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• 6YnrAPTPAHCrA3 
/llffllHBHIIYaneH (/JHHaHCOB OT'leT 

3a ro11HHara, npHKnlO'IBaU1a 
Ha 3111eKeMBPH 2019 

HHAMBMAyaneH OTl.leT 3a ne1.1an6a1·a MnM 3ary6aTa M APYrMH eceo6xeaTeH AOXOA 

3a rOAHHaTa, npHK11to~Bat11a Ha 31 AeKeMBPH 

B x11n.R411 neBa 
np1-1XOAl-1 OT Aei1Hocna 
Apyrn np1-1xoA1<1 OT Aei1 Hocna 

06t110 npHXOAH 

TeXHOJ10rl-14Hl-1 pa3XOAH 

Pa3XOAH 3a MaTepHaJlH 
Pa3XOAH 3a BbHWHH yCJ1yrn 
Pa3XOAH 3a aMoprn3aUHH H o6e3UeHKa Ha 
HeqmHaHCOBH aKTHBH 
Pa3XOAH 3a Bb3Harpa)f{AeHHH Ha Haem JlHU,a 
Apyrn pa3XOAH OT Aei1Hocna 
Ce6ecroi1HOCT Ha npHpOAeH ra3, BJlO)l(eH 3ol 
6anaHrnpaHe, 1-1 npoAaAeHHTe CTOKH 
npoMeHH B HaJlH4HOCrnTe Ha roTOBa 
npOAYKUHH H He3aBbpWeHO npOH3BOACTBO 

ne~an6a OT onepaTHBHa AeMHOCT 

<l>HHaHCOBH npHXOAH 

<l>HHaHCOBH pa3XOAH 

HeTHH <PHHaHCOBH npHXOAH/(pa3XOAH) 

ne~an6a npeAH AaH"bLIH 

Pa3XOAH 3a AaHbUH 

ne~an6a aa nepHOAa 

Apyr eceo6xeaTeH AOXOA 
KoMnOHeHT/11, KOHTO HRMa 11a 61,11ar 
snocne11crsHe pe1U1acH(/JHllHPaHH s 
neYan6ara HnH 3ary6ara: 
npeoueHKH Ha HMOTH, MaWHHH H 
CbOpb)l(eHHH 
npeoueHKH Ha 3aAbJl)l(eHHHTa no nnaHose c 
AecpHHHpaHH AOXOAH 
AaHbK Bbpxy APYr sceo6xsaTeH AOXOA 
,Qpyr eceo6xeaTeH AOXOA/(aary6a), 

AaTa: 26.03.2020 r. 

fpaHT TopHTOH OOA 
0A11TOpCKO Apy')Ke Bt) 

Map1-1i:\ AnOCTO S:.:..-::B..P....~---­
YnpaB11TeJ1 

6ene>t<Ka 2019 2018 

5 349 709 364 636 
6 8 247 8 192 

357 956 372 828 

7 (28 637) (65 914) 
8 (6 020) (6 286) 
9 (10 983) (7 573) 

13,14 (104 456) (91 491) 
10 (69 183) (65 140) 
11 (22 541) (79 702) 

(11 777) (13 322) 

(572 167 
104 302 43 567 

12 12 414 14 591 
12 (360) (188) 
12 12 054 14 403 

116 356 57 970 
23 (11 702) (10 832) 

104 654 47 138 

13 364 253 

26 (1 430) (1 048) 

23 143 (36 320) 

(1 287) 326 885 
103 367 374 023 

1 



• 6YnrAPTPAHCrA3 

HHAMBMAyaneH OT"leT 3a <l>MHaHCOISOTO C'bCTOSIHMe 

HH/lHBH/lYaneH </JHHJHCOB OT'leT 
3a rO/lHHara, npHJU1J0'1BaU1a 

Ha 31 /leKeMBPH 2019 

6ene>t<Ka 
31 AeKeMep1r1 31 AeKeMBPM 

x 1111R,411 11eBa 2019 2018 

AKTHBH 

111MOTl1, MaWl1Hl1 11 CbOpb)l(eHl15l 13 2 571 445 2 099 679 
HeMaTep11anHv1 aKrns11 14 6 136 7 198 
111Hsecrnu1111 B CbBMeCTHO KOHTpon11paHO 
npeAnpv151rne 15 1465 3 256 
111HBeCTl1l.ll111 B AbW,epHO npeAnpv151rne 16 500 
Abnrocpo4Hl1 B3eMaHl151 17 184 6 962 
Ab1irocpo4H1.1 s3eMaHv15l oT csbp3aH1.1 n1.1ua 29 131 26 
06U,IO HeTeKyll,1"1 aKTr.181,1 2 579 861 2 117 121 

MaTep1.1anH1.1 3ana01 18 111 694 104 852 
TbprOBCKl1 v1 APYrl1 B3eMaHl.15l 19 26 922 23 266 
B3eMaHv15l OT CBbp3aHv1 Jl11Ua 29 4 413 14 610 
npeAnnaL11aHv15l 3a TeKyL111.1 aKrnsi.1 15 15 
napv14Hv1 cpeACTBa 11 eKs1.1saneHrn 20 97 169 517 922 
nap114Hl1 cpeACTBa, npeAOCTaBeHl1 KaTO 
06e3neYeHv1e 21 446 527 
06U,IO TeKyll,IM aKT1r1Blr1 686 740 660 665 

06U/O aKTHBH 3 266 601 2 777 786 

5 ene>KK/1Te Ha crpaHML/11 7 /10 68 ca Hepa311em-.1a 'laCT T T0311 (/)11HaHCOB OT'leT. 

rnaeeH C4eToeo,,HTen =;j}£} 
'c/r;aHa Koeea 
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• 6YnrAPTPAHCfA3 

HHIIHBHIIYaneH (/JHHaHCOB OT'leT 
3a ro11HHara, npHKJIJO'IBaUJa 

Ha 31 ,4eKeMBPH 2019 

HHAMBMAyaneH OTl.4eT 3a <l>MHaHCOl:IOTO C'bCTOJIHMe (npO/lbf1)l(eHue) 

6ene>t<Ka 
31 AeKeMBPM 31 AeKeMBPH 

2019 2018 
B x1111Ht111 11eaa 
KanHTan H pe3epsH 
Pen1crp111paH Kan111Tan 22 1 225 519 874 524 
npeol..leHbYeH pe3eps 22 1 062 635 1116 684 
Pe3eps111 22 86 852 88 139 
Hepa3npeAe11eHa neYan6a 159 152 375 013 

06UJO co6crseH KanHTan 2 534 158 2 454 360 

llaCHBH 

0Tcpo4eHll1 AaHb4Hlil 3aAbJl>KeHl!151 23 128 518 132 969 
0Tcpo4eHl!1 nplilXOAl/1 OT Q)IIIHaHClilpaHe 24 99 167 92 985 
npos1113111111 25 so 837 so 244 
Aox0Av1 Ha Haern 111111..la 26 8 339 7 584 
3aAbJl>KeHl!151 KbM CBbp3aHIII 111111..la 29 341 219 
rapaHl..llillll no AOrosop111 30 410 460 

0611,10 HeTeKyll,IM naCMBM 287 612 284 461 

KpaTKOCp04Hlil 3aeM111 27 391191 
TbproBCKIII 1/1 APYrlil 3aAbn>KeHl!151 28 10 948 17 062 
3aAbJl)l(eHll151 KbM CBbp3aHl/1 111111..la 29 10 843 11906 
r apaHl..llillil no Aorosop111 30 29 143 8 494 
AoxoA111 Ha Haern n1111..la 26 1405 1 091 
3aAbn)l(eHl!151 BbB Bpb3Ka C AaHbl..llil Bbpxy 
AOXOAa 23 1 094 412 
npoBl/13111111 25 207 
0611,10 TeKyll,IM naCMBH 444 831 38 965 

0611,10 naCMBH 732 443 323 426 

06UJO co6CTBeH KanHTan H naCHBH 3 266 601 2 777 786 

V13nb11Hv1Te11eH .av1peKTop 

.QaTa : 26.03.2020 r. 

Ynpas1.1Te11 
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• 6YnrAPTPAHCrA3 

HHAMBMAyaneH OT'leT 3a npoMeHMTe B co6creeHMSI 

KanMTan 

B x11nfl1111 nesa 

6anaHc Ha 1 S1Hyap11 2019 r. 

neYan6a 3a ro,ll1-1HaTa 

Apyr eceo6xeaTeH AOXOA 

npeol.leHK"1 Ha 3a,llbJ1>KeHi.1HTa no nnaHose c ,llecj)i.1Hi.1paHi.1 AOX0.£11-1 

,l\aHb4eH ecpeKT Bbpxy ,llpyr sceo6xsaTeH ,l\OX0.£1 

061110 eceo6xeaTeH AOXOA 3a rOAHHaTa 

CAenKH C'bC co6creeHHqH, OT'leTeHH e co6creeHHSI KanHTan 

,l\1-1B1-1.QeHT"1 KbM e,llHOJ1"14Hl-151 co6crseH"1K Ha Kanmana 
Ysen1-1YeH1-1e Ha peri.1crp1-1paH1-1H Kan1-1ran 3a CMeTKa Ha Hepa3npe,lleneHara 
neYan6a 

061110 <:AenKH C'bC co6creeH11q11 

TpaHccpep Ha npeol.leHb4eH pe3eps KbM Hepa3npe,lleneHa ne4an6a 

6anaHC Ha 31 AeKeMBPH 2019 r. 

,l\aTa: 26.03.2019 r. 
3asep1,1n CbrnaCHO O,lll-1TOPCK"1 ,l\OKJla,l\ OT ,l\aTa 30.03. 

,paHT TopHTOH 00,l\ 

Perncrp11paH 
KanttTan 

874 524 

-

350 995 

350 995 

1 225 519 

npeoqeH'b'leH 
pe3epe 

1116 684 

-

(54 049) 

1 062 635 

11HllHBHIIYaneH </JHHaHCOB OT'leT 
3a ronnHara, npHIU1I0'1BaUJa Ha 31 neKeMspH 2019 

Hepa3npeAeneHa 061110 co6creeH 
Pe3epeH ne'lan6a KanttTan 

88 139 375 013 2 454 360 

104 654 104 654 

{l 430) (1 430) 

143 143 

(1 287) 104 654 103 367 

(23 569) (23 569) 

- (350 995) 

(374 564) (23 569) 

54 049 

86 852 159 152 2 534 158 

rnaseH cYeT0Bo.Q1-1Ten J/JJ;;:?; c/t::~ Koesa 

MeHTa 
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• 6YnrAPTPAHCrA3 

"1HAHBHAyaneH OT'leT 3a npoMeHHTe B 
co6creeHHR KanHTan (npo.4b11)l(eH11e) 

PerHCTpHpaH npeoqeHb~eH 
KanHTan pe3epe Pe3epeM 

B x1111n111111esa 

6anaHc Ha 1 HHyapH 2018 r. 

EcpeKT OT nbpBoHa4al1HO npirnaraHe Ha MC<l>O 9 

6anaHc Ha 1 S1HyapH 2018 r. (npeH3~HcneH) 

ne4a116a 3a roAt.1HaTa 

Apyr eceo6xeaTeH AOXOA 

npeo1..1eHKa Ha l-1MOrn, MaWl-1Hl-1 l,1 CbOpb>KeHl-1SI 
npeo1..1eHKt.1 Ha 3aAbJ1>KeHt.1S1Ta no nnaHose c Aeq>1-1H1-1paH1-1 
.QOXO,Ql-1 
.[laHb4eH eq>eKT Bbpxy ,apyr sceo6xsaTeH ,aoxo.a 

06~o eceo6xeaTeH AOXOA 3a rOAHHaTa 
CAenKH CbC co6CTBeHHqH, OT~eTeHH e co6CTBeHHS1 
KanHTan 

.[11-1s1-1,aeHrn KbM e.QHOJ1t.14Ht.1S1 co6crseHt.1K Ha Kanmana 

06~0 CAenKM CbC co6CTeeHMqM 

Pa3npe,ae11eH1-1e Ha ne4a116aTa 3a 2017 r . 
TpaHccpep Ha npeo1..1eHb4eH pe3eps KbM Hepa3npe,ae11eHa 
ne4a116a 

6anaHC Ha 31 AeKeMBPM 2018 r. 

.[laTa: 26.03.2020 r . 
3asep1-111 CbrllaCHO 0,Ql-1TOPCKl-1 .QOK!la,Q OT ,QaTa 30.03.20" 
rpaHT TopHTOH oo.a 

874 524 

874 524 

0.Qt.1TOpCKO APY>K7fl 
Mapt.1~ AnOCTOJlO,- --=--~-~ 

~ ti j: ,•y,;~:;:-:::.._~ 
.,,. :. , ·, ;, \. • • .., • .. t., i . ·, } ~ ., ,, - - -- -------........._ /. I /· .-... --; ' ~ \ 

·.~· ~- .,.- • ~ - - .!. ": /!.,.,,,, C:w.s t-Sl ) :. 
f • • / I '' r ' .. ~ . ., 

• • . I ..., - , . f •'S G ~ ... J 
\l 1. t', ,, • • .. _ ., 1' ,, '-· - .,., .. / \·. . .. : ·'------·-:::-u "J~;,, 

' ~·, ' ... . · 1.,- .,.. .• •. •• ,, .. . '• · .,.. ·"' 
' ~ •• •<, { it}:· ,·i I"' • .• 

~-=-=:-·._ . .,., 

830 555 

830 555 

364 253 

(36 425) 

327 828 

41699 

1116 684 

83 142 

83 142 

(1 048) 

105 

943 

5 940 

88 139 

EM1-1111-1si Map1-1Hoea 
PernCTpt.1paH 0,Ql-1T~p, 

HH/lHBH/lYilneH t/)HHi1HC0B OT'leT 

3a rO/lHHi1Ti1, npHKnl0'1Bi1UJi1 Hil 31 JleKeHBPH 2019 

Hepa3npeAeneHa 06~o co6creeH 
ne~an6a KanMTan 

320 756 

(902) 

319 854 

47 138 

47138 

(27 738) 

(27 738) 

(5 940) 

41699 

375 013 

2 108 977 

(902) 

2 108 075 

47138 

364 253 

(1 048) 

(36 320) 

374 023 

(27 738) 

(27 738) 

2 454 360 

rnaseH c4erneo,a1-1re11 - #~ 
c4n;~a Koesa 
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• GYnrAPTPAHCrA3 

3a rOAMHaTa, npMKl1I0"1Ba111a Ha 31 Aet<eMBPM 

B x1111R,a11 neBa 

napr.tl.lHH nOTOLIH OT onepaTHBHa AeMHOCT 

noCTbnJleHll15l OT TbproBCKll1 KOHTpareHrn 
nnall(aHll15l Ha TbprOBCK111 KOHTpareHrn 
nnall(aH1115l KbM nepcoHan 111 ornryp111TenH111 111HCTMTYL.lll1111 
nnall(aHll15l 3a .QaHbK BbPXY AOXOAa 
noCTbnneH1115l OT n111xs111 111 HeycroiiiK111 no 3a6aseH111 nnaU,laH111st 
Bb3CTaH0BeH111/(nnaTeH111) APYrlll AaHbl..1111 111 aKl..11113, HeTHO 
Apyrn nap111YH111 noTOl..1111 OT onepaTll!BHa AeiiiHocr, HeTHO 

061110 napr.tl.lHH noTOLIH OT onepaTHBHa Aei~HOCT 

napr.tl.lHH nOTOLIH OT HHBeCTHLIHOHHa AeMH10CT 

np111.Qo6111BaHe Ha 111MOTll1, MaWll!HIII 111 CbOpb)l(eHll!!>l 
np111A06111BaHe Ha HeMaTep111aJ1Hll1 aKTll1Bll1 
noCTbnJleHll15l OT cp111HaHC111paHll15l 3a HeTeKYll.1111 aKTll1Bll1 
npe.QocraseH111 nap111YH111 cpe.QCTBa KaTO 06e3neL1eH111e 
noCTbnneH1115l OT nap111YH111 cpeACTBa, npe.QocraseH111 KaTO 
06e3neYeH111e 
noCTunneH1115l OT n111xs111 no Aeno3111rn 111 nap1114HVI cpeACTBa, 
npeAoCTaseH111 KaTO 06e3neYeH111e 
Y4peA5lBaHe Ha .Qbll.lepHo npeAnp11151rne 

061110 napr.tl.lHH nOTOLIH OT HHBeCTHLIHOHHcl AeMHOCT 

napr.tl.lHH noTOLIH OT <l>r.tHaHCOBa AeMHOCT 

nony4eH111 3aeM111 
nnaTeHll1 All1Bll1AeHrn 
nnall(aH1115l Ha n111xs111 no nonyYeH111 3aeM111 
noCTunneH1115l OT n111xs111 no npeAOCTaseH111 3aeMM 

061110 napr.tl.lHH noTOLIH OT <l>r.tHaHcoea Aer-iHOCT 

HeTHO H3MeHeHr.te Ha napr.tl.lHHTe CPeACTBa H 

napr.tl.lHHTe eKBHBaneHTH 

napr.tl.lHH cpeACTBa H napr.tl.lHH eKBHBaneHTH Ha 1 
SIHyapr.t 

6e11e>KKM 

20 
EcpeKT OT npoMeHll1 Ha sanyTHll1Te KYPCOBll1 pa311111Kll1, He.,:;TH~ =~ 
EcpeKT OT 04aKBaHll1 KpeAIIITHll1 3ary6111 ~ A,. ·11,/~ . 
napr.tl.lHH cpeACTBa r.t napr.tl.lHH eKBHBaneHTH ~ 1 '1'.) ~d\ .. 
AeKeMBPH $ ·CS,.t,. , ~2p 

:..; ~ ·.;;:,·\ 

HHRHBHtlYaneH qJHHaHCOB OT'leT 
3a roRHHara, npHIU1ID'IBaUJa 

Ha 31 ReKeMBPH 2019 

2019 

382 595 
(53 584) 
(69 240) 
(15 328) 

637 
74 394 

3 821 
323 295 

(687 449) 
(129) 

11461 
(452 007) 

3 070 

4 639 
(500) 

(1 120 915) 

391166 
(23 569) 

(92) 
63 

367 568 

(430 052) 

517 922 
8 466 

833 

97 169 

2018 

350 724 
(61 204) 
(65 291) 
(12 575) 

327 
(23 140) 

(1 487) 
187 354 

(74 355) 
(342) 
8 358 

1471 

(64 868) 

(27 738) 

621 
(27 117) 

95 369 

411 058 
12 494 

(999) 

517 922 

~ ()rtl. ' : ' 

5ene)l(KJ1Te Ha crpaHl1Lfl1 7 /10 68 ca Hepa311en1-.1a ~ (/)11H~1:J-§.O f OT'leT. ~c 
v13nbJ1H111TeneH A111peKTop #. rnaseH c4eTOBOA111Ten 11:f/;, 1 

csda~a Koesa 
.[\aTa: 26.03.2020 r . 

Ynpas111Ten 
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• 6YnrAPTPAHCfA3 

6ene>KKH KbM HHAHBHAyanHHSI <l>HIHaHCOB OT'leT 

HH/lHBHIIYaneH t/JHHaHCOB OT'leT 
3a ro11nHara, npHKnlO'IBallla 

Ha 3111eKeMBPH 2019 
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7 



• 6YJ1rAPTPAHCrA3 

6ene>KKH KbM HHAHBHAyanHHR <l>HHaHICOB OT~eT 

1. CTaTYT H npeAMeT Ha AeMHOCT 

HH/IHBHRYaneH </JHHaHCOB OT'leT 
3a ro11HHara1 npH1U110<1BaU1a 

Ha 3111eKeMBpH 2019 

,,6ynrapTpaHcra3" EAA (,,Apy)l(eCTBOTo") e APY)l(ecrso CbC ceAant.1L1.1e s Peny6m1Ka 6Mrapt.151. 
Apy)l(eCTBOTO e sm1caHO B TbproBCKll151 pernCTbp np111 AreHU11151 no sn111csaHt.151Ta C EvlK 175203478. 
At\peCbT Ha ynpasneH111e Ha Apy)l(ecrsorn e 6bnrap11151, Cocp11151, paifoH ntont.1H - 2, 6yn. ,,naH4o 
BnaA111repos" NQ 66. 

C PeweH111e Ha YnpaB111TenHll151 CbBeT OT 15.01.2019 r. 111 OA06peH111e Ha HaA30pH11151 CbBeT Ha 
Apy)l(eCTsoTo, ,,6ynrapTpaHcra3" EAA y4peA111 eAHOnll14HO aKu1110HepHo APY>Kecrso c 
Ha111MeHOBaH111e ,,1a30B Xb6 6anKaH" ENJ,. HOBOTO Apy)l(eCTBO e sn111caHo B TbproBCKt.1 pernCTbp t.1 
pernCTbp Ha IOnHU KbM AreHU11151Ta no sm,1csaH11151Ta Ha 18.01.2019 r. 

,,6ynrapTpaHcra3" EAA e Abp)l(aBHO KOHTpon111paHO npeAnpll151Tli1e. EAHOnll14eH co6CTBeHll1K Ha 
Kan111Tana e ,,6bnrapcK111 EHeprneH XonA111Hr" ENJ,. 

0cHOBHll151T npeAMeT Ha Aei)\HoCT Ha ,,6ynrapTpaHcra3" EAA BKnto4Ba CbxpaHeH111e 111 npeHoc Ha 
np111poAeH ra3; nOAAbp)l(aHe, eKcnnoaTau~151, ynpasneH111e 111 pa3s111rne Ha ra3onpeHocH111 Mpe)l(111; 
nOAAbp)l(aHe, eKcnnoaTaU11151, ynpasneHv1e 111 pa3s111rne Ha noA3eMHt.1 ra3os111 xpaH111nm1.ta; 
pa3pa60TBaHe Ha nporpaM111 111 Aei)\Hocrn 3a CbOTBeTcrs111e Ha Aei)\HoCT111Te no npeHoc 111 
CbxpaHeH111e Ha np1-1poAeH ra3 c 1113111CKBaHt.151Ta Ha esponei)icKoTo eHepr111i)\Ho 3aKOHOAaTencrso; 
pa3pa60TsaHe Ha ueHosa non111rnKa 3a AOCTbn AO 111 npeHoc no ra3onpeHOCHll1 Mpe)l(ll1, CbXpaHeHt.1e 
Ha np111poAeH ra3 111 np111CbeA111H51BaHe KbM ra3onpeHocH111 Mpe)l(111; aAM111H111crp111paHe Ha CAenK111Te c 
np111poAeH ra3 111 opraH1113111paHe 6anaHc111paHeTo Ha na3apa Ha np111poAeH ra3 s CbOTBeTcrs111e c 
1113111CKBaHll151Ta Ha Aei)\crsall.lOTO 3alKOHOAaTencrno; ll1H)l(€Hep111Hrosa, 111HBeCT111U1110HHa, 
np01113BOACTBeHa 111 cep81113Ha Aei)\HocT; E!HOC Ha CTOKll1, MaWt.1Hll1 111 CbOpb)l(eH11151, CBbp3aHt.1 C 
Aei)\HoCTTa Ha APY)l(eCTBOTo; ueHTpan1113111paHO onepaTll1BHO ynpasneH111e, KOOPA111Ht.1paHe 111 KOHTpon 
Bbpxy pe)l(t.1Ma Ha pa6oTaTa Ha ra3onpeHOC:H111Te Mpe)l(ll1 , 

C peweH111e Ha KoM111c11151Ta 3a eHeprni)\Ho 1,1 BOAHO peryn111paHe (KEBP), ,,6ynrapTpaHcra3" EAA e 
ceprncp111u1-1paH Karo He3as111rnM npeHoceH onepaTop Ha ra3onpeHocHaTa rncreMa Ha 6bnrapt.1i:i s 
CbOTBeTCTBll1e c 1113111CKBaH111HTa Ha A111pei<:Tll1Ba 2009/73/EO Ha Esponei)\CKll1H napnaMeHT 111 Ha 
CbseTa OT 13 ton111 2009 roA111Ha OTHOCHo 06L1.1111Te npas111na 3a BbTpewH11151 na3ap Ha np111poAeH ra3, 
PernaMeHT (EO) NQ715/ 2009 Ha Esponei)\c:Kll1H napnaMeHT 111 Ha CbBeTa OT 13 tont.1 2009 rOA111Ha, 
OTHOCHO ycnOBll1HTa 3a AOCTbn AO ra3onpieHOCHll1 Mpe)l(ll1 3a np111poAeH ra3 111 rnasa oceM ,,a" OT 
3aKoHa 3a eHeprernKaTa. PeweH111eTo e np111ero s CbOTBeTcrs111e c noCTbn111noTo craHoB111L1.1e Ha 
Esponei)\CKaTa KOMll1Cli1H OT 22.04.2015 r. 

no CM111Cb11a Ha 4n. 39, an. 1 OT 3aKOHa 3a eHeprernKaTa, APY)l(€CTBOTO npt.1Te)l(aBa n111ueH3111t.1, 
1113AaAeH111 OT perynaTOpH111H opraH KOMll1Cli1S~ 3a eHeprni)\Ho 111 BOAHO peryn111paHe ,,KEBP": 

• n111ueH311151 3a npeHoc Ha np111poAeH ra:3 Ha Tep1-1rop111i:1Ta Ha Peny6nt.1Ka 6bnrap111i:1 (n111ueH3t.151 
NQn-214-06/29.11.2006 r.); 

• n111ueH311151 3a npeHoc Ha np111poAeH ra:3 Ha Tep111rop111i:1Ta Ha Peny6n111Ka 6bnrap111i:1 (n1-1ueH31,151 
NQn-214-09/29.11.2006 r.); 

• n111ueH3111H 3a CbxpaHeH111e Ha np111poAeH ra3 Ha Tep111Top111i:1Ta Ha Peny6nt.1Ka 6bnrap11151 
(n111ueH3111i:1 NQn-214-10/29. 11.2006 r.) .. 

Tp111Te n111ueH3t.1 111 ca Cbc cpoK OT 35 roA111H1t1 . Apy)l(ecrsoro 3annaL1.1a n111ueH3t.10HH111 TaKrn 3a sci:iKa 
n111ueH3111H, noco4eHa s Tap111cpa, OA06peHa OT M111H111crepcK111 CbBeT. TaKC111Te ca: nbpBoHa4anHa, 
KOHTO e 3annaTeHa BbB Bpb3Ka C 1113AaBaHe Ha n111ueH3111111Te 111 fOA111WH111 TaKCli1 3a cpoKa Ha 
n111ueH3111HTa, KOll1TO ce 3annaL1.1aT OT n111ueH3111aHTa 3a BC51Ka roA111Ha, cneABall.la 1113AaBaHeTo Ha 
CbOTBeTHaTa n111ueH3t.151. 

,,6ynrapTpaHcra3" EAA e npeAnpt.151T111e OT 06L1.1eCTBeH 111HTepec no CMll1Cbna 111 peAa Ha naparpacp 1, 
T.22, K. OT AonbnH111TenH111Te pa3nopeA6111 Ha 3aKOHa 3a C4eTOBOACTBOTO. 

B 1113nbnHe1-1111e Ha 1113t.1CKBaHll151Ta Ha PernaMeHT (EO) 715/2009 r Ha KOMll1Cll1HTa OT 13 tonll1 2009 r. 
OTHOCHO ycnOBll151Ta 3a AOCTbn AO ra:3onpeHOCHll1 Mpe)l(ll1 3a np111poAeH ra3, 3aKOHa 3a 

eHepreTt.1KaTa 111 nOA3aKoHosaTa HOpMarns:Ha paMKa, C4111Ta1-10 OT 01.10.2017 r. "6ynrapTpa1-1cra3" 
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• 6YnrAPTPAHCrA3 

6ene>KKH KbM HHAHBl,1l1YanHHSI <l>HHaHICOB OT~eT 

HHJlHBHJlYaneH </JHHaHCOB OT'leT 
3a roJlHHaTa, npHlll1IO'IBaUJa 

Ha 3111eKeMBPH 2019 

EA/J, BbBeAe ecpeKrnBHO BXOAHO-lt13XOAH1'1Sl MOAen 3a 1.1eH006pa3ysaHe 3a npeAnaraH1t1Te ycnyrn no 

AOCTbn 1t1 npeHoc Ha np1t1pOAeH ra3 3a ra:mnpeHOCHaTa Clt1CTeMa, co6crseHocr Ha ,Qpy>+<ecrsoro, 

BKJll04BaU.ta Ha1.11-10HanHa ra3onpeHOCHa Mpe>+<a (HrnM) 1,1 ra3onpeHocHa Mpe}l(a 3a rpaH31t1TeH 
npeHOC (rMTn). ( BbBe)l(JlaHeTO Ha BXOJ~HO-lt13XOAH1t151 rap1t1cpeH MOAen ce CM€H51 MOAenbT Ha 
1.1eH006pa3ysaHero Ha 1t13BbpwsaH1t1Te or ,.,6ynraprpaHcra3" EA/J, ycnyrn no AOCTbn 1t1 npeHoc Ha 

np1t1pOA€H ra3, Karo OT Clt1CTeMa ,,nOLJ-1€H(KaTa MapKa" C €Alt1HHlt1 1.1eH1t1, onpeAeJ1eH1t1 lt13l.151Jl0 3a 
npeHeceH1t1 Kon1,14ecrsa np1t1poAeH ra3, HanaraH1t1 Ha 1t13XOAH1t1 T04Klt1 Ha ra3onpeHocHara Mpe>+<a, ce 

npeM1t1HaBa KbM BXOAHO-lt13XOA€H MOAen C ABYKOMnOHeHTHa rap1t1cj)Ha Clt1CTeMa lt1 npeo6naAaBaU.ta 
KOMnoHeHra Ha 6a3a pe3eps1t1paH Kana1.11v1rer. Hosara Clt1CTeMa e pe3ymar Ha 1t131t1CKBaH1t1>1Ta, 

Hano>+<eH1t1 or espone111cKara 1t1 Ha1.11t10HanHa, perynaropHa paMKa s ceKTop np1t1poAeH ra3. 

,Qpy}l(ecrsoro e c ABycreneHHa c1-1creMa Hct ynpasneH1t1e - HaA3opeH Cbser 1,1 Ynpas1-1reneH CbBeT. 

HaA30pH1t1>1r CbBer Ha ,,6ynraprpaHcra3" EAA KbM 31.12.2019 r. es CbCTas: BeH1.11t1cnas L\seraHos, 
K1t1p1t1n reoprnes, BnaA1t1M1t1p M1t1rpywes, a Ynpas1-1renH1t1>1T CbBer: TaH>1 3axap1-1esa, ,Qen>1H 

A1t1M1t1Tp0B, BnaA1t1M1t1p Man1t1H0B. KbM 31.12.2019 r. ,Qpy>+<eCTBOTO ce npeACTaBJ1>1Ba 1t1 ynpasn>1Ba 
OT lt13nbnH1t1TenH1t1>1 A1t1peKTOp BnaA1t1M1t1p Man1t1HOB. 

KbM 31 AeKeMBplt1 2019 r . 4neHOBe Heil 0Alt1THl'151 KOM1t1TeT Ha Apy>+<eCTBOTO ca: CHe>+<aHKa 
Kano>1Hosa, v1peHa Mi.1xa111nosa 1,1 Map1t1>1 M11t1resa. 

2. 6a3a 3a H3rOTBHHe 

<l>1t1HaHCOBlt151T OT4eT Ha Apy>+<eCTBOTO e Cl:,CTaBeH B CbOTBeTCTBlt1e C Me>+<AyHapOAHlt1Te CTaHAaprn 
3a cp1t1HaHCOBO OT41t1TaHe (MC<l>O), pa3pa60TeH1t1 l'1 ny6n1t1KyBaH1t1 OT Cbsera no Me)l(JlyHapOAHlt1 
C4eTOBOAHlt1 CTaHAaprn (CMCC) lt1 np1t1en,1 OT Esponell1CKlt151 Cbl03 (MC<l>O, np1t1ern OT EC). no 
CM1t1Cbna Ha naparpacp 1, T04Ka 8 or AonbJrJH1t1renH1t1Te pa3nopeA61t1 Ha 3aKoHa 3a c4eTOBOACTBOTO, 
npi.1no>+<1t1M s 6bnrap11>1, repM1t1HbT ,,MCct>O, np1-1ern or EC" npeAcrasn>1sar Me>+<AyHapoAH1t1Te 
C4eTOBOAHlt1 CTaHAaprn (MCC), np1t1eT1t1 B CbOTBeTCTBlt1e c PernaMeHT (EO) 1606/2002 Ha 
Espone111cK1t1>1 napnaMeHT 1,1 Ha Cbsera. 

<l>1t1HaHCOBlt151T OT4eT e CbCTaBeH B 6bnrapCKlt1 nesa, KOeTO e cpyHKL11'10HallHaTa sanyra Ha 
Apy)f(eCTBOTO. BC1t14Klt1 CYMl'1 ca npeACTaBeH1t1 B Xlt1n51Alt1 nesa (x1t1n. ns.) (BKJll041t1TeJlHO 
cpaBH1t1TeJ1HaTa 1t1HcpOpMaL11t151 3a 2018 r.), OCBeH aKO He e nOC04eHO Apyro. 

PbKOBOACTBOTO HOC1t1 OTroBOpHOCT 3a CbCTaB>IHeTO lt1 AOCTOBepHOTO npeACTaB>1He Ha 
1t1HcpopMaL11t1>1Ta B HaCTO>ILJ-ll-151 cp1t1HaHCOB OT4€T, 

T031t1 cp1t1HaHCOB OT4€T e lt1HA1t1B1t1AyaneH. ,l](py>+<eCTBOTO CbCTaB>I lt1 KOHCOn1t1A1t1paH cp1t1HaHC0B OT4€T 
B Cb0TBeTCTB1t1e C Me)l(JlyHapOAHlt1Te CTaHtj,aprn 3a cp1t1HaHC0BO OT41t1TaHe (MC<l>O), pa3pa60TeH1t1 l'1 
ny6J11t1KyBaH1t1 OT Cbsera no Me)l(JlyHapOAHIII C4€T0BOAH1'1 CTaHAaprn (CMCC) lt1 np1t1ern OT 
Esponel!ICKl-151 Cbl03 (EC), B KOll1TO lt1HBeCT1t1L11t11t1Te B AbLJ-1epH1t1 npeAnpl'151Tlt151 ca OT4eTeHlt1 l'1 
onosecreHlt1 B CbOTBeTCTB1t1e c MC<l>O 10 ,,f(OHCOJllt1A1t1PaH1t1 cp1t1HaHCOB1t1 OT4ern". 

KbM Aarara Ha lt13rQTB51He Ha HaCTO>ILJ-11151 lt1HAlt1B1t1AyaneH cp111HaHCOB OT4eT pbKOBOACTBOTO e 
HanpaBlt1Jl0 npe1.1eHKa Ha cnoco6HOCTTa Ha Apy>+<eCTBOTO Aa npOAbll}l(l,1 CBO>ITa AelllHOCT Karo 
AelllCTBaU-10 npeAnp1t1>1rne Ha 6a3a Ha Han1t14Hara 1t1HcpopMaL11t1>1 3a npeAB1t1A1t1Moro 6bAeLJ-1e. CneA 
1t13BbpWeH1t15I nperneA Ha AelllHOCTTa Ha npy>+<eCTBOTO pbKOBOACTBOTO 04aKBa, 4e ,Qpy>+<eCTBOTO 
lt1Ma AOCTaTb4HO cp1t1HaHCOB1t1 pecypC1t1, 3a Aa npOAbn}l(lt1 onepaTlt1BHara Clt1 AelllHOCT B 6n1t13KO 
6bAeU.te 1t1 npOAbll>+<asa Aa np1-1nara np1t1HL11t1na 3a Ae111crsaU-10 npeAnp1t1>1rne np1-1 1t13roTB>1HeTO Ha 
1t1HA1t1B1t1AYal1Hlt151 cp1t1HaHC0B OT4€T. 

v1HA1t1B1t1AYal1Hlt151T cp1t1HaHC0B OT4€T e np1t1eT OT YnpaB1t1TeJ1Hlt1>I CbBeT Ha 26 Mapr 2020 r . 

Aera111nHa 1t1HcpopMaL11t1>1 3a C4eTOBOAH1t1Te 11on1t1rnK1t1 Ha ,Qpy>+<ecrsorn ca onosecreH1t1 s 6ene>+<Ka 4. 

3. npoMeHH s c~eTOBOAHaTa nomnr..tKa 

3.1 HOBM CTaHAapTM, sne3nr..t B cr..tna OT 1 HHyapM 2019 r. 

Apy>+<ecrsoro e np1-1no>+<1t1no cneAH1t1re HOB1t1 craHAapr1t1, 1t13MeHeH1t1>1 1t1 pa3>1CHeH1t1>1 KbM MC<l>O, 
pa3pa6oreH1t1 lt1 ny6J11t1KYBaH1t1 OT Cbsera no Me)l(JlyHapOAHlt1 C4eTOB0AH1t1 CTaHAapr1t1, KOlt1TO ca 
3aAbn>+<1t1renH1t1 3a np11naraHe or roA1t1 WH11>1 nep1t10A, 3ano4BaU.t Ha 1 >1Hyap1i1 2019 r. , Ho H>1Mar 
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• 6YnrAPTPAHCrA3 

6ene>KKH KbM HHAHBHAyallHH~ <l>HHaHCOB OTl.4eT 

HH/lHBH/lyaneH tpHHaHCOB OT'leT 
3a ro11HHara, npHKJ1JO'IBaU1a 

Ha 3111eKeMBPH 2019 

CbWeCTBeH ecpeKT OT np1,111araHeTO 111M Bbp><y cp111HaHCOBll1Sl pe3ymaT 111 cp111HaHCOBOTO CbCT051Hll1e Ha 
Apy>1<ecrsoTO: 

• MCCl>O 16 "n1113111Hr11 

MC<t>O 16 ,,n1113111Hr" 3aMeHsi MCC 17 ,,n1113111Hrn", KaKTo 111 Tp111 pa3sicHeH111si: KPMC<l>O 4 
,,OnpeAe11siHe Aa11111 AaAeHo cnopa3yMeH111e CbAbp>Ka 111113111Hr"1 nKP 15 ,,OneparnseH 111113111Hr -

cr111My11111" 111 nKP 27 ,,OueHsiBaHe Ha CbAbp>KaH111eTo Ha onepau111111, BKJ1104saw111 npasHaTa cpopMa 

Ha 111113111Hr". 

npeAnp111siT111eTo e Hanpas111110 aHa111113 Ha Ae~crsaw111Te AOrosop111 3a onepaT111seH 111113111Hr KbM 

01.01.2019 r. KaTO 4aCT OT npoueca Ha oueHKa Aa11111 onpeAe11eH AOrosop npeACTas11sisa 11111111 

CbAbp>Ka e11eMeHTll1 Ha 111113111Hr, Apy>KeCTBOTO 1113Bbpwsa aHa111113 no OTHOWeH111e Ha : Ha111114111eTO Ha 

onpeAe11eH aKTl!1B (BKJ1I04111Te11HO npSlKO 11111111 HenpSlKO Ae¢111H111paH) B CbOTBeTHll1Sl AOrosop; 

Ha111114111eTO Ha Aecp111H111paH111 npasa B CbOTB.eTH111Sl AOrosop, KOll1TO Aa npeAOCTaBSlT Bb3MO>KHOCT Ha 

nOJ13BaTem1 Ha aKTll1Ba Aa ce Bb3n0113Ba no CbWeCTBO OT BCll14Kll1 111KOHOMll14eCKll1 no113111 OT 

CbOTBeTHll1Sl aKTll1Ba; Ha111114111eTO Ha Ae¢111H111paH111 npasa, K0111TO Aa npeAOCTaBSlT Bb3MO>l<HOCT Ha 

nOJ13BaTe11Sl Aa HaC04Ba (ynpaB1151Ba) ll13nOJrl3BaHeTO Ha CbOTBeTHll1Sl aKTll1B, 

B npoueca Ha oueHKa Aa11111 s AaAeH AOrosop ca Ae¢111H111paH111 npasa, Ko111To Aa npeAoCTasm 

Bb3MO>KHOCT Ha n0113BaTe11Sl Ha aKT111Ba Aa ce Bb3nOJ13Ba no CbWeCTBO OT BC1114Kll1 "1KOHOMll14eCK111 

nOJ13111 OT CbOTBeTHl-151 aKTll1B, Apy>KeCTBOTO 1113BbpWBa aHa111113 no OTHOWeH111e Ha: 

./ YrosopeH111Te Ha4111Hll1, no K0111TO nOJ13BaTe11SlT Ha aKT111Ba 111Ma Bb3MO>l<HOCT Aa ce 

Bb3n0113Ba OT 111KOHOMll14eCKll1Te nOJ13111 OT CbOTBeTH111Sl aKT111B; 

./ Cneu111¢1114Hll1Sl o6xsaT (BKJ1104111Te11Ho Ha111114H111 orpaH1114eH111si B onpeAe11eH111 0611acr111) 

AOrosopeH 3a noJ13BaHeTO aKT111sa; 

./ Bb3Harpa)l(AeHll151Ta, K0111TO ce 1,113n11awaT BbB Bpb3Ka CbC CbOTBeTHll151 AOrosop 111 

TI0113BaHeTO Ha aKTll1Ba; 

./ B npoueca Ha oueHKa Aa11111 B AaAeH AOrosop ca Ae¢111H111paH111 npasa, KOll1TO Aa 

npeAOCTaBSlT Bb3MO>KHOCT Ha nomsaTe11Sl Aa HaC04Ba (ynpas11sisa) ll13nOJ13BaHeTO Ha 

CbOTBeTHll1Sl aKTll1B, Apy>KeCTBOTOi 1113Bbpwsa aHa111113 no OTHOWeH111e Ha TOBa Aa11111 

noJ13BaTe11siT Ha CbOTBeTHll1Sl aKTl!1B 111Ma npaso Aa HaC04Ba (ynpas11sisa) no KaKbB Ha4111H 111 

3a KaKBa uen CbOTBeTHll1Sl aKrnB ce 1113nomsa no speMe Ha yrosopeH111si cpoK Ha AOrosopa; 

./ B CJ1y4a~ 4e Ha4111HbT 111 ue11Ta Ha nomsaHe Ha CbOTBeTHll1Sl aKT1itB ca onpeAe11eH111 

npeABap111Te11Ho B AOrosopa : Aa11111 no113saTe11siT Ha aKTll1Ba 111Ma npasoTo Aa onep111pa 

(ynpas11sisa onepau1111-1Te) aKT111sa (1111n111 Aa yKa3Ba Ha Tpern 11111ua Ha4111Ha, no KO~TO TO~ Aa 

6bAe ynpas11sisaH) no speMe Ha nep1i10Aa Ha no113BaHe Ha aKT111sa, 6e3 AOCTaB4111Ka Ha 

aKrnsa Aa 111Ma npaso Aa npoMeHsi Te3111 onepal.(111111; nomsaTensiT Ha aKrnsa e y4acrsa11 s 

A1113a~Ha Ha aKrnsa (11111111 Ha onpeAe11eH111 4acr111 OT Hero) no TaKbB Ha4111H, 4e ce 

npeAonpeAe11Sl Ha4111Ha 111 L1ema Ha noJ13BaHeTO Ha aKT111Ba npe3 uen11151 nep1110A Ha 
no113BaHe. 

B pe3ymaT Ha T03111 aHa111113 He ca ycraH0BeH111 111113111HroB111 AOrosop111, no KOll1TO npeAnp1i1sirneTO Aa 
np1113Hae aKrnB c npaso Ha no113saHe 111 Ha csbp3aH111Te c Hero J11113111Hros111 3aAb11>1<eH111Sl. no 4acr OT 
AOroB0p111Te npeAnpll1SlTll1eTO HSlMa npasa1 Aa pbK0BOA111 KaK 111 C KaKBa ue11 Aa ce ll13n0113Ba 
aKTl!1BbT, a Apyra 4aCT ca 111AeHrnq>"1l.(111paH111 KaTO AOrosop111 3a aKT"1Bll1 C H111CKa CTO~HOCT 11111111 C 
ocrasaw cpoK Ha 111113111Hr no-Ma11Ko OT 12 Meceua OT AaTaTa Ha nbpB0Ha4a11H0To np11111araHe. 
BCll14Kll1Te AOrosop111 ce OT4111TaT KaTO pa3XOA 3a HaeM no 11111He~Hll151 MeTOA 3a OCTaBall.111151 cpoK Ha 
AOrosopa. HsiMa npoM51Ha no OTHOWeHli!e Hla n03111l.(111111Te OT (p111HaHCOBll15l OT4eT CbrnaCHO MCC 17 111 
n03111l.(111111 CbrllaCHO MC<l>O 16 KbM 1 S1Hyap1,11 2019 r. 

• MC<l>O 9 "<l>111HaHCOBll1 ll1HCTPYME!HTll111 (1113MeHeH) - npeAn11awaHll1Sl C OTp111uaTeJ1HO 
KOMneHrnpaHe 
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• 6YnrAPTPAHCrA3 

6ene>KKM KbM MHAMBMAYanHMR (pMHaHICOB OTL!eT 

HHIJHBHllYaneH </JHHaHCOB OT'leT 
3a ronnHara, npH1U110'1BaU,1a 

Ha 31 neKeMBPH 2019 

• MCC 19 ",[\OXOAl!1 Ha Haem Jl1!1L1a" (1!13MeHeH) - npoM51Ha s nnaHa, CbKpal.J..laSaHe 1!1Jll!1 
ype>KAaHe 

• MCC 28 "111HSeCTl!1l\1!11!1 s aCOL\1!11!1paHl!1 npeAnpnflrnfl vi CbSMeCTHl!1 npeAnp1!151TL,rn" (v13MeHeH) 
- ,l\bJlroCp04Hltl y4aCTltlfl S acou1,11t1paH1t1 It! CbSMeCTHltl npeAnPltlflTltlfl 

• KPMC<t>O 23 IIHernrypHOCT OTHOCHO OT4vlTaHeTO Ha AaHbK Sbpxy AOXOAa" 
• 10Alt1WHl!1 nOA06peHl!1fl Ha MCcl>O 2015-2017 

3.2 CTaHAapTM, H3MeHeHHR .., pa3RCHelHMSI, KOHTO see Ollie He ca ene3nH B CHna .., He ce 

np1>1naraT OT no-paHHa AaTa OT Apy>Ke:CTBOTO 

KbM AaTaTa Ha OA06peH1t1e Ha T03vl (plt!HaHCOS OT4eT ca ny6J11t1KysaH1t1 HOSltl CTaHAapTltl, 1!13MeHeH1!151 

It! pa3flCHeHvlfl KbM Cbl.J..leCTsysal.J..ll!1 se4e CTaHAapTltl, HO He ca SJle3Jlltl S Clt!Jla lt!Jlltl He ca np1t1eT1t1 OT 

EC 3a cp1t1HaHcosaTa roAvlHa, 3ano4sal.J..la Ha 1 flHyap1t1 2019 r., v1 He ca 61t1J11t1 np1t1J10)f(eH1t1 OT no­

paHHa AaTa OT Apy)f(eCTSOTO. He ce 04aKsa Te Aa 1!1MaT Cbl.J..leCTseH ecpeKT Sbpxy (plt1HaHCOSl!1Te 

OT4ern Ha Apy)f(eCTSOTO. PbKOSOACTSOTO 04aKsa SClt14Kltl CTaHAaprn It! lt13MeHeHl!1fl Aa 6bAaT 

np1t1ern s C4eTOSOAHaTa non1t1rnKa Ha Apy;*<eCTsoTO npe3 nbps1t1fl nep1t10A, 3ano4sal.J..l cneA AaTaTa 

Ha SJllt13aHeTO lt!M S Clt!Jla. 

npoMeH1t1Te ca csbp3aH1!1 CbC cneAH1t1Te craHAaprn: 

• MCC 1 1t1 MCC 8 (1t13MeHeH) - Aecp1t1H~1l\lt151 Ha Cbl.J..leCTseHocr, s rnna OT 1 flHyap1,1 2020 r ., 
np1t1ern OT EC 

• lt13MeHeHltlfl Ha pecpepeHL11!11t1Te KbM KoHuemyanHa paMKa 3a (plt!HaHCOSO OT41!1TaHe S Cl!1Jla OT 1 
flHyap1t1 2020 r, np1t1ern OT EC 

• MC<t>O 3 (1t13MeHeH) - OnpeAeJ1eH1t1e 3,a 61t13Hec s rnna OT 1 flHyap1t1 2020 r., see OIJ..le He e 
np1t1eT OT EC 

• ll13MeHeHltlfl Ha MC<t>O 9, MCC 39 v1 MO:t>O 7: PecpopMa Ha pecpepeHTHlt!Te J11!1XSeHltl npoL1eHrn, s 
rnna OT 1 flHyap1t1 2020 r., see OIJ..le He e np1t1ern OT EC 

• MC<t>O 14 110TCP04€Hltl CMeTKl'1 np1!1 pe1y1J11t1paH1t1 L1eH1t111 s Clt!Jla OT 1 flHyapv1 2016 r., see 01.J..le He 
e np1!1eT OT EC 

• MC<t>O 17 "3acrpaxosaTeJ1H1t1 AOrosop1t1 11 s rnna OT 1 flHyap1t1 2021 r., see OIJ..le He e np1t1eT OT 
EC 

4. CLleTOBOAHa nonMTHKa 

4.1 06ll.lH nono>KeHHR 

Hai:1-3Ha41!1Mlt1Te C4eTOSOAHltl nOJllt!TvlKltl, 11p1t1naraH1t1 np1t1 lt13rDTSflHeTO Ha T031t1 ltlHAl!1Sl!1AYaJleH 
(plt!HaHCOS OT4eT, ca npeACTaseHvl nO-AOJly. 

<l>1t1HaHCOSl!1flT OT4eT e lt13rDTSeH np1t1 cna3saHe Ha np1t1HL11t1n1t1Te 3a oueHflSaHe Ha SClt14Kltl SltlAOSe 
aKrnsv1, nacv1sv1, np1t1XOA1t1 1t1 pa3XOA1t1 c:1,rnacHo MC<t>O. 6a31t1Te 3a oueHKa ca onosecreH1t1 
noAp06HO no-HaTaTbK s C4eTOSOAHaTa nOfllt!Tlt!Ka KbM vlHAltlSvlAYaJlHltlfl (pl!1HaHCOS OT4eT. 

CneASa Aa ce OT6eJ1e)f(1t1, 4e np1,1 vl3fOTBflHeTO Ha npeACTaseHltlfl 1!1HAltlSl!1AYaneH (pltlHaHCOS OT4eT 
ca 1!13nOJ13SaHltl C4eTOSOAHltl oueHKltl It! AOnycKaHltlfl. BbnpeKltl 4e Te ca 6a31,1paHl!1 Ha 1!1H(pOpMaU1t151, 
npeAOCTaseHa Ha pbKOSOACTSOTO KbM AaTaTa Ha lt13rDTBflHe Ha vlHAlt1SltlAYaJ1Hl!1fl (pltlHaHCOS OT4eT, 
peanH1t1Te pe3ymarn MoraT Aa ce pa3J11t14al3aT OT HanpaseH1t1Te oueHKltl 1t1 AOnyCKaH1t1fl. 

4.2 npeACTaBRHe Ha MHAHBMAyanHHR (pMHaHCOB OTL!eT 

lr1HAl!1SltlAYaJ1HltlflT (plt!HaHCOS OT4eT e npeACTaseH s CbOTBeTCTSvle C MCC 1 ,,npeACTaSflHe Ha 
cp1t1HaHCOSltl OT4ern". 

,Qpy)f(eCTSOTO npeACTaSfl OT4eTa 3a ne4ctJl6aTa lt!Jlvl 3ary6aTa vi APYfltlfl sceo6xsaTeH AOXOA s 
eA1t1HeH OT4eT. 

B OT4eTa 3a (plt!HaHCOSOTO CbCTOflHltle ce npeACTaSflT ASa cpaSHl!1TeJlHltl nepltlOAa, KoraTO 
,Qpy)f(eCTSOTO npv1nara C4€TOSOAHa nOJlvlTlt!Ka peTpocneKrnSHO, npe1!1341t1CJlflSa peTpocneKrnBHO 
no31t1Uvlltl BbS (p1!1HaHCOSltlfl OT4eT 1!1Jlvl npeKJ1aC1!1(pltlU1t1pa n031!1Ul!11t1 SbS (p1!1HaHCOSltlfl OT4eT vi TOSa 
1!1Ma Cbl.J..leCTseH ecpeKT Bbpxy 1t1Hcj)OpMaL11t15lTa S OT4eTa 3a (pltlHaHCOSOTO CbCTOflHltle KbM Ha4aJlOTO 
Ha npeAXOAHl!1fl neplt!OA, 

Apy)f(eCTBOTO e npv1eno Aa npeACTaSfl t11sa cpaBHlt!TeJlHltl nepvlOAa SbS SClt14Kltl cny4a1,1 C uen 
OCltlrypflsaHe Ha nocneAOBaTeJlHOCT S npe,c1cTaSf1HeTO 3a SCflKa rDAl!1Ha . 
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• 6YnrAPTPAHCrA3 
HHllHBHllYaneH tpHHaHCOB OT'leT 

3a rOJlHHara, npHKJTJO'IBa"'a 
Ha 3111eKeMBPH 2019 

6ene>KKM K"bM MHAMBMAyanHMJI <l>MHaHCOB OTLteT 

3Ha41'1Ml'1Te C4€TOBOAH1'1 nOfll'1Tl'1Kl'1, npeACTaBeHl'1 nO-AOflY, ca np111naraHl'1 nocneAOBaTeflHO BbB 
BC"14Kl'1 npeACTaBeHl'1 nep1'10A1'1, 

4.3 npMXOAM 

(a) npMXOAM no AOl"'OBOpM C KJ1MeHTM 

llpH3HasaHe H 01.1eHKa Ha npHXOJIHTe l']T 11orosop11 C l<J1HeHTH 

3a Aa onpeAen111 Aan111 111 KaK Aa np1'13Hae np111xoA111, ,lJ,py>KecrsoTo 1,13nomsa cneAH1'1Te 5 CTbnK111 : 

1. ~A€HTlllq)1'1U"1PaHe Ha AOrosopa C Kfll'1€HTa; 

2. ~A€HTlllq)1'1Ul'1PaHe Ha 3aAbfl>K€Hl'151Ta 3a 1113nbflH€H1'1e; 

3. OnpeAensiHe Ha ueHara Ha CAenKara; 

4. Pa3npeAeneH111e Ha ueHara Ha CAenKara KbM 3aAbm1<eH111sira 3a 1113nbnHeH111e; 

5. npl'13HaBaHe Ha npl'1XOA1'1Te, KOraro ca YtlOBJ1€TBOpeHl'1 3aAbfl>K€Hl'151Ta 3a 1'13nbflH€Hl'1e. 

np111XOA1'1Te OT AOf080pl'1 C KJ11'1€HTIII ce np1'13HaBaT, KOraro KOHTPOllbT Bbpxy o6ell.laHl'1Te 8 
AOrosopa CTOKl'1 111/1,1n1,1 ycnyrn ce npexsbpnsir Ha KJ1111eHra s pa3Mep, Ko1::ho 0Tpa3sisa 
Bb3Harpa>KAeHl'1eTO, Ha KOeTO ,lJ,py>KeCTBOTO 04aKBa Aa 1'1Ma npaso 8 3aMsiHa Ha T€31'1 CTOKl'1 1'1Jll'1 
ycnyrn. 

KOHTpO!lbT ce npexsbp!l51 Ha KJ11'1€HTa, Koraro (1'1fll'1 Karo) YAOBfleTBOp1'1 3aAbfl>K€Hl'1eTO 3a 
1'13nbnHeH111e, CbrnacHo ycnos111sira Ha AOro1aopa, Karo npexsbpn1,1 o6ell.laHara croKa 111n111 ycnyra Ha 
KJ1111eHra . ,lJ,aAeH aKT111s (croKa 111n111 ycnyra) e npexsbpneH, Koraro (111n1,1 Karo) Kll"1eHTbT nony41,1 
KOHTpOll Bbpxy T031'1 aKTl'18. 

np111 nbpsoHa4anHara oueHKa Ha Aorosop111re rn c KJ1111eHr111 APY>KecrsoTo 1'13Bbpwsa npeueHKa 
Aan111 ABa 111n111 nose4e AOrosopa rpsi6sa Aa 6bAar pa3rJ1e>KAaH111 s rsixHara KOM6111Hau111si 1,1 Aa 
6bAaT OT4€T€Hl'1 Karo eA1'1H, 1,1 Aall1'1 o6eu~aHl'1Te CTOKl-1 1,1/1,,n1,1 yrnyrn BbB BC€Kl'1 OTA€JleH 1,1/ 1,1n1,1 
KOM6111H111paH AOrosop rpsi6sa Aa 6bAaT or4ereH111 Karo eAHO 111/111n111 nose4e 3aAbll>KeH111si 3a 
1113nbnHeH111e. 

BcsiKo 06ell.laH111e 3a npexsbpnsiHe Ha croK111 1,1/ 1,1n1,1 yrnyrn, Ko111ro ca pa3rpaHl-141'1Ml-1 (caM111 no ce6e 
C"1 1'1 B KOHT€KCTa Ha AOfOBOpa), ce OT41'1Ta Karo eAHO 3aAbfl>K€Hl'1e 3a 1'13nbllH€H"1e. 

,lJ,py>KeCTBOTO npl-13Hasa npl'1XOA 3a BC51KO OTAellHO 3aAbll>KeH111e 3a 1'13nbJ1HeH111e Ha HJ.180 
1'1HA1'1B1'1AYafleH A0f0B0p C Kll1'1€HT Karo c:e aHaJ11'13111par B1'1AbT, cpOKbT l'1 YC!l081'151Ta 3a BC€Kl-1 
KOHKpereH AOrosop. np111 AOf080pl'1 CbC CXOAHl-1 xapaKTep1'1CTl-1Kl'1 npl-1XOA1'1Te ce np1113Hasar Ha 
noprcpei::inHa 6a3a caMo aKo rpyn111paHero 111M s noprcpei::in He 6111 111Mano Cbll.lecrseHo pa3Jll-14HO 
Bb3Aei::icrs111e Bbpxy cp111HaHCOBl'1Te OT4eTl'1 . 

,l),orosop111re C KJ11'1eHTIII 061,14ai::iHO BKJll04BaT eAHO eAl-1HCTBeHO 3aAb!l>KeHl'1e 3a 1'13nbflH€Hl'1e. 

01.1eHRBaHe 

np111xoA111re ce "13Mepsar Bb3 ocHosa Ha onpeAeneHara 3a sceK111 AOrosop ueHa Ha CAenKara. 

np111 onpeAensiHe Ha ueHara Ha CAenKara J~py>Kecrsoro B3eMa npeAB"1A ycnos111sira Ha AOrosopa 111 
061114ai::iH111Te C"1 TbproBCKl'1 npaKTIIIKl'1. 

UeHara Ha CAenKara e pa3MepbT Ha Bb3Harpa>KAeH111ero, Ha Koero ,l),py>Kecrsoro o4aKsa Aa 111Ma 
npaso s 3aMsiHa Ha npexsbpnsiHero Ha KJ111<1eHra Ha 06ell.laH111re croK111 111n111 ycnyrn, c 1'13Kfll04eH111e 
Ha cyM111re, Cb6paHl'1 OT 1'1M€TO Ha rpern crpaHl'1 (Hanp111Mep AaHbK Bbpxy A06aseHara CTOi::iHOCT). 
06ell.laHOTO 8 AOrosopa C KJ11'1€HTa Bb3Harpa>KAeHl'1e MO)!(€ Aa BKJll04Ba q)l-1KCl'1paHl'1 cyMl'1, 

npOM€Hlll'181'1 cyMl'1, "1Jll'1 l'1 ABeTe. 

Koraro (1'1lll'1 Karo) 6bAe YAOBJ1€TBOpeHO 3aAbll>KeH"1e 3a 1'13nbflH€Hl'1e, ,Qpy>KeCTBOTO npl'13Hasa 

Karo np111XOA CTOi::iHOCTTa Ha ueHara Ha CA€llKara (Koero 1'13Klll04Ba np1116J11'131'1T€JlHl'1 OU€HK"1 Ha 

npoMeHll"1BOTO Bb3Harpa>KAeHl'1e, CbAbPJ«all.lO orpaHl'14€H1'151), K051TO e OTHeceHa KbM TOBa 

3aAbJ1>KeH111e 3a 1113nbnHeH111e. 

,l),py>KeCTBOTO pa3rne>KAa Aalll'1 B AOfOBOIPa Cbll.lecrsysar APYfl'1 o6ell.laHl'151, KOl'1TO ca OTA€flHl'1 

3aAbJ1>KeH111si 3a 1,13nbnHeH111e, 3a Ko111ro rpsi6sa Aa 6bAe pa3npeAeneHa 4acr or ueHara Ha 
CAenKara. 

np111 onpeAensiHe Ha ueHara Ha CAenK.ara ce B3eMa npeAB1'1A sn111siH111ero Ha npoMeHn111so 
Bb3Ha rpa>KAe Hl'1e, Hafl1'141'1€TO Ha 3 Ha41'1TeflHIII KOMnOHe HTIII Ha cp111HaHrnpaHero, Henap"14HOTO 

12 



• 6YnrAPTPAHCrA3 

6ene>KKM KbM MHAMBMAyanHMR <l>MHatilCOB OT'leT 

HH.QHBH/lyaneH {/JHHaHCOB OT'leT 
3a TOJlHHaTa, npHIU1I0'1BaU/a 

Ha 31 Jlel<eHBPH 2019 

Bb3Harpa)f(JJ,eHlt1e (6e3Bb3Me3AeH ra3) lt1 Bb:3Harpa)f(JJ,eH1t1eTO, Abfl}Klt1MO Ha KJ11t1eHTa. 

3aJ11,J1JKeHHR 3a H3ll1,J1HeHHe H no11xo11 3a npH3HaBaHe Ha OCHOBHH BHJIOBe npHXOJIH 

no 11orosopn c KnHeHTH 

npeHoc Ha npupo1JeH ra3 /JO rperu crpaHu,. tlOCTbn 11 npeHoc Ha npupo!JeH ra3 

np1t1XOA1t1Te OT npeHOC Ha np1t1pOAeH ra3 AO Tpern crpaHlt1 BKJll04BaT npeHOC Ha np1t1pOAeH ra3 OT 

rpaH1t1UaTa C PyMbHl/151 AO rpaH1t1lllt1Te C rbpl.\11151, Typl..llt151 lt1 Mat<eAOHl/151. 

np1t1XOA1t1Te OT AOCTbn lt1 npeHOC Ha np1t1pOt:leH ra3 BKJll04BaT AOCTbn lt1 npeHOC Ha np1t1pOA€H ra3 no 

BXOAH1t1 1t1 lt13XOAH1t1 T04Klt1/30Hlt1 no Hau1t10HaJ1Ha ra3onpeHOCHa Mpe)l(a B crpaHaTa, KaKTO lt1 

lt13XOAH1t1 lt1 BXOAH1t1 T04Klt1/30Hlt1 no TpaH31t1TIHaTa ra3onpeHOCHa Mpe)l(a. 

5anaHcupaHe Ha na3apa Ha npupo1JeH ra3 

BbB Bpb3Ka c npas11111aTa 3a 6anaHc1t1paHe Ha na3apa Ha np111poAeH ra3 B rnna OT 01.10.2017 r., 
,,6ynrapTpaHcra3'' EAJJ. B Ka4eCTB0TO MY Ha 6anaHCbOp lt13Bbpwsa TbproBCKO 6anaHC1t1paHe Ha 

na3apa Ha np111poAeH ra3, KoeTO npeACTaBn51Ba KOMneHc1t1paHe Ha pa3111t1K1t1Te Me)f(JJ,y 1<on1114ecrsorn 
np1t1pOAeH ra3, noAaAeHO OT AaAeH nOn3Bi3Ten Ha ra3onpeHOCHaTa Mpe)l(a Ha BXOAH1t1Te T04Klt1, 1t1 

K0Jllt14eCTB0TO np1t1pOAeH ra3, lt13TerneHO O,T T031t1 non3BaTell npe3 lt13XOAH1t1Te T04Klt1 Ha Mpe)l(aTa. 
3aAbn)l(eH1t1eTO Ha 6anaHcbopa e Aa no1<p1vrna 1t1HA1t1B1t1Aya11H1t1Te A1t1c6anaHc1t1 Ha nomsaTen111Te Ha 
ra3onpeHOCH1t1Te Mpe)l(1t1. 

CbxpaHeHue Ha npupo1JeH ra3 

Aei11Hocna ,,CbxpaHeH111e Ha np111poAeH ra3" ce lt13Bbpwsa s eA1t1HCTBeHOTO Ha Tep1t1Top1t151Ta Ha 
CTpaHaTa nOA3eMHO ra30B0 XpaH1t1m1U~e ,,Ll1t1peH" (nrx ,,Ll1t1peH"), C06CTBeHOCT Ha 

,,6y11rapTpaHcra3" EAJJ.. nrx ,,Ll1t1peH" npet~CTaBn51Ba cno)l(eH KOMnlleKC OT nOA3€MHlt1 1t1 HaA3€MHlt1 

CbOpb)l(eH1t151 - eKcnnoaTal..l1t10HH1t1 COHAa:>1<111 1 Cb61t1paTeJ1H1t1 ra3onp0BOA1t1 (wnei11cp111) KbM rnx, 
KOMnpecopHa CTaHUl/151 C 061.J..la lt1HCTa11111paHa MOIJ..IHOCT 10 MW, CbOpb)l(eHlt151 3a nOArDTOBKa, 

o6pa60TKa, KOHTpon vi lt13MepBaHe Hal ra3a, KaKTO vi APYrvl np11ne)f(al141t1 Cb0pb)l(€Hlt151. 
TexHonon14Hvl51T npol..lec, CBbp3aH c lt13BbpwsaHeTo Ha ycnyraTa ,,CbxpaHeH1t1e Ha np11poAeH ra3", 
e ce30HeH (U11Kllvl4€H) 11 ce v13pa351Ba B ,l!l061t1B 111 HarHeT51BaHe Ha ra3 OT/ B nOA3eMHOTO ra30B0 
xpaH1t1J1v11.J..1e. 

BC1t14Klt1 np1t1XOAvl OT OCHOBHaTa A€i'.1HOCT Ha ,Qpy)l(eCTBOTO, a lt1M€HHO np1t1XOA1t1 OT npeHOC Ha 

np111poAeH ra3 AO TpeT111 crpaH1t1, AOCTbn 111 npeHoc, 6anaHc111paHe 111 CbxpaHeH111e Ha np111poAeH ra3, 
ce npv13HasaT c Te4eH111e Ha speMeTo, n,i11 Karn AOCTaBKvlTe ca nopeA111ua OT OTAenHa ycnyra, 
KOeTO npeACTaBJ151Ba 06e1.J..1aH1t1e 3a AOCTaBKa Ha np1t1pOAeH ra3, K051TO no Cbll.1€CTBO e €AHaKBa 1t1 

vlMa €AHOPOAeH MOAen Ha npeXBbpn51He KbM KJ11t1eHTa. 

np111xoA ce np1113Hasa s OT4eTa 3a ne4an6aTa 11111111 3ary6aTa 111 APYrll151 sceo6xsaTeH AOXOA Korarn 
np11pOAH1t151T ra3 e npeHeceH npe3 ra3onpeHOCHaTa Mpe)l(a AO CbOTBeTHaTa T04Ka Ha KJ11t1eHTa. 
np111xoA1t1Te OT np0Aa)l(6111 ce np1t13HaBaT Ha 6a3aTa Ha 1<on1114ecrsaTa, OT4eTeH1t1 4pe3 
1t13MepsaTenH111Te ypeA1t1 111n111 Ha per111crp111paH1t1 rpacp1t11..l1t1. 

npoJ:1a)l(H1t1Te lleH1t1 Ha ycnyraTa no AOCTI,n 111 npeHoc, pea111113v1paHa OT ,,6ynrapTpaHcra3" EA,D,, 
MoraT Aa 6bAaT Ha 6a3a perynv1paHa l..leHla 111 Ha 6a3a cpv11<cv1paHa ueHa no AOrosop. UeHaTa Ha 
CAenKaTa MO)l(e Aa ce onpeAe11111 KaTo cp1t1Kcv1paHo Bb3Harpa)f(JJ,eHv1e 3a npeHoca Ha OTAenH1t1Te 
1<on1114ecrsa OT nopeA1t11..laTa cr0Kv1 (1<011v14ecrsa npeHeceH npv1poAeH ra3). 

np0Aa)l(H1t1Te l..leHv1 Ha ycnyraTa no CbxpaHeH1.1e, pea11v13111paHa OT ,,6ynrapTpaHcra3'' EAJJ., e Ha 
6a3a peryn111paHa ueHa. UeHaTa Ha c:):lenKaTa MO)l(e Aa ce onpeAe11111 KaTO cpv11<rnpaHo 
Bb3Harpa)f(JJ,€Hvle 3a CbXpaHeH1t1eTO Ha OT,£\enHvlTe KOnvl4€CTBa OT nopeA1t11..laTa CTOKl/1 (KOJllt14€CTBa 
CbxpaHeH np111poAeH ra3). 

Pa3npeAe1151He Ha lleHaTa Ha CAenKaTa cnp51MO 3aAbn)l(eHvl51Ta 3a 1t13nbnHeHv1e ce 1t13Bbpwsa Ha 
6a3a eAlt1Hlt14Hlt1 npoAa)l(Hvl ueHvl (H0pMaT1t11BHvl, AOrOB0PH1t1 v1n1t1 na3apHv1). 

B Kpa51 Ha BCeKvl TaKcyBal.J..I nep1t10A Apy)l(ieCTBOTO vl3Mepsa CB051 HanpeAbK KbM nbllHO ype)l(AaHe 

Ha 3aAbn)l(€Hvl€TO 3a lt13nbnHeHv1e, YAOBJleTBOpeHO C T€4€Hlt1e Ha speMeTO. lt13MepsaHeTO ce 
lt13Bbpwsa 4pe3 noTBbp)l(AaBaHe Ha npe1-1eceH1t1Te 1<onv14ecrsa 111/11nv1 3a51seH1t1Te 1<0111114ecrsa no 
rpaqmK. T.e. vl3Bbpwsa ce Ol..leHKa Ha npeHeceHv1Te Kon114ecrsa npv1poAeH ra3, 3a K01t1TO 
APY)l(€CTB0TO nplt13HaBa npvlXOAvl OT AOCTb,n vi npeHOC Ha np1t1pOA€H ra3. 

np0Aa)f(H1t1Te U€Hvl ca (pvlK01paHlt1 (perynv1paHa ll€Ha, cp1t1KC1t1paHa ll€Ha no AOrDBOp ). 06v14ai'.1H1t151T 
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• 6YnrAPTPAHCrA3 

6ene>KKH l<bM MHAHBMAyanHMR <l>MHaHCOB OT~eT 

HH/lHBH/lyaneH t/JHHaHCOB OT'leT 
3a rO/lHHara, npHKnlO'IBaJ#a 

Ha 31 11eKeMBPH 2019 

KpeA1t1TeH nepv10A e OT 10 AO 30 AHIA. B onpeAeneH"1 cny4av1 Apy)f(eCTBOTO Cb611pa KpaTKOCp04Hv1 
aBaHrn OT KJU1eHrn, KOvlTO H51MaT Cbll.leCTe:eH KOMnOHeHT Ha cj:>111HaHrnpaHe. Cb6paH1t1Te aBaHCOBO 
nnaL1.1aHll151 OT Knll1eHTa ce npeACTaS51T B OT4eTa 3a qmHaHCOBOTO CbCT051Hv1e KaTO nacv1s111 no 
AOrosop11 c Kn"1eHrn. 

np11xo,411 oT 11pyr11 ycnym 

npv1xOA1t1Te OT npeAOCTaB51He Ha ycnyrn ce npv13HasaT s nepv10Aa, npe3 KO~TO ca npeAocraseHv1 
ycnyrnTe. Apy)f(ecrsorn npexsbpm1 KOHTpona sbpxy ycnyrnTe c Te4eH11e Ha speMeTO 111 
CJleAOBaTenHO YAOBneTBOp51Ba 3aAbn)f(eHll1eTO 3a 1113nb11HeH"1e 111 np1113Hasa np11XOA111 C Te4eHv1e Ha 
speMeTO. AKo KbM Kpa51 Ha OT4eTHll151 nep1t10A ycnyraTa no AOrosopa He e v131..l51no v13BbpweHa 
np111XOA"1Te ce npll13HaBaT Bb3 OCHOBa Hai Ae~CTBll1TenHaTa ycnyra, npeAOCTaBeHa AO Kpa51 Ha 
OT4eTH"151 nep"10A, KaTO nponOpL.lv10Ha11Ha 4aCT OT 06Ll.1111Te ycnyrn, KOll1TO Tp516Ba Aa 6bAaT 
npeAocraseH1111 Tb~ KaTo Knll1eHTbT no11y4asa 111 noTpe6Hsa non3v1Te eAHOspeMeHHO. Tosa ce 
onpeAe1151 Bb3 OCHOBa Ha Ae~CTBll1TenHO B,nO)f(eHO speMe 3a "13BbpWeHa pa6oTa, cnpHMO 06Ll.lOTO 
04aKsaHo speMe 3a 1113BbpwsaHe Ha ycnyraTa. 

Knv1eHTbT 3annaL1.1a npeAOCTaBeH111Te ycnyrn Bb3 OCHOBa Ha Knay3111Te, 3ano)f(eHll1 B KOHKpeTH"151 
AOrosop. 061114a~H"1HT KpeA"1TeH nep1t10A e: OT 10 AO 30 AH111 CJleA npeAOCTaB51He Ha ycnyrnTe. B 
cny4a~, 4e npeAocraseH111Te OT Apy)KeCTBOTo ycnyrn, HaAB111wasaT nnaL1.1aHeTO, ce np1113Hasa 
aKT111B no AOrosopa. AKo n11aL1.1aH111HTa HatJ1s111wasaT npeAOCTaBeH111Te ycnyrn, ce np1113HaBa narns 
no AOrOBOp. 

np11xo,411 OT npo,4a)l(6a Ha croK11 

np111XOA1t1Te OT npOAa)f(61!1 Ha CTOKl!I 111 MaTep111a11v1 ce np1!13HaBaT B MOMeHTa, B KO~TO e npexsbp11eH 
KOHTpOnbT Bbpxy npOAaBaHIIITe aKTl-16111 . AocraBKaTa Bb3Hll1KBa, KOraTO aKTl!IBl!ITe ca 611111111 
1113npaTeH111 Ha Kn111eHTa, p111cK0BeTe OT noTeHL.ll!la11Hll1 3ary6111 ca npexsbp11eH111 Ha Kynysa4a 111 11111111 
rni1 e np111en aKT111B111Te s CbOTBeTcrs111e c ADrosopa 3a npoAa)f(6a. 061114ai1H11151T cpoK 3a n11aL1.1aHe e 
AO 30 CJleA AOCTaBKaTa. 

flpHHIJHnan HRH areHT 

Korarn TpeTa crpaHa yyacTBa a npeAoCTaBHHeTo Ha CTOKl!I 111n111 ycnyrn Ha Knl!leHT, Apy)f(ecrsoTO 
onpeAenH Aan111 ecrecrBoTo Ha HerosoTo 06eL1.1aH111e e 3aAb11)f(eH111e 3a 1t13nbnHeHv1e, CBbp3aHo c 
npeAOCTaB51He Ha KOHKpern111Te croK111 111n111 ycnyrn (np111HL.l111na11), 11111111 c ype)l(AaHe TpeTaTa crpaHa 
Aa npeAOCTaBIII T€31!1 CTOKl!I 11111111 ycnyrn (areHT). 

Apy)KeCTBOTo e np111HL.l111nan, KoraTo KOHTpo11111pa 06eL1.1aHaTa croKa 111n111 ycnyra npeAl!I Aa 51 
npeXBbpn111 Ha Knl!leHTa. BbnpeKl!I TOBa, Apy)f(eCTBOTO He Aei1crsa HenpeMeHHO KaTO npl!IHL.llllna11, 
aKO no11y4asa npaBOTO Ha co6CTBeHOCT B'bpxy AaAeH aKTl!IB caMO speMeHHO, npeAl!I npasoTO Ha 
co6crBeHOCT Aa 6bAe npeXBbp!leHO Ha Knl!leHTa. 

Apy)f(eCTBOTO e areHT, aKo 3aAb11)KeH111e 3a 1113nbnHeH111e Ha Apy)f(ecrsorn e Aa ypeAl!I 
npeAOCTaB51HeTO Ha CTOKl!ITe IIIJllil ycnyr111Te OT TpeTa crpaHa. KoraTO APY)KeCTBOTO - areHT, 
YAOB11eTB0p51Ba 3aAb11>K€Hl!le 3a 1!13nbnHeH111e, TO npll13HaBa npl!IXOA B pa3Mep Ha TaKca 111n111 
KOMl!ICIIIOHHa, Ha KOl!ITO 04aKBa Aa l!IMa npaso B 3aM51Ha Ha TOBa, 4e e ypeAl!l110 CTOKIIITe 111 ycnyr111Te 
Aa 6bAaT npeAOCTaBeHl!I OT Apyra crpaHa .. TaKcaTa 11n111 KOMIIICl!IOHaTa Ha Apy)f(eCTBOTO MO)f(e Aa 
6bAe HeTHl!IHT pa3Mep Ha Bb3Harpa)l(AeH111eTo, KO~TO ,apy>KecrsoTo 3ana3sa cneA KaTO 3annarn Ha 
ApyraTa crpaHa Bb3Harpa)l(AeHl!leTO, nonyl~eHO B 3aM51Ha Ha CTOKl!ITe 11111111 ycnyrnTe, KOl!ITO Tp516Ba 
Aa 6bAaT npeAOCTaBeHl!I OT Ta3111 crpaHa. 

0CH0BHaTa Aei1HOCT Ha ,,6ynrapTpaHcra3" EAA e CBbp3aHa C npeHOC Ha np111pOA€H ra3 npe3 111 Ha 
Tep111TOp1!151Ta Ha crpaHaTa. Apy)f(eCTBOTO HOCll1 OCHOBHaTa OTrosopHOCT 3a 1!13nbflHeHl!leTo Ha 
AOrosopa 111 3a TpaHcnopTl!lpaHeTO Ha 3a51BeH111Te Kon1114ecrBa np111poAeH ra3. 

np111 HHKOl!I OT CB0111Te AOr0Bop111, ,,6ynrapTpaHcra3" EAA He pa3no11ara c npasoMOLl.111151 3a 
onpeAem1He Ha L.leH111Te Ha ycnyrnTe 3a cso111Te Kn111eHT111 111, c11eA0BaTenH0, non3aTa, K051TO 
Apy)f(eCTBOTO MO>Ke Aa no11y4111 OT Te3111 ycnyrn, e orpaH1114eHa. ToBa o6aYe ce Abn)f(l!I He Ha 
areHTCKaTa cj:>yHKL.l1!151 Ha Apy)f(eCTBOTO KaTO nocpeAHl!IK Me)l(Ay np0"13BOA111Te11li1 111 
n0Tpe611Ten111/Tbpr0BL.l"1 Ha np11poAeH ra3, a Ha BMeHeHaTa My OT 3aKOHOAaTenCTB0TO cj:>yHKl.111151 Ha 
He3aB111C111M npeHoceH oneparnp Ha ra3onpeHocHaTa c111creMa Ha 6b11rap111H. 

B pe3ymaT Ha CBbp3aH111Te np0Aa>K6111 Ha Apy)f(eCTBOTO ce Ab11)1(1!1 nb11HOTO Bb3Harpa)f(AeH111e 3a 
npeHeceH11Te Ko111114ecrsa np111poAeH ra3, a1 np111 Bb3Hll1KBaHe Ha B3eMaHeTO ,,6ynrapTpaHcra3" EAA 
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• 6YnrAPTPAHCrA3 
HH/PfBHllYaneH tpHHaHCOB OT'leT 

3a ro11HHara, npHKnlO'IBauta 
Ha 31. 11eKeMBPH 201.9 

6ene>KKH KbM HHAHBHAYallHHR <l>HHaHCOB OT~eT 

e Vl3Jl0)!(€H Ha KpeAVITeH pVICK 3a B3eMaHeTO OT KJlV1€ HTa B 3aMS1Ha Ha CTOKl.1Te. 

3HaYVIMVITe CYeTOBOAHVI npe1..1eHKVI, Ol.1€HKM VI AOnyCKaHVIS1 , CBbp3aHVI C npVIXOAVI OT AOrDBOPVI C 

K/1V1€HTVI, ca npeACTaBeHVI B 6eJle)!(Ka 5 VI 6. 

Can11a no 11orosopn 
T1,proBCKH B3eMaHHR H aKTHBH no 11orosopH 

B3eMaHeTO npeACTaB/lS1Ba npaBOTO Ha ,D,pty)!(eCTBOTO Aa nonyYVI Bb3Harpa)!(AeHVle B onpeAeJleH 

pa3Mep, KO€TO e 6e3yCJlOBHO (r.e., npeAVI nnaU-laHeTO Ha Bb3Harpa)!(AeHVleTO Aa CTaHe Ab/l)!(VIMO e 

Heo6XOAVIMO €AV1HCTB€HO Aa Vl3TeYe onpeAelleH nepVIOA OT speMe) . 

AKTVIBbT no A0f0B0p e npaBOTO Ha APY)!(€CTBOTO Aa nonyYVI Bb3Harpa)!(AeHVI€ B 3aMS1Ha Ha 

CTOKVITe VIJllil ycnyrnre, KOVITO e npeXE!bpllVIJlO Ha KJlVl€HTa, HO KOeTO He e 6e3yCJlOBHO 

(HaYVICJl€HVle 3a B3eMaHe) . AKO Ype3 npeXBbpl1S1He Ha CTOKVITe Vl/"'111111 npeAOCTaBS1H€TO Ha 

ycnyrnre APY)!(€CTBOTO H3nbJlHVI 3aAbJl)!(eHH€TO CV! npeAl!I KJlVl€HTbT Aa 3an11arn CbOTBeTHOTO 

Bb3Harpa)!(A€HHe V1/ V1J1H npeAVI n11a1.J..1aHero Aa craHe Ab/l)!(VIMO, aKTVIB no AOrosop ce npH3Hasa 3a 

3apa6oreH0To Bb3Harpa)!(AeHHe (Koero e: noA ycnosV1e). npV13Harnre aKTVIBH no AOrosop ce 

peKJ1arncj)HL1V1par Karo TbproscKo B3eMaHe, Koraro npasoro Ha Bb3Harpa)!(AeHV1e craHe 

6e3yCJlOBHO. 

nacnsn no 11orosopn 

Karo narns no ,llOrOBOp APY)!(€CTBOTO npeACTaBS1 no11yYeHV1Te OT KJlHeHTa n11a1.J..1aHHS1 VI / VIJlH 

6e3ycnosHo npaso Aa nonyyi,,, nnaU-laHe, npeAVI .t:1a e V13nbJ1HV1110 3aAbJ1)!(€HHS1Ta rn 3a V13nb11HeHHe 

no AOrDBOpa. narnBHTe no AOrDBOp ce npV13HaBaT Karo npVIXOA, KOraro (V111"'1 Karo) YAOBJleTBOPVI 

3aAbJ1)!(eHHS1Ta 3a V13nb11HeHHe. 

3a HS1KOVI OT CBOVITe TbprOBCKVI B3eMaHHS1,, ,D,py)!(eCTBOTO VIMa npaso Aa no11yYV1 HeOTM€HS1€MVI H 

6e3yCJlOBHVI 6aHKOBH rapaHl.lHVI VIJlH ,ll€rl03VITVI, KOVITO ,lla o6e3neYaT CbOTB€THOTO B3€MaHe. 

,D,py)!(eCTBOTO He AbJl)!(H JlVIXBH 3a speMeTO, npe3 KOeTO cyMaTa no npeAOCTaBeH Karo 

o6e3neYeHlile Aeno3VIT e npeCTOS1Jla npi,,, Hero, HVITO KaKBVITO H ,lla e AOnbJlHVIT€/lHH n11a1.J..1aHV1S1 Ha 

TaKCH, pa3HOCKVI VI AP, , CBbp3aHVI C npeAOCTaBeHOTO 06e3neYeH111e. ,D,en03VITbT nOAJ1€)1(VI Ha 

spbl.J..laHe, a 6aHKOBara rapaHL1HS1 - Ha ocso6o)!(AaBaHe s cnyyai,,,re Ha 3aMecrsaHe Ha cpopMara Ha 

cj)VIHaHCOBO 06e3neYeHV1e OT crpaHa Ha KflVl€HTa VIJlVI npVI npeKpaTS1BaHe Ha AOrosopa C KJlVl€HTa 

npVI ype)!(AaHe Ha B3aVIMOOTHOWeHHS1Ta C ,[lpy)!(eCTBOTO. 

AKTVIBVITe H naCVIB"1Te, npOV13TVIYall-lVI OT €AVIH AOrosop, ce npeACTaBS1T H€THO B OTYeTa 3a 

cj)HHaHCOBOTO CbCTOS1HV1e, AOPH aKO Te ca pe3yJ1TaT OT pa3JlVIYHVI AOfOBOpHIII 3aAbJ1)!(€HVIS1 no 

Vl3nbJlH€HHeTO Ha AOrDBOpa. 

Cne.t:1 nbpBOHaYaJlHOTO npV13HaBaHe, TbproBCKHTe B3eMaHVIS1 H aKTVIBVITe no AOrosopa nOAJ1€)!(aT 

Ha npernea 3a 06e31..1eHKa B CbOTBeTCTBVle C npaBVIJlaTa Ha MC<DO 9 ,,<DVIHaHCOBVI HHCTpyMeHTVI". 

(b) Apyrn npHXOAH/AOXOAH 

,D,pyrn npVIXOAH, BKJllOYBaT onepa1..1111V1, KOVITO ca VIHLIVIA€HTHVI cnpS1MO, OCHOBHVITe Aei';iHOCTH Ha 

,D,py)!(eCTBOTO VI ca npl!IXOAH Vl/1"'1 AOXOAH, KOVITO ce npV13HaBaT no rn11ara Ha APYrVI craHAapTIII VI ca 

Vl3BbH o6xsara Ha MC<DO 15. 

HeTHa n eYa116a or 

npOAa)!(6a Ha HMOTH, 

MaWVIHH VI 

Cb0pb)!(€HIIIS1 

npHXOA OT 

npeo1.1eHKa Ha 

IIIMOTVI, MaWVIHH 111 

Cb0pb)!(€H VI S1 

vl311VIWbl.lVI Ha 

aKTVIBVI VI 

noAXOA 3a npH3:HaeaHe 

neYa/16HTe Vl/1"'1 3ary6111Te, Bb3HHKBaU-lVI npVI OTnVICBaHeTO Ha VIMOT, 

MaWVIHa, CbOpb>IK€HVle Vl/1"'1 HeMarep111a11eH aKTVIB, B pe3y11TaT Ha 

npoAa)!(6a, ce BKfllOYBaT s neya116ara VIJlVI 3ary6ara, Koraro aKTVIBbT 

6bAe OTnll!CaH. Al<TVIBbT ce OTnVICBa s MOM€HTa, s Koi';iro e npeXBbplleH 

KOHTpOllbT Bbpxy np0AaBaHV1S1 aKTVIB. 

np111XOA OT npeo1.1ieHKVI ce OTYVITaT Karo npVIXOA AO pa3Mep Ha HaYVIC11€HVI 

npe.t:1111 TOBa pa3XOAVI. 

npVIXOAVITe OT "113Jlll!Wbl.1"'1 Ha aKTVIBVI ce npH3HaBaT B MOMeHTa Ha 

ycraHOBS1BaHe Ha "'13/lVIWbl.lHTe. 
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• 6Y.nrAPTPAHCrA3 

l1HJlHBHIIYaneH (/,HHaHCOB OT'IBT 

3a ro11HHara, npHKn10'1Ba111a 
Ha 3111eKeMBPH 2019 

Eiene>KKH KbM HHAHBHAyanHHSI <l>MHaHCOB OT~eT 

noAXOA 3a npM3HaBaHe 

m1KB111Aal..ll'151 Ha 
aKTll1Bll1 

np111XOAll1 OT 
cp111HaHC111paHe 

np111XOAll1 OT 
3acrpaxosaTenH111 
Cb6111Tll151 

np111XOAll1 OT 
HeycroitiK111 

np111XOAll1 OT 
OTnll1CBaHe Ha 
3aAbJ1>KeH11151 

Koraro AapeH111eTO (cp111HaHc111paHeTO) e CBbp3aHO C pa3XOAHa n031111..lll151, 
TO ce np1113Hasa Karo np111xoA 3a nep1110A111Te, Heo6XOA111Mll1 3a 
CbnocraB51HeTO MY Ha Cll1CTeMaTl/14Ha 6a3a C pa3XOA111Te, KOll1TO TO e 
npeAB111AeHo Aa tKOMneHC111pa. KoraTO AapeH111ero (cp111HaHc111paHero) e 
CBbp3aHO C aKn11B, TO ce npeACTaB51 KaTO naC111B 111 ce BKJ1I04Ba B 
AOXOAll1Te npe3 nep1110Aa Ha none3Hll151 >K111BOT Ha CBbp3aHl!l51 C Hero aKTll1B. 

np111xOAbT ce np111::1Hasa, KoraTO ce ycraHos111 npasoro Ha APY>Kecrsoro Aa 
nony4111 nnau.iaHeTO. 

np111xOAbT ce np111::1Hasa, Koraro ce ycraHos111 npasoTO Ha APY>Kecrsoro Aa 
nony4111 nnall.laHeTO. 

np111XOAll1Te OT OTl1111CBaHe Ha 3aAbfl>KeHll151 ce npll13HaBaT, KOraTO 1113Te4e 
cpOKbT Ha 3aAbJD+ceHll1eTo 111Jlll1 KpeA111TOpbT ce OTKa>Ke OT npasaTa CIA. 

(c) npHXOAM OT 11MXBM M AHBHAeHT'H 

np111XOAll1Te BKJll04BaT np111XOA111 OT Jlll1XBll1 no ll1HBecr111paH111 cpeACTBa, ne4an6a OT onepal..lll1111 B 
4Y>KAecrpaHHa BaJlYTa, npll1XOA111 OT Jlll1XBll1 no AbJlroCp04Hll1 B3eMaHll15I . np111XOA OT Jlll1XBll1 ce 
np1113Hasa B ne4an6111 111 3ary6111 B MOMeHTa Ha Ha4ll1CJ151BaHeTO MY no MeTOAa Ha ecpeKTll1BHaTa 
Jl111XBa. 

np111XOA111Te OT All1Bll1AeHTll1 ce npll13HaBaT, KOraro ce ycraHOBll1 npaBOTO 3a T51XHOTO nony4aBaHe. 

4.4 Pa3XOAH 

Pa3XOA e HaMaJ1eH111e Ha 111KOHOMll14eCKaTa ~13r0Aa no speMe Ha OT4eTHll151 nep1110A nOA cpopMaTa Ha 
1113Tll14aHe 111Jlll1 HaMaJ151BaHe Ha aKTll1B111 111Jlll1 HaTpynsaHe Ha naCll1B111, KOero B0A111 AO HaMaJ151BaHe Ha 
co6crBeHll151 Kan111TaJ1 OTAeflHO OT OHOBa, KOeTO ce Abfl>Kll1 3a pa3npeAeJ1eH111e KbM eAHOJ11114Hll151 
co6crseH111K. 

Pa3XOA111Te B Apy>KeCTBOTO ce npll13HaBaT B MOMeHTa Ha T51XHOTO Bb3Hll1KBaHe 111 Ha 6a3a Ha 
np111Hl..l111n111re Ha Ha4ll1CJ151BaHe 111 Cbnocras:111Mocr. KoraTo ce o4aKsa 111KOHOM1114eCKaTa 1113roAa Aa 
6bAe np111A06ll1BaHa B npOAbJ1>KeH111e Ha H51KOJ1KO OT4eTHll1 nep1110Aa, np111 KOeTO Bpb3KaTa C 
npll1XOA111Te MO>Ke Aa ce onpeAeJ1111 caMO Haiti-06ll.lO 111 KOCBeHO, pa3XOA111Te ce np1113HaBaT B 0T4eTa 
3a ne4an6ara 111n111 3ary6ara 111 Apyr sceo6xsaTeH AOXOA Ha 6a3aTa Ha C111CTeMH111 111 pa1..11110HanH111 
npo1..1eAyp111 3a pa3cpo4BaHe. Uema Ha nOA06H111 npo1..1eAyp111 e pa3XOA111Te Aa 6bAaT np1113HasaH111 
npe3 OHe3111 OT4eTHll1 nep1110A111, npe3 KOll1TO CBbp3aHaTa C Te3111 nepa 111KOHOMll14eCKa 1113r0Aa llle ce 
np111A06111e 111 11134epn111 1113l..151JlO. Pa3XOA ce np1113Haaa He3a6asHo Karo reKyll.l s CJ1y4a111re, Koraro 
H51Ma Aa AOBeAe AO 6bAell.l np111XOA VIJ1111 Apyra 111KOHOMll14eCKa 1113r0Aa 111Jlll1 Koraro 6bAe 
ycraHOBeHO, 4e e no-sep051THO Ta3111 111KOHOMll14eCKa 1113rOAa Aa He ce KJ1aC111¢1111..1111pa KaTO aKTll1B B 
0T4eTa 3a cp111HaHCOBOTO CbCT051Hll1e. 

KaTO pa3XOA ce np1113HaBa 111 OT4eTeHO 3aAhJ1)1(eH111e, 6e3 Aa e np111A06111T aKT111B, T.e. npOBl/1311151. 

nbpB0Ha4aJ1HO BC1114K111 pa3XOAll1 Ha Apy;)f{eCTBOTO ce OT4111TaT no 111KOHOMll14eCKll1 eneMeHTl/1 
pa3XOA111 3a : Marep111an111, cypOBll1H111 111 KOHcyMaTll1Bll1, BbHWHll1 YCJ1Yrll1, aMOPTll13al..1111111, nepcoHaJl, 
AaHbl..1111, TaKCl/1 111 APYrll1 nOA06Hll1 nnall.laHll151, 06e31..1eHKa Ha aKTll1Bll1, npOBll13111111 no 3aAbfl>KeHll151, 
OT4eTHa CTOIAHOCT Ha npOAaAeH111Te aKTll1Btll1, aKL.11113, BHOCKa q>OHA CEC, rno6111, HeycroitiK111, Jlll1nCll1, 
npeACTaB111TeJ1Hll1, o6y4eH111e 111 KBan111cp111Kaq11151, TeXHOJ10rl/14Hll1 3ary6111 111 AP· CneA Karo ce OT4eTaT 
KaTO pa3XOA111 no 111KOHOM1114eCK111 eneMeHTll1, BCll14Kll1 pa3XOA111 Ha Apy>KeCTBOTO ce pa3npeAeJ151T 111 
Karo pa3XOA111 3a: OCHOBHa, cnoMaraTenHa, co1..1111anHa 111 ynpasneHcKa AeitiHocr. 

Pa3XOA111Te 3a OCHOBHa Ae lAHOCT ca CBbp3aH111Te C npeAOCTaB5IHll1 ycnyrn BbB Bpb3Ka C np111poAeH 
ra3: 
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• 6YnrAPTPAHCfA3 

6ene>KKH lfbM HHAHBHAyanHHA <l>HHaHCOB OT~eT 

HH/lHBH/lyaneH t/JHHaHCOB OT'leT 

3a ro11HHara, npHIU1J0'1BaUJa 
Ha 31 lleKeMBPH 2019 

• npeHOC Ha np111poAeH ra3 3a TpeTIII CTpaHIII Ha OCHOBaTa Ha A0f0B0pH111 OTHOWeHllls:l C 

KJ11t1eHTIII; 

• AoCTbn III npeHoc Ha np111poAeH ra::: no Ha~1110HallHaTa ra3onpeHOCHa Mpe)Ka, co6CTBeHOCT 

Ha Apy)l(eCTBOTO, no ra3onp0BOA111 C BIIICOKO Halls:iraHe, OT ra30i.13MepsaTe/lHl1 CTaH~l,11,1 AO 

ra3opa3npeAelli.1Te11Hi.1 CTaH~i.11,1 c ~ell AOCTaBKa Ha Kpa~Hi.1 n0Tpe6i.1Telli.1 Ha npi.1poAeH 

ra3; 

• CbxpaHeHi.1e - Ae~HOCT no HarHernsaHe Ha npi.1poAeH ra3 1,1 o6paTHOTO My 113s11w-iaHe 3a 

uelli.1Te Ha oci.1ryps:isaHe Ha AOCTaBKi.1 AO Kpa~Hi.1 n0Tpe611Telli.1. lt13Bbpwsa ce s nrx 

Yi.1peH; 1,1 

• 6a11aHrnpaHe - noKynKo - npoAa)K6a Ha npi.1poAeH ra3, c ~ell noKpi.1saHe Ha 

IIIHAi.1Bi.1Aya11Hi.1Te Ai.1c6allaHci.1 Ha nomsaTe11i.1Te Ha ra3onpeHocHi.1Te Mpe)Ki.1. 

Apy)KeCTBOTO OT411Ta ABa Bi.1Aa pa3XOAi.1, C:Bbp3aHi.1 c 1,13nbllHeHi.1ern Ha AOrosopi.1Te 3a AOCTaBKa 

Ha yrnyrn(CTOKIII) c KJ1i.1eHrn: pa3XOAi.1 3a CKJ1t04BaHe Ha .aorosopa 1,1 pa3xo.ai.1 3a 1,13nb11HeHi.1e Ha 

.aorosopa. KoraTO pa3XOAi.1Te He OTrosaps:lT Ha YC/l0Bi.151Ta 3a pa3Cp04BaHe CbrllaCHO i.13i.1CKBaHi.1s:lTa 

Ha MOl)Q 15, Cbll.li.1Te ce npi.13HaBaT KaTO TeKyll.li.1 B MOMeHTa Ha Bb3Hi.1KBaHeTO i.1M, KOraTO He ce 

04aKBa Aa 6bAaT Bb3CTaHOBeHi.1 1,1/11,1 nepi.10,AbT Ha pa3Cp04BaHeTO i.1M e AO e,aHa fOAl1Ha. 

CneAHIIITe onepaTi.1BHIII pa3XOAi.1 Bi.1Harn ce OTpa35lBaT KaTO TeKyll.l pa3XOA B MOMeHTa Ha 

Bb3Hi.1KBaHeTO 11M: 

• 06Ll.li.1 Ill aAMIIIHi.1CTparnBHIII pa3XOA11 (ocseH aKO He ca 3a CMeTKa Ha K/li.1eHTa); 

• Pa3xo.a111 3a 6paK Ha MaTep111a11H111 3anarn; 

• Pa3XOAIII, CBbp3aHIII C 1113nbllHeHi.1e Ha 3aAbll>KeHi.1eTo; 

• Pa3XOAIII, 3a KOIIITO npe,anpllls:lTllleTO He MO)Ke Aa onpeAell111, Aalllll ca CBbp3aHIII C 

YAOBlleTBopeHO i.11llll HeyAOBlleTBopeHO 3aAbJ1)KeHi.1e 3a 1113nbJ1HeH111e. 

{a) Pa3XOAH 3a nHXBH H pa3XOAH no 3aeMH 

<Di.1HaHC0Bi.1Te pa3XOAi.1 BK/ll04BaT pa3XO.AIII 3a JllllXBi.1 no 3aeMi.1, pa3XOAi.1 B pe3yllTaT Ha 

ysellw-1eH111e Ha 3aAbJ1>KeHi.1s:l, rneACTBi.112 Ha npi.161li.1>KaBaHe c e,ai.1H nep1110A Ha ,aaTaTa, 

onpeAelleHa 3a pea1111131,1paHe 3a 3aAbmKeH111e no nllaHose 3a ,aecpi.1H111paHi.1 ,aoxoA111, APYrn 

cp11HaHCOBIII onepau111111 - 6aHKOBi.1 TaKCIII, KOMi.1CIIIOHHIII 1,1 Apyrn. 

Pa3XOAIII no 3aeMi.1, KOIIITO He ca nps:iKO CBbp3aHIII C npi.1A06i.1BaHeTO, CTpOIIITellCTBOTO llllllll 

npoi.13BOACTBOTO Ha oTrosaps:lll.l Ha yCJ10Bi.1s:lTa aKrnB, ce nplll3HaBaT B ne4a116i.1 1,1 3ary6i.1 no 

MeTOAa Ha ecpeKT111BHi.1s:l lllllXBeH npoueHT. 

ne4all6i.1 1,1 3ary6111 OT BallyTHl,1 KYPCOBIII pa3/1111Ki.1 ce OT4i.1TaT Ha HeTHa 6a3a 11/11,1 KaTO (plllHaHCOBIII 

npi.1XOAIII llllllll KaTO cpi.1HaHCOBl,1 pa3XOA1111, B 3aBi.1Ci.1MOCT Aalli.1 BallYTHIIITe KYPCOBIII pa311111Ki.1 

npeACTaB11s:lsaT HeTHa n e4all6a 1111li.1 HeTHa 3ary6a. 

4.5 "1MOTH, MaWHHH H CbOp'b>KeHHA 

(a) npH3HaeaHe H oueHKa. CneuHtj~H~HH aKTHBH. 
rlbpBOHal.{a/lHO npM3HaBaHe 

lt1MOTIII, MaWIIIHIII Ill CbOpb>KeHi.151 ce oueHHBaT nbpBoHa4allHO no ueHa Ha npi.1,ao6i.1saHe, KOs:lTO 

BK/ll04Ba pa3XOAi.1Te, nps:lKO CBbp3aH111 C npi.1,ao6i.1saHeTO Ha aKrnBa. L\eHaTa Ha nplllA06111BaHe Ha 

aKTi.1Bi.1Te, npi.1A06111rn no cronaHCKIII Ha4111H, BK/ll04Ba CJleAHOTO: 

• pa3XOAi.1 3a MaTepi.1a1li.1 Ill 3a Ai.1peKTHO IB/lO>KeH TPYA; 

• pa3XOAi.1, nps:lKO CBbp3aHIII C nplllBEi>KAaHe Ha aKrnBa AO CbCTOs:lHi.1e, Heo6XOAi.1MO 3a 

npe,asi.1AeHaTa ynoTpe6a; 

• KOraTO APY>KeCTBOTO i.1Ma 3aAbll)KeHi.1e Aa AeMOHTlllpa aKTIIIBa l,11ll,1 .aa Bb3CTaHOBi.1 TepeHa, 

np11161llll3i.1Te llHa oueHKa Ha pa3XOAi.1Te 3a AeMOHTa>K i.1 3a Bb3CTaHOBs:lBaHe Ha nllOLl.laAKaTa, Ha 

KOs:lTO e pa3nollo>KeH aKrnsa; 

3aKyne H cocp-ryep, 6e3 KO~TO e HeBb3MO>KHO cpyHKUIIIOHlllpaHeTO Ha 3aKyneHO o6opyABaHe, ce 

Kamna11i.131,1pa KaTO 4acr OT rnsa o6opyABaHe. 

KoraTO B IIIM0Ti.1Te, MaWi.1Hi.1Te, CbOpb>KeHllls:lTa 1,1 o6opy,asaHeTO ce CbAbp>KaT KOMnOHeHTi.1 C 
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• 6YnrAPTPAHCrA3 

6ene>KKH K'bM HHAHBMAyanHMR <l>HHaHICOB OT'feT 

HH/lHBHllYaneH tpHHaHCOB OT'leT 
3a rOJlHHara, npH1U110'IBaU1a 

Ha 31 JleKeMBPH 2019 

pa3/llt14Ha npOAb/l)f(lt1TellHOCT Ha none3eH }Klt1BOT, Te ce OT41t1TaT OTAellHO. 

noa,e11BaL14a Ol/eHKa 

3a u,e111t1Te Ha noCJ1eABaLL1a ou,eHKa Ha lt1MOTlt1, MaWlt1Hlt1, CbOpb)f(eHlt151 lt1 o6opyABaHe, ,Qpy)f(eCTBOTO 
np1t111ara MOAena Ha npeou,eHKa s MCC 16. npeou,eHeHaTa croi1HoCT npeACTas11>1sa cnpaseAJ11t1BaTa 
CTOHHOCT Ha aKTl11Ba KbM AaTaTa Ha npeou,eHKa, HaMa/leHa C noCJ1eABaLL1a aMOpT1t13aLJ,lt151 VI 

HaTpynaH1t1 3ary61t1 OT o6e3u,eHKa. 

CnpaseAJ11t1BaTa CTOHHOCT Ha 1t1MOT1t1, Maw1t1H1t1, CbOpb>KeH1t1H 1t1 o6opyABaHe ce onpeAe11>1 Ha 6a3aTa 
Ha na3apHl'1Te AOKa3aTellCTBa, npeACTaBeHl-1 B AOK/laA, lt13fOTBeH OT He3aBlt1Clt1M /l"1LJ,eH31t1paH 
ou,eHJ.1Te11. 

npeou,eHKaTa Ha "1MOTl4, MaW"1Hlt1 1,1 CbOpb)f(eHlt151 ce "13Bbpwsa Ha BCeKJ.1 3 f0Alt1Hlt1 . KoraTO 
cnpase,Q111,1s1,1Te croi1Hocrn ce npoMeHHT 3Ha4"1TenHo 3a no-KpaTbK nep1,10A, npeou,eHKaTa MO>Ke Aa 
ce npas1,1 no-YeCTo. 

3eMHTa, crpaA1t1Te, CbOpb>KeH"151Ta 14 o6opyABaHeTO, 6ycpepH"151T ra3, BK/ll04"1T€/lHO 1,1 
cneu,1,1a111t131t1paH1t1Te TpaHcnopTH1t1 cpeACTBa, np1t1Te)f(aBaH1t1 OT ,Qpy>Kecrsoro, ca ou,eHeH1,1 Ha 
6a3aTa Ha ou,eHb4eH AOKllaA, "13fOTBeH OT He3a8"1C"1M /l"1LJ,eH3"1paH ou,eHJ.1Te/l KbM 31 AeKeMBpi.1 
2018 r. (B1t1>K Cbl!.\O 5e11e)f(Ka 13). KbM 31 AeKeMsp11 2019 r. e HanpaseH nperneA Ha 
cnpaBeAJ11t1Bara CTOHHOCT Ha lt1MOTlt1, MaW111Hlt1, CbOpb>KeHlt151 Ill TpaHcnopTHltl cpeACTBa (TOBapHl'I Ill 
cneu,1,1a111131t1paH11) (1,,'!MCTC) 1,1 Ha HerHaTa pea111,131,1pyeMa CTOHHOCT Ha MaTep1t1a11H1t1Te 3anac1t1, 
KaKTo lt1 TeCT 3a o6e3LJ,eHKa. YCTaHoBeHO e 4e HHMa OTK/lOHeH1t1e C nose4e OT AOnyCTl'IM"1Te, 
Cbf/laCHO C4eT0BOAHaTa nO/ll'ITlt1Ka Ha APl{>KeCTBOTO 5%, KOeTO e l'IHA"1KaLJ,1'151 ye He ce Hanara 
npeou,eHKa. B OT4eTa 3a cj:)11HaHCOBOTO CbCTOHHltle BClt14Kl'I 11eK1t1 aBTOM061,1111,1, APYf"1 HeTeKYLL\1t1 
aKrns1,1 1,1 aKrnB11 B npou,ec Ha 1,13rpa)f(AaHe, ca npeACTaseH1t1 Ha 6a3aTa Ha 1t1CTop1,14ecKa u,eHa, 
HaManeHa c HaTpynaH1t1 aMoprn3au,i.1111 1,1 3ary6i.1 or 06e3u,eHKa. 

Cneu,111cpi.14eH AbllfOTpaeH MaTep111a11eH aKrnB 3a ,,5y11rapTpaHcra3" EAJ], e 6ycpepH1t1HT np111poAeH 
ra3 B nrx ,,41,1peH" "1 B ra3onpoBOAa, Toi:1 e noCTOHHHO KO/l"14eCTBO, KOeTO caMO nOAAbp>Ka 
lt13nO/l3BaeMOCTTa Ha xpaH1t1/l"1l!.\eTO 1t1 ra3onp0BOAa, 6e3 Aa y4aCTBa B KO/l"14eCTB0TO 
rpaHcnoprnpaH 11111111 1,13nomsaH 3a co6crseH1t1 rexH011ornYHJ.1 HY)f(A1t1 np111poAeH ra3. Te31,1 
KOJ11t14eCTsa He Morar Aa HaMa11>1saT, 3al!.\OTo ce HaMa11>1sa Kanau,111TeTbT Ha nrx 1,1 ra3onposoAa. 

5ycj:)epH1t1HT ra3 s nrx ,,411peH" 1,1 El ra3onp0B0Aa, ce pa3AeJ1>1 Ha aMoprn31,1pyeM 1,1 
HeaMOpTlt131t1pyeM 6ycj:)epeH ra3. AMOpTlt131t1pyeM1t1HT 6ycj:)epeH ra3 B nrx ,,411peH" e OHOBa 
Ko111114ecrso ra3, KOeTO LL1e ocraHe s noA3eMH"151 pe3epsoap CJleA npeKparnsaHe eKcn11oarau,1t1>1Ta 
Ha ra3oxpaH1t1J11t1LL1eTo 1,1 He MO>Ke Aa 6bAe ~13nomsaHo 3a TbproscK1t1 1..1e111,1. 

HeaMOPTlt131'1pyeMl'l51T 6ycj:)epeH ra3 e 4aCT OT 6ycj:)epH1t151 ra3 B nrx ,,41t1peH", KOHTO 61,1 MOf/10 Aa ce 
A061t1e Ha nOBbpXHOCTTa npi.1 Ha11>1raHe Ha ra3onp0BOAa 35 6apa npi.1 Cbl!.\eCTByBal!.\"1Te B MOMeHTa 
CbOpb>KeHl'l51. 

5ycj:)epH1t1>1T ra3 s ra3onpoBOAa ce pa3Ae11H Cbl!.\O Ha aMoprn311pyeM 1,1 HeaMoprn311pyeM Ha 6a3a 
ropenoco4eHOTO npeAnO/lO>KeH1t1e. KOJllt14teCTBaTa 6ycj:)epeH ra3, KaKTO lt1 THXHara CTOi::iHOCT ca 
onoseCTeH1t1 B 5efle)l(Ka 13. 

ne4a11611 1,1 3ary61-1 np1t1 orn1t1cBaHe Ha "1Morn, MaWJ.1H1t1 1,1 CbOPb>KeH1t1>1 (onpeAeJ1>1T ce KaTO pa31111Ka 
Me)f(,Qy nocTbnlleHltlHTa 1,1 6a11aHCOBaTa iCTOHHOCT Ha aKT1t1Ba) ce np"13HaBaT HeTHO B APYf"1 
np1,1xoAJ.1/Apyrn pa3XOA"1 s ne4a11611 111 3ary61,1. KoraTO npeou,eHeH"1 aKrnB11 ce npoAaAaT, cyM1t1Te, 
BKJ1t04eH1t1 B npeou,eHb4eH pe3eps, ce peKJ1arncp1,1u,11paT s Hepa3npeAeneHa ne4a116a 111111,1 3ary6a. 

B Kpa51 Ha BCeKlt1 OT4eTeH nep1t10A 4aCT OT npeou,eHb4HJ.151 pe3eps ce pea111,1311pa B Cb0TBeTCTB1t1e C 
1,13nomsaHe Ha aKT1t1Ba or npeAnp1t1>1rneTo. CyMara Ha pea111,131,1paHara npeou,eHKa npeACTasm1sa 
pa3Jllt1KaTa Me)f(Ay aMoprn3aLJ,lt151Ta Bb3 OCHOBa Ha npeou,eHeHaTa 6anaHCOBa CTOHHOCT Ha aKTlt1Ba 1,1 
aMoprn3aLJ,l'IHTa Bb3 OCHOBa Ha u,eHara Ha ll1P1t1A06"1BaHe. 

noa,e11saL1411 pa3XOAl1 

noCJ1e.QBaLL11t1 pci3XOA1t1 ce Kani.1ra111,131,1paT caMo Koraro e sepmnHo, Ye 6bAel!.\"1 1t1KOHOMJ.14eCKl'I 
n0/131,1 OT Te3"1 pa3XOA1t1 l!.le 6b.QaT no11y4e1HJ.1 OT ,Qpy)f(eCTBOTO. TeKYLL\ltl peMOHTlt1 1t1 nOAAPb)f(Ka ce 
np"13HaBaT Karo pa3XOA np1t1 Bb3H"1KBaHeTO "1M. 

AMopr113aL111.R 

l,,'IMOT"1, Maw1t1H1t1, CbOpb>KeHlt151 Ill o60PYABaHe ce aMopr1,131,1par OT AaTara, Ha KOHTO ca 
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• GYnrAPTPAHCrA3 

6ene>KKH KbM MHAIIIBHAyanHHH <l>MHaHICOB OTlfeT 

HHRHBHAyaneH (/JHHaHCOB OT'l8T 
3a TORHHaTa, npHKnlO'IBaU/a 

Ha 31 lleKeHBPH 2019 

111Hcra11111paH111 111 ca roToB111 3a ynoTpe6a, 1iu1111 3a np1i1.uo6111T111Te no cronaHCKl/1 Ha41!1H, OT .uaTaTa Ha 
K051TO aKTl!1BbT e 3aBbpweH 111 e rorns 3a ynoTpe6a. AMopT1113aUl!151Ta ce np1!13Hasa AO pa3Mepa Ha 
nbpB0Ha4al1HaTa croi1HOCT Ha aKTl!1Ba MIIIHYC 04aKBaHaTa OCTaTb4Ha croi1HOCT Ha aKTIIIBa Ha 6a3a 
/11!1Hei1Hl!151 MeTOA Bb3 OCHOBa Ha 04aKBaHl!151 no/le3eH )f(l!1BOT Ha BCeKl/1 eAl!1H KOMnOHeHT OT 1!1MOTl!1, 
MaWIIIHl/1, CbOpb)f(eHl/151 1,1 o6opyABaHe. AMOpT1!13aUl!151Ta ce OT41!1Ta B ne4a116111 1,1 3ary6111, OCBeH aKO 
He ce BK/ll04Ba B OT4eTHaTa CTOi1HOCT Ha APYr aKTl!1B. AMOpT1!13aUl!151 Ha np1!1A061!1Tl!1 aKTl!1Bl!1 np111 
YC/10Bl!151Ta Ha Q)1!1HaHCOB /11!131!1Hr ce Ha41!1Cn51Ba 3a nO-KbCl/151 Me)f(Ay cpoKa Ha AOroBopa 111 TeXHl/151 
no11e3eH )f(l!1BOT, OCBeH B CJ1y4a111Te, KOraTO e n04T1!1 rnrypHO np1!1A06l!1BaHeTO Ha co6CTBeHOCTTa 
Bbpxy rnx AO Kpa51 Ha cpoKa Ha AOrosopa. 3eM51Ta He ce aMopT1113111pa. 

04aKBaHl!1Te cpoKOBe Ha no11e3eH )f(l!1BOT 3cl TeKYLlll/151 111 cpaBH1!1Te/lH"151 nep1!10A, ca KaKTO C/leABa: 

CrpaA111 

Maw1.1H111, CbOpb)f(eHl/151 111 o6opyABaHe 

KoMnlOTbpHa TeXHl!1Ka 1,1 OQ)IIIC 063ase>11<AaHe 

TpaHcnopTHl/1 cpe.ucrsa 

AMoprn31,1pyeM 6ycj)epeH ra3 

BCl!14Kl!1 ocraHa11111 

7 - 70 fOAIIIHl/1 

3 - 50 fOAIIIHl/1 

3- 12 fOA"1Hl!1 

3 - 15 fOAIIIHl/1 

60 fOAIIIHl/1 

3 -15 fOAIIIHl/1 

MeTOAIIITe Ha aMOpT1!13aUl!151, none3Hl!151T )f(l'1BOT 111 OCTaTb4Hl!1Te CTOIIIHOCTl/1 ce npepa3rne)f(AaT KbM 
BC51Ka OT4eTHa AaTa 1,1 ce KOp111rnpaT, aKO e He06XOAl!1MO. np1116J11!131!1Te/1H1!1Te oueHKl/1 3a IIIMOTt...1, 
Maw111H111 111 CbOpb)f(eHl/151 ca nperne.uaH111 KbM 31.12.2019 r. (B"1)f( Cbll.lO 5ene)l(Ka 13). 

(b) 06e31.,1eHKa Ha He<l>HHaHCOBM aKTHBM 

0T4eTHl!1Te CTOIIIHOCTl/1 Ha Hecj)111HaHCOBl!1Te aKT"1Bl!1 Ha Apy)f(eCTBOTO, pa3/11!14Hl!1 OT MaTep1,1a11H111 
3anarn 111 oTcpo4eH111 AaHb4Hl!1 aKT111Bt...1, ce nperne)f(AaT KbM BC51Ka OT4eTHa AaTa c ue11 Aa ce 
onpeAe11111 Aa11111 111Ma np1113Hau1...1 3a o6e3ueHKa. B CJ1y4a111, 4e Cbll.leCTsysaT TaK111Ba np1113Hau111, ce 
npaBl/1 np1116J11!131!1Te/1Ha oueHKa Ha Bb3CTaH10Bl!1MaTa CTOHHOCT Ha aKTl/1Ba. 3ary6a OT o6e3UeHKa ce 
np1!13HaBa B"1Harn B C/ly4ai1, 4e 6a11aHCOBaTa CTOHHOCT Ha eAl!1H aKTl!1B l,1/11,1 o6eKT, reHep111palll 
nap1!14Hl!1 noTOUl/1 (Ornn), 4aCT OT K051TO e TOi1, npes111wasa HerosaTa Bb3CTaHOB"1Ma CTOHHOCT. 

Bb3CTaHOBl!1MaTa croi1HOCT Ha aKTl!1B 1/1/11/1 ornn, e nO-Bl!1COKaTa OT HerosaTa CTOHHOCT B ynoTpe6a 
111 cnpaseA11111saTa MY croi1Hocr, HaManeHa c pa3XOAa no npoAa)f(6a. np111 oueHKaTa Ha croi1Hocna 
B ynoTpe6a, 6bAell.ll!1Te nap1!14Hl!1 noTOUt...1 ce Al!1CKOHTl!1paT AO cerawHaTa VIM CTOi1HOCT, KaTO ce 
np11111ara AIIICKOHTOB npoueHT npeA111 AaHbLllll, oTpa351Ball.l TeKYLlll!1Te oueHKl/1 3a na3apa, 1.1eHaTa Ha 
napv1Te BbB speMeTO 111 pv1cKbT, cneu111¢v14eH 3a aKTv1sa 111111.1 3a ornn. 3a uema Ha Tecra 3a 
o6e3UeHKa, aKTl!1Bl!1, KOIIITO He MOraT Aa 6bAaT TeCTBaHl/1 1!1HAl!1Bl!1AYa/1HO, ce rpyn111paT 3aeAHO B 
Ha111-Ma11KaTa Bb3MO)f(Ha rpyna aKrns111, reHep111pall.la nap1114Hl!1 noCTbn11eH11151 OT npOAb/l)f(aBall.la 
ynoTpe6a, KOIIITO ca B f0/151Ma creneH He3aBl!1C1!1Ml!1 OT nap1!14Hl/1Te noCTbnlleHl/151 OT APYrlil aKTl/181,1 
11111111 ornn. 

3ary6111 OT 06e3ueHKa ce np1!13HasaT B ne4a116111 111 3ary6111. 3ary6111 OT o6e3UeHKa, np1113Harn 3a 
ornn ce pa3npeAe/151T TaKa, 4e .ua HaMa/151T OT4eTHl/1Te CTOHHOCTl/1 Ha aKTl!1Bl!1Te B o6eKTa 
nponop1.11110Ha11Ho. 3ary6a OT 06e3ueHKa ce Bb3CTaHOB51Ba caMo AO TaKasa creneH, 4e 
6a11aHCOBaTa CTOHHOCT Ha aKTl!1Ba .ua He HaABlllwasa 6a11aHCOBaTa CTOHHOCT, K051TO 61,1 611111a 
onpeAeneHa, C/leA np111cnaAaHe Ha aMoprn3a 1.111151, aKo 3ary6a OT o6e3UeHKa He e 611111a 
np1!13HasaHa. 

4.6 HeMaTepHanHM aKTHBH 

HeMaTep111a11H111 aKrns111, np111Ao6111rn OT i\py)f(ecrsorn, 111Mall.l111 onpeAelleH no11e3eH )f(l!1BOT, ca 
npeAcraseH111 no ueHa Ha np111Ao6t...1BaHe,. HaManeHa c HaTpynaHa aMoprn3aUl!151 111 3ary6111 OT 
06e31.1eHKv1. 

nocne4aaL1111 pa3xo,411 

noCJ1eABall.l111 pa3XOAl!1 ce Kan111Ta111,131,1paT caMo KoraTO yse111114asaT 6bAell.laTa 111KOHOM1114eCKa 
no113a OT cneu111¢1114Hl!151 aKTl!1B, 3a KOHTO ce OTHaC51T. BCt...14Kl,1 OCTaHa/11/1 pa3XOAl-1 ce np1!13HaBaT 
KaTO pa3XOA B MOMeHTa Ha T51XHOTO Bb3Hl!11<BaHe. 
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• 6YnrAPTPAHCrA3 

6ene>KKH K'bM HHAHBHAyanHHH <l>ttHaHCOB OTl.leT 

AMOpTJ13al/Mfl 

HH/lHBH/lyaneH <fJHHaHCOB OT'leT 

3a rO/lHHaTa, npHIUIIO'IBaUla 
Ha 31 /leKeMBPH 2019 

HeMaTep11a11HV1Te aKrns11 ce aMoprn311paT Ha 6a3a 1111HeHHl15l MeTOA B ne4a116V1 11 3ary611 Bb3 
OCHOBa Ha 04aKBaHl15l cpoK Ha none3HVl5l 11M >Kl1BOT OT AaTaTa, Ha K05lTO ca roTOBl1 3a ynoTpe6a. 

04aKBaHVITe cpoKOBe Ha none3eH >KVIBOT 3a1 TeKYLl.lVl5l VI cpaBHVITe/lHVl5l nepVIOA ca KaKTO C/leABa: 

J111ueH3VIVI 3a CbXpaHeHVle, npeHOC 11 TpaH31v1TeH npeHOC Ha np11poAeH ra3 4 - 35 fOA11Hl1 

J111ueH3VIVI 3a coqnyep 11 Mo611111Ha AaJ1eKOCb06Ll.l11TeJ1Ha 11 paA110Te11eq:,oHHa Mpe)l(a 2 - 10 roA11H11 

nporpaMHl1 npOAYKTl1 

Apyrn 

2- 8 fOA11Hl1 

3 - 25 fOAl1H11 

MeTOA11Te Ha aMoprn3al..ll15l, no11e3Hl15lT >K~1BOT 11 OCTaTb4HVITe CTOHHOCTVI ce npepa3r/le)l(AaT KbM 
BC5lKa OT4eTHa AaTa 11 ce KOp11rnpaT aKO e Heo6XOA11MO. 

4. 7 IIIHBeCTHI..IHH e A'bl1.lepHH npeAnpHHTHH 

Abll.lepH11 npeAnpV15lrn5l ca srn4Kl1 npeAnp115lrn5l, KOl1TO ce HaM11paT noA KOHTpona Ha 
Apy>KecrsoTo. Ha11V1ue e KOHTpon, Korarn Apy)l(eCTBOTO e Vl3/lO>KeHo Ha, V11111 11Ma npasa Bbpxy, 
npoMeH/lli!BaTa Bb3BPbll.la€MOCT OT csoero y4acr11e B npeAnp1,151rneTO, B KOeTO e "1HB€CTV1paH0, 1-1 
l-1Ma Bb3MO>KHOCT Aa OKa>Ke Bb3A€HCTBl-1e Bbpxy Ta3VI Bb3BPbll.laeMOCT nocpeACTBOM CB01-1Te 
npasoMOLl.ll-151 Bbpxy npeAnpV15lrneTo, B KOeTO e VIHBecrnpaHo. ,,6y11rapTpaHcra3" EA,[), 1-1Ma 
VIHB€CTl-11..ll-15l B Abll.lepHO npeAnpl-15lTl-1e ,,fa30B Xb6 6a11KaH" EA,[), B pa3Mep Ha 100% OT Kan1-1Ta11a. 
B VIHAVIBV1Aya11HV15l q:>VIHaHcos OT4eT Ha Apy>KecrsoTo, VIHBeCTVll..lVIVITe s Abll.lepHVI npeAnpV15lTl-15l ce 
OT4VITaT no ce6eCTOHHOCT. 

Apy)l(eCTBOTO npV13Hasa AVIB11AeHT OT Abll.lepHo npeAnp1151rne B ne4a116aTa V11111 3ary6aTa s cso11Te 
VIHAVIB11AYa/lHVI q:>11HaHC08"1 OT4ern, KOraTO 6bAe ycraHOBeHO npaBOTO Aa no11y411 AVIBVIAeHTa. 

4.8 IIIHBeCTHI..IHH e C'bBMeCTHH npeAnptHHTHH 

Apy>Kecrsorn onpeAe/151 BVIAa Ha CbBMecrHoTo npeAnpV15lTVle, s Koern y4acrsa, Ha 6a3aTa Ha 
npasaTa 11 3aAb/l>KeHV15lTa, KOVITO MY AaBa cnopa3yMeHVleTO 3a CbBMeCTHaTa AeHHOCT. 
CbBMeCTHO npeAnp1151rne e AOrosopHo cnopa3yMeH11e, no rnnaTa Ha KOeTO Apy>KecrsoTo VI APYrn 
He3aBVICV1Ml-1 CTpaHl-1 ce 3aeMaT CbC cronaHCKa AeHHOCT, K05lTO nOA/le>KVI Ha CbBMeCTeH KOHTP0/1 VI 
crpaHVITe, npVITe)l(aBall.lVI CbBMecreH KOH1rpo11 Bbpxy npeAnp115lrnern, VIMaT npaso Ha HeTHVITe 
aKrnBVI Ha npeAnpl15lTVleTO. 
Apy>KeCTBOTO OT4VITa CBOeTO A5l/l0BO r1acT11e B CbBMeCTHOTO npeAnp115lrne no ce6eCTOHHOCT. 

8CVl4KVI nOC/1€ABall.lVI npoMeHVI B pa3Mepa Ha y4acrV1eTO Ha Apy)l(eCTBOTO B co6CTB€HV15l Kan111Ta/l 
Ha CbBMeCTHOTO npeAnpV15lrne ce npV13HaBaT B 6anaHCOBaTa CTOHHOCT Ha VIHBeCTl11..ll-15lTa. 
npoMeHVI, Abll)l(all.lVI ce Ha ne4a116arn 1111V1 3ary6aTa, pea11V1311paHa OT CbBMeCTHOTo npeAnpV15lrne, 
ce OTpa35lBaT B VIHA11BVIAYa/lHVl5l OT4eT 3a ne4a116aTa l-1JlVI 3ary6aTa VI APYrl-151 sceo6xsaTeH AOXOA 
Ha peA "Apyrn pa3XOA11". Te31-1 npoMeHVI BKJll04BaT noCJ1eABall.la aMoprn3aL.lVl5l 111111 06e3ueHKa Ha 
onpeAeneHaTa npvi np1i1Ao611BaHeTO cnpaseA11V1sa CTOHHOCT Ha aKrnBVI VI narnsVI Ha acou1111paH0To 
npeAnp1151rne. 

4.9 MaTepttallHH 3anactt 

MaTepV1a11HV1Te 3anarn BK/ll04BaT: rop1-113a, oneparnseH ra3, co6crseHOCT Ha APY>KecrsoTo, 
Vl3nOJ13BaH 3a n0KpV1BaHe Ha TeXHOJ10fVl4Hl-1 HY>KAVI, npVIPOAeH ra3 3a 6a11aHCV1paHe, pe3epBHVI 
4aCTl1, o60PYABaHe, oq:,1,1c- MaTep1-1a111i1, KaHuenapCKVI MaTepV1a/lV1 VI KOHCyMarnsvi, CTOKVI; 
He3aBbpWeHO npOV13BOACTBO VI npOAYKL.lVl5l, BK/ll0411TeJ1HO np01-13BeAeH KOHAeH3aT. 
MaTep1-1a11H1-1Te 3anarn ce OT411TaT no no-HVICKaTa OT rnxHaTa ce6ecroHHOCT 11 HeTHa pea111-13yeMa 
CTOHHOCT. Ce6eCTOHHOCTTa Ha MaTepV1aJ1Hl1Te 3anarn ce 6a31,1pa Ha npVIHL.ll1na ,,cpeAHO 
npeTerneHa CTOHHocr", 11 BK/ll04Ba pa3XOA11 3a np1-1Ao61-1saHe Ha MaTep1-1a11HV1Te 3anac11, 
pa3XOA11Te 3a npOll13BOACTBO 111/lVI npepa6oTKa, KaKTO 1,1 BCl-14Kl1 APYrl-1 pa3XOAVI, OTHaC5lll.lVI ce AO 
npVIBe>KAaHeTO Ha MaTepVla/lHVITe 3anaCVII AO T5lXHOTO T€KYLllO MeCTono110>1<eH11e VI CbCT05lHV!e. 
Ce6eCTOHHOCTTa Ha npOV13BeAeHa npOAYKL~Vl5l VI He3aBbpWeHOTO npOV13BOACTBO BKJ1I04Ba pa3XOA11 
3a TPYA, cou11a11H11 ornrypoBKVI 1-1 pa3XOJ:\l-1 3a aMoprn3aL.lVl5l. HeTHaTa pea111-1311pyeMa CTOHHOCT 
npeACTa B115lBa npeAnonaraeMaTa npoAa>KHa ueHa s HOpMa11HV15l XOA Ha cronaHcKaTa AeHHOCT, 
HaManeHa C npV16/lV13V1T€/lHO oueHeHVITe pa3XOAVI no 3aBbpWBaHe Ha npOV13BOACTBeHVl5l L.lVIKb/1 11 
T€31-1, KOVITO ca He06XOAl-1Ml1 3a 0Cbll.l€CTB5lBaHe Ha npOAa>K6aTa. Pe3epBHV1 4aCTl-1 11 pe3epBHO 
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• 6YnrAPTPAHCrA3 

6ene>KKM KbM MHAMBMAyanHMSI <l>MHaHICOB OTl.leT 

HH,QHBHIIYaneH tpHHaHCOB OT'leT 
3a ro,qnHara, npHKnlO'IBaUJa 

Ha 31 ,qeKeMBPH 2019 

o6opy,asaHe ce C41,'1TaT 3a 111MOn1, MaWll1HVI, CbOpb)l(eHll1H 111 o6opy,aBaHe, KOraTO ,apy)l(eCTBOTO ce 

04aKBa Aa rill ll13nOl13Ba no np0Abl1)1(111Tel1HO OT e,a111H OT4eTeH nep1110.o. 111 Te ce ll13nOJ13BaT caMO BbB 

Bpb3Ka C OT,Qe11eH 111MOT, MaW111Hll1 CbOpb>KeHll151 111 o60PYABaHe. 3a T51XHOTO OT4111TaHe ce np11111ara 

3Ha4111Ma C4€TOB0,D,Ha no11111T111Ka 4.5. 

4.10 «l>MHaHCOBM MHCTpyMeHTM 

(a) npM3HaeaHe M OTTIMCBaHe 

,O,py)l(eCTBOTO nbpB0Ha4al1HO npll13HaBa (p111HaHC0B aKT111B B MOMeHTa, B K0~1TO CTaHe crpaHa no 

AOrosopHo cnopa3yMeH111e, 111 ro KJ1ac111cp1111.111pa CbrnaCHo Mo,ae11a rn 3a ynpas11eH111e Ha cpi.1HaHcoB111 

aKT"1Bl,1 IA xapaKTep111CTll1Kil1Te Ha AOrDB0peH111Te nap1114H"1 nOTOl.\111. 

npeAnpi1151Tll1eTO 1113Ba)l(Aa (pi11HaHCOBll151 narns (11111111 4aCT OT (p111HaHC0Bi1151 narns) OT CB051 OT4eT 3a 

cp111HaHcosoTo CbCT051Hll1e Torasa 111 caMo Torasa, KoraTo Toi:1 e noraceH - T.e. KoraTo 

3a,D,bl1>K€Hil1eTo, noco4eHO B AOrDBOpa, e 1113nbl1HeHO, e aHy11111paHO 11111111 CpOKbT MY e 1113T€Kbl1. 

(b) Knac111<1>111Ka1.tMS1 M nbpBOHa1.1anHO 101.teHHBaHe Ha <l>MHaHCOB aKTMB 

C 1113KJlKl4eHll1e Ha T€3111 TbPrDBCKll1 B3eMaHll1H, KOll1TO He CbAbp>KaT Cbll{eCTBeH (p111HaHC0B 

KOMnOHeHT 111 ce o1.1eH51BaT no 1.1eHa Ha c.ae:11KaTa, CbrllaCHO MC<DO 15, BCll14Kll1 (p111HaHCOBll1 aKTll1Bll1 

ca nbpB0Ha4a11Ho 01.1eHeH111 no cnpaseAJn111sa 1.1eHa, Kop111rnpaH111 3a pa3xo.o.111Te no c,ae11KaTa 

(KbAeTO e np111110>Kll1MO). 

<D111HaHCOBll1 aKTll1Bll1, pa3111114Hll1 OT Te3111, KOll1TO ca Cb3AaAeHll1 111 ecpeKT111BHll1 KaTO XeA)l(ll1pa111111 

111HCTpyMeHT111, ce KJ1aC111cp1111.1111paT B e.o.Ha OT CJleAHll1Te KaTerop111111: 

• AMopn131,1paHa CTOi:iHOCT 

• CnpaBeA11111sa croi1Hocr npe3 ne4an6arn 11111111 3ary6aTa 

• CnpaBeA11111Ba CTOi:iHOCT npe3 Apyr sceo6xBaTeH AOXOA 

Knarncp111Ka1.1111HTa ce onpeAe1151 111 OT ABeTe: 

• 61113Hec MOAe11bT Ha ,O,py>KeCTBOTO 3a ynpas11eH111e Ha (p111HaHCOBll15I aKrnB; 

• XapaKTepll1CTll1Kil1Te Ha A0r0B0pH1115I nap1114e H nOTOK Ha (p111HaHCOBll15I aKrnB. 

8Cll14Kll1 npll1XOA111 111 pa3XOA111, CBbp3aHll1 C cp111HaHCOBll15I aKrnB, KOll1TO ca np1113HaT111 B ne4a116aTa 111 

3a ry6aTa , ce BKJ1Kl4BaT B APYrill pa3XOA111. 

nocne,aBaL1.1a Ol{eHKa Ha (/)J1HaHCOBl1 aKTl18,11 

( c) <l>MHaHCOBM aKTMBM no aMOPTM3MpaHa CTOHHOCT 

<D111HaHCOBll1Te aKTll1B111 ce Ol.\€H51BaT no aMoprn3111paHa CTOi:iHOCT, aKO aKTll1Bll1Te ll13nbl1H51BaT 

CJ1eAH111Te 1113111CKBaH11151 ( 111 He ca onpe.ae11eH111 3a 01.1eHHBaH111 no cnpaBeA11111sa croi1Hocr s 

ne4a116aTa 111 3ary6aTa): 

• npe.anp11151n1eTO ynpaBl151Ba aKn1Blt1Te B paMKll1Te Ha 61113Hec MO,Qe11, 411151TO 1.1e11 e Aa AbP>Kll1 

(p111HaHC0Bll1Te aKTll1Bll1 111 Aa Cb6111pa AOrOB0PH111 napi114Hll1 noTOl.\111; 

• CbrnaCHO .o.orosopHi11Te YCJ10Bll15I Ha (p111HaHCOBll1H aKTll1B Ha KOHKpeTHll1 Aarn Bb3Hll1KBaT 

nap1114Hltl noTOL1111, KOll1TO ca eAillHCTBeHo 1111aLUaH111H no rnasH1111.1a 111 11111xsa Bbpxy HenoraceHaTa 

cyMa Ha rnasH1111.1aTa; 

Ta3111 KaTerop11151 BKJ1Kl4Ba He.aep111Ban1BH111 1(pll1HaHCOBll1 aKTll1B111 KaTO 3aeMll1, B3eMaH1115I C (p111KC111paHll1 

11111111 onpe.ae11111M111 n11all{aHll151, KOll1TO He ce KOTll1paT Ha aKT111BeH na3ap. CJleA nbpB0Ha4al1HOTO 

npll13HaBaHe, Te ce o1.1eH51BaT no aMOiPTll13111paHa CTOi1HOCT C ll13nOl13BaHe Ha MeTOAa Ha 

ecpeKrnBHaTa 111-1xsa . ,0,111cK0HrnpaHeTO ce n ponycKa, KoraTO ecpeKTbT OT Hero e HeCb111ecrseH. B 
Ta31,1 KaTe rop111H ce K11ac111cp1111.1111paT 111 nap1114H111Te cpeACTBa 1,1 napi114Hil1Te eKs111sa11eHT111, 

TbprDBCKll1Te 111 APYrill B3eMaHll15I, KaKTO 111 B3eMaHll15I OT CBbp3aHll1 111111.1a. 

T1,prOBCKH H APYrH B3eMaHHR 

Tbpr0BCKll1 111 APYrill B3eMaHll1H ca (pi11HaHCO,Bll1 aKTll1Bll1 C (pv1KC111paHll1 111111'1 onpe.ae11HeM111 n11a111aHll151, 

KOl'1TO He ca KornpaHv1 Ha aKrnseH na3ap. TaK111Ba aKT111B111 ce np1113HasaT nbpB0Ha4a11Ho no 

cnpase.a11111sa CTOi1HOCT nl1KlC BCll14Kl,1 np51KO CbOTHOCll1M111 pa3XOA111 no c.ae11KaTa. CJleA 

nbpB0Ha4aJ1HO npll13HaBaHe B3eMa H11151Ta ce o1.1eH51BaT no aMOpTll13111paHa CTOi:iHOCT, KaTO ce 

l-13n0Jl3Ba MeTO,D,bT Ha ecpeKn1BHll151 11111XBeH npo1.1eHT, HaMal1e Ha CbC 3ary6111 OT 06e31.1eHKa. 

napH H napH'IHH eKBHBaneHTH 

nap111 111 nap1114Hl-1 eKB11sa11eHT111 BKJ1Kl4Bc1T n ap1114H1-1 Ha111114HOCT111 111 .aeno31,1rn Ha s 111)1(AaHe c 
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• 6YJ1rAPTPAHCrA3 

6ene>KKH KbM HHAHBHAyanHHR <l>HHaHCOB OT'leT 

HHJlHBH/lYilneH (/JHHilHCOB OT'leT 
3i1 TO/lHHaTa, npHKnlO'IBilUJa 

Ha 31 JleKeMBpH 2019 

nbpB0Ha4aneH Maryp1t1TeT OT Tplt1 Meceua 111n111 no-ManKO OT AaTaTa Ha np1t1A061t1BaHe, KOIIITO ca 

CBbp3aHlt1 C He3Ha41t1TeneH p1t1CK OT npOMRHa B cnpaBeAn1t1BaTa 111M CTO~HOCT 111 ce lt13nOn3BaT OT 

APY>KeCTBOTO 3a ynpasneH111e Ha KpaTKocpo4Hlt1 aHra)l(1t1MeHT1t1. 

Aeno3111rn c Maryp111TeT HaA 3 Meceua ce Knac111cjmu111paT KaTO KpaTKocp04Hlt1 B3eMaH1t1R B 

lt1HA1t1B1t1AYanH1t1R OT4eTa 3a Q)1t1HaHC0BOTO Cl~CTORHli1e. 

Aeno3111rn, 3ano)l(eH111 KaTo o6e3ne4eHl'1R Ha HacpeL1.lH1t1 3aAbn)l(eH1t1R, ce Knarncj)111u111paT KaTO 

napli14Hli1 cpeACTBa, npeAOCTaBeHIII KaTO o6e3ne4eH111e B l'1HA11B1t1AYaJ1Hlt1R OT4eT 3a Q)l1HaHCOB0TO 

CbCTORH1t1e. 

(d) 06e3ijeHKa Ha <l>HHaHCOBH aKTHB..,I 

<l>1t1HaHCOBl1Te aKTll1Bll1, KOIIITO ca B o6xBaT Ha 11134111CJleH111e Ha 06e3ueHKaTa, ca AbnroBll1 

111HCTpyMeHTl1, OT411TaHl1 no aMoprn31t1paHa CTO~HOCT. 

Apy)l(eCTBOTO npl13HaBa KOpeKTll1B 3a 04aKBaHl1 KpeA11THlt1 3ary6111 OT Q)1t1HaHC0B aKTll1B, aKTlt1B no 

,aorosop 11n111 Kpe,a11TeH aHra>K1t1MeHT 11 ,aorosop 3a cj)11HaHcosa rapaHU11R, 3a KOl1TO ce np11naraT 

lt1311CKBaHlt1RTa 3a o6e3ueHKa. 04aKBaH1,11Te Kpe,a11THl1 3ary611 npeACTaBmlBaT BepORTHOCTHO 

npeTerneHa oueHKa Ha Kpe,a11THl1Te 3aryfo1 3a 04aKBaHl1R cpoK Ha Q)11HaHCOBl1R lt1HCTpyMeHT, T.e. 

nap1t14H11R AeQ)11U11T, KO~TO npe,aCTaBnRBcl pa3nl1KaTa Me)l(,lly napl14Hl1Te noTOUlt1, Abfl)l(l1Ml1 Ha 

Apy)l(eCTBOTO 11 nap114H11Te n0Tou11, KOl1TO Apy)l(eCTBOTO o4aKBa .aa nony411. 

Apy)l(eCTBOTO OTnl-1CBa ¢111HaHCOB aKT11B, KoraTO ,aorosopH1t1Te npasa Bbpxy napll14Hl1Te nOTOU111 OT 

aKrnsa ca 1113TeKn11, 11n1-1 Apy)l(eCTBOTO 11pexsbpn11 npaBaTa 3a nony4aBaHe Ha AOroB0peH111Te 

nap114Hll1 nOTOUIII OT Q)11HaHC0Bl-1R aKTl-1B IB CAeJlKa, cnopeA KORTO 3Ha41t1TeJ1Ha 4aCT OT BC1,14Kl1 

p1i1CK0Be 11 1113rOA111 OT co6CTBeHOCTTa Ha cp11HaHCOB1t1R aKT111B ca npeXBbpJ1eH111. BCRKO y4aCT111e B 

npexsbpneH cj)111HaHcos aKrnB, KO~TO e ci~3AaAeH 11n11 3aAbp)l(aH OT Apy)l(eCTBOTo ce np113Hasa 

Karn oT,aeneH aKrnB 11n111 narns. 

<l>11HaHCOB1t1 aKT1t1Bli1 111 naC111Bl-1 ce Hernp,aT 11 HeTHaTa CTO~HOCT ce npeACTaBR B OT4eTa 3a 

Q)1i1HaHCOB0 CbCTORH!-1e Torasa 1-1 caMO TOi-aBa, KoraTO Apy)l(eCTBOTO lt1Ma npaBHO OCHOBaH11e Aa 

Hernpa cyM1t1Te 11 11Ma HaMepeH11e 111n11 ,aa ype)l(,lla Ha HeTHa 6a3a 11n11 ,aa pean111311pa aKT11Ba 111 Aa 

ype,a111 narnsa e,aHospeMeHHo. 

Apy)l(ecrsoTO 1-1Ma CJ1eAH111Te HeAep11sarnE1H1t1 cj)1-1HaHcos111 aKrnsi.1: TbproscK111 11 APYrll1 B3eMaH11R, 

B3eMaH11R OT CBbp3aHl-1 Jll-1Ua, nap111 1-1 nap114Hl1 eKBl1BafleHTl1 11 nap1t14Hl-1 cpeACTBa, npeAOCTaBeHl/1 

Karn 06e3ne4eH11e. 

v1311CKBaH11RTa 3a 06e3ueHKa CbrnacHo MC<l>O 9 1113nomsaT nose4e 11Hcj)opMaU111R, op111eHrnpaHa 

KbM 6bAeL1.leTO, 3a Aa npli13HaRT 04aKBi3H!-1Te KPeAl-1THl-1 3ary611 - MO,aenbT 3a ,,04aKBaH111Te 

KpeAl-1THl-1 3ary61-1". 

v1HCTpyMeHTlt1Te, KOl1TO nonaAaT B o6xBaTa Ha HOBl1Te l-13111CKBaHll1R, BKnl04BaT 3aeM1-1 1-1 APYrll1 

Bl1AOBe AbnroBl1 Q)l1HaHCOBll1 aKT1t1Bli1, oueHRBaHl-1 no aMopT1-13111paHa CTOIIIHOCT, TbproBCK11 11 APYr111 

B3eMaH11R, B3eMaHl1R OT CBbp3aHl1 n11ua. 

np113HaBaHeTO Ha Kpe,alllTHl/1 3ary611 Be4e He 3aBl1Clt1 OT HaCTbnBaHeTO Ha Cb6111Tl1e C KpeA111THa 

3ary6a. BMeCTO TOBa Apy)l(eCTBOTO pa3rne )l(,lla no-w111poK cneKTbp OT 1-1HQ)OpMaU111R np111 oueHKaTa 

Ha KpeA111THlt1R pl1CK 111 1113MepsaHeTO Ha 04aKBaH11Te Kpe,a111TH11 3ary611, BKnl0411TenHO Ml1Han11 

Cb611Tll1R, TeKYL1.llt1 YCJ10B1t1R, pa3yMHll1 11 no,D,Abp)l(al1.lll1 nporH03111, KOl-1TO BJ11-1~RT Bbpxy 04aKBaHaTa 

Cb61t1paeMOCT Ha 6bAeL1.l1t1Te napl14Hl1 nOTOL.1111 Ha lt1HCTpyMeHTa . 

v134111CJlRBaHeTO Ha 04aKBaH11Te Kpe,a111TH~ 3ary6111 ce onpe,aenR OT BepORTHOCTHO npeTerneHaTa 

np1-16J111311TeJ1Ha oueHKa Ha KpeAIIITHll!Te 3ary61-1 npe3 04aKBaHl1R cpoK Ha Q)11HaHCOBll1Te 

IIIHCTpyMeHrn. 

Apy)l(eCTBOTO 1i13non3Ba onpoCTeH no,axo,a np11 OT4111TaHeTO Ha TbproBCKIIITe 111 Apyr111 B3eMaHll1R 11 

B3eMaH11RTa OT CBbp3aH111 n1-1ua, 11 npll13Has:a 3ary6a OT o6e3UeHKa KaTO o4aKBaHa 3ary6a 3a u en11R 

cpoK. Tosa ca 04aKBaHlt1RT HeAOCTll1r B J~OrOB0pH111Te nap114Hl1 nOTOUl-1, KaTO ce 11Ma npeAB111A 

noTeH1..1111aJ1bT 3a He1-13nbnHeH11e BbB B0eK1t1 MOMeHT OT cpoKa Ha Q)11HaHC0Bl-1R 111HCTpyMeHT. 

npe,anplt1RTlt1eTO l-13n0n3Ba CBOR HaTpynaH on11T, BbHWH11 noKa3aTeJllt1 111 lt1HQ)OpMau111R B 

Abnrocpo4eH nnaH, 3a .aa 1134111cn111 04a1KBaH11Te KpeA111THll1 3ary6111 4pe3 pa3npeAenRHeTO Ha 

Kn1t1e HT1t1Te no IIIHAYCTPl-1111 11 c p04Ha CTpyKTypa Ha B3eMaH1t1RTa . 
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• 6YnrAPTPAHCrA3 

6ene>KKH KbM HHAHBHAyanHHH <f>HHaHICOB OT'feT 

HHIIHBH,1:waneH (/JHHaHCOB OT&/eT 
3a ro11HHara, npHlll1JO'IBaU1a 

Ha 3111eKeMspH 2019 

,D.py)l(eCTBOTO np113HaBa KopeKrnB 3a 04aKBaHl1 Kpe,a11THl1 3ary611 OT cfmHaHCOB aKrnB, Jll1311HrGB0 
B3eMaHe, aKTl1B no ,aoroeopa 11n11 Kpe,a11TeH aHra)l(11MeHT 11 ,aoroeop 3a ¢11HaHcosa rapaHU1151, 3a 
KOl1TO ce npw1araT 11311CKBaHl151Ta 3a o6e3~,eHKa. 

Onpe;:JenRHe Ha pa3Mepa Ha 01.JaKBaHJ1Te Kpe;:JJ1THJ1 3ary6J1 

,D.py)l(eCTBOTO oueH51Ba 04aKBaHl1Te Kpe,al1THl1 3ary611 Ha ¢11HaHCOB 11HCTpyMeHT no Ha411H, KOl:::iTO 
0Tpa351sa: 

• T04HaTa 11 sepo51THOCTHO npeTerneHa CTOHHOCT Ha aKrnBa, onpe.aeneHa 4pe3 oueHKa Ha 
pe.a11ua Bb3MO)l(Hl1 pe3ymaT11; 

• CTOHHOCTTa Ha nap11Te BbB speMeTO; 11 
• pa3yMHa 11 no,aKpenm1-1a ce 11H¢opMau11151 3a M11Ha1111 Cb611rn51, HaCT05lll.ll1 ycnos1151 11 nporno311 

3a 6bAell.ll1 11KOHOMl14eCKl1 YCJ10Bl15l, K051TO e AOCTbnHa 6e3 Cbll.leCTBeHl1 pa3XOA11 111111 YCl1Jl1151 
KbM AaTaTa Ha OT4eTa. 

04aKBaH11Te KpeAl1THl1 3ary611 npe,acraBm'IBaT Bep051THOCTHO npeTerneHa oueHKa Ha KpeAl1THl1Te 
3ary611 (T.e. cerawHaTa CTOHHOCT Ha sceK11 He,aocrnr Ha nap11) 3a 04aKBaHl151 cpoK Ha ¢11HaHcoe1151 
11HCTpyMeHT. nap114eH .ae¢11Ll11T e pa3Jll1KaTa Me)l(,Qy nap114Hl1Te nOTOl.111, Abfl)l(l1Ml1 Ha 
Apy)f(eCTBOTo B CbOTBeTcrs11e c .aoroeopa,, 11 nap114Hl1Te n0Tou11, KOl1TO ,D.py)l(eCTsoTO 04aKBa .aa 
nony411. TbH KaTO 04aKBaHl1Te Kpe,al1TH11 3ary611 OT411TaT pa3Mepa 11 cpOKOBeTe Ha nnall.laH1151Ta, 
o4aKBaHa KpeA11THa 3ary6a ce np113Haea ,aop11, aKo Apy)l(eCTBOTO 04aKea aKT11BbT .aa 6bAe 
113nJlaTeH 113l.l51Jl0, HO nO-KbCHO OT cpoKa, El KOHTO ce AbJl)l(l,1 nflall.laHeTO. 

3Hal./J1Te/7HO yse/1J11./eHJ1e Ha Kpe;:JJ1THl1R PJA'CK 

KbM BC51Ka OT4eTHa AaTa Apy)l(eCTBOTO n1PeL1eH51Ba .aa1111 KpeA11THl151T p11CK no .aa.aeH ¢11HaHCOB 
11HCTpyMeHT ce e yBeJ111411Jl 3Ha411TenHO cnp51MO MOMeHTa Ha nbpB0Ha4aJ1H0TO np113HaBaHe. np11 
113BbpwsaHe Ha oueHKaTa Apy)l(eCTBOTC> 113nomsa npoM51HaTa B p11cKa OT He113nbJ1HeH11e, 
Bb3Hl1KBall.lO npe3 04aKBaHl151 )1(11BOT Ha cfJ111HaHCOBl15I 11HCTpyMeHT, BMeCTo npOM51HaTa B pa3Mepa 
Ha 04aKBaH11Te Kpe.a11TH11 3ary611. Ta311 oueHKa ce npae11 Ha 6a3a cpaeHeH11e Ha p11cKa OT 
He113nb11HeH11e Ha (pl1HaHCOBl15l 11HCTpyMeHT KbM ,aaTaTa Ha OT4eTa C p11CKa OT He113nbJ1HeH11e, 
HaCTun11n KbM ,aaTaTa Ha nbpBoHa4allHOTo np113HaBaHe. v1HcpopMaU1151Ta ce 11.aeHrn¢11u11pa, 6e3 
.aa ca Ha1111ue HeHy)l(Hl1 pa3xo.a11 111111 yc11mrn. 

(e) KnacH<f>HKal,IHH H o1.1eHS1BaHe Ha •tl>HHaHCOBH naCHBH 

<t>11HaHcos11Te nae11s111 Ha APY)l(ecreorn BKnt04BaT no11yYeH11 3aeM11, TbproecK11 111 APYfl1 
3aAbll)l(eH 1151. 

<t>11HaHc0B1t1Te nae11s11 ca nbpB0HaYa11Ho oueHeH11 no cnpaee.a1111sa cro~HOCT 11, KbAeTO e 
npl1ll0)1(11MO, KOp11rnpaH11 no OTHOWeH11e !Ha pa3XOA11Te no c.ae11KaTa, OCBeH aKO APY)f(eCTBOTO He 
e onpe.aen11110 AaAeH ¢11HaHcos narns KaTO oueH51BaH no cnpaee.a1111ea CTOHHOCT npe3 ne4a116aTa 
11 3a ry6aTa. 

Bn0CJ1eACTB11e, ¢11HaHCOBl1Te naCl1Bl1 ce oueH51BaT no aMOpTl1311paHa CTO~HOCT, lt13nOJ13BaHK11 
MeTO,aa Ha e¢eKTl1BHaTa 1111XBa. 

8Cl14Kl1 pa3XOAl1, CBbp3aH11 C Jll1XBl1Te 11, a1KO e npl1110)1(11MO, npoMeH11 B cnpaee.a1111BaTa CTOHHOCT 
Ha 11HCTpyMeHTa, KOl1TO ce OT411TaT B ne41a116aTa 11Jll1 3ary6aTa, ce BKJlt04BaT BbB ¢11HaHCOBl1Te 
pa3XOAl1 111111 ¢11HaHCOBl1Te np11xo.a11. <t>111HaHCOBl1Te naC11Bl1 ce npl13HaBaT nbpB0Ha4aJ1H0 Ha 
T51XHaTa .aaTa Ha TbprysaHe, Ha K051TO Apy)f(eCTBOTO e craHano crpaHa no ,aorosopHt.1Te yCJ10B115I 
Ha 11HcrpyMeHTa. Apy)l(eCTBOTO orn11rna ¢11HaHCOB nac11B Karam Heroe11Te AOrosopH11 
3aAbJ1)1(eH1151 ca 113nbnHeH11 11n11 ca OTMeHeH11 11n11 He ca san11.aH11 nose4e. 

<t>11HaHCOBl1 aKrnBl1 11 naC11Bl1 ce HeT11paT, 11 HeTHaTa CTOHHOCT ce npeACTaB51 B OT4eTa 3a 
¢11HaHCOBO CbCT051Hl1e TOrasa, 11 caMO rnrasa, KoraTO Apy)l(eCTBOTO lt1Ma npaBHO OCHOBaH11e .aa 
Hernpa cyM11Te, 11 11Ma HaMepeH11e 11n11 .aa ype)l(,Qa Ha HeTHa 6a3a 111111 .aa pean113111pa aKrnsa, 11 .aa 
ypeA11 narnsa eAHOBpeMeHHO. 

4.11 HaeTH aKTHBH 

(a) C'feTOBOAHa nonHTHKa, npHnO>KHIMa cneA 1 HHyapH 2019 r. 

3a HOBl1Te ,aorosop11, CKJ1t04eH11 Ha 11n111 rneA 1 51Hyap111 2019 r. Apy)l(eCTBOTO npeueH51Ba .aa1111 
AaAeH AOrosop e 111111 CbAbp)l(a n1131t1Hr. n11311HrbT ce onpeAe1151 Karn ,,,aoroeop 111111 Yacr OT 
AOrOBOp, KO~TO npeAOCTaB51 npaBOTO Aa ce l13n0Jl3Ba aKTl1B (6a30B1t15IT aKT11B) 3a onpeAelleH 
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• GYJ1rAPTPAHCrA3 

6ene>KKH KbM HHAHBHAyanHH.R <l>HHaHCOB OT'4eT 

HH/lHBHllYaneH tpHHaHCOB OT'leT 

3a TO/lHHaTa, npHlll1IO'IBaU1a 

Ha 31 /leKeMBpH 2019 

nep1110A OT speMe B 3aMHHa Ha Bb3Harpa>K,lleH111e." 3a Aa np1,m0>K111 TOBa onpeAe11eH111e, 
Apy>KecrsoTO L/13Bbpwsa Tp111 ocHOBHL/1 npeu,eHK111 : 

• Aa/11/1 AOfOBOpbT CbAbp>Ka LIIAeHTLllcj:>LIII..ILIIPaH aKTLIIB, K0~1TO L/1/11/1 e L/13PL/14HO noco4eH B 
AOfOBopa, L/1/11/1 e nOC04eH no nOApa36111paHe B MOMeHTa, KOraTO aKTL/IBbT 6bAe npeAOCTaBeH 
3a no113saHe 

• APY>KecrnoTO 111Ma npasoTo Aa no11y·4asa no Cbt.Uecrso BCL/14KL/I L/IKOHOML/14ecK111 nom111 OT 
1113no113saHeTo Ha aKTL/IBa npe3 1..1e11111H nep1110A Ha no113saHe, s paMKLIITe Ha onpeAeneHL/IH 
o6xsaT Ha npaBOTO MY Aa L/l3nOJ13Ba a~:rnsa CbrnaCHO AOfOBOpa 

• ,[\py>KeCTBOTO L/IMa npaso Aa pbKOBOAL/1 L/13nOJ13BaHeTO Ha L11AeHTL!lcpLIIL1L/IPaHL/15l aKTL/IB npe3 
1..1e11111H nep1110A Ha nomsaHe. 

Apy>KeCTBOTO oueHHBa Aa/11/1 L/IMa npaBOTO Aa pbKOBOAL/1 ,,KaK L/1 C KaKBa 1..1e11" i.ue ce Lll3nOJ13Ba 
aKTL/IBbT npe3 1..1e11111H nep1110A Ha nomsaHe. 

O~eH.RBaHe H npH3HaBaHe Ha nH3HHr ()T APY>KeCTBOTO KaTO nH3HHronony'4aTen 

Ha Ha4anHaTa .aaTa Ha 111113111HroB111H AOrosop ,[\py)f(ecrnoTo np1113Hasa aKrnsa c npaso Ha nomsaHe 
L/1 naCL/IBa no J1L/13L/1Hra B OT4eTa 3a cp111HaHCOBOTO CbCT05lHL/le. AKTLIIBbT C npaso Ha nOJ13BaHe ce 
oueHHBa no ueHa Ha np111Ao6111saHe, KOHTO ce Cbcro111 oT pa3Mepa Ha nbpB0Ha4a11HaTa oueHKa Ha 
naCL/IBa no J1L/13L/1Hra, nbpB0Ha4aJ1HL/1Te npeKL/1 pa3XOALII, L/13BbpWeHL/I OT Apy)f(eCTBOTO, oueHKa Ha 
pa3XOAL/1Te, KOL/ITO JlL/13L/IHronony4aTeJ15lT i.ue HanpaBL/1 3a AeMOHTa>K L/1 npeMeCTBaHe Ha OCH0BHL/l5l 
aKTL/IB B Kpa5l Ha J1L/l3L/1Hf0BL/l5l .aorosop 11 BCHKaKBL/1 JlL/13L/IHfOBL/I nnai.uaHL/15l, HanpaBeHL/1 npeAL/1 
AaTaTa Ha 3an04BaHe Ha J1L/l3L/1Hf0BL/l5l AOfOBOp (MLIIHYC nony4eHL/ITe CTL/IMY/1111 no J1L/13L/1Hra) . 

,[\py>KeCTBOTO aMOPTL/13L!lpa aKTL/IBa C npaso Ha nomsaHe no JlL/IHe~HL/151 M€TOA OT .aaTaTa Ha 
3an04BaHe Ha J1L/13L/1Hra AO no-paHHaTa Olr ABeTe AaTL/1: Kpa5l Ha none3HL/15l >KL/IBOT Ha aKTL/IBa C 
npaso Ha nomsaHe 11111111 L/13TL/14aHe Ha cpoKa Ha 111113111HroBL11H AOrosop. Apy>KecrnoTo Cbl.UO TaKa 
nperne>K,lla aKTL11BL11Te c npaso Ha nomsaHe 3a 06e31..1eHKa, KoraTO TaK111Ba L/IHAL11KaTOp111 
Cbl.U€CTByBaT. 

Ha Ha4anHaTa AaTa 111113111Hrono11yYaTeJ1HT oueHHBa naCL/lsa no 111113111Hra no HaCTOHLUaTa cro~HOCT 

Ha J1L/l3L/1Hf0BL/1Te nnai.uaHL/151 3a npaBOTO Ha nOJ13BaHe Ha OCH0BHL/l5l aKTL/IB no BpeMe Ha cpoKa Ha 

111113111HroB111H .aorosop, KOL/ITO He ca n11aTeHv1 KbM HaYa11HaTa AaTa. Te MoraT Aa 6bAaT: 

• cp111KCL11paH111 n11ai.uaH111H MLIIHYC noA11e>Kau.,1111Te Ha no11y4asaHe cr111My11111 no 111113111Hra; 

• npoMeHJlL/IBL/1 J1L/l3L/1Hf0BL/I nnai.uaHL/15l, 3c1BL/1CeLUL11 OT L/IHAeKC L/1/11/1 npoueHT, KOL/ITO ca oueHeHL/1 

cnopeA cro~Homa Ha LIIHAeKca 11111111 npoueHra KbM Ha4anHaTa AaTa (Hanp. pecpepeHTeH 

JlL/IXBeH npo1..1eHT KaTO LIBOR); 
• cyM111, KOL/ITO ce o4aKsa Aa 6bAaT tlbll>KL/IML/1 OT 111113111Hrono11y4aTe11H no rapaH1..1111111Te 3a 

OCTaTb4Ha CTO~HOCT; 

• 1..1eHaTa Ha ynpa>KHHBaHe Ha o n1..1111H 3a noKynKa, aKo e AOCTaTb4HO c111rypHo, 4e 

111113111Hrono11yYaTeJ1HT i.ue ynpa>KHL/1 Ta3111 on1..1111H; 111 

• nnai.uaHL/151 Ha caHKLIL/11/1 3a npeKpaTHBaHe Ha J1L/l3L/1Hf0BL/l5l AOfOBOp, aKO B cpoKa Ha J1L/13L/1Hf0BL/l5l 

.aorosop e OTpa3eHo ynpa>KHHBaHeTO Ha on1..1111H 3a npeKparnsaHeTO Ha AOrosopa OT crpaHa Ha 

111113111Hrono11y4aTeJ1H. 

n1113L/1Hf0BL/1Te nnai.uaHL/15l ce AL/ICKOHTL!lpaT C JlL/IXBeHL/151 npoueHT, 3aJlO)f(eH B JlL/13L/IHfOBL/15l .aorosop, 
aKO T03L/I npo1..1eHT MO>Ke Aa 6bAe HenocpeACTB€H0 onpeAelleH. AKO T03L/I npoueHT He MO)f{e .aa 
6bAe HenocpeACTBeHo onpeAeJleH, APY)l(:eCTBOTO L/13nOJ13Ba JlL/IXBeHL/151 npo1..1eHT, KOL~ho TO 6111 
TpH6sa110 .aa nnai.ua, 3a Aa 3aeMe 3a cxoAeH nep1110A OT speMe np111 CXOAHO 06e3ne4eH111e 
cpeACTBaTa, He06XOAL/IML/I 3a no11y4asaHeTO Ha aKTL/18 CbC CXOAHa CTO~HOCT B CXOAHa 
L/IKOHOML/14eCKa cpeAa, 

CneA Ha4anHaTa AaTa nac111sbT no 111113111Hra ce HaMa11Hsa c pa3Mepa Ha Lll3BbpweH111Te n11ai.uaH111H 111 
ce yse111114asa c pa3Mepa Ha 11111xsaTa. nac111sbT no 111113v1Hra ce npeo1..1eH51sa, 3a .aa 0Tpa3111 
npeoueHKL/ITe L/1/11/1 L/13MeHeHL/15lTa Ha J1L/l3L/1Hf0BL/1Sl A0f0B0p L/1/11/1 Aa 0Tpa3L/I KOp111r111paHL11Te cpLIIKCLllpaHL/1 
no CbLUeCTBO 111113111HroB111 n11ai.uaH111H. l<oraTo 3aAbJ1)f(eH111ero 3a 111113111Hr ce npeo 1..1eHS1Ba, 
CbOTBeTHaTa KopeKI..ILIIH ce 0Tpa3sisa B aKn1sa c npaso Ha nomsaHe 11111111 ce np1113Hasa B ne4a116aTa 
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• 6Y/1rAPTPAHCrA3 

6ene>KKM K'bM MHAHBMAyanHMSI <l>HHaHCOB OT~eT 

HHRHBHRyaneH t/JHHaHCOS OT'leT 
3a roRHHara, npHIUIJOYBaUla 

Ha 31 ReKeHSPH 2019 

1,11m 3ary6aTa, aKo 6anaHcosaTa CTO~HOCT Ha aKT111sa c npaso Ha non3saHe se4e e HaManeHa AO 
Hyna. 

Apy)KeCTBOTO e 11136pano Aa OT4111Ta KpaTKocpo4Hll1Te n1113111Hros1i1 AOrosop111 111 n1113111Hra Ha aKrnsi,, c 
Hll1CKa CTO~HOCT, KaTO 1113nomsa npaKTli14eCKll1Te o6neK4eHll1H, npeABv1AeHv1 B CTaHAapTa. BMeCTO 
np1113HaBaHe Ha aKT"1Bv1 C npaso Ha r10fl3BaHe Ill 3aAbmKeHlt1H no Jll,131,1HrQBll1 AOroBOPIII, 
nna1.J..1aHIIIHTa BbB spb3Ka c rnx ce np1113HaBaT KaTO pa3XOA B ne4an6arn v1nv1 3ary6aTa no 
n111He~H111H MeTOA 3a cpoKa Ha n1113111HroBv1H tiorosop. 

Apy>KeCTBOTO KaTO nM3MHrOAaTen 

C4eTOBOAHaTa non111T111Ka Ha Apy>KeCTBOTO, CbrnaCHo MC<t>O 16, He ce e npoMeHv1na cnpHMO 
cpaBHv1TellHIIIH nep1110A , 

Karn n1113111HrOAaTen, APY>KeCTBOTO Kflarnq:>111u111pa csov1Te n11131-1Hros1-1 AOrosop1-1 KaTO onepaT111BeH 
111/1"1 (plllHaHCOB fllll3111Hr. 

n11131-1Hros1,1HT AOrosop ce Kflarncp111u111pa Karn AOrosop 3a cp1-1HaHcos nv13111Hr, aKo c Hero ce 
npeXBbpllHT no Cbl.J..leCTBO BC"14K"1 p"1CK0Be Ill 1113rQAll1 OT co6CTBeHOCTTa Bbpxy OCH0BH"1H aKrnB, 1,1 
KaTo AOrosop 3a onepaT1-1BeH n1-131-1Hr, aKo c Hero He ce npexsbpllHT no Cbl.J..leCTso BC"14KIII p1-1cKose 
111 "13rQA"1 OT co6CTBeHOCTTa Bbpxy OCHOBHIIIH aKTl-18. 

(b) C~eTOBOAHa nonHTMKa, npMnO>KMllola AO 31 AeKeMBPM 2018 r. 

n1113v1HrQB"1Te AOroBOpl-1, no Cv1JlaTa Ha K01v1TO Ha Apy)KeCTBOTO ce npeXBbpllHT BC"14KIII 3Ha4"1M"1 
plllCKOBe 1,1 1113rQAIII OT co6crneHOCTTa, ce Kflarncp111u111paT KaTO (pv1HaHC0B fllll3111Hr. npv1 
nbpBOHa4aflHO np"13HaBaHe HaernTe aKTIIIBIII ce OT4111TaT no nO-HIIICKaTa OT cnpaBeAJ1111Ba CTO~HOCT 
"1 HaCTOHIJ..la CTO~HOCT Ha MIIIHIIIMaJlH"1Te J1Vl3ll1HroB"1 nJ1a1.J..1aH"1H. CneA nbpBOHa4allHO npli13HaBaHe, 
aKTll1BbT ce OT4"1Ta cnopeA C4eTOBOAHaTa nOJl"1T"1Ka, npv1llO>Kv1Ma 3a CbOTBeTHIIIH aKTv1B. 

Pa3Jllll4Hll1 OT Te3111 fllll31i1HroB"1 AOroBOPl-1 ca AOrosop1-1 3a onepaTIIIBeH /1"13"1Hr "1 Te He ce np"13HaBaT 
s OT4eTa 3a cp111HaHcosoTo CbCTOHH"1e Ha Apy>KeCTBOTO. 

4.12 Co6CTBeH KanMTan, pe3epBM M nJlall.laHMSI Ha AMBMAeHTM 

AKU"10HepHIIIHT Kan1-1TaJ1 Ha Apy>KeCTBOTO OTpa3HBa HOM"1HaJ1HaTa CTO~HOCT Ha eM111rnpaH111Te 
aKUllll-1. 

Pe3epB1i1 BKfll04BaT: 

• 3aKOHOB"1 pe3epB"1 "1 061.J..11'1 pe3epB"1,. cpopM1i1paH1i1 no peAa Ha Ae~CTBal.J..IOTO TbproBCKO 
3aKOHOAaTeflCTBO 1,1 YCTasa Ha Apy>KeCTIBOTo 

• npeoueHb4eH pe3eps Ha Hecpv1HaHcos111 aKrnB1-1 - BKflto4Ba ne4an6111 1i1nv1 3ary61-1 OT npeoueHKl-1 
Ha Hecp1-1HaHCOB"1 aKTlt1B"1; 

• pe3eps OT npeoueHKl-1 no nnaHose c Ae1:j)1i1Hv1paHv1 AOXOAv1 - BKflto4Ba aKTtoepcKv1 ne4an61i1 v1n1,1 
3ary61,1 OT npoMeHl-1 B AeMorpaq>CKll1Te 111.nv1 cp1t1HaHCOB"1 npeAnOflO>KeH"1H 1,1 Bb3Bpb1J..1aeMOCTTa Ha 
aKrnB1-1Te no nnaHa. 

Hepa3npeAeJ1eHaTa ne4an6a BKflto4Ba Tel<:ylJ..1"1H cp111HaHcos pe3yJ1TaT 1,1 HaTpynaH111Te ne4an6111 1,1 
Hen0Kp1t1rn 3ary6v1 OT M"1Hafl"1 rQAIIIHIII. 

3aAbll>KeHIIIHTa 3a nJ1a1.J..1aHe Ha A111Bv1AeHT1i1 KbM eAH0/11114HIIIH co6CTBeHll1K ca BKf1I04eH"1 Ha peA 
,,3aAbll>KeH"1H KbM CBbp3aHIII Jl"1Ua" B OT4eTa 3a (pv1HaHC0BOTO CbCTOHH"1e. BC"14K"1 TpaH3aKUv1111 C 
eAHOJ1"14H"1H co6CTBeHIIIK Ha Apy)KeCTBOTO ca npeACTaBeHl-1 OTAellHO B OT4eTa 3a npoMeHv1Te B 
co6CTBeHIIIH Kan1-1TaJ1. 

4.13 AoXOAM Ha nepcoHana 

(a) KpaTKOCpO~HM AOXOAM Ha HaeTM nMLta 

3aAbfl>KeH"1H 3a KpaTKOCp04Hv1Te AOXOAl-1 Ha Haem nv1ua ce oueHHBaT Ha HeA"1CKOHrnpaHa 6a3a 1,1 
ca OT4eTeHIII KaTO pa3XOA, KOraTO CBbp3aHIIIITe C THX yCJ1yrn ce npeAOCTaBHT. narns ce nplll3Hasa 
3a cyMaTa, KOHTO ce o4aKsa Aa 6bAe 1,13nnaTeHa no KpaTKocpo4eH 6oHyc s nap111 111n1.1 nnaHose 3a 
pa3npeAeJ1eH1-1e Ha ne4an6aTa, aKo Apy>Kec:rsoro 111Ma npasHo 1i1n111 KOHCTPYKTv1BHO 3aAbfl>KeHv1e Aa 
3annarn Ta31-1 cyMa KaTO pe3yl1Tar OT Mv1Han1,1 yCJ1yrn, npeAOCTaBeH1-1 OT CJ1y>K1-1ren, 111 
3aAbfl>KeH111ero MO>Ke Aa ce o ueHv1 HaAe>KAHO. 

Apy)l(eCTBOTO nplll3Hasa Karo 3aAbJ1)1(e H111e HeAlilCKOHrnpaHaTa cyMa Ha oueHeH 111Te pa3XOAvl no 
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• 6YnrAPTPAHCrA3 

6e11e>KKH K'bM HHAHBHAYallHHH <l>HHaHCOB OT~eT 

HHJIHBHJIYaneH c/JHHaHCOB OT'leT 
3a ro11HHaTa, npHKn10'1BaU1a 

Ha 3111e«eMBPH 2019 

nnaTeH rOAll1WeH OTnyCK, O'-laKBaH111 Aa 6bt\aT 3an11aTeH111 Ha CJly)f(111Te11111Te B 3aM51Ha Ha TPYAa 111M 
3a 1113M111Hamrn OT'-leTeH nep1110A. 

(b) nnaHoee C Ae<l>HHHpaHH BHOCKH 

nnaH C Aeq>111H111paH111 BHOCK111 e nnaH 3a AO><OA111 CJleA HanycKaHe, cnopeA KO~TO APY>K€CTB0 nflal.l\a 
BHOCKll1 Ha Apyro JllAl..le 111 H51Ma Hll1KaKBll1 npaBHll1 11111111 KOHCTPYKT111BHll1 3aAbJ1)1(€Hll151 Aa nnal.l\a 
AOnbflHll1Te/lHll1 cyMIA CJleA TOBa. npaBll1Te/lCTBOTO Ha 6b11rap11151 HOCIA OTroBOPHOCTTa 3a 
ornryp51BaHeTO Ha neHCll1"1 no nnaHOBe 3a A€ql111Hll1paHll1 BHOCKll1 B 6b11rap11151 , 3aAbfl)f(eHll151Ta 3a 
npeae)f(AaHe Ha BHOCK"1 no n11aH0BeTe 3a neHC1110H"1paHe C A€qllAH1ApaH111 BHOCKll1, ce np1113HaBaT 
Karo pa3XOA111 3a nepCOHafla B ne'-la116111 111 3ary6111 TeKYLl.10, BHOCK111Te no nnaH C Aeq>111H111paH111 
BHOCKll1, KOll1TO ca Abfl>K"1MIA noBe'-le OT 1~( Mecel(a CJleA Kpa51 Ha neplAOAa Ha npeAOCTaB51He Ha 
YCJlYrlATe OT CJlY)f(ll1Teflll1Te, ce A"1CKOHrnpaT AO HaCT051Ll.laTa 111M CTO~HOCT. 

(c) nnaHOBe C Ae<l>HHHpaHH AOXOAM 

Apy}KeCTBOTO 111Ma 3aAbJ1)f(eH111e 3a 1,13n11al.l\aHe Ha AOXOA np111 HanycKaHe Ha re3111 cso111 CJ1y)f(111Te11111, 
KOll1TO ce neHCll10HIApaT B CbOTBeTCTBIAe C 1113111CKBaHll151Ta Ha '-lJl . 222, § 3 OT KOAeKca Ha TpyAa 
(KT). Cbo6pa3HO Te3111 pa3nopeA6"1 Ha KT 111 Ae~CTBall.111151 KoneKrnBeH TPYAOB AOrosop B 
"6y11raprpaHcra3" EAA, np111 npeKpaT51BaHE: Ha TPYAOB"151 AOrosop Ha CJ1y)f(111re11 Ha Apy)f(ecrsoro, 
np111Ao61-111 npaso Ha neHC11151, Apy)f(eCTBOTO MY 1113nflal.l\a o6e31.l\eTeH111e B pa3Mep Ha ABaHaAecer 
6PYTH111 pa60TH111 3annarn, B CJly'-la~, '-le pa6oTHll1KbT 11111111 CJ1y)f(111Te1151T 111Ma HaTpynaH TPYAOB cra)f( 
B Apy)f(eCTBOTO HaA 10 rQA"1Hll1 KbM AaTaTa Ha neHCIAOH111paHe, 111 o6e3L1.1eTeH1-1e B pa3Mep Ha neT 
6PYTHll1 pa60THll1 3annarn B Cfly'-la~, '-le pa60THIAKbT 111/1"1 CJlY)f("1TeJ151T 111Ma HaTpynaH TPYAOB CTa)f( 
B Apy)f(eCTBOTO AO 10 rQA111Hll1. KbM AaTaTa Ha OT'-leTa 3a q>111HaHCOBO CbCT051Hll1e pbKOBOACTBOTO 
OL(eH51Ba np1116J11113111TeflHll151 pa3Mep Ha nOTE!HL("1a/lHll1Te pa3XOAll1 3a BCll1'-lKll1 CJ1y)f(111Te11111 Ha 6a3a Ha 
AOKflaA, 1113roTBeH OT aKTtOep. B 6e/le)f(Ka ~~6 KbM 111HA"1Bll1AYaJ1Hll151 q>IAHaHCOB OT'-leT, e onosecreHa 
cyMaTa Ha Ha'-l111C/leHOTO 3aAbfl)f(eH"1e, Ka l1<TO 111 OCH0BHll1Te AOnycKaHl-151, Ha 6a3aTa Ha K0111TO e 
1113BbpWeHa OL(eHKaTa Ha 3aAbfl)f(eH"1eTO. 

CnopeA 1113111CKBaHeTO Ha CTaHAapTa (naparpaq> 78 OT MCC 19) npol(eHTbT, c KO~TO Ll.le ce 
A111CKOHrnpa 3aAbfl)f(eHll1eTO, Tp516Ba Aa CbOTBeTCTBa Ha na3apH111Te AOXOA"1 KbM AaTaTa Ha 
C'-leTOBOAHl-151 6a11aHc, KO~TO HOC51T nbpBmCa'-leCTBeHll1Te KopnoparnBHll1 0611111ral(ll1111. np1-1 YCl10B"1e, 
'-le H51Ma pa3B"1T Kan111TaflOB na3ap CJleABa Aa ce ll13nOJ13BaT na3apH111Te AOXOA111 Ha 
npaB111Te11crseH1-1Te 06111-1ral(111111. 

YAa'-lHO e Cbll.10 TaKa KaTO npol(eHT Ha tl"1CKOHrnpaHe Aa ce 1113n0/13Ba 111 6bAel.l\aTa HOpMa Ha 
Bb3BpaL1.1aeMOCT Ha aKT111Bll1Te Ha npE:Anpll151Tll1eTO. nopaA"1 Ab/lroCp0'-lHll151 xapaKTep Ha 
3aAb/l)f(eH"1eTO 111 fl"1nCaTa Ha TaKll1Ba q>111HaHCOBll1 111HCTpyMeHrn, orpa351Ball.1"1 AOXOAHOCT 3a no­
Abflbr cpoK, e npel(eHeHO, '-le KaTO HOpMi:1 Ha A"1CKOHrnpaHe MO)f(e Aa ce npll1110)1(111 04aKBaHll151T 
npol(eHT Ha AOXOAHOCT np111 IAHCTpyMeHrn C nO-Ab/lroCpO'-leH naAe)f( OT Cbll.leCTByBal.l\lATe, 
C/leABa~Kll1 1113111CKBaHll151Ta Ha naparpaq> 81 Ha MCC 19. 

v1341-1C/leHll151Ta ce 1113BbpWBaT Ha rQA"1WHa 6a3a OT aKTtOep '-lpe3 1113n0/13BaHeTO Ha MeTOAa Ha 
nporH03HIATe KpeAIATHIII eAll1H111L(ll1. 

Apy)f(eCTBOTO np1113HaBa BCll1'-lKll1 aKTt0epCK"1 ne4an6111 "1 3ary6111, Bb3Hll1KBall.1111 OT nnaHa 3a 
Aeq>1-1H1-1paH1-1 AOXOA"1 3a cMeTKa Ha APYr11151 sceo6xsaTeH AOXOA, 

4.14 6e3B'b3Me3AHH cpeACTBa n peAOC:TaBeHH OT A'bp>KaeaTa 

(a) Ha1..11110HaneH nnaH 3a HHBeCTMLIMIII 

PeweH111e ((2013) 8455, OTHOCHO ,,Abp>IKaBHa noMOLl.l S.A. 34385 (2013/ N), AaBa npaso Ha 
6bllrap11151 Aa nomsa Aeporal.(11151 no '-lflE~H 10s, naparpaq> 5 OT A111peKT111Ba 2003/87 / EO 3a 
pa3npeAe/151He Ha 6e3n11aTHll1 KBOnt Ha eM"1Cll1"1 Ha napHll1KOB"1 ra30Be B CbOTBeTCTB"1e C '-lfleH l0B 
OT A111peKT1ABa 2003/ 87 / EO B 3aM51Ha Ha "1HBeCTll1L(ll1111 B "1HCTaflal..1111111 3a np01i13BOACTBO Ha 
e11eKTpOeHeprn51 111 B eHeprn~Ha 111HqJpacrpyKTYPa (Hal(IIIOHa/leH "1HBeCT"1L(1110HeH nnaH CbrJlaCHo 
'-l/leH 10s OT A1-1peKrnsara 3a CxeMaTa 3a npros11151 c eM1-1c1111-1 (CTE). 

noAKpenaTa OT Abp)f(aBaTa Ha npoeKrnTe Ha APv)f(ecrsoTO BK11t04eH1-1 s Hnv1 Ha P 6b11rap11151 ce 
Tpernpa KaTO 6e3Bb3Me3AH"1 cpeACTBa, n1PeAOCTaBeH"1 OT Abp)f(aBaTa, CBbp3aHll1 C npll1XOAll1 nOA 
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• 6YnrAPTPAHCrA3 

liene>KKH K'bM HHAHBHAyanHHJI <pHHaHCOB OTLfeT 

lifH/lHBHt1YaneH t/JHHaHCOB OT'leT 
3a rO/lHHara, npH1U110'1BaU1a 

Ha 3111eKeMBpH 2019 

cpopMara Ha npexsbpmrne Ha Henap1-14eH pecypc 3a 1,13n0Jl3BaHe or npeAnp1-151rnero. 

(b) KBOTH 3a TbprOBHJI C eMHCHH Ha napHHKOBH ra30Be 

nopaA1-1 111-1ncara Ha c4er0B0AeH craHAapr 1-1111-1 pa351CHeH1-1e s paMK1-1re Ha MC<l>O, KOHTO 
cneu1-1cpl-14HO Aa pa3rJle)l(Aa C4eTOB0AHOTO OT41-1TaHe Ha rpaH3aKUl-11-1, CBbp3aHl-1 C eMl-1Cl-11-1 3a 
napHl-1KOB1-1 ra30Be (CO2 eMl-1Cl-11-1), pbKOBQiACTBOTO Ha Apy>KeCTBOTO e pa3pa6orn110 C4eTOB0AHa 
no111-1rnKa, K051TO c41-1ra 3a Hai::i-pe11esaHrHa 1-1 HaAe>KAHa 3a Hy>KA1-1re Ha nomsare111-1re Ha 
cp1-1HaHCOBara l-1HcpOpMau1-151, CbrnaCHO Hau1-10HallHl-151 n11aH 3a pa3npeAeJ151He Ha KBOTl-1 3a 
TbprOBl-151 c eMl-1(1-11,1 Ha napHl-1KOBl-1 ra30Be 3a nepl-10Aa 2013 - 2020 r., OA06peH OT KOMl-1Cl-151Ta Ha 
Esponei::icKl-151 Cbto3, "6ynraprpaHcra3" ENI, 1-1Ma npaso Ha onpeAeneH pa3Mep KBorn. 
npeAocraseH1-1re eM1-1C1-11-1 He ce or41-1rar K,no aKrns, a npi.1 npoAa)K6a, s CJ1y4ai::\, 4e 1-1Ma raKasa, 
ce or41-1ra 6pyrHara croi::iHocr Ha npo.i:1a>K6ara Ha eM1-1C1-11-1. 6e3Bb3Me3AHO no11y4eH1-1re or 
Abp>KaBara KBOTl-1 3a eMl-1Cl-11-1 Ha napH1-1KOBl-1 ra30Be (CO2 eMl-1C1-11-1) He ce np1-13HaBaT B OT4eTa 3a 
cp1-1HaHCOBOTO CbCT051Hl-1e, a ce CJleA51T l-13BbHC4eTOBOAHO. Koraro rOAl-1WHl-1Te OTAelleHl-1 eMl-1Cl-11-1 
npes1-1wasar Hafll-14Hl-1re KBorn, 3aAbJ1>KeH111ero 3a npes1-1weH1-1ero ce oueH51Ba no cnpaseA111-1sara 
CTOHHOCT Ha eMl-1Cl-11-1Te Ha napHl-1KOBl-1 ra30l3e KbM Kpa51 Ha OT4eTHl-151 nep1-10A, 3a KOi1TO ce Abll)KaT, 
1-1 ce Ha41-1CJ151Ba nposi.131,151, 061..l.ll-151T 6poi::i AOCT1-1rHar1-1 KBOTl-1 ce onpeAe1151 4pe3 npeACTaB51He Ha 
sep1-1¢1-1u1-1paH AOKflaA, 1-13AaAeH or He3as1-1rnM aKpeA1-1rnpaH sep1-1cp1-1Kau1-10HeH opraH. 

AonbllHl-1TellHl-1 pa351CHeHl-151 BbB Bpb3Ka C 6e3Bb3Me3AHO npeAOCTaBeHl-1Te KBOTl-1 ca 1-13/lO)KeHl-1 B 
6e11e>KKa 34 YCJlOBHl-1 3aAbll)KeHl-151. 

(c) lie3B'b3Me3AHH cpeACTBa npeAOCTaBeHH OT Abp>Ka&aTa, o6ebp3aHH C aKTHBH 

6e3Bb3Me3AHl-1 cpeACTBa, npeAocraseHl-1 or Abp)Kasar a, ce np1-13Hasar nbpBoHa4anHo Karo 
orcpo4eHl-1 npl-1XOAl-1 no cnpaBeA111-1Ba CTO~IHOCT KOraro l-1Ma AOCTaTb4Ha rnrypHOCT, 4e l.l.le 6bAaT 
no11y4eH1-1 1-1 4e Apy>Kecrsoro l.l.le 1-13nb11H~1 yCJ1os1-151ra, csbp3aH1-1 CbC cpeACTBara. ClleA rosa ce 
np1-13Hasar B ne4a1161-1 1-1 3ary61-1 Karo APYrl-1 np1-1xoA1-1 Ha rncreMarn4Ha 6a3a 3a no11e3Hl-151 )Kl-1BOT 
Ha aKrnBa. 6e3Bb3Me3AHl-1 cpeACTBa, KOl-1TO KOMneHrnpar Apy)KeCTBOTO 3a l-13BbpWeHl-1 pa3XOAl-1, 
ce npl-13Hasar s ne4a1161-1 1-1 3ary61-1 Ha c:1-1creMar1-14Ha 6a3a s nep1-10A1-1re, s Ko1-1ro Bb3Hl-1KBar 
pa3XOAl-1Te. 

4.15 CAenKH e Lfy>t<AecrpaHHa eanyYa1 

Onepau1-11-1re s 4Y>KAecrpaHHa sa11yra ce or41-1rar BbB ¢YHKUl-10Ha11Hara sa11yra no o6MeHHl-151 
Kypc, np1-1110>Kl-1M B AeH51 Ha l-13BbpWBaHe Ha (Ae11Kara. napl-14Hl-1 aKTl-161-1 1-1 naCl-181-1, AeHOMl-1Hl-1paH1-1 
B 4Y>KAecrpaHHa sa11yra, ce or41-1rar BbB cpyHKU1-10Ha11Hara sa11yra no 3aKJlto41-1re11H1-151 Kypc Ha 
6H6 B AeH51 Ha l-13rQTB51He Ha OT4era 3a Q)l-1HaHCOBOTO CbCT051Hl-1e. ne4a116a 1-1111-1 3ary6a OT 
Kypcosi.1 pa3111-1K1-1, npo1-13rn4al.l.l1-1 or nap1114Hl-1 no31-1u1-11-1, e pa3111-1Kara Me>KAy aMopn131-1paHara 
CTOHHOCT BbB ¢YHKUL-10Ha11Ha sa11yra B Ha"-lallOTO Ha nep1-10Aa, KOp1-1rnpaHa C e¢eKTl-1BHara 111-1XBa 
1-1 n11al.l.laH1-15lra npe3 nep1-10Aa 1-1 aMopn131,1paHara croi::\Hocr s 4Y>KAecrpaHHa sanyra, 
npesa11yr1-1paHa no Kypca s Kpa51 Ha nepi.101r:ia. 

Henapi.14Hl-1 aKTl-181-1 1-1 naCL-181-1, AeHOML-1H1-1paHL-1 B 4Y>KAeCTpaHHL-1 sa11yr1-1, KOl-1TO ce OT41-1TaT no 
cnpaBeA111-1sa croi::iHocr, ce npespbl.l.laT BbB cpyHKUL-10Ha11Hara sa11yra no Kypca Ha Aarara, KbM 
K051TO e onpeAe11eHa cnpaBeA111-1BaTa CTOl~HOCT. Henapl-14HL,1 aKTL-161-1 1-1 naCL-181-1 B 4Y>KAeCTpaHHa 
sa11yra, Ko111ro ce oueH51Bar no 1-1crop1-14ec1<:a ueHa, ce npesa11yr1-1par BbB cpyHKU1110Ha11Hara sa11yra 
no KYPCa Ha Aarara Ha CAe11Kara. Kypcos111 pa311111K111, Bb3H111KBal.l.lll1 or npesa11yr111paHero BbB 
cpyHKUHOHa11Hara sa11yra ce or4111rar B ne4a1161-1 111 3ary6111. 

Or 1 51Hyap111 1999 rQA111Ha o6MeHHl-151T KlfPC Ha 6bJlrapCKL-151 11es (BGN) e Q)L-1KC111paH KbM espo 
(EUR). 06MeHHll151T Kypc e BGN 1.95583 / EUR 1.0. 

4.16 AaH'bl.lH 

KopnoparnBHll151T AaHbK 3a roAHHara npeAieras1151sa reKYl..l.lll1 1-1 orcpo4eH111 AaHbU111. AaHbKbT Bbpxy 
ne4a116ara ce np1113Hasa s ne4a1161-1 111 3ary61111 c 1113KJlto4eH111e Ha ro31111 orHaC511..l.l ce 3a 61113Hec 
KOM6111Hau1-11-1 1-1111-1 3a crar111111, Ko1-1ro ca np1113Harn A111peKrHo s co6crseH1-151 Kan1-1ra11, 1-111111 s APYr 
sceo6xsar eH AOXOA, 

TeKyl.l.ll-151T AaHbK e 04aKBaHor o AaHb4HO ::1aAbll)KeH111e 11111111 B3eMaHe Bbpxy 0611araeMara ne4a116a 
111111-1 3ary6a 3a roA111Hara, np11111ara~K111 A.3Hb4H111re craBK111, s11e311 1,1 B rn11a 11111111 no Cbl.l.lecrso, 
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• 6YJlfAPTPAHCfA3 

6ene>t<KM KbM MHAMBMAYanHMSI <l>MHaHICOB OT'leT 

HH/lHBH/lYaneH t/JHHaHCOB OT'leT 
3a rD/lHHara, npHKnlO'IBaUJa 

Ha 31 ReKeMBPH 2019 

BbBeAeHltl KbM OT4eTHara AaTa "1 BCl'14Kltl KOpeKl..lltlltl 3a AbJl>KltlMltl ,D,aHbl..lltl 3a npe,D,XO,l),Hltl rD,l),ltlHltl. 

Orcpo4eH1t1Te AaHbl..lltl ce 1,1341,1cmrnar Bbp><y speMeHH1t1Te pa3n1t1K1t1 Me>KAy cyM1t1Te Ha aKrnB1t1Te 1i1 

nae1t1B1t1Te, npltl3HaTltl BbB qmHaHCOB"151 OT4eT, "1 cyM1t1Te 1t13non3BaH1t1 3a ,D,aHb4Hltl L1eJ11t1 . 0Tcpo4eH 

,D,aHbK He ce np1t13Hasa 3a: 

• speMeHHl-1 pa3/ll1Kl1 OT nbpB0Ha4anHO np1113HaBaHe Ha aKTl-1611 11 nae1t1Bl1 np1,1 CAenKa, K051TO He 

e 6113Hec KOM611Hal..ll151 1,1 K051TO He 3ac51ra ne4an611 1,1 3ary611, Hl1TO 3a C4eTOB0AH11, Hl1TO 3a 

,D,aHb4Hll1 L1en11; 

• pa3/lltlKl1, CBbp3aHl1 C 11HBeCTl11..ll111 B ,ll,blllepH111 npe,D,npl151Tlt151 111 CbBMeCTHO KOHTpo1111paH11 

npeAnpll151Tlt151 ,l),OKO/lKOTO e sep051THO, 4e Te H51Ma ,D,a 11MaT o6paTHO np051BneH11e B 

o6o3pl1MOTO 6bAeL11e; 1,1 

• 06naraeM11 speMeHHl-1 pa3n111<11, Bb3Hll1KBaL1111 or nbpBoHa4anHo np113HasaHe Ha penyral..ll-151. 

Orcpo4eH ,D,aHbK ce Ol..leH51Ba no ,D,aHb4Hl1Te crasK11, KOl1TO ce o4aKsa ,D,a ce np1111arar 3a 

speMeHHll1Te pa3n11K11, KoraTo Te ce npo51B51BaT o6paTHO, Ha 6a3ara Ha 3aKOHl1, KOl1TO ca s e1t111a 

11111111 ca BbBe,D,eH11 no Cblllecrso KbM OT4en1ara ,D,aTa. 

Orcpo4eHl1Te AaHb4Hl1 aKTl1Bl1 11 nae1t1Bl1 ce KOMneHCltlpaT caMO, aKO 11Ma npaBHO OCHOBaH11e 3a 

np11cna,D,aHe Ha TeKyL1111 ,D,aHb4Hl1 aKT111B11 111 nae1t1s11, 11 re ce oTHarnr AO ,D,aHbl..ll-1 Bbpxy ne4an6aTa, 

Ha/lO>KeH111 OT eAHl-1 11 Cbll.1111 ,D,aHb4Hl1 snacr111. 

AKTl1B no OTCp04eHl1 AaHbl..ll-1 ce Ha4l1cn51Ba 3a He113nOn3BaH11Te ,D,aHb4Hl1 3ary611, KpeA11Tl1 11 

np111cna,D,aL1111 ce speMeHHIII pa31111K111, AOKOJlKOTO e sepo51THO 6bAellla o6naraeMa ne4an6a ,D,a 6bAe 

Ha11114Ha, cpell.ly K051TO re Aa Morar Aa 6b,D,aT 1113nomsaH11. Orcpo4eH11Te ,D,aHb4Hl1 aKT11Bl1 ce 

nperne)l(AaT KbM BC51Ka OT4eTHa ,D,aTa Ill CE! HaMa/l51BaT AOKOnKOTO Hee sep051THO noBe4e 6b,D,eL11a 

113ro,D,a Aa 6b,D,e pean113111paHa. 

np111 onpe,D,e/l51HeTO Ha TeKYll.11151 11 OTCpoqeHl-151 ,D,aHbK Apy>KeCTBOTO B3eMa npeABIIIA ecj)eKTa OT 

Hee1t1rypH11 ,D,aHb4HIII n031111..ll111 Ill ,D,a1111 ,l),Orllb/lHl-1Te/lHll1 ,D,aHbl..ll-1 1,1n1,1 /lll1XBl1 MO)l{e Aa ca AbJl>KI/IMll1. 

,[J,py>KeCTBOTO CM51Ta, 4e Ha4111cneHl1S1Ta 3a ,D,aHb4HI/I 3aAbn>KeHl151 ca aAeKBaTHIII 3a BCl14KI/I 

OTBopeHll1 ,D,aHbYHl-1 rD,l),11Hll1 Ha 6a3aTal Ha 01..leHKaTa Ha MHOro cj)aKTop11, BKnlOYll1TenHO 

l1HTepnper111paHe Ha ,D,aHb4Hll1 3aKOHl1 1111 npeA111WeH on11T. Ta31,1 01..leHKa ce OCHOBaBa Ha 

np1116J1111311TenHIII Ol..leHKl-1 Ill AOnyCKaH!/151 111 MO>Ke Aa BKnl04Ba npeL1eHKll1 3a 6bAell.111 Cb6111Tl151 . MO)l(e 

Aa ce n051BI/I HOBa 11Hcj)OpMal..l11151, cnopeA K051TO tJ.py)l(eCTBOTO ,D,a npoMeHl-1 CB011Te npe l..leHKl-1 3a 

aAeKBaTHOCTTa Ha CbL11eCTByBaL11111Te Aa1Hb4Hl1 3aAbll>KeHl15li TaK11Ba npoMeHl-1 B AaHb4Hl1Te 

3a,D,bn>KeHl151 611xa 3acerHan11 pa3XOAa 3a AaHbl..ll-1 s nep110Aa, Koraro TaKosa onpeAen51He 6bAe 

HanpaseHo. 

4.17 "13nOn3BaHe Ha npM6nM3MTenHM Ol,leHKM Ill npe1,1eHKM 

np11 l13rDTB51HeTO Ha T0311 11HA11Bl1,D,yaneH (pl1HaHC0B OTYeT, pbKOBOACTBOTO e Hanpas11110 

npel..leHKl-1, np116n11311Te/lHl,1 Ol..leHKl-1 11 AOnycKaHl-151, KOl1TO BJ1115151T Ha np11naraHeTo Ha 

CYeTOBOAHl1Te nOJ111Tl1Kl1 Ha ,[J,py>KeCTBOTO 11 Ha OTYeTeH11Te CYMl-1 Ha aKT11Bl1Te 1,1 narnBl1Te, 

np11XOA11Te 1,1 pa3XOAl1Te. PeanHl151T pe3ynTaT MO>Ke ,D,a 6bAe pa3n11YeH OT Te311 np1116nlll31/1Te/lHl,1 

Ol..leHKl-1. 

np111611111311TenH11Te Ol..leHKl-1 111 ocHOBHl1Te ,D,onycKaHlll51 ce npepa3rne>KAaT re+<yll.lO. 

npepa3rne>KAaHero Ha np116n113111renH11Te Ol..leHKl-1 ce np113Hasa nepcneKTIIIBHO. 

(a) npe ... eHKM 

~Hcj)OpMal..ll-151 3a KPl1T11YHl1 npel..leHKl-1, HanpaseHltl np11 np1111araHe Ha CYeTOBOAHIIITe nonl/lTltlKl-1, 

KOltlTO ltlMaT Hai:;,-3HaY111TeneH ecj)eKT Bbpxy np1t13HaT11Te CYMltl BbB (p11HaHCOB"15l OTYeT, ce CbAbp>Ka 

s CbOTBeTHltlTe 6ene>KKll1. 

(6) Hec111rypHOCT B AOnycKaHMSITa Ill Ol,leHKMTe 

np1i1 ll13rDTB51He TO Ha (p111HaHCOBll151 OTYeT pbKOBOACTBOTO npas111 pe,D,111..la npeAnOnO)l(eH!/151, Ol..leHKll1 

"1 AOnycKaHll151 OTHOCHO np1113HaBaHeTO 111 OlleH51BaHeTO Ha aKT111B"1, naC1t1B1t1, npl1XOA11 11 pa3XO,D,III . 

,aei:;,crs111renH111Te pe3ymar111 Morar Aa ce pa3n111Yasar or npeAnono>KeHll151Ta, OL1eHK1t1Te 1i1 

,D,OnycKaHl151Ta Ha pbKOBOACTBOTO Ill B peJ~Kl,1 cnyya1,1 CbOTBeTCTBaT HanbnHO Ha npeABap11TeJ1HO 

OL1eHeH111Te pe3ymarn. 

~Hcj)OpMal..ll/l51 OTHOCHO CbL11eCTBeH11Te npeAnOJlO>KeH!/151, 0 1..leHKl,1 111 ,D,OnycKaHl-151, KOll1TO OKa3BaT 
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• 6YnrAPTPAHCrA3 

6ene>KKM KbM MHAHBHAyanHHR cpHHaHCOB OT"leT 

HHIJHBHIJYaneH 1/JHHaHCOB OT'ler 
3a rOIJHHara, npHJU1J0&1BaUJa 

Ha 31 tJeKeMBPH 2019 

Hai'.1-3Ha4VIT€JlHO BJ1Vl5lHV1e Bbpxy npV13HaBaHeTO VI 0l..l€H5lBaHeTo Ha aKTVIBVI, naCVIBVI, nplAXOAVI VI 

pa3XOAVI, e npeACTaBeHa nO-AOJly. 

06e3~eHKa Ha HecpMHaHCOBH aKTHBM 

3a 3ary6a OT o6e3L1€HKa ce npV13HaBa cyMaTa, C K05lTO 6anaHCOBaTa CTOi'.1HOCT Ha AaAeH aKrnB VIJlVI 

eAV1H1AL1a, reHepVlpal.lla napV14HVI noTOl..lVI, npesV1wasa Bb3CTaHOBV1MaTa VIM croi'.1HOCT, K05lTO e no­

BVICOKaTa OT cnpaBeAJ1V1BaTa croi'.1HOCT, HaMaJleHa C pa3XOAVIT€ no npOAa>K6a Ha AaAeH aKrnB, VI 

HeroBaTa croi'.1HOCT B ynoTpe6a . 3a Aa onpeAeJlVI CTOi'.1HOCTTa B ynoTpe6a, pbKOBOACTBOTO Ha 

Apy>KeCTBOTO Vl34VICJ15lBa 04aKBaHVITe 6bAel.llVI napV14HVI nOTOLIVI 3a BrnKa eAV1HV1t..1a, reHep1,1pallla 

napV14HIA nOTOLIVI, VI onpeAeJ15l nOAXOA!RlllV15l AIACKOHTOB cpaKTOP C 1..1e11 KaJ1KYJ1V1paHe Ha 

HaCT05ll.llaTa CTOi'.1HOCT Ha Te3VI naplA4HVI nOTOLIVI, npVI Vl34VICJ15lBaHe Ha 04aKBaHVITe 6bAelllVI 

napV14HVI nOTOLIVI pbKOBOACTBOTO npaBVI npeAnOJ10)1(€H"15l OTHOCHO 6bAelllVITe 6pyrHVI ne4a116VI . 

Te3VI npeAnono>KeHVl5l ca CBbp3aHVI c 6ibAelllVI Cb6Vlrn5l VI o6croHTencrsa. Aei'.1CTBV1Te11HV1Te 

pe3y11Tarn MOraT Aa ce pa3JlVl4aBaT VI Aa HaJlO>KaT 3Ha4"1TeJlHVI KOpeKl..lVIVI B aKTVIB"1Te Ha 

Apy>KecrsoTo npe3 cneABal.llaTa OT4eTHa rC>AIAHa . 

B nose4eTO cny4aVI npVI onpeAeJ15lHeTO Ha npV1110>KV1MV15l AVICKOHTOB cpaKTOP ce npaBVI Ol..leHKa Ha 

nOAXOA5llllVITe KOpeKLIVIVI BbB Bpb3Ka C na3apHV15l pVICK VI pVICKOBVITe cpaKTOpVI, KOVITO ca 

cnet..1V1Q)Vl4HVI 3a OTAeJlHIATe aKTVIBVI . 

none3eH >KMBOT Ha aMOPTM3MpyeMH al<CTHBH 

PbKOBOACTBOTO npepa3rlle)l(Aa none3HVl5l :~IABOT Ha aMOpTV13V1pyeMV1Te aKTVIBVI B Kpa5l Ha BCeKVI 

OT4eTeH nepVIOA, 

noCJleAHaTa npeo1..1eHKa Ha VIMOTVI, MaW1t1HVI VI CbOpb>KeHVl5l OT He3aBV1CVIM 01..1eHIATeJl e KbM 

31.12.2018 r. 01..leHKaTa e Vl3BbpweHa CbrnaCHo Vl3VICKBaHVl5lTa Ha Me>KAyHapOAHVI craHAaprn 3a 

01..1eHKa (MCO), VI B 4aCTHOCT MCO 300 ,,Ot..1eHKVI 3a L1eJ1V1Te Ha Q)VIHaHCOBOTO OT4VITaHe" IA TaM, 

KbAeTO e npVIJlO>KVIMO TeXHVl4eCKVI VIHQ)OpMal..lVIOHeH AOKyMeHT 2 ,,Pa3XOA€H nOAXOA 3a 01..1eHKa Ha 

MaTepV1aJ1HVI aKTVIBVI". 

npeHOCHVITe CTOi'.1HOCTVI Ha aKTVIBVITe ca aHaJlV13VlpaHVI B 6ene>KKVI 13 VI 14. Aei'.1CTBV1T€J1HVl5lT 

none3eH >KVIBOT MO>Ke Aa ce pa3JlVl4aBa OT 1HanpaseHaTa 01..1eHKa. 

MaTep1o1anHH 3anac1o1 

MaTep1,1a11HV1Te 3anacV1 ce Ol..leHHBaT no no-HVICKaTa croi'.1Hocr OT 1..1eHaTa Ha npV1Ao61,1saHe VI 

HeTHaTa pea11V13yeMa croi'.1Hocr. np1,1 onpeAellHHe Ha HeTHaTa pea11V13yeMa croi'.1Hocr 

pbKOBOACTBOTO B3eMa npeABVIA Hai'.1-HaAe>KAHaTa HaJ1"14Ha VIHQ)OpMat..1V15l KbM AaTaTa Ha 

npV16J1V13V1TeJ1HaTa Ol..leHKa. OnpeAeJ15lHeTO Ha 06e31..1eHKaTa Vl3VICKBa pbKOBOACTBOTO Aa HanpaBVI 

Ol..leHKa Ha 06pbL11aeMoCTTa Ha 3anarnTe Hai'.1-Be4e 4pe3 snaraHeTo VIM B ynoTpe6a, B Tosa 41,1cno 

VI ynoTpe6aTa VIM 3a TeXHOJ10rVl4HVI HY>KAVI, PbKOBOACTBOTO Ha Apy>KeCTBOTO C4"1Ta, 4e 

6anaHCOBaTa CTOi'.1HOCT Ha MaTepVlaJlHIATe 3anarn, CbCT05llllVI ce OCHOBHO OT nplApOAeH ra3 VI 

pe3epBHVI 4acrV1, npeAcras1151sa Hai'.1-Ao6paTa npeL1eHKa 3a rnxHaTa HeTHa pea11V13yeMa croi'.1Hocr 

KbM AaTaTa Ha OT4eTa 3a Q)VIHaHCOBOTO CbCT05lHVle, CbrllaCHO Vl3VICKBaHVl5lTa Ha MCC 2 
,,MaTepV1aJ1HV1 3anac1,1". 

H3MepeaHe Ha O"laKBaHH KPeAHTHH 3ary6r.1 

KpeAIATHaTa 3ary6a npeACTaBJ15lBa pa3JlVIKaTa Me)l(Ay BCV14KVI A0f0B0pHV1 napV14HVI noTOl..lVI, 

AbJl>KVIMVI Ha npeAnPVl5lTVleTO VI BCV14KVI napi114HVI noTOLIVI, KOll1TO npeAnpV15lTVleTO 04aKBa Aa 

nony4VI. 04aKBaHVITe KpeAVITHVI 3ary61,1 c:a Bep05lTHOCTHO npeTerneHa Ol..leHKa Ha KPeAVITHVITe 

3ary6VI, KOVITO Vl31ACKBaT npeL1eHKaTa Ha npieAnpV15lTVleTO. 

npe1..1eHKaTa, OTHOCHO 04aKBaHaTa KpeAVITHa 3ary6a Ha AbJlroCp04Hll1 B3eMaHJ.15l, e 1113roTBeHa Ha 

VIHAVIBll1AYaJ1Ha 6a3a KaTO ca B3eTVI npeABVIA BCll14Kll1 HaJ1"14Hll1 cpaKTVI 1,1 o6CT05lTeJlCTBa, 

CbnbTCTBal.llJ.1 CbllleCTByBaHeTO VI Ol..leHKaTa Ha B3eMaHVl5lTa BKJ1l04V1TeJ1HO VI 04aKBaHO pa3BJ.1TV1e Ha 

npOL1ecyaJ1HV1Te Aei'.1CTBJ.15l, npeAnpVleTVI OT ,Apy>KeCTBOTO. 

KbM BC5lKa OT4eTHa AaTa PbKOBOACTBOTO npe1..1eH5lBa AaJlVI KpeAVITHVl5lT pVICK no AaAeH cp111HaHCOB 

VIHCTpyMeHT ce e yseJlVl4111Jl 3Ha4V1TeJ1HO cnp5lMO MOMeHTa Ha nbpB0Ha 4aJ1H0 npV13HaBaHe. 

3aAbn>KeHHe 3a H3nnall.laHe Ha Ae<1>r.1t1r.1paHH AOXOAH 

PbKOBOACTBOTO 0 l..l€ H5lBa BeAHb)I( rDAIAWHO, C nOMOlllTa Ha He3aBV1Cll1M aKTIOep, 3aAbJ1>Ke HV1ero 3a 

Vl3nJ1aL11aHe Ha AecpVIH111paHVI AOXOAVI , ,D.e i'.1CTBV1TeJ1HaTa CTOl::iHOCT Ha 3aAbJl}l(eHVleTO MO}l(e Aa ce 
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• 6YnrAPTPAHCfA3 

6ene>KKH Kl>M HHAHBHAyanHHH <l>HHaHCOB OTILfeT 

HHIIHBHIIYaneH (/JHHaHCOB OT'leT 
3a ro11HHaTa, npHKn10'1BaU1a 

Ha 3111eKeMBpH 2019 

pa3nv1Yasa or npeABap111renHara oueHKa nopaA11 Hei;;Hara Hec11rypHoCT. OueHKara Ha 
3aAbJ1>KeH11ero 3a vl3nJlall.laHe Ha Ae¢11H11p:aH11 AOXOAvl Ha croi;;HOCT 9 744 X11Jl. JlB. (2018 r. : 8 675 
x11n. ns.) ce 6a3v1pa Ha crarncr11YecK111 noKa3aTen11 3a 11Hcpnau11s:1, pa3XOA11 3a 3ApasHo 
o6cny>KsaHe 1,1 CMbpTHOCT. Apyr cpaKTop, KOHTO oKa3Ba sn11s:1H11e, ca npeABIIIAeH11re or 
Apy>Kecrsoro 6bAeL1111 ysen111YeH11s:1 Ha 3ainnarnre. A11cK0Hros11re cpaKrop11 ce onpeAens:ir KbM 
Kpasi Ha BC51Ka fOA11Ha cnps:!MO JllllXBeH11Te npoueHTIII Ha AbJlfOCPOYHvl 6e3pl1CK0BIII ueHH11 KHlll>Ka, 
KOvlTO ca AeHOMl1Hl1paH11 BbB sanyrara, El K051TO ll.le 6bAaT 113nnaL11aH111 Ae¢11H11paH111Te AOXOA11 
(6bnrapCKl1 nesa) 11 KOIATO ca C naAe)I(, CbOITBeTCTBall.l np1116n11311TeJ1HO Ha naAe>Ka Ha CbOTBeTHIIITe 
neHrnOHHIII 3aAbJ1>KeH11s:1. HernrypHOCT B np116n1,131,1renHara oueHKa Cbll.lecrsysa no OTHoweH111e Ha 
aKTIOepCKl1Te AOnycKaHvl51, K051TO MO>Ke Aa sap11pa 11 Aa OKa)l(e 3HaYl1TeneH ecpeKT Bbpxy 
croi;;HOCTTa Ha 3aAbJl>KeHl151Ta 3a vl3nna1L11aHe Ha Ae¢11H11paH11 AOXOA11 vi CBbp3aHl.ffe C T51X 
pa3XOA11, 

CnpaseAnMBM CTOHHOCTH 

H51KOl1 OT CYeTOBOAH11Te nOJlvlT11Kl1 vi onosecrs:isaHl151 Ha Apy)l(eCTBOTO 1131!1CKBaT oueHKa Ha 
cnpaBeAJlvlBvl CTOHHOCTIII 3a (pvlHaHCOBvl vi 3a Hecpv1HaHCOBIII aKrnBvl vi naevtBIII. 

Apy>KeCTBOTO e ycraHOBl1JlO KOHTpOnHa jpaMKa no OTHOWeHl-1e Ha oueHKaTa Ha cnpaBeAJlvlBvl 
CTOHHOCTvl. Peryns:i pHO ce nperne>KAaT 3Ha1-1v1TeJ1HIIITe HeHa6nt0AaeM111 BXOAs:lll.1111 AaHHl,1 vi KOpeKUIIIIII 
Ha oueHKIIITe. AKO l-1H(pOpMau111s:1 OT Tpern crpaHv1, KaTO KOrnpOBKvl OT 6p0Kepv1 v1nv1 CXOAHvl ycnyrn, 
ce 1,13non3sa 3a oueHKa Ha cnpaseA111v1sv1 croi1Hocr111, rorasa ce oueHs:iBaT nonyYeH111Te 
AOKa3aTencrsa OT rper111 crpaH111, 3a Aa ce nOAKpen111 3aKnt0YeH1.1ero, Ye raKv1sa oueHKvl orrosaps:iT 
Ha vl3vlCKBaHlll51Ta Ha MC<t>O, BKnlOYIIITenHO HIIIBOTO B i;;epapXlll51Ta Ha cnpaBeAnlllBvlTe croi;;HOCTIII, B 
KOeTO TaKIIIBa oueHKvl Tp516Ba Aa 6bAaT Knc1C11¢111u111paH111. 

3HaYIIIMl,1 Bbnpoc111, CBbp3aHIII C oueHKvtTe, c:e AOKnaABaT vi Ha OA11THvt51 KOMIIITeT Ha Apy>KeCTBOTO. 

Koraro oueHs:isa cnpaseAnv1sara croi;;Hocr Ha aKrnB v1nv1 naevts, Apy>Kecrsoro vt3nomsa 
Ha6nt0AaeMl!1 AaHHIII, AOKOnKOTO e Bb3MO)l(HO. CnpaBeAn11Bl1Te croi;;HOCTl1 ce KaTerop11311par B 
pa3n1t1YHvt H1t1Ba B i;;epapx11s:1ra Ha cnpaset~n11s111re croi;;Hocr11 Ha 6a3aTa Ha BXOA51ll.111Te AaHHl1 B 
TeXHIIIKIIITe 3a oueHKa, KaKTO cneABa: 

• H11BO 1: KOrnpaHl1 ueHIII (HeKOpvtrnpaHM) Ha aKTIIIBHIII na3ap111 3a CXOAHIII aKrnBIII 1,1n11 naCl1BIII . 

• HIIIBO 2: BXOA51ll.lvl AaHHIII, pa3JlvlYHvt OT KOTvlpaHvl ueH111, BKnlOYeHIII B HIIIBO 1, KOvlTO, npRKO 
(r.e. Karo ueHvt) v1nv1 KocseHo (r.e. nonyYeHvt or ueHvt), ca AOCTbnH111 3a Ha6nt0AaBaHe 3a 
aKT11sa 11n11 naevtsa. 

• H11BO 3: BXOA51ll.lvl AaHH11 3a aKrnBa 11nv1 naevtsa, KOvlTO He ca 6a311paH11 Ha Ha6nt0AaeM11 
na3apHl1 AaHHl1 (HeHa6nt0AaeM11 BXOAs:lll.111 AaHH11). 

AKO BXOA51ll.111Te AaHHl1, 113non3BaH11 3a oueHKa Ha cnpaBeAn11BaTa CTOHHOCT Ha aKrnBa 111nv1 

nac11sa, Morar Aa ce Karerop113v1par B pa3m1YH11 H11sa or i;;epapxv1s:1ra Ha cnpaseAn11s11re 
croi;;Hocr11, rorasa oueHKara Ha cnpasetv11v1sara croi;;Hocr ce Karerop1,1311pa s Hei;;Hara us:inocr s 
TOBa HvlBO OT i;;epapXv151Ta Ha cnpaBeAnMBl1Te CTO~HOCTl1, Yl151TO BXOA51ll.la l1H(pOpMau11si e OT 
3HaYeH11e 3a usinocrHaTa oueHKa. Apy>Kecrsoro np113Hasa rpaHccpep11 Me>KAy Hv1sara Ha 
i;;epapx11s:1ra Ha cnpaseAn11s1,ne croi;;Hocrn KbM Kpas:i Ha OTYeTHl151 nepv10A, npe3 Koi;;ro e craHana 
npOMRHaTa. 

noseYe 11HcpopMau11s:1 3a AonyCKaHv1s:1ra, HanpaseHv1 np11 oueHKa Ha cnpaseAn11s11re croi;;Hocr11, e 
BKnlOYeHa B 6ene>KKa 32 Pl1CKOBe, CBbp3aHl1 C cp11HaHC0Bvl 11HCTpyMeHrn vi 6ene>KKa 30 
OnpeAens:iHe Ha cnpaBeAn11s11 croi;;Hocrv1 . 

npoBH3HH M ycnOBHH 3aA1>n>KeHMH 

Apy>Kecrsoro e OTBeTHvlK no H51KOnKo CbAe=6H11 Aena KbM HaCT051ll.lvl51 MOMeHT, YvlHTO vl3XOA MO>Ke 
Aa AOBeAe AO 3aAbn>KeHvl51 Ha CTOHHOCT, pa3nl1YHa OT cyMaTa Ha np113Harnre BbB cpv1HaHCOBl151 
OTYeT npos11311v1 . npos1131111re Hs:iMa Aa 6b,QaT pa3rne>KAaH111 TYK no-noApo6Ho, 3a Aa ce v136ernar 
npeAy6e>KAeH11s:1, CBbp3aHv1 c no311uv1sira Ha Apy>Kecrsoro s ropenocoYeH11re cnopose. 
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• 6YnrAPTPAHCrA3 

6ene>KKIII K"bM IIIHAIIIBIIIAYanHIUI cl>111HaHICOB OT~eT 

5. npMXOAM 

HHJlHBHIIYaneH t/JHHaHCOB OTlleT 
3a rot1HHara, npHKn10'lsa111a 

Ha 3111eKeHBPH 2019 

CerMeHTHa HH{/JOpMa/.lHR 3a npHXOAHJ"e no AOrOBOPH C KJ1HeHTH 

0CHOBHV1Te rpyn111 npV1XOAV1 no AOrosop111 C KJlVleHrn BKJll04BaT: 

B xu11R411 11eBa 2019 2018 
np111XOAll1 OT npeHOC Ha np111pOAeH ra3 AO rpaHll1Ll111Te C rbpL.lV1H, 
TYPL.lV1H 111 Ma1<eAOHV1H 224 682 202 894 
np111xoA111 OT npeHoc Ha np111poAeH ra3 no HaL.l1110Ha11HaTa 
ra3onpeHocHa Mpe)f(a 85 924 84 604 
np111XOAV1 OT CbXpaHeHi-1e Ha npV1pOAeH ra3 6 195 5 228 
np111XOAV1 OT 6a11aHrnpaHe 12 682 13 215 
6e3Bb3Me3AeH ra3 - Henap1114HO Bb3Harpa>+<:AeH1-1e, nony4eHo OT 
Klli-leHTa, BbB spb3Ka c AOrosop 3a npeHoc Ha np111poAeH ra3 20 226 58 695 

349 709 364 636 

no no«aqnR/reorpacpcKH na3apn 
B Xl1/lfl,{Jl1 /leBa 2019 2018 
BbTpeweH na3ap 101 891 99 375 
'-ly)f(AecrpaHHi-1 na3ap111 247 818 265 261 

349 709 364 636 

MoMeHT BbB speMeTO 3a npH3HaBaHe .Ha npHXOAHTe 
B Xl!f/lfl,{Jl!f /leBa 2019 2018 
npoAyKrn 111 ycnyrn, 1<0111rn ce npexsbpllHT ie Te4eH111e Ha speMeTo 349 709 364 636 

349 709 364 636 
,D,py)f(ecrsoTo npll13Hasa np111x0Ai-1 OT npeAOCTassmern Ha ycnyrn c Te4eHi-1e Ha speMeTo no 
Bll1AOBe, npeAcraseH111 s Ta611111L.laTa no-rope. 

np111XOA1t1Te OT Aei),HoCTTa ca cpopM1t1paH111 OICHOBHO OT npll1XOAi-1 OT npeAOCTaseHi-1 ycnyrn no npeHOC 
Ha np111pOAeH ra3 Ha Tep111TOpll1HTa Ha CTpaHaTa, npeHOC Ha np111poAeH ra3 OT rpaHV1L.laTa C PyMbHll1H 
AO rpaHll1L.li-1Te C rbpl..llt1H, Typl..l111H 111 Ma1<et]IOHV1H, CbXpaHeH1t1e Ha np111poAeH ra3 B nrx ,,'-l111peH" 111 
6anaHrnpaHe Ha na3apa Ha np111poAeH ra3. 

np111 1113BbpwsaHe Ha ycnyraTa no npeHoc Ha npi,,poAeH ra3 OT rpaH111L.laTa c PyMbHll1H 3a TYPL.l111H, 
rbpl..li-lH 111 MaKeAOHll1H e He06XOAll1M np111pC1AeH ra3 3a pa6oTa Ha KOMnpecopHll1Te CTaHL.l111i-1, 1<01),rn 
npeACTaBJlHBa ra3 3a TeXHOJ10rl!14HV1 HY>KilJ.i-1 . TeXHOJ10rl!14H"1HT ra3, He06XOA"1M 3a pa6oTaTa Ha 
KOMnpecopH111Te CTaHL.lll1111 no npeHOC OT PyMbHV1H 3a TYPL.lll1H, rbPL.ll-lH 111 MaKeAOHi-lH, ce npeAOCTaBH 
6e3Bb3Me3AHO Ha ,D,py)f(eCTBOTO OT nOJ13BaTeJlH Ha Ta3111 Mpe)f(a, 3a 1<01),rn ce 1113Bbpwsa ycnyraTa. 
,,6ynrapTpaHcra3" EM OT4111Ta T03111 6e3Bb3Me3AeH ra3 Karn Te1<y~ np1<1XOA 1-1 Te1<y~ pa3XOA, 1<oeTo 
He OKa3sa BJ1111HH111e Bbpxy cp1-1HaHCOBll1H pe3ymaT. no CMll1Cblla Ha MC<PO 15, nony4eHi-lHT 
6e3Bb3Me3AeH ra3 ce TpeT111pa 1<aTo He11ap1<14HO Bb3Harpa)f(AeH111e, nony4eHo OT KJ11<1eHTa 3a 
1113nb11HeHi-1e Ha Aorosopa. 

Bbs spb3Ka c npas11111aTa 3a 6anaHc111paHe Ha na3apa Ha np111poAeH ra3, ,,6y11rapTpaHcra3" EM, s 
1<a4ecrsorn MY Ha 6anaHcbop, V13Bbpwsa Tbprosc1<0 6anaHc111paHe Ha na3apa Ha np1-1poAeH ra3, 
KOeTO npeACTaBJlHBa KOMneHc111paHe Ha pa:3111111<1-lTe Me)f(Ay KOJ11114eCTBOTO np111poAeH ra3, nOAaAeHO 
OT AaAeH nOJ13BaTeJl Ha ra3onpeHOCHaTa IMpe)f(a Ha BXOAH111Te T04KV1, 111 KOJ11114eCTBOTO np1-1pOAeH 
ra3, V13TemeHO OT T03111 nOJ13BaTeJl npe.3 "13XOAHi-1Te T04Kll1 Ha Mpe)f(aTa. 3aAbJl)f(eHll1eTo Ha 
6a11aHcbopa e Aa no1<p111sa 111HA111B111Aya11H~1Te AV1C6anaHc111 Ha no113saTe111-1Te Ha ra3onpeHOCHi-1Te 
Mpe)f(l-1. B Ta3111 Bpb3Ka 111 B CbOTBeTCTBll1e C ,,BXOAHO-V13XOAH111H" Tap111cpeH MOAeJl ca CKJll04eHV1 
AOrosop111 3a ,[J,oCTbn 111 npeHOC C KJlll1eHTV1T1e 111 ,[J,py)f(eCTBOTO pea111-13111pa np111XOAll1 OT 6anaHc111paHe, 
CbOTBeTcrsa~111 Ha 6anaHcos111Te 30Hll1 Ha ra3onpeHOCHV1Te Mpe)f(l-1 Ha Tep111Top111ma Ha Peny611i-11<a 
6b11rapi-1H - HaL.lll10HanHa 6anaHcosa 3oHa ~1 TpaH3111THa 6anaHcosa 30Ha. 
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• GY.nrAPTPAHCrA3 
HH/lHBHAyaneH tpHHaHCOB OT'leT 

3a roAHHara, npH1U110'1Ballla 
Ha 3111eKeMBpH 2019 

6ene>KKH K'bM HHAHBHAyanHHS1 <l>HHaHICOB OT'4eT 

6. Apyrn npHXOAH 

B x11nf1JJl1 nesa 

np111XO,llll1 OT cp1,1HaHC1.1paHe 
np111XO,llll1 OT npo,lla)K6a Ha CTOKll1 
np111XOAll1 OT HeyCTOl1Kll1 
np111XO,llll1 OT Jlll1KBll1,llal\l!1Sl Ha lt1MC 
np111xo,ll111 oT ycnyrn, npeAoCTaseH111 s YBU ,.,Peny6n111Ka" 
np111xoA111 OT nomsaHe Ha pecypC1.1 cnoMaraTenHa Mpe)Ka 
np111XOAll1 HaeM OnTll14Hll1 BJlaKHa 
np111XOAll1 OT npo,lla)K6a Ha KOH,lleH3aT 
np111xoA111 OT np111CbeA111HsisaHe 111 ra3oonacH111 pa6orn 
np111XOA1!1 OT KOJlOKal\111Sl 
3acrpaxosaTenH111 o6e3LUeTeH111Sl 
,llpyrn 

0CH0BHaTa 4aCT OT ,[lpyrnTe npl!IXO,lll/1 Hal ,[lpy)KeCTBOTO ca 1113BbH 
np1113HasaT no c111naTa Ha APYrn CTaHAapn-1. 

,llpyrnTe np111xoA111, K0111To ca s o6xsaTa Ha MC(l)O 15, ca KaKTO cneABa 

B Xl1flfl/ll1 11esa 

npoAYKTH, KOHTO ce npexeopnS1T e on1peAeneH 
MOMeHT 

np111XOA1!1 OT npo,lla)K6a Ha CTOKll1 111 KOH,lleH3aT 

npOAYKTH H ycnyrn, KOHTO ce npexeo1>nS1T c Te'4eHHe 
Ha epeMeTo 

np111xoA111 OT ycnyrn, npeAOCTaseH111 s YBU ,,Peny6n111Ka" 
np111xoA111 OT nomsaHe Ha pecypC1.1 cnotv1araiTenHa Mpe)Ka 
np111xoA111 OT np111CbeA111H5rnaHe 111 ra3oonacH1111 pa6orn 
np111XOAll1 OT K0Jl0Kal..lll1Sl 
KoHcymaHTCKll1 ycnyrn 

2019 
5 722 

651 
338 
276 
241 
144 
145 
137 
102 

77 
72 

342 

8 247 

o6xsaTa Ha 

2019 

788 

241 
144 
102 
77 

2018 
6 570 

618 
159 
48 

243 
154 
146 

99 
66 
17 

72 

8 192 

MC<t>O 15 111 ce 

2018 

618 

243 
154 
99 
66 
21 

,lleTai1nHo onosecrsisaHe Ha c4eTOBOAHaTa non111n1Ka 3a np1113HasaHe Ha np111xoA111 e npeACTaseHa s 
6ene)l(Ka 4. 

7. TeXHOnOrH'4HH pa3XOAH 

06LU111Te pa3XOAll1 3a TeXHOJl0rl!14Hll1 HY)K,lllll 3a 2019 r. ca Ha CTOl1HOCT 28 637 X111Jl . JlB. (2018 r.: 
65 914 Xll1Jl. JlB.), B T.4 . TeXHOJlOrl!14Hll1 pa3XOAll1 no npeHOC Ha np111po,lleH ra3 OT rpaH111L\aTa C 
PyMbHll1Sl 3a Typu111si, rbpl\111Sl 111 MaKeAOH~ISl Ha CTOl1HOCT 19 653 Xl'!Jl. JlB. (2018 r: 58 574 X111Jl. 
JlB.). 

nony4eHl'1SlT 6e3Bb3Me3,lleH TeXHOJlOrn4eH ra3 3a Aei1HOCT TpaH3MTeH npeHOC Ha np111po,lleH ra3 OT 
rpaH111L1aTa C PyMbHl'!Sl 3a -Typl\MSl, rbpl~ll1Sl I'! MaKeAOHll1Sl ce npll13Hasa KaTO TeKyLU np111XO,ll. 
6e3Bb3Me3AHO nony4eH111SlT TexHonorn4e1H ra3 ce 1,13pa3XOABa 3a nOAAbp)f(aHe pa6oTaTa Ha 
KOMnpecopHll1Te CTaHL\111111 BbB Bpb3Ka C Tpi3H31'1THl'1Sl npeHOC. Toi:i ce OT4111Ta 111 KaTO T€KYLU pa3XOA 
3a TeXHOJl0rl!14Hll1 HY)K,lll-1. 
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' 6YnrAPTPAHCrA3 

6ene>KKH KbM HHAIIIBHAya11HHSI (pHHaHICOB OT"leT 

8. Pa3XOAIII 3a MaTep11a1111 

a x11nfl1111 nesa 

E11. eHepr111S1, BOAa 11 TOnllHHHa eHepn1S1 

0CH0BHH MaTep11a1111, BKlllO"IBalJ.IH: 

- Pe3ep8Hltl 4aCTltl 

- Apyrn 

CnoMaraTenHH MaTep11a1111, BK11t01.1Bau~11 

- rop1t10a 1t1 cMa304Hltl MaTep1t1a111t1 
- A8T04aCTv1 It! np1t1HaAJ1e)l(HOCTltl 
- CrnnaHCKltl ltlH8eHTap 
- V1HcrpyMeHTltl 
- Apyrn cnoMaraTe11H1t1 MaTep1t1am1 

9 . Pa3XOAIII 3a BbHWHH YCllYrH 

B Xl117f1Jll1 nesa 
V1HcneKUv1H ra3onpo80A 
OxpaHa 
3acrpaXOBKv1 
A6oHaMeHTeH cepBlt13 

KoHcynTaHTCKltl yC11yrv1 

PeMOHT v1 noMpb)l(Ka 

Ta KCltl CMeT, AaHbK crpaAltl v1 AaHbUltl Bbpxy Mnc 
rpa)l(AaHCKltl AOf080pltl 

KoMyHv1Kauv1v1 

na6oparnpHv1 1t13C11eA0aHv1H 
Pa3XOAv1 3a aBTOM06v1/lv1 
PeKnaMa 

Apyrn pa3XOAv1 3a BbHWHltl yC11yrn 

HHAHBHAyaneH <PHHaHCOB OT'leT 
3a rOAHHara/ npHKnlO'IBaUJa 

Ha 31 AeKeMBPH 2019 

2019 2018 

2 063 2 521 
1 309 1 259 
1174 1114 

135 145 
2 648 2 506 
1495 1 388 

277 323 
89 118 
21 42 

766 635 
6 020 6 286 

2019 2018 
3 682 1 332 
1 858 1 730 
1 591 1 522 
1 090 735 

799 535 
626 421 
570 587 
165 97 
112 109 
111 64 

77 85 
61 66 

241 290 
10 983 7 573 

8b3Harpa)l(AeH1t1eTo 3a He3a0v1cv1M ¢v1HaH00B OAltlT 3a 2019 r . e 8 pa3Mep Ha 50 xv1n. 110. 6e3 AAC. 

CyMaTa Ha Bb3Harpa)l(AeHv1ern 8K/lK>48a He3aBv1Clt1M ¢1t1HaHC08 OAltlT Ha fOAltlWHltlH v1HAlt181t1AYa/leH 
¢v1HaHC0B OT4eT Ha ,,6ynrapTpaHcra3'' EAJ:l 3a 2019 r. B pa3Mep Ha 41 xv111 . 110. v1 nperneA Ha 
Me)l(Av1HHv1H ltlHAv18v1AYa/lHe ¢v1HaHC08 Olr4eT Ha ,,6y11rapTpaHcra3" EAA KbM 30.06.2019 r. 8 
CbOT8eTCT8ltle C v13v1CK8aHv1HTa Ha Me)l(A)IHapoAeH CTaHAapT 3a aHra)l(1t1MeHT 3a nperneA 2410 
(MCAn 2410) B pa3Mep Ha 9 Xltl/1. /18. 

npe3 fOAltlHaTa OAltlTOpbT e npeAOCTa8Wl yC/lyrn, HeCBbp3aHltl C OAltlTa, KOltlTO npeACTaB/lH8aT 
AOf080peHv1 npoueAYPltl OTHOCHO ¢1t1HaHC018a v1Hcj)OpMaUltlH no npoeKT ,,npeAnpoeKTHO npoy48aHe 
Ha ,,ra308 Xb6 6anKaH" v1 npoeKT ,,nOAfOTBltlTe/lHltl Ae~HOCTltl 8b8 Bpb3Ka C v13nb/lHeHltleTO Ha nov, 
6.8.2 ,,Heo6XOAv1Ma pexa61t1/l1t1TaU1t1H, MOAepHlt13aUv1H 1t1 pa3W1t1peH1t1e Ha 6bnrapcKaTa npeHOCHa 
CltlCTeMa" C v13Aa8aHe Ha AOKnaAltl 3a 1:paKTv14eCKltl KOHCTaTauv1v1 no peAa Ha MCCCY 4400 
,,AHra)l(1t1MeHT1t1 3a v13BbpW8aHe Ha AOfOBOpeHltl npoueAypv1 OTHOCHO ¢v1HaHC08a 1t1Hcj)OpMauv151", 
Bb3Harpa)l(AeHv1ern 3a Te3v1 yC11yrn e 0 pa3Mep Ha 46 xv111. 110. 6e3 AAC. npe3 roA1t1HaTa OA1t1TOpbT 
Hee npeAOCTa851/l AaHb4Hv1 KOHcymau1t1v1. 
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• 6YnrAPTPAHCfA3 

6ene>KKH KbM HHAHBHAyanHH.R <l>HHaHCOB OT~eT 

10. Pa3XOAH 3a B'b3Harpa>t<AeHH.R Ha HaeTH m11.1a 

a Xl1/lfl/Jl1 neaa 6ene>KKM 

3annarn 1t1 co1.11t1anH111 pa3XOAlt1 3a nepcoHan:a 
Co1.1111anH111 ornryposK111 

Pa3XOA111, CBbp3aHll1 C nnaHoBe 3a AeQ)111Hll1pi:IHll1 
AOXOAltl 26 
He1t13nomsaH nnaTeH roA111WeH ornycK 

Ornryp0BK111 Bbpxy He1113nomsaH nnaTeH 
roA111WeH ornycK 

HH/lHBH/lYaneH tpHHaHCOB OT'leT 
3a rO/lHHara, npHKJ110'lsa11.1a 

Ha 31 lleKeHBPH 2019 

2019 2018 
58 657 55 720 
8 395 7 530 

586 535 
1 314 1143 

231 212 

69 183 65 140 

CpeAHocn1t1Cb4Hll151T CbCTas Ha nepcoHana 3a 2019 r. e 1171 40BeKa (2018 r .: 1169). 

11. Apyrn pa3XOAM 3a AeMHOCTTa 
B Xl1f7fl/Jl1 neaa 2019 2018 
Pa3XOA1t1 3a 5 % Q)OHA CEC 15 840 14 636 
Pa3XOA111 3a o6e3L.l€HKa Ha ll1HB€CTll1Llll1s:I B Cb1BM€CTHO 
KOHTpon111paHo npeAnp1t151T111e 1 791 
AKl.11113 1 719 5 035 
K0MaHA111p0BK1t1 990 1 035 
6paK 111 n111nrn Ha 111MOTll1, MaWlt1H111, CbOpb)l(E!Hltls:I 699 315 
4neHCKlt1 BHOC B opraH1113al.llt1111 614 584 
Pa3XOA1t1 3a npOBll13111111 no npaBHll1 3aAbn)l(€Hll151 593 so 244 
8b3CTaHOBeHa o6e3L.l€HKa Ha Q)ll1HaHCOBll1 a1<T111Blt1 (914) 
Pa3XOA111 3a 06e31.1eHKa Ha Q)ll1HaHCOBll1 aKH1Bll1 344 5 352 
EAHOKpaTHltl AaHbl.1111 335 319 
nll1L.l€H31t10HHlt1 TaKCltl 171 169 
npeACTaB1t1TenH1t1 pa3XOAll1 71 98 
06y4eHll151 111 KBan111cp1t1Ka1.111151 56 161 
rno6111 no H0pMaTll1BHll1 aKTOBe 54 64 
AapeHll151 49 41 
6paK Ha MaTep1t1anH111 3anac111 10 45 
Apyrn 119 1604 

22 541 79 702 

AeTa~nHa 111HcpopMal.l111s:1 OTHOCHO Pa3XOA111Te 3a npos1113111111 no npasH1t1 3aAbn)l(eH1t1s:i e onosecreHa s 
6ene)l(Ka 25 npos1113111111 . 
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• 6YnrAPTPAHCrA3 

6ene>KKl,1 KbM MHAMBMAyanHMSI <l>HHaHCOB OTl.feT 

12. C!>MHaHCOB1,1 npMXOAH H pa3XOA1i.1 

npHaHant e nel.fan61,1 1,1 aary61,1 

B XJ1llfl!JJ1 neaa 
Pa3XOA"1 3a Jl"1XB"1 no cp1t1HaHCOBl,1 narns111, OT4"1TaH"1 no 

aMopn131,1paHa CTOi::iHOCT 

Pa3XOA"1 3a 6aHKOB"1 KOM"1C"10HHl,1 

Pa3XOA"1 3a Jl"1XB"1, CBbp3aH"1 C nnaHOBe 3a A€<pli1Hi11paH1t1 

AOXOAl-1 

C!>MHaHCOBl,1 pa3XOAM no <l>HHaHCOB1,13c3Abn>KeHHSI, 

KOHTO He ce OTl.fHTaT no cnpaeeAmtea CTOMHOCT B 

neL1an6aTa 1,1n1,1 aary6aTa 

np111XOA"1 OT Jll,1XBl,1 Bbpxy cp111HaHCOB"1 aKTll1131,1 no 

aMopr1,131,1paHa CTOi::iHOCT 

ne4a116a OT sanyrH"1 KYPCOBl-1 pa3Jl"1K"1, HelrHO 

C!>HHaHCOBH npHXOAM 

HeTHH <l>HHaHCOBH, npMXOAM/(pa3XOA111) npM3HaTM B 

nel.fan61,1 111 aary6M 

/IIH/lHBH/lyaneH qJHHaHCOB OT'leT 

38 rORHHaTa, npHKR/O'IB8ll/8 
Ha 31 AeKeMBpH 2019 

2019 2018 

(249) (4) 
(68) (25) 

(43) (159) 

(360) (188) 

6 122 2 721 
6 292 11 870 

12 414 14 591 

12 054 14 403 

Pa3XOA"1Te 3a Jl"1XBt.1 ca B pa3Mep Ha 249 Xl-111 . JlB . (2018 r. : 4 X"1Jl. JlB.), KaTO 211 X"1Jl. JlB. 

npeACTasmrnar 11111xseH111 n11all.(aH1t151 no AOrosop111 3a 6aHKOB1t1 3aeMt.1 s pa3Mep Ha 200 x11111. espo, 

nony4e H"1 OT Apy)f(eCTBOTO npe3 4€TBbpTO Tpt.1Mece41,1e Ha 2019 r. 

np1t1XOA1t1Te OT Jl"1XB"1 ca B pa3Mep Ha 6 122. X"1Jl. JlB. (2018 r.: 2 721 X"1Jl. JlB.), Karo 4 931 X"1Jl. JlB. 

or rnx ca np111xoA111 or 111,1xs111 no Aeno31,1rn 111 nap1114H111 cpeACTBa, npeAocraseH111 Karo 06e3ne4eH11151 

no no11y4eH111 3aeM 111. 

35 



• 6YnrAPTPAHCrA3 

HHllHBHllYilReH (/JHHilHCOB OT'leT 
3i1 ro,qHHi1Ti1, npHKnlO'IBilUJil 

Ha 31 t1eKeMBPH 2019 

6ene>KKM KbM MHAMBMAyanHMR (pMHaHCOB OT'feT 

13. "1MOTM, MaWMHM M CbOpb>KeHMR 

MawlilHIII, 
B npo1,1ec AeaHCIII 3a 

3eMIII Iii 6y<J>epeH TpaHcnopTHIII CronaHCKIII Ha np111Ao6111eaHe 
crpaA111 

CbOpb>t<eHIIIA, 
ra3 cpeACTBa IIIHBeHrap 1113rpa>t<Aa- Ha HeTeKy11,1111 

0 611,10 

B XUflfl/Jllf neBa 
o6opyAeaHe He aKTIIIBIII 

0T'leTHi1 CTOHHOCT 

CanAO KbM 1 S!Hyapi,, 2019 r. 70 240 1 648 663 308 410 10 448 7 888 37 636 24 240 2107 525 
npi,,Ao6i,,rn 44 3 609 1 401 628 133 254 462 315 601 251 

Orn1-1caHi,, (673) (19) (11) (855) (24 641) (26 199) 
06e31.\eHKa Ha He3asbpweHo 
crpoi,,rencrno (225) - (225) 
HernpaHe cpeuw HarpynaHa 
aMoprn3al.\i,,R (226) (13) (102) - (341) 

TpaHccpepi,, 1 370 87 417 145 (88 932) 
Ca11Ao KbM 3i AeKeMep111 
2019 r. 71654 1 738 790 308 410 11 817 8 548 80 878 461 914 2 682 011 

AMOPTH3i1f.lHR H o6e3f.leHKa 

Ca/lAO KbM 1 s:1Hyap111 2019 r. 284 3 620 3 942 7 846 

Pa3xoAi,, 3a aMopr1,13aL1i,,i,, 1 388 95190 4 625 920 938 103 061 
AMoprn3al.\i,,R Ha orni,,caHi,, 
aKrnsi,, (226} (13} {102} (341} 
Ca11Ao KbM 31 AeKeMep111 
2019 r. 1 672 94 964 4 625 4 527 4 778 110 566 

6anaHCOBi1 CTOHHOCT 

canAO KbM 1 RHyapi,, 2019 r. 69 956 1 648 663 308 410 6 828 3 946 37 636 24 240 2 099 679 

CanAO KbM 31 AeKeMspi,, 2019 r. 69 982 1 643 826 303 785 7 290 3 770 80 878 461 914 2 571445 
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• 6YJlrAPTPAHCrA3 

ffHJIHBHJIYaneH tpHHaHCOB OT'leT 
3a ro11nHara, npHIUIIO'IBaLqa 

Ha 31 JleKeMBPH 2019 

6ene>KKH KbM HHAHBHAyanHHSI Q>HHaHCOB OTl.feT 

MaWHHH, B npo1.1ec Ha 
ABaHCH 3a 

3eMH 11 6y4>epeH TpaHcnopTHH CTonaHCKH npHA06HBaHe 
CbOpb)l(eHHR, H3rpa>t<Aa- 061140 

crpaAH 
o60PYABaHe 

ra3 cpeACTBa HHBeHTap 
He 

Ha HeTeKyt14H 

B x1111n111111eaa aKTHBH 

Or'lerHa croiiHocr 

CanAO KbM 1 HHyap1-1 2018 r . 74 931 1 571 576 233 310 9 727 7 066 53 595 3 575 1 953 780 

np1-1Ao61-1rn 453 9 581 1920 706 51 739 25 042 89 441 

Orn111caH1-1 (1 378) (34) (51) (2 992) (4 377) (8 832) 

npeoueHKa 2 365 293 292 78 547 239 374 443 
Bb3CTaHOBeHa o6e31..leHKa 3a 
cMeTKa Ha ne4an6a1a 18 304 5 327 
KopeKL.ll-lH Ha OT4eTHa CTOi:iHOCT B 
pe3yma1 Ha npeoL1eHKa (7 413) (279 187) (3 447) (1 397) (291 444) 
06e3LleHKa 3a cMeTKa Ha 
npeoL1eHb4eH pe3eps (91) (10 087) (12) (10 190) 

TpaHccpep1-1 {23} 64 562 167 {64 706} 
CallAO K'bM 31 AeKeMBPH 
2018 r. 70 240 1 648 663 308 410 10 448 7 888 37 636 24 240 2 107 525 

AMOpTH3alJHR H o6e31JeHKa 

CallAO K'bM 1 RHyapH 2018 r . 5 405 196 857 4 415 3 117 209 794 

Pa3XOA"1 3a aMOPTll13a1..l"1"1 2 296 83 403 3 447 635 864 90 645 
AMoprn3au1-11i Ha orn1-1caH1-1 
aKrns1-1 (1 076) (33) (41) (1 150) 
HernpaHe Ha aMoprn3aL1111H B 
pe3ymar Ha npeoueHKa (7 413) (279 186) (3 447) (1 397) (291 443) 

TpaHccpep1-1 4 2 2 
CallAO IC'bM 31 AeKeMBpH 
2018 r . 284 3 620 3 942 7 846 

6anaHCOBa CTOHHOCT 

CanAO KbM 1 HHyapl-1 2018 r . 69 526 1 374 719 233 310 5 312 3 949 53 595 3 575 1 743 986 

CanAO KbM 31 AeKeMBPl-1 2018 r . 69 956 1 648 663 308 410 6 828 3 946 37 636 24 240 2 099 679 
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• 6YnrAPTPAHCrA3 
HHRHBH/lyaneH tpHHaHCOB OT'leT 

3a rORHHara, npHKnlO'IBaJ#a 
Ha 31 ReKeHBPH 2019 

6ene>KKH K'bM HHAHBHAyanHHSI <l>HHat-lCOB OTLleT 

6y¢epHlll5lT ra3 Ha Apy)l(eCTBOTO e cneu111¢1114eH HeTeKYLLI aKTIIIB, CbllleCTBeHa 4aCT OT K0111TO, 
npeACTaBn5lBa ra3 B nOA3eMHO ra30XpaH~1nlllllle (nrx) Y111peH, a OCTaHanaTa 4aCT Ce HaMlllpa B 
ra3onpeHOCHaTa rncreMa. 

6y¢epHlll5lT ra3 ce pa3Aem1 Ha aMopT1113111pyeM III HeaMopT1113111pyeM. 

AMOpTlll3111pyeMlll5lT 6y¢epeH ra3 B nrx l~111peH e OHOBa KOnlll4eCTBO ra3, KOeTO LL1e OCTaHe B 
nOA3eMHlll5l pe3epsoap cneA npeKpan1saHe eKcnnoaTaU1115lTa Ha ra3oxpaH111n111LL1eTo. 
HeaMOPTlll3111pyeMlll5lT 6y¢epeH ra3, npeACTaBn5lBa 4aCT OT 6y¢epH1115l ra3 B nrx Y111peH, KOl!1TO 6111 
MOf"bn Aa ce A06111e Ha nosbpXHOCTTa np111 Han5lraHe Ha ra3onpoBOAa 35 6apa np111 
CbLL1eCTsysa111111Te B MOMeHTa CbOpb>t<eHlll5l . 
6y¢epHlll5lT ra3 B TpaH3111THlll5l III MarncTpanH1115l ra3onpoBOA ce pa3Aen5l CblLIO Ha aMoprn3111pyeM 111 
HeaMOpTlll3111pyeM, KaTO aMoprn3111pyeM e OHOBa KOn1114eCTBO np111poAeH ra3, KOeTO He MO>Ke Aa ce 
1113sne4e np111 n111KBIIIAau1115l Ha ra3onp0BOA111Te. 

no-noAp06Ha 111H¢opMaUlll5lTa 3a pa3npeAe.neH111eTO Ha 6y¢epHlll5l ra3 e npeAcraseHa no-Ao.ny: 

2019 r. 
6y¢epeH ra3 - Marncrpa11H111 ra3onpoBOAIII 

6y¢epeH ra3 - nrx Y111peH 
6y¢epeH ra3 - TpaH3111THIII ra3onpOBOAIII 

2018 r. 
6y¢epeH ra3 - MarncrpanH111 ra3onpoBOAIII 

6y¢epeH ra3 - nrx Y111peH 
6y¢epeH ra3 - TpaH3111THIII ra3onpOBOAIII 

6a.naHCOBa CTOll1HOCT - Xlll/1. 118. 
AMoprn31-1pyeM 

538 
216 008 

825 
217 371 

550 
220 603 

843 
221 996 

7 557 
68 918 

9 939 
86 414 

7 557 
68 918 

9 939 
86 414 

KbM 31 AeKeMBplll 2019 r. pbKOBOACTBOTO Ha Apy)l(eCTBOTO e lll3BbpW111I10 nperneA Ha npeHOCHIIITe 
CTOl1HOCTIII, Bb3CTaHOB111M111Te CTOl1HOCTIII Ill no.ne3Hlll5l >KIIIBOT Ha HeTeKYLLIIIITe aKTIIIBIII. YCTaHOBeHo e, 
4e KbM AaTaTa Ha oueHKaTa, H5lMa OTKnOHeH111e C noBe4e OT AOnyCTIIIMIIITe, CbrnaCHo 
C4eTOBOAHaTa nonlllTIIIKa Ha APY)l(eCTBOTO ~i%. 

3a IIIHQ)OpMaU1115l, OTHOCHO onpeAen5lHeTO Hla cnpaBeA/llllBaTa CTOl1HOCT Ha aKTIIIBIII OT rpyna IIIMOTIII, 
MaWIIIHIII III CbOPb>KeHl!l5l, Bl!l)l(Te 6ene)l(Ka 33. 

BClll4Kl!I pa3XOAIII 3a aMOpT1!13aU1115l Ill 06e3ueHKa ca BKnl04eHl!I B 111HA1!1Bl!IAYanHl!l5l OT4eT 3a 
ne4a116aTa 11111111 3ary6aTa III APYflll5l sceo6xsaTeH AOXOA Ha peA ,,Pa3XOAIII 3a aMoprn3au111111 111 
06e31.4eHKa Ha He¢111HaHCOBl!I aKT111Blll11

• 

Apy)l(eCTBOTO He e 3anO)l(lllf10 l!IMOTll1, MaWIIIHll1 111 CbOpb)l(eHll15l Karo o6e3ne4eH111e no CB0111 
3a.Qbfl)l(eH1115l . 

HMOTH, MaUJHHH H C'bOpbJKeHHR, s1,se.11eHH s eKcnnoaTaL/HR 

CbLL1eCTBeH111Te aKT111B111, 1113rpaAeH111 111 BbBe,[teH111 B eKcnnoaTa1.41115l npe3 2019 r ., ca : 

• Pa3w111peH111e Ha ra3onpeHocHaTa Mpe)l(a s y4aCTbK OT 6b.nrapO-TYPCKaTa rpaH1111.4a AO 
KOMnpecopHa cTa HL(1115l ,,CTpaHA)l(a", eTan: ,,npeHoceH ra3onp0B0A OT 6bnrapo-rypCKaTa 

38 



• 6YJlrAPTPAHCrA3 

6ene>KKM K'bM MHAHBMAyanHMH cl>MHaHICOB OT'leT 

HH/lHBH/lY8ReH tpHHaHCOB OT'leT 
38 rO/lHHara, npHIU7IO'IB8J.ll8 

Ha 3111eKeMBPH 2019 

rpaHLIIUa AO ra30Ll13MepsaTenHa CTaHUL1151 ,,CTpaHA>Ka" Lil Bb3ell 3a BKJll04SaHe KbM 
TpaH3LIITHL!1Te ra3onp0SOALII Tri vi T,2, Ha CTO~HOCT 48 896 Xvln. ns.; 

• Pa3wv1peHv1e Ha ra3onpeHOCHaTa Mpe>Ka s y4aCTbK OT 6bnrapO-TYPCKaTa rpaHv1ua AO 
KOMnpecopHa CTaHUvl51 ,,CTpaHA>Ka", eTan: ,,1a30vl3MepsaTenHa CTaHUvl51 ,,CTpaHA>Ka", Ha 
CTO~HOCT 27 552 XvlJl . ns.; 

• PeMOHTHO-Bb3CTaHOSLl1TenHvl pa60Tvl no TpaceTO Ha ro ,,Tbpr0Svlll.le", Ha CTO~HOCT 132 
xv1n. ns. 

HMOTH, MaWHHH, CbOpbJKeHHR B npoqec Ha H3rpaJKAaHe 

OcHOBHvlTe 06eKTv11 KOvlTO ca s npouec Ha 1v13rpa>KAaHe KbM 31 AeKeMspv1 2019 r., ca cneAHvlTe: 

• Pa3wv1peHv1e Ha ra3onpeHOCHaTa "11HcppaCTPYKTYPa Ha ,,6ynrapTpaHcra3" EAA OT 6bnrapo­
TYPCKaTa rpaHv1ua AO 6bnrapo-cpb6CKaTa rpaHv1ua Ha CTO~HOCT 40 468 xv1n . ns.; 

• Pexa6v1nv1TaUvl51, MOAepHv13aUvl51 vi pa3wv1peH"1e Ha npeHOCHaTa CY1CTeMa Ha CTO~HOCT 21 
064 xv1n. ns.; 

AsaHCH 3a npHJl06HsaHe Ha aKTHBH 

AsaHrnTe 3a npv1Ao6v1saHe Ha aKTv1sv1 s o6ll.l pa3Mep Ha 461 914 xv1n. ns. (2018 r .: 24 240 xv1n . 
JlB.) ce OTHaC51T OCHOBHO AO: npeAnnaTeHLII cyMvl no CKnl04eHvl A0f0B0pv1 3a CTpomenHO­
MOHTa>KHLII pa6orn Ha A,PC lllrHarneso, v1::irpa>KAaHe Lil BbBe>KAaHe s eKcnnoaTauv151 Ha npeHoceH 
ra3onp0B0A OT 6bnrapO-TYPCKaTa rpaH11ua AO 6bnrapo-cpb6CKaTa rpaH1-1ua, ra3onposoAHO 
OTKnOHeHvle TbprOBvlll.le, CTpOli!TenHO-MOHTa>KHvl pa60Tv1 Ha OnTvl4Ha Ka6enHa nv1Hvl51 KbM 
TpaH3LIITHvl51 ra3onp0BOA 3a 1bpU1-151 - r111c AynHLIIUa, OCHOBeH peMOHT Ha MaWvlHHa 3ana KbM 
KoMnpecopeH uex KC noncK1-1 CeHoseu, CTpOL11TenHO-MOHTa>KHL11 pa6orn Ha OnTLl14Ha Ka6enHa 
nLl1Hv151 KC nonCKvl CeHoseu - A,PC TbprOBL!1ll.le, A,PC nose4 - peKOHCTPYKUL1151, PeKOHCTPYKUvl51 Ha 
ra3onp0BOAHO OTKnOHeHL11e Bpaual, v13rpa>KAaHe v1 BbBe>KAaHe s eKcnnoaTaUl-151 HO npeHoceH 
ra3onp0BOA s y4aCTbKa OC 6erne>K-KB AepMaHULII-KB 6aTYnuv1-KB Kanyreposo - eTan 1, 2, 3, 111 4 
MOAepHLl13aUl-151 Ha 3 KOMnpecopHl-1 CTaHL~ll1vl, 4pe3 LIIHTerp1,1paHe Ha 4 6po51 Hll1CKOeMl-1Cl,10HHL11 
ra30TYP60KOMnpecopHll1 arperarn, peKOHCTPYKUl-151 Lil pa3w111peH111e Ha ,PC CTpaWL!1Mll1p0BO. 

Ha 18.09.2019 r. e noAnli!CaH AOrosop c 06eAv1HeHv1e ,,KOHCOPUl-1YM ApKaA" 3a AOCTaBKa Ha 
Heo6x0Av1M1-1Te MaTepv1anv1 v1 o6opyABaHe, vlHBeCTv1uv10HHO npoeKTv1paHe - cpa3a pa6oTeH npoeKT, 
v13rpa>KAaHe Lil BbBe>KAaHe s eKcnnoaTauv151 Ha o6eKT: ,,Pa3wv1peHv1e Ha ra3onpeHOCHaTa 
v1HcppaCTPYKTYPa Ha ,,6ynrapTpaHcra3" EA,A napanenHo Ha cesepHl-151 (MarnCTpaneH) ra3onposoA 
AO 6bnrapo-cpb6cKaTa rpaHv1ua", eTan: flv1He~Ha 4aCT. 06ll.laTa CTO~HOCT Ha AOrosopa e 1 102 
203 x1-1n. espo 6e3 AAC. KbM 31.12.2019 r. Apy)f(eCTBOTO e nnaTv1no asaHc Ha CTO~HOCT 250 000 
x11n . ns. 

Ha 03.10.2019 r. e noAn11caH AOrosop c A33A ,,<l>epoll.lan EanKaHra3" 3a ,,ll1Hsecrv1uv10HHO 
npoeKrnpaHe, AOCTasKa Ha Heo6xoA11Mv1Te MaTepL11anv1 v1 o6opyABaHe, v13rpa)l(AaHe v1 BbBe>KAaHe s 
eKcnnoarnuv151 Ha eTan KC ,,Pacoso" 11 ernn KC ,,Hosa nposaA1151" KbM o6eKT ,,Pa3w11peHv1e Ha 
re3onpeHocHaTa v1HcppaCTpYKTYpa Ha ,,6ynrapTpaHcra3" EAA napanenHo Ha cesepHv151 
(MarvicrpaneH) ra3onpoBOA AO 6bnrapo-qpb6CKaTa rpaH11ua". 06ll.laTa CTO~HOCT Ha AOrosopa e 
179 378 xv1n. espo 6e3 AAC. KbM 31.12.2019 r. Apy)l(eCTBOTO e nnaTv1no asaHc Ha CTO~HOCT 
140 333 x11n. ns. 

AHraJKHMeHTH 3a npHJl06HBaHe Ha HM'OTH, MaWHHH H CbOpbJKeHHR 

AHra>KLIIMeHrnTe 3a npv1A06v1BaHe Ha vlMOrn, MaWLIIHvl vi CbOpb>KeHl-151 ca BC1-14Kll1 CKnl04eH11 
A0r0B0p1-1 Ha Apy)l(eCTBOTO 3a 113rpa)l(AaHe 11 BbBe)f(,AaHe B eKcnnoaTal.11151 Ha aKrnBvl. 0CH0BHO, Te 
ca CBbp3aHvl C ra3onpeHOCHaTa Mpe)l(a, BKnl04111TellHO 111 BC1-14Kl1 Heo6XOAl-1Ml,1 CbOpb>KeHl-151 3a 
nOAAbp)f(aHeTO ~-
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• 6YnrAPTPAHCrA3 

6ene>KKH KbM HHAHBHAyanHHJI <l>HHaHCOB OT~eT 

14. HeMaTepHanHH aKTHBH 

B x11nn1111 nesa 

OT'leTHa CTOHHOCT 

CallAO KbM 1 51Hyap1t1 2019 r. 

np111Ao6111rn 

Ornv1caH1t1 

CanAO KbM 31 AeKeMBPH 2019 r . 

AMOpTH3al.lHR 

CaJlAO KbM 1 51Hyaplt1 2019 r . 

Pa3XOA1t1 3a aMoprn3al.llt151 

0Tnl-1CaHlt1 

CanAO KbM 31 AeKeMBpH 2019 r. 

6anaHCOBa CTOHHOCT 

CallAO l<bM 1 51Hyap1t1 2019 r. 

CaJltJ,O KbM 31 AeKeMBplt1 2019 r. 

B XJ1flfl/ll1 nesa 

OT'leTHa CTOHHOCT 

CallAO KbM 1 51Hyaplt1 2018 r . 

np111Ao6111rn 

Orn111caH1t1 

CanAO KbM 31 AeKeMBpH 2018 r. 

AMOpTH3al.lHH 

CallAO KbM 1 51Hyapv1 2018 r . 

Pa3XOA1t1 3a aMoprn3al.l1t151 

Orn1,1caHv1 

CanAO KbM 31 AeKeMBPH 2018 r. 

6anaHCOBa CTOHHOCT 

CaJlAO KbM 1 51Hyaplt1 2018 r. 

CallAO KbM 31 1J,eKeMBp1t1 2018 r. 

Co<l>ryep 

8 971 

79 

(6} 

9 044 

2 955 

966 

(62 

3 915 

6 016 

5 129 

Co<l>ryep 

8 780 

249 

(58} 

8 971 

2 042 

969 

(56} 

2 955 

6 738 

6 016 

HHRHBH/lyaneH t/JHHaHCOB OT'IBT 

3a roRHHara, npH1U1J0'1Ba111a 
Ha 31 RBKBHBPH 2019 

naTeHTH 
H 

11Hl.leH3HH Apyrn 06u.&O 

773 1 922 11 666 

29 108 

(126) (132} 

676 1 922 11 642 

549 964 4 468 

76 128 1170 

(126} (132} 

499 1 092 5 506 

224 958 7 198 

177 830 6 136 

naTeHTH H 
11Hl.leH3H Apyrn 06u.&O 

773 1 922 11475 

249 

(58} 

773 1 922 11666 

473 836 3 351 

76 128 1173 

(56} 

549 964 4 468 

300 1 086 8 124 

224 958 7 198 

8Clt14Klt1 pa3XOA1t1 3a aMOpT1t13al.llt11t1 ca B~nt04eHlt1 B 1t1HA1t1B1t1AYa11Hlt151 OT4eT 3a ne4a116aTa "1Jllt1 
3ary6aTa v1 APYrl-151 sceo6xsaTeH AOXOA Ha peA ,,Pa3XOA1t1 3a aMoprn3al.ll-11t1 111 o6e3L.leHKa Ha 
Hecj)"1HaHCOB1t1 aKT1t1B1t1". ,l].py)KeCTBOTO He e 3aJlO)Klt1Jl0 HeMaTep1t1aJ1Hlt1 aKT"1Bl-1 KaTO o6e3ne4eH1t1e 
no cso1t1 3aAbll)KeH"151. 

KbM Kpa51 Ha OT4eTHlt151 nep1t10A, ,l].py)KeCrBOTO H51Ma noeTlt1 aHra)K1t1MeHTlt1 3a np1t1A061t1BaHe Ha 
HeMaTep1t1aJ1Hlt1 aKT1t1B1t1 . 
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• 6YnrAPTPAHCrA3 

6ene>KKH K'bM HHAHBHAyanHHH <l>HHaHICOB OT'leT 

HHt1HBHt1YaneH (/JHHaHCOB OT'leT 

3a rot1HHara, npHKnlO'IBaUJa 
Ha 3111eKeMBpH 2019 

15. HHBeCTHI.IHH e C'bBMeCTHO KOHT'POnHpaHO npeAnpHHTHe 

C peweH11e Ha Cbsera Ha A11peKTop11re Ha ,,6MrapcK11 EHeprneH XOJ1Al1Hr" EAA 11 pa3peweH11e or 
M11H11CTbpa Ha eHeprer11Kara, npe3 2017 r. Kan11raJ1bT Ha ,,6ynraprpaHcra3" EAA e ysen114eH no 
peAa Ha 411. 193 OT TbprDBCKl151 3aKOH 4pe3 Henap114Ha BHOCKa (anopr), npeACTaBJ151Ball.la 50% OT 

aKUl111Te Ha ,,6ynrapre11" EAA, co6CTBeHOCT Ha 6EX EAA. Henapl14HaTa BHOCKa e 3a 3 Xl1Jl. 6po51 
aKu1111 or Kan111rana Ha ,,6ynrapren" EAA, Ha CTOHHOCT 3 256 x11n. nesa, 4pe3 113AaBaHe Ha 3 
256 Xl1Jl. 6po51 HOBl1 0611KH0BeHl1 nOl1MeHHl1 aKL\1111 C npaso Ha mac C HOMl1HaJ1Ha CTOHHOCT B 

pa3Mep Ha 1 nes. Ha 23.11.2017 r. B TbprosCKl/151 pernCTbp e sn11caHo ysen114eH11ero Ha Kan11rana 
C Henapl14HaTa BHOCKa. 

OcraHanara 4aCT or Kan11rana 11 npasara Ha mac ce np11re>Kasar or ,,E11eKTpoeHeprneH c11CTeMeH 
oneparop" EAA. Pa3npeAeneH11ero Ha Kan11rana 11 npasara Ha rnac ca ocH0BaH11ero 3a 
KJ1aC11cp11u111paHe Ha 11Hsecr11u1151ra Karo ra1<asa s CbBMeCTHO KoHrpon11paHo npeAnp1151rne. 

,,6y11rapren" AA e CbC CeAafll1Ll.le B Peny6J111Ka 6bJ1rap1151. 0CH0BHl15IT npeAMeT Ha AeHHOCT Ha 

,,6ynrapren" AA BKJ1t04Ba TuproscKa, MapKernHrosa 11 11H>KeHep11HroBa AeHHOCT no 
AaJ1eKOCb06Ll.leHl151Ta, 113rpa>KAaHe, l13nOJ13BaHe 11 nOAAPb>KKa Ha AaJ1eKOCb06Ll.ll1TeJ1Hl1 Mpe>Kl1 11 

1!1HcpopMau110HHl1 Cl1CTeMl1, 11 npeAOCTaB51He Ha AaJ1eKOCb06Ll.ll1TellHl1 11 11HcpopMaU110HHl1 yrnyrn, 

KaKro 11 BC51Ka Apyra AeHHOCT, K051TO He e 3a6paHeHa CbC 3aKOH. AKu11111re Ha ,,6y11rapre11" AA He 
ce Kornpar Ha cpOHAOBa 6opca. 

B 11HA11B11AyanH115l cp11HaHcos or4eT 11HBeClil1l.\1151Ta B ,,6ynrapren" AA ce or411ra no ce6ecroi'.1HoCT. 
KbM 31.12.2019 r. e HanpaseHa oueH1Ka Ha 11Hsecr11u1151ra Ha ,,6ynraprpaHcra3" EAA B 
,,6ynrapren" AA or n111.1eH311paH oueH11ren, Karo HeHHara 1.1e11 e Aa ce 11AeHrncp11u11pa Han11411ero 
Ha 11HA11Kau1111 3a o6e3ueHKa 4pe3 onpeA,e1151He Ha na3apHara CTOHHOCT Ha HerH11re aKr11s11 Ha 
,,6ynrapre11" AA-

np11no>KeH11Te MeTOAl1 11 nOAXOAl/1 np11 113rGITB51He Ha oueHKaTa Ha ,[\py>KeCTBOTO ca: 

• MeTOA Ha LJ11crara croi'.iHocr Ha aKT11B11re 
• MernA Ha A11cK0HrnpaH11re 41,1cr11 lflap1114H11 norou11 

OueHKara Ha AMA Ha CbBMeCTHOTO npeAnp1151rne ce 6a311pa Ha: 
• MeTOA Ha cpasH11TeJ1Hara CTOHHocr; 
• MeTOA Ha Bb3CTaHOBl1TeJ1Hara CT0~1HOCT; 
• MeTOA Ha np11XOAHara CTOHHOCT. 

Ha 6a3a eKcneprHara oueHKa, ,Qpy>KeCTBoro e npeueH11110, 4e 6a11aHcosara CTOHHOCT npeA11 
oueHKara HaAB11WaBa Bb3CTaHOBl1Mara CTOHHOCT Ha 11HBeCTl1l.\1151Ta 11 B pe3yJ1TaT Ha TOBa e 

npl13HaJlO 3ary6a OT 06e3UeHKa B pa3Mep Ha 1 791 Xl1Jl. 118. BKJll04eHa Ha peA Apyrn pa3XOA11 B 
111HAl1Bl1AYallHlt151 OT4eT 3a ne4an6ara 11!11,1 3ary6ara 11 APYrl-151 sceo6xBaTeH AOXOA, KbM 31.12.2019 
r. 6anaHCOBaTa CTO~HOCT Ha l1HBecr111.111sna npeACTaBJ151Ba HeHHaTa Bb3CTaHOBl1Ma CTOHHOCT B 
pa3Mep Ha 1 465 Xl1Jl. JlB. 

,[\py>KeCTBOTO He e nony411110 A11B11AeHrn 11pe3 OT4eTHl1Te nepl10A11 11 H51Ma YCllOBH11 3aAbfl>KeH1151 
111111 APYrl1 noer11 aHra>Kt.1MeHrn, CBbp3i3Hl1 C 11HBeCTl1l.\1151Ta B CbBMeCTHO KOHTpo1111paHOTO 
npeAnp1151rne. ,Qpy>Kecrsoro H51Ma yCJ1oiBH11 3aAb11>KeH1151 11n11 APYrl1 noer11 aHra>K11MeHrn, 
CBbp3aH11 C l1HBecr111.11111 B CbBMeCTHO KOHTpon11paHo npeAnpl151Tl151. 

ct:>11HaHCOBara 11Hcp0pMaU1151 3a CbBMecrno KOHTpOJ111paHOTO npeAnp1151Tl1e MO>Ke Aa 6bAe 
0606L1teHa, KaKTO CJleABa: 

AKTl1Bl1 
naCl1Bl1 
np11XOAl1 
3ary6a 3a nep110Aa 

AHn OT 3ary6aTa, nonaralQ ce Ha Apy:>t<eCTBOTO 

2019 
XHn. ne. 

10 532 
(7 449) 

2 728 
(691) 

(345) 

2018 
xHn. ne. 

10 979 
(7194) 

2 863 
(589) 

(295) 

41 



• 6YnrAPTPAHCrA3 

6ene>t<KH KbM HHAMBHAyanHHR <l>HHaHCOB OT'teT 

16. "1Heecn11. .. HR e AbU,lepHO npeAnpMRTHe 

HHRHBHJIYaneH </JHHaHCOB OT'leT 
3a roRHHara, npHKnlOI/BaU/a 

Ha 31 ReKeMspH 2019 

C PeweH111e Ha YnpaB111TenHll15I CbBeT OT 15.01.2019 r. 111 OA06peH111e Ha HaA30pHll151 CbBeT Ha 
Apy)f(eCTBOTO, ,,6ynrapTpaHcra3" EAJ], yypeA111 eAHOml'-IHO aKL.lll10HepHO APY)f(eCTBO C 
Ha111MeH0BaH111e ,,ra30B Xb6 6anKaH" EAJ],. HOBOTO Apy>KeCTBO e sn111caHO B TbprDBCKll1 pernCTbp 111 
pernCTup Ha IOnHL( KbM AreHL.lll151Ta no sn1111csaH11151Ta Ha 18.01.2019 r. 

CTOVIHOCTTa Ha "1HBeCT111l..l"151Ta e B pa3Mep Ha 500 x111n . ns., K051TO npeACTaBn51Ba 1,1 pa3Mepa Ha 
perncrp111paHll151 Kan111Tan Ha Ab~epHOTO APY)f(eCTBO. 

0CH0BH"15IT npeAMeT Ha AeVIHOCT Ha ,,ra30EI Xb6 6anKaH" EAJ], BKnlOYBa 1,13rpa)f(AaHe 1,1 onep111paHe 
Ha eneKTPOHHa nnaTcpOpMa, Ha K051TO ca Cb3AaAeH"1 ycnOBll151 3a CKnlOYBaHe Ha ABycrpaHHl,1 
CAenK111 111 6opcos na3ap c cp1,131,1yecK1,1 1,1 Hecp1,131,14ecK1,1 npoAyKT111 - np1,1poAeH ra3, eHeprni11H111 
npoAyKT111, eHeprni11H111 HOCL-1Ten1,11 eHeprni11H111, 3eneH111 111 6en111 ceprncp1,1Karn, BbrnepoAH111 eM111c1,1111 111 
APYrl-1, CBbp3aHll1 C eHepronoTpe6neH"1eTO npOAYKT"1. AKL.lll1111Te Ha ,,ra30B Xb6 6anKaH11 EAJ], He ce 
KOrnpaT Ha (pOHAOBa 6opca. 

v1HBeCT"1l..l11151Ta B ,,ra30B Xb6 6anKaH" EAAJ], e OTpa3eHa BbB (p"1HaHCOB"15I OT'-leT Ha 
,,6ynrapTpaHcra3'' EAJJ, no MeTOAa Ha ce6ecroi11Homa. 

npe3 2019 r. Apy)f(ecrsorn Hee nonyy111no All1B111AeHrn. 

Apy>KecrsoTo H51Ma ycnosH111 3aAbn>KeH111151 111n1,1 APYrl-1 noeT111 aHra)f(111MeHrn, csbp3aH111 c 
111HseCT111l..lll151Ta s Ab~epHo npeAnp11151rne. 

17, AbnrocpO'tHM B3eMaHHR 

Abnrocpo4H"1Te B3eMaH"151 Ha ,,6ynrapTpaHcra3" EAA ca BHeceH"1 rapaHL.l1110HH"1 Aeno31,1rn OT 
,[J,py)f(eCTBOTO 111 npeAnnaTeH111 pa3XOA111 3a a6oHaMeHTHO o6cny)f(BaHe. 

KbM 31.12.2018 r. Cb~ecrseHa Yacr OT Ab.nrocpo4H111Te s3eMaH11151 Ha ,,6ynrapTpaHcra3" EAJ], ca OT 
KopnoparnsHa TbprosCKa 6aHKa AJ], s HeCbCT051TenHOCT (,,KT6" AJJ, (H)) s pa3Mep Ha 6 817 x111n. 
ns., B T.'-1. o6e3l..leHKa CbrnaCHO Me)f(AyHapoAeH C'-leTOBOAeH CTaHAapT 3a (p"1HaHCOBO OT'-IIIITaHe 9 
,,<P111HaHCOB"1 IIIHCTpyMeHTIII", o6e3l..leHKa B pa3Mep Ha 1 Xliln. ns. 

npe3 2019 r. ca nonyYeH111 6 818 x111n . ns,. no 6aHKosa cMeTKa Ha ,,6ynrapTpaHcra3" EAJ],, K0"1TO 
npeAcrasn51saT pa3npeAeneHaTa cyMa OT nbpsa Yacr111YHa cMeTKa 3a pa3npeAeneH111e Ha MacaTa 
Ha HeCbCT051TenHOCTTa Ha KopnopaTIIIBHa TbproBCKa 6aHKa AJ], B HeCbCT051TenHOCT (,,KT6" AJ], 
(H)). Ta31,1 cyMa e B CbOTBeTCTBlile CbC 3a5113eHaTa 3a ny6n111KyBaHe Ha 25.04.2017 r . B TbproBCKl,151 
pernCTbp OT CIIIHAll1l..lll1Te Ha KopnoparnBHi3 TbprosCKa 6aHKa AJ], B HeCbCT051TenHOCT (,,KT6" AJ], 
(H)), nbpBa YaCTll14Ha CMeTKa 3a pa3npe1D,eneH111e Ha Hanlil4HIIITe cyM111 Me)f(Ay KpeA111TOPIIITe Ha 
6aHKaTa. 

3a Yacr OT s3eMaH"151Ta OT KT6 AA (H) s 6pYTeH pa3Mep Ha 18 035 x111n. ns., ca Han111l..le oco6eH111 
o6CT051Tencrsa, BbB Bpb3Ka C KOeTO PbKOBOACTBOTO Ha Apy)f(eCTBOTO e npeAnp111eno AeV!CTBl,151 no 
1113Ba>KAaHe Ha Ta3111 cyMa OT MacaTa Ha HeCbCT051TenHOCTTa Iii Bb3CTaHOB51BaHeTO 1.1 B noma Ha 
,,6ynrapTpaHcra3" EAA. 

18. MaTepttanHH 3anacH 

B x11nn1111 neBa 2019 2018 
np111poAeH ra3 88 703 82 738 
MaTep111an111 22 612 21 678 
He3aBbpWeHO np01113BOACTBO 77 66 
roTosa npOAYKLl"151 231 304 
rop111so 47 42 
Apyrn 24 24 

111 694 104 852 

Cb~ ecrseHaTa Yacr OT MaTep111anH111re 3a11arn npeACTasn51sa np111poAeH ra3, CbXpaH51BaH s nrx 
,,Y111peH". Ha OCHOBaHlile 111 B 1113nbnHeH 111e Ha 3anoBeAll1 NQ A-16-675/21.05.2014 r. Ha Mll1HIIICTbpa 
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• 6YnrAPTPAHCrA3 

6ene>KKIII KbM HHAIIIBIIIAYanHIIIR <f>111HaHCOB OT'4eT 

HH/lHBHJIYaneH tpHHaHCOB OT'leT 
3a rOJIHHara, npHJU1JO'IBa1J1a 

Ha 31 JleKeMBPH 2019 

Ha 1t1KOHOM1t1KaTa 1t1 eHeprernKara 1t1 1t13MeHeH1t1e NQ EPA-16-148/ 16.04.2018 r. Ha M1t1H1t1CTbpa Ha 
eHeprernKaTa, s nrx ,,Y1t1peH" ce CbxpaHs:1sar 115 MnH. Ky6. Merpa np1t1poAeH ra3 BbB spb3Ka c 
Bb3HltlKHana Heo6XOAl!IMOCT 3a AOnbnH1t1TenH1t1 3aAbn)KeHltl51 KbM 06l.l..leCTB0TO. 

npe3 2019 r. 06L1..10 32 594 x111n. ns. o-r Marep111anH1t1re 3anarn ca or4eTeH111 Karn pa3XOA s 
ne4an6aTa v1nv1 3ary6aTa (2018 r.: 69 679 xv1n. ns.). npe3 2019 r . v1 2018 r . H51Ma vtHAvtKa1..11,1111 3a 
06e31..1eHKa Ha MaTepv1anHv1 3anacv1. 

Apy)Kecrsorn H51Ma Marep111anH1t1 3anarn, n1PeA0CTaB51Hvt KaTO o6e3ne4eHvte Ha 3aAbn)KeHvt51. 

19. TbproBCKlll III APYrH B3eMaHHR 

B XMnflt:111 neBa 

B3eMaHvt51 OT npOAa)K6vt Ha ycnyrn 
04aKBaHvt KpeAvtTHl!I 3ary6v1 Ha Tbpr. B3eMaHvt5I 
B3eMaHl!l51 OT np0Aa)K61,1 Ha ycnyrn, HeTHO OT 
06e3ueHK1-1 

AAC 3a Bb3CTaHOB51BaHe 
n111xsv1 no Aeno31t1rn 
n111xs111 BbB BPb3Ka C npeAOCTaBeHl!I naplt14H111 
cpeACTBa Karn 06e3ne4eH111e 
npeAnnaTeH1t1 pa3XOAll1 
CbAe6H1-1 111 np1t1CbAeH111 B3eMaH1t15I 
04aKBaHltl KPeAl!ITHl!I 3ary6111 OT CbAe6Hltl v1 
np1t1CbAeHt-1 B3eMaH1115I 
Apyrn 

06l.l..lO TbproBCKv1 111 APYrvt B3eMaH1t15I B T.4 .: 

Cl>1t1HaHCOBll1 B3eMaHl,151 
Hecp1t1HaHCOB1t1 B3eMaHll15I 

6ene>KKH 

32 

32 

2019 2018 

23 336 22 236 
(385) (359) 

22 951 21 877 

2 440 596 
818 398 

231 
170 358 
34 53 

(23) (49) 
301 33 

3 971 1389 
26 922 23 266 

24 011 22 279 
2 911 987 

26 922 23 266 

BCltl4Kv1 B3eMaH1t15I ca KpaTKOCp04Hv1 . TbprC>BCKl!ITe B3eMaHv15I Ha Apy)KeCTBOTO CBbp3aHl!I C AOCTbn, 
npeHOC v1 CbXpaHeH111e ca Abn>K111Mv1 B cpoK OT 5 pa60THl!I AHIA cneA 1113AaBaHe 111 nonyYaBaHe Ha 
cpaKTYPaTa OT CbOTBeTH11151 KOHTpareHT. TbproscK111Te B3eMaH1t15I Ha Apy)Kecrsorn csbp3aH111 c 
Ae~HoCTTa ,,6anaHrnpaHe" ca Abn)Kv1Mv1 AO 25-To 4vtcno Ha Mece1..1a, B KO~To e 1t13AaAeHaTa 
cpaKTYpaTa. HeTHaTa 6anaHCOBa CTO~HOCT Ha TbproBCKv1Te v1 APYrvt B3eMaHv15I ce np1t1eMa 3a 
pa3yMHa np1116n1t131t1TenHa oueHKa Ha cnpaaeAn1t1BaTa 111M cro~Hocr. 
BCl!1YKv1 cj)111HaHCOBll1 B3eMaH1t15I Ha Apy)KeCTBOTO ca nperneAaHl!I OTHOCHO HaCTbn111n111 Cb61!1Tll151 Ha 
Hev13nbnHeHv1e. 3a BCll1YKl!1 TuproscKv1 B3eMaHl!15I e npv1no)KeH onpocreH nOAXOA 3a onpeAen51He Ha 
OYaKBaHl!1Te KpeAl!ITHl!I 3ary6v1 KbM Kpa51 Ha nepv10Aa. 

3ary6111Te OT o6e3UeHKa v1 T51XHOTO Bb3CTaHOB51BaHe ca np1!13Harn B l!1HAl!1B111AYanHl!151 OTYeT 3a 
neYan6aTa v1n111 3ary6aTa v1 APYrvt51 sceo6xsaTeH AOXOA Ha peA ,,Apyrn pa3XOA1t1". 06e31..1eHeH111Te 
B3eMaH1t15I ca Abn)Kl!1Mll1 OT Knl!leHrn BbB Bplb3Ka C npeAOCTaBeHl!I ycnyrn 111 npOAbn)KaBal.1..1111 CbAe6Hl!I 
npOll13BOACTBa. vl3MeHeH1t1eTO B pa3Mepa Ha Kope1rn,1sa 3a 04aKBaHl!1 KpeAl!ITHl!I 3ary6111 Ha 
Tbpr0BCK1t1Te 111 APYrvt B3eMaHl!15I MO)Ke Aa 6bAe npeACTaBeHO no cneAHl/151 HaYl!1H: 

B x11nflt:1J1 neBa 

CanAO KbM 1 S1Hyap111 

KopeKT1t1B 3a OYaKBaHvt KpeAl!ITHl/1 3ary6111 
Bb3CTaHOB51BaHe Ha 3ary6a OT o6e3UeHKa 

CanAO KbM 31 AeKeMBPIII 

2019 

(408) 
(36) 

36 
(408) 

2018 

(434) 
(33) 

59 
(408) 
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• 6YnrAPTPAHCrA3 

6ene>KKH K'bM MHAHBHAyanHHH ¢,HHaHICOB OTl.feT 

HH/lHBH/lyaneH tpHHaHCOB OT'leT 
3a TO/lHHara, npHKJTIO'IB8Ul8 

Ha 3111eKeMBPH 2019 

EKCn03111l.\lllSHa Ha Apy)KeCTBOTO KbM KpeAIIITeH III sanYTeH plllCK Ill 3ary6111 ca npeACTaBeHIII B 

6e/le)KKa 32 PJ1CKOBe, CBbp3aHJ1 c c/JJ1HaHCOBJ1 J1HCTpyMeHTJ1. 

Apy)KeCTBOTO e nplll3Hano CJleAHIIITe aKTIIIBM III naCIIIBIII, CBbp3a HIII C AOrDBOplll C KJlllleHTIII: 

AKTIIIBIIITe no AOrDBOplll Ha Apy)KeCTBOTO ca B pa3Mep Ha 2 651 XIIIJl. JlB. (2018 r .: 5 906 Xlll/1 . JlB.) 

Ill ca BKJ1I04eHIII Ha peA TbproBCKIII Ill APYflll B3eMaHlll5I. Te Bb3HIIIKBaT B pe3ymaT Ha npeAOCTaBeHIII 

yCJ1yrn npe3 Meceu AeKeMsp111 Ha 2019 r ., 3a KOIIITO ,,6ynrapTpaHcra3" EAA IIIMa npaso Ha 

Bb3Har pa)l(AeH111e, HO 1113AaBaHeTO Ha (pclKTYPa ce 1113BbpWBa B Mece1.1a, C/leABal..Ll OT4eTHlll51, 

CbrnaCHO KJ1ay3111Te Ha CKJll04eHIIITe A0f0B0plll C KOHTpareHrnTe. np1113HarnTe aKTIIIBIII no AOrDBOp 

ce peKJ1ae111cp111l.\111paT KaTO TbproscKo B3:eMaHe, Korarn npasoTo Ha Bb3Harpa>KAeH111e CTaHe 

6e3yC/l0BHO T.e. np111 np111eMaHe OT CTpaHa Ha KJlllleHTa. 

Apy)KeCTBOTO Cbl..LlO He np1113HaBa KopeKTIIIEI 3a 04aKBaHIII KpeAIIITHIII 3ary61t1 lt1 3ary61t1 3a 06e31.1eHKa 

3a aKT111B1t1Te no AOrDBOp. 

nae111B111Te no A0f0B0p1t1 Ha Apy)KeCTBOTO ca B pa3Mep 402 XIIIJl . JlB. (2018 r.: 152 Xlll/1 . JlB.) 111 ca 

BKJ1104eH111 Ha peA TbproscK111 111 APYrlll 3aA,bfl)KeH111H . Te ca Bb3HIIIKHan111 s pe3ymaT Ha nony4eH111 

aBaHCIII OT KOHTpareHrn Ha Apy)KeCTBOTO rno A0f0B0p1t1 3a np111CbeA1t1H51BaHe KbM ra3onpeHOCHaTa 

Mpe>Ka. 

20. napH H napMl.fHM eKBHBaneHTM 

a x11nHJJJ1 neaa 

nap1t14HIII cpeACTBa no pa3nnal..LlaTeJ1H111 cMeTKIII 

KpaTKOCp04HIII Aen03111Tlt1 C MaTYp1t1TeT AO 3 Meceua 

nap1t14H1t1 cpeACTBa s 6po~ 

6pyYHa CTOMHOCT Ha napH M napMl.fHM eKBMBaneHTM 

04aKBaHlt1 KpeA1t1THIII 3ary6111 

napM M napHl.fHM eKBHBaneHTH 

~3MeHeHlt1e TO B pa3Mepa Ha KOpeKTIIIBa 3a 04aKBaHlt1 KpeAlt1THIII 

eKB111BaJ1eHT1t1 MO)Ke Aa 6bAe npeACTaBeHO 1no CJleAHl-151 Ha41t1H : 

a x11nH1111 neaa 

CanAO KbM 1 RHyapH 

KopeKTlt1B 3a 04aKBaHIII KpeA1t1THlt1 3ary6111 

Bb3CTaHOB5lBaHe Ha 3ary6a OT 06e31.1eHKa 

CanAO K'bM 31 AeKeMBPM 

Apy>KeCTBOTO H5lMa 6noK111paH1t1 nap111 111 naptlll4HIII eKs111saneHrn. 

2019 
67 411 
29 886 

38 
97 335 

(166) 
97 169 

3ary6111 Ha nap111 

2019 
(999) 

833 
(166) 

2018 
129 222 
389 636 

63 
518 921 

(999) 
517 922 

111 nap1114HIII 

2018 
(620) 
(379) 

(999) 

Apy>KeCTBOTO e 3aAe/llll/lO 04aKBaHIII KpeAIIITHIII 3ary6111 B pa3Mep Ha 166 XIIIJl. JlB. BbB Bpb3Ka C 

nap111 Ill nap1114HIII eKBIIIBaJleHTIII, KOIIITO ca nrplll3Harn BCJleACTBllle Ha plt1CKa, Ha KO~TO Apy>KeCTBOTO 

e 1113JlO)KeHo KbM (plllHaHCOBIIITe IIIHCTIIITYLIIIIH . 

EKcno31t1L11115lTa Ha Apy)l(ecrnorn KbM KpeA111TeH III sanYTeH p111cK 111 3ary6111 ca npeACTaBeH111 s 

6efle)l(Ka 32 P11CKOBe, CBbp3aHJ1 C c/JJ1HaHCOBJ1 J1HCTpyMeHTJ1. 

KbM 31 AeKeMBplll ca Ha4111CJ1eH111 nplllXOAIII OT JllllXBIII no Aen03111Tlt1Te, 4111~TO naAe>K HaCTbn Ba npe3 

ClleABal..LlaTa fOAIIIHa Ill cyMaTa Ha B3eMaHlll51Ta OT JllllXBIII e BKJ1I04eHa B CTO~HOCTTa Ha Aen03111TIIITe. 
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• 6YnrAPTPAHCrA3 

6ene>KK"1 K'bM "1HA"1BHAyanHMR <l>HHaHCOB OTl.feT 

llfHIIHBHJIYaneH t/JHHaHCOB OT'l8T 
3a ro11nHara, npHKn/01/BaUJa 

Ha 3111eK8MBPH 2019 

21. napMl.fHH cpeACTBa, npeAocrae1eH11 KaTo 06e3nelfeHHe 

B x11nH1111 neaa 2019 
446 795 

2018 
nap1t14H1t1 cpeACTBa, npeAOCTaseH1t1 KaTO o6e3ne4eH1t1e 
6pYTHa CTOHHOCT Ha napMl.fH"1 cpeACl"Ba, npeAOCTaBeHH 
KaTo 06e3nel.feH11e 
04aKBaHlt1 KpeAIIITHlt1 3ary61t1 

napMl.fHH cpeAcrea, npeAocraeeHM Ka1ro 06e3ne1.1eHMe 

446 795 
(268) 

446 527 

l.13MeHeH"1eTO B pa3Mepa Ha KOpeKrnBa 31a 04aKBaHlt1 KpeA"1THlt1 3ary61t1 Ha naplt14Hlt1 cpeACTBa, 
npeAoCTaBeH1t1 Karo 06e3ne4eH11e MO)l(e Aa 6bAe npeACTaBeHo no cneAHll151 Ha41t1H: 

B x11nH1111 neBa 
CanAO KbM 1 R Hyap111 
KopeKTIAB 3a 04aKBaHltl KpeAltlTHltl 3ary6111 

CanAO K'bM 31 AeKeMBPM 

2019 

(268) 
(268) 

2018 

npe3 2019 r. ,,6ynrapTpaHcra3" EA,[], C1Knt041t1 Aorosop c l.1Hr 6aHK H.B. 3a 1t13AasaHe 111 
ynpasneH111e Ha 6aHKosa rapaHl..\11151 B espo, 06e3ne4asa1.11a 3aAbn)l(eH111ero 3a nna1.11aHe Ha 
111My1.11ecrseHa caHKl..\11151, Hano)l(eHa OT Espone1kKaTa KOM1t1c11151 Ha ,,6y11rapTpaHcra3" EA,[], no Aeno 
AT.39849 6EX-ra3, Ha CTOi:IHOCT 25 689 Xlt!Jl. espo. 

npe3 2019 r. ,,6ynrapTpaHcra3" EA,[], e nony4111n KpaTKocpo4Hltl 3aeM111 OT 4eT1t1p1t1 cp111HaHcos111 
1t1HCT111TYl..\1t11t1 . BceK1t1 3aeM e o6e3ne4eH c nap1t14Hltl cpeACTBa noA cpopMaTa Ha Aeno3111rn, KaKTo 
cneAsa: 

• International Bank for Economic Cai-Operation - Aeno31t1T B pa3Mep Ha 56 834 x111n . 1.11aTCK1t1 
AOnapa np111 roA1t1WeH n1t1XBeH npOl..\eHT 2,00%; 

• l.1Hr 6aHK H.B. - Aen031t!T B pa3Mep Ha 56 834 Xltln. 1.11aTCKltl AOnapa, npltl roAIAWeH n111xseH 
npOl..\eHT 1,30% 

• C111rn 6aHK Espona A,ll, - Aeno31t1T El pa3Mep Ha 56 834 x111n. 1.11aTcK111 A011apa, np1t1 roA1t1WeH 
n1t1xseH npol..\eHT 1,25% 

• YH1t1KpeA1t1T 6yn6aHK A,[], - Aen031t!T B pa3Mep Ha 56 834 Xlt!Jl . 1.11aTCKlt1 AOnapa, npltl 
roAlt!WeH nltlXBeH npOl..\eHT 1,25%. 

22. Kan11Tan M pe3epe11 

AKI..IMOHepeH KanHTan 

AKl..\ltlOHepH1t1HT Kan1t1Tan e pa3npeAeJ1eH B 1 225 519 199 6po51 no1t1MeHH1t1 aKI..\IAltl (2018: 
874 524 255 6po51 no1t1MeHHltl aKl..\111111). BCltl4Kltl aKl..\111111 ca c HOMlt!Han OT 1 nes. EAHOnlt14eH 
co6aseH1t1K Ha Kan111Tana e ,,6bnrapcK1t1 EHeprneH Xo11A1t1Hr" EA,[],, 41t1i:ITO np1t1Hl..\1t1nan e 
M1t1H1t1CTepCTB0TO Ha eHeprernKaTa. 

AKl..\lt151Ta Aasa npaso Ha eAIIIH mac B 06wtoro Cb6paH111e Ha aKl..\1t10Hep111Te, npaso Ha A1t1B1t1AeHT 111 
Ha n1t1KB1t1Aal..\1t10HeH A51n, Cblt13Meplt!Mlt1 C HOMIAHanHaTa CTOi:IHOCT Ha aKl..\lt151Ta. 

C peweH1t1e Ha CA Ha 6EX EAA OT npoT0Ko11 NQ 64-2019/01.10.2019 r., r. 1.1 ca np1t1ern 
npeAJ10)l(eH 1t151Ta 3a ysenw-1eH111e Ha Kan111Ta11a Ha Apy>KeCTBOTo B pa3Mep Ha 350 994 900 nesa 1t1 e 
nony4eHo pa3peweH111e OT M1t1H1t1CTbpa Ha eHeprernKaTa c npoToKon NQ E-PA-21-20/02.10.2019 r . 
Ha 11.10.2019 r. B TbproscK1t151 pernCTbp 111 pernCTbpa Ha IOnHL! e sn111caHo ysen1t14eH111ero Ha 
Kan1t1Tana Ha Apy)l(eCTBOTO. CneA ysen1,14e~meTo roi:i e s pa3Mep Ha 1 225 519 x111n. 11s. 

Ysen1t14eH1t151Ta Ha Kan1t1Tana ca cp111HaHcoe11t1 6e3Han1t14H1t1 CAenK1t1, np111 K01t1To He ca 1,13nomsaH1t1 
nap111 111n111 nap1t14H1t1 eKB1t1saneHrn, 111 K01t1TO He ca oTpa3eH1t1 B OT4eTa 3a nap1t14H1t1Te noTOl..\111. 
Pe3epBM 

Pe3epB1t1Te Ha Apy)l(eCTBOTO BKnl04BaT 3aKOHOBlt1 pe3epB1t1, APYrlll pe3epB1t1 1t1 pe3eps OT npeOl..\eHKlt1 
Ha nnaHOBe c Aecp1t1H1t1paH1t1 AOXOA1t1 CbrllaCHO MCC 19 AOXOAIII Ha Haem Jllt11..\a. 

3aKOHOBl1 pe3ep811 
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• 6YnrAPTPAHCrA3 

6ene>KKH KbM HHAHBHAyanHHR <l>HHaHICOB OT'leT 

HH/IHBHIIYaneH tpHHaHCOB OT'leT 
3a rO/IHHaTa, npHIUTIO'IBaUla 

Ha 3111eKeMspH 2019 

3aKOH0Bl"1Te pe3eps111 BKJH04BaT cpOHA ,,Pe3epseH", 1113T04Hll1K 3a o6pa3yBaHe, Ha Koiho e Hai>i­
ManKO 1/ 10 OT ne4an6aTa, AOKaTO cpe.acrsaTa no (pOHAa AOCTll1rHaT Hai>i-ManKO 1/ 10 OT 
perncrp111paH11151 Kan111Tan. KbM 31.12.2019 r. 3aKOHOBll1Te pe3eps111 Ha ,D,py>KecrsoTo Bb3n1113aT Ha 
87 453 x111n. ns. (2018 r .: 87 453 x111n. ns.). 

,llpyru pe3epB11 

,D,pyrnTe pe3eps111 ca B pa3Mep Ha 7 027 >c111n. ns. 111 ca cpopM111paH111 npe3 2009 r. c peweH111e Ha 
,,5bnrapcK111 EHeprneH Xon.a111Hr" EA,D,, KoraTO Hepa3npe.aeneHaTa ne4an6a 3a 2008 r. cne.a 
OT4111cneHll151Ta 3a cpOHA ,,Pe3epBeH", e TpaH1CcpOpM111paHa B Apyrn pe3epBll1 . 

AKrJOepcKu neL1an611/3ary611 

HaTpynaH111Te aKTLoepcK111 (ne4an6111)/3aryfo1 3a nep1110Aa OT 2011 r. AO 2019 r . ca s pa3Mep Ha 
7 628 x111n. ns. 111 ca cpopM111paH11 OT 3ary6aTa OT npeoueHKll1 Ha 3aAbn>KeHl'151 3a o6e3LUeTeHll151 np111 
neHrnoH11paHe. 3a 2019 r. aKTioepcKaTa 3ary6a e B pa3Mep Ha 1 287 x11n. ns., HeTHO cneA 
AaHbl.11'1. 

npeoqeHb'leH pe3epe 

HaTpynaHll151T npeoueHb4eH pe3eps KbM 31.12.2019 r. Bb3n1113a Ha 1 062 635 x111n. na. (2018 r .: 
1 116 684 x111n. ns.). 

CbrnaCHo np111no>K111M0To 3aKOHOAaTencrso npeoueHb4Hll151T pe3eps, cpopM111paH OT npeoueHKaTa Ha 
1'1MOTl,1, MaWll1Hll1 111 Cb0pb>K€Hll151, He MO>Ke .Q,a ce pa3npe,aen51 3a A111Bli1A€HTl'1. 

CbrnaCHo non111rnKaTa Ha ,D,py>Kecrso-ro, npeoueHb4Hll151T pe3eps ce pa3npeAem KbM 
Hepa3npe.aeneHa ne4an6a e>KeroAHO Ha 6a3a OT4eTeH111Te pa3XOAli1 3a aMopT1113aUl'151 Ha 
npeoueHb4Hll151 pe3eps. OTn11csaHeTo Ha npeoueHb4eH pe3eps B Hepa3npeAeneHa ne4an6a 3a 
2019 r. e B pa3Mep Ha 54 049 x111n. ns. (20:18 r.: 41 699 x111n. ns.). 

23. OTcpo'leHH AaHbLIHH aKTHBH H naCHBH H pa3XOAH 3a AaHbl.lH 

04aKBaH111Te pa3XOAll1 3a ,aaHbl.1111, 6a311paH111 Ha np11no>K111MaTa AaHb4Ha crasKa 3a 6bnrap1151 s 
pa3Mep Ha 10 % (2018 r.: 10 %), 11 .aei>i1CTB11TenH0 np1113HarnTe .aaHb4Hll1 pa3XOA1'1 s ne4an6aTa 
1,1n111 3ary6aTa, MoraT .Qa 6bAaT npeAcraseH111, KaKTO cneAsa: 

B x11nRtJJ1 nesa 2019 2018 

llaHbLIH, nPH3HaTH B ne1.1an6H H 3ary61H 
ne4an6a npe.a1,1 .aaHb4HO o6naraHe 116 356 57 970 
AaHb4Ha crasKa 10% 10 % 
04aKBaH pa3XOA 3a AaHbl.1111 Bbpxy AOXOAa (11 636) (5 797) 
,D,aHb4eH ecpeKT OT: 
KopeKl.11'1111 3a npl'1XOA111, OCB060A€Hll1 OT ,aaHib4HO o6naraHe 6 640 7 153 
KopeKu11111 3a pa3xo.a11, Henp1113Harn 3a .aaH-b4H111 uen1,1 (11 013) (15 027) 
TeKyU/ 11aH'bK 
TeKYLU pa3XOA 3a AaHbK (16 009) (13 671) 
Bb3Hll1KBaHe 111 o6paTHO np051BneH111e Ha speMeHHl,1 pa3nll1Kll1 4 307 2 839 
06U,&O pa3XOAH 3a AaHbLIH (11 702} ~10 832} 
0TCp04€Hl'1 AaHb4Hll1 pa3xo.a111, np1113Harn .a111peKTHO s ,apyrn51 
sceo6xsaTeH .aoxo.a 143 (36 320} 

Pa3xo,a111Te 3a TeKyLU111 ,aaHbi.tl'1 BKnt04BaT H,a411cneH11eTo 3a KopnoparnseH ,aaHbK Bbpxy ne4an6aTa 
s pa3Mep Ha 10% Bbpxy C4eTOBOAHaTa ne4an6a, npeo6pa3ysaHa 3a uen111Te Ha .aaHb4HOTO 
o6naraHe. CyM111Te, np1113HaT111 B APYrl-151 sceo6xsaTeH .aoxo,a, ce OTHaC51T AO npeoueHKa Ha 
HecplAHaHCOBl,1 aKTl'181,1 1,1 npeoueHKll1 no nnaHOBe C A€(pl'1H1!1paHl'1 AOXOAl,1, 

0TCp04€Hll1Te AaHbl.11,1 Bb3Hl,1KBaT B pe3ynTaT Ha speMeHHl,1 pa3nll1K1'1 1,1 MOraT .aa 6bAaT 
npe.acraseH111 KaKTO cne,asa : 
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• 6YnrAPTPAHCrA3 

6ene>KKM K'bM MHAMBMAyanHMH cl>MHaHICOB OT4eT 

0Tcpo1.1eHM AaHbLIHM naCMBM (aKTMBM) 31 
AeKeMBpH 

2018 

HeTeKyU4r.t at<THBM 
VIMOTl1, MaWl1Hl!I Iii Cb0pb)l(eHl1Sl 139 574 
VIHBeCTl!ll.\11Sl B CbBMeCTHO KOHTpOlll!lpaHO 

npeAnp111sirne 

t:\bllr0Cp04Hl!I Q)l!IHaHCOBl!I aKTl!IBl!I (5 356) 
TeKyU4r.t aKTr.tBM 
KpaTKOCp04Hl!I Q)l!IHaHCOBl!I aKTl1Bl!I (113) 
MaTep11a11H111 3anarn (89) 
nacMBM 
neHCl!IOHHl!I 3aAbJ1)1(eH11si KbM nepcoHana (868) 
npoBl!l3111!1 3a Hel!l3nOJ13BaHl!I OTnYCKl1 (179) 

132 969 

0TCP04eHl!I AaHb4Hl!I aKTl!IBl!I (6 605) 
0Tcpo4eH111 AaHb4Hl1 nac11s11 139 574 
npl13HaTl!I KaTO: 

HeTHO OTcpo1.1eHH AaHbLIHH nacr.tBH 132 969 

HH,4HBH/lyaneH l/JHHaHCOB OT&/eT 

3a ro,4nHara, npHKnlO'IBaUJa 

Ha 31 ,4eKeMBPH 2019 

npM3HaTM B npM3HaTM B 31 
APYrHSI ne1.1an6aTa AeKeMBpM 

eceo6xeaTeH HnH 2019 
AOXOA 3ary6aTa 

xHn.ne. xHn. ne. xHn. ne. 

(4 203) 135 371 

(179) (179) 
(5 356) 

57 (56) 
(89) 

{143) 37 (974) 
(19) (198) 

(143) (4 307) 128 518 

(6 875) 
135 393 

128 518 

0Tcpo4eHJ.1Te .QaHbl.lJ.1 3a cpaBH1t1TeJ1HJ.1Sl nepJ.10.Q 2018 r. MoraT .Qa 6b.QaT 0606L1.1eHJ.1, KaKTO CJ1e.Qsa: 

0Tcpo1.1eHM AaHbLIHH naCMBH (aKTr.tBM) 1 SIHyapH npH3HaTH B npr.t3HaTH B 31 
2018 APYrHSI ne1.1a116aTa AeKeMepr.t 

eceo6xeaTeH Hllr.t 2018 
AOXOA 3ary6aTa 

XHl1.11B, xHn. ne. XHn. ne. xttn. ne. 
HeTeK)'U4H aKTHBH 
VI MOTl!I, MaWltlHl!I It! CbOpb)l(eH l!ISl 105 469 36 426 (2 321) 139 574 
t:\bllfOCP04Hll1 Q)l!IHaHCOBIII aKTl!IBl!I (4 861) (495) (5 356) 
TeKyU4H aKTHBM 
KpaTKOCp04Hltl cp111HaHCOBll1 aKTIIIBl!I (73) (40) (113) 
MaTep111a11H1t1 3anac11 (89) (89) 
nacHBM 
neHrnoHH11 3aAbJ1)1(eH11si KbM nepcoHana (794) (105) 31 (868) 
npos1,131,11,1 3a He113nomsaH111 ornycK1t1 (165) (14) (179) 

99487 36 320 (2 839) 132 969 

OTcpo4eHl!I AaHb4Hltl aKTl!IBl!I (5 982) (6 605) 
0TCP04eHl!I AaHb4Hl1 nac11s11 105 469 139 574 
np113Harn KaTO : 

HeTHO OTCpOLleHH AaHbLIHH nacMBH 99487 132 969 

np1,1 J.134J.1CJ1eHJ.1e Ha OTCp04eHJ.1Te ,QaHbl.\11'1 KbM 31 ,QeKeMBPJ.1 2019 r . e npHJlO)l(eHa .QaHb4Ha 

crasKa 10%, KOSlTO e onpe,QeneHa Cbc 3aKoHa 3a KopnoparnBHOTO no.Qoxo.QHO o6naraHe 3a 2019 

f0,QJ.1Ha (3a 2018 r.: 10%). BCJ.14KJ.1 OTCpoqeHJ.1 .QaHb4HJ.1 aKH1BJ.1 ca BKJ1I04eHJ.1 B J.1HAJ.1BJ.1.QyanHJ.15l 

OT4eTa 3a cj)1t1HaHC0BOTO CbCT0SlHJ.1e. 

24. 0Tcpo4eHM npMXOAM OT cl>MHaH,cMpaHe 

B xt111R4t1 neaa 
6anaHc Ha 01 51Hyap1,1 

nony4eHJ.1 cp1t1HaHc1t1paH1t1Sl 

8b3CTaHOBeHJ.1 cj)J.1HaHC1t1paHJ.1Sl 

np1,1xoA, np1t13HaT npe3 ro.QHHaTa 

6anaHC Ha 31 AeKeMBPJ.1 

6ene>KKM 

6 

2019 
92 985 
11 904 

(5 722) 

99 167 

2018 
91103 

8 554 
(102) 

(6 570) 
92 985 
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• 6YnrAPTPAHCrA3 

6ene>KKH KbM HHAHBHAyanHIIIJI <l>HHaHCOB OT~eT 

HHRHBHRyaneH </)HHaHCOB OT'leT 
3a roRHHara, npH1U1J0'1BaU1a 

Ha 31 ReKeMBPH 2019 

0TCPOY€Hl'1T€ np111XOA111 OT cp111HaHc111paHe, npll13HaTl!1 B 111HAll1B111AyanHll1Sl OT4€T 3a cp111HaHCOBOTO 
CbCT0SlHll1e, ce OTHaCSlT AO HeTeKYll.1111 c:IKTll1BVI, YVl€TO np111A06V1BaHe 111/ 11111111 1113rpa)K,ll,aHe ce 
(pVIHaHClllpa YaCTVl4HO OT BbHWHVI opraHIVl3a1.1111111. Cbll.1€CTBeHaTa YaCT OT aKTVIBll1Te, o6eKT Ha 
cp111HaHC111paHe, ca 4aCT OT 111HB€CTV1l.lVl0t-1HaTa nporpaMa Ha Apy>KeCTBOTO VI KbM AaTaTa Ha 
(pVIHaHCOBVISl OTYeT ca BbB€A€HV1 B eKcn110cnau111si. OcseH TOBa, Ha Apy>KeCTBOTO ca npeAOCTaBeH111 
1-1 cpeACTBa 3a cp1t1HaHc111paHe Ha aKT1t1B111, KC>1t1To see Ollie ca s npo1.1ec Ha 1t13rpa)K,ll,aHe. 

npe3 Mece1.1 MaH 2014 r. Me)K,ll,y ,,6ynrapTpaHcra3" EAA III EsponeHcKaTa 6aHKa 3a Bb3CTaHossisaHe 
1-1 pa3B1t1T111e (E6BP) e CKJ1t04eH Aorosop 3a rpaHT NQ 057, c KOHTO Ha Apy>KeCTBOTO e ornycHaTa 
6e3Bb3M€3AHa q>VIHaHCOBa nOMOll.l OT Me)K,ll,yHapoAeH <l>OHA ,,K03110AYH" 3a ,,v13rpa)K,ll,aHe Ha 
npeHOCHll1 ra3onp0BOA1t1 C aBT0MaT1t1YHVI ra3opery111t1pall.lll1 CTaHl..ll-11-1 (A,PC) AO CBll1ll.lOB, 
naHart0p1t1L11e, n111pAOn 1t1 6aHCKO - Pa311or'". 06ll.laTa CTOHHOCT Ha npoeKTa ce Ol.1€HSlBa Ha 21 800 
x11111. espo, OT KOll1TO 6e3Bb3M€3AHaTa cp1t1HaHcosa noMOll.l OT Me)K,ll,yHapoAeH ct>OHA ,,K03110AYH" e s 
pa3Mep Ha 11 000 x11111 . espo. 04aKsaHoTO Cbcp1t1HaHrnpaHe OT ,,6ynrapTpaHcra3" EAA e s pa3Mep 
Ha 10 800 x11111. espo. 

BbB Bpb3Ka C lt13nbJ1HeHv1e Ha Cnopa3yMeHVleTO 3a npeAOCTaBSlHe Ha 6e3Bb3M€3AHa (pll1HaHC0Ba 
noMOll.l, ,,6ynrapTpaHcra3" EAA CKJltOYVI Aorosop111 3a KOHcymaHTCKl-1 yCJ1yrn 3a npoeKrnpaHe Ha 
npeHoceH ra3onp0BOA AO CBVlll.lOB Ha CTOHHOCT 329 Xll1Jl. espo, npeHOCeH ra3onp0BOA AO 
naHart0p1t1L11e 111 n1-1pAon Ha CTOHHOCT 937 :><11111. nesa 1-1 npeHoceH ra3onp0BOA AO Pa3nor 111 6aHcKo 
Ha CTOHHOCT 787 Xlt1Jl. nesa. neTAeCeT npo1.1eHTa (50%) OT 06L11aTa cyMa OT CTOVIHOCTTa Ha 
AOroB0p111Te ll.1€ 6bAaT 3an11aTeH1t1 CbC cpeACTBa Ha Me)K,ll,yHapoAeH Q)OHA ,,K03110AYH" -
EsponeHCKa 6aHKa 3a Bb3CTaHOBSlBaHe VI pa3B1t1TIII€ (E6BP). CKJltOYeH e AOrosop 3a KOHCymaHT Ha 
rpynaTa 3a ynpasneH111e Ha npoeKrnTe Ha CTOHHOCT 198 x11111. espo. CTO npo1.1eHTa (100 %) OT 
CTOHHOCTTa Ha T03111 AOrosop ce 3anJ1aL11a CbC cpeACTBa Ha Me)K,ll,yHapoAeH q>OHA ,,K03JlOAYH" -
E6BP. KbM AaTaTa Ha Q)VIHaHCOBVISl OTYeT 3a lt13BbpWeH1t1 A€HHOCTlt1 OT 6aHKaTa, ca 1,13n11aTeHV1 
386 x11111. espo. 

Ha 23 OKTOMBPVI 2015 r. c cp1t1HaHC111paL11a-Ta VIHCT1t1TYLHHI v13nbJ1H1t1TeJ1Ha areHL11t1Sl 3a ll1H0Ba1.1111111 1t1 
Mpe>Kl-1 (,,INEA") e nOAn111CaHO cnopa3:yMeH1t1e 3a 6e3Bb3M€3AHO cp1t1HaHC111paHe C HOMep 
INEA/CEF/ENER/M2015/1029442 3a Vl3nbJlH€HVleTo Ha AeHCTB1t1e c HOMep 6.20.2-0021-BG-S-M-15 
1-1 Ha111MeH0BaH1t1e ,,npose)K,ll,aHe Ha 3D n0Jnes111 ce1t13M1t1YH111 npoyysaH1t1si KaTo YaCT OT npoeKTa 3a 
pa3w1-1peH1-1e Ha nrx Y1-1peH 6.20.2", B,KfltOYBall.l AeHHOCT1t1Te ,,npose)K,ll,aHe Ha 3D no11es1-1 
ce1113MV1YH1t1 npoyysaH1t1Sl Bbpxy n110L11Ta Ha Y111peHcKaTa CTPYKTYpa" 111 ,,KoHTpon Ha KaYeCTsoTo np1-1 
lt13BbpWBaHe Ha 30 no11eB1t1 C€Vl3Mlt1YHlt1 npoyYBaHVISl VI o6pa60TKa Ha nonyYeH111Te AaHHVI" C 
OYaKBaHa 06ll.la CTOHHOCT 7 800 Xlt1Jl. espo. Pa3MepbT Ha rpaHTa e 50% OT CTOHHOCTTa Ha 
AeHCTB1t1eT0 - AO 3 900 x1-111. espo. KbM A,naTa Ha 1113r0TBS1He Ha cp111HaHcos1-1si OT4eT ca no11yYeH111 
40% OT CTOHHOCTTa Ha cj)1t1HaHC1t1paHeTO lt1Jllt1 1 560 Xlt1Jl. espo s CbOTBeTCTBVle c YCJ10B1t1SlTa Ha Y/1. 
4.1.2 OT rpaHTOBOTO cnopa3yMeH111e. 

Ha 27 anp1-111 2016 r. c cp1t1HaHrnpaL11aTa V1HCT1t1TYL11t1H INEA e noAn111caHo cnopa3yMeH1t1e 3a 
6e3Bb3M€3AHO cp111HaHC111paHe c HOMep INEA/CEF/ ENER/ M2015/ 1119568 3a lt13nbJlH€Hlt1e Ha 
AeHCTB1t1e c HOMep 6.8.2-0055-BG-S-M-15 111 Ha111MeH0BaH1t1e ,,no.uroTB1t1T€JlH1t1 A€HHOCTlt1 BbB Bpb3Ka 
C lt13nbJlH€Hlt1€TO Ha no111 6.8.2. Pexa61t1J1V1TaL11t1H, MOA€PH1t13al..l111Sl 111 pa3WV1p5lBaHe Ha 6bnrapcKaTa 
ra3onpeHOCHa Clt1CTeMa" C OYaKBaHa 06ll.la CTOHHOCT B pa3Mep Ha 1 700 Xlt1Jl. espo. Pa3MepbT Ha 
rpaHTa e 50% OT CTOHHOCTTa Ha AeHCTBlt1€TO - AO 850 Xlt1Jl. espo. KbM AaTaTa Ha 1113roTBSlHe Ha 
Q)V1HaHCOB1t1H OTYeT ca nony4eHlt1 40% OT CTOHHOCTTa Ha cp111HaHc111paHeTO lt1JlVI 340 Xlt1Jl. espo B 
CbOTBeTCTBllle c YCJ10Bll1SlTa Ha YJl . 4.1.2 OT ,paHTOBOTO cnopa3yMeHll1e. Ha 29.01.2020 r. ca 
nonyYeHVI 179 X111Jl. espo 6anaHCOB0 nnaL11aHe, B Cb0TB€TCTB1t1e c YJl. II. 24.3 OT rpaHTOBOTO 
cnopa3yMeH111e. 

Ha 17 MaH 2017 r. c cp111HaHCV1paL11aTa ll1HCTIIITYLl111Sl INEA e noAnVICaHO cnopa3yMeH111e 3a 
6e3Bb3M€3AHO cp1t1HaHC111paHe c HOMep INEA/CEF/ENER/M2016/1290626 3a lt13nbJlH€HVle Ha 
AeHCTB111e c HOMep 6.8.2-0026-BG-S-M-16 111 Ha111MeH0BaH111e ,,noAroTB111Te11H111 AeHHOCT1t1 3a 
pexa61t1J11t1Ta1..lll1Sl Ha yYaCTbK oc BbllYIII AOJl - KB npecenKa OT npeHOCHaTa Cll1CTeMa, no111 6.8.2.", 
KaTO 4aCT OT npoeKT OT ,,06ll.l 111HTepec" 6.B.2 ,,Pexa61t1J1V1TaL11t1Sl, MOAepHV13aL11t1H lt1 pa3W111pHBaHe Ha 
6bnrapcKaTa ra3onpeHocHa rnCTeMa" - c 06L11a nporno3Ha CTOHHOCT 364 x1-111. espo. Pa3MepbT Ha 
rpaHTa e 50% OT CTOHHOcna Ha AeHCTB1t11eT0 - AO 182 x11111 . espo. KbM AaTaTa Ha 1113roTBHHe Ha 
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• 6YnrAPTPAHCfA3 
HHRHBHRYaneH t/JHHaHCOB OT'ler 

3a rO/lHHara, npHKJ110<1BaU1a 
Ha 31 ReKeMBPH 2019 

6ene>KKH KbM HHAHBHAyanHI.UI <l>HHaHCOB OT~eT 

Q)l'1HaHC0Bl'15I OT4eT ca nony4eHl'1 40% OT CTOIIIHOCTTa Ha Q)1'1HaHC1!1paHeTO "1Jll'1 73 Xl'1Jl. espo B 
CbOTBeTCTBl'1e C YCJ10Bl'151Ta Ha 4Jl. 4.1.2 OT rpaHTOBOTO cnopa3yMeHl'1e. 

Ha 17 Malit 2017 r . c Q)li1HaHC1Apa[UaTc1 1'1HCTl'1TYl..ll'151 INEA e nOAn1'1CaHO cnopa3yMeH1i1e 3a 
6e3Bb3Me3AHO Q)l'1HaHC1ApaHe c HOMep INEA/CEF/ENER/M2016/1290649 3a "13nbJ1HeH1i1e Ha 
,Qe11tCTBl'1e c HOMep 6.25.4-0015-BG-5-M-16 1,1 Ha"1MeH0BaH1i1e ,,npeAnpoeKTHO npoy4BaHe 3a ra30B 
Xb6 ,,6anKaH", KaTO 4aCT OT npoeKT OT //06LU 1'1HTepec" 6.25.4 ,,IIIHcppacrpyKrypa, He06XOA1'1Ma 3a 
pa3s1i1rneTO Ha 6bnrapcK1i1 ra30B Xb6" - c o6iua nporH03Ha CTOIIIHOCT 1 841 x11n . espo. Pa3MepbT 
Ha rpaHTa e 50% OT CTOIIIHOCTTa Ha ,Qe111CTB1'1eTO - AO 921 Xl'1Jl. espo. KbM AaTaTa Ha 1'13roTB51He Ha 
Q)1'1HaHC0B"15I OT4eT ca nony4eHl'1 40% OT CTOIIIHOCTTa Ha Q)1'1HaHC1!1paHeTO 1'1Jl"1 368 X"1Jl. espo B 
CbOTBeTCTBl'1e C YCJ10Bl'151Ta Ha 4Jl. 4.1.2 OT rpaHTOBOTO cnopa3yMeH"1e. 

Ha 01 anp1i1J1 2019 r. c Q)l'1HaHC1!1paiuaTa 1'1HCTl'1TYl..ll'151 INEA e noAn1'1CaHO rpaHTOBO cnopa3yMeHl'1e 
3a 6e3Bb3Me3AHO Q)1'1HaHrnpaHe c HOMep INEA/CEF/ENER/M2018/1749550 3a 1'13nbJ1HeH1i1e Ha 
,Qe111crs1i1e c HOMep 6.8.2-0034-BG-W-M-18 ,,CTp01i1TeJ1H"1 pa6orn B paMKl'1Te Ha no111 6.8.2 
,,Pexa61i1n111TaL11i151, MOAepH1i13a1..11i151 1i1 pa3wi,ip51saHe Ha 6bnrapCKaTa npeHOCHa CIACTeMa - <t>a3a 2" c 
04aKBaHa o6iua CTOIIIHOCT Ha B pa3Mep Ha 67 961 296 espo. Pa3MepbT Ha rpaHTa e 40 °/o OT 
CTOMHOCTTa Ha ,Qe11tCTB1t1eT0 - AO 27 184 518 espo. KbM AaTaTa Ha 1!13rOTB51He Ha Q)1'1HaHCOBl'151 
OT4eT ca nony4eHl'1 40% OT CTOIIIHOCTra Ha Q)1'1HaHC1!1paHeTO 1'1Jll'1 5 714 299.04 espo B 
CbOTBeTCTBl'1e C YCJ10Bl'151Ta Ha 4Jl. 4.1.2 OT rpaHTOBOTO cnopa3yMeH1-1e. 

Ha 19 asrycr 2019 r. c cp1i1HaHc11paiua1ia IAHCTIATYL.1"151 INEA e noAn1i1caHo cnopa3yMeH1i1e 3a 
6e3Bb3Me3AHO Q)"1HaHC1!1paHe c HOMep INEA/CEF/ICT/A2018/1817262 3a "13nbJ1HeH1i1e Ha ,Qe111crs1i1e 
C HOMep 2018-BG-IA-0134 1,1 Ha1i1MeH0BaH1i1e ,,BHeAp51BaHe 1,1 ceprncp1i1Ka1..11,151 Ha ClilCTeMa 3a 
ynpaBJ1eH1i1e Ha "1HQ)OpMa1..11-10HHaTa CIArypHOCT B CbOTBeTCTB"1e C "13"1CKBaH"151Ta Ha CTaHAapT ISO 
27001" c 04aKBaHa o6iua CTOIIIHOCT B pa3Mep Ha 188 841 espo. Pa3MepbT Ha rpaHTa e 75% OT 
CTOIIIHOCTTa Ha ,Qe111CTB1t1eTO - AO 141 630 espo. KbM AaTaTa Ha lt13rOTB51He Ha Q)1'1HaHCOB1t15I OT4eT 
ca nony4eHl'1 50% OT CTOIIIHOCTTa Ha ct:>1-1HaHC1ApaHeTO 1,1}11'1 70 815 espo B CbOTBeTCTBlile c 
YCJ108"151Ta Ha 4Jl. 4.1.2 OT rpaHTOBOTO cnopa3yMeH1i1e. 

Ha 19 asrycr 2019 r. c cp1-1HaHrnpaiuaTa 111Hcrnry1..11,151 INEA e noAn1-1caHo cnopa3yMeH1i1e 3a 
6e3Bb3Me3AHO Q)1'1HaHrnpaHe c HOMep INEA/CEF/ICT/A2018/1817239 3a 1'13nbJ1HeH1i1e Ha ,Qe111CTBl'1e 
c HOMep 2018-BG-IA-0133 l'1 Ha1i1MeH0BaH1-1e ,,Cb3AaBaHe Ha na6opaTOp"151 3a Kl'16eprnrypHOCT l'1 Ha 
3a[Ult1TeHa cpe.aa 3a Kpl'1T1'14Hli1 ,aaHHlil l'1 "1HQ)OpMa1..11110HHl'1 C"1CTeM1i1" C 04aKBaHa o6iua CTOIIIHOCT B 
pa3Mep Ha 199 293 espo. Pa3MepbT Ha rpaHTa e 75% OT CTOMHOCTTa Ha ,Qe111crs1i1eTO - AO 149 470 
espo. KbM AaTaTa Ha "13roTB51He Ha Q)"1HaHCOB"151 OT4eT ca nony4eH"1 50% OT CTOIIIHOCTTa Ha 
Q)"1HaHrnpaHeTO "1Jll'1 74 735 espo B CbOTBeTCTBl'1e c YCJ10B"151Ta Ha 4Jl. 4.1.2 OT rpaHTOBOTO 
cnopa3yMeH1i1e. 

25. npoBH3HH 

B xunn1111 neea 

6anaHCOBa CTOMHOCT KbM 31 AeKeMei>M 

2017 r. 

Ha41i1CJ1eHa npos1i131,151 
6anaHCOBa CTOMHOCT KbM 31 AeKeMBJ)M 

2018 r. 
Ha41i1CJ1eHa nposi.131,151 
1113nnaTeHa nposi.131,151 
6a11aHcoea CTOMHOCT KbM 31 AeKeMBJ)M 

2019 r. 

npoeH3HSI no npoeH3MSI no 

AenO AT.39849 peKynTHBal,IM 

so 244 

so 244 

593 254 
(47) 

so 837 207 

06~0 

so 244 

50244 

847 
(47) 

51 044 
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• 6YnrAPTPAHCrA3 

6ene>KKM Kl>M MHAMBMAyanHMH <f>HHaHCOB OT~eT 

B x11nn,411 neaa 
HeTeKy'u.(111 npOBlt131t11t1 
TeKYlllltl npOBlt13111111 
06U,IO np0BM3MM 

HHllHBHJlYaneH qJHHaHCOB OT'leT 
3a ro11HHara, npHlllTIO'IBall.la 

Ha 31 JleKeMBPH 2019 

2019 
so 837 

207 
51 044 

2018 
so 244 

so 244 

npe3 2019 r. Apy)l(eCTsoTO e np1113HaJJo npos1,1311151 3a rexHw-iecKa 111 61t10J1or1114ecKa peKym111sau11151 
Ha repeH111 s pa3Mep Ha 254 x111J1. JJB. npos1t1311151Ta e np1113Hara s croi:;,Hocna Ha 1113rpaAeH111re 
aKTl/18111, 3a KOltlTO ce OTHaC51. 3aAbJ1)1(eH111eTO cneABa Aa ce ypeAIII 8 paMKll!Te Ha cneABau.(ll!Te 5 
fOAIIIHIII Ha 6a3a peaJJHO 1113BbpWeHIII Aei:;,HOCTIII no peKym111sau1t1si. KbM AaTaTa Ha OT4eTa 
Apy>Kecrsoro He MO)l(e Aa npeueH1t1 KaKsa 4aCT or Aei:;,Hocrnre u.ie ce 1113Bbpwar npe3 cneAsau.iara 
roAll!Ha 111 nopaA111 ra3111 np1t14111Ha npos1113:111sira e Knarncp1t1u111paHa Karo reKyllla. npe3 2019 r . 
OCB060AeHara np081113111Sl e B pa3Mep Ha 47 Xlll/1. JIB. 

APY>Kecrsorn e crpaHa no AeJJo AT.398•49 6EX-ra3, npeAnp111eTO OT crpaHa Ha Esponei:;,cKara 
KOMIIICll1Sl (EK) BbB Bpb3Ka C 0¢1t1u111aJ1HO np01!13BOACTBO 3a pa3cneABaHe OTHOCHO TOBa AaJJI/I ,,6EX" 
EAA 111 AbutepH111re MY APY)l(eCTsa ,,6y.nrapra3" EAJJ. 111 ,,6ynrapTpaHcra3" EAA HapywasaT 
npas111nara 3a KOHKypeHL.111151 Ha EC Ha na3apa Ha np111poAeH ra3 s crpaHara. 

Ha 17.12.2018 r . no c111J1ara Ha np111eTO PeweH111e no Aeno AT.39849 6EX-ra3, Esponei:;,cKara 
KOMIIICll1Sl Ha/10)1(111 IIIMYllleCTBeHa caHKL.111151 Ha ,,6bJJrapCKIII eHeprneH XO/lAIIIHr'' EAA (6EX), HeroBOTO 
Abu.\epHo APY)l(ecrso 3a AOCTasKa Ha ra3 ,,6yJJrapra3'' EAA 111 Herosow AbutepHo APY>Kecrso 3a 
ra3osa IIIHcppacrpyKTYPa ,,6yJ1raprpaHcra3" EAA (,,rpynarn 6EX") s pa3Mep Ha 
77 068 x111J1 . espo 3a HapyweH111e Ha aHrnTpbcros111Te npas111J1a Ha EC, Karo CTpaH111Te orrosap51T 
npeA EK 3aeAHO Ill noOTAeJJHO 3a nJJautaHeTO Ha IIIMYllleCTBeHaTa caHKUIIISl. PeweH111eTO e noJJy4eHO 
ocpviuv1aJ1HO OT ,,6ynraprpaHcra3" EAA, KaKTO 111 OT OCTaHa/lvlTe APY)l(eCTBa, Ha 19.12.2018 r., 
KOeTO onpeAensi Ha4aJJoTo Ha cpoKa 3a HerosoTO o6)l(aJ1BaHe (Asa Meceua 111 Aecer AHIII OT 
HOTlll{pl!IKau11151 Ha PeweHvleTO AO CrpaHll!Te) Ill cpoKa 3a nJJau.(aHe Ha IIIMYllleCTBeHaTa caHKUIIISl 
(rp1t1 Meceua or Horncp111Kau111sira Ha PeweH111eTo AO CrpaH111re), onpeAeJJeHa s CblllOTo. 

lr1MyutecrseHara caHKUIIISl cneABa Aa ce 3anJ1arn B espo, B cpoK OT rp1t1 Meceua OT Aarara Ha 
Horncp111KaU11151 Ha HaCT05llllOTO PeweHv1e (19.12.2018 r.), Karo rn ce pa3Aensi no paBHO Me)l(Ay 
3av1HTepcosaH111Te crpaHv1 - ,,6yJ1raprpaHcra3" EAA, ,,6ynrapra3" EAA v1 ,,6bJJrapcK111 EHeprneH 
XOJJAll!Hr" EAA. 06)1(ansaHero Ha PeweH111ero He 3a6as51 nJJautaHero Ha 1t1Myu.iecrseHaTa caHKU111Sl. 
CJJeABa Aa ce ll!Ma npeABIIIA, 4e 6EX rpynaTa pa3nOJJara C Tplll Bb3MO)l(HOCT1t1, Cbf/laCHO npasv1J1aTa 
Ha EK, no OTHOWeH111e n/lalllaHe Ha IIIMYllleCTBeHaTa caHKUvl51: (i) YCJJOBHO Aa nJJarn 
IIIMYllleCTBeHara CaHKU111Sl; (ii) Aa oc111ryp111 6aHKOBa rapaHU111Sl; IIIJIIII (iii) ycnoBHO Aa nJJarn 4aCT OT 
IIIMYllleCTBeHara caHKUIIISl Ill Aa npeAOCTaBIII 6aHKOBa rapaHU111Sl 3a OCTaHa/laTa. 

B lt13nbJ1HeHv1e Ha PeweH111e Ha HapOAHOTO Cb6paHvle OT 24 HOeMBpltl 2017 r. 111 PeweH111e Ha 
HapOAHOTO Cb6paHv1e OT 26 I0/1111 2018 r . ~1 cneA OA06peH1t1e OT ynpaBIIITeJJHIIITe IIIM opraHIII, KaKTo 
v1 c orneA n111CMO 1113X. NQ C-26-E-07 OT 26 .. 02.2019 r. OT MIIIHIIICTbpa Ha EHeprernKaTa c yKa3aH1t1Sl 
3a npeAnp1t1eMaHe Ha Aei:;,CTBll!Sl 3a 1113nbJJIHeHlt1e Ha PeweHltle Ha 44-TOTO HapOAHO Cb6paH111e Ha 
Peny6J11t1Ka 6bJJrap11151 OTHOCHO np1t1Kn104BaHe Ha Aeno COMP/81/AT.39849 6EX-ra3 OT 24 HOeMBPIII 
2017, CTpaH111re, s rnsa 4111CJJO ,,6yJ1ra1prpaHcra3" EAJ),, ca B3eJ1v1 peweH111e Aa o6)1(ansaT 
PeweHll!eTO no AeJJO AT.39849 6EX-ra3 Ha EK npeA 06u.(11151 CbA Ha Esponei:;,CK1t1Sl Cbto3. 

)Kan6aTa cpeu.iy PeweH1t1ero e noAaAeH1a npeA 06u.i111si CbA Ha Esponei:;,cK111si Cbto3 Ha 28 
cpespyap111 2019 r. or npouecyaJJHIIIH npeACTas111reJ1 Ha APY)l(eCTBOTO White&Case LLP. 
0KOH4aTe/lHll1SlT peAyu111paH sapv1aHT Ha np111BeAeHara B CbOTBeTCTBvle C npaKTll14eCKOTO 
pbKOBOACTBO Ha CbAa Ha EC >KaJJ6a e BXOAlllpaH B 06l1.lll1Sl CbA Ha EC Ha 05.04.2019 r. 111 e np111er 3a 
pa3rne)l(AaHe OT 06l1.l1t1Sl CbA Ha EC Ha 14.05.2019 r. CbrJJaCHO nll!CMO T-136/19-14 no Aeno T-
36/19. 

Ha 4 to/1111 2019 r. 6bJJrapcKara Abp)l(aBa, 4pe3 M111H1t1CTepcrso Ha BbHWH111re pa6orn, noAaAe 
MOJJ6a 3a BCTbnBaHe B AeJJOTO B nOAKpena Ha crpaHv1Te no AeJJOTO, 8 TOBa 4111cno 
,,6yJ1raprpaHcra3" EAA. 

so 



• 6YnrAPTPAHCrA3 

6ene>KKH KbM HHAHBHAyanHHR q>HHatllCOB OTlfeT 

HH/lHBH/lYaneH (/JHHaHCOB OT'ler 
3a rO/lHHara, npHKnlO'IBall.la 

Ha 3111eKeMBPH 2019 

3aL1.1&.1TaTa Ha Espone1'.kKaTa KOMVI01H e BXOA&.1paHa B OCEC Ha 23 asrycr 2019 r . 1,1 e no11y4eHa OT 
>Ka116onoAaTe11111Te Ha 19.09.2019 r. )l(aJll6onoAaTe11me ca no111cKa111,1 OT CbAa YAbll>KaBaHe Ha 
cpoKa 3a npeACTaBHHe Ha oTrosop BbB Bpb3Ka c no11y4eHaTa 3aL1.1&.1Ta AO 19.12.2019 r. 
OTrosopbT Ha >Ka116onoAaTe11111Te ,,6ym·apTpaHcra3" EA!J., ,,6y11rapra3" EAA 1,1 ,,6bnrapcK111 
EHeprneH X011A111Hr" EA!J. BbB Bpb3Ka CbC 3al1.1111TaTa Ha Espone111cKaTa KOMll101H e npeACTaBeH Ha 
19.12.2019 r. 

no31t1L1111HTa Ha 6b11rapcKaTa Abp>Kasa, KOHTO e AOnyCHaTa AO BCTbnBaHe no Ae11orn Ha crpaHaTa 
Ha )l(a116onoAaTe111t1Te, e npeAcraseHa B OCEC Ha 20.02.2020 r . 

KbM 31.12.2018 r. Apy>KeCTBOTO e Ha41t1CJ1111110 npOBl-13111111 no npaBHl1 3aAbfl)KeHll151 B pa3Mep Ha 
50 244 Xl-111. 11B., KOll1TO CbOTBeTCTBaT Ha 1/3 OT ltlMYL!.leCTBeHaTa caHKL.111151 onpeAelleHa C peweH1t1e 
Ha EK B pa3Mep Ha 77 068 x1,111. espo no Ae110 AT.39849 6EX-ra3. 

npe3 2019 r . npeAB111A peweH&.1eTo Ha EK, 4e ,,aKo e npeAocraseHa cp111HaHcosa rapaHl.111151, 
He111HaTa cyMa l!.le H001 1111XBa B pa3Mep IHa OCHOBHl-151 Jlll1XBeH npoL1eHT, nmoc eAltlH npoL1eHT 111 
n0J10B1t1Ha, T.e. 1,5%", KaKTO 1t1 CJleA OTnpaBeHO 3an1t1TBaHe B Ta3111 Bpb3Ka KbM EK 111 nony4eH 
OTrGBOp, crasa HCHO, 4e KbM 31 AeKeMBpltl 2019 r. 06L1.1aTa cyMa Ha ltlMYL!.leCTBeHaTa caHL.1K111H e 
77 977 x111n. espo 3a Tp11Te APY>Kecrsa - ,,6ynrapTpaHcra3" EA!J., ,,6ynrapra3" EA!J. 1,1 ,,6bnrapcK111 
EHeprneH XOJ1A1t1Hr" EAA, KOHTO BKJ1I04Ela rnaBH&.1L1aTa OT 77 068 x11111. espo 111 11111xsaTa 3a 
3a6aseHo nnaL1.1aHe B pa3Mep Ha 909 xvin. E~Bpo. 

Bb3 OCHOBa Ha nony4eHlt151 OTrGBOp 111 CJleA PeweH111e Ha YC no T. 6 OT npoTOK0/1 
NQ422/06.02.2020 r. ,,6ynrapTpaHcra3" EA!J. Ha4V1CJ1HBa AOnbJ1HV1TeJ1Ha npos1113vivi no npasH111 
3aAbJ1>KeH1t1H, pasHa Ha n1,1xsaTa 3a 3a6aseHo n11aL1.1aHe B pa3Mep Ha 593 x1,111. 11s. (1/3 4acr OT 
11111xsaTa 3a 3a6aseHo n11aL1.1aHe B pa3Mep Ha 909 x1t1J1. espo). 

KbM 31.12.2019 r. Ha41t1c11eH1t1Te npos1113vi111 no npasH11 3aAbJl>KeHll1H no Aeno AT.39849 6EX-ra3 ca 
B pa3Mep Ha 50 837 Xlt1Jl. l1B. 

26. AoxoAH Ha HaeTH n1o11..1a 

B x11.nfl1111 .nesa 
3aAbll>KeH1t1e 3a nnaHOBe c Ae¢111H1t1paH111 AOXOAltl np1,1 
neHClt10H1-1paHe - HeTeKYL!.ll-1 
3aAbJ1>KeH1-1e 3a nnaHOBe C Ae¢11H1t1paH1t1 AOXOAl-1 np1,1 
neH010H1t1paHe - TeKYL!.11-1 

0611-10 3aAbn>KeHHR 3a AOXOAH Ha HaeirH n1111..1a 

2019 

8 339 

1 405 
9 744 

3aAbn>KeHHR 3a nnaHoBe c Aeq>HHMpaHH AOXOAH npH neHCHOHHpaHe 

2018 

7 584 

1 091 
8 675 

CbrnacHo 1t1311CKBaH1-1HTa Ha KoAeKca Ha TPYAa 1,1 KoneKTl-1BHl-1H TPYAOB AOrosop np1,1 npeKpaTHBaHe 
Ha TPYAOBOTO npaBOOTHOWeH1-1e, CJleA KaTO CJlY>K11T€JlHT e npV1A061t111 npaso Ha neH0151 3a 
001 ryp&.1Te11eH cra>K 1,1 Bb3pacr, Apy>KeCTBOTO e 3aAbJl>KeHo Aa MY 1,13nnan1 o6e3L1.1eTeH1t1e B pa3Mep 
AO wecr 6pYTHlt1 pa60THVI 3anJ1aT1t1 1,1 AOnbJnHl-1TeJlHO o6e3L1.1eTeH1-1e CbrnaCHO KoneKTl-1BHl-1H TPYAOB 
Aorosop. npeAnpi.1Hn1ern e Ha41t1CJ11t1J10 npaBHO 3aAbll>KeH11e 3a 1,13nJ1aL1.1aHe Ha o6e3L1.1eTeH1t1H Ha 
Haen1Te J11t1L1a np1,1 neHC1t10H11paHe B CbOTBeTCTB1t1e c 1,13vicKBaHV1HTa Ha MCC 19 ,,AoXOAVI Ha Haern 
JlVIL.la" Ha 6a3a Ha nporH03VlpaHll1 nnau~aHVIH 3a CJ1eABaL1.1V1Te rDAVIHl1, A11CKOHTVlpaHl-1 KbM 
HaCTOHL!.11-151 MOMeHT C Abllrocpo4eH Jll1XB€H npOL1eHT Ha 6e3p111CKOBl1 LleHHl,1 KH11>Ka. 

3aAbJl>K€Hl-1eTO, npll13HaTo B l-1HA1t1B11AYaJ1H~151 OT4eT 3a q>l1HaHCOB0TO CbCTOHHl-1e, OTHOCHO nJ1aH0Be 
C Ae¢11H1-1paH11 AOXOA11, npeACTaBJlHBa HaCTOHL!.laTa CTOlilHOCT Ha 3aAbJ1>KeH11eTO no l-13nJ1aL1.1aHe Ha 
Ae¢111H&.1paH1-1 AOXOA&.1 KbM Kpa51 Ha OT4eTH1151 nep&.10A, 

np1t16J1&.131-1Te/1H11HT pa3Mep Ha 3aAbll>KE~Hl-151Ta no n11aHOBe C Ae¢11H1t1paH111 AOXOAl1 np11 
neHCll10H11paHe KbM BC€Kl1 OT4eTeH nep1-10A 1,1 pa3XOA11Te, nplt13Han1 B ne4aJ16111 11 3ary611 ce 
6a311paT Ha aKTt0epcK1-1 AOKJlaA (1-1HcpopMaL11-1H 3a 1-13nomsaH1-1Te napaMeTp1-1 1-1 npetmono>KeH1-1H e 
onosecreHa no-Aony). 
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• 6YJlrAPTPAHCrA3 

6ene>KKH KbM HHAHBHAyanHHR <1>HHaHICOB OT'4eT 

HH/lHBHllYaneH qJHHaHCOB OT'leT 
3a rOJlHHara, npHKl1JO'lsa"'a 

Ha 31 JleKeHBPH 2019 

Ae1o1>t<eH1.u1 e HaCTORllf,aTa CTOHHOCT Ha 3aAbn>KeHHRTa no nnaHoee c Ae<1>HHHpaHH 

AOXOAH 
B x11J1H1JJ1 J1eaa 

HaCTosi~a CTOIIIHOCT Ha 3aAbJ1)f(eH111eTo KblM 1 S1Hyap1-1 

Pa3XOA111 3a Jlll1XB"1 3a nep1110Aa 

Pa3XOA111 3a TeKy~ CTa)f( 3a nept.10Aa 

v13nJlaTeH AOXOA 

AKTtoepCKa 3ary6a 3a nep1110Aa 

HacroRllf,a CTOHHOCT Ha 3aAbn>KeHHe1ro KbM 31 
AeKeMBPH 

Pa3XOAH, npH3HaTH B ne'4an6H H 3aryE;H 

a x11J1HJIJ1 J1eaa 

Pa3XOAll1 3a TeKy~ TPYAOB CTa)f( 

Pa3XOAll1 3a Jlll1XBll1 

2019 
8 675 

43 
586 

(990) 
1430 

9 744 

2019 

586 
43 

629 

2018 
7 943 

159 
535 

(1 010) 
1 048 

8 675 

2018 

535 
159 
694 

Pa3XOA"1Te 3a TeKy~ TPYAOB CTa)f( ca BKJllOY€Hll1 Ha peA ,,Pa3XOA111 3a nepcoHana". HeTHll1Te 

pa3XOA"1 3a J1111xB111 ca BKJltoYeHt.1 B 111HAt.1Bi1AyaJ1H111Sl OTYeT 3a neYaJ16aTa 111J1111 3ary6aTa 111 Apyrnsi 

BCeo6xBaTeH AOXOA Ha peA ,,<t>"1HaHCOBll1 pa13XOAll1" (B)f(. 6eJ1€)f(Ka 12). 

06~aTa cyMa Ha aKTtoepCKaTa 3ary6a no nJlaHOBe C A€q)111H111paHll1 AOXOAl-1 Ha APY)f(€CTBOTO, 

npl-13HaTa B APYrll1Sl BCeo6xBaTeH AOXOA, e B pa3Mep Ha 1 430 X111Jl. JIB. (2018 r.: 1 048 Xl-1Jl. JIB.), 

Abfl>Ka~a ce Ha npoMeHl-1 BbB cpt.1HaHCOBll1Tie npeAnOJlO)f(eH"1Sl. 

AKTIOepCKH npe11nonoJKeHHR 

0CHOBHll1Te aKTtoepCKll1 npeAnOJ10)f(eH111Sl KbM AaTaTa Ha cp111HaHCOBll1Sl OTYeT (n peACTaBeH111 KaTO 

ocpeAH€Hll1 CTOIIIHOCT111) ca npeACTaBeHll1 KalKTO CJl€ABa: 

A111CKOHTOB npo1..1eHT KbM 31 AeKeMBpt.1 

HapacTBaHe Ha 3anJ1arnTe 3a 2019 r. 
HapacrsaHe Ha 3annarnTe 3a 2020 r. 
HapacrsaHe Ha 3annaTt.1Te 3a 2021 r . 

e(jJeKr B x11J1fl!JJ1 J1eaa 

A111cKOHTOB npo1..1eHT 

OYaKBaHa npOAbJl)f(ll1TeJlHOCT Ha )f(l,1BOTa 

TeKyYeCTBo Ha nepcoHaJla 

2019 2018 
0,5% 2% 

6,44% 
6,00% 2% 
1,10% 

HaCTORllf,a CTOHHOCT Ha 

3aAbn>KeHHeTo no nnaH c 

Ae<1>HHHpaHH AOXOAH KbM 31 
AeKeMBpH 

2019 2018 
+1,5% -0,5% +1% -1% 

9 082 10 497 8 530 8 825 
+2,1% +0,1% +1% -1% 
10 388 9 163 9 210 8 192 

+l r. -1 r. +1 r. -1 r. 
9 869 9 603 8 781 8 556 
+1% -1% +1% -1% 

9 072 10 413 8 105 9 246 

A HaJlt.13bT Ha YyBCTBt.1T€JIHOCTTa e 6a31,1pa 1~ Ha npOMSlHa B caMo €AHO OT npe AnOJl0)f(€Ht.1SlTa. To111 

MO)f(e Aa ce pa3Jlt.1YaBa OT A€ IIICTBt.1TeJ1HaTa npOMSlHa B 3aAbJ1)f(eH111SlTa 3a Ae cpt.1H111paHt.1 AOXOAt.1, 

Tblll KaTO npoMe Ht.1Te B npeAnOJl0)f(€Hll1SlTa 'Y€CTO ca CBbp3aH111 noMe)f(Ay Cl-1 . 
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• 6YnrAPTPAHCrA3 

6ene>t<KH KbM HHAHBHAyanHHSI <l>HHatilCOB OT'4eT 

HH/lHBH/lyaneH (/JHHaHCOB OT'leT 
3a rO/lHHara, npH1U110'1Ba1J1a 

Ha 31 AeKeMBPH 2019 

BbnpeKIII, ye aHaJllll3bT He B3eMa npeABIIIA nbJlHOTO pa3npeAeJ1eH111e Ha naplllYHIIITe noTOUIII, 
OYaKBaHIII no nnaHa, Toi)i npeAOCTaB51 inp1116n111>KeH111e 3a YYBCTBIIITeJlHOCTTa Ha 1113/lO>KeHIIITe 
AOnycKaH11151 . 

27. KpaTKOCp0'4HH aaeMH 

3aeMI/ITe BKJllOYBaT CJleAHIIITe <plllHaHCOBIII nac111 s111: 

TeKY~H 
B X/ll/lfl,4/11 neaa 2019 2018 
<D111HaHCOBIII naCIIIBIII, oueH51BaHIII no aMoprn13111paHa CToi)iHoCT: 

6aHKOB111 3aeMIII 391 166 
n111xs111 25 

06l1.lo 6anaHcosa CToi)iHocT 391 191 

Ha 21.10.2019 r. JJ.py>KeCTBOTO CKJllOYIII AOrGBOPIII 3a 6aHKOB111 3aeM111 B 06Ll.l pa3Mep Ha 200 000 
XI/Ill. espo OT YeTlllplll 6aHKOB111 IIIHCTIIITYUllllit cpell.ly 06e3neYeH111e - Aen03111TIII B Ll.laTCKIII AOJ1ap111 3a 
cpoK OT 6 Meceua, c onu11151 3a YAbn>KaBaHe 3a Oll.le 6 Meceua. ,naBHIIIUIIITe no 3aeM111Te ce nnaU-laT 
B Kpa51 Ha cpoKa Ha Aorosop111Te, a n111xs111Te ce nnall.laT sceK111 Meceu. CpeACTBaTa ca 
npeAHa3HaYeHIII 3a n0Kp111BaHe Ha IIIHBeCTIIIUIIIOHHIII pa3XOAIII Ha J],py>KeCTBOTO BbB Bpb3Ka C 
pean1113au111RTa Ha npoeKTa ,,6anKaHCKIII noTOK" Ha Tep111Topmna Ha CTpaHaTa. 

B pe3ymaT Ha 1113BbpWeH AeTai)ineH aHa/11113 Ha YCJlOB11151Ta no AOrOB0p111Te 3a KpeAIIIT BKJllOYIIITeJlHO 
Ill IIIHBeCTllll..llllOHHlll51 AOXOA, peaJ11113111paH OT npeAOCTaseHI/ITe o6e3neYeHlll51 no T51X, Apy>KeCTBOTO e 
AOCTlllrHano AO 3aKJ110YeH111eTO, Ye cneA nip111cnaAaHe Ha IIIHBeCTIIIUIIIOHHlll51 AOXOA, He ca Han111ue 
pa3XOAIII no 3aeM111, KOIIITO ca AOnyCTIIIMIII 3cl Kan111TaJ11113111paHe B CToi)iHoCTTa Ha aKTIIIBIIITe, KOIIITO ce 
1113rpa>KAaT no peAa Ha MCC 23 Pa3XOAIII no1 3aeM111. 

v1HcpopMau11151Ta 3a nonyYeH111Te 3aeM111 111 na1p111YH111Te cpeACTBa, npeAoCTaBeH111 Karn 06e3neYeH11151, 
e KaKTO cneABa: 

rna1i1HML1a Ha 
napMLfHH cpeACTBa, 

roAHWeH npeAOCTaBeHH KaTO roAHWeH 
Cl>HHaHcoea HHCTMTyLIHSl 

KaTKCllCpOLfHHSl 
nHXBeH 0/o o6e3neLfeHHe nHXBeH 0/o 3aeM 

e :,otn. eepo 
no 3aeMa B XHn. 114aTCKH no Aeno3HTa 

AOnapM 
International Bank for Economic Co-
Operation so 000 0,50% 56 834 2,00% 
v!Hr 6aHK H.B. so 000 0,20% 56 834 1,30% 
Ci.1n1 6aHK Espana AfJ. so 000 0,15% 56 834 1,25% 
YHIIIKpeA"1T 6yn6aHK AfJ. so 000 0,30% 56 834 1,25% 
06~0 200 000 227 336 

npoMeHvne B 3aAbJl>KeHlll51Ta Ha JJ.py>KeCTIBOTO, npOlll3TIIIYall.llll OT cplllHaHCOBa Aei)iHoCT, MoraT Aa 
6bAaT KJ1arncp111u111paH111, KaKTO cneAsa: 

B X/1/lf/,411 /leBa 

1 RHyapH 2019 r. 

napH'4HH nOTOLl,H: 

nnall.laH11151 
noCTunneHlll51 

HenapH'4HH npoMeHH! 
HaYIIICJleHIII JllllXBIII 
np111xBaHaT111 pa3XOAIII 3a JllllXBIII no 3aeM111 
cpell.ly np111XOAIII OT JllllXBIII no 06e3neYe:H111e 

31 AeKeMBPH 2019 r. 

KpaTKOCP0'4HH aaeMH 

(92) 
391 166 

211 

(94) 
391191 
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• GYnrAPTPAHCrA3 
HHJIHBHJIYaneH </JHHaHCOB OT'leT 

38 rOJIHHaTa, npHKnl0'IB8UJ8 
Ha 3111eKeMBPH 2019 

6ene>KKM KbM MHAMBMAyanHMR <pMHaHCOB OT~eT 

28. TbproBCKM M APYrM 3aAbn>KeHIIIR 

B x1111RAJ1 11eaa 

3aAbm1<eH111si KbM .aocras4111u111 
3aAbfl)l(eH111si KbM nepcoHana 3a He1113nomsaH nnaTeH ro,a111weH 
ornycK 
3aAbfl)l(eH111si KbM 3acrpaxosaTen111 
,Qpyrn 3a,abn)l(eH111si 

3aAbn>KeHMR KbM 6tOA>KeTa: 

3aAb/l)l(eHll1Sl 3a 5% q>OHA CEC 
3aAbfl)l(eHll1Sl 3a ornryp111Te/lHll1 BHOCKll1 
AaHbK Bbpxy ,QOXOA111Te Ha (p11131114eCKll1 111111.4a 
3aAb/l)l(eH111Sl KbM Mll1THll1U111 
3aAb/l)l(eHll1Sl 3a AaHbU111 Bbpxy pa3XO,Q111Te 
,Qpyrn 3aAb/l)f(eHll1Sl KbM 6IOA)f(eTa 

0611,10 TbprOBCKM M APYrM 3aAbn>KeHl,1R 

2019 2018 
4 129 9114 

1 983 1 792 
121 158 
153 1 518 

6 386 12 582 

1 722 1 587 
1 237 1 085 
1122 1 061 

145 428 
335 319 

1 

10 948 17 062 

EKcn03111Uv151Ta Ha ,Qpy)f(eCTBOTO KbM /lll1KB111AeH 111 BaflyTeH p111CK e npe,acraseHa B 6e/le)f(Ka 32. 

29. Cebp3aHM nM~a 

Csbp3aH111Te 11111ua Ha ,,6ynrapTpaHcra3'' EAA BK/lt04BaT e,aHO/lv14Hll1Sl co6crseH111K, AbL1.tepH111 111 
CbBMeCTHO-KOHTpo11111paHv1 npe,anp111siT111si, KJ1t040B ynpas11eHcK111 nepc0Ha11 111 npeAnp111siT111Sl no.a 
06ll.l KOHTP0/1. 

npe,anp111sirne-Ma~Ka 111 Kpa~HO KOHTPOI1111pall.lO 11111ue 3a ,Qpy)f(eCTBOTO e 116bnrapCKll1 EHeprneH 
Xo11,a111Hr" EAA (6EX). 

,Qpy)f(eCTBOTO IIIMa CAe/lKvl CbC C/leAH111Te APY)f(eCTBa OT rpynaTa Ha 6EX: 

,,6b11rapc1<111 EHeprneH Xo11,av1Hr " EAA 
"6y11rapra3" EAA 
11HEK" EAA 
"ECO" EAA 

KOHTpo11111paL1.tO APY)f(eCTBO 
Abll.lepHO APY)f(eCTBO Ha 6EX 
Abll.lepHO APY)f(eCTBO Ha 6EX 
Abll.lepHO APY)f(eCTBO Ha 6EX 
Abll.lepHO APY)f(eCTBO Ha 6EX "M111H111 Map111ua l-13TOK" EAA 

116y11rapTen" EAA 
,,fO)f(eH noTOK 6b11rap111si" AA 
,,ra3os Xb6 6anKaH" EAA 

CbBMeCTHO KOHTpon111paHo npe,anpll151Tll1e CECO 
CbBMeCTHO KOHTpon111paHO npe,anp111sirne Ha 6EX 
Abll.lepHo APY)f(ecrso Ha "6ynrapTpaHcra3'' EAA 

C.aenK111Te CbC csbp3aH111 n111ua ca npe,acraseH111, KaKTO C/le,asa: 

• npe,aocrassiHe Ha yC/lyrn no Aocn~n 111 npeHoc, CbXpaHeH111e 111 6a11aHc111paHe Ha np111po.aeH 
ra3 Ha "6ynrapra3" EAA 111 csbp3aH111 c Tosa nap1114Hll1 111n111 6aH1<os111 rapaHu111111; 

• noKynKa Ha np111po,aeH ra3 OT 116yrnrapra3" EA,Q; 
• noKynKa Ha eneKTp1114eCKa eHeprnH OT 11ECO" EAA; 
• npe,aocraseH111 yCJ1yrn no AOCTbrl Ha 116ynrapTen" EAA 3a nomsaHe Ha pecyprn OT 

cnoMaraTe11HaTa Mpe)f(a Ha 116ynraJPTpaHcra3" EA,Q; 
• nony4eH111 yCJ1yrn 3a ,aocTun .ao Ha1 CbOpb)f(eHll151Ta Ha 116ynrapTe11" EAA, 4acr OT HerosaTa 

06L1.teCTBeHa eneKTPOHHa Cb06L1.t111Te/lHa Mpe)f(a; 
• C4eTOBOAHll1, npaBHl/1 111 aAM111Hll1CTpaTll1BHll1 yC/lyrn, npe,aocraBS'IHl/1 Ha "ra30B Xb6 6anKaH" 

EA,Q. 
• 3a 2019 r. pbKOBOACTBOTO Ha ,lJ,py)f(eCTBOTO e npe,afl0)1{111Jl0 1113nnaL1.taHe Ha A111B111AeHTll1 B 

06L1.t pa3Mep Ha 23 569 xv111. ns., KoeTo npe.acras11sisa SO % OT HeTHaTa ne4an6a 3a 
npeAXOAHv1Sl OT4eTeH nepv10.a 20ll8 r. v1 Av1B111,QeHTbT e 6v1n nnaTeH C/leA CbOTBeTHOTO 
o.ao6peH111e. Pa3npe,aeneH111eTo Ha .av1sv1AeHT111 OT ,Qpy)f(eCTBOTO crasa C/leA peweH111e v1 
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• 6YnrAPTPAHCrA3 

6ene>KKIII 1(1,M IIIHAIIIBIIIAYanHIIIJI 4>111HaHICOB OT'le T 

HH/lHBH/lYaneH </JHHaHCOB OTl/eT 
3a ro11nHara, npHKJ1JOI/BaU1a 

Ha 3111eKeMBPH 2019 

npeAJlO)KeHl!te Ha HaA30PH1!15l CbBeT AO eAHOJ11!1YHl!15l co6crseHl!IK Ha Kanl!!Ta/la ,,6b11rapCKl!1 
EHeprneH XOllAl!IHr" EA/J,. nopat~l!t Ta31!1 npl!IYl!!Ha, He e np1!13Haro 3aAbf1)KeHl!te 3a 
1!13n/lall.laHe Ha A"1Bl!1AeHTl!1 npe3 2019 r. roAl!IWHl!15l "1HA"1B"1AyaneH Q)l!IHaHCOB OTYeT. He ce 
OYaKsa Aa Bb3Hl!IKHaT AaHbYHl!t noc:neACTBl!t.s:I OT Ta3"1 TpaH3aKLt"15l 3a ,Qpy)KeCTBOTO. 

TpaH3aKLtl!11!1Te CbC CBbp3aHl!1 J1"1Lta He ca 1!13BbpWBaHl!1 npl!t cneLtl!ta/lH"1 YCJ1081!15l. nonyYeH"1Te 
rapaHLtl!tl!t ca CBbp3aHl!1 C YCJ1081!151Ta no TbproBCKl!ITe AOroBOpl!t, np1!1Jl0)1(1!1Ml!1 1!1 3a HeCBbp3aHl!1 
111!11..la. 
CAenKIII CbC CB"bp3aHIII n1111.1a 

a x1111H411 11eea 

C11enKH c,,c co6crseHHI./HTe 

6EXEA/l 

,[\l!IBl!IAeHT 

C11enKH c JlbUlePHH 
11pymecrsa Ha 6EX 
"6ynrapra3" EA/I 

npo4a>K611: 
YCJ1yrn no npeHoc, CbxpaHeHl!te 
1,1 6anaHc1!1paHe 
Heycro~Kl!t 3a npocpoYeHl!t 
n11all.laH1i1.s:1 
nl!IXBl-1 AbllroCpOYHl!t B3eMaHl!1.s:I 
TeKyll.la YaCT Ha AbllroCpOYHl!t 
B3eMaH1!15l 

0YaKBaH1!1 KpeAl!ITH"1 3ary61,1 

noKynKa Ha: 
noKynKa Ha npi,,poAeH ra3 

rapaHLtl-11!1 no AOrosop 

ECOEAI/ 

rapaHLtl!tl!t 

YCJ1yra no npeHoc Ha 
e11eKTpoeHeprn.s:1 

,,MHHH MapH1.1a H3TOK" EA/I 

npeAOCTaBeHl!t YCJ1Yrl!1 

,,IOJl<eH noTOK 6"bJlrapHR" 
EAi/ 
noKynKa Ha 3eMl!1, sell.lHl!t 
npasa, npaso Ha crpoe)K, nYn 1,1 

AP· 
HaeM 

CTOHlfOCT Ha C11enKHTe npe3: 

01.01.2019-
31.:l2.2019 

(23 569) 
(23 569) 

87 720 

174 
63 

87 957 

(6 339) 

(6 339) 

(38) 
(38) 

2 

2 

1 

1 

01.01.2018- 31.12.2019 31.12.2018 
31.12.2018 

(27 738) 
(27 738) 

93 203 

93 
621 

93 917 

(10 925) 

(10 925) 

(63) 
(63) 

1 
1 

(13 143) 

1 

(13 142) 

4 303 

180 

(92) 
4 391 

(476) 

(10 252) 

(10 728) 

17 

(2) 
15 

6 252 

61 

8 368 
(96) 

14 585 

(1 409) 

(10 456) 

(11 865) 

26 

(4) 
22 
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• 6YnrAPTPAHCrA3 

6ene>KKH KbM HHAHBHAyanHHH <l>HHaHCOB OT~eT 

CAenKH CbC CBbp3aHH nH1..1a 

HH/IHBHllYaneH tpHHaHCOB OT'leT 
3a ro11nHara, npHKJ110&1BaU1a 

Ha 3111eKeHBpH 2019 

CTOHl'IOCT Ha ClleRKHTe npe3: 
C11enKH CbC CbBMeCTHO 
KOHTpOnHpaHH 
npe11npHRTHR 
,,6ynrapren" EA/l 
npo,aa>K6u: 
npeAoCTaB51He Ha pecypc, 
OnTl-14Hl-1 BJlaKHa l-1 KOJlOKal\l-151 

Abnrocpo4Hl-1 B3eMaHl-151 
Heycro~Kl-1 3a npocpo4eHi.1 
nna111aHi.151 

,,6ynrapren" EA/I 
noKynKa Ha: 
nomsaHe Ha pecyprn OT 
cnoMara 
TenHaTa Mpe)f{a 1,1 

KOMYH"1Kal\l-10HHl-1 ycnyrn 

rapaHL11t11t1 

C11enKH c ll"bUlepHH Ha 
,,6ynraprpaHcra3" EA/l 
npe11npHRTHR 

,,ra3os )(1,6 6anraH" EA/l 
BHOCKa B Kani.1Tana 

npeAocraseHi.1 ycnyrn 

06U,IO B3eMaHHJI OT 

CBbp3aHH nH1..1a 

06U,IO 3aAbn>KeHHJI KbM 

CBbp3aHH n111..1a 

367 

367 

(49) 

(49) 

(500) 
33 

533 

0606111eH1t1, pa34ernTe CbC CBbp3aHi.1 ni.1L1a ca, KaKTo cneABa: 
B Xl1/1fljJl117eBa 

HeTeKYllll-1 B3eMaHl-151 OT CBbp3aHl-1 flltll\a 

TeKy1111-1 B3eMaHl-151 OT csbp3aHl-1 ni.1L1a 

a x1111flJJU 11eaa 
HeTeKy1111-1 3aAbJ1>KeHi.151 KbM CBbp3aHi.1 ni.1L1a 
TeKYll.11-1 3aAbJ1)KeHi.151 KbM CBbp3aHi.1 flliil\a 

366 

18 
384 

(49) 

(49) 

19 

114 

133 

(441) 

(13) 
(454) 

3 

3 

4 544 

(11 184) 

2019 
131 

4 413 

4 544 

2019 
341 

10 843 
11184 

25 

25 

(244) 

(12) 

(256) 

14 636 

(12 125) 

2018 
26 

14 610 

14 636 

2018 
219 

11 906 
12 125 
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• 6YJlrAPTPAHCrA3 
HHIIHBHIIYaneH </JHHaHCOB OT'leT 

3a ro11HHara, npHK1110&1Ba1J.1a 
Ha 3111eKeMSpH 2019 

6ene>KKH KbM HHAHBHAyanHHSI (pHHal-lCOB OT'feT 

v13MeHeHvleTO B pa3Mepa Ha KOpeKTvtBa 3a 04aKBaHvl KpeAvtTHvl 3ary6v1 Ha B3eMaHvl5l OT CBbp3aHvt 
nv11..1a MO}l(e Aa 6bAe npeACTaseHo no cneAHvl51 Ha4vtH : 
B XU/lfl/JJ1 /leBa 2019 2018 

Can.Qo KbM 1 HHyapH (96) (365) 
KopeKTvtB 3a 04aKBaHvt KpeAvlTHvl 3ary6v1 (40) 
Bb3CTaHOB51BaHe Ha 3ary6a OT o6e3L1eHKa 44 269 
CanAO KbM 31 .QeKeMep1,1 (92) (96) 

B1'3HarpaJKAeHHe Ha KnlO'IOB pbKOBO/JeH nepcoHan 
Apy}l(eCTBOTO vlMa OTHOWeHv1e Ha CBbp::taHO nv1L1e C AvlpeKTOPvl vi cny}l(v1Tenv1 C KOHTpOllHvl 
cpyHKL.lvlvl. 
06u.iaTa cyMa Ha Ha4v1cneHv1Te Bb3Harpa)l(AeHvt51, BKnt04eHv1 B pa3XOAvlTe 3a nepcoHan, e KaKTo 
cneABa: 

B XU/lfl/JM /lesa 

v13nllaTeHvl Bb3Harpa)l(AeHvl51 Ha v13nbllHvtTenHvt51 AvtpeKTOp vi Ha 
4lleHOBeTe Ha YnpaBv1Tel1Hvl5l vi HaA30pHv151 CbBeT 
OevtrypvtTellHvl BHOCKvl Bbpxy Bb3Harpa)l(AeHvl51Ta Ha 
v13nbllHvlTenHvl51 AvlpeKTop vi Ha 4lleHOBeTe Ha YnpaBv1Tel1Hvl5l vi 

HaA30pHv151 CbBeT 
06i.uo pa3XOAH 3a Bb3Harpa>t<AeHHSI Ha KntO'fOB 
ynpaeneHCKH nepcoHan 

2019 

598 

30 

628 

Y11acrHe Ha KnlO'IOB pbKOBOAeH nepccJHan s ynpasneHHero Ha APYrH 11pyJKecrsa 

4neHOBeTe Ha HaA30PHv151 CbBeT KbM AaTaTa Ha vl3f0TB51He Ha OT4eTa ca: 

Kv1pv1n r eoprnes reoprnes - npeAceAaTen Ha HC 

• He y4acrsa Karn HeorpaHv14eHo oTrosopeH CbAPY}l(HvlK B TuproBCKvt APY}l(eCTsa ; 

• He npvtTe}l(aBa nose4e OT 25 Ha crio OT Kanv1Tana Ha TuproBCKvt APY}l(eCTsa; 

• He y4aCTBa B ynpasneHvleTO Ha AP'Yrvl APY}l(eCTBa. 

BnaAvtMvtp Bbn4eB Mv1TpyweB - 4lleH Hla HC 

• He y4acrsa Karn HeorpaHv14eHo oTroBopeH CbAPY)l(HvlK B TuproscKv1 APY)f(eCTsa; 

• He npv1Te}l(aBa nose4e OT 25 Ha cro OT KanvtTana Ha TuproscKvt APY}l(ecrsa; 

• He y4acTsa s ynpasneHvteTo Ha AP'Yrvt APY}l(eCTsa. 

BeHL1v1cnas UseTKOB UseTaHOB - 4neH Ha HC 

• He y4acrsa Karn HeorpaHv14eHo oTrosopeH CbAPY)f(HvlK s TbproscKv1 APY)f(eCTsa; 

• He npv1Te}l(aBa nose4e OT 25 Ha cro OT Ka m1Tana Ha TuproscKv1 APY)f{eCTsa; 

• He y4acrsa B ynpasneHvtero Ha AP'Yrvt APY)f{ecrna. 

4neHOBeTe Ha YnpaBv1Tel1Hvl51 CbBeT KbM AclTaTa Ha vt3rOTB51He Ha OT4eTa ca: 

TaH51 TpeHAactmnosa 3axapv1esa - npe1~ceAaTen Ha YC 

• He y4acrsa Karn HeorpaHvt4eHo oTrosopeH CbAPY)f{HvlK B TuprosCKv1 APY)f{eCTsa; 

• He npv1Te)f{aBa nose4e OT 25 Ha cro OT KanvtTana Ha TuproscKvt APY)f{eCTsa; 

2018 

544 

26 

570 
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• 6YJlrAPTPAHCfA3 
HHAHBH/lyaneH qJHHaHCOB OT'leT 

3a roAHHara, npH1U110'lsa111a 
Ha 31 JleKeMBpH 2019 

6ene>KKH KbM HHAHBHAyanHHH q>HHaHCOB OT~eT 

• He y4acTBa B ynpas11eH111ern Ha ,apyr111 ,apy)l(ecrsa. 

Aem1H Ba11eHT111HOB ,Q111M1,np0B - 4lleH 1Ha YC 

• He yyacrsa KaTO HeorpaHll14eHO OTrosopeH CbAPY)l(H111K B TbprOBCKll1 ,apy)l(eCTBa; 

• He np1,1Te)l(aBa nose4e OT 25 Ha cro or Kan111ra11a Ha TuproscK111 ,apy)l(ecrsa; 

• He yyacrsa B ynpas11eH111ero Ha ,apyrn ,apy)l(ecrsa. 

B11a,a111M111p AceHoB Ma11111H0B - 411eH Ha YC 111 1113nb11H111re11eH ,a111peKrop 

• He y4acrsa Karn HeorpaH111LteHo orrosopeH CbAPY)l(Hll1K B TuproscK111 ,apy)l(ecrsa; 

• He np111re)l(aBa nose4e OT 25 Ha cm or Kan111Ta11a Ha TuproscK111 ,apy)l(ecrsa; 

• Y4acrsa B ynpas11eH111eTo Ha ,,fa301s Xb6 6a11KaH" EA,ll,. 

30. rapaHL4HH no AoroeopH 

B x11nR1111 neBa 2019 2018 
HereKyllfl1 rapaH1.11111 
rapaHLtll1111 no ,aorosop111 3a 1113rpa)l(,D.aHe Ha aKr111s111 410 460 

410 460 
TeKYL1.fl1 rapaH1.11111 
rapaHLt111111 no ,aorosop111 3a 1113rpa)l(,D.aHe Ha aKT111s111 5 036 1692 
r apaHLt111111 no ,aorosop111 3a AOCTbn, npeHOC 111 24 078 6 801 
6a11aHc111paHe 
.Qeno3111Tll1 3a y4acr111e B np0Lte.ayp111 29 1 

29 143 8 494 

29 553 8 954 

0CH0BHaTa 4aCT OT 3a,abJ1)1(eHll1HTa no nOJl)/4eHll1 rapaHLt111111 Ha .Qpy)l(eCTBOTO npe,acraBJlHBar: 

• rapaHLt111111 - 3a,abp)l(aH111 cyM111 no ,aorosop111 3a crpo111re11crso, Ko111ro ce 1113n11autaT s 3as111C111MOCT 
or erana Ha 1113nb11HeH111e Ha o6eKrnre CbrnacHo KJ1ay3111re Ha ,aorosopa; 

• cyM111 (Kpe,a111TeH 11111M111r) 3a rapaHrnpaHe n11autaH111Hra no ,Qorosop111 3a ,aoCTbn 111 npeHoc Ha 
np111po,aeH ra3, K0111TO sceK111 no113sare11 Ha yCJ1yraTa e Allb)l(eH ,aa BHece Karo 06e3ne4eH111e no 
3aHBKll1Te 3a KanaLt111rer 111 ,aoCTbn. 

• cyM111 3a o6e3ne4eH111e Ha n11autaH1115=1ra 3a noKynKa 111 npo,aa)l(6a Ha np111po,aeH ra3 3a 
6a11aHrnpaHe. 
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• 6YnrAPTPAHCrA3 

6ene>KKM KbM HHAMBMAyanHMR q>MHat'ICOB OTLleT 

31. KaTeropMM (pMHaHCOBM aKTMBMI M naCMBM 

HHJIHBHJIYaneH (/JHHaHCOB OT&/eT 
3a rOAHHara, npHKn10'1Ba111a 

Ha 3111eKeMBPH 2019 

6a11aHCOBlt1Te CTO~HOCTl..1 Ha ¢1,1HaHCOBlt1Te aKTlilBlt1 lt1 naCl..1Blt1 Ha Apy>KeCTBOTO Morar Aa 6bAaT 

npeACTaseH1..1 s C/leAHlt1Te Karerop1..11..1: 

4>MHaHCOBM aKTMBM 

B x11nJ11111 neBa 

j/bflrOB/1 J1HCTpyMeHT/1 no aMopru311paHa CTOJ1HOCT: 

Ab11rocpo4H1..1 B3eMaH1..1S1 

TbproscK1-1 1,1 APYrl-1 B3eMaHlt15l 

B3eMaHlt15l CBbp3aHl-1 Jll-11..la 

nap1-1 1,1 nap1..14Hlt1 eKB1..1sa11eHT1-1 

nap1-14Hlt1 cpeAcrsa, npeAocraseH1-1 Karn 06e3neYeH1-1e 

4>MHaHCOBM naCMBM 

B x 11nJ11111 neBa 

(/)11HaHCOB/1 nacJ1Bl11 OT411TaHl1 no aMOpTl1311paHa 

CTOJ1HOCT 

KpaTKoCp04Hl-1 3aeMlt1 

TbproscK1-1 1,1 APYrl-1 3aAbJ1>KeH1-1si 

3aAb/l>KeHlt151 KbM CBbp3aHlt1 Jll-11..la 

rapaHL\l-11-1 no AOrosop1,1 

32. PMCKOBe, CBbp3aHM c q>MHaHCOBM MHCTpyMeHTM 

YnpaeneHMe Ha q>MHaHCOBMR pMCK 

nperne11 

2019 

87 
24 011 
4 544 

97 169 
446 527 
572 338 

2019 

391191 
3 854 

10 743 
29 553 

435 341 

2018 

6 903 
22 279 
14 636 

517 922 

561 740 

2018 

10 505 
11 882 
8 954 

31 341 

Apy>KeCTBOTO e 1-13/lO>Ke HO Ha pa3/llt14Hlt1 Blt1AOBe plt1CK0Be no OTHOWeH1-1e Ha {plt1HaHCOB1-1Te Cl..1 

l-1HCTpyMeHTlll. 3a noBe4e lt1Hq)OpMal\lt151 OTHOCHO (plt1HaHCOBlt1Te aKTlt1Bl-1 lt1 naClt1Blt1 no KaTeropi.11..1 Ha 

Apy>KeCTBOTO Blt1>KTe 5ene)l(Ka 31. Ha~-3Ha41-1Mlt1Te q)lt1HaHCOBlt1 plt1CK0Be, Ha KOlt1TO e 1..13/lO>KeHO 

Apy>KeCTBoTo, ca na3apeH p1..1cK, KpeA1..1TeH p1-1cK 1,1111..1KBLt1AeH p1-1cK. 

Ta31,1 6e11e)l(Ka npeACTaB51 1..1HcpopMal\Lt1S1 3.a eKcn03lt1L\lt1SlTa Ha Apy)l(ecrsoTo KhM sceK1-1 eAltlH OT 

ropHlt1Te plt1CK0Be, L\elllt1Te Ha Apy>KeCTBOTO, nO/llt1TlilKlt1Te lt1 npOL\eC1..1Te 3a lt13MepsaHe lt1 

ynpas11eH1..1e Ha p1..1cKa, 1..1 ynpasneH1..1ern Ha Kan1..1ra11a Ha Apy)l(ecrsorn. 

061.J./H nono>KeHHR 3a ynpasneHHe Ha lJHCKa 

Ynpas1..1Te/1Hlt151T CbBeT HOCl..1 0Tf0BOPHOCTT,a 3a ycraHOB51BaHe lt1 ynpas11eH1-1e Ha plt1CK0BeTe, npeA 

KOltlTO e lt13npase HO Apy>KeCTBOTO. no111-1rnKaTa Ha Apy)l(eCTBOTO 3a ynpas11eH1..1e Ha pltlCKa e 

pa3Blt1Ta TaKa, Ye Aa 1..1AeHrncp1-1L\1..1pa 1..1 aHa111..131..1pa p1..1cKosere, c KOlt1TO ce c611bcKsa Apy>KecrsoTo, 

Aa ycraHOB51Ba Jllt1Mlt1Tl-1 3a noeMaHe Ha plt1CK0Be 1,1 KOHTpo111..1, Aa Ha6JltoAaBa plt1CK0BeTe lt1 

CbOTBeTCTBlt1eTO C ycraH0BeH1..1Te Jllt1Mlt1Tlt1. Te3lt1 nO/llt1TlilKlt1 nOA/le>KaT Ha neplt10Alt14Ha nposepKa C 

L\e/1 oTpa3siBaHe Ha HaCTun1..1111..1 lt13MeHeH1..1si s na3apH1-1re yCJ10Blt1Sl lt1 s Ae~HOCTTa Ha Apy>KecrsoTo. 

Apy>Kecrsorn, 4pe3 cso1..1Te craHAaprn 1..1 npol\eAyp1..1 3a o6y4eHlt1e 1,1 ynpasneH1..1e, l..le111..1 Aa pa3Blt1e 

KOHCTPYKTlt1BHa KOHTponHa cpeAa, B K051TO B014Klt1 CJ1Y)l(lt1Te111..1 pa361..1paT CB051Ta P0/1Sl lt1 
3aAbll)l(eH 1..1si. 

KpeJlHTeH PHCK 

KpeAlt1THlt1SlT plt1CK e pltlCKbT eAHaTa crpaHc1 no ¢1-1HaHC08lt1Sl ltlHCTpyMeHT Aa He ycnee Aa lt13nb/1Hll1 

3aAb/l)l(eHlt1eTO Cl..1 lt1 no T03lt1 Ha4lt1H Aa nplt14lt1Hlt1 3ary6a Ha ApyraTa. KpeAlt1THlt151T plt1CK 3a 

Apy)l(eCTBOTO ce CbCTOl..1 OT pl-1CK OT (plt1Ha1HC0Ba 3ary6a B rnryal\l-151, np1..1 KOSlTO K/lltleHT He ycnee 

Aa lt13nb/1Hlt1 CB0lt1Te A0rDB0pHlt1 3aAb/l>KeHlt1Sl . 
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• 6YnrAPTPAHCrA3 

6e11e>1<KM KbM MHAMBMAyanHMJI <l>MHaHICOB OT4eT 

HHllHBHllYaneH tpHHaHCOB OT'leT 
3a rOJlHHara, npHlll1IO'IBaUJa 

Ha 31 lleKeMBPH 2019 

Apy)l(eCTBOTO e 1,13n o)l(eHo Ha KpeAviTeH pvicK B CJ1y4a~, 4e Km1eHnne He 1,13nnann csov1Te 

3aAbJl)l(eHv15l. KpeAv!THOTO Ka4eCTB0 Ha KJlv1eHTv1Te ce 01..leHHBa KaTO ce B3eMaT npeABv1A 

q:>v!HaHCOBO CbCTOH Hvle, Mlt1Hall on1t1T 1,1 APYrv1 q:>aKTOpvl. 

npeHOCHaTa CTO~HOCT Ha Q)v1HaHCOB1,1Te al<Tv1Bv1, HeTHO OT 3ary6v1Te OT o6e31..leHKv1, npeACTaBH B 

MaKc1t1ManHa creneH KPeAv!THvlH pvicK, Ha KO~TO Apy)l(eCTBOTo e v13JlO)l(eHo. 

EKcn03HllHR K"bM Kpe/lHTeH PHCK 

6anaHCOBaTa CTO~HOCT Ha q:>v1HaHC0Bv1Te aKTv1Bl,1 npeACTaBJlHBa MaK01MaJ1HaTa KpeAv1THa 

eKcn03v1l..lv15l. MaK01MaJ1HaTa eKcn03v1l..lv15l KbM KPeAv1TeH pv1CK KbM AaTaTa Ha OT4eTa e KaKTO 

CJ1eAsa: 

B XJ117fl/ll111esa Sene>KKM 2019 2018 
,[/b/7rOBJ1 J1HCTpyMeHTJ1 no aMOpT11311paHa 

CTOJ1HOCT.' 

TbproBCKv1 v1 APYrvl B3eMaHv15l 17,19 24 098 22 365 
Abllrocpo4Hv1 B3eMaHv1H oT ICT6 AA (H) 17 6 817 
B3eMaHv15l OT CBbp3aHv1 Jlv11..la 29 4 544 14 636 
napv1 1,1 nap1114Hv1 eKBv1BaneHrn 20 97 169 517 922 
nap1t14Hv1 cpeACTBa npeAOCTaBeHv1 KaTO 21 446 527 
06e3ne4eHv1e 

572 338 561 740 

T"bproBCKH H 11pyrH B3eMaHHR 

MaKrnMaJlHaTa eKCn03v11..lv15l KbM KpeAv1TeH pv1CK 3a TbproBCKl,1 111 APYrvl B3eMaHll15l 1,1 B3eMaHv15l OT 

CBbp3aHll1 Jlv1l..la KbM OT4eTHaTa AaTa no Bv1J~ KJlv1eHrn e KaKTO CJleABa : 

s x1111R1111 /7esa 2019 2018 
MeCTHv1 Ilvll..la 8 010 17 283 
Yy)l(AecrpaHHv1 Jlv11..la 20 632 19 718 

28 642 37 001 

8 T.L/. 

CBbp3aHv1 nv11..1a 4 544 14 636 
HeCBbp3aHll1 Jlv1l..la 24 098 22 365 

Apy>KeCTBOTo e npeA0CTaBv1J1o qmHaHcosv1 aKTL-1Bv1 Karn o6e3ne4eHv1e no AOrosop1,1 3a KpeAv1T B 

pa3Mep Ha 446 527 XL-1/l. JlB., onv1caH1,1 nOAP06HO B 6eJle)f(Kl,1 21 1,1 27. 

3ary6M OT 06e31.4eHKa 

BpeMeBaTa CTpyK-rypa Ha TbproBCKvl v1 APYrvl B3eMaHv15l KbM AaTaTa Ha OT4eTa, e KaKTO CJleABa : 

B XJ1/1fl/lJ1 /7esa 2019 2018 

Hv1To npocpo4eHvi, Hv!TO 06e31..1eHeHv1 23 093 21465 
npocpo4eHvi OT 1-30 AHvl 84 
npocpo4eHvi Me)l(Ay 31-90 AHvl 1 
npocpo4eHvi Me)l(Ay 90-120 AH"1 1 
npocpo4eHvi HaA 120 AHvi 905 726 

24 000 22 275 
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• GYnrAPTPAHCrA3 

6ene>KKH K'bM HHAHBHAyanHHJI <l>HHaHICOB OT~eT 

HHt1HBHt1YaneH (/JHHaHCOB OT'leT 
3a ro11HHara, npHKn/O'IBalJla 

Ha 31 t1eKeMSpH 2019 

BpeMeBaTa CTpyKrypa Ha B3eMaHIASlTa OT CBbp3aHIA Jllt1Lla KbM AaTaTa Ha OT4eTa, e KaKTO cneABa : 

s Xl1flfl.411 nesa 

HIATO npocpo4eHIA, HIATO o6e3L1eHeH1A 

npocpo4eHIA Me>KAy 1-30 AHIA 

npocpo4eHIA Me>KAy 31-90 AHIA 

npocpoYeHIA Me)l(Ay 90-120 AHIA 

npocpo4eHIA Ha.a 120 AHIA 

2019 

3 262 

1 265 
4 527 

2018 

13 522 
7 

1 081 
14 610 

no OTHOWeHIAe Ha TbproBCKIATe B3eMaHIA5l Apy)f(eCTBOTO e IA3JlO)f(eHO Ha 3Ha41ATeJleH Kpe,alATeH 

plACK KbM no-rom1MaTa 4aCT OT CBOIATe KOHTpareHTIA, KOIATO IAMaT CXOAHIA xapaKTeplACTIAKIA, Tbi11 

KaTO TbproBCKIATe B3eMaHIA5l ce CbCTOs:!T OT MallbK 6poi11 KJllAeHTIA B eAHa IAHAYCTPIAs:l. Pa3JllA41AeTO B 

reor pacpcKaTa 0611acr npe,aonpeAens:i AO IA3BeCTHa creneH A1ABeprncp1AKa1..11Ama Ha plACKa. Ha 

6a3aTa Ha IACTOplA4eCKIA noKa3aTelllA, pbKOBOACTBOTO C41ATa, 4e KpeAIATHaTa 01..1eHKa Ha TbproBCKIA 

B3eMaHIA5I, KOIATO He ca c 1A3Tel<b11 na,ae)f(, e ,ao6pa. 

nHKBHAeH PHCK 

nlAKBIAAHIASlT pli1CK e plilCKbT Apy)f(eCTBOTO ,Aa He MO)f(e .aa l-13nb/lHIA ¢1-1HaHCOB1ATe CIA 3a,llbJDK€Hl-15l, 

TOrasa KoraTO Te CTaHaT IA31ACKyeMIA . no/i11AT1AKaTa s Ta31A o6nacr e Haco4eHa KbM rapaHrnpaHe 

HalllA41AeTO Ha AOCTaTb4HO lllAKBIAAHIA cpe,aCTsa, C KOIATO .aa 6bAaT o6cny)f(eHIA 3a,llbll)f(€HIA51Ta, 

KoraTO Cbll.llATe CTaHaT IA31ACKYeMIA, BKJ1I04L-11TellHO B IA3BbHpe,D,HIA IA Henpe,aBIA,D,eHIA c1i1ryaL11AIA. 

Tbi11 KaTO xapaKTepbT Ha ,D,ei11HoCTTa Ha Apy)f(eCTBOTO e CBbp3aH C pery11sipeH npeHOC IA 

CbxpaHeHIAe Ha nplApO,D,eH ra3, KOHTpOllbT 1Ha JllAKBIA,D,HIASl plACK ce CbCTOIA rnaBHO BbB: 

• BHIAMaTeJlHO nnaH1-1paHe Ha BCIA4Kl11 BXO,ll,Slll.llA IA IA3XOA51Ll.llA naplA4HIA nOTOLIIA, 6a31ApaHo Ha 

Mece4HIA nporH031A; 

• ycnoBIASl Ha nnall.laHe no CAe/lKIA CbC CBbp3aHIA lllAl.la IA KJ11AeHT1A, KOIATO ce IA3BbpWBaT B 

paMKIATe Ha e,D,IAH Mece1..1. 

B cne,D,Ball.laTa Ta6n1A1..1a ca npe,D,craseHIA ,a,orosopeHIATe na,ae)f(vt Ha cpv1HaHCOB1ATe narnsvi Ha 6a3a 

Ha Hai11-paHHaTa ,D,aTa, Ha KOs:!TO Apy)f(ecrsoTo MO)f(e Aa 6b,D,e 3a,D,bJl)f(eHo ,D,a rn IA3nnarn. B 

Ta6J11AL1aTa ca nOC04eHvt He,D,vtCKOHTIApaHvtTe napvt4Htil noTOl.llA, BKJ1I04Ball.lvt rnaBHIALlvt vt JlvfXBvt : 

no-,D,OllY ca ,D,OroBOpHvtTe na,ae)f(vt Ha (pv!HlaHCOBli1 naCIABti!, BKJ1I04ti!TellHO 04aKBaHtil nnall.laHt.151 Ha 

nv1xsv1, ti13KJ1104Ball.lvt ecpeKTa OT ,aorosope1-10CTv1 3a HernpaHe: 

31 AeKeMepH 2019 r. 

Aoro1BOPHH noee'le 
6anaHcosa napH'4HH Ao6 6-12 1-2 2-5 OT5 

B XHnSIAH neea 6en. CTOHHOCT nOTOl-4111 Mecei-ta Mecei-ta rOAHHH rOAHHH rOAHHH 
He11epHBaTHSHH </JHHaHCOBH 3at1bJ1JKeHHR 
KpaTKOCp04HLl1 
3aeM111 27 391191 (391 191) 391 191 
TbproscK111 111 APYrll1 
3aAbn>KeH111si 28 3 854 (3 854) 3 854 
rapaHu111111 no 
Aorosop111 30 29 553 ,(29 553) 4 337 24 806 66 299 45 
3aAbn>KeHLl1Sl KbM 
csbp3aH111 n111ua 29 10 743 (10 743) 1 543 9 200 

435 341 ~435 341l 400 925 34 006 66 299 45 
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• 6YnrAPTPAHCrA3 
HHIIHBHAyaneH cpHHaHCOB OT'leT 

3a roAHHara, npHJU110<1BaU1a 
Ha 31 AeKeMBPH 2019 

6ene>1<KM K"bM MHAMBMAyanHMH <l>MHaHCOB OTlfeT 

31 AeKeMBpM 2018 r . 

Aoro,eopHH noee'fe 
6a11aHCOBa napH'fHH Ao6 6-12 1-2 2-5 OT 5 

a x11nR,411 neaa 6e11. CTOMHOCT no·ro1.v1 Mecet.ta Mece4a r OAHHH rOAHHlt rOAHHH 

HeAepHeaTHBHH <l>HHaHCOBH 3aAbl1>KeHHA 
TbprosCK"1 111 APYrl-1 
3a.£1bfl)!(eH1-1fl 28 10 505 (10 505) 10 505 
rapaHL.11-11-1 no 
,£1orosop1-1 30 8 954 (8 954) 1 176 7 318 146 58 256 
3aAbfl)!(eH"1fl KbM 

CBbp3aH"1 ll"1l.la 29 11882 {11 882} 1 569 10 313 

31 341 p1 341l 13 250 17 631 146 58 256 

lla3apeH pHCK 

na3apeH pv1cK e p1t1CKbT npv1 npoM51Ha Ha na3apH1t1Te 1.1eHv1 KaTo KYPC Ha 4y>KJJ,eCTpaHHa sanYTa, 
nv1xseH1t1 npo1.1eHT1t1 v1nv1 1.1eHv1 Ha Kanv1Tanosv1 1t1HCTpyMeHT1t1, AOXOAbT Ha Apy)f(eCTsoTo v1nv1 

CTO~Hocna Ha HeroB1t1Te 1t1HBeCTv11.1v1v1 Aa 6bAaT 3acerHarn. L(enTa Ha ynpasneH111ern Ha na3apH11151 
pv1cK e Aa ce KOHTponv1pa eKcn031111.11t151Tcl KbM na3apeH p1t1cK s npv1eMnv1sv1 rpaH1t1L11t1 Karn ce 
OnTlt1Mlt131t1pa Bb3BPbll.laeMOCTTa. 

BanyreH PHCK 

Apy)l(eCTBOTO e 1t13no)l(eHo Ha sanYTeH pv1cK npv1 noKynK111 v1/111n111 np0Aa)l(61t11 AeHOM111H111paHv1 BbB 
sanYTa, pa3nlll4Ha OT cpyHKL11t10HanHaTa 1aanYTa Ha Apy)l(eCTBOTO. Apy)l(eCTBOTO OCbll.leCTB51Ba 
OCHOBHO CAeflKlt1 B nesa lt1 espo BbB Bpb3Ka C nony4eH1t1Te TeXHlt14eCKlt1 lt1 APYrltl ycnyrn. BanYTHlt151T 
p1t1CK 3a Te31t1 noKynK1t1, CBbp3aH C Bb3MO:>l<CHlt1 Kone6aHlt151 B Kypca Ha 4y>KJJ,eCTpaHHaTa sanYTa, e 
M1t1H11ManeH nopaA1t1 Hanv14v1e Ha cp11 Kc1t1pc1H o6MeHeH Kypc Ha esporn KbM nesa, onpeAeneH OT 
6H6. Apy)l(eCTBOTO OCbll.leCTB51Ba v1 CAE~nKv1 s ll.laTcK1t1 AOnapv11 nopaA1t1 Koern ce OT41t1Ta 
Cbll.leCTByBaHeTO Ha sanyTeH p1t1CK, CBbp3aH C KOne6aHlt151Ta Ha Kypca Ha ll.laTCKl151 AOnap. 

EKcn03HIJHR K'bM sanyreH PHCK 

EKcn03111.11t151Ta Ha Apy)l(eCTBOTO KbM sanyTeH p1t1CK e KaKTO cneABa Ha 6a3aTa Ha cp1t1HaHCOB1t1 
aKrnsv1 v1 narns111, KOIIITO ca npeACTaseHv1 s 4Y)l(AeCTpaHHa sanYTa 111 ca npev134v1cneHv1 s 
6bnrapcKv1 nesa: 

8 X/1/lfl/JU fleBa 

napv1 v1 nap1t14H1t1 eKsv1saneHrn 
nap1t14H1t1 cpeACTBa, npeAoCTaseHv1 
KaTo o6e3ne4eH1t151 

B3eMaH1t15I no Aeno311rn 

TbproBCKlt1 B3eMaH1t15I 

KpaTKOCp04Hlt1 3aeM1t1 

TbproBCKlt1 3aAbn)l(eH1t1SI 

HeTHa eKCn03M ... MH OT OTlfeTa 3a 

<l>MHaHCOBO CbCTOHHMe 

EUR USD 
31 AeKeMBplt1 2019 
2 325 14 592 

(391 191) 

(11) 

388 877 

447 025 

29 886 

19 183 

510 686 

CneAH1t1Te 3Ha41t1M1t1 06MeHH1t1 Kypcose ca npv1no>K1t1M11 npe3 roA1t1HaTa : 

EUR USD 
31 AeKeMBplll 2018 
21 774 112 037 

3 912 235 725 

19 800 

(117) 

25 569 367 562 

ICpeAeH Kypc Kypc KbM OTlfeTHaTa AaTa 
BGN 

EUR 
USD 
GBP 

:~019 2018 

1,95583 
1,74699 
2,22902 

1,95583 
1,65763 
2,21118 

2019 2018 

1,95583 
1,74099 
2,29881 

1,95583 
1,70815 
2, 18643 
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• 6YnrAPTPAHCrA3 

6ene>KKM KbM MHAMBMAyanHMJI <l>MHatlCOB OT'feT 

AHanH3 Ha 'IYBCTBHTeRHOC1Ta 

HHIIHBHIIYaneH (/JHHaHCOB OT'leT 
3a ro11HHara, npHKnlO'IBaUJa 

Ha 3111eKeHBPH 2019 

Yse111t14eH1t1e Ha 06MeHH1t1H Kypc Ha 11esa, KaKro e npeACTaBeHo no-Ao11y, cpeuw USD KbM 31 
AeKeMspvi 2019 r . 61,1 yse11vi41,1110/HaMa111t1110 co6crseH1t1H Kan1t1ra11 1,1 ne4a1161,1 1,1 3ary61,1 CbC cyM1t1Te, 
npeACTaBeH1t1 no-Aony. To31,1 aHa111,13 ce 6a31,1pa Ha sap1t1a1..11t11t1Te B 06MeHH1t1Te Kypcose Ha 
4y)f(,ll,ecrpaHHa sa11yra, KOltlTO ,Qpy>t<eCTBOliO C4"1Ta 3a pe30HHO Bb3MO>KH"1 KbM KpaH Ha OT4eTHlt15l 
nep1t10A. AHa/llt13bT AOnycKa, 4e 80141(1,1 npoMeH/llt!Bltl, oco6eHO /lltlXBeHltl Hlt!Ba, OCTaBaT 
HenpoMeHeH1t1 1,1 1t1rHop1t1pa BCHKO s111t1HH~1e Ha nporH03Hltl np0Aa>t<61t1 1,1 noKynK1t1. AHa111t13bT e 
HanpaseH Ha CblJ..laTa 6a3a npe3 2018 r ., BbnpeK1t1 4e pe30HHO Bb3MO>KH1t1re sap1t1a1..11t11t1 Ha 
06MeHH"1Te Kypcose ca 61,1111,1 pa3/llt14Hltl, KaKTO e npeACTaBeHO nO-AOlly. 

E(/JeKT B XM/Tfl/JM neaa 

31 AeKeMBPH 2019 
USD ( 1. 9 npo1..1eHTa AB1t1>KeH1t1e) 
31 AeKeMBpH 2018 
USD (5 npo1..1eHra AB1t1>t<eH1t1e) 

llHxseHpHCK 

YeenH'feHHe 
Co6,creeH n elfan61o1 M 

KanHTan 3ary61o1 

8 935 8 935 

18 378 18 378 

HaManeHMe 
Co6CTeeH nelfan6H 

Kan1o1Tan M 3ary61o1 

(8 935) 

(18 378) 

(8 935) 

(18 378) 

,Qpy>t<eCTBOTO He e "13/lO>KeHO Ha /lltlXBeH p1t1CK, Tbi1 Karo H5!Ma q>1t1HaHCOBltl aKTlt!Bltl It! na01Bltl C 
n11aBaL1.1 /lltlXBeH npo1..1eHT. KbM 31 AeKeMBpltl 2019 r. ,Qpy>t<eCTBOTO He e "13/lO>KeHO Ha plt!CK OT 
npoMHHa Ha na3apH1t1Te 111,1xseH1t1 npo1..1eHr111 no 6aHKOB1t1Te 01 3aeM1t1, Tui:1 Karo re ca KpaTKocpo4Hltl 
It! ca C q>1t1K01paH /1"1XBeH npo1..1eHT. 

AHanM3 Ha lfYBCTBMTenHOCTTa Ha cnpaBeAnHBaTa CTOHHOCT 3a HHCTpyMeHTM C 
<l>HKCHpaHa nHXBa 

,Qpy>t<eCTBOTO He OT41t!Ta q>1t1HaHCOBltl aKTlt!Bltl "1 na01s1,1 C q>1t1K01paHa /lltlXBa no cnpaBeA/llt!Ba 
CTOHHOCT B ne4a1161,1 1,1 3ary61t1. nopaA"1 TOBa, npoMeHltl B /lltlXBeH1t1Te Hlt!Ba KbM Aarara Ha 
q>1t1HaHcos1,151 OT4eT He 61,1xa 3acerHa111,1 neu1a1161t1 1,1 3ary61t1. 

YnpaeneHHe Ha KanMTana 

,Qpy>t<eCTBOTO ynpa8/15!Ba Kan1t1ra11a 01 TaKa, 4e Aa 001ryp1,1 cpyHKl..lltlOHltlpaHeTo Cit! KaTO AeHCTBalJ..IO 
npeAnp1t1Hrne, Karo eAHospeMeHHO c TOBa ce crpeM1t1 Aa MaK01M1t131t1pa Bb3BpalJ..laeMoCTTa 3a 
eAH0/1"14H"15l co6crseHltlK Ha Kan1t1Ta11a, 4pe3 onT1t1M1t13aL11t15l Ha CbOTHOWeH"1eTO Me)f(,ll,y Ab/lr It! 

Kan1t1Ta/l (Bb3BpalJ..laeMOCTTa Ha ltlHBeCT1t1paH"15l Kan1t1ra11) . Uema Ha PbKOBOACTBOTO e Aa 
rapaHrnpa cra61t111Ho 6bAeL1.10 pa3s1,1rne Ha ,Qpy>t<ecrsoro. 

no111t1rnKara Ha Ynpas1t1TeJ1H1t15l Cbser e Aa ce nOAAbp>t<a rn11Ha Kan1t1Ta11osa 6a3a TaKa, 4e Aa ce 
nOMbp>t<a AOBep1t1eTO Ha KJ1"1eHrn, KPeAltlTOpltl It! Ha na3apa KaTO l..15!110, It! Aa MO>Ke Aa ce ornryp5lT 
yC110B1t1H 3a pa3s1,1rne Ha 61t13Heca B 6bAelJ..l,e. 

,Qpy>t<eCTBOTO He e npeAMeT Ha BbHWHO HallO>KeHltl Kan1t1Ta/lOBltl lt13"1CKBaHlt15l. 

npe3 roA1t1Hara Hee 1t1Ma110 npoMeH1t1 B no.a1x0Aa 3a ynpas11eH1t1ero Ha Kan1t1ra11a Ha ,Qpy>Kecrsoro. 

33. OnpeAenJIHe Ha cnpaBeAnHBH ICTOHHOCTH 

HHKOltl OT C4eTOBOAH"1Te nO/llt!TltlKl,1 "1 OnOl3eCTHBaHlt15l Ha ,Qpy>KeCTBOTO lt13"1CKBaT onpeAeJ15lHe Ha 
cnpaBeA/1"18"1 CTOHHOCTltl 3a q>1t1HaHCOB"1 It! 3a Heq>1t1HaHCOB"1 aKTlt!Bltl It! naClt!Bltl. CnpaBeA/1"18"1 
CTOHHOCTltl ca onpeAe/leHltl 3a 1..1e111t1Te Ha <JT4"1TaHeTO It! onoBeCTHBaHeTo Ha 6a3aTa Ha MeTOAlt!Te 
no-Aony. Koraro e np1,111o>K1t1Mo, B CbOTBeTH1t1Te 6e11e>KK1t1, e onosecreHa AOnbJ1H1t1re11Ha 
ltlH(pOpMaL11t15l 3a AOnyCKaHlt15lTa, HanpaBeHltl np1,1 onpeAe/15lHeTO Ha cnpaBeA111t181t1Te CTOHHOCTltl Ha 
cne1..11t1q>1t14H"15l aKT1t1B 1,1111,1 narns. 

¢1t1HaHCOB1t1Te aKTlt!Bltl It! naClt!Bltl, OT4"1TaHl1 no cnpaBeAlllt!Ba CTOHHOCT ltl/11,1 3a KOltlTO ce "13"1CKBa 
onoseCT5lBaHe Ha cnpaBeA/llt!Ba CTOHHOCT 8 OT4eTa 3a q>1t1HaHCOBOTO CbCT05l Hltle, ca rpyn1,1paH1t1 8 
Tpltl H"1Ba Cb06pa3HO Hepapx1t1HTa Ha cnpaBeA/llt!BaTa CTOHHOCT. Ta31,1 HepapX"15l ce onpeAe/15! Bb3 
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• 6YnrAPTPAHCrA3 

6ene>KKIII K'bM IIIHAIIIBIIIAYanHIIISI <l>HHat-lCOB OTLteT 

HH/IHBHIIYaneH </JHHaHCOB OT'leT 
3a ro11nHara, npH1U110'IBaU1a 

Ha 3111eKeMBPH 2019 

OCHOBa Ha 3Ha4VIMOCTTa Ha BXO,ll5Hl.laTa VIHQ)OpMaUVl51, Vl3nO/l3BaHa npVI onpe,aeJ151HeTO Ha 

cnpase,aJ1V1Bara CTO~HOCT Ha cjmHaHCOBVITe aKTVIBVI VI naCVIBVI, KaKTo CJle,asa: 

1 HVIBO: na3apHVI ueHVI (HeKopV1rv1paHV1) Ha at<TVIBHVI na3apV1 3a Vl,lleHTVl'-!HVI at<TVIBVI VIJlVI 
naCVIBVI; 

2 HVIBO: BXO,l\5111.la VIHQ)OpMaL.tV151, pa3JlVl4Ha OT na3apHVI ueHVI, BKJ1t04eHVI Ha HVIBO 1, K051TO 

MO)l(e .aa 6b,ae Ha6nt0,aaBaHa no OTHOWeHIVle Ha .aa,aeH at<TVIB VIJlVI naCVIB, VIJlVI np51KO (T. e. KaTO 

ueHVI) VIJlVI KOCBeHo (T. e. Ha 6a3a Ha ueHVITe); VI 

3 HVIBO: BXOA51ll.la VIHQ)OpMaL.tV151 3a ,aa,aeH aKTVIB VIJlVI naCVIB, K051TO He e 6a3VlpaHa Ha 
Ha6J1t0,llaBaHV1 na3apHVI AaHHVI. 

,D,a,aeH Q)VIHaHCOB aKTVIB VIJlVI naCVIB ce KJlclCVIQ)Vll..lVIPa Ha Ha~-HVICKOTO HVIBO Ha 3Ha4VIMa BXO,l\5111.la 

VIHcj)OpMaL.tV151, Vl3nO/l3BaHa 3a onpeAeJ151HeTO Ha cnpase,aJ1V1BaTa MY CTO~HOCT. 

Cnpase,aJ1V1BaTa CTO~HOCT Ha Hecj)V1HaHCOBMTe aKTVIBVI Ha ,D,py)l(eCTBOTO ce onpeAeJ151 Ha 6a3aTa Ha 

AOKJla,llVI Ha He3aBV1CVIMVI J1111LteH3VlpaHll1 OL.tE:HVITeJll,t. 

OueHKaTa no cnpaBeAJ1111Ba CTO~HOCT ce 6a3Vlpa Ha Ha6J1t0AaBaHV1 ueHVI Ha CKOpOWHVI na3apHV1 

(AeJlKVI 3a nOA06HVI VIMOTVI, KOpvirvipaHVI 3a1 cneuVIQ)Vl'-!HVI ¢aKTOPVI Karo nflOll.l, MeCTonOJ10)l(eHV1e VI 

HaCT051ll.l0 l'13nO/l3BaHe. 

Cbll.leCTBeHVI HeHa6J1t0AaBaHV1 ,aaHHVI ca CBbp3aHVI C KOpeKL.tV151Ta 3a cneuV1cj)V14Hll1Te ¢aKTOpVI, 

npVIJlO)l(VIMVI 3a VIMOTVI, MaWll1H111 VI CbOpb)l(eHl/151 Ha ,D,py)l(eCTBOTO cj)aKTopvi. 

(i) HMOTH, MaUJHHH H CbOpbN<eHHR 

CnpaBe,l1J1V1BaTa CTO~HOCT Ha VIMOT e O'-!aKBaHaTa cyMa, 3a K051TO 111MOTbT MO)l(e .aa 6b,ae pa3MeHeH 

KbM AaTaTa Ha npVIA06visaHe Me)l(,lly )l(enaell.l111 Kynysa'-! VI npoAaBa'-! s c.aenKa np111 na3apHV1 

YCJ10Bll151 CJle,ll nO,llXOA51ll.l0 MapKernpaHe V1 crpaH111Te ca Ae~CTBaJlVI Cb3HaTeJlHO. CnpaBeAJ1"1Bara 

CTO~HOCT Ha MaWVIHVI, CbOpb)l(eHVl51 VI o6opy,asaHe e 6a3VlpaHa Ha na3apeH nOAXOA VI no,axo.a Ha 

ueHara Ha np111,ao6111saHe, Ype3 1113n0J13BaHe Ha na3apHV1 ueHVI 3a CXOAHVI no3Vll..lVIVI, Koraro ca 

HaJlVIYHVI VI CTO~HOCT Ha nO,llM51Ha, KC>raTO e no,aXOA51ll.l0, npV16J1V13"1TeJ1HaTa oueHKa Ha 

aMOPTV13VlpaHara CTO~HOCT Ha nOAM51Ha 0Tpa351Ba KOpeKL.tVIVITe 3a q)V13VIYeCKO Vl3HOCBaHe, KaKTO VI 

3a ¢YHKL.tVIOHaJlHO VI VIKOHOMVl'-!eCKO ocrap51BaHe. MeTOAVITe, Vl3nOJ13BaHVI 3a oueHKa Ha 

cnpaBeAJlVIBaTa CTO~HOCT Ha ,llbJlroTpa~HVITe MaTepviaflHVI at<TVIBll1 Ha ,D,py)l(eCTBOTO, ca on111caHV1 B 
6eJ1e)l(Ka 13 t1MOTJ1, MBWUHU u CbOpb)l(eHl1'R. 

(ii) TbprOBCKH H 11pyrH B3eMaHHR 

CnpaBe,llJlVIBVITe CTO~HOCTVI Ha TbproBCKll1 111 APYrVI B3eMaHVl51 ce onpeAeJ151T KaTO HaCT051ll.la 

CTO~HOCT Ha 6bAell.lV1Te napVl'-!HVI nOTOL.t111, AVICKOHT111paHV1 C na3apHa JlVIXBa, KbM OT'-!eTHaTa ,QaTa. 

KpaTKOCp04HVI 6e3JlVIXBeHVI B3eMaHVl5I ce oueH51BaT no OpVlrVIHaJlHa CTO~HOCT no ¢aKTypa, aKo 

ecj)eKTbT OT AVICKOHrnpaHe e HeCbllleCTBeH. Cnpase.an111sa cro~HOCT ce onpe.Qen51 npVI 

nbpBOHaYaJlHO npV13HaBaHe VI 3a uemne Ha onoBeCT51BaHeTo, KbM BCeKVI OTYeTeH nepVIOA, 

(iii) He11epHBaTHBHH qJHHaHCOBH 3a111..nJKeHHR 

Cnpase,aJ1V1Bv1Te cro~HOCT111, KOVITO ce onpe,QeJ151T 3a uen111Te Ha onoseCT51BaHeTO, ce Vl3YVICJ151BaT 

Ha 6a3aTa Ha HaCT051l1.laTa CTO~HOCT Ha 6b,llel1.IVI napVl'-!HVI noTOL.lVI Ha rnaBHVIL.tVI VI JlVIXB111, 

AVICKOHTVlpaHVI C na3apeH JlVIXBeH npoueHT KbM .aarara Ha OTYera. 
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• 6YnrAPTPAHCrA3 

6ene>KKH K"bM HHAHBHAyanHHH <l>r.tHaHCOB OT'feT 

C'feTOBOAHH Knacr.t<l>r.tKaL1HH H cnpaBeAnHBH CTOMHOCTH 

Cnpase1V7HBH CTOHHOCTH cpaBHeHH C 16anaHCOBH CTOHHOCTH 

HHIIHBHJIYaneH (/JHHaHCOB OT'leT 
3a TOJIHHaTa, npHIUTIO'IBaUja 

Ha 3111eKeHBPH 2019 

CnpaBeAJ11118111Te CTO~HOCTll1 Ha cj)111HaHCOBll1 aKTVIBll1 111 naCl/18111, 3aeAHO C 6anaHCOBll1Te CTO~HOCTll1, BKJll04eHll1 B 
OT4era 3a cj)111HaHCOBO CbCT05lHll1e, ca KaKTO CJle,Qsa: 
31 AeKeMBplA 2019 6anaHCOBa CTOHHOCT CnpaBeAnHBa CTOHHOCT 

B x 1111. 11eea 6en. 06u.&o H1ABO 3 06u.&o 

<l>HHaHCOBIA aKTIABIA, KOIATO He ce o4eHS1Ba·r no cnpaseAnHBa 

CTOHHOCT 

napvi vi nap1114HVI eKB111aa11eHrn 20 97 169 97 169 97 169 97 169 
napvi4Hvi cpeAcrsa, 
npeAocraaeHvi KaTO o6e3ne4eHvie 21 446 527 446 527 446 527 446 527 
TbproBCKVI 111 APYn1 B3eMaHll15l 17,19 24 098 24 098 24 098 24 098 
B3eMaHV15l OT CBbQ3aHll1 JlVll.la 29 4 544 4 544 4 544 4 544 

572 338 572 338 572 338 572 338 
<l>HHaHCOBIA naCIABIA, KOIATO He ce 04eHS1sa·r no cnpaBeAnlABa 

CTOHHOCT 

KpaTKOCp04Hll1 3aeMVI 27 (391 191) (391 191) (391191) (391 191) 
,apaH1.1111vi no Aorosop111 30 (29 553) (29 553) (29 553) (29 553) 
TbproscKvi 111 APYn1 3aAbll>KeHvi5l 28 (3 854) (3 854) (3 854) (3 854) 
3aAbJl)KeHll15l KbM CBbQ3aHVI JlVll.la 29 (10 743) (10 743) (10 743) (10 743) 

(435 341) (435 341) (435 341) (435 341) 

31 AeKeMBPIA 2018 6anaHCOBa CTOHHOCT CnpaBeAnlABa CTOHHOCT 
B X/117. 11eBa Sen. 06u.&o H1ABO 3 06u.&o 
<l>HHaHCOBIA aKTIABIA, KOIATO He ce o4eHS1Ba1r no cnpaBeAnlABa 

CTOHHOCT 

nap111 111 nap111YHV1 eKs111sa11eHT111 20 517 922 517 922 517 922 517 922 
TbproscK111 111 APYrn B3eMaH1115l 17,19 29 182 29 182 29 182 29 182 
B3eMaHll15l OT CBbQ3aHll1 Jl111lta 29 14 636 14 636 14 636 14 636 

561 740 561 740 561 740 561 740 
<l>HHaHCOBIA naCIABIA, KOIATO He ce 04eHS1sa·r no cnpaBeAnlABa 

CTOHHOCT 

rapaHU111111 no AOfOBOpll1 30 (8 954) (8 954) (8 954) (8 954) 
TbprOBCKll1 111 APYn1 3a,l\bJl>KeHll15l 28 (10 505) (10 505) (10 505) (10 505) 
3aAbJl>KeHll15l KbM CBbQ3aHVI 111111.1a 29 (11 882) (11 882) (11 882} (11 882) 

(31 341) (31 341) (31 341) (31 341) 

Ha 6a3a Ha HanpaBeHl.ffe aHan1113111 pblKOBOACTBOTO C4111Ta, 4e 6anaHCOB1t1Te CTO~HOCTll1 Ha 

¢111HaHCOB111Te aKT1t1B1t1 111 narns111 Morar t11a ce np111eMaT 3a pa3yMHO np1116n111)1(eHl-1e c T5lXHara 

cnpaBeAn1t1Ba CTO~HOCT. 
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• 6YJ1rAPTPAHCrA3 

6ene>KKM KbM MHAMBMAyanHMSI <l>MHaHCOB OT'leT 

HH/lHBH/lYaneH t/JHHaHCOB OT'leT 
3a r o11nHara, npHKnJO'IBaUla 

Ha 3111eKeMBPH 2019 

01..1eHS1BaHe no cnpaBeAnHBa CTOHHOCl" Ha He<l>MHaHCOBt,t aKTMBH 

CneAHaTa Ta6m1l.\a npeACTaB51 Hlt1BaTa B i::i1epapX1t1SlTa Ha HecjmHaHCOBlt1 aKrnBlt1 KbM 31 AeKeMsp1,1 

2019 r. 1,1 31 ,QeKeMsp1,1 2018 r., o1.1eH51BaHvt nep1t10A1t14HO no cnpaseAJ11t1Ba cro~Hocr: 

a XJ1flfll/J1 f!eaa 31.12.2019 r. 31.12.2018 r. 
lt1MOT1t1, MaWlt1H"1 1,1 CbOpb)l(eH1t1Sl: 

- 3eM51 11453 11425 
- crpaAl-1 58 529 58 531 
- MaW1t1H1t1, CbOpb)l(eHlt151 "1 o6opyABaHe 1 643 826 1 648 663 
- 6ycj)epeH ra3 303 785 308 410 
- TpaHcnopTH1t1 cpeACTBa 7 290 6 828 

npeo1.1eHK1t1 ce "13BbpwsaT np1,1 cna3BaHe Ha CJ1eAHaTa nep1t10A1t14HOCT: 

• KoraTO cnpaBeAJ11t1BaTa CTOl'.1HOCT Ha aKT1t1B1t1Te Tbpn1,1 caMo He3Ha41t1TeJ1Hl,1 npoMeH1t1, 

npeo1.1eHKaTa ce npas1,1 Ha sceK1t1 Tp1t1 roAJ.1H1t1 

• KoraTO cnpaBeAJ11t1BaTa CTOl'.1HOCT Ha aKrnB"1Te ce npoMeH51 Cbll.\eCTBeHO Ha cpaBHlt1TeJlHO 

KpaTKlil 1t1HTepsan1,1 OT speMe, npeo1.1eHKaTa ce npas1,1 TaKa, 4e 6anaHcosaTa crol'.1Hocr Ha 

aKrnB1i1Te Aa He ce pa3Jllt14aBa Cbll.\eCTB(~HO OT cnpaBeAflli1BaTa 1,1M CTOl'.1HOCT. 

KbM 31 AeKeMBplil 2019 r. pbKOBOACTBOTO Ha .[lpy)l(eCTBOTO e 1t13BbpW1t1Jl0 nperneA Ha n peHOCHlt1Te 

CTOl'.1HOCT1t1, Bb3CTa HOB1t1Mlt1Te CTOl'.1HOCT1,1 lt1 none3Hlt151 )l(l,1BOT Ha HeTeKyll.\1t1Te aKT1t1B1t1, a KbM 

31.12.2018 r. e lt13BbpWeH n perneA Ha He3aB1t1Clt1M 01.1eH1t1TeJ1 KbM AaTaTa Ha cj)1t1HaHCOB1t1Sl OT4eT. 

01.1eHKaTa e 1,13BbpWeHa CbfJlaCHO lt13lt1CKBaH1t1SlTa Ha Me)l(AyHapOAHl-1 craHAaprn 3a 0 1.leHKa (MCO), 

1,1 B 4aCTHOCT MCO 300 1101.leHKl,1 3a t.1eJ11t1Te Ha cj)1t1HaHCOB0TO OT4"1TaHe" 1,1 TaM, KbAeTo e 

np1t1J10)l("1MO TeXHlt14eCKlt1 lt1Hcj)OpMal.l"10HE!H AOKyMeHT 2 //Pa3XOAeH nOAXOA 3a 01.leHKa Ha 
MaTep1t1aflHl,1 aKT1t1Blt1". 

MeTOAlt1Te 3a 01.1eHKa, 1t13nOJl3BaH1t1 OT Jl lt1l.leH31t1paHtit51 01.1eH1-1TeJ1, ca KaKTO CJleABa: 

• 01.1eHKa Ha 3eM51 - 1,13nomsaH1t1 ca ABa noAXOAa - MeTOA Ha na3apH1t1Te aHa11031,1 c Kop1,1rnpaHe 

Ha lt13BeAeH1t1 cpaBHlt1Ml,1 na3apHlt1 1.1eH1t1 1t1 noAXOA Ha 6a3a Ha4af1Hlt1 1.1eHl'1 Ha 3eMeAeflCKl'1 3eMlt1, 

B 3aB"1Clt1MOCT OT KaTerop1t1SlTa Ha 3eM51Ta C BbBe)l(AaHe Ha CbOTBeTHl-1 KOpeKl.ll-11'1. 

• 01.leHKa Ha crpaAlt1 - CbfJlaCHO 1'131'1CKBaHl'151Ta Ha MCC 16 3a 1.1en11Te, 3a KOl.ffO e 

npe,D.Ha3Ha4eHa, KaTO OCHOBeH not\XOA e npl'1JlO)l(eH pa3XOAH1'151T 4 pe3 MeTOAa Ha 

//aMopT1'13"1paHaTa Bb3CTaHOBlt1TenHa cirol'.1HOCT". ,[lpyrnTe MeTOAl-1 l'1 nOAXOA1'1 Ha Ol.leHKa ca 

"13nOJl3BaH"1 B 3aB1'1Cl'1MOCT OT np1'1ll0)1(1,1MOCTTa 1'1M KbM KOHKpeTHl'1Sl aKTlt1B. 

• 01.1eHKa Ha MaWlt1H1'1, CbOpb)l(eHl-151 11 Tl=XHOJ10fl'14HO o6opy,QBaHe - nopaA1'1 cne1.111a111,131,1paHV15l 

xapaKTep, KOHcj)1t1rypat.11t1fl 1,1 YHlt1Kafl HOCr Ha MaWl-'!Hl-1, CbOpb)l(eHl.151 1,1 o6opyABaHe, co6crseHOCT 

Ha ,[lpy)l(eCTBOTO lt1 OTCbCTB1t1eTO Ha na3apH14 AOKa3aTeJlCTBa lt1 aHafl03VI, e np1t1flO)l(eH MeTOAbT 

Ha 11aMoprn31,1paHaTa Bb3CTaHOB1t1Temia CTOi::iHOCT". CTOl'.1HOCTTa Ha aKTl4Ba ce V13Mepsa 

nocpe,D.CTBOM o npeAeflf!He Ha HOBaTa MY CTOl'.1HOCT KbM ,QaTaTa Ha 0 1.leHKaTa, 0Tpa351Ball(a 

pa3XOA"1Te 3a HeroBOTO np1t1A061t1E1aHe, HaMaJ1eH1t1 C q)lt131t14eCKOTO My 1'13HOCBaHe, 

cj)yHKl.llt10HaJlHOTO 1t1 lt1KOHOMlt14eCKO 06e::i1.1eHf!BaHe, B pe3ymaT Ha HerosaTa eKcnnoaTal.llt151. 

• 01.leHKa Ha cne1.11,1an1,131,1paH111 TpaHcnopTH1t1 cpeACTBa - np1t1J10)l(eH e MeTOA Ha pa3XOA1t1Te 1,1 

MeTOA Ha na3apHme aHano31t1. 

lt13BbpWeH e TeCT 3a o6e31.leHKa, KbAeTO e ycraHOBeHO, 4e KbM AaTaTa Ha 01.leHKaTa, CTOl'.1HOCTTa B 

ynoTpe6a e nO-Blt1COKa OT 6anaHC0BaTa crol'.1HOCT Ha AbflroTpal'.1H1t1Te aKrnB1t1 KbM 31.12.2018 r., 

KaKTO lt1 OT cj)opM1t1paHaTa CTOl'.1HOCT Ha Hai::i - MaJlKaTa eA1'1Hlt11.la, reHep111pall(a nap1t14eH noTOK 

(Ernn) . 3 Ha 4"1TeJlHOTO npeB1t1WeH1t1e Ha CTOl'.1HOCTTa B ynoTpe6a cnpSlMO 6anaHCOBaTa CTO~HOCT Ha 
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• 6YnrAPTPAHCrA3 

6ene>KKH KbM HHAHBHAyanHHH <l>HHaHCOB OTLteT 

HHt1HBHt1YaneH tpHHaHCOB OT'leT 

3a rot1HHara, npHKnlO'IBaUJa 

Ha 31 ,48K8MBpH 2019 

Ernn ce AbmK111 Ha 3ano4Hanorn 1113nbJJHeH111e Ha Mall.la6HaTa 1.1Hsecr1.11.,11110HHa nporpaMa Ha 
Apy)l(eCTBOTO. 
npe3 2019 r . o6e3l,let;KaTa 3a 111MOTll1, MaWl.1Hll1 111 Cb0pb)l(€Hll151 Bb3Jlll13a Ha 255 Xll1Jl. JlB., 
npeACTaBeH111 Ha peA Pa3XOAll1 3a aMOpTl-131-1111 1-1 o6e3l,1€HKa Ha Hecf,>111HaHCOBll1 aKTBl.1. 

npe3 2018 r. npeoueHKa B pa3Mep Ha 364 253 x111n. ns. e np1113HaTa B ysem14eHv1e Ha APYrl.151 
sceo6xsaTeH AOXOA, 3a 2019 r. H51Ma np11131-1aTv1 npeoueHK111. 

34. YcnOBHH aKTHBH H ycnOBHH 3aJ!;lbn>KeHHSI 

B noma Ha Apy)l(eCTBOTO ca 1113AaAeHll1 6aHK0Bv1 rapaHl,11-11.1 OT TpeTvt crpaHvt Ha CTOl::iHOCT 89 508 
Xv!Jl. JlB. 

Ha 01.07.2019 r . B noma Ha Apy)l(eCTBOTO e vt3AaAeHa KopnopaTvtBHa rapaHl,111151 no Aorosop 3a 
pe3epsv1paHe Ha Kanau111TeT Ha croi1HOCT 1 085 313 Xl-1/1. JlB. OT 4y)l(AecrpaHHO 10pv1A"14€CKO m1ue. 

C Av1peKT"1Ba 2009/29/ EO ce onpeAeJ151T OCH0BHll1Te napaMeTpvt Ha TbprOBv151Ta c eMl.1Cv1111 3a 
nepvtOAa OT 2013 r. AO 2020 r., KaTO 3a npovt3BOACTBOTO Ha eJleKTpvt4eCKa eHeprn51 He ce 
npeABll1)1(Aa Aa 6bAaT pa3npeAeJ1eH111 6e3nJlaTH111 KBOTl.1 111 BCW-IKll1 KBOTl.1 Tp516Ba Aa 6bAaT 
3aKynyBaHvt OT ll1HCTanau111111Te 4pe3 Tbpr. l3b3MO)l(HOCT 3a pa3npeAeJ151He Ha 6e3nJlaTHll1 KBOTl.1 Ha 
npeXOAeH npvtHl,1111n Ha v!HCTaJlal,11.11.1 3a np01113BOACTBO Ha eneKTpvt4eCKa eHeprl.151 ce npeAOCTaB51 
eAll1HCTBeHO OT 4/1. l0B v1 TO B CJly4ai::i, Ye Abp)l(aBaTa-4Jl€HKa OTroBap51 Ha onpeAeJleHll1 
1113111CKBa H 1.151 . 

6bJ1rap11151 ce Bb3nomsa OT Bb3MO)l(HOCTTa 3a KOMneHrnpaHe Ha eneKTponpo1113BOACTBOTO no 4/1. 
10B, C KOeTo ceKTOp ,,ElleKTponpovt3BOACTBO" Ll.l€ npeMll1He nocreneHHO OT 6e3nJlaTHll1 KBOTl.1 KbM 
KBOTl-1, ocv1rypr1BaH111 4pe3 y4acr111e B Tbprose. B 3aMsiHa Ha npeAOCTaBsiHeTo Ha 6e3nnaTHvtTe 
KBOTll1 BC51Ka 111Hcranauv151, oTrosap51Ll.la Ha onpeAelleHvtTe 1113111cKBaH1-1r11 Ll.le Tpr16sa Aa 1-13nbJ1Hr1Ba 
npoeKTll1 Ha CTOl::iHOCT paBHa Ha npeAOCTaBeHl-1Te 6e3nllaTHll1 KBOTl.1. 

BbB Bpb3Ka C ropenoC04eHOTO 1,1 CbrJlaCHO l-131-1CKBaHv151Ta Ha Av1peKTll1Ba 2009/29/EO 111 
Cb06Ll.leH111e (2011/C 99/03) Ha KOMll1Cll1SlTa, YKa3aTeJleH AOKyMeHT, OTHOCHO Bb3MO)l(HOCTTa 3a 
npvtnaraHe Ha 4/leH 10B OT Av1peKT111Ba 2003/87/EO, Mll1Hl.1CTepCTB0TO Ha eHeprernKaTa nOArOTBv1 
Hau1110HaJ1eH nnaH 3a l.1HBeCTl-1l,1111111 (Hm1) C BKJ1I04eHvt 1-1HBeCTll1l,ll-10HH111 npoeKrn. 

0T4111Tai::iKvt 3aJ10)l(eH1-1Te v13v1CKBaHll1Sl, "6ynrapTpaHcra3" EA,[\ KaHAl-1AaTCTBa 1,1 e BKJ1I04eH B HnVI. 
3a cf,>1-1HaHrnpaHe OT CMeTKa ,,Hau1.10HaneH nnaH 3a 111Hsecr1-1u1-1111" ca OA06peHv1 npoeKT111Te 3a 
MOAepHl-13al,lv1Sl Ha 4 6p051 KOMnpecopHll1 craHl,1111111 KC VIXTl-1MaH, KC no3eHel,I, KC neTpl-14 1-1 KC 
CTpaHA)l(a, npeAB111A cf,>aKTa, 4e c pean1-13v1paHeTo Ha Te3111 npoeKT1111 ce 04aKsa HaMaJ1eH111e Ha 
eMl'1Cl-11-1Te OT CO2, 1,13nycKaHv1 B aTMoc:cf.>epHv151 Bb3Ayx OT ropecnoMeHaT111Te KOMnpecopHl-1 
CTaHL.tl-11-1, C OK0/10 15% . KbM 31.12.2018 r. BCll14Kl-1 pa3XOAl-1, 1113BbpWeHvt BbB Bpb3Ka C 
MOAepH1-13au1-1siTa Ha 4ernpv1Te KOMnpecopHvt craHl,lt.11.1 ca Bb3CTaH0BeH1-1 CbrnacHo 3anoBeAvt Ha 
Mv1H1-1CTbpa Ha eHeprernKaTa. 

npe3 roA1-1HaTa ca npeAsiBeH1-1 pa3Jlt.14Hvt npaBHvt 1-1cKose KbM Apy)l(ecrsoTo. C 1113KJ1t04eHt.1e Ha 
Te3vt, 3a KOv!TO Be4e ca Ha4vtCJleHvt npOB1-13t.1111, PbKOBOACTBOTO Ha Apy)l(eCTBOTO C4vtTa, 4e 
ornpaBeHl-1Te l-1CK0Be ca HeOCH0BaTeJ1Hv1 111 4e sepOSlTHOCTTa Te Aa AOBeAaT AO pa3XOAll1 3a 
Apy)l(eCTBOTO np1-1 ype)l(AaHeTO 111M e MaJlKa. Ta3vt npet.teHKa Ha pbKOBOACTBOTO e nOAKpeneHa OT 
CTaHOBvtll.leTo Ha 10p1-1CTl.1 OT npaBHl-1Sl OTAeJl Ha Apy)l(eCTBOTO 111 OT He3aBv1Cll1Mll1 npa8Hv1 
KOHCYJlTaHTl-1 . H1-1TO eAl-1H OT ropecnoMeHaTll1Te ll1CK0Be He e v13JlO)l(eH TYK B AeTai1n1.1, 3a Aa He ce 
oKa)l(e cepvto3HO sn111si H111e Bbpxy no3vtl,lv1SlTi:I Ha Apy)l(ecrsorn npv1 pa3pewasaHern Ha cnoposeTe. 

AaHb4Hll1 3aAbJ1)1(eHv1si 

norneAH111Te AaHb4Hll1 nposepKvt Ha Apy)l(ecrsorn ca vt3BbpweH111 OT AaHb4HaTa aAM111H111crpau1-151
1 

KaKTO CJleABa: 

• KopnoparnseH AaHbK - AO 31 AeKeMspv1 2012 r .; 

• AAC - AO 30 asrycT 2013 r .; 
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• 6YnrAPTPAHCrA3 

6ene>KKH K'bM HHAHBHAyanHHR <J)HHaJHCOB OT"leT 

HH/lHBH/lYaneH (/JHHaHCOB OTl./eT 
3a ro11nHara, npH1U1101.1Bal#a 

Ha 3111eKeMBPH 2019 

• AaHbK Bbpxy AOXOAll1Te Ha Q)l/131114eCKll1Te Jlll1L.la - AO 31 ,aeKeMBp111 2012 r .. ; 

• COL(l/laJlHO oc111rypS1BaHe - AO 31 Ma~ 2018 r. 

Ha 17.12.2019 r . Hal(IIIOHanHaTa areHt.V1SI no np111xo,a111Te 1113,aa,ae AKT 3a np111xsaU.1aHe 111n111 
Bb3CTaHOBS1BaHe Ha ,,6ynrapTpaHcra3" ENt BbB spb3Ka c ,aet<llap111paH 3a Bb3CTaHOBS1BaHe AAC OT 
Apy)KeCTBOTO, 3a Meceu111Te cemeMBp111, Ol<TOMBp111 111 HOeMBPl/1 Ha 2019r. B pa3Mep Ha 82 290 Xl/1Jl . 
JlB. 

PbKOBOACTBOTO Ha Apy)KeCTBOTO He C4111Tcl, 4e Cbll.(eCTBysaT Cbll.(eCTBeHl/1 pll1CKOBe B pe3ymaT Ha 
Al/1HaMl/14HaTa cj)111cKanHa 111 perynarnpHa cpe.aa B 6bJ1rap111S1, KOl/1TO 6111xa Hano>K111J1111 KopeKl..(111111 BbB 
Q)l/1HaHCOBl/1SI OT4eT 3a rDAl/1HaTa, npll1Klll04Ball.(a Ha 31 ,aeKeMBp111 2019 r. 

35. Cb6HTHR cneA AaTaTa Ha OT1.1e1rHHR nepHOA 

He ca Bb3Hl/1KHaJll/1 Kopv1r111pall.(l/1 Cb6l/1Tl/1SI MJll/1 3Ha4111TeJ1Hl/1 HeKop111r111pall.(l/1 Cb6l/1Tll1SI Me)K,Qy AaTaTa 
Ha 111HAll1B111AYaJlHl/151 cj)111HaHCOB OT4eT 1/1 AaTaTa Ha OTOpll131/1paHeTO MY 3a l/13AaBaHe, C IA3Kfll04eHl!1e 
Ha CJleAH111Te HeKop111r111pall.(l/1 Cb61!1Tl/1SI: 

• CbrnacHo peweH111e Ha M111H111CTepcK111 CbBeT OT 08.01.2020 r., ,,6ynrapTpaHcra3" EAA cne.asa 
Aa np111Ao6v1e aKL(l/10HepHo y4acr111e El ,,ra3Tpe~A" C.A. s pa3Mep Ha 20% OT Kan111Tana My. 
npl/1A06111saHeTo e npe,aB1-1AeHo Aa ce OCbll.(eCTBl/1 npv1 Cbll.ll/1Te l(eHa v1 ycnosi-rn Ha nnall.(aHe, 
npeAB111AeHl/1 B CKJll04eHOTO Cnopa3yMeH111e 3a npoAa)K6a 1/1 3aKynysaHe OT ,,AEnA S.A.11 Ha 
20% OT Kan111TaJ1a Ha ,,ra3Tpe~A11 C.A. KbM AaTaTa Ha l/13rDTB51He Ha l/1HAIABll1AYaJJHl/1SI 
cj)111HaHcos OT4eT HS1Ma no,an111caHo cnopa3yMeH111e 3a noKynKo - npoAa)K6a Ha aKL.ll/1111 OT 
Kan111Tana Ha ,,ra3Tpe~A" C.A. Me)KAY npoAaBa4a rocno>Ka EneH111 - ArnM111Ha Koneny3y 
1-1 ,,6ynrapTpaHcra311 EAA. 

• Ha 02.03.2020 r. Me>K.Qy 000 ,,ra3np10M11 111 ,,6ynrapra3" EAA e noAn111caHo cnopa3yMeH111e, c 
KOeTO e npe,aorosopeHa ueHaTa Ha np111poAHl/1Sl ra3 3a 6bnrapcK111S1 na3ap. 04aKBaH111S1Ta Ha 
Apy)KeCTBOTO ca TOBa cnopa3yMeH111e Aa ce oTpa3111 Ha ueHaTa 3a 6anaHc1ApaHe Ha np111po,aH111S1 
ra3 Ha ,,6ynrapTpaHcra3'' EAA cne.a np111eMaHe Ha CbOTBeTHl/1Te MepK111 111 3aKOHOAaTenH111 
npoMeHl/1. KbM ,aaTaTa Ha l/13rDTBS1He Ha l/1HAl-1B111AYaJ1Hl/1SI Q)l-1HaHCOB OT4eT HSIMa ocj)v1u111aJ1HO 
o6S1BeHO peweH111e OT KOMneTeHTHl/151 perynarnpeH opraH OTHOCHO npOMSIHaTa B l(eHaTa. 
PbKOBOACTBOTO Ha Apy)KeCTBOTO He e B CbCT0SIHll1e Aa nporH03111pa 04aKBaHl/1SI KOJll/14eCTBeH 
ecj)eKT. 

• Ha 26.02.2020 r . ,,6ynrapTpaHcra311 EAA e 3aBeJl l/1CKOB1/1 MOJ161/1 KbM ABaMa CBOl/1 KJll/1eHTl/1 3a 
Hev13nnaTeH111 3aAbJ1)KeH111S1, KaKTO cnet~Ba : 

../ A€Jl0 NQ 458 no on111ca Ha Cocj)111~CKl/1 rpaACKl/1 CbA B pa3Mep Ha 1 373 Xl/1Jl. JlB. rnaBHl/1Ua, 
KaKTO 1/1 Ha AbJl>Kl/1Ml/1Te Heycro~Kl/1 KbM HeS1; 

../ .aeno NQ 457 no on111ca Ha Cocj)1-1~cK111 rpaACKl/1 CbA s pa3Mep Ha 966 x111n . ns. rnasHJAL.la, 
KaKTO 1/1 Ha AbJl)Kl/1Ml/1Te HeyCTO~Kl/1 KbM Hesi. 

B Ha4aJlOTO Ha 2020 r. nopaAl/1 pa3npocrpaHeHl/1€TO Ha HOB Kop0Has111pyc (Covid-19) B CBeTOBeH 
Mall.(a6 ce nOSl81/1Xa 3aTPYAHeHl/1SI B 61/13Heca 1/1 l/1KOHOMl/14eCKaTa Ae~HOCT Ha peA1-1ua npeAnp111S1Tl/1SI 
111 l(eJll/1 l/1KOHOMl/14eCKl/1 OTpacnl/1. Ha 11.03.2020 r. CseTOBHaTa 3,apaBHa opraHl/13at.ll/1SI 06SIBl/1 111 
Han1114111ern Ha naHAeMl/151 OT KOPOHaB111pyc (Covid-19). Tb~ KaTO Cll1TYal(l/1S1Ta 1/1 npe,anp111eTl/1Te 
MepK111 OT Abp)KaBHl/1Te BJlaCTl/1 ca l-13Kfll041/1TeJlHO Al/1HaMl-14H l/1, pbKOBOACTBOTO Ha Apy)KeCTBOTO He 
e B CbCTOS1Hl/1e .aa oueHl/1 BJll/1SIHl/1eTO Ha KOPOHaB111pyc naHAeMl/1SITa Bbpxy 6bAell.(OTO cj)v1HaHCOBO 
CbCTOS1Hl/1e 1/1 pe3ymaTl/1Te OT .ae~HOCTTa MY, HO C41/1Ta, 4e Bb3Ae~CTBl/1eTO HSlMa Aa l/1Ma Cbll.(eCTBeH 
HerarnseH ecj)eKT Bbpxy .ae~HOCTTa Ha Apy:lf<eCTBOTO. 
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