MHOAWBWAYANEH OTYET 3A ®UHAHCOBOTO CBCTOAHMUE

Ha "F'PAAIYC-1" OO[, rp.Crapa 3aropa ke."MuaycTpuanen" Mruueknanmua " Mpagyc"
EMK: 822132592

KbM 31 gexemBpu 2014 roauHa

CbAbpKaHUe Benexku —?exyma MpeaxopHa ﬁﬁenxo,qua
2014 2013 2012
roguHa roguHa rofuHa
AKTUBU
i.Hemexywu
Bemn 6 1314 1314 1314
Crpagu 6 3767 3864 4203
MawwHw n cbopypeane 6 1794 2048 2105
CropbixeHuns 6 1744 1866 1952
TpaHenopTHW cpencTea 6 2328 1788 2030
WHBECTULMOHHA MMOTH 6 3395 3731 3825
WHeecTUUMM B AbLIEPHU NpeanpuaTHs 6 454 454 454
WHBecTUUMM B acoumrpadn NpegnpusaTUA 6 679 677 664
NHBECTMLMM ¢ MANUMHCTBEHO YYECTHE 10 10 10
Paaxoow 3a npuacbveare Ha [IMA 14083 12320 12301
Apyrn AMA 6 147 166 231
Mpaea BBpxy cobeTBEHOCT 4 8 8
MporpamMHK NpoaykTr 9 9 15
Apyr HeMmaTepuanHn A 132 131 125
HeTekywn npegoctaBeHn aaemn 8 0 29 20
06110 HeTeKyuM aKTUBK 29860 28413 29257
L Texyuiu
Marepranu 7 6067 6043 6132
Mpeaykuna 7 5073 5006 6133
Crokun 7 173 635 20
BaemaHuna OT cBLPaaHn NpeanpuATHA 9,24 1545 1367 1676
BaemaHus OT KOHTpareHTH a 7990 6074 6882
Texylln npenocTaBeHn saeMu 9 2089 2045 2088
KopnopaTueeH ganbk 9 12 106 0
Opyr BaemaHus 9 20 819 936
MNapu 1 NapudHK EKBUBANEHTH 10 535 416 223
OG0 TekyiM aKTWBKH 23574 22511 24095
Beuwuxo aktuBu {1+ 11) 53434 50924 53352
IMACUBH
|.Tekyuyu nacueu
3aAbLITKEeHUS KbM CBLP3EHN NPeanpUATUAS 14,24 9167 9025 35927
3a0bIBKEHUSA KBM A0CTEBUWLK 15 1368 1564 2643
BaHkoB 3aem 13,15 9121 6600 0818
Tekyln 3anbrxeHus Kbm HA 15 348 225 250
3aA4LMKEHUA KBM NepcoHana 15 269 229 256
3anbpnxeHnA No TLPTOBCKM 3aemu 16 0 129 267
Opyru ) 15 20220 20223 153
CHwo Tekylwn nacKeu 40493 37995 49314
Il. Hemexyuiu nacusu
AEBNrocpOYHV THRIOBCKKY 3aeMN 129
OTCpoYeHn JaHsLUN 14 147 233 262
OBWo HeTeKylM NacMBK 147 233 391
|BCUuko nacueM 40640 38228 49705
COBCTBEH KANUWUTAN
OcHoBEH KanuTan 11 5 5
Lpyrv pesepsu 12 5 5
MpeoueHbYeH pesepe 12 2489 2486
PUHAHCOB PE3YNTAT OT MUHANW FOSMHM 10145 3
PUHAHCOB PesynTaT OT TekylaTa roguHa 21 150 1148
Bcwuxo cobcTBeH kanuTan 12794 3647
O6wWwo nacMBK M COGCTBEH KanuTan 53434 53352

Lara: 06.03.2015 roa.

.




MHOUBWUAOYANEH OTHET 3A BCEOBXBATHWA OOX0A
Ha "TPAOYC-1" OO rp.Crapa 3aropa kB."UnpycTtpnanen™,fituueknadmua " Mpaayc"”

EVK: 822132592
KkbMm 31 aekemBpu 2014 roamHa

Xun.ng
Tekywa MpeaxopHa
CbAbpHaHue Benexku 2014 2013
roguHa rogvHa

1. Mpuxogy OT ONepPaTKBHA AEHWHOCT 16,24 67379 67228
1.1.Mpoaykuna 60716 62510
1.2.CTOKM 1983 318
1.3.Yenyru 4181 3765
1.4. YBenuyeHue Ha 3anacuTe oT NPOAYKLUMUA 11 He33BLPLIEHD NPOM3BOACTEO 136 0
1.5 0pyru 363 635
2. Paaxopm 3a onepaTuBHa AEWHOCT 18,24 (66178) (66408)
2.1.Pa3xoam 33 CypOBUHN U MaTepuanm {51760) (62230)
2.2 Paaxoaw 3a nepcoHana (4342) {3988)
2.3.Pa3xoan 3a amopTv3auyuu {(1322) {1553)
2.4.Pa3xofW 33 BLHLUHUA YCNyTH (6714) (6662)
2.5.0pyrv pasxoau 3a geiHocTTa (326) (649)
2.6.banaHcoBa CTOWHOCT Ha NpoAaaeHn akTuBK {(1714) (209)
2.7.Hamanenve Ha 3anacuTe oT NPOAYKUMS W HE3EBBPLUEHO NPOW3BOACTEO 0 (1117)
3.Mevan6alzaryba oT gedsocTTa 1201 820
4.1.DuUHaHCOBW NpUXoan 19,1 169 9559
4.2.PUHaAHCOBN pasxom 19,2 (1185) (433)
5.Meuanba/zaryba npeaun oonarade ¢ LaH:LM 185 9946
6.JaHbUmn Bbpxy Nnevanbarta 20 (35) (57)
7.Hetha nevanbalzaryba 3a nepuoga 21 150 9889
8. fipyr BceoGxBaTeH Aoxon 14 1 2
9. 061 BceobxBaTeH AOXOR 151 9891
Meyan6a va gsin, usdncneHa Ha 6aza nevyanba, nognexalla Ha 1500 98890

pasnpegeneHve Mmexgy npuTexarenTe Ha coDCTBeH kanuTan
/e nesa 3a 1 gan/

Data:06.03.2015 roa.

Topop

__0155 Kpneres

Pervcrpupan oguiop
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WHOMBUAOYANEH OTHET 3A NAPUYHUTE NOTOLUM
Ha "rPALQYC-1" QO[ rp.Crapa 3aropa kB."UHaycTpranen” Mruueknankua " Mpagyc"

EUK: 822132592

KbM 31 pekevispu 2014 roguHa

B XWNsAaW neea

Tekywa MpenxogHa
MfapuyHm noToum 2014 2013
roguHa roguHa
a 1 2
A.llapnyKn NOToOLUM OT ONepaTUBHA AeAHOCST
1.M1apruyHK NOCTBANEHNA OT KITUEHTW 82103 82588
2.Mapin4Hn nhawaHns Ha ACGTaBYULK (77678) (100914)
3.MapryHu nnawanua 3a nepcoHan {4176) (3922)
4.MoToLM OT KOMWUCMOHHM W KYPCOBU PasnvKu (62) (99)
5.0pyru onepaTuBHW ROTOLM (857) {833)
HeTHM napyuyHU HANUYHOCTH OT ONnépaTMBHaATa AEHWHOCT {670) {23180)
B.Mapu4Hik NOTOUM OT MHBECTMLKOHKA AEHHOCT
1.Mpuaobusarne Ha AbNrQTPaAHU Matepvantn U HUHAHCOBU aKTUBK (1331) (1674)
2.MNpefocraseHn 3aemu 0 {14)
3.BbpHaTh npejocTaseHn 3aemm 0 51
4.Mapw4HK NOTOLM OT NUXBK 0 4
5.MNonyvyeHd oUBMAEHTU 4] 9445
HeTHK NapyuyH4 HastMUHOCTH OT UHBECTULUKOHHA AEHHOCT {1331) 7812
B.Mapuuk# noTouM oT PMHZHCOBa AEHHOCT
1.NocThNNgHMA OT AONBLNHUTENHW BHOCKW Ha COBCTBEHUUMTE 0 20220
2.Tony4yeHu 3aemn 12852 8047
3.M3nnawaxe Ha 3a4bImBKEHNA Mo 3aeMu {10463) {(11518)
4.MapudHK NOTOLMW OT NUXBK (219) (238)
5.MannateHn AWBWAEHTM (50) {950)
HeTH#M napyy4Hu HANMYKOCTHU OT (hKHAHCOBA AEWHOCT 2120 15561
HeTHo yBenuueHke/HaManeHue Ha Napu4YH1Te
HanM4YHOCTU W eKEMBaneHTy /A+6+B/ 119 193
MapuyHu HANMYHOCTH U eKBUBANEHTH B
HayanoTo Ha roakHara 416 223
MNapuyunu HANKYHOCTH ¥ EKBMB2NEHTH B
Kpasa Ha rogvHara 416

Hata:06.03.2015 rog.

0155 _pneren

Pﬂructmrop




“"PAJIYC - 1” 00[
roguEH ®UHAHCOB OTYET
rOOULLEH OOKNA 3A OEMHOCTTA
OOKNAQ HA HE3ABUCUMWUA OOUTOP
31 JEKEMBPM! 2014 r.



CBbObPXAHUE

[oauweH poknap 3a geHocTTa

loauwieH (pMHAHCOB OTYeT, B T.4.:

- OTueT 32 PMHAHCOBOTO CHLCTOAHUE

- OTtyer 3a BceoOxBaTHUA goxon,

- OT4yeT 3a napu4YHUTE NOTOLM

- OTueT 3a NpoMeHUTe B COGCTBEHKA KanuTan
- MNMoscHuTEenHUM NnpunoxeHmMa

foknaa Ha He3aBUCUMUA oauTOp



rOOVLLEH NOKNAQ 3A OEAHOCTTA
31 OEKEMBPU 2014r.

I. UsnoxeHune 3a pasBUTUETO Ha AeHHOCTTA M 33 CLCTOAHWETO Ha NPeANPUATUETO
1. ®upMeHo HauMmeHoranuwe — OOR “I'papyc - 1%

2. HoMep u napTMaa Ha BNUCBaHe B THProBCKNA perucThp, EUMK no BYJNICTAT 822132592
-perucTpupato ¢ pewieHue Ne 897/04.04.1995 r. Ha MasapAXULLKK OKPBXEH Cba NO ¢.4.
Ne732/1995r.

3. [laTa Ha yupeasiBaHe U CPOK Ha CbilleCTBYBaHe:

OO0[ “Tpapyc - 1" ce yupeaisisa npes 1995 roguHa. CblUecTBYBaHETO Ha [pyecTBOTO He e orpaHuyeHo
ChC CPOK.

4. lupxaga, kbaeTo [pyKecTBOTO € yupeaeHo, ceflanuuie, aapec Ha ynpasneHue, TenedoH,
foakc, enexTPoHHa Nowa M eNeKTPOHHa cTpaHuuya B MHTepHeT:

Obpxapa: Benrapus

Cepanuie: Crapa 3aropa

Ajapec Ha ynpasneHue: ks ."MHaycTpuanen®, MTuyeknavuya ,Mpaayc”

Agpec 3a kopecnoHAEHUMWS: Crapa 3aropa,ke. ,MHaycTpuaneH, MTuLeknasuua I pagyc’
TenedoH: 042617101

Pakc: 042617224

EnekTpoHHa nowa: p_neikova@gradusbg.com

S. [lpeameT Ha AeliHOCT — NPOM3BOACTEO M peanu3auns Ha NPOAYKTH OT NTUYE Meco.

6. Kanutan
KanutantT Ha ApyecTBOTO e B paamep Ha 5000 /neT xunagu/ nesa , 3anucaH W W3LSN0 BHECEH.



rOQWILEH AOKNAQR 3A AEMHOCTTA /npoabmkenue!

31 AEKEMBPU 2014r.

il. OcxoBHM PMHAHCOBO- MKOHOMMUYECKH pe3ynTaTk Ha OO “Ipaayc - 1

Mpuxogu no OTyera 3a BceoBXBITHWA AOXOA

Mpes dvHaHcoBaTa roguHa ca OTYETEHN Npuxoamn obLo B pasmep Ha 67379 xun. nesa.

FoavwHuTe huHaHCoBY pesynTaTh ca GOpMUpaHU OCHOBHO OT NPOU3BOACTEO U PEaNU3aLMA Ha YTOEHM

Bpoiinepu.

®OUHAHCOBK NpMXonu U paixoam 1o OTyeTa 3a BceobxBaTHUA AoX0A

®uHaHcoBUTe NPUXOAM M Pa3sXoau peanusupaHn Npes Tekylara rogura ca ¢ obw pasmep oT
11016/ xun. nesa v BKIIOYBAT , (PUHAHCOBK NPUXOAK B pa3Mep Ha 169 Xun. nesa 1 PpUHaHCORYU
pasxofu 8 pamep Ha 1185 xun. nesa. CnpsAMo npeaxoaHaTta roguHa, korato hWHAHCOBUTE MPUXOLM 1

pa3xoau ca 6unv 9126 xun. nesa Ma HamaneHue B pasvep Ha 10142 xun. nB. GUHaHCOBUTE NPUXOAU

1 pasxoawm, no BUAoBe, ca HopMUPaHK KaKTo crnieasa:

®OUHAHCOBM pa3xonu Tekywia roguHa Mpeaxcana rogmHa
BaHKkoBU TaKCK 65 a7
BanyTHW KypcoOBM paannku 4 7
Obes3ueHKa Ha aKTUBU 927 104
Nuxeun 189 225
O6uwo: 1185 433

PUHAHCOBMU NPUXoaHM Tekyma roaMHa MpeAxoaHa roguHa
Nuaxsu 45 51
BanyTHW KypcoBu pasnuku 3 1
OuBugeHTH 0 9445
Ot obesLeHKa Ha aKTHBK 121 62
Obuio: 169 9559

[puxonm ot aeHocTTa No OTvyeTa 3a BceoGXBaTHUA KOX0A

Texylwa roguHa

MpenxogHa roguHa

Mpuxoaun oT npopaxba Ha NpoAYKUNA 60716 62510

YsenuyeHwe Ha 3anacu oT roToBa Npodykuus 138 0

W He3aBBLPLUEHO NPCUIBOACTEQ

Mpuxoau ot npoAaxba Ha CTOKU 1983 318

Mpuxoak oT npogaxta Ha ycnyru 4181 3765

Apyru Nnpuxonw 363 635
Odwo: 67379 67228

YBenuyeHneTo Ha peanusnpaHuTe NpUXoaM oT AeilHocTTa 32 nepucha CnpsAMo npegxoaHarta roguHa

Bb3nu3a Ha 151 xun. nesa unu 0,2 %.




FOOULLIEH OOKIAR 3A OEMHOCTTA InpogbnxexHue/
31 DEKEMBPW 2014r.

Il. CcHoBHMK (pUHAHCOBO- MKOHOMMUYETKH pe3ynTaTu Ha OO Ipaaye - 1“(npoAbnkeHye)

Pa3xoaw 3a geiiHocTTa no OT4eTa 3a BCeoOGXBaTHMA AOXOA

OBujata cyMa Ha pasxoguTe 3a AelHOCTTa Ha LpYXHECTBOTO N0 OTHET 38 TeKylwata rogMHa e B pasmep
Ha 66178 xun. nesa, koeto e 0,3 % no - ManKo B cpaBHEHWUE C OTYETEHUTE Npes NPeaXcaHaTa pasxogu
3a fgeilHocTTa OT 66408 xun. neBa.

OrnHaHcoB pesynTart Ha 00 “Ipaayc - 1

®uHaHcoBuAT peaynTtat Ha QO[ “Mpaayc - 1" npeaw obnarade ¢ KOpNOpPaTUBHW faHbUW € nevanba B
pasMep Ha 185 xun. neea.

PasxogbT o TekyLUW U OTCPOYEHN KOPNopaTuBHY JaHbUW € B pasmep Ha 35 xun. nera. GUHaHCOBUAT
pesynTart cnen obnarade e HeTHa nevyanba B paamep Ha 150 xun. nesa. HaManeHWeTo cNpaMo HETHaTa
nevyanfa 3a npegxogHata roguHa, e B pasmep Ha 9739 xun. neea

Bananc Ha OO4“Ipanyc - 1*

AKTUB

Kbm 31 fgekemspU Ha Tekyllara roguHa aktuBute Ha O0[ ,[pagyc - 1° no GanaHcoea CTOMHOCT
BL3NKU3aT Ha 53434 xuA. neea., B T.4. CTOMHOCTTA HA HETEKYLLUTE aKTUBM e B pasMep Ha 29860 xun.
NleBa, a Ha TeKyLiuTe akTueu — 23574 xun. nesa. KbMm 31 gekeMBpuW Ha NpeaxogHaTa roguHa aKTUBKTe

Ha [pyxecTBOTO No 6anaHcoRa CTOWHOCT ca Bbanusany oblwo B pasmep Ha 50924 xun. neea.
YeenuyeHWeTo e B pazMep Ha 2510 xun. nega.

Hetekyuiu axtusu

HeTekywuTe aKTUBM N0 BUAOBE Ca pasnpeAcneHu KakTo cneasa:

Tekytla roauna MpeaxopHa roauHa
MmoTI, MalLKMHK, CopBXeHUs U obopyaBaHe 25177 23 366
HematepuarsHi akTuem 145 146
MHEECTULMOHHK UMOTI 3395 3731
HeTekyllu npedocTaBeHn 3aeMn Q0 29
WHsecTUUMK 1143 1141
Obuwo: 29 860 28 413

3a TekyljaTa roguHa HeTekyLuTe akTUBY ce yeenuun ¢ 1447 xun. nesa unu 5%.

Texylik akTUBH
TekywuTe aKTMBM KbM 31 AEKEMBPYU Ha TekyllaTa rofuHa ca B pasMep Ha 23574 xun. neea. 3a ChlUUA

nepwos Ha NpenxofHaTa rofHa TekyLUTe akTMBKN ca Bunu Ha oblla cToRHocT
22511 xvn.nesa. YBenuueHWeTo € B pasmep Ha 1063 xun. nesa. TekylMTE aKTMBU Ca pasnpedeneHu
no BUAOBE, KaKTO chneaea:




rOOULLEH BOKNALR 3A JEMHOCTTA /npogbmkenuel
31 DEKEMBPU 2014r.

Il. OcHoBHM thMHaHCOBO- MKOHOMUYECKM pe3ynTaTu Ha OO[ “Ipaayc - 1“(npoabnkeHue)

Tekytia roguHa MpenxoaHa roguHa

Croku 173 635
THProBCKM W OpYr B3eMaHua 9625 8 260
Marepuanu 6 067 6 043
BaemaHus OT KOPNOPATUBEH AaHLK 12 106
TekyluM npegocTaBeHn 3aemu 2 089 2045
MapwdHwuTe cpepcTea 535 418
Npoayxyun 5073 5008

Obuwo: 23 574 22 511

nAacue

Kem 31 gekemBpu Ha TekywaTta roauHa obLWUVAT Nnacus Ha APYKECTBOTO W cobcTBeH kanwuTan, no
BanaHcoBa cTOWHOCT, Bb3nu3a Ha 53434 xun. neea, B T.M.
- OcHOBeH KanuTan u pesepBM B pasMep Ha 2499 Xun. nesa, chipAMO NpeaxogHaTa roguHa —
yBenuwyeHu ¢ 1 xun.nesa
- HeTekywu 4 TekywWM nacusu B pasmep Ha 40640 xun. llesa. YBenu4eHWeTO cnpaMo
npegxogHaTta roguHa € B pasmep Ha 2412 xun. nesa.

Kanutan u pezepBu

CobCTBEHMAT KanuTan Ha ApYXecTBOTO KeM 31 AekeMBPMW Ha Tekyllara roguHa e B pasMep Ha
12794 xun. neBa, B T.4.:
- QOcHOBeH KanuTan B pasMmep Ha 5 xun.nesa.

- Pe3aepBH
Tekyiiia rogMHa MpeaxonHa roouHa
MpecueHbYeH peseps 2489 2488
Opyrn pesepsu 5 5
Oduwo: 2494 2493
- ®uHaHcoB pelynTar
| Tekyuia roquHa MpegxofHa roauHa
]
Hepasnpepenena nevyanta/HenokpuTa ] 10 145 309
saryba oT NpeaxoqHU rognHu |
Tekyllia nevanta i 150 9 889
Ob6uwo: | 10 295 10 198

YBenuMyeHWeTo cnpaAMo ChWKWS NepUo] Ha MUHANaTa roguHa & 97 xun. fesa.




rOJULLEH AOKNAQ 3A AEMHOCTTA /npoabnxeHune/

31 JEKEMBPHW 2014r.

Il. OcHoBHM thHHAHCOBO- HKOHOMMYecKy pezynTaTn Ha OOl “Tpagyc - 1“(npoaLmKeHMe)

MacuBn

MacuBuTe KbM 31 AEKEMBPY HA TEKYLLATa TOAMHA BbanWaaT Ha 40640 xun. nesa. CTpykTypaTa Ha

NaCUBKUTE, & KaKTo crneaBa;

HeTekytuu nacueu

Tekywa roguua

{IlpeaxonHa roguHa

OTcpodeHn gadsLmn 147 233
O6uwo: 147 233
HamaneHweTo cnpsiMo NpedxofHaTta roguHa e 86 xun. nesa
Tekyl|U nacueu Tekywa roguHa MpepXoaHa roguHa
3aabLnmxeHUs KsM CBbp3aHu NpeanpusTUS 89167 9025
3aabmKeHus KbM QOCTaBYMLUM WU KIUEHTH 1368 1564
3aarmKeHUsa KbM NepcoHana 269 229
OdaHbuuK 1 coLumanHo ocurypaBaHe 348 225
3aabmKeHUs No TbProBCKU 32eMK 0 129
BaHkos 3aeMm 9121 6600
Opyru 3agbnkeHns 20220 20223
O6wo: 40493 37995

YBENUYEHUETO Ha TEKYLLIMTE NacMBU CRPSAMO NpeaxXciHaTa roguHa e B pasMep Ha 2498 xvn. resa.

®UHAHCOBUA OTYET Ha [py)KeCTBOTO € USrOTBEH NpU CNasBaHe Ha OCHOBHUTE CYETOBCAHM NPUHLMNW,
BM3KpaH# B 4n.4 oT 3aKoHa 32 CYETOBOACTBOTO, & UMEHHO;
- TEKyLO HAa4YMCMNABaHe — NPUXoAWUTE W Pa3xoauTe, NPOUITUYALLKM OT CAenKA U CbOuTHA ce

HaYMCNABRST KbM OAaTaTa Ha TAXHOTO BL3HUKBaHE, He3aBUCKMO OT MOMeHTa Ha NNalaHeTo U ce
BKIIOYBAT BbB (DUHAHCOBUA OTYET 3a NEPUOAA, 38 KOWTO CE OTHACAT;

- AeidcTBallo npeanpusTHe — B NpeaBMAMMO Gbaelle npeanpusTUETO HAMA HaMepeHue, HUTO
HeoBXOAUMOCT A4a NUKBUAMPA UMY 3HAYUTENHO Aa Hamanu obemMa Ha cBosTa AelHOCT;

- npeanasnnBocT,

= CHhNOCTaBUMOCT MeXOY NPUXoan W pasxoan,

- NpeavMCTBO Ha CbAbEXKAHWETO Npes hOpMaTa;
- 3anasBaHe No Bb3MOXHOCT Ha CYETOBOAHATA NONUTUKA OT NPEAXOAHUA OTYETEH Nepuoa.




rOAULLEH OOKNAL 3A BEMHOCTTA /npogkrxeHue/
31 JEKEMBPU 2014r.

lll. bakTopu Ha PMHAHCOBUA PUCK
31 dakTopm, onpeaenAlm (bMHAHCOBHUA PUCK

OcbllecTeABalikM geliHOCTTa cM, [py)eCTBOTO € U3NOKEHO Ha MHOMOobpAa3HU UHAHCOBU PUCKOBE:
nasapeH puck (BkNoYBaLL BANYTEH PUCK, PUCK OT NPOMSAHA B CnipaBegnueaTa CTOMHOCT Ha hMHAHCOBUTE
AECTPYMEHTU NoA BNUAHUE Ha NA3apHUTE NUXBEHWU HUBA M LIEHOBY PUCK), KPeOWTEH PUCK, NUKBUIEH pUCK
¥ PUCK OT MpoMAHa Ha BbhewuTe NapudHK NOTOLM B pesynTaT Ha npoMAHa B NasapHUTE NNXBeHW HUBE.
Mporpamarta Ha [pyXeCTBOTO 32 UANOCTHO YNpPaBMNeHWe Ha p1cka e ChCpefoToueHa Bbpxy
HenpeaBngUMoCTTa Ha (bMHaHCOBWUTE Nasapu ¥ MMa 3a Uen 4a Hamanu eBeHTyanHuTe HebnaronpusaTHu
edekTy Bbpxy huHaHCoBWA pesynTaT Ha [lpyxecTBoTo. [pyecTBoTo HE U3NON3Ba JepUBaTUEHN
PMHAHCOBW UHCTPYMEHTH, 3@ Aa XeQXupa onpejeneHn pUcKoBU eKCro3ULIUU.

a) Ma3apeH pKck

BanyTHo-Kypcos pUcK
APYKECTBOTO HE € N3NTOKEHO HA CBLUECTBEH PUCK, CBBP3aH C BaNMyTHUTE KYPCOBE, Thii KaTo NoBeveTo oT
HEroBUTE aKkTUBKW, NacuBK M CAENKWU ca AEHOMWHWpaHU B 61=nrapC|<M NEeBa unu eeBpo, K NeBbT € Bbp3aH 3a
€BpOoTOo, cnopeg npasunara Ha BanyTHua coeeT. MaBbpLuBa ce pefoBeH KOHTPRO BbpPXY ENEMEHTUTE Ha
HanaHca ¢ uen MUHUMW3KPaHe U3NaraHeTo Ha BanyTHO-KYPCOB PUCK

LleHoBM pWck
ﬂ,py>KECTBOT0 He & WU3MNOXeHOo Ha PUCK OT NPOMAHA B LIEHUTE Ha CTOKUTE.

6) KpeputeH puck

B OpymecTBOTO HAME 3HAYMTENHA KOHLEHTPAUUA Ha KpeguTeH PUCK. [pyMecTBOTO € YCTaHORWUMO
NCNUTUKKA, NOACUIYPABALLW U3BLPLUBEHETO Ha NpodaXtu Ha KNUeHTU. PbKOBOACTBOTO HE cUaKea 3arybm,
B CMeACTBUE HA HEUSMBMHEHWE Ha 3a4BMKEHUATA HA CEBOMTE KOHTPareHTU.

8} JlukBKRAOGH PUCK

(peanasnuMeoTo ynpaBrneHWe Ha NMUKBUWAHUA pUCK Npejnonara nogibpXaHe Ha A0CTaTbyHO KOMMYECTBO
napuyHu cpegcTea. MNopagu gMHamMuyHaTa Npupoga Ha OCHOBHUTE TUNoBe BuaHec, dUHaHcoBUA oTaen
Ha [dpyXeCcTBOTO UMa 3a Len fa NOCTUIHe MBKaBOCT BEB (OMHAHCUPaHETO.

3.2 YnpaBneHHUe Ha KanuUTanoBKA PUCK

LenuTe Ha [IpyecTBOTO NpK yNpasneHue Ha kanuTana ca ja 3aluTAT cnocobHocTTa Ha [lpyKecTBOTO
Aa NPoaLMKA KaTo ASHCTBALLO NPESNPUATUE ¢ LEN 4a OCUrypu Bb3BPBLLUAEMOCT 32 aKUMOHEPUTE U
nofAbPXKaHeE Ha ONTUMANHA KanWTanoBa CTRYKTYpa, 3a 2 Ce Hamanu UeHaTta Ha KanuTana.

IV. MpepBuxpaHo paseuTHe Ha JpyxecTBOTO

OCHOBHWTE LIenu 1 3afa4u, KoUTO CTOAT Npef APYMECTROTO 32 PellaBaHe W KOWTO clejsa ja ce
npecnengar npes cneapallara rouHa 3a NocTurade Ha anoxeHute pUHAHCOBKW pe3ynTaTi MoraT La

ce oBobLAT B CNeAHUTE HAKOMKO roynu:

- [lpoabmkapaHe Ha MHBeCTUUMOHHKUTE npoekTy B OO “I'pagyc - 1°



roAVLLEH OOKNAQL 3A OEMHOCTTA InpogbrmxeHue/
31 JEKEMBPUW 2014r.

IV. NMpegeuxpaHo paszBuTHe Ha [ipyecTBOTO(NPOALNKEHUE)

KaHauparcTeaHe nNo pasnuyHi MHBECTULMOHHW NPOEKTU 32 dMHAHCUPAHE Ha HOBU NPOU3BOLACTEA, HOBW

NPOU3BOACTBEHN MALLIMHU U TEXHOMOMMMW 1 aKTUBHO NPECTPYKTYPUPaHe Ha noprdeiina Ha ApYXecTBoTo.
MNpoabrxaBaHde Ha NONUTUKATA Ha NPecTPYKTYpUpaHe Ha Npou3aBoACTBEHaTa U
84MWHUCTPATUBHO - OpPraHU3aLUnoHHa SEeRHOCTY B ApYXECTRATa, ChCTOALD Ce B ONTUMU3MpaHe
Ha NepcoHana Ha BCUYKN HUBA W yBENW4apaHe Ha NPON3BOAMTENHACTTa MY K NoKasaTenute
CEBP3aHU C MPUXOAUTE U ONepaTUBHATa NeYanba Ha YoBeK OT NepcoHana.

- [MpogbnkasaHe Ha NpoUecUTe CBBP3aHN C ONTUMUUPAHE Ha aKTUBWTE Ha APYKECTBaTa, B T.M. U
ocsoboxaasaHe (4pe3 npodaxba, NpeoueHka UNK BpakyBaHe) oT HeedeKTUBHU, hN3NYECcKn 1
MOpanHo ocTapenu Npou3BoACTBEHU MOLLHOCTU 1 32MAHATa UM ChC CbBPEMEHHU B
TEXHOAOrMYHO W NPOUSBOACTBEHO OTHOLLIEHUE GKTMBMW.

- Cepruduuupare, ChIMacHO U3UCKBAHKATA Ha CBETOBHUTE HOPMMW W CTAHAAPTU 3a kavecTso 1S0.

- PaspaboTBaHe W BHeapsBaHe Ha eAUHHA KOHLENLMWA 38 pa3BoiiHa U MHOBAaL|WOHHA AeAHOCT,
MapKETUHI 1 pa3BUTUE Ha NasapuTe.

- CruMmynupaHe Ha nepcoHana oT BCUYKU HUEA KbM MHULIMATUEMN 23 ONTUMU3UPAHE Ha
NPOU3BOACTEOTO W HAMANABAHE Ha PasXoduTe;

- MakcumanHo onTMMWaUpaHe Ha NepcoHana Ha gpyXecTearTa.

- NopobpapaHe Ha KOMYHWKALIMATA W KOODZWHALMATA MEXAY BCUYKM 3BEHA U HUBA Ha
OpraHu3aLUWCHHUTE CTPYKTYPH .

V. YUneHoBe Ha yNpaBUTENHUTE M HAa KOHTPONHMTE OpraHM, BUCI PHKOBOAEH CLCTaB M
CIYXKUTENU

00[ ‘T'papyc - 1“ce ynpaBnsiea Hpes ynpaBUTENEH CbBET.
CpepHocnuchbYHUAT Gpoii Ha nepcoxana Ha OO/ “I'pagyc - 1* kbM 31 AekeMBpW Ha TekyliaTa roguHa e
408 yoBeka. OCHOBHUAT NepcoHan € BUcokokBanuWduumpaH B obnactta Ha (hUHaHCUTE, MEHUOXMEHTA,
MapxreTuHra u npasoTo. MOMOLWHUAT NepcoHan e cbe cpedHo oGpasoBaHue.

VI. BaxxH¥® Hay4YHM U3CNeABaHUA U pa3paboTku

OeiiHoctTa Ha OO[ “Npapyc - 1° He & cBbp3aHa NPSKO ¢ M3BLPLUBAHETO HA HAaYYHW U3CNEeaBaHWUA 1
paspaboTKu.

VIl. OTroBoOpHOCTH H2 PBKOBOACTBOTO 332 M3rOTBAHE Ha (PUHAHCOBUA OTHET

OTroBOpHOCTTA 3a U3rOTBAHETO ¥ JOCTOBEPHOTO NPELCTABAHE HA HEKOHCONUAUPAHNA UHAHCOB OTYET &
CHOTBETCTBUE ¢ MexayHapopHuTe cTaHAapTH 3a (PMHAHCORO OTYKTAHE, NPMETH B EBponelickna chios,
Ce HOCM OT pbKOBOACTBOTO. Tasn OTFOBOPHOCT BKMIOYBA: paspaboTBaHe, BHEAPRRAHE W NoAAbPXaHe Ha
CUCTEeMa 3a BbTPELLEH KOHTPONN, CBbp3aHa C U3rOTBAHETO U QOCTOBEPHOTO NpeAcTaBAHe Ha (MiHaHCOBK
OTYETU, KOUTO 3 HE ChABbPXAT CbLUECTBEHM HETOYHOCTU, OTKNOHEHUA M HECLOTBETCTBUA, HE3EBUCUMO
Aanu Te ce AbMKAT Ha U3MamMa WNK Ha rpewka; nogbop U NPUNoXeHWe Ha NOAXO s CHETOBOSHM
NOMUTUKK; U M3roTBsHE Ha NPUBNN3UTENHU CHETOBOAHW OLIEHKU, KOUTO Aa Ca pa3yMHM NPU KOHKPETHUTE
o6CTOATENCTEA,

'p. Crapa 3aropa P'bKOBO,ﬂVITeJ'IZ&‘-_.,‘F. [ s
06.03.2015r. Myka :




NPUNOXEHMA KbM HEKOHCONWAWPAHUA ®UHAHCOB OTYET
31 JEKEMBPW 2014r.

/BCKHKKM CYMU ca B XUNAAW NeBa, OCBEH aKo He e NOCoYeHo Apyrof

1 Pe3loMe Ha geitiHocTTa

OcHoexaTa geiiHocT Ha ,[pagyc - 1" 001 (,ApyxecTBoTo”) € NPOU3BOACTBO W peanusayua Ha
NPOAYKTU OT NTUHE Meco.

Kanvtan®T Ha OpBXeCTROTO € B pasmep Ha 5000 /neT xunsau/ nesa, 3anucad 1 U3UAano BHECESH.
KanutansT e pasnpegeneH B 100 4an0BN BHOCKW ¢ HOMWHANHA CTORHOCT No 50 nesa 3a BCceku Asn.

JsnoBWAT kanuTan Ha gpyxecTBoT? kbM 31.12.2014r.ce pasnpenens no cnegHus HaduH:

MeaH AHrenos — 50%;

Jlyka Anrenos — 50%.

ApyxecTBoTo ce pLKOBOAM OT ynpaeuTenuTe MeaH AHrenos u lyka AHrenos. fjgeTe nuua
NpeacTaBnNABaT ApYXECTBOTO 3aedHO U NOOTAENHO.

CpepHocnncbyHWAT Gpoli Ha nepcoHana Ha QO Mpagyc-1" kbM 31 AekemBpU Ha Tekywara
roguHa e 408 yoBeka.

2 CyeToBOAHA NONKTHUKE

Mo-gony e onucaHa cYETOROAHATA NONUTUKA, NMPUITOXEHA NPU USFOTBAHETO Ha (UHAHCOBMS
otyer. MNonutukara e Guna nocnefoBaTeENHO NpuAaraHa 3a BCUYKK NPeACTaBEeHU FOAWHYA, OCBEH aKo
U3PUYHO HE € YNOMEHATO APYro.

21 Baza 3a U3roTBAHE Ha (PUHAHCOBUA OTUET

HacToAawuaT i HaHCOB OTHYET € M3TOTBEH B CLOTBETCTBNE C MSMCKBAHKATA Ha MexayHapoaHuTe
cTaHgapTv 3a ¢puHaHscoso otuuTaHe /MC DO/, kakTo ca ogobpeHu ot Esponelickua cbios.

,D,py}KECTBOTO € W3roTBUNG TO3U HEKCHCONUAUpPaH PUHEHCOR OTYET 33 NpecTaBsHe Ha
dKlJnoHepuTe, JaHBbYHUTE Opralit 1 TePrOBCKUA PeruCTbp ChlimMacHC U3UCKBaHWATA Ha B'bl'll'apCKOTO
3aKoHOOaTEenCcTBO.

3a na Morat ga npuaobuaT NbnHa npegcraea 3a (PMHaHCOBOTO CLCTOAHAE, PE3YNTATUTE OT
OefHOCTTa, KaKTo 1 3a NPOMEHVTE BbE (PUHAHCOBOTO CLCTOAHWE Ha [pynara kaTto Usne, noTpebutenuTe
Ha TO3KM HEeKoHCONUAMPaH (PUHAHCOR OTYET € HeoBXoAUMOo Aa ro YeTaT 3aefHo C KOHCONUANPaHNA
thuHaHcoB OTHET Ha pynarta 3a duHaHcosaTa roguHa /'Tpagyc-1" OOf/, saebplisalya Ha 31 gekeMBpU
Ha TekylaTa roguHa, BegHara Won Toi 6bae npeacraBeH.

®DUHEHCOBMAT OTYET & U3TOTREH NPY CNasBaHe NPUHUMNE Ha UCTopUYecKaTa LeHa, KOWUTo e
BL3MOXHO fa Ce orpaHu4yasa B cryvyayTe Ha M3BbpLUEHA NPeoUeHKa Ha onpeaeneH UMOTH, MalWHK 1
CHOPBHKEHNA, MHBECTULIMOHHU UMOTU, (DUHAHCOBK aKTUBK, AbPXWaHU 3a npoaaxba U PUHAHCOBW aKTUBK
¥ NACUBK, OTYUTAHU NO chpaBelfIMBa CToOWHoCT B neYantaTa unu saryGara.

M3roTBAHETO Ha PMHAHCOBUTE OTYETU B ckoTBETCTBUE C MCC Mauckea ynotpebarta Ha
cYeTOBOAHU NprBnuauTenHu oueHku. Korato e npunarano CYeTOBOAHATA NONWTHKA Ha NpeanpuATUETO,
PLKOBOACTBOTO C& & OCHOBABRano Ha cobcTBeHaTa cu npeleHka. EneMeHTuTe Ha (bMHaHCoBUTe OTYeTH,
JWETO NpeAcTaBAHE BKITIOMBA MO-BUCOKA CTEMNEH Ha NpeleHka WKW cYGEKTUBHOCT, KAKTO 1§ TE3N
£ITEMEHTH, 38 KOWTO NPESANONOKEeHWATE U OLIEHKUTE UMaT 3HAYMTENHO BNAHUE BbDXY DWHAHCOBUTE
OTYETU KaTo LANOo, Ca OTAENHO ONOBECTEH.

P:KOBOACTBOTO HAa NpeAnpUATUETC npunara kato 6aza MCC/MCPO 3a Tekywo oTyMTaHe M 33

MSrOTBSIHE Ha roAULLHUA PUHAHCOR OTYET. [TpK cheTaBAHE Ha roAnLWLHKUA hUHAHCOB QTYET 38 Tekylwara
'CAWHA PBKOBOACTBOTO € CnasBano crnejHWs ChCTae OT CTaHAapTH.
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NMPUNOXEHWUA KbM HEKOHCONYMOAUPAHUA PUHAHCOB OTUET
InpogbnxkeHne/
31 BEKEMBPMW 2014r.

/BCUYKM CYMU Ca B XMNAAK NEBA, OCBEH @Ko He & NOCOYEHo apyro/

241 Ba3sa 3a u3roTesiHe Ha YMHAHCOBUA OTHYeT(NpoAbNkeHUe)

PbkoBOACTRBOTO Ha NpeaAnpUATUETC Npunara kato 6asa MCOO/MCC 3a Tekyllo oTuWTaHe 1 3a
V3roTBAHE Ha roawiIHUA hrHaHCoB OTYET. [pU CheTaBAHE HA roguLIHWUA (PUHAHCOB OTYET 3a TeKyLlaTa
roflnHa pBKOBOLGCTBOTO € CNasBano CregHus ChCTaB OT CTaHAapTyu U PasACHEHUA:

MCC 1 MNpegcTaesaHe Ha GUHAHCOBU OTHETH

MCC 2 MatepunanHu 3anacu

MCC 7 OTyeTn 32 naprudHUTE NOTOLM

MCC 8 CueToBOAHA NONUTUKE, NPOMEHU B CYETOBOAHWTE NpUONUINTENHN OLEHKIA 1 FPELLKK
MCC 10 Cobutus cneg kpas Ha cTYETHUA Nepuol

MCC 11 Joroeopu 3a CTPOMTENCTBO

MCC 12 Jansuu BBpXY AoXoaa

MCC 16 NmoTu, MaLLUHK 1 CHOPLXEHNA

MCC 17 Nnannr

MCC 18 lNpuxoau

MCC 19 Joxogw Ha HaeTW nuua

MCC 20 CueTOBOAHO OTYKTaHE Ha Be3BbL3ME3AHW CPEACTBA, NPefoCTaBEeHU OT JbpXKaeaTa, 1
OMOBECTABAHE Ha AbPMaBHa NoMoLL

MCC 21 Ecpektn oT npoMeHuTe B OCMEHHIWTE KypCoBe

MCC 23 Paaxogu no saemu

MCC 24 OnoeecTtABaHe Ha CBBLP3aHW Nuua

MCC 26 C4eTOBOACTBO W OTUWTAHE Ha NNAHOBE 33 NEHCUOHHO OCUIYPABaHE

MCC 27 Unausugyaniu pUHaHCOBU OTYETH

MCC 28 UHBecTUUUU B aCoLMMpaHn NpeanpUsTUA U CHBMECTHW NPean puATHS

MCC 29 ®uHaHCcOBC OTYMTaHE NPU CBPBLXMH(NALUWOHHN UKCHOMUKKA

MCC 32 ®1UHaHCOBW WHCTPYMEHTH: NpeAcTaBaHe

MCC 33 HetHa neyanfa Ha akuus

MCC 34 MexauHHO hUHaHCOBO QTYMTAHE

MCC 36 ObesueHKa Ha akTUBK

MCC 37 Flpoeu3nu, YCNOBHK NacKBN W YCNOBHW aKTUBK

MCC 38 HematepuanHu akTuBum

MCC 39 dUHaHCOBW MHCTPYMEHTU: NpU3HaBaHe U OLeHsBaHe

MCC 40 MHBECTULMOHHUA UMOTH

MCC 41 3emepenue

MC®O 1 MNpunaraHe 3a NbpBY NBT HA MEXIYHAPOOHUTE CTaH4apTH 3a PUHAHCOBO OTYMTaHe
MC®O 2 MNnawaHe Ha BazaTa Ha akyuu

MC®O 3 busHet komBuHaL KUK

MC®O 4 3acTpaxoraTenHu AoroBopu

MC$O 5 Herekylu akTuey, gbpxKaHW 3a noofaxba, U npeycTaHoBeHW deiHocTU

MC®O 6 MNpoyysaHe 1 OLEHKa Ha MUHEPAaNHKU pecypcy

MC®O 7 ®©UiHaHCOBA WHCTPYMEHTI. ONOBECTARAHE

MC®O 8 GnepaTMBHU CEerMeHTH

MC®O 10 KoHconugupaHi pMHaHCOBK OTHETH

MChO 11 CeBMeCTHU AeHOCTU

MC®O 12 OnoBecTaBaHe Ha AANOBN y4acTia B APYrA NpegnpuaTus

MC®O 13 OueHsiBaHe No cnpasefnuea cTOAHOCT

KPMC®O PaascHeHune 1: [poMeHu B ChLUecTBYBALUMTE 334bKeHWS 33 U3BEXAaHe OT eKcnnoaraLus,
BL3CTAHOBSABAHE U CXOQUHTE C TAX 334bIKEHUs

KPMC®O PazacHeHune 2; [Janoee Ha YneHoBe B Koonepauu 1 CXOAHW MHCTPYMEHTM
KPMC®O PasacHenune 4: OnpegensHe Aany AafeHo CnopasyMeHUe ChaLpKa NASUHP
KPMC®O PasacHeHke 5: [1paBa 3a y4acTue BbB thoHA0BE 33 U3BEXAAHE OT EKCNnoarTauus u
Bb3CTaHOBABAHE HA OKONHaTa cpepa
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MPUNOXEHUA KbM HEKOHCONMMAUPAHUA ®UHAHCOB OTHET
InpoabmxeHue/
31 OEKEMBPU 2014r.

/BCAMKW CYMU ca B XUNASW NeBa, OCBEH aK0 He & MocoYeHo apyro/
21 Baza 3a u3roTBsAHe Ha (PUHAHCOBMUA OTYET(NPOALIMKEHUE)

KPMC®O PasacHeHue 6: 3aabnmxeHus, Bb3HUKBALLM OT y4acTue B cneuundguyeH nasap — otnagHo
efIeKTPUYECKO U eNEKTPOHHO obopyaBaHe

KPMC®O PaszsacHeHnue 7: lMpunarade Ha Noaxona 3a NPeu3yvncnsasade Ha (hHaHCOBU OTYETH CLIMACHO
MCC 29 ¢UHaAHCORO OTUUTAHE NPU CBPBXUHMNALUUOHHN UKOHOMUKIA

KPMC®O PazacHeHue 8: O6xeat Ha MC®0 2

KPMC®O PasscHeHue 9: MNMpecueHka Ha BHeApeHW ASpPHBaTUBK

KPMC®O PassicHeHUe 10: MexauHHO dbliFaHCOoBO 6TYUTaHE U obesleHka

KPMC®O PassicHeHue 11: MC$O 2 Onepauvn ¢ akiii B paMKUTE Ha rpynarta u obpaTHO n3kyneHu
cobcTBEHN akLUMu

KPMC®dO PassicHeHWe 12: CriopasyMeHue 3a koHLUEcKoHHa yenyra

KPMC®O PassicHeHue 13: [porpamu 3a NOASHOCT HA KNUEHTUTE

KPMC®O PaszsicHeHue 14: MCC 19 OrpaHudeHUeTo Ha akTUB No gedhuHUpaHn 40X04H, MUHUMENHW
U3NCKBAHUS 32 (PUHAHCUPAHE W TAXHOTO B3auMOoAENCTBINE

KPMC®O PassicHeHue 15: CnopasymeHus 338 CTPOUTENCTBO Ha HEABUXUM UMOT

KPMC®O PaszscHeHue 16: XeaxupaHe Ha HeTHA UHBRECTULWA B YyXKeCcTpaHHa OefHoCT

KPMC®O PassicHeHue 17: PasnpegeneHusa Ha HenapuyHu akTUBK Ha coDCTBEHULNTE

KPMC®O PazacHeHue 18: MNpexebpnaHe Ha akTUBM OT KINWUEHTM

KPMC®O PassicHeHue 19: [NoracAeaHe Ha pUHAHCOBKU NACUBKU ¢ UHCTPYMEHTW Ha coBCTBEHUA KanuTan
KPMC®O PassicHeHWe 20. Pazxoau 3a oTCpouBaHe Ha NOBBbPXHOCTHWA CNoli B npousBoAcTBeHaTa dasa
Ha OTKpWTa MWHA

KPMCdO PazacHeHue 21: Hanosu

MKP PassacHeHune 7: BuBexaaHe Ha eBpoTO

MKP PasacHeHue 10: QbpxasHa nomMow — 63 cneyuantia Bpk3Ka ¢ onepaTueHaTa AeiHocT

NKP PazacHenne 15: OnepaTuUBeH MU3UHM — CTUMYMU

NMKP PassacHeHne 25: [aHbLM BbpXY ACX0JA — NPOMEHU B AaHBYHUA CTATYT HA e4HO NpeanpuAaThe Unu
HEroOBUTE aKLMOHEPK

MKP PasacHerne 27: OUeHABaHE Ha CbABLDKAHMETO Ha ofepalui, BKNOYBALLW npaBHaTa (opma Ha
NW3NHr

NKP PasacHernne 29: Cnopa3yMeHna 3a KOHLECUOHHA ycryra: onoBecTABaHe

MKP PaasicHexue 31: MNpuxon — GapTepHu caenky, BRIOYBALLN PEKNEMHM YCIyTiA

NMKP Pa3acHerre 32: HemaTepuanHy akTUBUA — pa3xXodin 3a UHTEPHET CTPaHuLUM

2.2 OTuMTaHE NO CErMEHTH

CTonaHCcKUAT CerMeHT NpeacTaBnasa rpyna akTUBK W CTONAHCKW onRepauWn, y4acTBalln B
npenocTaBAHETO HA NPOAYKTH MINK YCNYTK, K U3NOXEeHW Ha PUCKOBE W NON3K, pasnii4yHU OT Te3KU Ha Apyru
CTOMaHCKN cerMmeHT. MeorpaddCKUAT CErMaHT € aHra)XupaH B NpegocTaBaHeTo Ha NPOAYKTH UMK YCNYriA
B 0TAEeNnHa UKOHOMWYECKa cpefia U e U3NO0XeH Ha PUCKOBe ¥ NON3K, pasnu4yHu OT Te3n B APYTu
WKOHOMKYECKW cpeau.
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NMPUNOXEHWA KbM HEKOHCONMOUMPAHUA ®PUHAHCOB OTYET
InpoabnxeHne/
31 QEKEMBPW 2014r.

/BCWMYKM CyMU C2 B XUNALKU NeBa, OCBEH ako He e NocoMeHo apyro/
23 Chenku B YykaecTpakHa Banyta

{1) ®yHKUMOHanHa BanyTa W BanyTa Ha nNpencraBfaHe

OTaenHnTe enemMeHTH Ha HaHCOBUTE OTYETU Ha [ipyKeCTBOTO Ce OLEHABAT BLB BaNyTaTa Ha

OCHOBHaTa MKOHOMWYeCcKa cpeja, B KOATO NPEANPUATUETO U3BLPLLBA 4EAHOCTTA CU (“(DYHKUMOHANHA

BanyTta"). ®uHaHCOBMTE OTYETH ca NpeAcTaBeHun B BbNrapcku Neea, koATo e U (PyHKUMOHanHaTa sanyTa.

BLArapckuA nes e ¢ pukcupad Kypec KbM eBpoTe oT 1 aHyapu 1999 no cunaTta Ha BLBedeHUs B
Brxnrapus sanyteH Gopa.

(2) Coenku u canga

CrenkuTe B YyXAECTpaHHa BanyTa ce TpaHCOpMUPaT BbB (PYHKLMOHAMNHE BanyTa, KaTo ce
npunara opuLiManHua Kypc 3a CboTBETHUA AeH. MeyanbuTe U 3arybuTe OT NPOMAHA BLB BanyTHATE
KypcoBe, Bb3HUKHANMW B PE3YNTAT Ha pasnnatlaHus No CAeNkK B YYXAECTpaHHa BanyTa, Kakto U oT
npecLieHka No 3aKnio4UTEeNeH BanyTeH Kypc Ha AEHOMUHUPaHUTE B YyXKAeCTpaHHa BanyTa akTuem 1
nacuBM ce NPU3HABAT B OTYETA 3a [JOXOAUTE.

Paznuiu oT npen3yucneHus Ha HenapuyHu bMHAHCOBW aKTUBM U NacUBMW, TAKUBA KaTo akuuu,
OTYUTAHW NO cnpasefnuBa cTOWHOCT B NedanbaTa wnn 3arybaTa, ce npuw3HaeaT B nevyanbara unu
3arybarta kaTo 4acT oT ne4anba unu saryba CBbp3aHK C MPEU3UNCEHVIETO UM N0 CrpaBeanuea
CTOMHOCT. Pasnuku oT NpeusuncreHns Ha nHBECTULUM, AbPXaHWM A0 NaAeX Ce NPU3HABAT B oT4eTa 23a
aoxogure.

2.4 UmoTu, MalimHm M chopbxeHun (MMC)

3eMuTe Vi crpaguTe ca npecTaBeHn NO UCTOPUYECKa LieHa Ha npugobnBake, HaManeHa ¢
nocnegpeallata amMopTU3aLus Ha crpaguTe. Bouuky gpyr MallvHN 1K CEOPBXEHUA Ca NpeacTaseH!
CbLLO MO UCTOpUMECKA LiEHA HamaneHa © HaducneHaTta oT NpuaobuBaHeTo UM aMOpTU3aLUus U
obesteHka. McTopnyeckara CTOMHOCT BKIOYBAE pasxoM, KOMTO AUPEKTHO Ce& OTHACAT KbM
ﬂpH,D,DGMBaHETO Ha aKTUuBa.

MocneapawyuTe pasxoau ce NpubasaT KeM 6anaHcoBaTa CTOUHOCT Ha aKTMBAa UMW CE OTYUTAT
KaTo OTAENEeH aKTUB, CaMO KOraTo Ce OYakea, ye [pyXecTBoTo We nonyyun Gbaeium UKOHOMUYECKU
W3rofu CBbP3aHu ¢ ynoTpebaTa Ha TO3M aKTUB I KOraTo QTYETHaTa UM CTOMHOCT MoXe fa 6bae
JOCTOBEPHO onpeaeneHa. Bcuuku apyru pasxoau 3a NoAApbkKKa U PEMOHT ce OTpasfaBar B oTyeTa 3a
JAOXOAWUTE B NEPUOAA, B KOWTO Ca U3BBPLUEHMN.
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NMPUNOXEHUA KbM HEKOHCONMTUOAUMPAHUA PUHAHCOB OTYET
npoakmkeHue/
31 JEKEMBPM 2014r.

/BCUYKKN CYMK Ca B XMNAQU JieBa, OCBEH aKo HE e NOCOYEHO Apyrof
2.4 MmoTh, MalLMHKM KU cbopbKeHUA (UMC)-(npogbnieHue)

YBenuueHusTa B GanancoBata CTOMHOCT, NPOU3TUYALLM OT NPeoLEeHKa Ha 3eMUTe W crpaguTe, ce
OTHACHAT B NPEOLEHBYHUA pe3epB. HamaneHus, KOMTO KOMNEHCUPAT NPeaXoaHW YBENUYEHNA CTHOCHO
SAWH 1 CbLY aKTUB, Ca 33 CMETKa Ha NpeoUeHbYHUA Pe3eps; BCUUK ApYrM HAMAmNEHUs Ce OTHACAT B
oT4eTa 3a AoxoauTe. Mpy OTNUCRaHE Ha NPEOLEHEHUTE aKTUBW HATPYNAHUAT 3a TAX NpeoleHbYeH
peseps ce NPexXBLpns B HepasnpegeneraTa nevanta oT NpeaxodHu Nepuoau.

3emATa He ce aMopTUsMpa. AMOPTH3EaLUATa HA OCTaHanUTe MMOTH, MALLMHW U CLOPBLXEHUA Ce
HauMcnAea no NMHeAHNA MeTo/, C Lien pasnpedensHe Ha pasnukata mexgy GanaHcosaTa CToWHOCT 1
ocTaTkyHaTa CTORHOCT BBPXY NONE3HWA XUBOT Ha aKTUBUTE, KATO Ce NpunaraT cnegHuTe
amopTU3ALWOHHN HOPMMK (B NPOLEHTH):

Crpagm 4%
Malumrn ‘ 10%
CropbxeHus 4%
AsTOoMOGMNIK 10%
CTonaHcku WHBEHTAP 15%
KomMnioTspHa TeXHUKa 50%
Jpyri TpaHcnopTHY cpeacTea 10,15%
Hematepwanin JA 15,33,6.67,7%

OcTaTbyHaTa CTOWHOCT U NOMe3HMS KUBOT Ha akTUBUTE ce npepasrnexnart, U ako e
Heobxofumo, ce NPaBAT CbOTBETHU KOPEXLWW KbM BCAKA AaTa Ha W3roTBAHE Ha (UHAHCOBUSA OTYET,

BanaHcosaTa CTOWHOCT Ha akTKBa ce Hamansea HesabaBHo A0 8b3cTaHOBUMAaTa My CTOWHOCT B
cry4auTe korato GanaHcoBaTta CTOWHOCT HA aKTUERA € No-FTONAMa OT HeroBara OYakeaHa BbL3cTaHOBUMA
CTOMHOCT.

MNeuyantuTte 1 sarybute ot npoaaxba Ha UMC ce onpeaensT KaTo ce CPpaBHAT NPUXOAWTE OT
npopaxbara ¢ GanaHcoBaTa CTOWHOCT U Ca BIIIOMEHM B pe3ynTaTa oT AeitHocTTa.

PasxoauTe no 3aemun 3a MMC ce oTuuTtaT KaTo TeKyLUW pasxofi nNpes nepuoga 3a KoiTo ce
OTHACAT.

2.5 Obe3leHKka Ha aKTUBMTe

AKTNBI, KOUTO CE€ aMOPTU3UPAT, KaKTO U MHBECTULMWUTE B AbLUEPHU 1 ACOLMWPAHN NpespuUAaTUS,
ce npernexjar 3a Hanudue Ha ofesleHka, KoraTo ca Hanwue cbBUTHA UNK UMa NpoMAHa B
obcToATencTBaTa, NoAckassally, Ye BanaHcoBaTa CTOMHOCT Ha aKTUBMUTE He € Bb3cTaHoBuMa. 3a 3aryba
oT oBesleHKa ce NpusHaea cymaTa, ¢ KosTo GanaHcoBaTa CToOWHOCT HAAXBLPIA BL3CTaHOBMMATa.
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25 OGezLeHKa Ha akTUBKTE (NpoabpkKeHUe)

BbacTaHosuMaTa CTOAHOCT € No-BUCOKATA OT HETHaTa NPOAaKHA CTOWHOCT U CTOWHOCTTA B ynoTpeba.
3a aa ce onpegdenun cToRHocTTa B ynoTpeba, akTUBUTE ce rpyNvpaT B Hail-MankuTe Bb3MOXHI
pasrpaHnHMK EAUHULM, TEHEpPALIW NAPW4HU NOTOLM.

2.6 (GOUHAHCOBM aKTUBU

LpyxecTBoTO KnackduLmpa CBOUTE UHBECTUIWMK B CNIEAHMTE KaTEeropuu: (bMHAHCOBU aKTUBH,
OTYMTaHU MO CrpaseanMBa CTOAHOCT KaTo nevan6a unw 3aryba, 3aemu M B3eMaHWs, SbPXKaHU 4o nagex
WHBECTULMU, U IMHEHCOBM aKTUBU Ha pasnonoxeHune 3a npoaaxba. KnacugukaLmaTa ce U3BbpLUBa
cnopea UenTa, 3a KOATO ca NpuaoBuTh MHBECTULMUTE. PbKOBOACTBOTO onpeAens knacugukauuaTa Ha
MHBECTULMUTE CY B MOMEHTA Ha NOKYNKaTa,

(a) PrHaHCOBY aKTUBM, OTYMTAHU MO CNpasBenn¥Ba CTOMHOCT B nevanGaTa unu 3arydata
®UHEHCOBW 8KTUBU, OTYMTaHW NO cnpaeeanuea cTolHocT B neyanbata unu 3arybata ca
hbUHAHCOBU aKTUBM, JbPXaHU 3a ThpryBaHe. DUHAHCOB aKTUB ce KnacuduLupa B Tasu KaTteropusl, ako e
npugobut c Luen Aa 6bae NpoAaAeH B KPATKOCPOYEH NNaH. AKTUBUATE B Ta3W KaTEropus ce

knacudpMUMpaT KaTo TeKyLUW aKTUBM.

{6) 3aemu u BzeMaHuA

3aeMu 1 B3eMaHUA ca HegepuBaTUBHU (DMHAHCOBW aKTUBW C MKCUPaHKU UMk onpeaeneHi
Nnaliaxusi, KOWTO He Ce KOTUPAT Ha aKTUBeH Nasap. Te ca BKNHOYEHW B TEKYLUM aKTWEU, C UBKIIOYEHE Ha
Tesu ¢ nagex noseye or 12 meceua crnep gartarta Ha BanaHca, KOMTO e KNacuPULMpPAT KaTo HETEKYLLM

Mevanture # sarybute NpousTUHALLN OT NPOMAHA B CNpaBeAnUBaTa CTOHHOCT Ha (hUHaHCOoBM
aKTWBMW, OTYMTEHW NO cnpaBeAnuBa CTOKHOCT B nevanbara unu sarybara, ce BKMKYBAT B OTYETa 33
AOXOAMTE Ha peaa ,HeTHW (bHaAHCOBM NpuUxoau”, 3a Nepuoaa, Npes KOWTO Ca Bb3HUKHaNM,
JpyxecTBOTO yCTaHOBARA CNpaBeiIMBaTa CTOUHOCT, U3NOM3BaiKA TEXHUKW 32 OLIEHSAB3HE, KOUTO
BKMIOYBAT W3NON3BaAHETC Ha NocneAHW Nas3apHy onepaLuy ¢ aHaNorHUHN WHCTPYMEHT, aHanus Ha
AUCKOHTUPaHU NapWUyYHW NOTOLM U MOLENU 3a OUEHKA Ha OnuuW, OTpassaBaLUM MaKCMMarHo NasapHuTe
YCNOBMS M KOMKOTC C& MOXe No-mManko nHgopmMauua, cneludpuyHa 3a KOMNaHWATA.

(B) UHBeCcTULMK, OAbpKaHU 0O NAOEK

MHBecTULMMTE, AbpXaHU A0 Nadex, ca HefepUBATUBHIY (PUHAHCOBU aKTUBK C UKCHPaHK UK
onpedenyMu Nnawadna 1 UKCUPaHW Naaexu, KOUTO PLKOBOACTBOTO Ha [pyKeCTBOTO UMa HamepeHue
1 BL3MOXKHOCT A2 ObpXKU 40 Nagex.

(r) ®uHaHCOBK aKTHBY HA pa3nosokKeHUe 3a npogaxba

®UHaHCOBW aKTUEW Ha pasnonoXeHue 3a npofaxba ca HeJepUBaTKBHU AKTUBW, KOUTO ca
npefHasHavyeHn 3a Tasmn KaTeropus, UNK He ca onpegeneHd B Apyri kaTeropuu. Te ce BKIIOYBAT B
JABLArOCPOYHUTE aKTUBM, OCBEH KO PBHKOBOACTBO UMa HaMepeHUe fa NPOoAaase CEBOWTE MHBECTULWM B
nepuoga o 12 meceua.

Mokynkata U npogaxbaTta Ha MHBECTALIMKM G& OTYMTAa KaTo ce B3eMa NPeaBWa aaTarta Ha
TbprysaHe, T.e. Aararta Ha koaTc [IpymxecTBoTo Ce aHrajupa ¢ nokynka unu npogaxta Ha akTuea.

MHBecTUUMUUTE NbpBOHAYaTHO Ce NPU3HABAT NC CNpaBeanvBaTa CTOAHOCT NG pasxoauTe no
TPaH3aKUMATZ 38 BCUYKM PUHAHCOBKM aKTMBM, KOUTO He Ce BOAAT No cNpaBeanNuBaTa CTORHOCT KaTo
ned4anba unu saryta. ®UHaAHCOBMTE aKTUBW CTYMTEHW MO CNIPEBELNNBA CTOWHOCT B nevanbaTta unu
sary6ata, MbpBOHAYANHO Ce NPU3HABAT NO ChpabBefBa CTOWHOCT U pasXoaUTe Mo CAENKaTa ce
oTpasfBaT B OTYETA 3a AoxoauTe. AHBECTUUUM ce OTNIKCBAT, KOraTo NpaeaTa 3a nonyYasaHe Ha
Napu4HUTE NOTOLM OT UHBECTULMK Ca USTEKNKU unu ca Bunu NpexssprneHn u Jpy»ecTeoTe e
Npexsbpkno B ChLIeCTBEHA cTENeH BCUHMKU PUCKOBE 1 M3rogu oT coBcTBeHOCTTA.
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2.6 PUHaAHCOBMW aKTUBK(NpoAbNkeHUe)

thUHaHCOBW aKTMBW Ha pasnonoxeHue 3a npojamta v dUHaAHCOBUTE AKTUBU, OTYUTERW MO
crnpaeeAnueaTa cToMHOCT B nedanfarta unu sarybara, ce GTYUTAT B clieABaluMTe oTYETHU NEPUOSM MO
cnpaeefnuea CTOWHOCT. 3aEMU, B3eMaHWs U MHBECTULMK, AbpXaHU A0 Najex, ce CUEHARAT no
aMOpTU3NPpYEMa CTOWHOCT, U3Nonasaiky MeEToAAa Ha ePekTUBHUA NUXEEH NPOLIEHT.

MeyantuTe K 3arybuTe NPOUSTHYALLW OT NPOMAHA B CripaBenuUBaTa CTORHOCT Ha UHaHCOBK
aKTUBW, OTYUTAHW NO CnpaBefnuUBa cTolHeCT B nevanbata unwu sarybata, ce BKNYBAT B OTHETA 33
AoxoauTe Ha peaa HEeTHI MKaHcoBKW Npuxoaw”, 3a Nepuosa, NPEs KOATo ca BbaHUKHaNW. Npuxogute oT
AWBUAEHTH OT (PUHAHCOBK akTUBK, OTYUTaHU No cnpaBeanuea cToAHocT B nevanbara unu sarybara, ce
TIOCOYBAT B OTYETA 33 [OXOAUTE KATO YacT OT ,HETHU (DUHaHCOBK npuxoan”, koraTto [pyKecTrROTO
npuacfbue npaeo Aa NONy4W nnailaxe.

MNpomeHuTe B cipageanuMeara CTOAHOCT Ha NapUYHATE LEHHW KHKE, AeHOMUHUpaHY B
JyXaecTpaHHa BanyTa U KnacudouvpaHru kaTto ,Ha paz3nonoxeHue 3a npogaxba”, ce pa3genaT Ha
BaryTHW PasfnKX, NPOUITUYAELLM OT NPOMEHM B aMOPTU3NPAHATE CTORHOCT Ha LUEHHWUTE KHDKA U apyTi
npomeHu B BanaHcoBaTa CTOWMHOCT Ha LHEeHHWUTE KHWXa. BaHYTHMTe pasfiukuTe OT NPEU3YUCNABAHETO HA
napUYHUTE LeHHU KHUXKa Ce OTpa3nBaT B NevanbaTa uni sarybata, JokaTo BanyTHUTE pasfivku oT
NPEU3YUCIABAHETO Ha HENZPKHHUTE LIEHHN KHWXa Ce OTpasaBaT B cobCTBEHUA kanuTan. MpomexuTe B
cnpaBeanuBaTa CTOMHOCT Ha NapuYHUTE M HENapUYHUTE LIEHHW KHIKE, KnacuduuupaHis KaTto ,Ha
paanofioxeHwe 3a npogaxba’, ce Npu3aHaeaT B cOBCTBEHUS KanuTan.

KoraTo UeHHW KHWXKa, K.I'IaCIf'IdJVILWIpaHM Karo aKTUBW, ObpKaku 3a npojaxba ce npofaeat UNu
obeaueHaBsar, HaTpynaHUTe KOpekuU Ha cnpaselinBaTa CTOMHOCT Ce BXMQYBA B OTYETA 33 ACXO4UTE
kaTo nevantu unu 3ary6w OT UHBECTUUWOHHW LEHHW KHMXKa.

JUBMAEHTUTE NO KAaNWTANOBU WHCTPYMEHTW Ha pasnonoxeHue 3a npogax6ta ce oTpassAeaT B
OTYETA 32 AOXOAMUTE KAaTO YacT OT HETHUTE PUHAHCOBM NPUXOAM, KOraTo [pyXeCTBOTO Npuaobue npaso
Aa Nonyyun nnawjaHe.

CnpaeegnueaTa CTOAHOCT HA KOTUPaHWUTE UHBECTULMM ce onpedens Ha 6asa AaHHuTe 3a LeHuTe
Ha nasapa. AKo nasapa Ha (PMHaHCOBKTE aKTMBW € HEAKTUBEH (U 32 HEPErUCTPUPAHU LEHHN KHUXKE),
JpyXecTBOTO YCTaHOBRARA CNpaBeANinBaTa CTOWHOCT, 3NoN3BaliKN TEXHKKW 33 OLeHSBaHE, KOMTO
BKIIIOYBAT W3NON3BaHETC Ha NOCNeAHW NasapHW onepauuu ¢ aHanoriMysn UHCTPYMEHTU, aHanwWs Ha
AVNCKOHTUPEHW NAapWH4HKA NOTOLM U MOLENY 38 OLEHKA Ha OnuUuK, oTpassaBallyv MaxcuManHo nasapHuTe
YCNOBUSA U KOIMKOTO €& MOXKe No-Manko UHdopMauus, cneyuduyHa 33 KOMNaHUATa.

Ha partarta Ha 6anaHca [pyXecTBOTO oLieHsiBa Janu CbllecTByBaT oBeKTUBHN AOKa3aTencTBa,
Jye (hMHaHCOB aKTUB WIK rpyna oT OMHaHCOBU akTUBW ca obesleHeHn. KoraTo ce Tectear 3a obesueHka
KanuTanoBUTE LEeHHW KHIKa, knacuyLMparli KaTo Ha pasncnoxeHne 3a npogdaxda, ce Bsuma npedsug,
HaSIMMUMETO Ha ChLUECTBEH UNU NPOALIKWTENEH cnaj B cipaseaniuBsata cTOWHOCT nof oTYeTHaTA.
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2.6 ®UHAHCOBU aKTMBM (NPOOBLITKEHNE)

Ako colecTByBa J0Ka3aTencTeo 3a obesuUeHka Ha (PUHaHCOBUTE aKTUBW Ha pasronoXeHne 3a
npogaxba, To HaTpynaHUTe 3arybu (M3YUCreH KaTo pasnuka Mexay LueHaTta Ha npuaobueaHe, K
TekyljaTa cnpapesimBara CToWHOCT MUHYC OfBe3leHKa, OTYETEHA B NPeAX0AeH Nepuo B OTYETa 38
[OXOAUTE), Ce OTNUCEAT OT KanuTana W ce NpWsHaBaT B aTyeTa 32 AgoxoauTe. 3ary6a oT o6eaueHka Ha
KanuTanoBu MHCTPYMEHTK, NPpU3HaTa B OTYETA 32 BOX0AUTe, He MOXe Aa ce CTOpHMpa Npes oTYeTa 3a
JOXo[uTe npv nNpoAeneHne Ha obpateH egekT oT obesleHKaTa.

2.7 Tbproecku B3EMaHUA

TbproBockUTE B3eMaHWA Ce NPU3HARAT MbPBOHAYANHO No cnpaBeaivBa LeHa, a BNocnejcTene
no amopTU3MpaHa cTOMHOCT (KaTo ce Manon3ea MeToAa Ha etheKTURHIA NMXBEH NPOLEHT), HaManeHa ¢
eBeHTyanHa npoBu3us 3a obesLeHka. [porusus 32 obesleHka ce nNpaeu B cnyvaii, Ye CbLUECTBYBA
0CeKTUBHO JoKa3aTencTeo, Ye [pyxecTeoT0o HAMA A3 6v4e B chCToAHNE 4a chbepe BCUYKK ObImKMMU
CYMM, CbrMacHo NkpEoHaYanHuTe YCNoBMA NO OTHOLEHUE Ha ChOTBETHUA PasyeT. 3Ha4UMK PHaAHCOBK
3aTpyAHEHUA Ha 3a4b/MDKEHOTO fiKLe, BEPOATHOCT 32 00ABABaHE B HECHLCTOATENHOCT U NUKBUASLUS,
¢ouHaHCcoBO NPecTPYKTYpUpaHe WU HEBL3MOXHOCT 3a M3nfallaHe Ha gbnra (noeede oT 30 gHu) ce
fpyemMaT Karo MHAMKATOp, Y& TLProBCKOTO BaeMaHe e obesyeHeHo CymaTta Ha NpoBU3NATa € paBHa Ha
paznukaTta mexay banaHcoeaTa CTOMHOCT Ha B3eMAaHETO M CEraluHaTa CTORHOCT Ha ovaksaHuTe Dbaewm
napuyHU NOTOLUM AUCKOHTUPAHW C MbPBOHAYANHWUAT E(EKTUBEH NUXBeH NpoueHT. banaHcoeata
CTOWHOCT Ha aKTMBa Ce HamanaABa vYpe3 U3NONIBAHETO Ha KOPEKTUBHA CMETKa, a CTOWHOCTTa Ha 3arybaTta
ce OTpasfBa 8 OTUETa 34 [OXOAMTE kato pasxon 3a feliHocTa. Korato ThproBcko BaeMaHe e
HechBuUpaemo, TO Ce OTNUCBA OT KOPEKTMBHA CMETKa Ha ThProBckUTe B3eMaHus. MNocnesalyo
BBL3CTAHOBABAHE Ha CTOMHOCTTA, KOATO € OTNUCaHa, Ce OTPa3sBa B HaManeHue Ha pasxojuTe 3a
JAefHOCTTa B OTYETA 32 AOX0OUTE.

2.8 Mapu4Hyu cpepcTBa K NAPUYHM eKBUBANEHTH

MapuuHuTe cpencTBa U NapUYHI EKBABANEHTW BKMIOYBAT napu B Gpol, napu no GaHKOBKU CMETKHN,
APYrYU BUCOKO NUKBUOHU KPETKOCPOYHU MHBECTULIUM C Nagex Ao 3 Meceua, Kakto u GaHKoBK
oebpApacTu. B 6anaHca opbpapaTMTE Ce BKNICUBAT KATO KPATKOCPOMHO 334bIKEHUE B KaTeropuaTa
Ha KPaTKOCPOUHUTE 3aeMMU.
2.9 Lanos kanutan

JpyKecTBeHUTE JANOBE CE Kacudbuumupar kaTo kanuTan. PasxoauTe no eMUCHSTa Ha HOBK
OANoBe, KOUTO ca NPAKO CBBPIAHU G HeA, ce oTIUTaT B CODCTBEHMA KanuTan KaTo HaManeHue Ha
NOCTEBNNEHURTA OT EMUCUATE, KaTO Ce eNMMUHNpa edekTa Ha JaHbUUTe BLPXY A0X04a.

210 TnproBcKku 3agbLIKEHKA

T'bpl'OBCKVITe 3a0bNMEHNA C& NpUaHaBaT NbPBOHaYanHo No cnpaeejnuea LeHa, a B
nocneficTeMe Ne aMmopTU3MpaHa CTONHOCT KaTo ce U3NOon3Ba MeToha Ha e(PeKTUBHUSA NIUXBEH NPOLIEHT.
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211  Tekyuiu u OTCPOUYESHU AAHBLUM

TekrylMAT 4aHbK BbpXY A0X0Aa Ce W3uucnaea Ha 6asa AaHbYHMTE 3aKOHU B CUNa KbM AaTaTa Ha
fanaHca B cTpaHaTa, kbaeTo [ipyxecTBOTO reHepupa oGnaraeMn JoXo4u. PHKOBOACTEOTO NEPUOANMHO
npeoLeHsBa NO3MLMUTE CH, OTPA3EHV B AaHbUHUTE AeKknapauuy, rno oTHoLeHWe Ha 0BCToATeNcTBa, B
KOWTO NPUNONMMATA faHbYHa HOpMaTUBHE ypeaba e obexT Ha MHTepnpeTawuus U OTYMTa NPOBU3NL,
KbAETO & HeoBX0AMMO, 32 CYMUTE, KOUTO Ce OYakea Aa 6bAaT AbMKUMUA KaTo JaHbLy.

OTcpoyeH AaHbK ce Havuenasa no SanaHcoBUA METOZ 32 BCUYKU BPEMEHHU PA3NWKKW, ABRABALLN
ce MeXay AaHbYHATa OCHOBA Ha aKTUBMTE 1 NacMBMTE W OTYETHaTa WM CTOMHOCT BLB (PUHAaHCOBU
oT4eTU. Ako obaue, JaHbYHWUTE BPEMEHHU PAZMWKW BB3HWKBAT OT MbPBOHANANHOTO NpU3HaBaHe Ha
aKTUB UMK Nacue, NpU KOETO He & 3aCerHaTo HUTO CYETOBOJHATE, HUTO AaHbyHaTa nevanba (saryba) no
BpemMe Ha TpaHsakUusATa, To Tasu pasnika He ce ocveToBoAABa. [1pn M34MCNABRaHE Ha OTCPOYEHWUTe
AaHbUM Ce U3NOM3BAT AaHbYHWTE CTABKM (U HOpMaTWBHA ypeata), AeACTEanuU kbM 4aTaTa Ha ChCTaBAHE
Ha GanaHca, KOWTO ce OTHACAT 3a NepruoAUTe Ha 04aKRaHOTC 0BPaTHO NPCABNEHUE HA AaHBYHUTE
BPEMEHHU PasruKu.

OTcpoyeH AaHbyeH akTUB ce NpU3HaBa camo B Cnydali, Ye € BepPOATHO HanuYyMeTo Ha
JAocTarb4Hu no pasmep 6baetun obnaraemy neyantu, cpelly KOUTO Tesu akTUBW Ja MoraT fa 6var
M3nonssaHu.

212 [Ooxoau Ha HaeTy nuua

Mo NuHKA Ha nnaH 3a aeduHUpaHK BHOCKK JpyKeCTBOTO M3NMALA BHOCKA Ha ObpXaBHO
YNpPaBrsBaHY NEHCUOHHU U COLMANHOOCKIYPUTENHIW NNaHoBe Ha 3agbnxuTenHa Gaza. Crep kato
BHOCKUTE BEOHBLX Ca usnnateHu, JpyecTBCTO HAMAa NoBeYE 3ahbJKeHWA 3a nnaljaHe. BHockuTe ce
NpW3HABAT KaTO PasXo/4 3a NepcoHana Korato cTaHaT AbMmkuMK. [peannaTeHUuTe BHOCKM ce NpusHasar
3a pasxop 3a Objew nepno Ao pasMepa, {40 KOWTo cymuTe We S1AaT npucnagHaTtv oT Swaewy
npiawaHA MM BL3CTaHOBEHHA.

213 lpoBusnu

[poBU3MM 32 NPABHU UCKOBE CE& NPY3HABAT KOraTo [IpyKeCTBOTO MMA CErailHo MPaBHO KN
KOHCTPYKTUBHO 334 bIDKEHME KATO pe3ynTaT OT MUHANKU ChGUTUSA, NO-BEPOATHO € [1a Bh3HUKHAT
(OTKOJ'IKOTO aa He B'b3HHKHaT) MU3xoaAatl napu4dHU NOTOUKW 3a NnoracABaHe Ha 3a4bmKeHWeTo WU Koerato
MOXe HafeXaHo Aa ce onpeAeni cymaTa ka caMoto 3agbrikeque. Mpoenanu 3a Gbgelum 3arybu ot
AeHOCTTa He ce NpU3HaBar.

KoraTo 1iMa HaKonko nonobHu sagbimkeHUA, BEPOATHOCTTA 42 Bb3HUKHAT U3XOAALLM NAPUYHM
ROTOLU 33 TAXHOTO NOracARaHe ce oUEeHABa KaTo ce B3emMa NpeABn] LenWa Knac oT 330bmKeHus.
MpoBuanna ce npusHasa A0pU U B CIYYUTE, B KOUTO BEPOATHOCTTA Aa Bb3HMKHE W3X0AALY NapUYEH NOTOK
3a fafeHo 3a4bMKeHWe B Knaca € Marnka.
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2.14 MNpuiHaBaHe Ha NPUXOAUTE

MpuxoauTe BKIKYBAT CRpaBeAnuUBaTa LUeHa Ha NPOAaLEHUTE CTOKM M YCNYT1, HETHO OT JaHbLy
Bbpxy AoGaBeHaTa CTOMHOCT U NPEAOCTABEHN OTCTLNKK. [pUXoaM ce NpMsHaBaT KkaTo cneasa;

{a) NMpoaax6a Ha NPOAYKLMA U CTOKM

MpuxoabLT oT npoaaxGara Ha NPOAYKLUUA U CTOKM Ce NPU3HABRA, KoraTo ca
W3MTBLMAHEHN BCUYKA NMOCCUEHU YCNOBUS:
- NpeanpuUATUETO € NPEXBBLPIUND Ha KYNyBaYa CbLUECTBEHUTE PUCKOBE U1
nonau oT cobCTBEHOCTTa BbPXY CTOKUTE;
- MpeAnpUATWETO He 3anasBa NEOALITKABALLO YYACTHE B YNPABNEHUETO Ha
CTOKUTE U etheKTUBEH KOHTPOM HaL NPCAaBaHUTE CTOKK;
- Ccymara Ha npuxocfa MoXe HagexaHo Aa 6bae oueHeHa;
- BEpOSATHO & MKOHOMWYECKUTE NONaW, CBbP2aHK CbC Chenkars, aa 6haar
nony4yeHu oT NPeanPUATUETO;
- HanpaBeHWTe pasxoau UMK Te3n, KouTo LWe 6baaT HanpaseHN BLB Bpb3Ka
CbC cAernkara, MoraT Aa 6b4aT HaaemaHO OLeHEHN.
MNpopaxGata Ha NPoAYKLIMA 1 CTOKW Ce U3BLPLUBA MO NPUETA B APYKECTBOTO CUCTEMA 3a npoaaxbu 1
ancrpubyuun. MNpu caenkuTe ¢ ThpProBCKUTE BEPUIM G npunarat 06u4ailHO TEXHUTE CUCTEMM 3a
pocraeku. Mpy forosapsHe Ha OTCTLNKKU, BoHycu, NnpeMun, pabaTil, CBbP3aHN C KOMMHYECTRBO W CTOWHOCT
Ha npogaxBuTte, ¢ peknamu, NPOMOLMM U MapKETUHT, & Bb3NpPUeTa CYETOBOAHE NOMKTKA 3a
(haKTypupaHe OT KOHTPareHTa ¥ OTYUTaHe Ha pasxXogu 3a YCNyri.

(6) NpopaxOu Ha ycnyru

MpuxoguUTe OT NPEACCTABEHW YCNYTY C& NpU3HaBaT B OTHETHUA NEPUOA, B KOWTO Ca U3BbpLUEHM,
Ha Gasarta Ha CTeneHTa Ha U3NLMHEHWe, OnNpeaeneHa KaTo NPOLEHT Ha W3BbPLUEHUTE YCNYTA A0
MOMEHTa OT BCUYKW YCNYry, KOWTO TpRGea Aa 6baat npefocTaBeHu.
(8) MpuxoaK OT NUXBMU

MpuxoauTe OT NUXBU C& Pa3CPOYBAT, KaTo Ce W3MNOoN3Ba MeToAa Ha edeKkTUBHATA nuxea. Mpu
oBeslleHka Ha B3emaHe, [pyxecTeoTo Hamansasa 6anaHcoBaTa My CTORHOCT A0 Bb3cTaHOBMMATA MY
CTOMHOCT, KOATO NpeAcTaensaea ovyaksaHuTe SbAeWM NapuyHY NoToUW, AUCKOHTUMPEHM Ha Basa Ha
NtpBOHaYanHaTa eoekTusHa nuxea. [TpuxcLUTe oT NUXBK No oBe3leHeHnTE 3aeMU CE NPU3HABAT UMW
npa chbupaHe Ha ALMKIMUTE NUXBU, WK Ha 6a3aTa Ha NPUsHaBaHe Ha CBBbP32HWUTE YCNOBHU rapaHLuu,
(r) Npuxoau oT AMBUOEHTH

Mpuxon oT AMBWAEHTU Ce NPU3HaBa KOTaTo € YCTAHOBEHO NPaBoTo Aa Ce Nonyyu NNawgHeTo.

2.15 PasnpepeneHue Ha OMBHUOSHTH

PasnpegeneHneTo Ha JUBMAEHTHM Ha aKUHOHEPUTE Ha [pyKecTBOoTO Ce Npu3HaBa KaTo
2afbrkeHue BbB MHAHCOBUTE OTHETY B N2pUOAa, B KOWTO & oqo6peHo.
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NPUNOXEHUA KbM HEKOHCONMWOAWUPAHUA ®UHAHCOB OTYET
InpoabnxkeHue/
31 QEKEMBPHU 2014r.

/BCUYKM CYMK C2 B XUNAAU NEeBa, OCBEH aKo HE € NOCOYeHOo APYTo/
3 YnpaBneHKke Ha P MHAHCOBMA PUCK
31 dakTopM, onpedenawuyu GUHAHCOBUA PUCK

OcbluyecTBABaNK JefHOCTTa CU, LpYKECTBOTO € M3NOXKEHO Ha MHOrooBpasHu UHaHCOBU
puckoee: nasapeH puck (BKMIOHBALL BanyTeH pUcK, PUCK OT NPOMAHa B cnpaBeAnuBaTa CTOMHACT Ha
OUHAHCOBUTE UHCTPYMEHTH 04 BIIMAHME Ha NasapHUTE NUXBEHW HUSA U LIGHOBW PUCK), KDERUTEH PUCK,
TIUKBUGEH PUCK A PUCK OT NPOMAHA Ha ObAeLUTE NapuyHK NOTOLM B PE3YNTAT Ha NPOMSAHA B nasapHUTe
nuxseHu HuBa. Mporpamara Ha [pyXecTBOTO 3a LUSNOCTHO yNpaBneHue Ha pucka e CbCpeaoToueHa
BBbPXY HeNpeABUAUMOCTT2 Ha (hMHAHCOBUTE Nasapu U UMa 3a Uen Aa Hamanu eBeHTyanHuTe
HeBnaronpuaTHY edekT Bbpxy (hUHaHCOBUS Pe3ynTaT Ha JpywecTBoTO. [pyecTBOTO HE U3NON3Ba
AepvBaTABHU (PUHAHCOBW UHCTPYMEHTH, 32 Aa XeIKupa onpefeneHin pUCKOBK eKCNosnLmi.

{a) MasapeH puck

BanyTHO-KypCOB puck

Jpy>KeCTBOTO HE € 3MOXKEHO Ha ChLUECTBEH PUCK, CBBP3aH C BaNyTHUTE KypcoBe, Thii KaTo
NOBEYETO OT HEroBUTE aKTUBW, NACUBMU U CAEMKU Ca AeHOMUHUpaHU B GbNrapcku Nesa unum espo, u
nesbT e Bbp3aH 3a eBPOTO, CROPej NpaBunaTa Ha BanyTHuA cbBeT. M3BbplUBa ce peAoBeH KOHTPOn
BbpXY eneMeHTuTe Ha BanaHca ¢ Len MUHMKU3MpaHe U3NaraHeTo Ha BanyTHO-KypcoB piuck. OCHOBHUTE
p1CKOBE Bb3HWKBAT NpU AEHOMWHUPaHWUTE B LATCKWU Jonapy NpaBUTeNcTBeHU obnuralyu.

LleHoBu puck

Apy}ecTBOTO € U3NOKEHO HA PUCK OT NPOMAHA Ha LiEeHaTa Ha KanWTanoBUTE LEHHWN KHUKE
nopagu AbpxaHute oT dpyXKecTBoTO UHBECTMUUK, KnacuduumupaHu B 6anaHca kaTo uHaAHCOBU aKTUBY,
AbpkaHu 3a npoaapkba, KakTo U PUHAHCOBW aKTUBYW, SBPXEHU 32 ThPryeaHe. [pyecTBoTo He e
W3N0XEHO Ha PUCK OT NPOMAHA B LIEHUTE Ha CTOKUTE. 3a LilenuTe Ha ynpaBneHUeTo Ha LIEHOBUSI PUCK,
NPOK3TUHALLl OT UHBECTULIKW B KANWTANOBK UEHHW KHIXKE, [pyXecTBOTo pasHoobpa3sea cBouTe
NpooyKTU.

HeTHaTta nevanfa 3a roguHata ce Bnusie ot nedvantu/zarybu oT KanuTanoB LEHHW KHuxa,
KnacudLuparu noc cnpasenuea CToiHoCT B nevanbaTa unu 3arybaTa.

[pyrute pesepeu B KanuTana ce NoBuLLABaT/NOHWXaBaT B Pe3yNnTaT Ha neyantu/zaryéu ot
KanuTanoBW LIeKHW KHUXa, KacuduuupaHn KaTo Ha pasnonoxeHune 3a npoaamba.

Puck oT npomMeHW B NapUMHATE NOTOLIM U CNPABEANUBWTE CTOMHOCTY B pesynTaT Ha NpoMsaHa Ha
NUXBEHUTE HUBa

NnxscHoCHWTE akTUBW Ha [ipy)XecTBOTO ca ¢ (DUKCUPaHIA U NNIABALLIN NUXBEHU NPOLEHTA. 3aeMu
C NPOMEHNUB NUXBEH NPOLIEHT Uanara [pyXeCTBOTO Ha MTUXBEH PUCK OT NPOMEHU Ha BbaelyuTe NapuyHmu
noTouw, a saeMute ¢ YUKCUpaH NUXBEH NPOLEHT — Ha NUXBEH PUCK OT NPOMAHA Ha cnpaBenueaTa
cToliHocT. MNonuTukaTta Ha JpyKecTBoOTO € Ja NPefocTass 3aemMu OCHOBHO Ha NEBaLluM MUXBEEHU
npoueHTn. KbM 31 fiekeMBpU Ha TeKyLlaTa U Ha npeaxoAHaTa roauHa [lpyecTeoTo He NpUTEXaBa .
NUXBOHOCHW @KTUBW, OTYUTEHW NO CNpaBefnnBa UeHa, ¥ CbOTBETHO He @ U3MOMEHD Ha PUCK OT NPOMAHA
Ha crpaBegnuBaTa CTORHOCT.
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NMPUNOXEHUA KbM HEKOHCONMMAUPAHUA PUHAHCOB OTYET
/inpogbmkeHue/
31 NEKEMBPU 2014r.

/BCUMKW CYMIM C2 B XUNAAM NeBa, OCBEH aKG HE @ NOCoYeHo Apyro/
341 dakTopu, onpeaensiLy dUHaHCCBUA pUCK {(NpoaLIDKEHUE)
{6) KpeamTen puck

B JlpyxecTBOTO HAMa 3HauYWTenNHa KoHLUEHTpaumna Ha KpeauTeH puck. [pyecTBoTo &
YCTaHOBUNO NOMUTUKK, MOACUTYPABALLM U3EBPLIBAHETO Ha NPodaxbu Ha KNUEHTH U NpedocTaBAHE Ha
3asmMit Ha Nuua © NoAXoAsALLa KpeauTHa ucTopus. KpeauTEeHMAT pUcK Nponann3a OCHOBHO OT Napu 1
NapWyHK ekBUBANEHTKU U AenosuTi B BaHku n 4pyrn MUH2HCOBKU UHCTUTYLIMU, ChLUO KaKTo W oT
npepocTaBeHy 3aeMun. 3a GaHku U Apyru (PAHAHCOBW MHCTUTYLIMYA, CE NPUEMAT CaMO UHCTUTYLIMK C BUCOK
KpeauTeH peidTrHr, [pyecTBoTo NpefocTaBA 3aeMU OCHOBHO HAa CBBP3aHU NLa. PLKOBOACTROTO He
ovakBa 3arybu, B crieAcTBUE HA HEUSMTBITHEHWE HA 3aAbITKEHUATA HA CBOWTE KOHTPareHT!.

KpeauTHO kavecTBO Ha (hMHAHCOBUTE aKTUBMK:

Beuvkn (PUHAHCOBM aKTUBM, KOUTO HE C3 HUTO NPOCROYEHN HUTO 0GE3UEHEHN Ca € KOHTpareHTy,
KOMTO HAMAT BbHLUEH KPeAUTEH PERTUHT U HAMST HeU3MBITHEHWe 3a MUHANW nepuoau. Te ca KakTo
creasa:

Kbm 31 gexkemspu Kbm 31 gekemBpu

2014 r. 2013 r.
THproBCKU U APYriA B3eMaHUs 11726 10411
MapuyHu cpepcTea B GaHKu 405 204
MapuyHu cpeacTea B Gpoi 130 212
O6wo: 12261 10827

(=) lukBKAeH pUcK

MpeAnaznuBOTO yNpaBneHWe Ha NUKBWAHUS PUCK NpeArionara NoAAbPXaHe Ha JoCTaTbYHO
KONMUYECTRO NapUHHK CPeACTBa M NAKBMOHU LIEHHU KHUXKA, KaKTO U Bb3MOXHOCTY 33 JONBAHUTENHO
(DUMHAHCUpaHe C KPeaUTU U 3a 3aKpUBaHe Ha Na3apHu NOSULIWHY.

TaGnuuarta no-pony aHanuaupa pUHaHCOBUTE NAcMBU Ha [pyXKeCTBOTO B CLOTBETHUTE NaAeXHW
rpynu Ha 6asaTa Ha ocTaBalUMAT Neproa OT CHETOBOAHNA BanaHc KbM nagexHara fata Ha [orosopa.
OnosecteHuTe B TaBnuuaTa CyMu Ca JOrOBOPHUTE HEAUCKOHTUPaHU NapUyHW NOTOLM.

Ktm 31 AckeMBpHM Mo-manko oT 1 Mexagy 1u2 Mexay2u 5 Hag 5 ropuHmn
2014 roguHa rogauHM TOAUHMK
THproBCcKM U Apyru 40 493
3a4bMKEHUA
O6wo: 40 493
KbMm 31 nekeMBpH Mo-manko ot 1 Mexgy 1u 2 Mexay 2m 5 Han 5 rogukn
2013 roauHa roaMHK roaoMHH
ThproBcku 1 Apyru 37965
33/1bIIKEHUA
O6wo: 37 955
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MPUNOXEHUA KbM HEKOHCONMUOAUWPAHUA ®UHAHCOB OTYET
InpoabnXxeHue/
31 JEKEMBPMU 2014r.

/BCUMKW CYMW Ca B XMIAOW NEBa, OCBEH aKo He € nocoYeHo apyrof
3.2 YnpaBneHne Ha KarMTanoBUA PHCK

IlenuTe Ha Opy*eCcTROTO NpU YNPaBNEHUE HA KANWTaNA ¢a A3 3aLMTAT CnocoBHOCTTA Ha
JpyXecTBOTO U HEroBUTE AbLUEPHN APYXeCTBa Aa NPOABLIIKAT KaTo AedCTBaLo NpeanpuATUe ¢ Len aa
OCUTYPU Bb3BPBLLIAEMOCT 33 aKUMOHEPUTE Y MOAABbPXKAHE HA ONTUMATIHA KanuUTanoBa CTPYKTYpa, 33 ga
ce HaManu LUeHaTta Ha kanutana.

3a Aa nogabpXKa UMK U3MEHS KanuTanoBarta cTPyKTypa, [pyXecTBOTo MoXe Aa Kopurupa
cyMara Ha U3nnaTeHUuTe AUBUAEHTU, 4a BbpHE KanuTan Ha akUMoHepUTe, fa eMUTUPa HOBW aKLUW UK
Ja npofane akTuBW, 3a Aa W3nnaTu gbhroee. B gonbnHeHue Ha TOBA, yNpaBnABaiku NTUKBUAHOCTTA W
KanuMTanosarta CTPYKTYpa Ha AbLUEPHUTE CU APYXKECTBa, [\pyKecTBOTO MOXE A3 YBENUYM aKLMOHEPHUA
KanuTan Ha AbluepHWUTe ApYXecTBa, Ja B3eMe AeMN03UTH OT AbLUEPHU APYXKECTBA, KOUTO UMaT CBOBOLHI
napU4HU pecypcu U Aa r NPeaoCcTaBy KaTe 3aeMU Ha S bLIEPHW f,PYXECTBa, KOUTO UMAT Hy¥aa OT
duHaHcupaHe. OcBeH ToBa ynpaBneHne Ha NUKBUAHOCTTA U ceoBoaHKTE (PUHAHCOBM CPEACTBA B
Mpynara, OpyxecTBoTO He Habngaea W He ynpaenAsa cneludryHN NOKAsaTenu 3a 3aANbXHANOCT

OT rneaHa Touka Ha HeKOHCONUAKpaHUS (UHAHCOB OTYET, CNEJHUTE NO3ULKMKU ce HaBnioaaeaT u
MOraT 43 CE NPOMEHAT B PE3YNTAT Ha YNPasneHNEeTo Ha KanuTana:

KbM 31 gexemepu Kum 31 aekemepm
2014, 2013 r.
CobcreeH kanutan 12 794 12 696
Mapu U NapuyHU EKBUBANESHTH 535 416
Obwo: 13 329 13 112

3.3 OnpepensHe Ka cnpaseAnUWBUTE CTOAHOCTH

. |pW U3TION3BaHE Ha CnpaBeANMEN CTORKHOCTH Ce CNasBaT W3UCKBaAHWATA M npaBunaTta Ha MChO
13-OueHnaBaHe No cnpaBeAnyuBa CToHOCT. Maxoxaa ce oT cAenku 3a npogaxba Ha aKTvesa Unv 3a
NPEXEBLPNAHE HA NACUBE, KOWTO C& UIRLPLLUBAT HAa OCHOBHUA Masap Wnu Ha Hal-u3rogHWA nasap, karto
BKIHOYBA TPAHCNOPTHUTE PasXoAu ¥ USKNIOHBA APYrUTE Pasxogu no caenkuTe.

PtKoBOACTBOTO M3NON3BA HepapxX¥ATa Ha CpaBenfIMBUTE CTOWHOCTH, KAaTO NPpKU Bb3MOXHOCT
oLleHKaTa € Ha H1eo 1 cnopen oBaBeHnTE LEHW HA aKTUBHWTE nasapw. [py HEBBL3IMOXKHOCT 38
npunaraHe Ha HMBO 1, ce NnpeMUHaBa KbM HUBO 2 3a HablofasaHe NPAKO UMK KOCBEHO Ha LIEHW.
MocnegHWST BapWaHT e HUBO 3, NpK KoeTo ce paspaboTeaT HeHabnwoaaemu xunoTesun. LisnocTHoTo
oueHABaHe Ha cripaBeanveaTa CTOWHOCT Ce KaTeropuanpa Ha HUBOTO OT HepapXusaTa Ha cnpaBeaikBUTe
CTORHOCTW, KbAETO € HaMupaLlaTa Cce Ha Hal-HUCKD HUBO XUMNOTe3a 0T 3HadYeHue 33 LIANOCTHATA OLeHKa.

Mpw oueHkaTa no crnpaBefliMBa CTOWHOCT C& W3Non3aBa Hal-nogxcAsmna nogxod. MogxoqbT Ha
nasapHWTe CpaBHEHUS C& OCHOBABAE Ha TeKylLaTa nasapHa LeHa, Hackopo NOCTUrHaTa fasapHa LeHa Unu
KopurvpaHa nasapHa UeHa 3a cxofeH obekT. Mpunara ce 3a NHBECTULMNOHHU UMOTK, SBITOBA WUNK
KaNUTANOBKU UHCTPYMEHT Ha Bopcara /akyun 1 obnuraumia/, MHBeCTMLUM U3BLH BopcaTa n BUonornyHY
akTuBu. MoaxoabT Ha GasaTa Ha pa3xoauTe Ce OCHOBABA HAa NPELIEHKK 33 CTOIKHOCT Ha 3aM$SAHa C HOB
aKTUB, Bb3pPacT N ChCTOAHWE Ha aKTUBA U MKOHOMUYECKE CTENEH Ha U3HoceHocT. Mpunara ce 3a
ALNrOTpaHU MaTepHandm akTuan i geNroTpaiiHu HemMaTepuanHu aKTUBH.
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NMPUNOXEHWUA KbM HEKOHCONUWOUPAHUA DUHAHCOB OTYET
Inpoabnkenne/
31 NEKEMBPMU 2014r.

/BCUMKW CYMU Ca B XMNKOW NeBa, 0CBeH ako He e NOCoYeHo apyro/
3.3 OnpeaenaHe Ha cnpaBednUBUTE cToHOCTH({NPOALITKEHUE)

MogxoabT Ha BasaTa Ha AoXoaWTe Ce OCHOBARA Ha NPeku METOZW 3a N3YNcnaBaHe Ha WKOHOMUS
Ha pasxoAu, LeHoobpasyBaHe ¢ npemus, cceoboxgasaHe OT NMUEHUMOHHU Bb3HArpaKgeHus,
CBpBbXMeYantl UnK Mbk Ha KOCBEHU METOAY 32 Bb3BPbLUEEMOCT Ha akTUBUTE, OCTaTbYHA Nevanta, npu
KOETO Ce NOCTUI2 CbOTBETCTBUE MEXOY NPeANONoKeHUATa 33 NapUMHUTE NOTOLM U AUCKOHTOBMWS
npoueHT. Mpunara ce 3a ofesleHKa Ha He(UHaHCOBW 33 bIMKEHWUA, DUHEHCOBW UHCTPYMEHTH 1
£0WHUUW, FreHepupaLly napuydeH NoTok.

PtKoBOACTBOTO ONOBECTABA OTHETHUTE ODEKTU, YUATO CNpaBeanuBa CTOMHOCT e 8 GanaHca.
OnoeecTABa ce Npy HEOBXOAUMOCT M CHLUECTBEHOCT U CNPaBeanBa CTOMHOCT Ha OTUETHU obekTw,
KOWTO He durypupar B banaHca.

4 3HaYMMU CYETCBOLHM NPUONU3UTENHM OLIEHKH M NpeLeHK:

MpuBnnauTenHUTE OLEHKU KU NpeLeHku ca Basnparu Ha HaTpynaH onuT U 4pyr dakTopy,
BKMIOYMTENHO OYaKBaHUA 3a ObAelm cLOKTHSA NPU HANWYHUTE oBcToATencTea. AocToOBEpPHOCTTa Ha
NpUBNUsUTENHUTE OLEHKW U NPEeLeHKK ce Npepasrfexna peqosHo.

JpyecTBOTO U3BbPLLBA NPUBNU3UTENHN OLEHKN 1 NPELEHKU 3a UENWTE Ha CYETOBOAHOTO
OTYUTAHE M ONOBECTABAHE, KOUTO MOraT 4a Ce PasNMuaBaT oT (akTUYeCKUTe pesynTaTh. SHauykuMuTe
CYETOBOAHK I'IpM6]'IVI3MTEJ'IHVI OLEHKMH, NMpKY KOUTO KMa 3HaqdUTeneH PUCK OT nocrnejBalla ChLecTeeHa
KOpeKLUs Ha 6anaHcoBUTE CTOMHOCTU Ha aKTUBUTE U NACUBUTE, Ca AUCKYTUPaHWU No-A0nNY:

{a) Janbuwm BBpXY goxona

IpyXecTBOTO € AaHbYeH cybeKT, nonaaaly nog pPUCAUKLUATE Ha JaHbIYHATa agMUHUCTPALUS.
3HauuTenHa npeueHka e Heobxogumo Ja Ebfe HanpaBeHa 3a onpeAensHeTo Ha fJaHbYHaTa NPOBU3US.
ChblecTBYBAT MHOXKECTBO Onepauunu U U3YNCAEHUs, 38 KOMTQ OKOHYATENHO ONPEedeneHUA AaHbK e
HEYTOUHEH B HOPMAarHUA Xog Ha AeAHOCTTa. JpyKecTBOTO NpM3Hasa NaciBK 3a o4akeaHu JaHbyHuU
3afbmKeHWA Ha Gasa Ha npeLeHKa Ha PLKOBOACTBOTO. KoraTto okoH4aTeENHUR JaHBYEH pesynTaT e
paanuyeH oT MePBOHAYAMNHO OTHETEHWUTE CYMU, TE3N Pa3NWKK LIe MMAT BAMAHAE BbPXY KPaTKOCPOMHUSA
AaHDbK 14 NPOBU3MMTE 33 BPEMEHHU AaHDbYHW Pasniki B Nepuoja Ha JaHBYHUTE pEBU3MNN.

{6) CnpaBeanuBa CTOAHOCT Ha (PHHAHCOBU WHCTPYMEHTH

CnpaBeanuBuUTe LEHM Ha KOTUPAHKTE UHBECTULIMM Ha aKTVBHU Nasapu ca 6asupaHu Ha TekyLuTe
nasapHy LIeHU. AKO HfiMa aKTUBEH Nasap 3a (PUHAHCOB MHCTPYMEHT, [IpyXecTROTO yeTaHoBABRa
crpaBeanuBITE LEHW, KATO M3NON3Ba OLEHBUYHKU Mogenu. Tosa BKMOYBA U3NOMN3BaHe Ha NOCIegHM
CAEMNKY, U3BLPLLEHW MO CPABEANUBU LIeHU, BUCKOHTUPAKW MapUyHW NOTOLW, MOAEIN 32 OLIeHKU Ha
ONUMK, U APYTA MOJENW, U3NON3BaHU OT Na3apHuTe yBacTHUUM. MogenuTe 3a oueHKka oTpasasar
TeKyLMTe Na3apHi YCNOBWS Ha JaTaTa Ha OLeHKaTa, KOUTO MOXe U fa He ca NpeACcTasuTenHu 3a
nasapHUTe YAMOBUS NMPean 1 cnes Tasu gaTa. Ksm gataTta Ha 6anaHca pbKOBOACTBOTO npernega
HErOBUTE MOAENU 33 Aa NOACUTYPM, Ye Te NOAXOAALIO OTPasABaT TEKYLUMTE NasapHu YCNoBeus,
BKITIOMMTENTHO OTHOCMTENHATA NUKBUMAHOCT HA Nasapa U KpeAWTHWS cnpeg,.

HOPB,DM npoMeHuTe Ha q.‘)la‘IHaHCOBMTe nasapy B NocnenHo BpemMe cnpasennBaTa LeHa Ha
dJVIHaHCOBMTe MHCTPYMEHTU MOXE 3HAYUTENHO Aa ce NPOMeHU npes cneapallivA ¢oUHaHCOB NEPUOL,.
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MPUNOXKEHUA KbM HEKOHCONMOUMPAHUS PUHAHCOB OTYET
InpogbnxeHune/
31 AEKEMBPU 2014 r.

/BCUMKM CYyMU €2 B XMMSIAM NEBa, OCBEH AKO HE € NOCOYeHo Apyro/

4 3Ha4YNMMU CYETOBOAHU NPUBNU3UTENHM OLIGHKH M NPeLeHKU{NPOALINKeHHE)
{B) OBezLeHKN HA B3EMaHHRA

MpW n3ebplIBaHe Ha oBesLeHkn Ha B3eMaHUATa PLKOBOACTBOTO Ha ApyKeCTBOTO OLeHsBa
pasmepa v nepuoaa Ha oyaksaHuTe Gbaelyn napuyHU NOTOLK CBbP3aHU C B3eMaHUATa Bb3 OCHOBA Ha
CBOA ONUT 33 CXO4HU MO XapakTep B3eMaHWsA, KaTo B3eMa Noj BHUMaHWE U TexywnTe oBCTOATENCTBA 3a
B3&MaHWATa, Npernexgadu 3a obesleHka.

5 OTyuTaHe NO cerMeHTH

WHchopmaumaTa 3a ReiAHOCTTa No CErMEHTW ChIMacHo W3NCKBaHWATa Ha MCOO 8 e
npejocTaBeHa B KOHCONUANpaHWs pUHaHCOB OTHET 3a TekyllaTa roAuHa Ha APYXECTBOTO —Maiika
I pagyc-1* OO[.

6 MmoTH, MAIKHU U CHLOPBXKEHHUA
3emMs U MaiinHu 4 TpaHCHOpPTHY Apyru Ob6uwo:
crpagv | CbOpbXeHus cpencTBa
Ha 1 anyapu 2013r.
Ot4yeTHa (NpeolUeHeHa) 8139 19830 6378 889 35236
CTOAROCT
HaTpynaHa aMmopTu3aums 2622 15773 4348 658 23401
BanaHcoea cToWHOCT 5517 4057 2030 231 11835
Ktm 1 sinyapu 2013r.
BanaHcoea cToliHocT B 5517 4057 2030 23 11835
Ha4YanoTo Ha nepuoaa
Hoeonpuaobutu 0 520 147 15 682
OTtnucaHn 0 0 68 0 638
MpeoueHka 0 0 0 0 0
Paaxoa 33 aMepTu3auus 33¢ 663 354 80 1436
OTnucaHa aMmopTU3aums 0 0 33 0 33
banaHcoBa CTOMHOCT B Kpan 5178 3914 | 1788 166 11046
Ha nepuogda
Ha 31aexkemBpu 2013r.
OTueTHa (NpeoueHeHa) 8139 20350 6457 904 35850
CTOWHOCT
HaTpynaHa amopTusayus 2961 16436 4669 738 24804
BanaHcoBa cToilHocT 5178 3914 1788 166 11046
KM 1 fHyapu 2014r.
BanaHcoBa CTOWHOCT B 5178 3914 1788 166 11046
Ha4yanoTo Ha nepuoaa
HosonpugobuTu 0 97 1055 27 1179
OTtnucaHu 0 250 355 0 605
Pa3xog 3a amopTrsauus 97 467 352 46 952
OTnucaHa amopTusaywns 0 244 192 0 436
Mpecuexka 0 0 0 0 0
BanaHcoBa CToRHOCT B Kpas 5081 3538 2328 147 11094
Ha nepuoga
Ha 31 pexkemBpu 2014r.
OTtyeTHa (npeocueHeHa) 8139 20197 7157 931 36424
CTORHOCT
HaTpynaHa aMopTusayus 3058 16659 4829 784 25330
BanaHcoBa CToORHOCT 5081 3538 2328 147 11094
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NMPUNOXEHUA KbM HEKOHCONMOUPAHUA ®UHAHCOB OTYET
InpogbmkeHue/
31 DEKEMBPU 2014 r.

/BCMYKKM CYMM Ca B XUNAAW NEBA, OCBEH KO HE € NOCoYeHo apyro/

Beuykmn aktuem oT rpynarta ,MMOTY, MaLLMHW U CHOPBKEHUS® Ce OTYMTAT B roAULWIHWUA (PUHAHCOB OTYET Mo
LieHa Ha npraobusaHe. He ce nanon3ga NpeoyeHeHa CTOMRHOCT.

MHBECTULIKOHHIK UMOTU — Ccrpagu, oT4aBaHu noja Haem ¢ BanaHcoea cTolWHOCT 3395 xun.nesa Kbm
31.12,2014r. v kM 31.12.2013r. — 3731 xun.neea.

AHBECTULMKM B AbLUEPHU NpeAnpuaTUsA Kbm 31.12.2014r. — 454 xun.nesa - NpeACcTaBNABAT akUWUM B
AdTpaayc — 3" rp.Crapa 3aropa v UHBECTULMW B acoLUWUpaHK NpeanpusaTua — 679 xun.neea kem
31.12.2014r. 8 Af*Bucep Onuea" rp.Ctapa 3aropa, a 8 Kpas Ha 2012r. — 877 xXun.nesa.

MMoTUTE, MaWWHWTE M CLOPBLXEHWATAZ Ca OUEHEeHW C rogullHa oueHka cebecTolHOCT, HamarneHa c
HaTpynaHuTe amopTusauvid. Cropepn pbKOBOACTBOTO HA APYKeCcTBOTO BanaHcoBaTa CToWHOCT Ha
aKTHBUTE He e Mo-Manka OT Bb3CTaHOBAMaTa MM CTOKHOCT, MOpagW KOeTo HAMAa HeobxoaumocT oT
ofesLeHka.

HemaTrepuanHuTe akTuBK ¢ GanaHcoBa CTOAHOCT 145 xun.na.keM 31.12.2014r., 146 XMN.Ne.kbM
31.12.2013r. 1 148 xun.ne.kbm 31.12.2012r.npeacTaBNABaT Npasa BbLPXY WHTENEKTYaNHa cobCcTBEHOCT,
AporpaMHu NPOLYKTH U Apyru.

HemarepvanHuTe akTuBu ca OUEHeHM C rogulHa oLeHka ceGecToHOCT, HamaneHa ¢ HaTpynaHuTe
amopTusaluy. Cnopep pbKOBOACTBOTO Ha APYXKeCTBOTO 6anaHcoBaTa CTOWHOCT Ha akTUBUTE He e no-
Manka oT Bb3CTAHOBRUMAaTa UM CTOWHOCT, Nopaan KOETO HAMa HeoBXoAWMOCT OT oBesaLieHKa.

7 MaTepuanHu 3anacu
Ktm 31 nexemBpu 2014 r. Ktm 31 aekemBpu 2013 1.
Marepuanu 6 067 6043
Mpogykuma 5073 5006
CToKu 173 635
Obuwo: 11 313 11 684

MaTepuanHuTe 3anacu ca oLeHeHn KbM 31 JeKkeMBPU Mo NO-HUCKATA OT LeHaTa Ha npugobusaHe

{1 HeTHaTa peanualipyema CTORHOCT.

8 ObLArocpoYyHu B3eManms

KM 31 pekemBpu 2014r.

KbMm 31 nekemBpu 2013r.

MNpefocTaBeHn 3aemu

0
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MTPUNOXKEHUA KbM HEKOHCONUAUPAHUA DUHAHCOB OTHET

/npoabnxeHne/
31 AEKEMBPMW 2014r.

/BCUYKW CYMU Ca B XUNSAM NEBa, OCBEH aKO He € NOCOMEHOo Apyrof

9 Tobproscku U gpyrM B3eMaHuA

Kbm 31 nekemBpu 2014 r.

KtM 31 nexemBpu 2013 1.

BaemaHus 0T CBLp3aHu nuua 1545 1367
B3emMaHns OT KNMEHTU-HECBBP3AHW NuLa 7990 6074
B3emaHmns no TekyL KopnopaTueeH 12 108

AaHbK
Npyru 90 819
Tekylln npeaocTaBeHn 3aeMu 2089 2045
O6uo: | 1726 10411

BanaHcoBaTa CTOMHOCT Ha THProBCKUTE W APYTU B3EMaHWA Ha [Ipy)KeCTROTO € AeHOMWHUpaHa B

CnegHUTe BanyTw:

Kbm 31 pekemBpx 2014 r.

Ktm 31 aekemepyu 2013 r.

Bwnrapcku rnee | 10477 10007
EUR 1249 404
Obuwo: 11726 10411

MakcumanHaTa ekcnosMuna Ha KpeAUTeH pUCK KbM OTYETHaTa faTa e GanaHcosaTa CTOWHOCT Ha
BCEKW Knac B3eMaHWA, onicadHn No — rope. ﬂpy)KecTBOTO HAMa oBeaneveHuns 3a R3eMaHusTa. Bouuku

canpa ca jeHoMWHWpaHW B nesa.

3a BCUYKM B3eMaHWs cnpaBeanuBAaTAa LieHa e paBHa Ha TAXHATa BanaHcoBa cToliHocT. YacT ot
B3EMaHUSATa Ca oLUeHEeRW KaTo TpyaHockbupaeMu, KaTo oT QTYETHATA UM CTOWHOCT e npucnaaHara
obesleHKa B pasMep Ha 1 114 xun. ne.kbM 31 AekemBpU Ha TekywaTa roguHa (309 xun.ne.ksm 31

JEeKeMBpK Ha nNpenxogHarta roguHa).

BaemaHuaTa ca OTY4ETEeHU KaTo rogullHa oLUeHKa nNo MbpBOHavYanHa LeHa Ha npugobusaHe,
PLKOBOACTROTO HA APRYKECTBOTO CYUTA, Ye NpeAcTaBeHUTe B3emMaHua ca cbbupaemu u HMa
HeobX04UMOCT OT HauucnsABaHe Ha obesleH kK Ha B3eMaHus, ocBeH obesLeHeHuTe KbM 31 BeKeMBpU Ha

TeKylarTa roguHa.

10

I'Iapwu-m cpeacisa M eKBMBaAINeHT!

Kbm 31 nekeMBpw 2014 r.

Kbm 31 nekemapu 2013 .

Kaca B neea u YyxgecTpaHHa Banyta 130 194
BaHkoBM CMETKM B Neea u 405 222
YyKOecTpaHHa BanyTa

O6uy0: 535 416

ASHOMWHWPAHW B CNegHUTE BalyTK.

BanaHcoBUTe CTOAHOCTY Ha Napu4HUTe cpefcTBa U eKBUBANEHTU Ha [pyKecTRoTo ca

Ktm 31 nexemBpy 2014 r.

KoM 31 gexemBpu 2013 r.

Bwnrapcku nes 427 399
EUR 50 17
usbh 18 0

Ocwo: 535 416

[MapuyHuTe CpeacTsa B Nesa ca NPU3HaTH 3a rogMWHUA (PWHAHCOB OTYET NO HOMUHANHA
CTORHOCT. MapudHUTE CPpeACcTBa B YyHaecTpaHKa BanyTa ca OUE€HEeHN 33 roauWwHUS hbMHaHCOR OTYET Mo
oBMeHHUs /UueHTpanHus! kypc Ha BHB B kpas Ha roguHaTa:

- Espo / lles - 1.95583
- USD/ Jles - 1.60841

ApyxecTBOTO M3anon3sa DaHKOBU CMETKM B NEBa U B €BPO B ,YHURpeauT BynBank*Al, ,OBB"AJ,
.PaitpaitaeHbark Benrapua“EAL v ,barka ACK'EAL.
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NMPUNOXEHUA KbM HEKOHCONMAUPAHUA ®PUHAHCOB OTYET

/npoaLnxkeHue/

31 AEKEMBPU 2014r.

/BCUYKI CyMU Ca B XUNAAW NeBa, OCBEH aKo He & NOCOYEHOo Apyro/

11 QsanoB kanuTan
Bpoii ganose IpyxecTBeHu OANOBE NB.
Kbm 31 nekemspu 2012 1. 100 5000
Kbm 31 nekemspn 2013 . 100 5000
Kbm 31 aekemspu 2014 1. 100 5000

PeructpupaHuTe ApyxecTeeHu aancse ca 100 6pos (npegxodHa roamHa 100 6pos) ¢ HOMWMHaNHa
cToilHocT 50 nesa 3a gan (npeaxcaHa rogrHa: 50 neea 3a gan). PeructpupaHnTe ASnose ca HaNbMHO
nnaredn. Bowvku gAnoBe faBaT paesHU NPaBa Ha CbAPYKHULUTE.
/BCWNKW CYMU Ca B XUNAAWM NEBa, OCBEH aKo He e NacodeHo apyrof

12 MpeolueHLYeH U APYrA pe3epBu
Peseps ot Pe3sepB o1 3akoHOB Opyr
nlr:::;uuu:":a npeo;:;gca Ha peseps pesepam O6wo:

Canpgo Ha 1 ARyapu H 2 486 0 5 2491
2013 r.
MpeoueHka Ha 0 0 0 0 0
WMHBECTULMM
OTcpoyeHu gaHbLU 0 2 0 0 2
MNpexebpnsaHe B 0 0 0 0 0
HepasnpejeneHa
neyanta
Pasxoaun 3a cMeTKa Ha 0 )] 0 0] 0
pesepsuTe
PasnpegeneHue Ha 0 0 0 0 0
nevanba
Apyru 0: 0 0 0 0
Canpgo Ha 31 0 2488 0 5 2493
Aexemepu 2013 r.
Canpo Ha 1 AHyapu 0 2488 0 5 2493 |
2014 r.

| NpeocueHka 0 0 0 0

. OTCPOYEHW AaHbLM 0 1 0 0 1
(TpexBbpnsAHe B 0! 0 0 0
Hepasnpejenexa |
nevanba
PasnpefneneHue Ha G 0 0 0 0
nedvanbara
Cango Ha 31 0 2489 ¥} 5 2494
nekemBpk 2014r. |
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NPUNOXKEHWA KbM HEKOHCONMWOUWPAHUA ®PUHAHCOB OTYET
InpopgbnxeHue/
31 DEKEMBPU 2014r

/BCUYKM CYMU ca B XUNAAM NeBa, OCBEH aKc He e NocoYeHo apyro/
12 {IpeouleHbYEH U ApYrH pe3epBU (NpoabiKkeHne)

F‘e3epBMTe OT NpeoueHKa Ha UHBECTULUWMA U UMOTKW, MaLUKWHKE U CBOPBKEHWS HE NoanexXaT Ha
pasnpeaeneHune nog ¢opMara Ha JUBUAEHTY.

Opy)ecTBOTO HAMA 32ABINKEHNE 33 (hOPMUPEHE HA 3AKOHOB pe3epB ChbrMacHo U3NCKBAEHWATA Ha
ThbproBoKUs 38KOH.

TMpeoLeHBYHUAT pe3eps e hopMupaH OT eJHOKpaTHa NPeoLSHKa Ha aKTUBUTE OT rpyna ,MIMCTH, MaLluHW
¥ ChOpLXeHMA" npea 1997r.cbrnacHo U3UCKBAHUATA HA AbPXABHUTE OPraHu Ha ynpasnexue.
BbanpueTaTta CUETOBOAHA NOMNUTUKA € NPEoUeHEYHUAT PpE3eps 4a ce Hamanaea npu oTNUCBaHe Ha
NpeoUeHeHUTe aKTUBU.

13 Kpeantv u GUHAHCOB NMIAHT — KpeauT 3a 0BopoTHU cpeBcTBa KbM GaHka ACK EAL —
3agbiokeHwe kbm 31.12.2014r, — 9121 xun.nesa. Kum 31.12.2013r.3agbmxeHneTo no 6aHKoBMA 3aeM € —
6600 xun.neea. BLB Bpb3Kka ¢ NON3BaHWA KpeauT ca W3BbPLUEHW UNOTEKA U 3aN03U.

14 OtcpoveHu gaHbLM

OTCpOYEHUTE JaHbUW Ce OTYMTaT 33 BCUYKWM BPEMEHHIA PasnuKkM Mexay AaHbYHaTa OCHOBa Ha
aKkTUBMUTE U NACUBUTE W TIXHATA GanaHcosa CTORHOCT 33 LefInTe HAa CYETOBOAHOTO OTYUTEHE NpK
JaHbu4Ha cTaBka B pasMep Ha 10 % (npeaxogHa roauHa: 10 %) npunoxuMa 3a roauHaTa, B KoATo ce

OYaKBa Aa ce NpoABAT C 06pﬂTHa cuna.

ﬂ,Bb‘I}KEHb‘IHTE Ha OTCpPOYEHUTE AdHBUM Ca KAKTO CrneaBa:

2014 2013
B HavanoTo Ha roguMHaTa (233) (262)
Mpuxog / Pasxon B oT4eTa 3a AOX0ANTE 85 27
MNpuxog / Pasxog B oTyeTa 32 coBCTBEHWA kanuTan ‘ 1 2
B kpas Ha roguHaTa (147) (233)

Mpuxogute o1 1 xun.nepa 2a Tekywara roguHa U 1 xun.nesa 3a npeixofHaTa rogvHa npeacTaBnsBaT
HPOMAHA B faHBYHWA eDeKT OT NpeoLeHKs Ha UMOTU, MalLMHUA U ChopBXeHUA. Tesn npuxoau dopmMupar
Apyr BceobxsaTteH A0X0S.

OTcpoueHK JaHbyHM aKTHBM K NacMBN | AMOPTH3IALUY 0?:::::::"“ Opyru Obwo

| Kom 1 Axyapu 2013 r. (31) 27 (258} (262)
Mpuxopn / Paaxol B OTYETA 33 AOXOOUTE 25 4 (2) 27
Mpuxog / Pasxod B 0TYETA 32 CODCTBEHWS 0 0 2 5
Kanutan
Kbm 31 nexkemBpu 2013 r. (6) 31 (258) (233)
MNpuxoa/Pa3axof B oT4eTa 32 4OX04MTE 3 80 2 85
Mpuxoga / Pasxon B oT4eTa 32 CODCTREHUA 0 0 1 ’
KanuTan
Kbm 31 nekemepu 2014 r. (3) 111 (255) (147)

28



NPUNOXEHUA KbM HEKOHCONTAOUPAHUA PUHAHCOB OTYET

/npoabmKeHue/
31 AEKEMBPU 2014r

/BCUMKM CYMU Ca B XUNAAYU NeBa, OCBEH aKo He & MOCOYEHO Apyro/

OfwaTa cyMa Ha 0TCPOHEHUTE AaHbliM, OTHECEHN KbM NpeoLieHbYHUTE peaepsy e 258 xunaau nesa

(NpeaxopHa roguHa; 259 xunsiax nesa).

OTcpoyeHuTe AaHbYHN aKTUBU W NACUBKM CE KOMMEHCUPAT, NOHEXE CE OTHACAT 3a e4Ha W cblia
JaHbMHa agMUHMCTRPaUMA. MOAMLWHATA oUeHKa e M3BbpLUeHa No gadbyHa ctagka 10%.

15 THproBckK U APYIU 3aABLIKEHUA
lNogkHa, 3aBLpWKNA Ha MNauHa, 3aBbLPWKMNA Ha
31 nekeMBpu 2014r. 31 pexemspu 2013r.

3a8bmKeHUs KbM JOCTaBYALU 1368 1564
3a4bMKEHUA KbM CBBP3aHW NUUa 9167 9025
AdbmKvm TekyL KopnopaTUBEH AaHBK 0 0
Apyr1 gaHeum 348 225
3agbmKeHNA KM nepcoHana 269 229
3aabMKEHWA NO THProBCKX 3aeMI 0 129
BaHkoB 3aem 9121 6600
Lpyrv sagemkeHns 20220 20223

O6wo: 40493 37995

BCUYKM THRIOBCKN M 4PYTM 3a4bIMKEHUA ca AeHOMWHUPaHH B NeBa.
PbKoBOACTBOTO Ha [IpyXecTBOTO CYWTA, Ye CNpaBeANUBaTA LieHa Ha ThProBCKUTE N APYIW 3a4bIKEHNA
€ paBHa Ha TAxHaTa GanaHcoBa cTOMHOCT. ThProBCKUTE 3a0bMKEHUA Ce OTYMTaT N0 MbPBOHAYaNHa
LieHa Ha NpupobuBaHe Mo HOMUHANHA CTOMHOCT Ha neBa. PLKOBOLCTEOTO Ha APYXECTBOTO CYUTA, Ye
HAMa HeOOXOAWMOCT OT HaYMCNABaHE Ha NPOBU3UM BbB Bpb3Ka C NPeTeHUUM N NOETH aHraKUMEHTU 3a

NUXBU, HEYCTOWKN U APYrU NNaLaHNS.

16 Mpuxoam M goxogu OT onepaTkBHa AeKHOCT

MoAauHa, 3apbLpKna Ha
31 nexemBpu 2014r.

NNoamnHa, 3aBbLpwMna Ha
31 nexemapu 2013r.

MpuxofK oT npofaxkba Ha NpoAYKUNA- 60716 62510
NpoAyKTH OT NTU4E Meco
Mpuxon oT Npoaaxba Ha yCnyrK 4181 3765
Mpuxoan ot npopaxbn Ha cToKU 1883 318
Opyru goxoan 363 635
YBenuwueHue Ha MatepuanHi sanacu u 136 0
HEe32BbPLUEHD NMPCU3BOACTEO

Obwo: 87379 67228
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NMPUNOXEHUA KbM HEKOHCONTMAUMPAHUA ®PUHAHCOB OTYET
/npoaBLmxeHue/
31 BEKEMBPW 2014r.

/BCUYKA CYMU Ca B XUNSAU NeBa, OCBEH aKC HE e NOCOMEHO APYrof

17 Mpuxou u goxoax OT onepaTUBHa AeHHOCT

MpuxoguTe oT oneparTneHa AeAHOCT Ca NPU3HaTK 3a NOQULWIHWA (PMHAHCOB OTYET B CHOTBETCTBUE
C Bb3NPUETUTE CYETOBOAHUW NOMUTUKK, KOWTC Ca ONOBECTEHU B HA HACTOALLMTE MOACHUTENHK
NPUNOXEHUA.

MpyxonuTe ce oOLEHsBAT MO cNpaBefnMBaTa CTOWHOCT Ha MOMNYYEHOTC WIW noanexallo Ha
nony4yasaHe nnaljaHe WNU Bb3HarpapkieHue, Kato CE W3MEepBaT MO HOMWHANHAa CTOWHOCT Ha nesa.
(ouxoa oT npopaxta Ha NPOAYKUMS W CTOKa ce NpUsHaBa, KOraTto ca W3MbIHEHU BCUMKM NOCOMEHW
YCHoBUS:

a) npegnpuATUETO e MNPexXBbpMUNo Ha KynyBava CbLECTBeHWTE pPUCKOBE W MONsH ofT
coBCTBEHOCTTA BbPXY CTOKUTE;

6) npeanpuATMETO He 3anasea NPOALKABALO y4YacTue B YNpaBleHUEeTo Ha CTOoKUTe,
AOKOMKOTO TO OBUKHOBEHO Ce CBbP3Ba CbC COBCTBEHOCTTA, HUTO &MEKTUBEH KOHTPON HaJ NpodaBaHuTe
CTOKK;

B} cymaTa Ha npuxoga Moxe HafewaHo Aa 6bae oueHeHa;

' BEpOATHO & MKOHOMUMECKATE NON3W, CBbP3aHN CbC CAenkaTta, Aa 6baar nomnydeHu oT
npeanpUaATUETO;

A) HanpaseHWTe pazxodM WNM TesW, KouTo We ObOaT HanpaseHW BbB Bpb3ka CbC CAENKATa,
mMoraT fa 0baaT HaaeXAHO OLIEHEHM.

18 Pa3xonu 3a oneparWBHa AeHOCT
MopuHa, 3aBbpiMna Ha MNoauHa, 3aBbpWKNa Ha
31 nexemBpu 2014 r. 31 nekemspu 2013 r.

Matepuanu 51760 52230
BbHiUHKW yonyru 6714 6662
Pasxozu 3a zannatu 3645 3349
Pasxoiu 3a colnanHo ocurypsisaHe 697 639
Paaxoaun 3a amopTusayus 1322 1553
Opyrv pasxogu 326 649
BanaHcoBa CTOGAHOCT Ha NpoaafeH4 1714 209
aKTUBK
HamaneHve Ha 3anacuTe OT 0 1117
NPOAYKLMS M HE3AB.MPOK3B.

Obwo: 66178 66408

PaaxopuTe 3a onepaTUBHA AeHOCT ca NPU3HATM 33 FOANLIHKA (PUHAHCOB OTYET B CLOTBETCTBUE
C BL3NPUETUTE CYETOBOAHM NOMUTUKKA, KOWTO Ca ONOBECTEHW B HACTOALLMUTE NOACHATENHU NPUNOKEHUS.

Pa3xopuTe ca npuaHaTH Ha 6asa Ha OYaKBaHe 3a HaManABaHe UKOHOMIKUECKa Uaroga 3a
LPYXeCTBOTO U HafexXaHO 3MepBaHe No HOMWHAmNHa CTOWHOCT Ha Nesa. HauucnsBaHeTo Ha pasxoauTe
€ CEbp2aHo C NPUHLMMA Ha CENOCTABUMOCT C NPUXOAWTE, 338 KOWTO CEe OTHACHT.

19 ®UHaHCOBY NPUXOOU M PA3XOaHM

181 ®duHaHcOoBM NpuxoOMU

lofmMHa, 3aBBLPWKNE Ha NNogwHa, 3aBLpwMNa Ha
31 pekemepu 2014r. 31 pexemBpn 2013r.

Nuxsu 45 51
BanyTHY KYPCOBKU pa3nuKu 3 1
OuBUOeHTH 0 9445 |
TNogoueHka - B3eMaHuA 120 62
Opyrd dUHAHCCBU NpUXogK 1 0

Q6uo: 169 9559 |

30



NPUNOXEHWA KbM HEKOHCONUAUPAHUA ®UHAHCOB OTYET

npoabnxeHuel/
31 AEKEMBPU 2014r.

/BCUYKW CYMU Ca B XUNAAW NeBa, OCBEH aKo HE € NOCOYEeHo Apyro/

MpuxoguTe,

Cb3fajeHn oOT W3NON3BaHeTo OT Apyrh nuua Ha JUXBOHOCHW aKT“BW Ha

NPeAnpUATUETO, KakTO U Mo Apyru (bUHaHCoBW OMepauuy, Ce NPUsHARaT Korato € BepoATHO
NpeanpUATUETO A3 UM WKOHOMMUYECKU NOM3KM, CEBbP3aHU ChC COEMKATa U CYMaTa Ha NpUXoauTe MoXKe ga

Hb4e HagexaHo oLeHeHa.

19.2 ®drHaHCOBK pa3xoamn
MoguHa, 3aBLpWKNA Ha MNopuHa, 3aBbpwMna Ha
31 pexeMBpK 2014r. 31 aexemBpu 2013r.
INnxeu 189 225
BanyTHW KypCoBY PasnuKu 4 7
O6e3UeHKa Ha aKTUBHK 927 104
BaHkoBMW TakcK 65 87
O6mo: 1185 433

duHaHcoBUTE NPUXoAW KU pasxoai ca npusHaTh 3a rogullHnA CbMHEHCOB OTYET B CHOTBETCTBUE

C Be3NpUeTUTE CHETOBOAHW NOMUTUKA.

PasxoauTe, Cb3fafeHu oT U3NOMN3BaHETO OT NPEANPUATUETO HE NMUXEOHOCHU aKTUBUK Ha ApYTH
U3, KaKkTo W no Apyri huHaHCOBM ONepaLuK, ce NpuU3HaBa, KOraTo e BepOsSTHO NpeanpuaTeTo ga
HamanABa UKOHOMUYECKM NOM3UW, CBBP3AHU CbC CAENKaTa, U CYMaTa Ha pasxoauTe Moxe na 6bae

HafAeXaHo oueHeHa.

20 Pa3xopn 3a paHbUM

NNoauHa, 3asLpIMna Ha
31 nexemBpu 2014r.

MogwHa, 3aBbLpIMNE Ha
31 AekemBpu 2013r.

Tekyl pa3sxof 3a JaHbK BbpXy Joxoaa (118) (84)
Pasxog/Npuxoa OT OTCPOYEHN AGHBLUM 83 27
Obwo: {35) (57)

3a TekyllaTa roguHa gaHb4HaTa cTaBka ocTaBa HenpomeHeHa Ha 10% (npegxoaHa roauHa -
10%) chrnacHo W3UCKBAHUATA Ha 3aKoHa 3a KOPNOPaTURHOTO NOJO0X0AHO obnaraHe.

HJaHbKbT BbpXy nevanGarta Ha [IpyKecTBOTO ce pasnudaBa oT TEORETUYHATA CyMa, KoATe 6 ce
nony4una npu ApunaraHe Ha NPUNOXUMAaTa JaHEYHa CTaBKa KbM CHETOBOAHUS PE3YNTaT npeau AaHbLUM

KaKTo cneapa.

! 2014 r. 2013 r.
PesynTaT npegs f4aHbUu 185 9946
Janbk, nsdncnex npu edpeKTMBHA AaHbyHa cTaekat0% (18) {(995)
(npeaxonHa roguHa: 10% 3
KopeKLusa cbC CYMU OT NMOCTOAHHW pPasnuki (100) 911
KopekKuua Ha akTUBMW ¥ NacvBK 332 OTCPOYEHWU AaH UM ! 83 27
Pasxon sa gaHbK {35) (57)
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NMPUNOXEHUA KbM HEKOHCONMAUPAHUA DUHAHCOB OTYET
npoasnmkeHue/
31 JEKEMBPU 2014r.

/BCUMKM CYMV Ca B XUNsAW NeBa, OCBEH ako He € NOCoMeHo apyro/
21 MevanGa

OcHoeHa neyanba/saryba

2014 r. 2013r.

MNevanGa, noanexala Ha paznpedeneHue/nokpuBaHe 150 9889
(B xunaau nesa)

22 OuBKAOEHTU Ha gan

HdvBsuaeHTuTe, nopnexawyn Ha nnawade, ce oTiuTar eaea cnej kato GbaaT rnacysaHu Ha
roguWHoTO 06Ulo ckBpaHue Ha cuapyrHuuuTe. OBLOTO ChOpaHUe Ha ChAPYXHULUTE Ce OYaKea Aa ce
CbCTOU Mpe3 Nepuoga M.anpun-oHK Ha cneasawata roguHa. Nopagm Toea To3W (PWHAHCOR OTYET He
0Tpassdea AMBUEHTA 3a NnalaHe, KoWTO e HaMepu CYETOBOGHO OTPaXeHe B OTYETA 38 KanuTana
KaTo pasnpefdeneHue Ha pesynTara 3a rofuHara, NpUKNoYBalla Ha 31 AekeMBpu Ha crieaBallaTa
roavHa,

Ha O6woTo chbpaHue Ha ChApYXHULUTE, NPOBEAEHO Npes TekyllaTa roAvHa, e rnacyeaH
AWBWAEHT oT nevanbaTta 3a npegxoaHaTa rogvMHa B pasMep Ha 52 xun.nesa unu 0.52 Xun. KeBa Ha 45N
(npenxonHa roguHa: 842 xun.ne. unun 8.420 xun. neea Ha asan).

23 YCNOBHU 3a0bLN¥EHNA

HaHbyHo obnaraHe
Mpy M3BBLPLLEHW PEBU3NN HA APYKECTBOTO HE Ca KOHCTATURAHM 3HAYUMU HAPYLLIEHWS.
HaHbyHuTe cnyx6u MoraT no BCAKC BPEME 2 NPOBEPAT OTYETUTE U PEMUCTPUTE B paMKUTE Ha NeTTe
nocrnefoBaTentn roAuHU, CUATaHo oT 1 AHYapu Ha roauHara, cnefABalla roauHaTa, Npes KosTo e
cnegeanc Aa ce nnaTv aHbLYHOTC 3a4bmyeHwe, U Aa HanoXaT AOMbNHUTENHK JaHbYHU 380 BMKEHUNA
unu rnodu. Ha pbKoBOACTBOTO Ha [pyXeCcTBOTO He ca W3BECTHU OGCTORTENCTBA, KOUTO Bxa mornu Ja
H[oBefaT A0 Bb3HUKBaHE Ha ChLUECTBEHU 3a4BMKEeHUN B Tasu obnacT.[lpy}ecTBOTO UMa rapaHuuu no
Nony4eHu KpeanTy oT ThProscKu BaHku OT NpeanpuaTusa B rpynara.

Opyru 3agbxeHus

BbB Bpb3ka ¢ 4Oroeop 3a GaHKOB KPEAUT € HamnpaBeH 3anor Ha TbProBCKOTO NpeanpuaTUe B
nonsa Ha 3anoxHus kpeputop ,Baxka [JCK “EAJl. 3anoxeHo e npeanpuATUETO KaTO CLBKYNHOCT OT
npaea u 3afEMKEHWA.

Mo saBepern cuAebHM Aena ce o4aKBaT NONOKUTENHU PesynTaTi 3a ApYXecTROTO.

24 CphRenKn cbC CBBLP3aHKN NKLA

CebpaaHun nuua Ha ,papyc - 1" OO ca cnegHuTe:
,bucep Onuea-98" Al — rp.Crapa 3aropa

ET ,Fpaayc-Mesan Avrenos-55" — rp.Ctapa 3aropa
.bucep Onuesa® Al — rp.Ctapa 3aropa

MeaH AHrenos AHrenos — rp.MNaHariopulle

Nyka Anrenoe AHrenos — rp.MaHariopuwe

. pagyc-7* OO[ —rp.Ctapa 3aropa

.l paayc-3" Al — rp.Ctapa 3aropa

Sonus" OC — rp.Ctapa 3aropa

.MupeHa"“ O0]] - rp.Ctapa 3aropa

JMuneduym 2000" OOL - rp.Ctapa 3aropa

Al ,Af3mo" — rp.Crapa 3aropa

Q0f lopa— 2004" — rp.CTapa 3aropa

00[ ,Ipapyc — 2" — rp.Ctapa 3aropa

EOCO[ ,Mapueta” — rp.Crapa 3aropa

001 ,Bong* — rp.Crapa 3aropa
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NPUNOXEHNA KbM HEKOHCONMYMOUPAHNA ®UHAHCOB OTYET

InpogbnxkeHue/
31 DEKEMBPMU 2014r.

/BCMYKM CYMK Ca B XUNAAW NeBa, OCBEH aKo HE € NOCOMEHO ApYro/

24 Coenku cbc CELP3aHU NUUA (MpoABLIKeHHe)

Apyxecreata ca npeanpuATAA B rpyna, ¢ UaknioveHue Ha ,bucep onuea" Afl, koeTo e acoLnpaHo

npeanpuaTue.

ﬂpy)KeCTBOTO € MMano cnegHUTe cAenkd CbC CEBbP3aHu nuua npes roguHarta, npuknyeawa Ha

31 AekeMBpKW Ha TekylWaTa roguHa;

Mpoaaxba Ha CTOKM K YCNIYTH

MpeAnpuATAA B rpyna v acoOUUKUPAHK MoauHa, 3aBbpwuna Ha ;| MoawHa, 3aBbLPIWLMNA Ha
__dpyXecTBa 31 gekemBpu 2014r. 31 agekemBpu 2013r.

.Bncep Onuea-98“ Al — Ctapa 3aropa 335 106
g;’r;;p;anyc-l/lsal-l AHrenos-55" — Ctapa 192 178
LKionue" QO — Ctapa 3aropa 728 661
.l pagyc-7" OOL — Crapa 3aropa 880 504
,bucep Cnusa“ All — Crapa 3aropa 84 82
I panyc-3" All — Crapa 3aropa 281 334
~-MuneHuym 2000" OO — Crapa 3araopa 1695 1744
000 ,lpaayc — 2"- rp.CT.3aropa 145 0
MBaH AHrenos AHrenoe 219 218
Jlyka AHrenos AHrenos 0 2
O6buwo: 4659 3829

MNMokynka Ha cTOKW ¥ ycnyru

MpeanpPUATUA B rpyna U acOLMMPaHK
ApyXecTBa

NoauHa, 3aBbLpWKNE HA
31 nekemBpu 2014r.

MNoguMa, 3aBLpIIMNa Ha
31 pexkemBpu 2013r.

.bucep Onnea-98" Al — Ctapa 3aropa

1291 1586
ET ,['paayc-UsaH Anrenos-55" — Ctapa 2153 2418
3aropa
LJuneHuym 2000" — Ctapa 3aropa 28524 30386
SKonue" QO — Ctapa 3aropa 7763 7730
.l paayc-3* All — Ctapa 3aropa 33 17
.bucep Onuea" Al — Ctapa 3aropa 3 94
O61wo: 39767 42231

THproBcky B3eMaHUA

MpennpuATUA B rpyna ¥ acouMMpaHu
ApyXecTBa

Kbm 31 pekemBpu
2014r.

Kbm 31 gekemepn 2013r.

I pagyc-3° Al — Ctapa 3aropa 26 74
Jpagyc-7* Q0 — Crapa 3aropa 771 0
MuneHuym 2000 — Ctapa 3aropa 344 853
LKionue® O0[ — Crapa 3aropa 77 313
,bucep Onuea-98* All — Ctapa 3aropa 163 15
,MupeHa" — Ctapa 3aropa 0 1
ET ,I'paayc-VraH Axrenos-55" — Ctapa 8 5
3aropa
004 F'paayc — 2" —rp.Crapa 3aropa 156 0
.pucep Onusa" Al — rp.Crapa 3aropa 10 5
O6buio: 1545 1367




NMPUNOXEHUA KbM HEKOHCONUOAUPAHUA PUHAHCOB OTYET
InpoabnxeHuel
31 JEKEMBPM 2014r.

/BCUMKM CYMW C2 B XWUNAAM NEBAE, OCBEH aKC He e NOCOYEHD Apyro/

24 Coenku ¢bC ¢BbR3aHW NUUA (MPoALITKEHME)

Tobproscku 3agbMKeHUA

[peanpUATUA B rpyna K acOLMKpPaHK KuMm 31 pekemBpHu KtM 31 nexemepuM

i _ApyxecTBa 2014 r. 2013r.

. Bucep Onupa-98* All — Crapa 3aropa 1565 199
SMuneHuym 2000" — Crapa 3aropa 3088 2400
~Kionue* OO — Crapa 3aropa 1442 649
. pagyc-3" Al — Ctapa 3aropa 4 0
ET ,I'pagyc-MesaH AHrenoe-55" — Ctapa 3aropa 2969 5473
,bucep Onuea’ All — Ctapa 3aropa 97 96
J paayc — 7° 00[] — rp.Crapa 3aropa 2 208

Obwo: 9167 9025
25 Bb3HarpaxaeHue Ha KNOYOBUS YNPaBNEHCKY NEPCOHAN M Pa2XO0f 32 OOUT

HauucnenuTe KpaTkocpouHK A0X0OM HA PHKOBOACTBOTO NPes TekyllaTa roguHa ca B pasMep Ha
29 xunagu neea (npeaxoaHa roguHa: 26 xunsaw neea). He ca uannaijaHu Apyr1 BUGoBe J0X0AMW.
PaszxoguTte 3a 04WT BL3NW3aT Ha 3 XUNAAW NeBa (NpefxogHa roguHa: 2 Xunsaau neea).

26 C1L6uTHA cnen AaTaTa Ha OTYeTa

Cneg 31 AgekemMBpW Ha TeKylLaTa roANHA He ca Hanuue 3HauYMmn cbBUTUS, KOUTO Aa chneaea aa
6bAaT oTpaseHl UNK onoBECTEHW B HACTOAWMWA TOQMILEH HNHAHCOR OTYeT.

HacToawmaT ouHaHCOB OTHET € 0406peH oT YnpasuTens ¥ e noanvucaH or:

1 )
T == [I'naeeH cyeToBOAMTEN:............
& Ks / l

Hog/" = {Kpacumupa kap:koaal
,D,aTEl HA N3TOTBAHE:

06.03.2015r.
rpag Ctapa 3aropa
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AOKJIAL
HA HE3ABUCHMMS OUTOP

a0
OBIIIOTO ChbEPAHME HA CHIPYKHHUIIUTE
HA
"TPARYC-1"O0J
T'P. CTAPA 3ATOPA
EHMK Ne 822132592

Joxjax no GHHAHCOBHS OTIET

Hue m3sppmmxMe o/UT Ha IpHIIoKeHHS GHHAHCOB oTdeT Ha “T'pamyc-1"00]
keM 31.12.2014 r., BrIK4YBAIl OTYET 3a (HHAHCOBOTO CBLCTOSHHE, OTHET 34
BCCOOXBATHHA MOXOH, OTHET 3a NAapHYHUTE MOTOUM H OTYECT 3a NPOMEHHTE B
coOCTBEeHHs KallHTaJ 3a FOZHHATA, 3aBbpINBAINA HA Ta3H JATa, KakTo M 0600IIeHo
OMOBECTSBAHE Ha CBIICCTBEHATE CUETOROJHH IONHMTHKM M Jpyra OOSCHUTEIHA
AHpopManna. B xoMmekTa oT $HHAHCOBY OTYCTH ¢ BKIIOYEH OTYET 3a (PMHAHCOBOTO
cheTosHue KeM 2012 r., KOETO € HAYaIoTO Ha Half-paHHHWS CPABHUTEICH HEPHOJ BHEB
BPB3Ka ¢ 0OCTOATENCTBOTO, U IIPEANPHATACTO IPABH MIPEHIIMCIICHHE ChC 3a1Ha JaTa
Ha CTATHH.

Omzogoprocm Ha PBKOBOOCMBOMO 3G UHAHCOBUR OMUem

PBKOBOZICTBOTO € OTrOBOPHO 3a H3TOTBSHETO W JOCTOBEPHOTO IpEACTaBAHE Ha
TO3H (PHHAHCOB OTYET, B CHOTBETCTBHE ¢ Mex IyHapoHUTE CTAHAAPTH 32 (PHHAHCOBO
OTYMTAHE, M 3a TaKaBa CHCTEMAa 34 BBETPEINCH KOHTPOJ, KaKBATO PBHKOBOACTBOTO
ONpefeNd KaTo HEOOXOHMA 3a H3TOTBAHCTO Ha (GHWHAHCOB OTYET, KOHTO Jia He
CBABPXKA CBHINECTBEHW OTKJIOHEHHSA, HE3aBHCAMO JATH Te Ce ABIDKAT Ha H3MaMa KM
rpenka.

Omzosoprocm Ha odumopa

Hammara oTroBopHOCT ce cBexkfa J0 H3pa3siRaHe Ha OJUTHO CTRHOBHIIE II0 TO3H
puHAHCOB OTYET, OCHOBABAMIO Ce Ha W3BBPUICHMS OT HAc oAuT. Hammar ojut Ge
HPOBEZIEH B CHOTBETCTBUE ¢ MeXTyHapoJHATE OTWTHH CTAHNAPTH. Te3u CTaHAApTH
HAJIAraT CUa3BaHe Ha €THYHATE M3HCKBAHMA, KAKTO H OJUTHT Ja ObAc IUIAHHpaH H
IPOBEJEH TaKa, 9e HHE Ja cc yOequM B pasyMHa CTEIIEH HA VBEPEHOCT JOKOIKO
(HHAHCOBUAT OTYCT He CHABPKA CHIIECTBCHH OTKIOHEHHS.

ODATHET BKIFOYBA H3IIBIHCHHETO HA IPONEAYPH C IEN HOIYyYaBaHE HA OJUTHH
JOKa3aTeNCTBa OTHOCHO CYMHUTE H OLOBECTABAHUATA, MPE/ICTABEHH BBB (MHAHCOBHA
oraeT. M30paEuTe nponemypW 3aBUCAT OT NpEHCHKATA HA OMHTOPA, BKIIOUHTEIHO
OIICHKATA HA PHCKOBETE OT CBINECTBEHH OTKIOHEHHS BBB (PHHAHCOBHS OTYET,
HE3aBUCHMO JalId T€ ce Ab/DKaT Ha H3MaMa HITH Ha rpelnka. [Ipy M3BBLPHOIBAHETO Ha
T€3W OIEHKH Ha PHCK4 OJUTOPHT B3¢Md [IO] BHHMAHWE CHCTEMAaTa 32 BETpelNeH
KOHTpPOI, CBBP3aHA ¢ W3rOTBAHETO M JOCTOBEPHOTO MPEJACTABAHE HA (PUHAHCOBHS
OTYET OT CTpaHa Ha NMpeANpHATHETO, 3a fja pa3paboTH ONUTHH TPOLCAYPH, KOUTO ca



ITOXOJANIM TIPH Te3M 00CTOATENCTBA, HO HE ¢ HE H3pa3sdBaHe Ha CTAHOBHUINE OTHOCHO
e)eKTHBHOCTTA HA CHCTEMATa 32 BBIPCIIEH KOHTPOJ Ha NPETIPHATHETO. QjUTHT
CBINO TAKA BKIIOYBA OLEHKA Ha YMECTHOCTTA Ha IPHIAraHuTe CIETOBOIHU ITOIUTHKH
H pasyMHOCTTA HA NPHOIM3NTEIBUTE CUYCTOBOJHA ONCHKH, HANPAaBEHH OT
PLKOBOJICTBOTO, KAKTO W ONEeHKA Ha IVIIOCTHOTO NPECTaBgHEe BBEB (JUHAHCOBHS OTYCT.

Cuaurame, 9e H3BLPINEHUAT OT HAC OJUT MPeAOCTaBsA JOCTATHYHA M [IOIXOAMINA
0a3a 3a H3Pa3CHOTO OT HAC OJIATHO CTAHOBHUIIIE.

Cmanosuuie

Ilo mame MHeHHE (QHHAHCOBHMAT OTHET NPEACTABA JOCTOBCPHO BEB BCHUKH
CBUIECTBEHH acHeKTH GQHAAHCOBOTO cheTosHMe Ha “T'pamyc-1"00/] kbM 31 mekemBpH
2014 roguua, KakTo H HeroBUTE (PEHAHCOBH PE3YITATH OT AeMHOCTTA H IAPHIHHATE MY
TIOTOIM 34 TOjAMHATA, TPHKIIOYBANA HA Ta3sH Jard, B CBHOTBEICTBHE ¢
MexayHaponHHATE CTAaHIAPTH 33 (PHHAHCOBO OTYHTAHE.

I[DR.II&IH 10 IPYTH NPpaAaBHHY 1 HOPMAaTHBHH H3INCKBaAHHUSA

Hue wapspnmxme mpoBepKa Ha TOJRIIHEA MOKITAM 3a JAeHHOCTTA, A3TOTBEH OT
PBKOBOJACTROTO Ha JIPYKECTBOTO, OTHOCHO CHOTBETCTBHETO MY € TOIHNIHNSA (PHHAHCOB
OTYET 34 CBINHA OTYETEH IIEPHOJ CEIIACHO HW3WCKBAHWATA Ha 3aKoHa 3a
CHETOBOJICTBOTO.

B pesyrrar Ha npoBepkaTa YAOCTOBEpPSBAME CBOTBETCTBHETO MEXTY
FOJMIIHUA JOKIA 34 jJAeHHOCTTa M POAUINHHA (HHAHCOB oT4eT KEM 31.12.2014 1. Ha
“I'pamyc-1"O0/] 1o oTHOmCHKE Ha PHUHAHCOBATA HHPOPMAITHSL.

25.03.2015 . Omurop:
rp. Cotus (TozopKpbeTes — AumioMupan
yn.”TpadmnoBu Bpata”Ne9 CKCIEPT-CUETOBOJTUTEN )

0155 womeben




