBeHO qpe3 Abu{epHH frpeilnpr4flTt4r, rroBeqe o1. froJroBHHara ornpaBaTa Ha fJrac B AaAeHO npeAfrpHrTr4e;
- nplzre)I(aBa rIoJloB14Hara uI'tkt tro-MaJ'tKO OT flOJroB 14HUTA npaBaHa fJrac B IpeAnpHfl Tr4e v :- npure)KaBa BJIaCT HaA noBeqe oT noJIoBr.JH TA npaBA Ha rJlao n{r cl,trara HacI|opa:iyMeH vre c Apyrv 14 HBecT]rTopt4 ;

npepnpr4nruero ro "":X:::l:1":,'::T:"ffi#fl::%:a 
suuaHconara H oneparvl'Hara norurkKa Ha

TO3l4 CbBeT AJrH OpfaH.

[i ii i;; : I r) {.: il t-}
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,rro.**,ffiEffi
flpn.noxenr{fl KbM foguruuun SuHaucoB orrter

{rrrocpovHuTe hHBecruuut' npeAcraBJrsBaillu aRuHH H ArJloBe B Abulepru rp./xecrBa ce
:it#tJl:ileta QuHaHcoBr'tt orqer no qeHa na npuso6usaHe (ce6ectoa"o.r)]"ulilneHa crc :ary6ure

ilpzrexaeaHure or ApyxecrBoro Ar'JrfocpoqHpr uHBecrur\Ht4 noAre)r(ar Ha flperneA 3ao6e:qeurca KbM Kpat Ha BceKH orqereH tep'oA. llprz ycraHoBrBaHe Ha ycJroBH, :a ooesqeHK a t4 are.onpeAenrHe nefinns pa3Mep, cb^ara ce orpa3rBa B OTqera ga eceo6xe urHt4flQzHaHcos pa3xoA vnnilpv1xo..,,. D vravra ra BueooxBulHl4fl AoxcA lcaro "Apyr

,'"*our!,la 
noKylKa rz npoAa-n<6a Ha I4HBec r.ut4. B Abu(epHH Apy)KecrBa ce rpunara ,,gura 

Ha

ToBa, 
I'Inzecru\ut.re B AbtqepHu ,ApyxecrBa ce orrHcBar, Kofaro Hacrbnrr rrpaBHHTe ocHoBaHu, 3a

3,6,2. I{nnecruqnn B acourlllpaHn npeArrprrflTrrfl

Vlusecrw\uure B aKultr4 A AsnoBe or KarHTzLrr4Te Ha ApyxecrBa, B Kot4To ,,Apcera_[,, AInra3HaqHrerHo 

fff#J" 
ce uaczsru,par Karo HHBecr r1r\ul4 B acoL\uvtpaH' 

'pe*npunrvn.

ffi iln#ff ffi#Hffi HffiJ#:;"I:;:;i:"ff i:;:ff :"fi ,ni:*:n'":,Jt;ii;";
ltrrocpovHare aHBesrH IJun, npe*craBJrrBauJr4 aKr\trn u Aq roBe B acou,rpaH, ,,pyxecrBa, ce[peAcraBtr ere szHarcoBt"tt orqer ,,o ueHa na tpngolnaaHe (ce6ecrofiuocr), 

""rl""u cr,c sary6ureor o6esqeHxa' rlpurexanauure or Apy)KecrBoro AbJrrocpoqHr.l r,rHBecruuHH t3 acoL\uvpa'unpeAflprlflTtlt noAJlexar Ha flpefneA 3a t6tau""nu *t *pu" Ha BceKH orlrereH neFuoA. Irpa
ffi:1ffi"#:#uJ.,c"o""" 

ea o6esueFrKa H orlpeAentHe ua uehuuq pa3Mep, 
"t,uutu 

cr) orpa3rBa B

;,,*;*{{""yJ;l 
T il:ff il#ilF,ffi ry:#ffif o',,n.",* ." ;0,, 

",u,,4ara H a
ocHoBaHHq 3a roBa. 

-LIIJVHT' B acou,HpaHn ApyxecrBa ce orn,cBar, Kofaro Haorr,rIJIT npaBHr4Te

3.7. I{HnecruquoHHH HMorr{

I4HeecrH'llioHHI4Te uMorn ca re3, Lr^ort4, Kol.rro AbJrfocpoqHo ce Abpxar or Apy.r*ec.fBoro 3anoryqaBaHe Ha AoxoAI4 or HaeMI'l ulvtnn zapapl4 BbrpeuHoro yBeraq aBaHe Ha crcrruocrra uaKanl'lTa',a' BJI')K.H e rax' flrpeoHaqaJlHo re ce oueHtBar no ueHa Ha nprz4o6nnaHe, BKrr, BctL)rLr,l4trpeKr4pa3xo*u 
''o 

cAenKara' flocle4naulo' I'JHBecrHl-lt4oHHHTe r4Mort4 ce oueHrBar rro r\4oAer Ha (]nJlaBeAJrHBacrofrsocr' t"o*t#;:;fa crofiuocr Ha kl^orure orpa3rBa reKy,,,re na3apHvl ycrroB'r(:r,M Kpa, Ha

eHhre 
" 

, oueHu.r.eJla. fleuan6ure u

Aoxon HMorH ce orqu.r.aT.e Orqera
3a llepHo,4a, ||pri)3 XOfirO Ca

fH""#ffXlT""?T'::^":^:::::":l_"' orqera :a snHaucoBoro cbc'orHue, r(oraro ce; ffi;; d'; 
":;:;^" 

::x'.*,'l? 
"?, J,lllet]ar6ure unu zarvlure or nn, n.^-a,,-,^

;" H-;ffi " ;;' :i #:.:; IIHHTHMorl4t' cg ofloeIIenqr unee nhoD,,dh^r,^ .-- ;;L#J',;2;#,";;;':i#fi:lT;aR^IUBA KbM naTara HA nnnnqv6o-^ar^tuBa KbM Aarara ua npo4ax6ara.

P#ffT"nJ ffi:,*# T:i?,::,,,,-:,::T.^"1:::*e nuorz,, ce npaB,r, Ko,aro HN.a 
'poM,Ha 

B,- ;;;;;;;;' ;;: ;-;:i# l';fi il ;:ffi lffi ''ff ffi ".;H3IloII3BaHe B co6crResnra neilu^^_ I uvv I rtr{n u

;:l:#::::" :,^::6:i"_:uara 4enHocr, aKrr4Bbr ce 3aBexAa B HoBara

;#;;"';;;#il;?:""";
He KbM
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-non€errreffr€l_fo21urueH Suuaucon orqer 3a nepuoAa, rprrrcJrroqBarq Ha 3l AeKeMBpr{ 2015 r,onuua

flpn.noxeHrrs KbM lo4uruuua SnuaHcoB orqer

3.8. Herenyuu anrr{Brf, Ar,p)r(aHrr ra npo4ax6a

Henocpe4creeHo. tlpeAH ,Ir,pBoHalrarHara rcstacusurcagnn Ha aKrnBa (nrvt rpyr]ara 3aH3Be)KAaHe or ylorpe6a) raro AbpxaH sa npo4ax6a, 6alaHcoe,,re cy^, Ha aKTr4Ba (vutu,aBcurrK,aKTnBu u nacuBu Ha rpynara) cneABa Aa6rAat o srcrBue c ,,p,no]r(HMurr; vlcoo. flprnbpBoHaqanHara KJlacH0arcaqur Karo Abp)I(aH 
'ereKyrlhre aKTnBu HJr,l fpynu 3aH3BexAaHe or ynorpe6a ce npn3HaBar ro [o-H aHcoBara crofisocr H c;;paBeAruBara

Horo rrpa3HaBaHe Karo A.bplreHvj la npo4ax6a ce
3a aKTuBL.t) oueHeHu flo cnpaBer(lraea crofiHocr,
peoueHKa.

>n axrus/rpyna MareprulrHH Ar,Jrforpaiinxz aKTHBH Bra3v rpyna ce c',Hpa HeroBaTa (rrxHara) aMopr,3at]H.q. B Hacrogur,,r MoMeHT Apy)KecrBr:rro He orq,TaTUl3r4 KaTefopwfl aKru1B]a.

3.9. MarepualHH 3arlacll

Marepnaluure 3anacn ce ol(eHrBar no ro-HucKara crorlHocrHa oqeHKa or ce6eorofiHocrra HHerHara peanrcupyeva croEHocr' ce6ecrofiHocrra Ha MurepvaJtHure 3aracvl npeAc'aBnrBa cyMara orBcl'ltlKl4 pa3xoA, tlo 3aKynyBaHeTo, rrpe u Apyrn 14 BbB Bpb3Ka cAocraBrHero r.rM Ao oflpeAeneHoro HM M noAroro ia.Heruara peanu3,pyervra crofiso npoAu,KH 6u:uec opera,
Hocrr4 r4 arc6ilra.. Tr ce

Ha oueHKa.

Qopnaupa or npeKHTe pa3xolu 3a Marepvlanvt, TpyA
crorHHH o6ulonpou:BoAcrBeHu pa3xoAl4 n lpyru,
u3BoncrBeHu pa3xo4t4 e ce6ec,rofiFtocrra Ha

Hara npoAyKuru no rlopb.tKH Moxe AiI 6tae no_
KOBOICTBOTO B Kpa, Ha BCOKU OT,qr;)Tr)H nepHOA
3anaclr' uaca$uxaqtera vM cfropeA BpeMeBH,

TrxHoTo vBtncBaHe ce H3Br,prxBil ilo cpeAHO_

MurepnaJtH1lTe 3a,,a.h. ALtHa ae H3BbpulBa [poBepKa sa odesqeHKa ua

3.f0 (DrnaHcoru r{HcrpyMeHTH

3.10.1. OuHaHcoafi aKrHBtr
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flpu.noxe""" ,.r* ioo"-rrr,6""ur. B orqer

06r.JafiH(
rrepno*a,+"""""1,,#,ril;.;;:^;#;:^::;,,#;J1,;;:",o;H:",m: 

,*^I:::,,::,r;I"fxft::orreHrBar ro r.rrxHara cnpaBeArr.rBa crofiHocr nrrc;il;_;r; ;a3xoAli flo rpaH3aKrllr4fr..(DHHaHcoeHTe aKTHBH ce ornucBar or orqera ,u o"na"aoBoro cr,crorHr4e, Kof.r-o lpaBara 3afloryqaBaHe Ha napnqHu cpeAcrBa (noroqa) or Te3H aKTvlBL4 ca r43TeKrrz, u'rr4 ea rrpexB.bpreHh H
t4cKoBere H rroJt3r4Te or co6cret:Hoctra Bbpxy
npoAl,Jl)KaBa Aa Abp)Ku CbUIeOTrleHaTa qacT oT

sa e orqer u,u q,,f,l";;iff :i:;:ff:::T,0ffff;l""ilii;,1
3a noryqeHHTe cpeAcTBa.

(D,Haucosr IHTaHH rlo cnpaBeAJlzea crofiHocr s ne.lar6ar a utvr zary1tntt
Abp?r(ar o'oor*""HliJ::ilHfj":::::;#::ffi:;o* ne\an6u u zarv6u ca raK,,B:r, Ko,ro ce

E4uH QrzuaHcoB aKruB ce uacz$uu,pa B .pynuru :reHhe.tnt npngo1urno npaHut4rr c uen TbpfyBaHe B KparKocpoqeH nraH, 6) uacr o nopr.Qefin or$HuaHcoea HHcrpyMeHTlt, Kolzro Apyx(ecrBoro ynpaBn.flBa 3aerHo r.r froAxoAbr 3a Hero e HacoqeH KbMif'::HfJ}jr?if^u '"'i6"; nnn e)-sepI4BarvB, rofro 
"" " onp"o"l're, , t ee egerraeeu

OHHaHcoeu

lffi ";ffi ; 
o* J; #ffiH ":: 

"' o "il:iJ"n :l"J i:n #": ##ff ,X ::H:: 
",;: ;"'ff;#, ;

sceo6xearHuq or rlpeol{eHKara, neqan6n wv zary6a, ce orqr,ir€L s C)rqera :a
Hergu 

xo4a or oneparlul4 e HHBecrvqaln,.

@uuaHcoeu 
KTI4BH cbAlp)Ka v AL4BnreHTa unl4 JlHXBara' flonyqeHli ()T Trrx'

Karo reKyr! 
" uor^"I7 

aKTHBH no cnpaBeAruea croiluocr rlpe3 ne'aan6u i ,,uri6,i 
"" ruracnQuqrzpar

Kpe4urlr H B3enaHbfl
Bsei\aaHragra

Ko H ro H e c e Kor H' 
:l # :#:ilT ilfl T:T: h:il i:i i31l:T'# fi x J""JJ.,"J :]l"H;#J ftTtxHara aMopra3,pyeva croilHo QT' npn n3flor3BaHero Ha MeroAa Ha e4ercruau rra JrHXBa,FraManeHa cHalpaBeHa o6esuefrxa' o6vt\ahnur" au apy*ecrBoro aKTr.,BH B ril3r,r rpyna ca; B3eMaHH, nonpeAocraBeYu 3aeMu r,r rbpfoBcKLr B3eMaHufl. .fesu 

aKTHBI4 (aRrnBV, Kofaro ,uryprrrr, ,;; ::;::::,::: .::,""::::tr4 ce BKnrot{Bar B rpyrara Ha reKyunre
.py"u.l;;;;";,;";#H:T;fi ,.",'#:l;T:;:,,r,^Jff :iir:"","#*;,i:,m**j j:l

BeHI4tT AoXoI rlo KpeAuTHTe H B3eMaHuflTa ce npH:lHaBa ,a 6azaKocpoqHUTe B3eMaHH, nol lZ Mecel{a, Kbrero rrpH3FraBaHero HaKaro Hec'bqecrBeHo u B paMKr4Te ua o6.urtaituare KpeAilTI trl yc'l'Bt4r.
HerHo"'Krvxpaa'i^":"ilT1;ff t;Tffi "rffiffi"i;Kix#H*'#*tr,':n::;,i:i"n
ff:;ilil";'*J;ffi;oK€BBar ";;;;;;" ua o6exr,en, oon*u.errcrBa, Hutam,uruorJe:qeHrca ua

"" oor*?fffi:X;u 
*otoBcKr, B3eMaHar ce sopirarzpa, Koraro ca Hrlrrr4qe o6exr,sHk Aor(iilarerrcrBa,

B3eMaHrdrra Aa Moxe 4a cr6epe utJlara cyMa no rtx, cbfJlacHo opr4'4HarrH,Te ricJroBr4, Ha

nrro.nffiEffi;-

tlpn oueHKara Ha cr6upaeruocrra Ha B3eMaHUrra, p'KOBOACTBOTO npnJlAra cJlenHUTeKpr4Tepw4:

a

:l"""t"TT,1Jt:,ot*#p11.l.ryo:pvrnrnn - pbKoBorcrBoro npaB, ,aHar1t43 Ha \sraraeKCnO3HI]Ht OT BCTKO n.-rrre.nH^' nh\,1r. 
r- -----vAv' uvtv ttPdbn 'aH'7Jll43 Ha \gIATa

B.b3MoxHocr ?2 "l:".^*ffpH.o.. 
Apylr(ecrBo c ofJre4.-. nna'a,lKa Ha peaJrHara

:::::::::: =" cr6upaHero ,,. 'hp, 
"_",,"",;fii;

(salor, unorera) u
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--Ho*ep*re*lrcF-3a nepiloAa, [prrKJrrorrBarq Ha 3l AeKeMBpn 2011i loluHa
flpu.noxeHlls KbM lo4uruHun QnuaHcoB'orrrer

pr'KoBoncrBoro ycraHoBtBa' qe cbll-{ecrByBa AocrarbqHo BLrcoKa HecHrypHocr 3acr6upauero arra ce o6e:q eHflBurao 100 %lr 3& B3eMaHI4tra or Apyfl4 KOHTpafeHTr4 - [pocpoqeHHTe B3eMaHUr 14 B:ieMaHurra, saKor4ro p:bKoBoAcrBoTo e [peueHHJlO] ,, cbr{ecTByBa BHCOKa Hechr}pHOOT 3a
ar"o""Jiru""llt#::ffi[]ace rperr.rpar Karo uecr,6upaeiv u v ceo6esqeurea,r r,3r_r,rro.

H CetaIlHaTa cTor"
egercruaeH",.""1";;:";;;;;;;;;';1fi:H;:'ff Tlil,ff Hii#,"fflffi :i?l,"J[::fi H:;

Ea-laHcogara crofiHocr Ha B3eMaHu flTa, 3a Kohro e npeqeHeHo, Lre p geo6,xoAzvo Aa ceHanpaBI4 o6esqeurca' 
^ce 

Kopafupa qpe3 H3noJr3BaHero Ha KopeK -ruBHacMerKa, B Korro ce HarpynBar
8"iH.""1:"#JJ;rff;tfff :' 

o6"''1""na H rrocneABauroro HM Br,3craHoBrBaHe co np,3HaBar B

@ruaHcoa
o"nun"or, 

aKTUBI4 Ha pa3noro)KeHne H Sa npoAax6a

npe^Ha3HarreH, c THJJffi?iTl::"lffi t;:,"r0^i|:h;i""i;i^^:T:u,:,2f,[1KJ:frJ;
l::'Jlfin#jffi H":i::X'::";JorEpaHH 

na 6opca a.L\ut4 B Apyru .qpyxecrBa, npwlo6nru c
Apyx(ecrBoro e Aa rr.r frpoAaBa 

" ournrrflu"il#;tr\lrT* aKrvtBvt, ocBeH aKo lraivrepeH,ero Ha
(DuHaucoenre 'aKrHR,, 

;; 
';;;;::::-:::::*" rtr rz Meceqa-h aKrI4BHo rlbpcH hiyrryBalr.

cro fi u o cr, 
" 

rr * #"n ::T^" i 
"=:^ 

ro"H;#' :T^rL# 
" 
::o4axt6a'" 

o u. 
" " 

r l, r o c r paB eAIr 14 Ba
rl4n' 3a Ko,ro e rpyrHo Aa ce Har\4eprr AaHHu r" ""#:;?'rt"#:ffit;tff:frfir"ffiff;o6crorrelcrBoro, .re 6bAeutoro qrynnuroHupaHe Ha Tesr4 ApyxecrBa e cBbp3aHo c otrpeAereHnHecHrypHocr4' 3a Aa Moxe Aa ce HaflpaBqr AocrarT,qHo pa3yN4HI4 l.t o6ocHoeaHH /qbr.ocporrHr.,ffi#"ffi;Kjj"ffiTJi"H*o Ha crpaB e'ruBara crofiuolr 

"u t"""rr" inu*,rpe3 Apyr,
cnpaae,lnsa crotiuocr Ha aKr\LtvlTe Ha ApyxecrBa, qauro KHr4)r(a ca 6opcono rro.fhpaH,, ceorpeAeJrr ripe3 np,naraHe Ha ocpe4ueHa 6"p".;'u;;;',iir,yra,, or nocJreAHh, Meceu Kr,M Kpa, HaBceKH orqereH nepl4oA' Br'sHlrxuanure neqa-l6u n sary6u'ot oqannu ro c[paBeA,nsa c'oi,t,ocr ceIlpH3FIaBar AupeKTHo s co6creeuu I o.anl4Tar, c H3KJrloqeH ue ,a sary6,Te or o6esqeHxa, ,{cr MoMgHTo HoortfHcBaHe Ha $uuaHcoBufl aRTvIB, Kofaro HurpynaHr4Te neqar6u n,u sary6u,np,3Harlr rrpeAr,r roBa Bco6crgeHrs KanllaJr,ce npa3HaBar e Orqera sa eceo6xearHa, AoxoA.flnnugeuru [o a^qul4 H AsJloBe, wacusu'npauu xa.'o' suHaHcoBH aKTHBH'a pa3ro"ro )KeHue L4

:a npo4ax6a' ce npH3H aBar h orvt4Tar e orqera ,u ,aaoo*rutH,g Aoxo,, Kora:ro ae ),cr.aroBr,, qeApyxecrBoTo e npngo6uJro npaBoro Bbpxy .rc3pt 
AVBl,AeHTu.Krivt rcpa'r Ha BceKI'l orqereH [epHoA, ApyxecrBoro oue Aanu caHacrTbnr4J'.r er6vrus u;ff;:"ffi';fi":"^Trr";JnruruI"o nu o6exrHeHh Ao ercrBa, qe 

'rAererr sruaucoe

3.10.2. (DuHanconn flacrBn

OhHaucoenr
Apy f u Ko H rp are H r, ",ff ; :: ; 

" 
; LflJT"::1;,"##," T 

.8:liJ 
; i^ilffi :;, ffJ jfl ffi :x:^,:ctrpaBe'AJll4B,,ra vM crofiuocr HerHo or npeKure pa3xoAlz no TpaH3aK r-\t4flTa, a nocJreirBauro - no::;t;X'#i"'Iififr"";:""y""#flil: 'q'"n"""ui u ,r*]ru,o."." 3a npocpoqeHr4, rperofo BapsHu 14

3.11, IlapnuHu cpeAcrBa u rtapuqru eKBuBaJre]rrrl
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ffpu.noxen[fl KbM foguruuur QurraHcoB orrrer

3a uelure Ha r43forB.rrHero Ha Or.rera sa trap,,'H'Te loroul4:- IIOCT?,IIJIeHnflTa n nnauaHl4rTa 3a J1I4XBI4 I]O npeAOCTa B[HL4 n ||O'Iyr{eHH 3aeMn Ce BKJ.ttOqBaT BnapuyHnre noror_u4 or Sauaucoaa 4efiuocr;

"nno""u'ffiiJlfil.u";"ff#i,'.'if,ffi":"Jfi;:'#:.'' 
t4 nonv'IreHu KpeAHrH (r.raeHhu,), ce

u t1 nap]'/,yF,nTe nJrau{aHil' KbM AOCTaBqturj ca

rpaituu aRTvlBu ce rlocor{Ba rcaro .. noc.runleHz,
neparuBHa 4efuocr, AOKOJIKOTO roi yvacrua ,n ce
ApylnecrBoro 3a cboTBerHH.a flepuoA (naeceq).

3.12. Trproncnu tr Apyru 3aAbJr)r(eHr{fl

3.13. 3aeuu H Apyrn JruxBoHocHH 3aAbJrxenus

3.14 Jfnsnnr
(DrlHaxcos JrrfguHr

rz ce aMoprn3rpar na 6aza [oJre3Ha;a ir(HBor Ha

l-oAurueu QuuaHcon orqer 3a nepuora, flprrrJrroqBa[l Ha

Jlu3uur, npu rcofiro HaeMoAareJrrr npoAbJl)K aBa aaplrcKoBe H cTonaHcKt4 u3ro1n or co6creeHocrra Bbpxyo|lepaTr4BeH J]h3l,tHr.

-**cpntefitr#
31 4exema pn 20lS r.oluHa

qa01' OT BCHr{Ku
o|lepaTr4BeH J]h3l,tHr.

Orqera

25t46
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rlprrror;;r;-;;, roa"-rr", q""u".ou orr.,

HalpaBeHfiTe npeK, pa3xoAl4 BbB Bp',3Ka_c AoroBapqHero H ypexqaHero Ha o[epaTzB'a I rv3t4Hf, cefl:l;T"J;;#f#ffi""Tffi:li:*j":#"o.",'e aKrnBu u ce npusHaBar Ha 6asartr uta, tuHennus

3.15. ArcquonepeH KarqraJr H p$epBn

"ApceHall,, A! e cr,:4aAeHo Kar

l1l:::p"p^a rrRrol]rrz, pe,Hcrbp ""0*:,HT;;"#:"1?t#:ffi""H;#:?:il;lfll#,T:"i;ooe3l'eqeHHe Ha KpeA'Toptire Ha ApyxecrBoro 3a r43r'r,JrHeHr4e Ha TexHHTe B3eMaHif' KbM Hero.ffi:H:"i?"ffiun"t 3a 3aAbn)KeH unra Ha ApyxecrBoro Ao pa3Me pa Ha cBoerc, aKu,oHepHo
nHKBLtAal\ns r.11tv1 H<H 

Mofar Aa lpereHAhpar BpbtllaHe Ha roBa yr{acrue caMo B ll)oh3r}o,qcrBo Do
crofisocr nu o".r"roffi;l?:ffi 

"#fecrBoro 
orqura ocHoBHHr cH Kanurat rr HoMHHairHa

Cr,macuo tzgt
14 3aKoHoB pe3epB "#ffT;:ilH,iT;i;",".",:1xilT"?"#?#T:Hill," on'*nc,4a gop*,apa

- Hafi_va.lno eAHa Aecera or neqal6aru, noo.J;;;Aocrr4rHar eAHa Aecera qacr or unuro""""i;;;:,:Y:.:.:"_^ulot'o AoKaro cpeAcrBar,ir rsrs SoH4act,6paHae; 
'----ra qacr or aKL{l4oHepH}I fl Ranuran wn uo-roJtflMa qacr, no peuerru' na O6uloro

cpeACTBaTa, fioryqeHH
(npeinner-r pesepe);

HaA HoMVHaJrHara crofigocr Ha aKr_u4HTe npr4 vll\aBarlero HM
_ cyMaTa Ha AOnbJtHHTeTHUTe [Jra

HM npell4McrBa 3a aKrlapTe; 
tufaHufl' Kot4To npaBtr aKUuoHepHTe cpeu{y nipeAocraBeHare

ue ua 0614oro cr6paHze.

Ha fonl4ulHa.ra zary6a n ua
aT OI]peAeneHU' B ycTaBA
3BaHn 3a yBeJtHrtaBaHe Ha

3.16. Ifr
3a^oHoAareJrcrBo 

eHcIloHHIf u Apyrn 3aAr'Jrr(eHuq Kr,M fiepcoHaJra ,.o coqnaJr'oTo 
' TpyAoBo

::o:""r?t=X"6::;1tl#:"#e 
Ha pa6oro Auretne Aa u3BbprxBa 3aAbrl)KlrrerHo oc,fyprBaH€: ,a Haerun

"3"'#:,n'#""eH#,y,T,.'# 
q:il:.ff;::T"n':Ifffi;"tf 

l,:l#T
Pasvepnre Ha ocuryp'rerlHure BH:^cKr'i ." ,t"fffiaBar KoHKperHo c.l,c 3axoHa sa eirc4'tera uaKera Ha H3OK 3a cborBerHara roALlHa-. BHo"r,rre 

"" pu"rnp"reJlrr MexAy
T".:[ffiXcborHoueHHe' 

Koero ce npoMeHt exeroAHo H e orrpeAeneHo B

o3M",o";;,,;;g;3:illl,$::J#:ffi 
ifr ff 3,i;Jfi rul;l;,r::j

cbfracHo Ko4ercca si 
ueHl4e pa6ororaren : oc,rypeHo -ftHL

rpvA, Kar(Br'o"uru"irillru"f*1.-aue) :a puoo'"t,'""e 
no BI4A.B" 

".tX?0.ilTi"ff;""#
[] 4onr,lHeuae. H?rqnn eq ^b^- ^.-^__
[] 4onr,lHeuae, H3ufllo 3a cBos cMerKa, pa6oro4arel.ar

"13[t,*ru,"":gg:::]:,1::-;; 
,iiin,,,^," rpeAnp ocKa qa rhnu^

H Ko H o M r.r q ec rcara Ae il socr H a n p eA r p 
^ 
#:':: XT 3 ;fr: ::yKtv ApyxecrBoro HrMa cr,3AaAeu rz $ynnq uoH1pa

i:i ;l i:, i *:
,. .,1
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ocurypnrerHare h neHchoHHr4 rrJraHoBe, npwjaraHl or ApyNecrBoro B Kar{ecrBoro My Ha

fr?Ti.T"?"ff?"?1;H;"f#t"Koro 
3aKoHoAarerrcrBo H ca rraHoBe c 4e*uurapauu BHoaKa,

"rreHcvlvt", d;; ,,oiM,,, +*^ 
':n"lii6,,T*t:"il";"1.A'ffiTl 

;;nor"Jr,'rr'o;ffii;i;;I;+npo$ecr'rouanHu ,'eHcHoHHu $on4oee - ua 6asa qrnrpo:rr']o 3aKoH npoueHTfi L1 ,fltva ilpaBHo HrLlffi:;*l[fftr;filT#:il i:,:lra 
BbB bo"ao,",. 6rreu]a ,";;; ; .,ruu,u,.", ,(o,aro re

'pvoo'-"".#*##*ffi 
*iidfiilr#:;::1"Tffi1nH:;fr ffi 3Jffi J;il;;;;

npu npeKparrBaHe Ha rpyAoB'.n o"-r"J:;:;#JtJ#:f.1'.iljarertr aMa 3aAbnx(tHr4e Azr t43wtar'
- Hecna3eHo npeArz3BecTue _ 3a l]epHola Ha Hecrra3eHOTO npeAH3UeoTLie;- flopaAH 3aKpzBaHe Ha npeAnpl'rrrr4ero LlJrr'1 HAqacr or Hero, or,Kpaxla.BaHe B rllaTa,;;y#"#H"T;## :::#^i 

crnpaHe nu puio,*u3a roBeqe or r1i gHr 1a Ap. or eAHa
_ rrpH npeKpaTrBaHe Ha

Br,3Harpor(AeHue Ha pa6oruuxa .rpy4oBufl 
AoroBop nopaALI 6olecr - B pa3Mep uil 6pyrHoro

rpvAoB cra)r( H He e roryqar- offi"Jff:X".it#i.illlli;Ji ^,u rui,-rarrKo 
'er roAHH,4

arax B 

^r;,:H:HioHHpaHe 
- or 2 ao 6 6pyrHl4 MeceqHu pa6oruu 3anrr.trklcrope,r .fpyAoB,.,r

ce ilph3HaBa r. toti^lrTi#BaH 
nrlareH foArlneH ornycK - 3a cborBerHHre forl4l{a 3a Bpellero, Koero

creA usnraqaHero Ha flocoqeHare o6esu1ereH'fl, sa pa6oro4aTerq He r3aA'bil)Ke_HL4A xr,v pa6orHl\t4Te H c;Iy)Ktjrer'Te, 
* P@wvtuA'lteJtfl He [pou3Tl4trar ApyfH

Kparxocpo.tHfiTe AoxoAH ga tr
cor\narH'Aonna*aH, n r.t npu*o6r"nr, 1r"lffi,;A#|JT:r;i"f;:il?ffiH:,; 

"u""##", 
ixoEro [epcoHilJ]t'T e noJlo)Klltl TpyA 3a rflx 111,4 e v3noJtHHIr ,eo6xo4urvure ycJtoBvrfl.) c:e npasuasarKaro pa3xoA e orqera sa ne.{ar6ara, zary6arr, 4pyr;; raao6"ruraH AOXOA B ,'ep,orta, e xofiro e1"3?fJJ:td;:r=i#;:;:":^,:I;1ff", L4s'4c*BaHunra 3a rsxHoro noryqaB aHe, H 

'(aro 
reKy*o

:ff i;J""#ffi :*"1#Jlg;*fu#.ry*f;#:'J::ilT:":Jffi!:ll',f '',';,'J,l;
nepuo\a Ha Ha[vareHrze Ha cborB"""rr" AoxoAr.r, c Ko,ro 

"" "";;;#;;oHrHpaH 
pa3Mep, 3aeAHo 14 B

Kru 4arara Ha BceKH rfruaucoe o

iffi # " ""J 
;::*: 

::'l'j 
I n re c e n o * n 

" " ", ol,)lJ,/ :fil;;:l:#i :: fr:H: XX ?Hil]; ;;il'J l;,;
npn6nuzarerrHara 

"*,t;H"J"r";;ff;"r"' 
HarpynaH ornycK' B ou"nnutu 

-i. 
co Br(rrror{Bar

ootuecrBeHo oo4fyprBaH e,tritnuro,unrr,'paH 
pa3Mep Ha pa3xoAl4Te 3a BHocKI4 fio 3al{bJr)1{HTeJrHoro

cr'racuo i(";";;' ; i:],:l':::.' 
He ce Abnxt,M H Bbpxv o6esuereH"ero.

npr HacrbrBaHe Ha 

rAeKca Ha TpyAa' Apy)KecrBoro 
" 'uA"'*"Ho Aa a3nnaqa Ha rlrdqa ol. [epcoHaJra

Apv)KecrBoroMoxeT."Jr"#"','fitfi ':"=r^il:,iX;'#."JJ;:r[ii{j]"i;f 
f 

,,,[#11;
IrpeKpartBaHe Ha TpyAoBoro npu"tot"ot""r". flo cBor,rre xapaKTeprzcrlrKri, .,e3r4 

cxeMr,lilpe.craBn'Bar rrJraHoBe c ge$unnpaHu loxoAu.Kr,M Aarara 
"u 

ur"n, $uuaucoa orr{eT, App*ecrBoronpaBu oueHKa B cpeAHocpoqeH nraH (3roarzHr) 3a oqaKBaHr.re o6esqer"nr" no-nur".oprr, [epcoHar.
3.17. flpoeu:nn

Ilpoenznu ce npH3HaBar, Kofaro .4py)KecrBor o HMa HacTo,3aAbJl)KeHue B pe3yJlTar Ha MuHaJro cr61,rne, u e BeporrHo, qe rl3aIbJlXeHI,re e cBbn3i*.- ? __-r_aHo c u3Tt4LraHe Ha pecypcl4. Ilpoea:nlzrenpr4orrr4:Jt4TenHa flpeueHKa Ha pbxoBoAcrBo.r_o KbM Aarara ua 6urypexAaHeTo Ha cboTBeTHOTO 3an.L.n)k eurze l-tn,,6.



. 50, a-t, 1, r , J anD ,D'flJ3 Ek-
3/,a5, -7a16r.

--IIerqlx+earr+l_3a rrepaoAa, rpznJrrcqBarl Ha 3l AeKeMBpr.r 20rlli roanna

flpn.rroxeHun KbM fo4uruHu" q"run.oB orrrer

IffH;rffi 
3aAbJr)KeHl4ero 4a 6r4ar Bb3craHoBeHH or rpero rrr.,ue, ApyxecrBoro npr,3Ha.Ba B3eMaHe,

ffi *ffiT'#3i1['.H]i{;##*:i;fr:i.,"1};;ffiilx?"1il;tTx'#il
crotinocrra Ha npoB,3r,r,Te 3a rapaH\t4n ce onpe^eJ' Ha ,asarznpn6tusure.rHa oueHKa ,u o**onrr" 

";;;J;,:^j: 
^^""_^:lll:o*" 

Ha 1asara Ha nah-polpara

;irutruffi *:;*Hfr if,_"^TrT##1'ff #.ffi i1111,Tit:mru;*t'T*
3.18. OqeHr_naHe rro crrpaBeA.lnna croftnocrB xoAa ua o6uvafinu,u ;; ;;iHocr ApyxecrBoro Mor(e Aa 6r4e z:roxeHro ria pa3rHqHHQaHaHconu pucKoBe, nopaun Koero HrKo L1 o-t aKTL4Bure Li naevBt4Te Ha ApyxeorBolo ce orjeHrBar Hlffi";ffi##H"flX";ff:ffi#, L(err,re 

", s;;;;;"BH orq,raHe. oqeHxa.re .,e H3BbprrrBar

no.oo.*lSrlrlltT'^u 
ce 6a:a 3a Karefop,ure ,,rfnuaH coBu a.rvlBt4 Ha pa3rorroxeHr.fle 3a npoAax6a,,,

B3eMaHH'r,Apy,v"#;#T;XiliJff ;:"JZ1X:AT:#ff ffi i#Jj#ji1;11"';;,ffi ;- Ha HerloBraptqa ce 6a:a ue$nuaucoe n aKrnBh Karo HMorr,r , MautLtHHn .6opyAuaHe.cnpane4lHnara crofisocr e ueHara rco.sro 6n 6una nonyue*a npunpo4ax6ara Ha .aaAeH aKTr4BnJrLt rrJrareHa npu lpexBbpnrHero Ha nacrtBa o6uyafina

il:il:i:fl ::"HT^ 
Ha oueH'Baue cnpaae AItnBu,a "'orno"#i*i=Ifiii" ffiT';"l:? ;ff:i:

Llrrr(r,,acr,B-, rorJil;j.H;il'ffi:"JH3T3_1^:*#ilffi#.rh*",J:""1,:" ro3,1aKr,4Bvl
hsuepuaHero Ha cnpa'"4n,"utu crofisocr 

"a ""$r"aHcoBHTe aKTvtBu e 6a:upaHo Ha;i:ilffiilT;#:a Hafi-eoeKrl4BHo Bb3MoxHo r43rrorr3BaHe Ha aKrr4Ba Koero e r.lsxo*HararoqKa Ha

[pyxecrao ro npvr l ar acJr eAH rzre o r {e Hb' H r,r rexH Lr KH :_ na3ApH4fl rroAXoA;
_ npuxoAHH' froIXOA;
_ pa3xoAHH' no4xoA,

xaro uafi-qecro [pHJ]araHHTe TexHH Rrl ca Anpelruz. florsea -t ee r.r fioAxoAa 3a na3apHr,r. te aHaJro3vt hfl:H,ffi;fi:#Jfi:H norolrH 3a AocroBepHo orr{HraHe Ha nprr]oxeHara oqerrbr{Hil .fe,{HhKa 
KbM

cnpane4lzeara crofiHocT Ha BcI'rr{Kr4 aRTvlBLl L1 nacLiBH Koriro ce oqeHrBar uruM onosecrrBar:ff"3#Trffifff,|::#;llli"ir^ru croftuocr ." ou'".opr3,par B paMKure Ha iiepapxrz nra Ha
-HHeol_Kr

ur^ nacuBu, "upaHu 
(uercoprzrrapaHn) na:apHH qeHu Ha aKTuBeH na3ap 3a tl*e.rrr,t.rHh aKru,t4

-HHso2_ou

^' 
p" *'" o no"'i *ry: ;# ff ffi ff" :;';H;TTX"#iliffi 'I4 

Ko'I4ro c a p as, u Li Hu or

qacrca ueHa6lrc4ae 
LIeHbqHH TexHHKH IlpH KoHTo ce ll3fior3Bar BxoAtult AaHHr4 B 3HaqllreJrH ara cvr
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flpunoxeHr.rq KbM Io4nruHun SunaHcoB orqer

4.
4.1

lpuxoAr,r oT OTTEPATIIBHA AEIhIOCTHETrrr{ IPUXOAT{ oT TPOIAR;I4

Orqereuure npuxoAu or npoAax6r4 BKJrroqBar:

llpoaax6u Ha npoayr(r_lu,
llprzxoAr,r or npo4aN6a Ha croKt4
Ilpoaax6rz Haycilyrl
rlpyf14

Orqereuure npr4xoAu or npo4ax6H Ha npoAyK rrvtfl ce

flpoaax6z u3BbH crpaHara

ln 
o mx6 n 3a B.r,rperx H 14 : na3ap (o c uo a H o rbp f o Bc Kt4 Q np iu rzpearn3upauJvt npoAyxurrrra user u crpauara)

llepzoaa,
NP14KItoqBAUI HA

3t.12.201s
228 038

4 615
1 455
6 609

llepuoAa,
nphK.[rcqBatl1 Ha

___31.12.2014
169 394
r6 t2l

/o)
___ 7 223

193 503240 717

pasnpeAeJl,'tT KaKTO cnoABa:
llepnoaa, fIepuo4a,

npr,tKJrloqBailI Ha
'.il.t2.2014

IIpt4KJil.or{BauI Ha
3t.12.2015

73.st %
26.49 %

46.54%
s3,46 %

100.000h 100.00%
flpuxo4nre or npoAarrc6u Ha npoAyKu,,

A.fpaxAancxa lpoAy r(ur4,

E.CnequalHa npoAyKqr4,

4nyrr4 rrPuxonu
{pyrHre np:.l.xo AV BKJrrcr{Bar:

flpzxo4u or npoAax6a Ha croKoBo_M arepnanurlganaeu
lTpnxonu or HaeMr,l
Ornncaan 3aabJrxeH14,
[pyrll a r.v,:
- rpnxoI.I4 OT IOJTe3HU OTnaAbut4
- npuxonu or rlo6t, Heycrofircu
- npuxo4u or o6egueueHn B3eMaHufl
- npuxoAl4 oT KOMn.oTnycKr,t, [poBr43t4 u 34 3AA.bn]KeHUfl u Ap.

ro.u1fl1_:: aqajlh3\par no npoAyKra, KaKro crreAEia:
I Iepr4oAa, npuKrtorlBatl{ Ha llepaoAa, npr4KJrroqBarI Ha31.t2.2015 3t.12.2014

1.34%

100,000h

IIepuoga,
npuKrloqBaII Ha

31 .12.2015

2.50%

___?Jl!%_
100.00%

-=-:

IIepaoAa,
npr4KIror{BauI Ha

___31.t2.2014
3 460

427
86

3 2s0
2201

2
t0l
946

:=_=_124

uma" - :a
npe3

cneABaur.t
npuxoA14.

3 798
470
5l

2 290
2 038

89

0
s32

BlF;;e+ $ {"i

6 609
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KlroqBau Ha 3l Aex

flpu.rroxeHtl.fl KbM loanrunrls QnuaHcon orrreT

ApceHa;l', An,' 
lo OneparzrHa nporpaMa ,,paznurue

pr4KJl.oqeH c o6ua crofiuocr 221,2'-iun as c 20%o. llpes 2015r ca npn3Harn l0 xuLr ,,, , o.ruru, ,u

NKa 3aetoct,, 3a tuecr Nteceua.
14 OcHfyporlKyr fla MraauKU',
ruv 6rcporo no rpyAa B rp.

4.3 rr3MEHEHr{E HA 3ATTACUTE OT rrpoAyKrIIUr rr HnHslae'eHarr a Ha 3a.,acnTe oT npoAy nu^, ,He3aBbp[reHo rrpor43BoAcrBo B*r[or{Bar:

I4srvreHeHr4e Ha 3AilaauT (
z.r."rnr" ;; ##;: 

or roroBa npoAvxur4t
, oT He3aBbp[eHo [poI43BOACTBO

4.4 Irpu/(OBI4BAr{E HA AMA flo CTOIATTCKI{ rrAqr4fr

llepuoAa,
IIplrKI]oqBau Ha

31.12.201s
6 298
8 921

l5 219

Ileproaa,
npt4KjrroqBau Ha

___31.t2.20t4
(13 870)
(2 77s)

::__G!_qq

Pasxo4are ta npnrc?rBaHe u rruKBuAau'fl-rl..ryAce pa3npercrrr Ka*ro creABa :
- za npuhofuBaHe Ha cfpaAr4 - ogs 

^rr-r", /20r4r_ g4 xutr 
's/:

- :a npnAo6aBaHe Ha Mau''Hr4,."opo*.nr" 
^ tpyrn _2 361*", ,r, /2014r_ | 145 xun ile/.

s. PA3XOAT4 3.{ MATEPUAJTn

Pa:xo4are ga Marepr4dna ce cT,crorr or pa3xoAn 3a:

6. PA3XOAT4 3A BbHruHtr ycJryrpr

PasxoAnre 3a BbHlrrHt4 ycJryruca KaKTo cIteABa:

Tene{ronn, nouleHcKr4 n Kypnepcon
IOputu,iecxu ycryrr4
AOOHAMEHT

A4ecrHa lraHtu4 14 -tatcu
JacTpaxoBKfl

Y::I'|,,.:" Bpr,3*a c npoaax.a Ha npoAyr(ur4,
Apyrvt /ycnyru 3a rporz3BoAcrroro, noilpuinu n

I Ieptoaa,
npr,rKrroqBal].l Ha

31.12.2015

77 889
4 020
9 476
) )\1

1 344
94 986

r]epr,roaa,
[pI4KfltortBaru Ha

_ 31.12.2014
39 t26

942
7 200
| 774

--___- I 781

:=__-!q ql

[]epwoAa,
npnKrlorrBaul Ha

lleproaa,
nphK.[rcqBauI Ha

31.12.2014

l0l
69
ll

346
445

t2 349
---__ 5 787

r9 108

r04
89

t4
363
466

22911
7 119

B:rtfii

31.12.2015

30,t46
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.-+o*eplrrerrtr#-
ro4urueu Qunaucon orrrer 3a nepnoAa, [prrKJrrorrBalr na 3r AeKeMBprr 20ls r-oauna

rlpuloxeHr{s KbM lolurunllq Suuaucor orqer

B nosuqr,rs ,,Apyrz,, 
ca BKJlroqeHr,t

- 6parc Ha Marepnanuu sanacn _ 3
- pa3xoAr 3a Bayllepu sa xpaua _ 3
- Jr uxBH,Heycrofi rcu, caHKI_(t4I,t, fJIo

I1. EAJIAHCOBA CTOIUHOCT HA TIPOAAAEHI4TE AKTTIBI{EaraHcoeara crofisocr Ha [poAaAe Hnre aRTHBIBKJTloqBa:

Croxlr
Mat epuatu, Ar.nrorpafi un aKTuB n

PagxoAh 3arvxBt4
flpnxol.w or Jr]lxB14

PasxoAH 3a JrfixBI{, HerHo

Pa:xoAra
llpnxoau
Pasxoa' 

e, HerHo

{pyrr.rre $uHaucorn
[peAcraBJrrsar 6aH Koa]r rarccu
croiuocr u npoAilKHara ueHa
I 05 xan re.

O6.scueHue Ha eSercrnnu ara AaHTyHacraBKa

12. HETHTI oIIHACOBT,I Ilpr4xo wr/pASI(OWron Hagconzre pa3xoAn, HerHo rlo Br4AoBe Morar Aa ce aHaJ.r43kpaT KaKTo cJreaBa:

rIepuoAa,
np14KntoqBau Ha

3t,12.2015

Ileprzoaa,
n[)uK.[rcr{Bau Ha

3t.12.20t4
9 642

___ 2 413

12 05s

r 087
2 t66
3 253

fIepuo4a,
npHKrtoqBauI Ha

31.12.2015

(4s0)
562

[Iepuoaa,
npHKnJoqBarI Ha

31.12.2014
(3el)

___ 9
(382)2l

Q)
ZJ

(84e)
r 583

734ll2

pa3xoAr.r B pa3Mep ua 369 xzl.rreBa (g72 xun.teBa 3zr 2014 roa.)H pa3HocKH, IIpe: 20 l4r, z rnx e orpa3eHa pa3nuKara MeXA)/ orqerHara
Ha L\e4npaHo B3eMaHe or ,,KTB,, A[, aa ,, flstnapnr ,, AA, 

" 
p*r"p nu

13. PA3XOAT{ 3A AArrbru
Pa:xo4r,r 3a AaHbK e KaKTo cJteABa:

tat6a
rz ycBoeHH

flepno4a,
npr,rKJlroqBauI Ha

3t.12.20t5

llepuoaa,
npxKrloqBau Ha

3t "12.2014
2 852

035)

:::-2ft

rIepnoaa,
BAUI HA

.12.2015
33 266

[Iepzo4a,
np14KrloqBauI Ha

'.Jl.t2.20t4

%

fleqal6a rpeArl AaHbur4

KopnoparuneH AaHbK ro Q7nH enpn: Haru pa:xoau/npr,rxonu sa aaHbq Hu uer n :
\J JZ/)

,, i, . ,r .', 3'2'. 146
e ! | ! .{ / t t-l



I . Or nocroq HHu pa3rlor4/serHo/- I 0g4 xfin rs(2014r - l85xhr ns):
2'^Henpuatat, p*^oo, or BpeMeHHu pa3nvtKr4 -7^377 xun m (2014r_ 4 179 x'ntJre; 

-- r*-""'
3, H^enpmuar14 nphxoAnor Bper\4eHHfi pa3Ju4 Krl_4 940 xnn m (20i4r_ 2 814 xntn"i 

"" "*"""'

PasxoA 3a AaHbutl

(r 08)

738

(4e4)

____cl2u

Cronartcrt pa:xoAa ra
HHBeHTap I npaao6loaue Ha

/]PYTTI Aurorpaiitn

t9

(4 t8)

O6uo

lss 921

5 968

--_ 
3 147

_ t.6t 742

26 346

9 466

:_l]qe1

| 00 040

5 092

290

laurrrr 3a reKyrqa.r.a foAl4Ha
IOAOXOAHO Oolarase.

Orcpouerure AaH.br\vr KbM 3I
H3noJr3BaHa [paJ]O)KI4MaT A AAH\tlHa
ooJIat-aHe.

e H3qr,lcleH B CT,OTBeTCTBHe cbc 3arcoHa 3a KOpfl()paTHBHOTO

AeKeMBpH 2015 r. a 3l rer<eru BpH 2014 r. ca H3quctreHu Karo ecraBKa, onpeAeneHa a 3aKoua 3a KopnoparrrBHoro [oAoxonHo
rlpnloxzvara AaHTqHacraBKa 2a2015 roAzHa e 10 % (sa2014 roguua_ r0 o/o)t.B crorsercrBne c 6""up"noto-Juno"oouteJrcrBo, 

BT,3HHKH'THTe B paMKUTe Ha QnHaucoBararoAHHa AaHi.qHH zary6u Morar ra 6rftar [peHeceHn 14 KoMlneqarrlu B H'Ko' or cneABauare ner 6aHaucoez ;^;;;l"ffi|fTi ;::H, ff^iiiirXrffiffi'rApylxecrBoro HrMa HarAqHuraKHBa sarylnor rrpeAxoA Hu ro/rnHt4.

14.UIIVIOTN,MAIIII4IIPI,CbOPb}KEHI[,II4OEOPYNBAIIE

{auxeunero Ha uMorrIT e, MaDrHHt4Te, cbopT,)r(eH nflTa Ho6opyAeauero e KaKTo cJrenBa:
3evr Crpaau Maurxr, TpaHcnoprHk

o6opyaraHe n cpe.qcrsa
obopbxeHH'

orrtETHA croiiHocr

Kt,M I flHYAPII 2OI4
flpuao6tlr

OrnncaHa

3t AEKEMBPT4 20r4

flpNao6arll

Ornucann

3r AEKEjV|BPfi 20ts
HATP}'NAHA

ArlroPTt434Ut4g
KT,M I tHyAPr4 20t4
Hallclera 3a nepto.4a

OrnHcaHa Avopru:aulr

3t AEKEMBPT4 20t4

Haqlcleua 3a nepffo,aa

Ornncara altoprt:aull
3l AEKEMBP|4 20t5

IIPEHOCHA

29 238

t0

29 248

300

29 s48

42 637

3?0

33

42 974

3'10

I

43 34J

24 980

1 64)

6

26 615

l 660

l

28 274

78 058

| 932

164

79 826

7 139

2s0

86 7ts

68 4t0
3 079

1s7

7I JJZ

3 683

2sl

74 761

3 357 4 286

_____I_Eq ____lqq

amHBll

| 733

3 t4-3

2 825

z Dsl

t7150

9 t6l

________I_qq

3 336

|7
96

3 919

396

29

584

52

803

2

3 t46
t46

96

3 196

I t't

J 504

226

3 699

281
__ 104 842

5 741

305

ctofiHocr rr,pl s I
AEKEMBPI.| 20t4 _2s2!8
IIPEHOCHA
crofiHocT KbM Jl
AEKEMBP|4 20ts __2:l1s

___LQ!2_ ______!12{

__=E_qe _______.!r_25r_

tl0 278

::.!Lr_qq

68 344____

2
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IoAlruen SuHaHcoa orrrer 3a
*Uo,ncpure,nrnrF-

[ep[oAa, flprlnrrorrBarrl Ha 31 4erceunpu 2015 ro/Irrna

Ifper.rre4 sa o6erqeHxa
Kr'rra 31'12'2015r' e HanpaBeH rIperJIeA sa o6esqeuKa Ha AbJlrorp afiuure Murepnu)H, aKTnBn.Ha 6asara Ha ro3a npefreA pr,KoBoAcrBoro e npeqeHuJro, r{e He ca HaJlt4r\e nHpuKarotru :a o6esqeurca.

Apyru AaHHn
Krr"r 31'12'2015r, cbfracHo AofoBop 3a HaeM or r.r2.2009r H aHeKc o,r 7.r0.20r3r,ABr,flt(HMHTe H HeABvDKvtMH aKTuBkt Ha [oqnBHa 6asa rp. H"a"6rp, 

"u 
np"o*ruueHu 3a Bb3Me3AHonoJl3BaHe' HeAelax,rautr l'iMor, cbcrott.t ce or: cfpaAa rIorrHBHa craHrrl4r, cronoBa c KyxH, 14tto6u-6ap u ABulKHMt4Te-aKTHBu- [peAcraBJIrBaqH cbopT, )r<eH'fll4 croraHcK, riHBeHTap- r: ua o6u1aoaraucosa crofiHocr 2161 xun.rJ.-ior He ce orqura'Karo uHBecr,urroueH, rrfi Karo fipl4xoAare

ilr'i:#"?t^it;:ruff: "" 50 xzr'rn', Koero e HecburecrBeHa cyMa e o6ur,r pa3Mep Ha

"oo.tr"flI ri:i]j3"'i;rJ,t" YePe*envt re)I(ecra Bbpxv 4urrorpafiu vl Murep*un*u aKrlrBr.r

- HrroreKa Ha HeABHx.uM HMoT (serur r crpa4n)_ c.lllerTuono ;- HrroreKa Ha HeABr'r,'rr4na ruor(seu, 
^ "rpurri-4.r "u 

nyn rypura.. ApceHaJ,,.

Ko,ro {^t!r^?.i|n3!015 
r' 

" tt"u"u ua 4t'orpafi""t. rutJpt4atH. a=rr,B.tca BKrrroqer tH a'rnBt4,
or,{erHa cronHocr, rlil:i#loiiTeii"X:T|iTyri,^oi_:;;;i;'ff"i,*:n*Jnu'u Ai:nHo*, c

,*,"""f;l 
3l'12'2015 r' e "Pa3xo4tz zia npugo6vtBaHe Ha 4rrrorpafiH ,,re MarepnarHn aKrr4Bt4,, ea

- pa3xo* sanpugo6uBaHe Ha crpaA, _ 7 727 xHJr. JlB,.- pa3xoA, sa npupo6uBaHe Ha Maru,HI4' cbopb)r(eH, , , olopyora,e - 2 037 xta,, ,'.;- Apyr, pa3xoAH sa npnho6nBaHe Ha gtlrorpafiH H MarepnaJlHvt aKTHBVT - 276 xnn''.

15. HEMATEPMAJIHNAKTI4BI4

flpu.rroxeHrrfl KbM loAnurnrlq

Ipeoqenna

QuuaHcon oTrrer

flporpavnn npoayKrx

J O7J

397

I 635

I 163

orrtETHA crotzHocr

KI,M I 9HYAPH 2OI4

Ilpuao6nra

Ornucanr

3I AEKEIVIBPI,I 20I4
IIpaao6Hru

Orn xcala
3t AEKEjVIBPt4 20ts
HATP}'NAHA AMOPTI43AqH,
K],M I 

'HYAPI4 
2OI4

Haqtcleua 3a nepaora

Ornscara aMoprh3aqt,

Jl AEKEMBPt4 2014
Haqnclesa 3a nepHo.qa

Ornucara auoprr:autr

3l AEKElvtBPr4 20ts

n_PEHocHA crofiuocr ruv
JI AEKEMBPI4 20I4

i'1n;t,."f##florzHocr*m

llpaBa Bbpxy
co6craeHocr

t29
3

3

Apyf!]

| 474

4\)2

385

551

t3

3

r t9

4

3

2 gg8

591

8t0

t32

436

| 063 _ .{ 495

3 312

EI i' t'l,'i{ i} A 3
3tI146



fro ?ry, Ja- /6 u tt, 50, eo. .3,i.3a"; ZBL,VQ
3"4.F(u. ,-^ ' )

,, A'.EHAJI aak'tuq/ gr. /r. /276, .

-fot€eflT'hnlno|,--fo4uueu suuancon orqer 3a nepnoAa, lpr{KJrroqBarrl na 3r AeKeMBprr 2015 roanua

flpu.noxeHr{fl KbM loluruunq QnHaHcon orrrer

Krnr 31.12.2015 r.
aKTuBH. Ha 6asara Ha ro3a
o6esueHr€.

.. HenarepvarHrTe aKTvrBpr, [peAcraBeHa e Orqera
4efiHocrra Ha ApyxecrBoro H ce oqaKBa Aa Hocsr 6rAequ

e Ha[paBeH lperneA sa o6esqeHKa Ha 4rlrorpafiuHre HeMare pvr*Ht4[perneA pbKoBoAcrBoro e npeqeH'lto, r]e He ca HaJrr,ue r4HArz*arop, 3a

sa QnHaHcoBoro cr,ct.orHue ce H3IroJr3Bar B

IIKOHOMId qecKfi IIOJI3t4.

16. CbYTIACTPIA

klueecru4uure Ha ApprecrBoro npeAcraBeHn e orqera
cneABa:

:a QuHaHcoBoro cbcrorlHl{e ca KaKTo

Auzecrnuuu

UHsecrnl\un B AbulepHlr npeIlnpunrvfl
I,Iuaecruun u B acouaupaH A npe Anp nnrvfl

O6uro ItHBecrnuur{

Haqucneuu npoBt43r4r4 3a Heu3noJr3BaH ornycK
O6e:ueHra Ha B3eMaHrlr
O6esueHKa HaMare1nuru
O6e:(eHxa ua roro"a trpoAlr((nr
O6erueur<a Ha He3aBbplxeHo npou3BoAcrBo
UOC3UCHKA HA 14HBECTfi UI4OHHH HMOTH
Aoxoau [pr.r HanycKaHe
O6esueHxa Ha croKlt
Ha,l ucae HIa Her.t3nrrareHr Br,3HafpaxneHnr ua C[
O6estleHxa Ha pa3xoAh za npugo6neaHe Ha aKTyBn
AMoprr43aur4ra na AA no E<D
BrssarpaxAeuun ua eJI

[IpuloNeuue Kru
3t.12.201s

l0

l0

17. AbJIIOCPOqHU B3EMAHI4fl

Kt'n'r 3 1'12'2015r' rcaro Abrfocpo'Ho B3eMaHe e orqereHa AonbJrHr4rer Ha napt,*HaBHocKa,cbrJlacHo 'tr.l34 or T3, ua crofiHocr I 53 xun.re. (31.12.2014r_ 239 xrr. rn.) :a QuHaHcnpaue4efiHocrra Ha Abl{epHoro Apyxecrro "ApceHar rpefiAnHr " Eoo{.ftpe3 orqerHn, nepiloA eB'3CTAHOBEHA qACT OT AON'JIHI4TEIHATA NAP,qHA BHOCKA B PA3MEP HA 86 XHI, ,,E,

18. AKTI4BT4 uo oTCpoqEIIr4 AAHbTIII
AKrusare rto orcporreHV AaH\rM ca $oprurrapaHu KaKTo cJrenBa;

Kru
31.12.2015

165

l5
381
4)1
570
8l

r48
56

0

2tl
149
330

2 533

Krnlt
3l.12.2014

91

l5
395
439
588

85

llt
57
2

2ts
21

__ 271

2290

I t'i !i il i'r & 33 t46



+ f. ApyxecTBOTO [pn3HABA aKTUBV no
AaHbqHr4 eoeKTH Bbpxy HAMaJtneMu

no oToporleHrr AaHTL\kl ca oTpa3eHu 14 B

; iTd;ilffiffiJ"o:,'"T";?#i,::;:Hffi:

, 51 a. 4, r,3 /; 223J,8/(
3/, ai , ,,fu/6r .

*[eu€pfll+*r+LI _JJ.eU€pFrfl{#
=r'.4uvuD ur-lrir 5a'eprroAa, [plrKJrl.qBarrl Ha 31 AeKeMBpIr 20r.5 roanHa

19. MA TEPPIA JII{I{ 3AIIA CII
MarepHalH nre 3anacv [peAcraBnrBar:

Marepuala

foroea npoAyKrrx,

CroKU sa npenpoAax6a

HesaorpneHo npou3BoAcrBo

l,Is
oTpa3eHH

oTqeT, ce
H3BbpuBaHero Ha o6esqeura. I4snrpueH
foAHHa na npu4o6uBaHe, HerHa pearvanpye
3a KOITO Ca npeAHa3HayeHH u He e KOHCTaTH

20. TbproBCK?I I{ 4,rrrn B3EMAHT4TI

Trproncxure H Apyrn B3eMaHH, ca KaKTo cJrenBa:

20.I. B3EMAHH. OT TbPfOB CKVI KJII4EHTVI

Bse*4aHaqra or r.bproBcK u KJrr4eHTu ca KaKTo cJlenBa:

B:eraannq or rlproBoc4 KJII4eHTU
ABaHcoBr,t nJrauaHu, KbM AocTaBqnUu
Apyru
O6uro

B:euauur or Knr4eHTU B crpaHara
Beevauur or Krr4eHT?l e vyxOnna
Trproacrcu B3eMaHuq, HerHo

_ Krrra 31 AeKeMBpx 2015 f.
uecr,6upaerraocr Ha TbproBcKHTe B3eM

llpuloNeuae

20,1
20.2
20.3

Krv
31.12.20ts

3 495
l1 300

Kru
3t.12.2014

I 878
9 t94
1 797

_=____12_qq

Ktrrt
'31.12.20t4

882
996

::__J_Uq
odesueHlca ga

OT KII4EHTU H

36,'46

u3Ha"Ito

aHurv3

3 495

sary6a or
HA B3EMAHH'

\g
He! e-,

HlleAii



ffpn.noxeHrrfl KbM fo4nuruHr euHancoB oTrrer

AOCTaBqhlIH, KaTO C€ D2?Frerrna D^n,.^ ^_.xstacugurlup";;;:f#:ffirflff#Ho rIoorAeJIHo Ha 6asa Bb3pacroB aHarrri3.llpre:20 t4 r. ssva

20.2. ABAHCOBpI rurAIrIAHI4rr KbM AOCTABTildII4
Ktru 3' otl:.Y-ul' 20.1j^,r' ApyxecrBoro orriHra aBaHcoBH nilalrfaH', KT,M llo{rraBqur_lH B

pa3Mep sa ll 300 x,n-reBa (zolq ,.., _, 
? ,gi-*r.r;"il"irur+^rzpaHnre 

nur,, pr"oo Bu ca Ha
crofiuocr 12 xvtn'nesa.-np^nutur u ,ury6uor o6esqeurcu 

" 
,-f*r"p na 12 xut.nesa (20r4 r. _

uacu$ngnpaHu Karo pr4cKoBH 
"u 

ru 
"roirrocr t)"r]r.r"r""""J*Mep Ha o6esrleHrca r2 ;<Hr.reea)

20.3. APyrr4 B3EMAHrur
{pyrr,rre B3eMaHVfl ca KaKro cnenBa:

Krrv

l::::::l:1, pa3xoA,4 st.rz.ipt __ ty,r,#,,\
lbAeoHu L1 npncb*eHr4 lzl r7gnoAor'eru, rr4ua grg 

rs2B:etuaHus no flpoerr,,MlaleNxa 3aerocr., 1g 75npy." "t"nru"r, 
Jovruui 

7
I.PYrn B3eMaHuq | 763 I 391

--------2J21 _---: ::l-'"t

rfa e ,f.,16 k L,/ , €0/ a-,r - /, ,, J *,; DtE"tfQ
S-^2. .?Zeo,.,u /,,ApcEHA 

Jr* AA 
t't6e/ 3/. P,f , fu1d, .

t*ltt: 
l.tl:"t"" 

orrrer 3a replroAa' rprrKrrrcqBarq na 3r o*rr.ffiffi

20.4. T'PTOBCKUUAPY.I,I B3EMAHU' CbC CB'P3AHTI JII4IIA

* *:;iii;lJi::T iili,'^li-"Xli!;',":;::::i,or KJ,ueHrH xr^a 3 r 12 2015 r - uqva B:ieMaHu,
20.4.2. Or noco.reH ure e rouxa 20.2

""'=T.;.!.'A:";lT,.p t",nn". a;;:;;ti?ii:;i7X1;;i"oo"'u'rruq, KbM 3t t:z.zat5rcrc

HqMa B3eMaH nn (3t.ti.;Tt?: :;;'J:.3ff" Xll'" '="';;;;';r cBr,p3aHH nu,-ra K"M 3t.12.20r5r -

27. AAHbTII4 3,4 Bb3CTAHOB,flBAHE

563 xran..re.,
B roBa ur.ro,*r, 

3l ,12.201 5 r. apyxecrBoro HMa AaHbqH

31 t,q 6



fu , &, .n, /,;. 3 "!E /qpSi4e
3/, 0U, /a/6r ,

@
r{KJrrorrBarrJ Ha 3l AeKeMBprr 20lii roqr,rHa

flpuloxeunr rcrpr loAurrrnlrfl QuuaHcon orqer

22. trApl4rtrIl4 CPEACTBA tI IIAPI+IrII4
Ilapu.r Hnre cpeAcrBa BKJIror{Bar:

EKBITBAJIEHTPI

lTapuunu cpeAcrsa B reBa
llapuuuu cpercrsa B JreBa 3iuroxeHr4 Karo o6esne,reHr4e[-Iapnuun cpeAcrsa Br,B B€rJrvra

Kru
31.12.2015

Kr,v
31.12.2014

3 070
I 303

I0t l4q

6 363
250

105 52t

lapauHzre cpeAcrBa BbB, BaJryra ca npeoueHeHz tto 3aKrloqurerHa.s3l '12'2015r' (3 r 'tz)ot+. ) ;;;";;; He c H3HcKBaHnnra naMCC 21.

23. PETI,IC TPIIPAH KAIII4 TAJI

AKu14oHep

,,Apceuwt-2000"A,q

@nafl.iecKt4 llrua _ 221 na 6poit (201 4 r. _ 221)
OOuro

3AnUgAH OCHOBeH Kar
nouMeHHHaKuHH.nffi uurlf,"t""'r::r:r^'r?:^Jli,rll;
Apy)KecrBoro Kr,M 3l 4enervnpn 2015r, u 3l AeKenaepa

3t.12.201s
Epoi arcuuu

Kypc ua IIHB run,r

31.12,2014

Bpofi arc\nu Axurara

2217 001

8 223

99.63

0,37

2217 001

8 223

Arunr
% _%

99.63

0.37

rlpnrexarelvre Hao6uKuoeeHn aKr\pI,lrMar lpaBo Ha AkrBuAeHT vI AaruracyBar c eAHHfJrac 3a
ffi ffi JX,T*#ffi;'ffTJlTJ:*'"T;f^;,;ii1;; Tu oor*.,rBoro Bch.,x,., a'L\,4vr ca

2 225224 r00 2 225 224

24. PE3EPBI{ 14 AON'JIHI,ITEJIEH KAIII,ITAJI
Pesepsure ca KaKTo cJrenBa:

3aKoHoan pe3epBrz no qn.246 or T3
l{onbnHHTeIeH KanftTilJl

"- ^-^l:.T.:l:BHre 
pe_3,ep eu ca gopr,rupaHr4 Karo orl bpr-oBcKrrr 3aKoH H Vcraea Ha apyNecreo.ro.

[onrtuwrelnv,| tr.A rflT Rarruralr B pa3Mep ua I 5 I ggg xal_ | +zv xr4Jr. JrB, ca $opvupaHu or pa3[peA[peAXoAHl4 nepr4oAr.r; ' Y.-"P'A ApyxecrBoro
11Q 1z^- 118 762 xHJr. rrB. _.rr, nT ?\/rrr... ca QopnazpaTT npu orrIHcB a Apy)KecrBoronpou3Tuqaqz or 3VHKI

_ 3t 706
Ha Apyxe*Boro 3a r,ili"::".;,*Jj#n::J:: , npeAocraBeHu

pr;'rrqn 3B/4G



1,6 n, kr .r2/ ^o./, 7 , ,t "^, npgfA,.2 //206-e/ ,t/./i, "(p/a, .

repnoAa, rpr'KrrroqBsrrr Ha 3l o.*;"mnffi
ffpn.rroxeHnq Kr,M lo4nuruur QuHaucoB orrrer

25. IIATPYIAHA TIEqAJIBA/3ATYBA

l;:T:TiSJry :Jfrfrff,TTT";T:Hj;;fi:# ::,,,,x,r, rrB 3a 20, 41 6a,aHcoea,ax'l'rt'trB') npez20l5r. e orHeceHa B3aKoHoBH pe3epBa rv 3l'12'2014r', o Paruep na24 625

26. [POBI43HI4
, Kr,rv 3l Aercerrlspn 2015 r., pecn. 3lo6e::ureresa n ,,pu ne*choH,paHe 

" ""oru"rffXi:Z'#r3'r':;, -fl#T;ffi. e sopvrzpano ilpoBr.r3,U 3a

llpoausun sa o6esqere
n p ouu,i, ;; ;;;;H; ::; 

nP H ne H'I.H upaHe

Oburo DpoBt 3nr{

27. BAHKOBPI3AEMI,I

Kr'v 31.12.2015.. ,py*a".Boro HrMa 3aATJrl.eH'flfro 3aeMr,r Kr,M

Krnr
3t.t2.201s Kt lr

31.t2.2014

r ll5
_-_-__ 0

::=-__l_!r_

| 482
0

| 482

Krrv3l gexervspn20l
3a fiepcoHaJla np+ Hac'br]B o olreHKa Ha cyMaTa Ha o.raKlla'UTe pa3xoA,frra o6rqara cyMa Ha 3aAbn)r(erlr.sru u_*o"ulneH HottleHke cleA npuAolnzane lra rpaBo Ha

ua KoAerca Ha TpyAa n Korrexra

Her-pyAocnoco6Hoc,r, IepooHarbr
HPI 3ANTATV.

aluQtu4upanu
I, uo KOTTO Te
lenpt:JHaTUTe
-e aKTroepcKrj
rBoIrtTBoTO a

Ktrra 3 1 '12'201 5r'' e orqera sa saHaHcoBo cr,cTorH'e npoB,3 Ht4Te 3a 3a!{bJr,ner,o, 3a

,i*--;:"U ;Xi:"::r4oHupaHe 
nu pu'irn^rJu H any)Kt4rerr1 HaApy)KecrBoro ca rjpeAoraBeH, Karoqel x'u,n. nlt.jl 

^""'rlB' 14 HereKyuII4 - | 159 xut. ttu." liol+'.. - r"nv*rz - 155 x,r. JtB.,H3reKyurH _



rTa fd ,^a {Jb /3.0,b.18 o" b/, fp/ a., .2, r. J ,r; /?//JiEk
JaZ . p*t ' /frJ( (6unzo*odu.t i ar, Zo/6 , ,.. APCEHA JI " AA

ro^urueu Quuaucon orqer 3a repr{oAa, rprrKrrrcrrBarq na 3r o.nffi$ilruffi
flpunoxeHus KbM lo4nruHnr eHuauco" or".,

28. TbPTOBCKU 3AIbJrxEHr4fl
Tercyulzre TbpfoBcKtt u Apyrw 3aATIDKeHnflxr,v 3 I AeKeMBpri 2015r. a 2014f . ce cbc.r.orr or

JAAbJIX9HH' K'bM AOCTAtsq U UH
lloayueHa aBaHcH or Knr4eHTU

lpyrn zan,txeHfilI
o6uro TeKyulH TbproBcKu u Apyry 3aAt;xeHfln

3aatrNeHH.q KbM AocraBrru11z or vyN6rzHa
3alr,nxeuun KbM AocraBququ or erpatara

28.1. 3AAbJrxEHI4rI KbM AOCTABTT?IIII
Teryrqzre 3a1r'[rn<eHnn KbM AocraBq vr\r4 Kt)M3 I 4erceuap vt 2015 r. n 2014 r. cecbcro'r or:

Kr,pr
31.12.2015

K.utr,t
Ilpuroxenur 31.j2.2015

z6.t 33 566
28.2 tn 738
28.3 1 ggg

t59 303

4 410
29 ts6
33 s66

Krn,r
3t "t'.t.2014

36 065
/t 2)6

___ | 152

108 473:-:

K:rn,l

3t.t2.2014
3 846

____32219
36 065

lpyxecrooro ypexAa 3aAbJt)r(eHurra KbM cBoHTe AocraBqurlH MexAy 30 n 1g0 4llz or AararaHa Bb3HHKBaHe, cnopeA Kray3HTe Ha cboTBeTHH,'I AO|OBOp.3aAuxtesntrl 
-KbM 

AocraBqHu' BbB BiLIIyra ca npeoueHe ,,o 3aKJrror{r.r reJrHrnr.rypc ua EHExrrra 3I '12'20r5r' (31 .r2'20r4 r.), e 
"rlt#"t.re c h3r4cKBa Hnr-ta MCC 2r .

28.2. TIOJIYTIEHI{ ABAHCI4 OT KJII4EHTI4

,.r. of;"iritj;:"Ir"O" 
2015 r, noryqeHr'Ire aBaHQuor KrueHrH ca B pa3Mep ua 1?_3 7:rg xut. te., s

;rux.::"x;iu;m";:fu 
"x*y,::!ji:"|::HH;,ffi 

,1""ffi 

""#{;"#,ililil:;,

28.3. FyIr4 3AnT,JrxtEHr4rI

:::::ilxxHl ^ii:^,x,ff:::,H ;ff;il:il: ^l#;:1,,," npeAocraBeHa Ha o'oBopHo
cfleA peaJII,r3arJnn Ha ns1ervtflTa,au nor"o'au npeAHa3HaLreHr.r. 

(TauuHTe ce $axrypupaT H 3alJraular

29. 3AIbJrxEHI4^s KbM
3aAr,rxeHuqra Kr,M nepcoHana

cbcTogT OT: 2Al5r n'2014r. ce

40 t'l(;



f/t trti1t L(k-
3--6 , PKt :

31.at , fu/€ n" APCEH AJI * a.A
-{o+epxrF€flrr+L_,:ro.^*ffifrffi

'a- oq' APz /6 u e"r.52/a-. .2, r. 3
.--6 , PKt :
\ Drl,.rr A .t-r .c a/..€-9/ 31. at , ge/a r

^O^ 
I -

al-Lr

Krn
3t.12.2015

Kru
31.12.2014Tnycr(14

Bb3HarpaxAeH14,
ocafyprBaHe
prBaHe

r.28 (aoxoarz npn uanycraue)

1 648
s 832
I s86

s04

910

4 449
l0l6

328
l))

9 893 :=::_q!!!_

30. AAHbrrHr4 3AAbJrxE Hr4fl

Krvr 3l 4ercenaspu 20r5r.ApyxecrBoro orq'ra cJreAHHre AaHbqHH 3aA?,rxeHu, :

Krn,t

.{aHrx Bbpxy AoxoAr4re Ha 0hsuqecKu ruua
,{aHrrc Bbpxy pa3xoAr4re
MecrHu ,u.aHbr{tr u TaKcu
KopnoparnaeH AaHbK

3anuxeHzr no 3acrpaxoBarerHU rroJt HuH
vnpbxr(I4 or pa6orHn 3anraru u ApyrnTer(yurr4 Haq11cJrcHnfl

31.12.2015

,mTml;""i'J#::i3:::::1"-::L1i":2\l'^uur.'u 3r AeKeMBpr.r 2015r..,,]e orHac,r'" ""'"1:ffi:#Hii,:#_",XTili1""""_""':":T:f: ?0it;;il;1;:i:X'#ili,ill,');i,i",'
creABa: 

Ao tatara Ha h3forB'He Ha orqera;ffi;5;;;#:;ffi"*#il:*f#,,-,,3?lii;;, 
KaKro

. ro AAC _ ao 3 I . 12.2010 r.. nbJrHa AaHbqHa peBa3ufl _ ao 3 1.12.2010 r.

;, #lXlTaneH 
oc,fypr4rerleH uHc^tr4ryr - nbrrHa peB,srz, no pa3xoAr.re ua lloo ao

31. APyru 3MbJrxEHr{f,

{pyrure 3aAbnx(eHu, ca KaKTo crenBa:

I 405
249

0

83s

2 489

Kr,v
31.12.2015

Ktu

Krn,t
31.12.20t4

s38

76

798

CbOTBCTH14TC

538

V4prxxare no pa6oruu 3anlrurvt ca [peBeAeHn01.2015 roa.

fi tr'^,!+ D



,f .,16 q t ( . 3L a4. -(, r. 3*"; /,72338<

aer-n6e,/ ur, aJ-,fu/C. ,

-J+sep*Fe#fl+!-a fiepr{oAa, [prrxJrroqBarrl Ha 3l Aerceunpll20l5; roAHHa

flpu"uoxeHrrs KbM foquuruur QnuaHcoB orrrer

32. rrpnxo4{ 3A FbAErrIu rrEpr{oArr

flp,xo4ure ga 6t'Aeu]u rrep,oAx npes 201 5r, ca a pa3Mep | 494 xur.re.llo [poeKT sa no4o6prBaHe Ha'ycJt oBL4flTa Ha rpyA e "Apceuar'^Afl no onep'ThBFra nporpaMa"Pa3eurne Ha r{oBerlKxre pecypcvf" caskr*ar"rpui,u' 
"t 

gbo Ha EC, npe: 2015r. ca orcporreH}.rnpuxoAl4 B pa3Mep Ha 3 xur'ra.l 2014r - '13 
xul'".t , np"ou"*nrru^^ocraTbK or rrpri:jHarilr, pa3MepHa $n'aucrpauero. cyvara 

"rotr"r"r"u Ha eepnln4npauun pa3xoA :Ja npn4o6ueaHe uaffHfiH}ffltrfliro npoeKra H ure ce orqura Karo reKyr-r nphxoA B cpoKa Ha orlrnraHe pa3xoAa

3a npoercr no 
?[eparl4BHa nporpaMa ,,Pa3Burae Ha KOHKypeHTHOcnoco6Hocrra Ha fitlrapcrcaraurcouoMhxa" npes 20 l5 r' caorcpoqeHa npvxoAnB pa3Mep nal4gl xutt.ae./ 2014r- | g,4g xu' nz.l,[peAcraBJltBaua ocrarbK oT tlp,3Hartlt pa3Mep nu 6rnu""r4paHero. cyuara cr,oTBercrBa Haeepr.rrluqrzpaHllr pa3xoA sa npn4o6uBaHe Ha aKrnBu h rqe ce orqnTa Karo reKyul ilpr4xoA B cpoKa HaOTqHTAHC HA PA:}XOAA 3A AMOPTT3AL(HI4 OT BbBE,AEHI4TE AKTHBV.

33. CAEJIKT4 Cbc cBbP3AHr4 JrI4A
flpes 201 5 u 2014 ropuuaApyxecrBoro e HMiuro B3a,MoorHo[reHnr t4 e u3B.r,pruHJro pa3nuqHucAeJrKrt cbc cBbp3aHkl lturla' Karo npoAax6u ua npoovour","nonynnu rz npoAaix6a ,a Mnrpp*ant4 u4trrorpafiu' u*trrr,..:pj40rtu"""" Ha ycryru. ir"p.u"rr. ,.:l11y,ovear ,,Apc<:Har_2000,,A{ ,

;;3#x#i:;;:::l#5ff" r, , ,,Metw,ttu',nrn" u"n"p Apceuar,, Eoor, ,,af.."r,i,pen4zur,,Eoo[

'"., ,"r?fffiffiil:T;1";;ff:"re n,ua ca crulrcqeH h npn vcroBun, Ko,ro He ce pa3n,qaBar or

Tr"proecxrz u rpyrw B3eMaHfl, or cBr,p3aHx JraqaTrproacrz 3aAr;DKeHnn KbM cBr,p3aH u nnL\a

Kt pr

31.12.201s
Kru

3t,t?-.2014

240

_28 e_04

.,29144

154
22_82?

22 977

34. IIOJIKITPIKA PI TTPOIIEAYPI{ 3,A YIIPABJIEHI4E HA KAIII4TAJIA
IJelnre Ha pbKoBoAcrBoro Ha Apy)KecrBoro BbB Bpb3Ka c ynpaBreHfie Ha Kaflr'TaJr. ca:

- Aa ocufypu cnoco6uocrra Ha Apyx(ecrBnpe4npuflTre, TaKa qe Aa Moxe.qa npeAocraBfl 81,3- Aa ocurypu lo6pa peura6rzluocr Ha aKnPoAyrcrure u ycryrnre cH, KaKTO u ulBecrurlH
pa3r rrrrHr4Te BXAOBe pr.JcK.

tflT"""?fi" t"ff :ffifflyy3i1..: 1 :1ii,y^ H H3BbpuBa ueo6xoA 
^ 

v rzr€: *opeKu, H B
rD DPU D(

liSlljlll"l:":".:: cnpoMeHHr" , 
"*o"orrqecKara o6craHosKa H _^

::n*""T:t?."?y::! 3u tu noAAbp)r(a r4rt4 Kopnrupu nun"r".l-l f$1e Ha pncKa Ha

i SCTBOTO ce
"nu noprr';"';;;; ' scrBoro ce

HerHU.ar AibJlf ce h3rrucrrlBa Karo o6rrr ranr- tr,,,u\,^ { '1 Kanliran.;il#*#:,"1;,"n,
flnec 141 ;;;;;'#;

E t, l,:, ii (.t

KbM



#u o . f7raz, -1, 7.3 a; ////JJK4
gk( . .rr.aL. .(aZ6 .... APCEHA JI " AN,

ro4Uuren QnHaucon oTqer 3a [epHOAa, [prrxJrrorrBall na 31 qerce

Irpn.rroxe""" ,.", i;;;;; i;;";.;; ;;;;;
KanuraJr Ha raKOBa HUBO' Koero AA .,.paHT^pa 

AOCTbn 40 rlr,luaHcr,rpaHe Ha pa3yruHa ueHa,

,r"ouf"otHoueHHero 
HereH Abrlf KbM KarHrulrr cborBerHo runa 3l AeKeMBpH 2015r. u201zlr.e KaKro

31.12.2015r.
Kru

31 "12-.2014r.

Krvl
06rr{ arlr
Ilapn u ilapn.tln eKBUBiureHTH
HereH atlr
O6lIo co6crseH Karrr4TaJr
O6uo co6creeH Karr,rr€ur 14 HereH AbJrf
Hereu AbJrr KbM Ka[[TaJr

cJleA ,",- ^^^^..^-
4py*""r"oro*iffi ;JJr*::'l -, n o p hcKo BH B3eMaH a'.

oHqeHTpauhr Ha KpeAr4TeH

35" rIEJrr4 rLrroJrMTVIKA HA PbKOBOACTBOTO 3A ynpABJrEH?rE HA pr,ICKA

AoJry. 
Hafi-z*a\nMlt^re 

$uHaHcoBt, pI'IcKoBe, Ha Koaro e r43rroxeHo Apy)KecrBoro, ca us6poeHr4 no_

35.1. Ba.ryren prcrc

llo_ror.fli\aara qacr oT cAeJrKure Ha ApyxecrBoro ce o(

*:i";.F1i:ffi :,ff H'ff "#;:*iut3y##1ffi ;"Jffi Hilii'Jffi"J-;

ffi ff ff" JJ ll#'# 
":: filJ; ru f* B anv r H H n 

'.r0., oKTli,:#TyJlJ T; 13ffi 
",; 

^:

35.2. JfuxneH pucrc

rlolzrurcara Ha APYxecrBoro e HacoqeHa K',M MHHaM u3npaHe Ha JruxBeHV, pacK, Kr,v 3 rffi:H5' 
2015 rotutta Apyll(ecrBoro HrMa 6unno""ru"r;'i;;;r^" u Here*yrrr,) , (sa z0r4r. _ 486

Jluxsure no
Ha pa3Mepa ""rr'rr;JJJ;#;rilillffi:ffi";#i a.a QurccupaHu vI HnMapncK or HapacrBaHe

35.3. I{euorH pucm

c qel ynpaB.it^elt_ke Ha ueHoBr,r pnc*, ApyxecrBoro 3aflBrBaAocraBKara r.,aMarepu*H [peABapr,TerHo H no tprr"""r{Hr, ror-oBap.rr ueHHTe Ha Te3u ycJtyr., saBI3MO)KHO a cboTBerHO CKJrloqBa aoaoropr 3a r{rnara Qauaucona roilnHa.
3S.4. Kpe4nreu pnuc

crofi oro Ha KpeAr.ireH pHcK e ofpaHHqeHo

eJleA THH B3eMaHHq' Ctuare ca npe^craeel

173 642
(l0s 52t)

68 t2l
279 906
348 027

0,l g

Heo6xo4r.livnre
KOI{]'O TOBa e

aHcoBaTa

€P'

9e

S;inrr$ {t {rpili



, fl,e4 . Z, f. 3 pz; 20,56,V4
3,/.0r, fu26 . ,

-Hrrrep'rme*ueJ-'-
JrroqBau{ Ha 3l AeKeMBplr 20lii roAuua

npi'o*,"r^r*r; i;;";;"; 6rou""* ;r";;

35.S. Jfurceu4eu pHcrc

oJlt4TliKa no ynpaBJleHUe Ha. JIHKBI4AL|OCTTa KaTOTe [JraHoBe Ha A],nfocporrHr4.r.e SuuancoevlBb3HHKBaillH B xoAa Ha oneparr4frHara AeilHocr.
3A pasn|/|I{H4 BpeMeBfi ilepiloAH _ e)KeAHeBHO 14

rHo3rd, a B AbJrrocpoqeH [JraH _ 3a nepuoAt or lg0

35.6. Cupane4.lllnucrofrHocrlr

Cnpanegluaara croliHoc r uair_o6
pa3M e H eH urr H e AHo 3aAb'?r(eH H e r, ;,1. T."J""##J i#ffi? #ffiTffi IT::J:H;,; 

",,.i,:
He3aBuavMvr, xeJraerlrj r.r rausoprunpaHu KoHTp areHTu. flonurwxaraHa ApyxecrBoTo e Aa ()noBecrrBasra QruaucoB[Te ch orqerl4 c[paBeAnhBara crofiuocr ua $auaucoBr4Te aKTuBn 14 fracuBt4,Haii-se.ie saKoHTo ct ilIecTByBaT KoTapoBKr4 Ha nA3apHu L\eHn.

cnpaee4lrsara crofiuocr Ha sttraHcoBr,Te [rHcrpyMeHTH, Kor,rro He ce n'pfyBar Ha aKTL4BHHna3apu ce onpeAeJls qp". oueHr'rlH, MeroAh' Kol'ITo ce 6asupar Ha pa3ruqHh oueH.b,rH, TexHr4KH HnpeAtronoxeH4fl' Ha pr'jKoBoAcrBoro' HanpaB eH,a Ha 6aza nasapm4Te ycnoB'rr Kt,rvrr Kpa, Ha, orqerHfi,
ffliliofilffiilTff"' L\eHH wt, Kort4poBKH Ha AurrrpLlsa noAo6u' HHcrpy]\'eHri4 oe H3rorr3Bar

KoHIIenuHrra 3a cnpaBeAltuBara crofiHocr npeAnoJrafa peu^3upaH(i Ha QrauaHcoanHHcrpyMeHTu qpe3 npo4aN6a' B roee'{ero clty.au,oco6euo no orHoureHfie Ha r.bpr.oBclK,Te B3sMaHafln 3aATIr}KeHHfl' RpeAI4TI4Te n Aeno3l'lrHTe' ApyxecrBoro oqaKBa ra pealrl4gvtpa 'tegr4QaHau,cona 
aRTtABvl

;rffi;fiXJ:rff'"trHo o6parHo u3nrlailraH e uru pecn. noracrBaHe BbB Bpe'rero. 3a'osa re ce

cr'u1o tunu .lutu 
a'opr*3npyeiva crotlsocr'

JJlflMUTA qacr oT Sauaucoenre aKTHBt4 t1 nacvrBt4 ca nJlU KparKocpoqHH no cBorract'urHocr (rtprorcrcu B3eMaHHt L1 3a*'b[t)r<eHur, KparKocpoqH, zaeruu), wrvl caorp'3eHr4 rs olqera sasuHaucoeoro cbcTotH,e no na3apua crofiuocr (npegocraBeHt46aurcoau n"no"^,r.r,HHBec'.liul4r.r BU.HHH rcHaxa) v nopa*u ToBa TtxHara cnpaBeAJrr4Ba crofiHocr e nptt6nnzt4.reJr,o paBHa Ha6araHcosara nvt croittlocr' zsKrtoqeH,e or roBa [paBUJlo ca noBeqe .,*BecT.,L\ktvtre B ,ar>rr(epHu Hacowt'pa*V (tz e 4pyru apyxecrea), 3a KoHTo HtMa na3ap H o6ercr'eH H ycnoBr4fl3a orperteJrrHe noAocroBepeH Ha.vuH Ha TflxHara cnpaBelnr4Ba crofiuocr, nopaAu Koenpa4o6unaHe (ce6ecrofi socr).
floxolroro Bce oxle He cb

roKyfiKr4 rz npoAaN6u Ha HrKoH
KOTt4poBKh Ha na3apHu ueHa.
o6cros.relcrBa, [peAcraBeHHTe B

..,.$;fi,* iT,il- c,



,f0 r a., J,, 3,; D,2,73 8/a
/ al. a,f , zaTg r ,

a314e,ceuffiilffi;
ffpu.noxeHnr ruru lo4nruHnfl QnHaucon oTser

t4 nact'l.Bvl ca BT,3MoxHo uafi_Ha4e)oKlHn.
OTTJETHOCT.

aAeKBaTHH H AOCTOBepHhT 3a LleJthTe HA (ranaHconara

35.7. IIA3APEH PIICK

A'aln:lr Ha npl.xoAl4re or tpoAax6il noxassa KoHueHTp ar\nn Hanpo4a;x6ur.e a 
'eqar.ara sofpaHHLleHI4 reorpa$crcr'r cerMeHr, t4 K,,I4eHTV Karo rrpe3 20 I 5 roa. AeBer KJrHeH.ra Qoprvn' ut r92 273xr4Jr.JreBa, paBHrBaqH ce ua g0o/o or ilpr4xoAHTe or npoAa >x6n HanpoAyKr_lt.tr.

36. 4'r.rrn oIIOBECT.gBAHnfl

36.1. HaqnonalHrr pe3epBr{ rl rroeHHonpeMeHHr{ sanrcrr

{pyxecreoro HMa aHfaxhMeHr, no [paBr4reJrcrBeHa [porpaMa aa HaquouarHu, pe3epB HBoeHHoBpeMeHHHTe 3anac', Karo c'bxpaH,Ter Ha MareplraJr vr vt Maut*Htl .

36.2. Ilporpauu 3a orra3BaHe Ha onoJrnara cpeAa

Pesylrar or ueJleHacoqeHl4Te Aeitcrsus Ha pbKoBoAcrBoro 3a ona3BaHe Ha. oKoJl'rara cpe,a cau3AaAeHHTe KoMfrJreKcHh pa3peuHTeJrHH 3a eKcrrJr oarauufl B cr,orBercrBue c qr. ll,l or:3OOC,Hanpaeeuzre pa3xoAH 3a ona3BaHe Ha oKorHara cpeEaca B pa3Mep ua g6l )lHJr.reria.

36.3. Crae6Hr.r AeJra H aAMilHncTpar[BHrr rporr3BoAcrBa

6g xrl '{pyNecrroro e orBerHurcno 2 fpDKAaHcKH AeJra c o6qa crofiHocr Ha npe,rBoHHTo }rcKoBe -

"r, 0""ffJ#;ilil:":t'ra' 
qe ac^oBere ca HeocHoBarerrHr4, ,opa*vlKoero He e rp,3rra'a rpoBr43,,

36,4. ZHrerpupaHa crrcreMa 3a y[paBJreHne

y[paBJreHHe Ha KaqecrBoro c.eprl$auapaHa 3aA e cboreercrBue c lSO900l n ga lrpot43BoAcrBo
MaHucrepcrBo Ha or6paHara Ha pnrl.apr" -u

37. c'r,BuITVIfl CJIEA OTqETIII4TI ITEPLIOn

He ca Hacnnunu cr6urnfl creAorqerH,, nepr4oA ro orHoueHue Ha o6ercr,Te, fipellc.faBeHuals @unaucoBr4r orr{er, KoHTo Aa n3HcKBur KopeKIIHH Hrr4 orKe[r2015 r., ocBeH onoBecreHaTe B [puJro]KeH uero Haorqera.B nepnoAa or 3l 4ercev zpu 2015 ,.. Ao Aarirra, Ha Ko.rrroH3AaBaHe or Cbeera Ha.qupeKToDr4Te rre nq DaDU,,r.r,n

BrnflHVe Bbpxy pe3yJrTaTa 3a cJre

M



,r,16 ,z(./L.(, fu, a, 3, j..i @t)) 22J3&(
elce@rt, s/, a5, 2016 "

3a nepr{oAa, rprrKJrroqBarq Ha 3r ^.ffiffiffi.-.--flpn"rroxeHrls KbM IoAurunnr enuancoa OTqET

38. 3ACTPAXOBAHO T4MyITIECTBO

r. u 3l {exervnpn 2014 r. apoBa 3acrpaxoBKa ,,Tpy4osa sl

rracroarqnqr roArueH QnuaHco" otr"lTl ,,ApceHavl" A{ e npner or crs*ra rHa APYxecrBoro c rlporoxoJl Ns 2/07.032016 ro4una 11 e ,,oAnHcaH or: 
ra Alrpercropl{Te

Hsrorar4r: 'a: 01.03,2016r

'... rara: 0l .03.201 6r

ttApceHa;r" d{:

Per. J\! RB 621 l0 2-4114.03.2016r

!,rltaAa
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