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JdOKAAN HA HESABHCHMHSA OJHTOP

Qo
ANLIMOHCPHTE
Ha ,Texnomam - BeaArapocKa HHAycTpHAARA Tpyma " AL

doxaan BERXY PHUEANCOBHA OTHET

Hite MIrbplumesse Q0T Ha NaHsomennd daiarcor otieT da JTexnoman - ERATApCHA
ITHIVCTRHEAHA rpviid " A, BRamADAl oTdeTa 34 UHEHCOBGTO CLUTOMHHE Kaa 31
Ackesppin 2011 r. oTYeT Ta poeobXHATHIN J0N04, OTUET i IPOMEHHTE B CODCT BELLEH
RAMHTLA. OTHCT 38 OERRHUIHETS 0oTolf 38 TOIHOaTs, JA0BDMMERIE HE TAIW JTATA,
RaKTo M oholduseHors oUokecTADAIS. Hil OBIMBCTHCOHHETS 0907 CEGLHE DOAIITHEIE ©
APNTHTE TTOACITEI TS AIH 1P A0HCHIH.

e QaUEn e 1 PERoeodcMEMe SU giuaHooaLEs amyem

GTN'I-H'L}FIH-I'JE‘T“IE'I 18 HIMOTBRHECTS W JIOCTOLEQHOTO UPCACTEEAHEC HA To3H JUIITancon
OTHET M CROTACSTCTENG ¢ MEeAdUvHAPOIHATe CTAHTARTH 30 G IAICoEN 0T9eTH, IT (2T
6T EC M HADHOHAAHDTO FaMOUOOATEAUTRD  ©f  HOCIE 0T PBHOBoACTEOTO.  Tain
OTPEACE DT HEA KIS
' paspafoTHANE. BHEARABAHC H IIOLULAIE 114 CHrTeMa 1a BLTRCIOCT ROUITR A,
CRELEZATA ¢ HID0THHESTO 1 JA0CTORCPITOTO TIPEICTanANE Ha PHHAHCOHE DT,
EOHUTD & 0 ClR U LPMET CRUICCTROHET HOTOSFIOCTH,. OTHADRLHNAS |
HECBOTERCTCTERS, HOIADHCHMO JAHAH T O JThAKAT HE IAMAME HaM i Ipeika;
' NOA30D 11 IPIAGKEHNC HA TOANOIALN CYernEnaHE II0AMTITKE, 1
T IOTBAHE HA NPUGAMEITOARH CHETOBOIUH SUEHKIL, KOHTO 13 o8 PRy MM LR
KONKPETITHTE DDCTOHTCACTRA.,

U-':'?-:"J:-'li'{}j'.'?l (IR WD CHCAL T

Hawara OTCORGRPRGOT OO0 CRUMIE 10 HAPASARANC A3 QANTORCHG MHUHIC BRINY TOIH
([HHAHCOE OTHET, DCHOBARAIND C& Ha IBBPUIEHEA 0T HAC IAT, HAallHST oolaT oF
TPOREIeIl O CRUOTHETUTEIE © NPPECHORAAIKTE HINCKBAHMA Ha MOwIyHapolure
QIATOPCKH CTalsapry. Tesn cTARIARTH HOAGTAT CTIAIUAIE HAE eTHMHHTE HIHCKBAHITA,
HAKTO M OAHTLT A8 DLie aanppad o DpoOBCGICH Taka, 4¢ HHe 8 oo viie M B
PEEYMHEEZ CTCOCH  f18  CHOVPHOUT  JJOR0AKD  ChITHAFCODHAT  OTY4eT  He CEAhPHEA
TLIIECTEeHI HETOUEOCTE, OTKAGHEIHA B HeCLOTBETCTRIH.

(LIMTET BIAIOMEBA HITLAHEHICTD Ha NPOUCIAVPIL ¢ Ue4 [I0AVHARANS 714 OIHTOPCEHR
ACRATITOACTES UTHOCID CVMECTE M ONORCCTARANMATA, OReICTaBeEn BEE INHAHCORIH
oruer. M3bpannTe opole Iy JA0HCHT oOT MPeLeBEATAa Ha CFTHATORS, BEAIOWILTEAHD
GUCHRATR et PUECKOEETE OT ChOECTHRCHR D00 T, OTHAOHEHITA M HOCRGTRETC THIDH
BRE (UTHAHCOBMI OTHET, HOIHHUCAMO JAAT TC 08 ATAGKAT Hi HSMAMA HAH HA FRCTIE,
MNpel MIBBPINESHETO M3 TETH OUFHKH HE PHCES OJMTORET REEMA (100 HHEEMAHNC
CHOTCMBTA 38 BLTPCIICH  HOIHTRON, CFLRIAUG © JEMTEARCTD B O0CTODRe T
IPEACTARAHE HA (DHIAHCORNA OTHET OT CTPAHA HA JIPVHECTDOTO, 34 24 pazpadoTn
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AOKAAL HA HESABUCHMHS OJJHTOP
(Apoaopamene)

CI-,IJ:'I".‘.I].'.I'.'!HH IIp-:}LlI:,'_'.‘_'n-'FII!, KOk 70 Ca 10730 1L LIl TESH DEC'J'I’_'IH‘J'I’.'.‘.L‘!TBR. O HE o T1CA
IHPAZABAAC Hd MHEODHC OTHOCHO CPERTHOHOCUTTE Ha CHOTEMATAE 3 BLIpeleHd
HOHTROA Ha ApVecTooro. LUATLD Ukt TARA BRAOYES OTSHKA I8 ¥YMeCTHOOTTA 1t
HPHAATARHTE  CRETORODIE  NOAHTHRH  H PA3yMHOCTTE  HA  TRHSAHSICTEATHTE
CHUTOEOOHET OLISHKH, HEITPAEEEHR OT PreROBOLcTROTO, KAKIL M QLIEHKA Ha MEADCTHOTO
ORI TABMES BLE (WIARCOBEMN DT e,

Cyirrano, qe WIEBRIICHEAT OF HALC OJHT MR TABR JTOCTATLYHA o TLEINOLA A Dasa
T HIPacEaTS OT HAC SANTOPRC NG MEIEIE.

MueHLe

Hue He ¢Me 0OMTHPAAN HHAHCORNITC OT9eTH Ha ApysecTaoro sa 2010 rogiHa 1 Be
SHPEARRAME  MHRHEE  OTHOUHO  OPeICTADEHATE  HRE  (DHHAHCOHHETC  OT9ETH
CPABMETCARR MIRopMaies. Coiroper sa Spyviecrsore s 2010 ¢ geo. Caan
Murier Taues o wapaima HEMOIBPHUHDRIN MHCHEE D OAHTUPCKHE J0KAAN ¢ 24TA
0062011 1.

Mo wame mpenpe iMRAHCOBHAT oT9CT  Jano LHPHA 0 MCCTHA IIPeJCTARA A4
thupancaroTo choTomne wa  Texnoaanr - BLArGpeKa s oyorpicdans rpnaT A0 xew
A1 ewemspi 2011 n, KakTo 30 38 HDANCOBNTE PO3VATATH OF ACHHOCTTA 1 39
TMAPITHETE DOTOUE 38 (OOFHATA,  3AFRDLUHAINH  TOTARA, [ ChOTHECTOTEHE  ©
:ﬂ'-'iﬁ.-'l-','*'i'fﬂl'-lﬂa'lTlT!TE CTAHAAPTH 58 (HIancosm oTiIeTi, upseTir T BEU H iiniosEsAaraT
FERONTATEAC TR,

AoHARD DBPXNY APYTH NDPADME H PETYAATODIH HIHNCKBaHHA — [ommime HOFALL
a3 aehHOCTTI

Hie NPEPACRIAXME Opdlesedna TogMineH aoxAsT 34 JefiporTTy 1, W EEXILOMAIT -
Brarapika vaayerpHaslla rpyna - AJL ks 31 Jderexipd 2071 e, KofiTo e o ancer
OT hUHANCOREE aTHeT. HoTopHUCCKaT: PpHIAHCOERS uHBORPMAINA. DEACTARCHA B
ToamurEnsa OKASL 3 IeHHOCTTA. CROTARCH 0T pPLEGHOICTEOTO, CLOTRETCTRA K
UBLIIECTEERITE CH ACOEKTH HA (PHIANCORATI HHPOPMALIM, KOATD CC CBABDME BLE
thalancoEns oTICT Kb 31 ackemaps 2000 ©, W900TLEH B CROTHOTCLSE o
MEAAY HAPLARHTE CTAHIAPTY 34 HUIaAHCOBN OTH9eTH, OpHCTH 07 BC 1M HEIITOHAAIGTD
JAROHOASTCACTRO.  OTTOROPUGCTTA 48 HAMOTRANSTS  Ha  [oIMOUHA  JA0KART 48
JEAHOUTTA O HOCT AT FEKOEQTCTRO T,

o

PeruHcTpHpaH omnTOpD:

o

o
e
ﬂqJ'in’EJ-:F Capfkoea
01.07.2012 1. '
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Cranpiianme

CTpagHIR

Topuines moxaan 38 ACHHOCTTA

OrueT 33 PHHAHCOBOTO CBCTOAHES

OT4eT 33 BCeoDXBATHHA A0XOD

Or4eT 33 DADHYHHETE NOTOWH (IPAK MeTOI)

OTHoT Za NPOMEHHETE B CoDCTDEHIIA KATHTAA

=1 Mo BB

NoAacHeHET KBM GHHAHCODHA OTYET
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TEXHOMAIEBATAPCKA
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MHIYCTPUANHA TPYIAY ALl
BBAFAPUA
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Viasmaest DRI LTI,

Hactoamuxy Josnax 3a acluaoctra na
« Jexuonam-brarapeka Munyverpiaima
Upyoma™ AJ] npes maresnara 2011 roanoa
¢ CLCTHBCH B CLOTHeTCTBHE ¢
HIHCKBAHMATE W paanopendnre Ha un, 33
OT 3AK0HA 33 CUSTOROJACTROTO, uil. 187 i
247 oT TRPTORCKHA 3AKOH,

JoxnansT ChABPKA KOMEHTAD H AHANHS Hi
(PHHAHCOBHTE OTHMCTH B APYTa CLINSCTREHA
HINPOpMANHA  OTHOCHO  IMHAHCOBOTO
ChOTOAHNE H PE3SYATATHTE OT JCiHocTTa 1
JAPYEECTEOTO I OTPAIAR  [AOCTOBLPHO
CHCTORHRCTG M NCPCOSKTHRHTE 34
HETOROTO PATRHTIE,

I
Credan CTedanon

llpenecenaren na ChpeTa HA JHPEKTOPHTE
Ha . Texnemau-bearapesa Muayerpuanna

Tpyna” AJl




1. Obma nudopmanusa 3a ,Texmomamn-Brarapexa
Huaycrpraana 'pyma®

2 TEXHOMAII-BBATAPCKA HHAYCTPHAAA TEYIIA" (JIPVIKECTEOTO, TM-BHTI) e
BITHCAHO KATO AKUHOHEpHO ApVecTso (All), cnamaneHo B caedcTRHE OT
npcofpasyBade 4ped ITPOMAHA 18 NPaBHAaTA thopua, Ha 27 HoemBpH
2008 rofinHa. JPYHECTEOTO = IpaBonpHEMHHK Ha
< TeXHOMALHHKeHepuHTY EOOT.

Hpenversr na mefuocr na TM-BHI, raxa xaxTo e sanqcan R
YHPEMARAHCTO, G

1. lponssoncTno Ha CTPOMTCAHA, TETHOCTPOHTCAIIL TEXHHKS B CHOTEMH
34 CRAPAHEHHC, D YACcTHOCT: BeToHHO M acasTo CMeCHTeAHH
HHC‘IEI.J‘LE.H,HH; CHOTCMHE 3a HICYINMHBAHE, CHAAJOBRE 33 ChEXPAHEHMHE H
TPAHCIOPTHH METHILE 33 TORAPSHE M PAasTOBAPEAHE HA SLPHEHH
KFATYIH; HIDLPITRAHE HA TLRTOBCKH CHCAKH, NPE/CTABMTEACTEO!
VOAYTH M HHOBALUMOHHA JIEHHOCT, © Lea TOCTHIAHeTs Ha Tedaaba,

2. Ilpupofueade ©  yOpaBaeHME HE YYacTHA M [HAOBC D0 JPYTH

APYIKRCCTHA, KAKTO M YHaCTHETO B OPramHTe WM 38 YIpapaeHHe;

NpHADDHEAHE HAHM Npogasta Ha aKTHBM, YYACTHE B CAMBANHA,

(PHHAHCOBEH HUTEPBEHLIHN HAH CAPYIKABAKMHI © IPYTH [IPYHECTBA,

AM3IMHrOBA geitinoct.

CranamaHe Ha OPeANPHATHH, KAGHORE M IIPEACTABUTEACTREA B

cTpanarta M yyxkOuHa.

2. BeHuKH apyrH gefiHocTH, HesabpaHeHH C©bC 32KOH, BRANFIHTCAIO
CAgl H3IgADaHe HA ChOTBCTHH PAZIRENICHHH, HKOraTo TOBA Of M3HCHKBA
M0 3EAKOH.

natll s

OrauTafdky Ch3IAANTE Ce HOBW PEAAHOCTH HA MA3APA M HAAHTHETO Ha
CTPYETYPIIa KpRH3A B 2 OTPAChAR, PBRKOBOIACTEO Ha JpyvaEooTEoTo
MPSOPHCHTHPA AeHHOCTTA KBM UAAOCTHO [POCKTHPANE H HIlPosKanHe
Ha COAAPHH (doToBOATAMYHM) HapKone M BRETPOTCHOPATOPHH IIEHTDANAH.
Taxa npez 2011 r gOpvsecrBoTo OCBUIECTEABRA  LIOMTH HILFAQ
CTRPOHTCAHA JeHHOCT, 33 KOETO TIPHTEMABE ChOTHETHHTE AHUCHIM OT
Kamapa Ha cTPOMTEAHTE 3a CTPOEH OT EHEPIHAHATA H TRAHCIOPTHATA
HHhpacTpyrrypa. KoMnanusita e cepTmtbMipana ot TUV, mHma
DHEAPEHA CHOTCMA 33 VIPABACHHME Ha KAYSCTBOTO, CLTAACHO
wsHckBanuaTa Ha EN IS0 9001:2008, kaxto w ceprudbuxkaTe oT
Kamapara Ha crponTeaute B Brarapya za crpoess oT ITepea 1o
Hetenpra KarTeropHs, BRAKMMTCANO 33 CTPOSIKM  OT cHepriiHaTa
nuatbpacTpyrTypa.  Texmomam-BHIMALL ¢ wsen na Tlepmano -
Brarapckara HugyoTpuasano Teprorcka Kamapa.




APYHECTBOTO € CBC CeNasHIle W aipec Ha ynpanaeHHe: rpag Hopa
Jaropa, ks. Mumyerprasen”, NpoH3aecTeCHA baia | Texaonan®,

KbM JaTaTa HA CRCTADANIE HA HACTOALIHS J0KALJ, OCHOBHMST KATIHTAaA
Ha JAPYHECTBOTO ¢ CHMH MHAHOH SCTHPHCTOTHH M TPHACCET XHASH
(1,430,000} aeba, pazneast Ha AHH MHAHOH YeTHPHCTOTHH M TPHIECET
A (1,430,000) nmomsensy axumu no eaus (1.00) ace poaxa.
AKIHHTE OT OCHOBHHS KANMHTAA €A CcODCTHECHOCT Ha TPVITA thrsHaccKH
AMLA, rpasxgany Ha Penybaura Brnarapns,

[pea 2011 roguna TEXHOMAL-BERATAPCKA MHIvCTRHAAHA IPyvmia” AT ce
yropasaAea or Ceeer Ha aupexktopute (CH) B cweTae (Tafauua 1)

Tafiya 1. Cwcmeg Ra coeernio He dupesmopime na TM-GH

Hwme, npesame, pammansa HasmBEocT

Credan Bopircor Credhanon Tpencemares Ha G n oamRassTEAS
JHPEKETOD

Keaoax Boprcon Credianon Haen e OO 10 HENBAHHTCASH JHPEKTOD

Tana BacHagpa locnonnrona Haen na Cwoeta #a AHPEKTOpITE

lpencraraapaugire JPYKECTEOTD Mped TRerH anua ca Credan BopHeoos
Credhanor 1 Kasony Bopucon CredanoB.

2 TEXHOMAIL-BBArAPCKA  MHAYCTRPMAAHA TPYDA®  HAaMa  perHcTpHpaH:H
KAOHOBE M/ MAH NPCOCTARHTEACTEA,

TM-EHI' nputemana nmetfecer (30] mpouenTino yUacTHe OT KAINHTAAD Ha
- lEXHOAN3MHTY ATl (annepHo ApyaecTso), kaxTo W 100% oT Kanurasa
na ,Cosap Mausmefikep” EOOM 1 TexHomaw Cosap® EOOQJ, xaTo Kb
31 pmexenmmpy 2011 roaqHs 3andcaHHAT KANHTAA HA [IOCOYEHHTE TI0-
rope OIBIISPHE IPYVHECTRE €, KaKTo caefnea (Tadaua 2k

Totauwya 2, Fonucod ROmWman U aiiul M eiiepioms doymsoecmea

OApyeecTBo Kanaraa
SToxHoansireT A0, rp, Hona 3aropa __50,000.00 BGN
Losap  wmausmeiienp® EOQM, rp.Homa 282,600.00
Saropa BGN
wlexnoma  Coaap® EQOO, rp. Homa 100.00 BGH

Saropa




[lpes 2011r. ApyecTsoTo peasHanpa TPHXOIR OT NPOAxiH B pasuep
ia 5921 xua.ap, [ 3a 2010r Te ca & paamep Ha 3 TOO XHAAB.); HpyrH
npuxogs 3a 201101, = 444 xua.as. 20101, — 102 xuaan.).

PeayataTa oT AgliHOCTTa & neusaba npeoad Jantid B pasMep Ha 448
XHaAB. (33 20100, - 123 Kua.aB.),

II. Ilperaen Ha pPa3BHTHETO H Pe3VATATHTE OT
AeHHOCTTA Ha nleXHOMAImm-Bearapcka
Huanycrpuassa Fpyna®. OcHOBHHE pHCKORE

2.1. OcreeTEABaHA gJeHEoeT Oopes 2011 roanua

TEXHOMAIL  BBATAPCKA  HMHOYCTPHMAAHA  TPYIIA A e
frpropasrHBala C8, JHHAMHYHA M MEEKABA KOMIIAIHA C JLATGIOTHIIEH
ONMT, CHOSIHAAMIHPAHA B ODAACTTA HA TEHKOTO MAIIHHOCTROCIHE M
Eb300HOBACMHTE EHEPTHAHH MITOYHMILH,

KommanuaTta zanoyBa JeffHocrra or B chepara  HA  TOMKEOTO
MEMHHOCTPOCIIE, a4 2M[OPeHIHGCTTRE H o HAaYdNCccTBROTO 5‘]:@3'!] HBAQraT
{;.'JH]:'.'.'I!‘-I&TE{ Hd [Ia3dpda H O OTH G2 TIRERPLINA B O efMHa o7 BOOSIKHTES
HEIVCTRHAAHH PRpYIIKM B EM[‘EPHH, HaTd 3d MHOM OT CROPDLMEEHHATA &
ENHHCTEEH NPOH3IBOINTEA B CTPaHaTa.

O7T HAKOAKO TOOHHH IDYHCCTROTO CE CTHEIHAAMIURA H B HIrpaxIaHeTo
HA  BETPOISHEPATOPHH IapKone, Kato ohopMHEpa o OCHTYRH
npodpecHodaslo  obygenne Ha coboTheHH eHHOM. 3a NLPBEHTE CH
BATELOHHE TIPROSKTH KATO FASBEH H3TbaHHTeA ,TEAXHOMAII - BHI™ A
HABLPITTH HHIKEHEPDHHTA, TPRAHCOODT HA ﬂ'ﬁﬂi}}fﬂﬂaﬁfﬂ't}, MOHTEML,
TCCTEANE, BBRECHMIOATIE I CHCTIAOATAIA H CEPRHIMPAHS Ha BATHRPHHTE
TYPOHHKE ¥ necpHdgepHoTO oDopYARAHE.

slexHomam — BHIM AN ce cnenpasH3sdpa H B OPOSKTHRaHE |
HArpasIane Ha (hoTOBOATANYEH Napkoke. B Mpollec cMe Ha HarpaxlaHe
HA HAKOAKD DOTOBOATANMHME Napka paiiona na rp. Cadsed ¥ rp. Ambos.
«lexHoMans = BT Al e raaBeH MI3TBAHHTCA HA NPOCKTHTC H OCHIYDABR
LSAQCTHOTO HIrpaxgane Ha NapKa: [IOATNCTORKATA HA  TepeHs,;
NPOoH3BOMCTEG B HADHBANC a MOHTAMHHTE CTOHKH, MOHTAN Ha
MOJYAHTE, HHEREPTOPRHTE H MOHHTOPHMHIOBATA CHMCTCMA, HITPAIKIAHC Ha
CACKTPHMYMECKA YaACT H OXPaAHUTEAHA CHCTeMa, KoMiadHusaTa OCHIVRHBE H
[IYCKAHETO B CKCOAOATALHA o NPUCLHEIHHARAHETO HaA [apKa HbM
SACKTPRONPEHOCHATA Mpexd, a celp o obcaysieEaHe ¥ CcepBHI HAa
CLOPEHEHHATA,




OT4HTARKH CBIAAAMTE C& HOBH PEAAHOCTH HA IIA3apa H HAAHYHETO HA
CTPYETYPHA KpPH3a B OTPAChad, PREKORQICTBOTO Ha JPYIKECTEOTO
NPCOPHEHTHPE OCHHOCTTA KBM LSAOCTHO MPOEKTHPAEHE M HITpaskIaHe
He COAAPHH ((DOTOBOATAHYHH] MAPKOBC H GETPOTEHEPATORHM LICHTPAAH,

2.2, OCHOBEH PHCEORE

Ocrwecteapaiiky  acfinoctra cu, JPYKECTBOTO €  H3A0MCHO Ha
MHOTODDPAIHH CHELpHIHE PHCKOBE, ONepamuaHll pucKose; neIapeH
PUCK — BRAIGURALL BaAYTCH PHCK, IEHOBEH PHCK, KOHKYPEHTHa Cpoiaa,
PETrVAATHBHA ypoaba; Kpedumen puck; AUKSUOeH DUCK.

lHporpamara ma TM - BHI' 3a HIAAOCTHO ylpaBaCHHE Ha [HOKA ©
CRCPEIOTONEHE  BBPXY HENPCABHAMMOCTTA HA  (PMHAHCOBHTE M
IIPOMHIITACHM [IHEEPH, OT HKOHTO 38BHCH KakTao CToHAOCTTR  Ha
CBCHTYAAEH KPEJIHTCH Ppecyps, Taka ¢ LUCHATA Ha H3KVIIYBAHATA
Ee’iﬂI{TpH‘-IEEHEI CHE DT HEA.

A) OoepaTHEHK PUCKORE

lpecrpyrTypupateto Ha Jelinocrra na JPVEECTEBOTO, HACOHMCHA KM
HArpaxIaHe Ha J9y:3#OH H CoDOTBEHH COAAPIIH M RETPOrEHEPATOPHH
NApKOBE, KATO [Ipeobiaganaia JacT of HHBCCTHIIHOMHATA TIOAMTHEA H
Actinoct Ha TM-BHMI, T.c. KoM cHCTEMM 38 noBHMB Ha edeprds or
BBI00OHOBSEMH  HITOYHMLM, CBEXUIA /10 MHHHMYM  OICDATHEHHTE
puckose, Jlo onpefessHHEe [IOCOYCHHTE CHCTEMH CC MIIPENUIAT CART
CROTECTHHTC NPOYyYBaAHHA 38 CABHLICTDECHETO W CHAATA (KadecrsoTo) Ha
BATERE, [I0panH KOCTe AWMNCBAT OpyrH BLRHUIHE 3AaBHCHMOCTH Ha
CReTaTA,

Bl TTajapeH pHCK

fi} saymen puck

APGKECTBOTO HE € HIAQHEHO HA CBINECTREH BAAVTHO-KYDPCOB DHCK,
OORATH (RakTa, ¢ KaKTO AaKTHEHTE, TAKA H DacHBHTE Ca B OBAIAPCKH
ACBA HAH €RPO, & [IOCACOHATA BaAYTA ¢ (PHKCHPAHA CTOHHOCT COpAMO
OBAMAPCKHA AER, CTOPEH IpaBuaata Ha [lapuusns ceser. TM-BMT
HAERDIIIBA PCACHEIT  IOETRON BERXY ESASMEHTHTS HA ChraeTa sa
CE]HIIELI—IL‘HIE{JTG CRUTONHHE C IT8A MHHHMHHHPELHG IT4a BaAYTHHTS DHCKOES,




(i) yenosw puck

Marxap APYIKECTROTO A8 HE ¢ H3IADMKEIIO JUPSKMHO Ha PHCK OT NROMIHA
ma uenata, CagfiRa fa ce orDeacsku, ¢ nopags  cneuudieaTa
MCTOAIHKATA Ha IeHooDpazypaHero Ha NpohepCcHUMAAHHTE LEHH Ha
CACKTPOCHCPTHATA, [POHAIBEHNAHA OT Bb30DHOBACMM  MITOMHHIIM
{IIP'L‘LIJUPUHLLHE-'LHETE IOEHE CACKTRHYCCKATI CHERIHH, [IPOH3IBCACHA OT
BB300HOBACMM CHEPrHEHHN HATOYHHIH, C& ONpeilead B paismep 30 Ha cro
OT CREfHATH POIAsKHA LeHA 33 MReIXOoHATA KaiscHIApHA ToAHHA Ha
KpafiuuTe cHadauTeas 1 nobaska, onpegesena ot JKEBP) e prnamomyo,
B NEpHOSH HA CTONAHCKA KPH3d H HHCKO noTpebacH#c, g8 HMA cnajl B
OCHHTE Ha HAIKYTIVBAHATA EACKTRHYMOCKE CHUPIHH.

[IocoucHHAaT no-rope pHCH 0H Ce OTHACAA CAMO 0 [IASHHPAHHTS
COOCTBUHH CHCPrHHHH CHCTEMH, HO He HW o Te3H, [0 KOMTO
JAFYAECTROTS € B KAMCCTBOTO ©H Ha HIMTBAIHTEA © TELPAO AOTOROPEHH
TIEHH,

(i) monxypenmna cpeda

CranoriieTe Ha JKEBRP nmokazsa caeadoro: Jdupexmusa 20097 28/
EQ na Esponelickun napaasdenm 4 HA cheema om 23 anpua 2009 2. a0
HOCBPUYOEAHE USTIOASSAHETRD MO eHEPIUA On bIofHoaREMU LFROVHLLU
(BEH] u 3a usumeHerue U 6nocagdcmeue 50 omMana Ho Jupexmusu
2001/77/ EOQ w 2003/30/ EQ npedsuscda nocmuzaHemo na 20-
npoueHmed  dAaa  HO  npoussedeHa SAEKMpPUUECKd EHEPIUA oM
ELI0OHOGAEMI SHERUTIHL UsmovHULL om o8lWoms nompelieHiue He
Ofwrocmma do 2020 2, karKmo U 2006AMUMSNHA UeR, Koamo mpaded
fda Hude nocmuzHama om &Cakg Jbpacaed - waedka do 2020 2 za
Mundysm 10 —npoyenmen dan Ha Guoopusen oM NoMpebasHUEmo Hi
GEHIUH U CUSEA080 Z0PUE0 & MPaHchopma, Koemo da &bde nocmuzHamo
A0 UKOHOMULEOR eenmuger HauuH, B coomeememeue ¢ pasnopedoume
na Aupexmusa 200897 28/ EQ u o ocaned noomuzaremsa HQ Uerume,
nocoweHu & west, Munucmeperua cveem na Penybauxa Brazapus (MC Ha
PE)] onpedens CBpAAEHaT A MO 3 HOCHDUAGHHE
npouzsndomsome  © nompelilexuemnoe Ha o enepsia om BEH,
AAMEPHAMUERY  eHepeUliiy usmouHuLy,  Ouozopuea U dpyzu
guIobnoeaeMuy zopusa. Mpuecmamea unduKamuana yen 34 cmpanamda ¢ 16
%0 om OpYMHOMO HAYUOHWITHE NoMpeiicHile HA eHepaust. ™!

! AKEGP; Pewenwe ke U-D1E o1 31,03, 2010,




[Tpensra HA TOPENTOCONEHOTO, KAKTO H Ha saduanTe ot HCH, moxe ga ce
TEBRILH, ¢ KOHKYPEIIHATA B [IPOM3IBOACTBOTO HA CACKTPOCHCPrHA OT
BATHP M COAAPHM CHCTEMH € BCe OLUE Caada M ChLUICCTEYBA CCPHOIEH
NOTEHLUNAA 33 HABAMZAIE B CEKTORA,

fiu] peeynamuena ypedia

PervaaTuBnata ypeaba, cRBPIAHA © NPOH3BOLCTEOTO HA CACKTPHYECKA
eHeprns or BEH (EacoxaTta n xogTo JPYMECTEOTO HNpCABHMAA Oa ce
pPasnuEBa) & YpeacHa ¢ B ,3aK0H 32 RLIo0HOBAEMHTE H AATEDHATHBHHTS
HITOYHULIHE ¥ BHoTopHEaTa”,

CuagapadeTo HA encKTpocHepraiina Gopca me OnOe BRAIGUEHO B
CHCPrHillaTa cTpaTerddA Ha orpanara go 2020 rogmua. B crparcrisra
e OBIAT SAAOMICHH [IET OCHORHH 1AM 3a PA3BMTHETO HA SHEPreTHKATE:
NMNOoEBHIIABAHE Ha L‘.HCFFHEIIETEL CHTYPHOQCOT, HaMAaATRAHE Ha HIXBBRPACHHTE
BREAHE eMHCHH, YBeanuasaHe Ha gesa na BEH npu nponznoacTeo Ha
CHEDRTHA, TMOEHIIaRAHS HA l:.:HL'.pI'HﬁI-IB.TE. EEI:IC]{THEFHEICT H Ch3iganaiic Ha
AHBEPAAHIMPAH eHEPrHEH nasap.

Bl KEpenyred pHcK

KpeIHTHHAT PHCK IIPOH3THYA OT HOapH H DapHdHH  CKDHBAnsHTH,
JepHBATHH PHHAHCOBH HHCTPYMCHTH, JICOO3HTH B DaHKH H apyrH
l'i'ﬂHHEH'l:G'HH HHCTHTYLUMHH, & Ceplo H  KPEOHTHH @ CECIIOZHMUIHH  HA
KOHTPRATEHTH, BHAKMHTEAHO H&C’bﬁ]}ﬂHH EZCMaHHA MW HO[OBODCHH
CTOTIAHCKH OITeRaLHH,

OcpeH DaHKOBH KpeauTy JPYHECTEOTO IPCAOCTABH H MOAYTABA CyMH H
FJAEMH QCHOBHO HEl,l"DT CEBPSAAM AHLEA H ACOUHHPAHH IPCOITPMATHS,
KaTo O TO3H CAy4aH AHNCEA CROTBETHATA KOHIEHTRALMA HA KPEIHTeH
pHCK. B Tosu cMHCBA PEKOBOACTROTO He 0UMAKRA 3arviH B CABICTREHE HA
HEHITBAHEHME HA 3JATBAMCHHS OT CTpPaHa HAa TC3M KoHTparcHTH. [lo
OTHOINEHHE Ha ODAHKOBHTE 386MH CAGABA [3 Ce OTDeASH, Y& [I0-
roAaMaTa YacT OT TAX CA AbalocpodHH H  Tex"HoMall-Bearapoea
Hugycrpuaana pyna® Afl we e wanpamedo npef HenoopelcTREH
KPEAHTEH PHCK, H3BBH 00HIAHIHAT 3a gefllocTTa My.

I AMKBMICH PHCE

anaEr.cHHe‘m Ha AMEBHIHHAT PHCK, ChCAACHD NpHEOHIIA  IIa
NpEANaZalBoCT, TREANoAATE  [I040DRHEEHS HA A0CTATBYHO TCEYLUEH
AKTHBHM, HaETOD H GBREIMOIKHICTH 38 J0ITLAHHTEAHO IZ_tlHI—IEI.I—I'l'.‘.HpEI.HE', 3a




NOKPHEAHE HA TEKYLUMTC 3aiLaxendd. [lopans cneuumdmxkara Ha
ACHHOCTTA, & CBU0 W OHIHEC CTRYKTYPRATA, JAPYRECTHOTE HE ¢ M3ADKCHD
H# CBUIECTEEH AHMKBHIIEH pHCK — paT, KoHTo ce NoTELREAABL H OT
KAKCIOBHTE HHAHCOBHY JAHHK, OTHACSILIE CE 10 AHKRHIHOCTTA,

II1. BamuH CEOHTHA, HACTEBEOHAH CASH ZaTaTa, KBM
HOfITO € C'BCTABEH (PHHAHCORHA OoTYET

FomumissaT  unancos orveT  Ha  ,TexdHomam - Brarapoka

HILOYCTpHasHA rpyna” A za 2011r. e onobped 3a nyDauxkysane oT
CBBCTAa HA AHPEKTORHTS ¢ pelueHse oT 31.03.2012 r.

Cacn matara Ha TOAMIIHHA (DHHAHCOB OTYMCT HE €4 HACTRITHAM JPVIH
CHOMTHH, KOMTO CACHDA M3 OLAAT KAaCH(MHUMPEHH KATO KOPHTHPAIIHM
HAH HEKOPHMHPAIE 110 cMuckad Ha MOC 10 ,Ce0HTHA, HACTBIHMAR CACH
JAATATA HA MOAMMHKM PHHAIICOR oTYeT",

IV. Owuaxpano OeAenro paszenHTHe HA JPYIKECTBOTO

Braciero pazsuTae Ha TEXHOMAI-BBArAPCKA HHAYCTPHAAHA TPYTIAT AT
ol CB‘]:-PEBE. C HARKOARD HATIDABACHIA .

4.1. IlpoexTHpame H  HAMPAMIAHE HA  CBOPBHEHEN
OPOHIBERAAINE EHEPrHEA OoT BL3oDHOBACME CHCPrEHHE
HITOYMHHIOH

Cacn oraeq, HaaHYHETO Ha CTRYKTYPHAa (PHHAHCOBA H MKOHOMHMCCKA
KPH3d, OTPAZABALLIA C¢ GRPXY OTRACEAD MAUTHHOCTROSHS, KAKTO M Oracso
HATRYIIAHMAT OIIHT B HITPAXMCIAHETO Ha GETPOTEHERATODHY ChOpPLAHeHHA
1 (hOTOBOATAMYHH napkose, JPYVAHECTBOTO NaanHpa [Aa [IROTLAMKH
CECMTaHIHATA CH Ha. TO3H [1a34]p.

.ﬂ.[]}'.?ﬂﬂ{:'l"ﬂﬂ'm IMpegsara  LHSAQCTHO IIPOSHTHPRAHS H HIrpasEflaHeE Ha
EbﬂTﬂBDnTE.H‘-IHH [MNAPEOBL]

~ CABHYEBO-CHEPIHCH OOHT
#  HMa3b0op Ha Hafl-noaxogamuTe Daieal ¥ obopyanane

~ Hapaborpane Ha DpPOCKTH 33 2 APXHUTEKTYPHA, TeolezddHa,
KOHCTRPYRKTHEBHA H CACKTRPHMCCEA MACT

~  llpoekTH 38 MOHTAM

# llpoexTH 2a MPHCHEIMHABAHE




#  HudppacTpyxTypa, HIPABHABAHC H NOATOTORKA HA TEREHA
#  [lponasoncTno M HaDHBAHC HA MOUTAMHE CTOHKH

#  MoHTam Ha MOOyaAH H HHBERTORH

#  Harpasxkgane Ha gAeKTPHYECKA 1aCT M ea.obopyaBaHe

#  OXpaHMTeAHa M MOHWTUPHHIORA CHCTEMA

'\_."

H}-’CH&HL‘- B CRCIIACATANHA H [IPHIREAHHABAIIE KM MPIEHATA

4.2, Be3moHEa npodamda Ha ABIICPHHE OPYHECTED

PrroBogersoro Ha |, TEXHOMAL-BbArAPCKA MHOIYCTPHMAAHA TPYNA® AT e
HIKAOHBA AATCPHATHBEATA HETOBHTE ObLUSPHM ApYyMecTBa Jia OhIar
NpoaafeHd [MPpH HKOHOMHMECKH HITGAHH YCoAOBHHE, a TTOAYHEHHTES
CPCOCTRA  Ma 8 HIMN0OAZHBAT 34 MHBSCTHRAHS, Y33 YYUACTHC KAaTOo
}“—Ip::ﬂHTUa’L, L HOBH APWViEECTRA CbhC CHACH TOTSIIIIHAaA 38 PRCTEH. Makl 38
MOKYIKA HA CRLUIECTOYREAIH Takdea., HoBHTC MHBeCTHUHH GHXa MOTDAM
Aa ce NPEOIpHeMaT CACH BHHMATEAHA H ADrYMEHTHPAHA CCACKIIHA Ha
DHIHEC TTAAHOBS M MHBCCTHIIMOIHH TIPOSKTH,

V.deficTBER B 0BAaCTTa HA HAYIHO
H3CAEMOBATEACKATA H pa3BoiiHa geHHOCT

[Ipes 2011 rogupa OFYKECTEOTO HE € OCBLUSCTBABAAD APYIH OcACTOHA B
PazeoiHATA ACHHOCT, OCBCH CLCTARAHETO HA CBOTBETHHTE HPOCKTH 33
HATPEHIaHSTO HE COARpPCH MTADH.

VI. Haasu4ie HA HAOHOBE HA NPEeANPHATHETO

KaxTo Dewle nocoucHo B touxa [ Ofwa undhopaayun 3o, TexHoMa-
Brmeapcka Hudyempuanda Fpyna””™ JPYHEECTEOTO HAMA PETHCTRHPRHH
EAaOHOBS H,"' HAH NPEACTABHTEACTER,

VIl. HanoasepaEe Ha hHHAHCOBH HHCTPYMEHTH

[opaian aumca Ha meobxoamsoct, TM-BHUDI He Hanoazssa gepunaTHH
(hHHAHCOBH HHCTDVMCHTH C II2A XEJHHPAHS HA PHUCKOBHMTE CHOMOZHITHIL.

Hacmouuam doxaad & cecmaaen wr doma 37 aapm 2012 soduna.

e



"TexHomanr - Braraprra EHAVETRHiLHS rpyvira” A0

THRANCOR oTgeT
31 Oemcuppr 2011 1

[

Oruer 3a dunauconoTo C'BCTORHHE
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‘Texmosmam - Brarapoxa HRAVCTRpHAasHa rpyna” A7
THHAHCOH DTYeT
31 nexemppu 2011 1,

OTuer za durancoporo CBCTORHUE

CoBernen xanuTaa

ARUMOHEDEE KankTas 11.1
ApyrH pesepea
Hepasnpesesena nesnaba
Obine coferred xamnTaa

HMacmmrs
Herexynin nacunn

CABaroopotnn 3aemm 12.1
JATHAMEEIA 10 HIARCOR A s 13.1
Tepropokn saitbasse s 13,1

CAPYOH 380RAECHA . s SR ST
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- HpaTxocpoyum anenar 12.2
KPaTROUPOTIE 38, bakess b 21,1
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SUTBAREHEA (10 PIHAHCOE AHIMHT 13.2
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“Texnusans ~ Brarapoxs HHIAYCTPHEAHA Tpyna” AS] &
‘uRalces oTeT
31 nerestspy 2011 T

Oryer 3a BeceoBxBaTHrg IOXOMN

llomcuenne 20117 Zo1o
‘000 an, 000 am.
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|
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HAoxoa na axmus

e

Odeann Caanxona

TTofCHe HIA TS Kb HHANCODIT oTeeT OPEICTERANEAT HEDAANEANS AT oT HEM.




“Texnoma - Bharapeka mugycrprassa rpyra” A4 5
PHEANCOR oTaeT
31 acresmepn 2011 o
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HHEANCDE OTYeT
31 mewesmmpu 2017
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“Texuoman — Bearapcka HEAYCTRHAAHA TRyna” Al 7
DHHAHCOE OTYET
31 mewenmppH 2011 1.

IloacHeHHa KbM (PHHAHCOBHSA OTYET

1 O6ma xrdopManHa

Apysecreoro  TexpoMam - Brarapeka weayerpaastaa rpyna” AJ maa za
OCHOBIHA OefiHOCT! NPOHABGACTED HA CTPOHTCALA, DLTHOCTROHTEAHA TEXHHKA 1
CHETEME 38 ChNPSHCHHE, b dYacTHooT! Gerone 1 acpasTo-CMCCHTCAHH
HHCTHAALMI, CHTOPAZICANH HHCTAADIME, CHOTCMH 38 HICVIIADAIE, CHAALOBE 3a
CLXPANEHIE H TRAHCHORTHH NBTHINA 38 TORAPEHS H PAITOHAPEAHE HA FhPHCHH
KMATYPH, H3IBBPIIBAHC HA TLPTOBECKE CAEAKH, DPGICTABHTCACTEO, VCAVTH H
HHOBAIIHOHHA OelIoCcT, ¢ LeA NOCTHrEaHeTo Ha nevasta; npuoobHpane n
VOPADACHIE HA YHaCTHA, AKIHE H JA.008 D JPYVEH JIPYyHKeCTHA, KEKTO »
VHECTHETO B OPTEAHHCT HM 33 VOpaBASHHEEe, OpuanluBade man nopogamba Ha
BKTHBH, YIACTHE B CANBAHHA, BAHBAHNA, (OHHAHCOBH HHTCPBCHIHH HAH
CAPVIABAHNN © ADYTH APYKCCTDA, CEIAADANE Ha OPeflp AT, KAOoHOHE 1
HPSJCTABMTCACTBR B CTpanarta o gysblua; seouxns Opyre aeiHocTH,
HeaabpanelH ohC  2AKOH, BRANSHTCAHO CACH H3IABAHE Ha CLOTDETIIHTE
PATPEeINEHMs, KOMETO TAKHBA CC HIHCKDAT 10 JAKOH,

Apys#ecTaoTo © POrHCTPHPAHO KaTo AHLIHOHEePHO Apy:ecTeo B Teproscenar
PCTHCTER IOpH ATCHIMA 0o bBhHceadusxta o EHEK 200403723, Cepaannetg ®
ampeckrT Ha yopassesse Ha Jpymcctsoro ¢ rp. Homa Zaropa, MK
Humyorpraaes.

Mpeacrasnresy Ha Jpywecteoto ca CTedian Credhanos 1 Kaaoau Credanos.

2 Ocuopa 2a HArOTEAHC HY DERAHCOBAAT OTYETH

huanconuAT OTHET Ha ﬂpymtm‘m::‘m £ HM3lMOTBUCH B ChOTBUTCTOHC C
MesaysapogueTe  cTadgapTH  3a (pHHAaHCoBO  oTumTane  [MCDO),
paszpaboTeHH H MyBAHKYBaHE 0T CBBCTA 0 MEXUIVHAPOIHH CHEeTOROAHH
craaapt (CMCC) 1 npueTH oT Eeponefickun obios (EC).

PHHAHCOBHAT OTYET € HIroTReH R OhATADCKH  ABBA,  KOCTO o
thVHEITHOHAAHATE BaayTa Ha JpyxccTEOTO.

PHHAHCOBHA  oT4er KeM 31 gexesmBpi 2011 o (RRKAYHTEAHO
cpanHuTeaHaTa MBQOpMauns Kby 31 mexemspu 2010 r) ¢ ogofpen o
npuer aa 31 mapr 2012 r.



“Texnomain - Brparapcka HEOVCTpRassa rpyna” A0 8
PHHAHCOB OTYeT

31 gexesepn 2011 1

3 CUeTOBOOHA DOARTHEL
3.1 ObBmH MoADWORNAN

Hafi-3HAMEMHTE CHETOROJIHN TIOAHTHEM, NPHAACAHN RPH HICOTESHETO 114 TOIH
(PHIARCONR OTHET, CA MREICTABEHN 10-7104Y,

PHHATCOBHAT OTHET ¢ H3TOTEEH HpH CIA3HSHC HA IPHILHTHTE 34 CUSHABAHC HA
BCHYEH BUWIDEC AKTHEH, MACHHI, TRHXOIH H pasxond, curaacuao MOS0, Basute
3R DLSHKA CA oN0BECTEHH MoApofHo No-HATETRE B CHCTOGOMIIATA TOAMTHKA KR
(PHHAHCOBUR  OTHCT. PHIIANCOHBUAT OTYCT € HITOTDEN [OpH  CHAIEAHe HA
HPHHIANA Ha IeHCTDAIlO npeanpHaTHE,

Caenna fda ce orfieacs, 1e OpH HICOTEHHETO HA TPCACTABCHHEA (PHUAICOR O'raeT
Ca MINMCATEAHH CICTOBOIIN OUEHKN M JONyCKaHNA, BLuperu 4e Te ca Sasupanm
Ha HHPOPMAINA, ODPSAOCTRECHR HA PLEODOACTEOTO KM JATATA Ha HITOTDIIE
Ha (PHIIAMCOBMA OTHET, PCAAIIMTE PEIVATATH MOTAET A ©f pPasAHYaAnAT oT
HATPABEHITE OLUCHKH H IOMYCKAHNS,

3.2 Ea3a 33 HITOTDAHETO HA TOAHIIHIE GIHANCORN 0TYeTH

HacroaumTe IANCOBE OTHeTH C3 H3ITOTBECHH B CLOTOATCTRHE ¢ MAHCKBAHHATA
na MemayHaponunTe cTagIapTH 18 hiiancosa orgersoct [ \MOEO", npaets or
komucuaTa Ha EC, HacToauwmre duinancord OTHCTH ©A HITOTDEHM  [pM
COA3BAIE TPHHIIHIA Ha MOTOPIFICCKATA Lelia

Haroresxero Ha hHHAHCODHTE oTydeTH 8 cwoTBeTeTBEne o MO0 mamckpa
NPHAATAHETO Ha KOHKPeTHH  Opa0AHIHTeANH  CUeTOBOIMH  oledxd, OT
PEKOBOACTHOTO HE NPCONPHATHETO O HINCKHEa I8 H3N0A3BA  cofcTheHa
NPCIICHKA MPH IPHAATAHETD HA CICTOBOIHHIC MOAHTHKH. EaesedrnTe wHa
EjJ-HHEr_I-lmEHTE OTHETH, SHCTY TPSICTARRHS HIMCKES No-BHCOKA CTeIeH 118
eybeRTHEHA MPCICHKA HAH CAORGHOCT, HAKTO M TC3H CAGMEHTH, 34 KOHTO
NPEAToAKEHHATA H OUEHKHTE HMAT SHAMHTEAIIO BAUSHEE ELpxy (hHHAHCOBHTC
OTUETH KATO IHAD, CA OTACAHC ONODEeCTEHH.

(4] Horix 1 npoMeHens cTAHIARTH, OpHeTH oT KoMIansaTa

Hana HOBH CTAMSARTH H MROMENH Ha CTARAAPTH, KOHTO NRSATPHATHCTO I €

IPHEAD 38 MPHAATAHE Npe? (uHAHCORETA IOOMHA, SAouBailn Ha 1 apyapn
2011 r.

(B} Homye o opomeHCcHH cTalgapti o oogobpenns wa MCOPO, zampasTeans  3a
NPEE ITET 5& PHIIAIICODATA roaMEL, 3afeIBala Ha HaH casg 1 auyapi 2011 r., #o
HETIDHAOHMMH 34 IpeAnpHATHCTD [ MOMEHNTA (DROPEKM Y8 MOCAT 8 OKSMar
BAHMAHNAE BREXY CICTOBOACTEOTO Ha FhASUH TPaHIAKIEH 11 ChONTHA)

Momobpenns Ha MCEO [Manasens npes mafl 2010 r. 1 B ciaa ot 1 anyapu 2011
T.].




“Texuomanr — Eparapcka unyerpaasna rpyna” AL 9
crnANCOD oTHeT
31 pexesmapn 2011 .

MCDO | Gemre masenen 2a 1a; (a) Mo3p0al GasaHCOBATA CTOMIOCT I PEIYATAT HA
NPHAATAIIETO HA TNpeamia  ofonpreTa  CICTORGOHA paMmxa a3 OLie
HINOAIBAHA KATo HaMepess CTOHHOCT Ha crarws Ha HwmoTH, Mamasg o
CROPBHACIIHA Hal HEMATCDHAACH AKTHE, HKO TASH CTATHA & O6HA8 MINoAIFAHA B
GepanyHy, MRCIMET Ha UROLEHTHO pervaHpade; (0] To3RcAH [OpeolleHika,
BBIHHKDALIA CAeJUTBHC Ha Chbnrie, aa GLOc H3Doa3BaHa KATO HAMCpPCHA
CTORHOCT Ha HMOTH, Malntkn 1 ChOPEIReIHA, JOPH BKO NPCOLUCHKATA DEIHHKEEA
N0 BRLME 114 [Heplof, TOKPHT 0T DepeuTe thuHaHcoBH otdeTi Ha MCDO; u (B)
HIUCKEA NPHCMAUTHAT 28 NpRE OLT 4 ofAcHH OposMcHH B CHeTORGIHNTE
IMMIAHTHKH HAH B HIKASCHHATA 0o MO0 | vmemay nepoaa MO0 sowmuHeH
OTYET H (MRPRHTC TOJHLIHE (MIHAHCOER 0TIeTH o MOS0,

MCDO 3 Geme HaMener A3 |3) HAAara MIMCKBIHC 38 OLCHHA Mo CITPAKEANER
CTORHOCT [ocBeH axo He TPAbeA g4 co TpHaara Opyra Gaza 3a oUcHEa b
CLOTRETCTHHE ¢ H3HCKBANKATA Ha apyrH MODO)] Ha HeKOHTPOANPAILH Y IACTH,
EONTO HC Ca IACTOALM YMACTHA D cOBCTEEHOCTTA HWAM HE JADAT [paso Ha
CODCTDENMKA Ha NDOMOPIHOHAAGH S BRDXY HETIHTE AKTHEN B caviail Ha
AHKBHAA; (6] OCHIVEH HACOKH OTHOCHO CHOPAIYMEHHST 38 MAAIIANE HAa
OCHOBA N4 AKIHH Ha IpaaobHDaliEd, KonTo He ca OHAH 3RMeIel, Halt ca Bian
noDpoBOAHD 3AMCHCHH D Pesvatar Ha OHIHec KoMmOMHAIDGT u (8] HIscHH, e
CECHTYIANHTE DEIHAIPAMICHHA 0T OMIHec womOuHAaNH, BLRIHHKIOAH [Ipeni
DATATA HA BAHIRHC B CHAA Ha aposmescHuTe MODO 3 [Hagazens anyapn 2008
r.) e GBAAT OCYSTOROAEHH B CHOTBCTCTBHE © HACOKHTE B NPSAMINHATA BCPCHT
Ha MOCDD 3

MCDO ¥ Gemie HIMeHedn, 3a g3 pascHH  ONPESEASHH  J3HCKBAHHA 34
OMNODBECTABANE, LO-KOHKPETHO! ([a] ocofient nogqepTasa BPLIKATA  Mexay
KAHECTRCHN H KOAHYECTECHH OMOBCCTABAHHA II0 OTHOLIEHHE HE XAPAKTCpAa H
pasMepa 1a HHAHCOEE PHCKODe; [B) Ypes NpeMaxssHae HA HIHCKBAHETO Ja ce
ONOBECTHRA DasaHCcoBaTa CTOfHOCT HA NPCIOrOBOPeNH (MHHAHCONMN AKTHEH,
KOHTO B MPOTHEEH cayuail OHxa 0MaH OpocpodeHn uan obcallcHoHH; (o) 4pes
JAMHEE HA HIMCKBANCTO Ja ©e ONOBCCTABA COPABEIAMBATA CTOHHOCT HA
ofc3meelnie Yped no-obing HIHCKDAIE 14 ONOBECTHEAHE HA HCTOBHT (MINATICOR
edekT, B (I} ¥pes PASACHADAIIS, Y€ 4HO IPEINPHATHCTO TPADDA 14 oMOBECTHEA
CY¥MATA HA NPEcpovedo obesncucHHe KBM JaTATa HA OTHETH, & HC CYMHTE,
BEIMHKIAAM [IPes BpeMe Ha OTIeTHHA ITepia;

MOC 27 Gemre DpodMeHel © HIACHSIBAHE HA IPEXOIHHTE IPABNAY 38 HIMCHCHHATA 1A
MCC 21, 25 1 31, HasoscHH oT Dpomenenns MCC 27 (usMenen npes saumyapu 2008
r;

MCC 34 fewe msMmeHCH, 38 Ja Agolapi A0TBAHHTCAHM MPHMEPH Ha IHAMILM
CROMTHA i TPRHIAKLHNH, HINCKHAINM ONOBECTABANE D CLXPATEH MEXUTHHCH
(PHHAHCOD OTHET, BEAKMHTCAHO TPAIICEpPH MEeH(ly HIBATA H4 JCpapXHATA HAa
CHOPABEHAHEA CTOHHOCT, IPOMEHN B KASCHDHKALHATE HA (DHHAHCOBN AKTHEHN
MAM HPOMCHH B GHIHEC Mal HKOHOMMHUCCKATA Cpeda, KOMTO MMAT BANAHHC
BEPKY CHOpPabBefAlBMTE CTOHHOCTE Ha (PUHHAHCOBMTE HHCTPYMEHTH Ha
OpeanpHATHeTo;

RPMCD 13 Demre masmencH, 33 ga c6 PAsACHH ONPEfEAMHETO HR COPABCIANDA
CTOHIIOCT HA HATPAIHA KPCIHTH.

[TocoueHnTe H3MCHEHHA He HAMCPHXA HIPA3 B JA0MLAHMTEAHHM 1AM UIMCHCHH
CIMOBCCTADBRIIHA H HAMANE HHHAKDO MATEPHAAHD HREIACHCTERC BLPXY OLSHKATA

HAH IPH IpH3HABRHCTO HA TPAHIAKLME M CAAMA , MOCONEHH B TesH (unancoBi
OTHETH.
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Apyry EMeHCHHE CTAHTARTH M ThAKYEAHNM, B CHAH 33 HACTOAHA OCPHOA,

EPMCO 19 “Tloracirane Ha (PHHAICOBH 3a0BAMKEHHA ©  KAILATAAGEL
HHCTPYMCHTH , H3Menenus Ha MCC 32 33 waacndpkaumsaTa Ha Ipaparta 3a
cMHTHpANE, pazacHenns B KPMCDPO 14 "MCC 19 - OrpaniyenieTo HA AKTHE
1O NARH C JochHHEAPAIIE ZoXONM, MIHHMEAHH HIMCKEAHKS 38 (DHHAHCHPaHE H
TAXNOTO  BIAUMOALHCTEHE, CBBRPIANH € NPSADAPHTEAHH MAAIUAHHY  Ha
MHHNMAAHN  HIHCKOANHA 38 (DUHAHCHMPAHE o opoMcEE B MODO 1
“MLpooagasto npuesane Ha MOEPOT, He okalaxa HHKAKDO BRINSHCTRIE BRPXY
TE3IW (PHHAHCOBH OTYETH.

(8] HoBn cradiapTH H TLAKYBAHMA, KONTO CA SA0BAMCHTEAHE 38 TOSIHITHHTC

IEPHOAE, SAN0MEAINH o Hal caeg 1 sayvapn 2012 r, paw no-KBCHO, H KOHTO
KoMmarsara e e npieaa ino-pado,

Onoscerasannd — Tpatcdrepi Ha durrancosn axtael — Hasmencans ga MO0 7
(H3gagen npes arTomapa 2010 r, ¥ B CHAA 33 TOIHIIIHE MTePHOIHN, 1AII0YRan Ha
nan cap 1 wan 2011 r). [NpovasaTa HIMCKEA J0RAHUTEAHN ONORCCTARRHNA
Mo OTHOWEIHS Ha HIAQPAHHA HE PHCK, NPOHIAHIANL 0T TpaHodcopHpas
PHHEARCORN AKTHEM, MIMcHeHHeTo DKAIOUDA HMINCKDBANE J4 Ce ONOBECTHRa 110
KABC HA AKTHB XaPaxTeps, BasaucoBaTa CrofiHOCT H ONHCAHNE HE PHCKOBSTES M
NoAsH Ha (PHHAHCOBN AKTHBE, KOHTO ¢ 0HAH NPCXEEPACHH KBM ApPVLA CTpama,
HO BERIPCKH TOBA OCTAPAT B DAAACOBHA OTYET Ia NpeanpaTiers. Hamewsa ce
CBHING ONODECTADAIHATA [JA LO3HOAMBAT HA 3auHTepecoBasnd g3 paibepe
KOAMHECTEOTO HE BCHYKH CEBRDIAHH 3a0BUKCHHT, KAKTO H DPLIKATA MEeXTy
thiHAHCOBH AKTHEH H COLP3aHy 3albuokeHus. Korato fiHadcoBsn awrumn ca
OHMAM OTHMCAHK, HO NDPEONPHATHCTO BCC OLIC ¢ HIAMKCHO HO ONpPEeIcACHH
PHCKOBC H MOASH, COBL3AHH ¢ NPeXBRPACHHA AKTHE, C& HIUCKEA ADIBAHNTEAHD
OMOBECTABAHE € Uea j18 o pasdcpar ctheKTHTE OT TC3H PHCKOBC. (JCBCH aKo He ¢
COOMCHATS APYTO IIO-TOPE, HOBMTE CTAHAAPTH M TRAKYBAHIG HE CE OYAKHBA 44
OIS AT IHAYUHTEAHD BAMHHEEE H'an-."'{:f d}HH&HCﬂHHTt QTYEETH HA nFCﬂE[PHﬂTEIE:TD.

{ri Hoss san msmesncHEn Crangaprtit B TLAKYBANNA, HoHTO DBoe OLIE He ca
oaobpens or Epponefickis cnios,

MCdO 9, “PunancoEn MHcTpymenTn: Kaocwdmmanma o Ouenxa”, MO0 9,
HITAACH Oped HoeMppH 2009 r, aameds odeay wactd va MCOC 39, cenpzavn ¢
EAACH(PHEANMATA ¥ OUEHABAHCTO HA (PHHAHCOEM AKTHBH., EmocacOcTBHEC, BLB
EPFEIKA ¢ KAACH(DHKAITHATA H HaMepsaHeTo Ha (HHAHCOoBM 2agbokenis, MODO
9 femre ywamened oTHOBD Npe3 okToMBpH 2010 r, [Ipes pexemepn 2011 r,
Crapnapret O WIMCHCH © IISA 40 (4) OPOMEHH JATATA HA DANIAIE O CHAD 34
TOOHINHH NEPHOOH, IAMOMBAIM HA Mal cned 1 anyvapie 2015 ro g (©) nebase
HE]'E}:CI'.E.IIH OIMOBEECTARAHITA . I{.’L}Q‘IGBEI '.‘{H.FH_EE'T{:FJIL‘THH,]{ Ha {,.”TH_[—TI_[_E_F'TH [t

+  Hapckea oo (bHHAHCOBHTE AXTHEH Ja ce KAAcH(MHIHPAT B ABe KaTETopH 34
OLISIKA: TAKHDA, KOHTO Ccasnsa 13 DEAaT OUEHABAHY  BHOCALOCTHHE [0
COPAREAAMEA CTORHOCT ¥ TAKHER, KOHTO a4 ORIAT OLCHABAHH BOOCACACTEHE
no  AMOPTHIHpaHa corofimocr. PelleHHeTo casfBa jgda <€ BISME 1Pl
ObPBEOIAa4aAle NpHaHasane. Kaacmuraunara 3asucn ot BHIHe: Moaeas HE
DPEANPHATHETS 38 YTIPARBACHHE HA HETOBHTC (PHHAHCOBH HHCTPYMENTH H
JOTOEORPCHHTC MAPHIHETE MOTOUH Ha HHCTPYMEHTA
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* HHCTRpYMCHT BOOCACICTGHE & H3IMEPBA [0 AMOPTHIHPAHA CTolHocT,
CAHHCTEEIO X0 & JEATOE HHCTRPYMEHT B AKO M JHOTC YCADBHA: (8] [I0ATA HA
GHIHeEC MOACAS HA NRCINPHATHETD € Ja 3a0EpiH aXTHDRA 3a cLbupade Ha
OOTOBOPCIHH MMapHYIHH OoTolH, H (0) A0IOBOPEHNTS IIARHHHM [OTOIH HE
AKTHEA NPCACTABANEAT MAAIIANHA CAMO HA TFAABHHIIA H AHNDH (B CMHCEA,
HMA camMo “OCHOBHH NAPAKTEPHOTMKEE HA 3geM’); cd B cuag, Boikw apyri
ABATORH MHCTPYMCHTH C€ OLERAGAT M0 CIpabeliHDa cToHHOoCT B nedasdaTa
HAH 3arybara.

+ Bouuxn RKaDHTAAOBH HICTPYMEHTH Ce  OLEHABAT  BUOCASACTEHE [0
CIOpapefaHpna CToHoCT. KAnuTasoRn HHCTPYMOHTH, JRPHAHE 34 ThPTVEAHE,
Hig o8 OUEHARAT N0 COPABCAAHBA CTOHOCT B medasbaTa HMaH saryBarta. 3a
BCHIEH _ﬂ,]:l:rTﬁ KOIHTAACBH MABECTHIIMIT MMOSES l.'.'I;E = HHITPH_HF[ QEOHYSATEACH
Hifop DpH MCEPEOHAMAAHOTO [PHIHARAEHC Ja CC NPHIHAAT [Oo-CROPO
HEPEAAMINPAHE H PCaiAHSHpad medasdH o 3aryGH 4pes apyr bBeeobxBaren
J0XOH, OTHOAKOTO Medasba Man saryba. Heobxonumo & 0A HAMA PELMKANPEHE
Ha medasfure o aryfoTe Mo CNPARBCIANES CTORHOCT KBM TICTaADaTA HAM
aaryara, Toan usbop Mome aa 6Lje Hanpapel Ha OCIODAIHE HIICTPYMENT
no HHCTPYMeHT' . JHBHOSHTHTE cAefbBa Ja Cf NpeacraBdar & nevasfara 1an
saryGara JAOTOTAHA,  JIOKOTATO  TRCACTEBAABAT  BRIBPRUIRCMOCT  Ha
HHBCCTHIE,

+ Jlomevero or wanckssHuAaTa HAa MOCO 39 3a wascnhikanmns o OncHES HA
(PTHAHCOBRH 38TBEAKCHHA He bAaxa nmpoMeHedH B MOS0 O, KanToBRa IpoMaHEa
g, & Nf Cf HINCKBEA NPeANPEATASTD f& [PSICTABRN  PEIVATATHTE OT
NPOMCHHTC E COGCTBCHHS MY KpPEOHTCH PHCHE HA liJHHﬁHCDBH FAABARICHHT,
OIIPedeACcHHE 10 CIIpaReTaliba CTORHOCT Qs TIevaaba A EE'L['}'E'EI. B Aapyvr
BB BATOH JIONOT.

MCDO 10, Koncoamaupansu (puHascony or4ery”™ (naganed npes smaft 2011 r o
B CHAR 38 TOOTHIIHH MCPHOIH, IATOIBAINH HE HAH caco 1 auyapm 2013 1.,
IAMENR I[[AAQCTHATA HACOKA 38 KOHTpoa o KOHCOoAMJanuA B MCC 27
“HOHCOANHPAHE M WHANBHIYAAHH  mHadcoBRn  oraerie no JTKP-12
“HONCOAHTAITHA — MPeONPHATHA CLC ChOeldasna 1es”, MCHO 10 opomerns
ﬂllPE,H'EJ'.EHHETf} 34 [-EI:]HTPEIH. I HAMTHH, [-EDﬁTU I]p}[ﬂ.i-].]‘ﬂ CAHHEKEN KPJITI:PH]I HEML
BCHYKH JAPVHCCTES NORPH OethHIEIPAHETO HA IOHATHCTO. ToOBA ONPCACACHMHC ©
NOOKPeelo ¢ MIHPOKH HACOKH 110 NPHAATaHeTOo.

MCDO 11, (CeEMUCTHY CHOPAIYMCHEA, [(M3AameH npes smait 2011 r. u B cuas 38
TOOHIIHY MePHOTIH SAIoUnalnl Ha Hal caen 1 sivapn 2013 r.), saMena MCC 31
“‘Masope B ceBMecTH npeanpeatag. o [TEKP 13 “CheEmecrtHo HOHTPOAHPAHM

NPORHATHAE — HCDAPRH'YHH 2 BHOCEH @ OT RKOHTROAHREIIEITS MP}?HHI[IU["-
[IporMeHH & OOpedeaclHATA HAMAAMXA EI-[ZI-DH Ha DBHIOODETE Ha CLDEMOECTIIH
Cnﬁpaﬁ!ﬁ‘dﬁ'ﬂlﬂﬂ A0 OBa! ChEMOCTHH IJ]IEP-E]J_HH H ChRHMECTHH IJPE'J'J.]IP-HJ-].'I'!-[H-

HPG]‘-THJ"ZHE.T ¢ CRUICCTEYBAILELA I-:[EI-‘ECII} 34 NPOIIORPLIHOHAAHA KOFCOATAITHI 34
CEEMECTIIO HOIITROAHPAIIHE AphesiecTB, MeToaLT 1a cofCTDeHHS KallHTaA €
ZATRAMIHTEAHD 32 YHACTHHIINTE B CREMECTHHTE MPEarpHaTIE.
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MOCDD 12, OnosecTABAHES 114 YHACTHH B JIPYTH NPCATPHATHA", (Haaanen npes
wait 2011 r. 1 b CHAZ 34 TOAMUIHK TICPHOAH, JATOYDALN Ha i caen, | auyapn
2013 r.), ce npuasra KM BCHYEH NPEANPUATER, HOHTO HMAT HITEpeC BhLE
thnamas,  CRBMCCTHA  JOTOROPEHOLT, HCOIMHPAIG HAM  HEKOHCOAMAHPEHO
CTPVETYPHPaHO OpenpHATHE. Toll saMeHs HMIMCHBAHUATA 38 OMODECTADANE,
HOHACTORIIEM  Drawdeds = MOCC 28  MuopecTHUHM B acoumapaHH
npeanpuaTaa”.  MODO 12 HsHckBa OpeaupusTHATA 4 OHO0BECTADAT
HHhOPMAITHA, KOATO II0Mara Ha PHITACHIIAINNTE (DHHANCODHA OTYET A OLEHHT
XEpaKTepa, pHCKOBeTE B DHHANCOBHTE epeKTH, CRBP3IAHK © HHTCPECHTE IHa
HpeAUpHATHETe  BRE  (PHAMAAN, ACOUMHPAHH OPeANpPHATHR, ChEMECTHH
AOTOBOREHOCTH M HEROHCOAHIHPANH CTPYKTYRHPAHE DRCAOPHATHS, 54 da
OTIOROPH HA TC3H HCAH, HODHAT CTAHAADT HINCKBR ONOBCCTADAIIS HA HAKOAKO
cpepr,  BRAIOCTHTEAHO  3HAYHTCAHH OPCIIEHKH 1 OPeSI0AQsEcHNS  TIRY
ONPCACASIIETO Ha ToBa masi JafgeHo [IpeflpHATHe ROHTPOAMPR, KOHTPOAHpA
CLEMECTHO MAN IHATHTCAHO DBAMAE C YYACTHATA CH B APYTH IIPeImpIaTH;
PAIUTHPCHE ONODECTARAHMA Ha eAd HA HCHOHTPOAHPAUM YYACTHH B MPYNIOBRATH
OeHHOCT M OapHusuTe neToild;, obobuiena duuancosa mwopMmanns 33
OALIEPHIITE IPYAHCCTER CHC CLINSCTESHM HEKOHTPOAHPAUIN VSIACTHH, KakTo H
NEAROGHO OMOBCCTADALE HA MHTEPECH B HCOKOHCOAHJMPAIM CTPVETYDHpPAHH
OpeanpHATHA.

MCRO 13, Oueuka no cnpaseaaisa crofinoct” [Hagaged npes sait 2011 v o B
CHAS 38 COJHIIHE TICPIHOAH, S3anc4Balid Ha dan caes | suayaps 2013 r.), ©Ma 3a
TICA A3 MOA00pH CLIAACYBAHOCTTA W JI3 HAMAAH CAOMHOCTTA, KATO NPefoCTand
PERHIMPAHG ONPEACACHEC HA CIPADSIAHDA CTOHHOCT, KAKTO o LAHH SIHHCTECH
MITOMHIK HA HINCKDANHA 334 HIMEPBEAHC B ONOBCCTHABAHC HA CIpPADeJaHDa
cTofinecTt 3a ynoTpeda B pazasaHnTe MODO,

MCC 27, JMuaupuoyasin divHasncosn otieTs” (TPOMCHCH Opes Maii 2011 r.u m
CHAZL 38 MOHUIHK DCPHOIN, 3AMOMBAIIH 04 HaH caefdl 1 anvapud 2013 r) Geore
HIMCHCH H CEeld HETODATA Iiea € 8 OOpeiead CHeTOBOJHOTO OTYHTAIE H
HIHCKDBAMHATA 38 OIOBCCTABAHC HA HHBECTHIHHTE D JLINEPHH, ChEMECTHI H
ACOUHHPAHE MPCINPHATHA, KOTATO OPESMIPHAETHECTS HIAMNTET HHIHBHIVAAHH
dpunancors orders. HacoknTe 38 KOHTPOA H KONCOAMIUPAHH (IMHAHCORN
oruetn BExa 3aveHeHH oT MCOD 10 KoHcoaraupasn (hieaadcoBs oTHCTH .

MCC 28, HMupcctangy B acollHHpaiH I CREMECTHH  UPeANPHSTHA',
(npepatoTel npes Maidl 2011 r o B cHAl 33 COAMINHE TCPHOOH, JANOMBAI 1A
HaH caefl 1 anyapu 2003 r.). Havcrenanero na MCC 28 e peayatar oT OpoekrTa 3a
ChEMECTHH MPCANPHATHA HA CLbeTa. [IpH obchu¥fiane Ha TO3U NRoeKT, CRBECTET
PCIUIM 4 DEAIOUH CHETOBOAHOTO OTHHTAHE HA CBEMCCTHH NPeOIPHATHA, KOHTO
HINOAIDAT MEeToma Ha colicTBeHMA KanuTas B MCC 28, zamoroe TOIH Meroqm e
HPHADHM W 33 CBEMECTHH, H 338 acolMHpaHW NpeAnpRATHA, O ToBa
H3IKAIOUEIHe, IPYTHTE HACOKH OCTARAT HCMPOMCHCHH,

Ononecrapagng - KoMoelcHpade Ha (PHHAHCOBER @ AKTHEH B (QHHAHCOBH
30 OEAHEHHA — [Tposeny 8 MOS0 ¥ (magmagen npes gexemppu 2011 r ¥ B ¢Haa
34 FOJQULIHN IEREOI, SAMOTEALH Ha HaH cael 1 aunyvapu 2013 r). Hasmesecauero
MINCKEA MIIOBCCTABAHMA, KOMTO LIE NOIHOAKT HA HINDAIBRUMHTC (QHHAHCOBHTD
OTICTH Ha NPeAOpHATHETO A8 OISHAT cthCHTA HAH NOTCHIIHAAHHA cdpexT 1a
CHNOPaIyVMEHHHE 33 HCOTHPAHC, BHANIHTEAND IIpapd 38  KOMDEHCAL.
HamenesueTo g HMAa BAHAIHE BLEPXY ONOBECTHEAHHE, HO HAME 14 HMa
REIICHCTEHE GRRX)Y OLHENKATI W NPHIHABAHETE HE t‘l‘.iETHaHmBH HHCTRYMEIITH.
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Mponenn 8 MCC 1, Jlpococtapamne na pMIaANIcOoDH oTYeTH™ (HIAA021 Iped I01H
2011 r,, b cHAQ 3a TOTHINHH MePRoe, SR0MEa10E Ha gan caen 1 mwan 2012 o),
NPOMEHS ONOBCCTABSHETD HA CTATHH, NPCICTABCHE B ARYT BCeOOXBATCH MOXOI,
[poMennTe H3HCKEAT NPeIIpHATHATA Ja PAINeAdT CTATHHE, NPpedcTAREHH B ARYT
BCEODXBATEH JIONOJ B JIBE FRYITH, HA DAZATA HA TOBA J8AN ¢ BBE3MOKHO HAH HC TC
Ao GLOAT OpersacHpHINpald B nevasba iay saryba s Geaenie. [TpeasoseHoTo
zaraapie, waaazeado or MCC 1 oo opovesn |Ha 00T 28 negaala w zarvba o
Apyr BecobxBATeH Joxod”.

[NposmenenmaT MCC 19, Moxann Ha vacT anmna” (wagameH npes o 2011 v, =
CHAR 34 DOOMIIIN NePHOIH, SJAMGYEAIN Ha datt oy 1 siivapun 2013 r), xasara
FHATHTCAHHE MPOMCHH B NPeACTABAHETO H OLUEHKATA HA OIPelsicHH PasxoaH 3a
MEHCHOHEH JA0N0 1 0Be3eTe g NPH NPCKPATABAHC M KEM ONOBCCTABAHHATA
HA BCHYKH JOXOOH IIa IaeTH adia. CTaHIARTHT HIHCKBA NDpHIHABAHE Ha
BLHMKH [OROMEHH B HETHO OIPEACACHOTO JAILAKEHHEe [AKTHE] 348 J0X0IH,
KOTATO Té C8 MORBAT, KAKTO casara; (&) paaNo/ 38 TRY/IOR CTAR I HOTHE ANXER
B nedanba u saryba; B (0) npeolleHapale B APYT BoeobXBATER JOXOA.

Eomnencnpane va (MHIHCOEY AKTHEH B (hHHAHCOEH 3aabakcHEs — [lpoveHn B
MCC 32 (muszagen npes gexemppn 2011 r. H § cHaa 34 TOOMINHH TIERHOIH,
IanouBanp Ha wakl cael | savaps 2014 r). Havmenesoero pobass Hacoea oo
npuaaradcTo Ha  MOC 32, 1a oA ©f  AOPECHPAT  HOCHOTBCTCTBHS,
HAEHTHOMIMPAHE NPH OPHAANAKSTO HA HAKOM KpPHTepHH 38 KoMOeHCHpale.
ToBa BEARYBA HIACHABAHC HA CMHCEAS HA B MOMCHTA NPHTCHEBE 3EHOHHO
OpaEo A KOMIEHCAIHA" M IIa ToDa, 4e AKOH OT CHCTEMHTC 3a OpyTHo
1}5'::-] [T CEH IS MODTET £LH E'h',.".I_H'I:" CUMTAHI CHERBHBAMIHTHE HA HETHOD EIEEZITELIE-'H e

ApyTH npoMeHelll CTANAAPTH #H  Teakyeanua: [lpommiata ma MCORD 1
“lleperopagasss npuesade #a MCOPO", otracamp ce o xunepas@mannd o
NpeMaxBale HA NPenpaTKaTe KbM HKCHPAHH JaTH HA HAKOH H3KAIMCHHA |
ocpobompasanns, wamerednete Ha MCC 12 Jarenm swpxy poxofa®, KoeTo
OpcacTaBd ODOpHMA [PCIYMIIINA, Y¢ HHBCCTHUHOHCH MHMOT, OTYHUTAH €0
CIPABEIANEAE CTOHHOCT, CF HLACTAHOEABE HALHAD 4ped npofmdbta, 1 KPMCDD
20, " PasxomH no paiKpHBaHe § IPOHIBOACTBCHATA (DAa3a HA OTHPHTA MHHA',
HOETO C& OTHACH 0 TOBA KOTA M Kak Ja e OTYHTAT MoAIHTE, NMPOHITHYALH OT
ACHHOCTTA N0 PAIKPHBRHC B MHHHATAE NROMEIIACHOCT, HAME JIA OHEMEAT
HaKBOTO M Ja e PEICHcTEHE DLpXY Te3H HIalconH OTYCTH.

2.3 IpemeTaBRHe HA (PAASHCODREA OTHET

PHIAIICOBHAT OTYeT ¢ OpeAcTaneH B CcLoThoeTcToie ¢ MOOC 1 JJlpencrassans Ha
thitHancoen ordeTn” (pesnanpan 2007 r). Jpymsecrsoro Opie 1A OpeJcTans
OTUCTA 34 BCCODXBATHHRS JOX0I B eIHIHYCH OTICT.

S.4 CHeaxH B YYHASCTPANHA BAAYTA

CacaxnTe B MyMHISCTPEHHA BHAVTA OO OTHUTAT BRE (DYHEUMOHAAHATA DAAYTA Ha
ApyEecTEOTe 1o ohHIMAAHHA O0OMCHCH KYPC KBM  JIETATE HA  CACAKATA
[obapend pHKCHIT Ha Brarapoka Hapoaua Bamkal. IlevasBute o sarvbuTe oT
HYPOOEH PAIAMEH, HOHTO BRIHIKEBAT NRE yPEMGIAHETD HA Teld CcOeakH H
NRCOLCHARAHCTO HA NEPHHNHEETC MOZHIIHE B YAICCTRARHA BRAYTA KBM KDaF HE
OTYETHHA NMePHOI, of MPHIHADAT b nevaslaTa Hal sarybara,
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HenapuusnTe MOMHINH, OUSHHHAHN 10 MCTOPH'CCKA LEHA D YyA(IecTpaHda
BAAYTH, €€ OTUHTAT 00 obMCoHHHS Kypec KILM JaTaTa HAa CHEAKATH (HC ©a
npecteHen]. HensapuuanTe DO3HUMY, OLUEHABANE MO CNPABCIAMEA CTORHOCT b
HYEICCTPRHHA BaAVTa, Cf OTHUTAT Mo o0MCHHHA KVpC KLM JATAaTA, HA KOHTO o
ONpemRsasHa COPABEAAHBATA cToHHOCT.

3.5 IIpixoan

npi-[xﬂ,.l.'[li'l."ﬂ BRATONDAT IMMPHRXOSH 0T TPCOIOCTABAHE A YCAYTH. HPI-!."':G,LI,HTE oT
VOANTH Ca NpENCTARCHE B IIOACIISHE.

MpoxoanTe €8 OUEIMDAT 10 COPABCIAHBA. CTOHIIOCT Ha DOAVHEHOTO A

MOZASMKAIIOTS HA IIOAYHARAHEC DEINATDEOHISHKE, KATO HE ¢ BEAKYMBAT ALK
DofapeHa CTORHOOT,

I.IP}LW.E.LT CE NMPHEHAEA, KOTATD CA HINLAIIZHH CAEAHHTE YOADKMHA;

CyMATA HA OPHEXOIA MOIKE A FLae HEqessmEn omeHeHa;

*  BeponTHo ¢ MKOHOMHMSCHHTE NOASH 0T CASAKATA Ga OBIAT MOAYICHH,

= HanpapcHHTC PasNOOH HAH Te3H, KOHTO NRGACTOM 44 GRIAT HANIpPAaBelH,
MOTAT HATEMIH0 24 DhiaT oUCHCHI;

*  KpHTepHHTE 34 DPHIHEBAHC, KOHTO C©R CHEIHGHYIH 34 DBoAKA OT/AeAHA
Aefinoct ma JpysecTBOTo, ca HINBAMeHH, Te ca ONpejestH B 38BHCHMOCT
OT NPOOYKTHTE HAH YCAVTHTE, NPEIOCTAECHET HA KAMCHTA, H HA JOTOROPHHTE
VCAODHS, KAKTO CA MIADMCHH MO-T0AV.

3.5.1 IpogamCa HA CTOKH

Hpuxcm CC NPpH3Hnaha, KaraTo ﬂp}*:-{{e::‘l‘m}‘rﬂ © LIPUXBEPAHAD Ha KYITYEAYA
IHAYHMHTE 1I0A3M H DPHCKOBE 0T CODCTEEHOCTTA Ha IPeloCTABCHHMTE
CTORH. E“HTE Ce, HE SHAYITMMHTC PHCHOEBC M ITOASH Ca NPEAFLPACHH Ha
KYNYBtE, KOTATO KAHEHTET € MPHEA CTOKMTE DE3 BhIPESKCHHE,

3.5.2 IIpeaocTaBAHC HA YVCAVTH

[IpixonuTe oT VOAVTTE Cf NPEUMIHABAT, KOTATO POAYTHTC CR IIPSOOCTAREIH I
CROTBETCTHHE R CTCIICHTA HAa ZabLPIIEHOCT Ha J0roBopa KbBM JATETA HA
t'_I_'JHHﬁHCDEHI[ OTHET.

3.5.3 TIpENOONE OT ANKDE ¥ AHBHIEHTH

H]_JH.'{H},.'J_H'I'E O ANKEH M PRIXOAHTC 38 AHUXNEH C€ OTUHTAT TeKYIUO M0 MEeTOda HA
ﬂilJﬂKTHEHHH AFINEBCH DROLISIIT. HPIL'-.'J:},EI_HTE-' OT AMBHACHTH Of NPHIHARAT B
MOMCHTE Ha FLIITHKGAIE HA NMPpABGTO 332 IMIOAVHEBAHC HA NMARILAHCTD.

3.6 OnepaTHDHEN paIXOmE

OnepaTHEHNTE Pa3xdiae ce OpH3HABAT B nevasfaTa HaH EE!I'}"EEI.TEI. TIpEd
NOAIBAHSTD HA ¥OAYTHTE HAH 1A JATATA HE FRIHHEHAHSTO HM.




“Texnomam — Brarapcka HIOycTpHaaka rpyna” AL 15
tDHHAHCOR OTHET
31 mexesmapu 2011 .

3.7 Pasxomi 33 AIXDH M PAIXOAH HO JASMH

FPaaxoauTe Ia AMXEN C& OTYHTAT TCRVIID 10 MCOTOIA HA CE]_}EETHBHIIE[ AFNEBCH
MROIICHT,

PasxoanTe Mo 3aCMH  OCHODHO I[IPEACTABAABAT AHXBH [0 3a8MHETe HA
HApyxiecTBoTo. Boousn pasxojy no 38cMi, KONTO JHPCKTHO MOTaT ga Ongar
OTHECCHI KBM 3aKYIYBAHCTO, CTPOHTEACTDOTO HAH MPOHIDOACTDOTO 114 SRl
OTTODAPAL] Ha YCAODHATA AKTHE, Cf KAIMTAAMIHPAT IPpe3 Depioas, B KoiTo o
DMAKHEH AKTHRBT M4 URC SAFLPIIEH M IPHOEIeH O IOTORIOCT 34 HaloAIBaHe Hal
npogmrba, OCTANAAHTE PAIXGAM (0 SASMI CAEHEA JA & NPUIHABAT KATO Pasxo

3 Meplodsa, B KOATD 08 EhIHHEHAAE, B OTICTA 33 ALXDOHTC HA PEiL wHHEAICOBH
pEINGIE".

Z.8 HemaTepHaslll aETHERN

HE'MH:'IEPHQ-"I-HHTT: HETHEN CC OTHHTAT IO IICHS HA I'.Ii]_:lH.E[ﬂErIIBﬁHC. BRAIIBATIIA
BCHMEH MAATCHH MHTA, HEDEICTAHOBHMH JAHLIH H HApaoeHnTe IPpeRE
]JE‘LS:-.:QH.H EN 2358 EP’EHRE C IMIMTOEKA HA AKTHEA 33 CKOILADATALLEH, [17214 KT
KANNTAAHZHPAHHUTE PAa3X0IH o aMOpPTHIHPAT BR3 DCHOBR HA AHHCHHHSE MCTOI
npes OUeHSHHS CPok 1A II0AE3SH JKHEOT HA AKTHDHTE, TLH KaTo ©f CUHTa, 4e
Tol & OrpaHHYEH.

[NocasApalnoTo OLISHARAIIS Ce HIERPIIRA IIG ITella I8 'I'.[]JH.EI.'DEHDEIIE, IaniaacIia ©
HATPYITAHRMTS AMAOPTHIAIH,

[MocaeABANNTE PAINGOH, KOHTO HBRIHUKBAT FEE BPL3IKA ¢ HEMATEPHAAIIHTE
AKTHEH CACO MTHPBOHRIAAHOTO HM MPHIHABAHEC, CC MPHIHABAT B OTHOTE 38
AOXNOJIHTE 34 NepHoda A TAXHOTO BLIHHKDAIIS, OChEll aKo DAarojapeHHe Ha THX
HETHERT MOZHLT JTEH l'l:‘[-[ﬂl:l]-'!p.ﬂ_ IaacTIe QT I]Tﬁpi’lﬂHH"{HﬁH[] ]IP-E'_JI.HHII.LE'HH'J.'E' E'h,Ll.E'!.IJ_H
HKOHOMHMGCKH O0ASH H HOTATO TesH pasxoJH MOTAT HaJeHIHo Ja OnIat
OUEHEHN 1 OTHECEHH ¥hM AXTHEA. AKO T3 VOADBHA ca HalbaHeHH, PaixoluTe
¢t QoGAEAT KBM CoOCCTORHOCTTA HA AKTHBA,

ClorareYHaTa CTOHHACT H O0ASIHMAT HUBOT HA HEMATERHAAHHATE DKTHRE C2
NPCLICHABAT OT DPEROBOACTEOTO KM DCAKEa OTHCTHA dATH,

AMODTHIALMATA ©F H3UMNCAABZ, KATO CC HIMOAIBRA AHHCTHUAT  MUTOM ERTERY
OLISIICIIHA TIOACSEIl CPOI L MOIHOCT HA OTICAIINTE aNTHDH, KAIKXTD CACIEAL

v Cotdrvep 2 roguHP

o JlaHBuHN JBATOTPAMHE MaTCPHAAHN M HOMATCPHEAHN BKTHEH, 38 HOWTO
HMA OTPANHYCH CpOC 118 MOA3DAIEe CLUAACHO JOTOBOPHH OTHOIICHI AN
JRMOHOBO 38, TBAMICHAE 100/ roamun Ha  NpaBHOTO  OTPANHYEIHE,
TOOHITHATA HORMA HC MOMKC Ja mpeemmasa 33 1/3

PasxoOHTe 28 AMOPTHIAIMA Ca HKAIOYEHH b OTYSTa 34 JOXOOHTE IIa pel
AAMOPTHIAINA HA HEDIHHAHCDEN AKTHEHR .

PazxoouTe, KOHTO MoraT da Be0aT OTHEeCEHH IHPEKTIHO KEM II]_JE.SE.T& IIa
PH_EPH.EQTHHH(:‘ HA HUMATCRMAACH AKTHE CC EEHF[]-!T-E:‘LHE]IFHT. HED ﬂTmHEPHT HE
CACOITHTE KPHTCDHE!

=  3apLPIIDANEeTO HA HeMATEpHAAHHUS AKTHE ¢ TeXIHMECKH HIMDAINMO, TAKA
we T g ORIE HA PASNIDAGKCHIC 38 MOASEEHE Hal Npofaha;

s JpysecTsoTo BRIHAMEDRHEBA A 3ARRPIIN HEMATEPHAAHMA AKTHE H Ja T
MATTOASBA HAH TTPOOAAC;
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« JmoHecTeEOTe MM BRIMOGKHOCT  JIR  HINOAIEA  HAH 04 [Ipogaie
HEMATCPHAAHRT AKTHE;

& HeMarmepHaaIHAT AKTHE e TCHURIPH BCROHTHH ORILINE HEOHOMEMECRN
Hoain. OCBEeH TORS, CRUICCTEYBA IA34D 34 NPOIYKIIHATA HA HeMATePHAAIIIA
AKTHE HAH 38 CAMHA HeMATeRHAALH AKTHE, HaH KO TOR Ok HIMOAZRAH B
mefivocrra Ha JpyHecTEOTO, IIE TeHCPHPA HEKOHOMHYUECHH MOATH;

*  HaswuHe C& AMEKBATHH TeXHHYeCKH, INAICcoDd B JpyIH pecypcH 3a
IPHKAIOYBAHE HA PAIBOAHATA jIEefHOCT M 38 N0ASBAHCTO Hal npojasxbara
HA HCMATCPHAAHHA AKTHR;

*  PasxoauTc, OTHACALLH ce 0 HeMATePHAAHHA AKTHE N0 BpeMe Ha HeroBoTo
pazpaboTEaHe, MOrAT 8 BBAAT HaaCHIHO OICHTHH,

FEL::-I:-:EI,EEHT'E 10 paﬂpﬂﬁﬁ'l'ﬂﬂ[—.[ﬂ'm HE HEMATCRHAEAHE AETHEM, KOOTO HE: OTrOBARAT
HE  Te3d HKPUTERWE 38 HanETAAHIHPAHS, o DPH3IHABAT B MOMCHTA HA
BEIHHEBAHCTD M,

Mevasbara nan 2arybara o7 npoaElaTa Ha HEMATCPHAMH AKTHER OF ONPCIead
HATO PRIANKA MCHTY NOCTBIACHHATA oT nNpojaxbara H GasaHcoBaTs CTOHOCT
Ha AKTHOHTE H Cf OTPAIARA B OTHeTA 34 AoxoguTe wa perd Jleyasbaf [(Saryba) or
npaaakba Ha HETERYIIH aKTHEH,

M3GpaliaT OIpar Ha  CBUECTEREHOST 33 HEeMATepHasHHTe AKTHBH  Ha
JApyscceTEOTO © B pasMep HA TO0 ap.

3.9 HmoTH, MAINHHEY H CBOPBHCHHA

HMmoTHTe, MAIOMHETC | CLOPLACHHATA ©C OUCHABAT IhRPBOHAMAAHD 10
EE:EIIEETCIﬁIID-ET, DEATOYEATITA HeHATA HE III}}MDEHDE’LIIE, KarTd H DCHYKI IIPCHH
PAZRQIET 34 IPHBCAUTAHCTO HA aKTHES B [}ﬂ'EDT'HU ChRETOHREE,

MocasieaipTo  OUSHEHAHE HA  ThATOTRaRHMTE MATEPHAaaHH  AKTHEH o8
HIBLPIUEA [0 LICHA HA NpHAobHBANC, HAMAACHA C HATPYTIAHNTE SMOPTHIATIHIL.

[Mocaeaeanpime PHIXNIH, CEBRRIAHH € ONMPLISACH BETHE OT HMOTH, MANIHHHA M
CLOYBALCIIEL, G HFI-HEELB\HT KLM DasancoBaTa CVala Ha dRTHBA, ROCATO €
BEDOHATHG ﬂp}-‘H{EETEE‘I'J.‘G Ad HMA MHEOHOMHARSCKH [I0a3, HadPHIEaBpallliH
TBEPBOHANAAHD OUCHCHATA CSHEKTHBHIOCT HA CHINCCTEYBAINHA aKTIE, Borakn
APYTH IMOCASODATIH PaIxadl C2 pHIRapaT 34 PraiXa] & DepHOog:n, D KolTo ca
HanpaBCcHE,

OCTaThMIaTa CTOHHOCT H NOAe3HHAT JKHBOT Ha HMOTH, MAIIHHE H CHOPEHKCHIA
ce ]IPEJ.J.E‘HH.HET oT P"h-KﬂHﬂJ’{L‘THUTﬂ KhM BOHKA OTHEeETHA JaTa.

HMuoTH, MalnBnH H CLOPLKeHHR, NPpHIoDHTH OPH YCAOBHATA HA (PHIAHCOB
AMIMHE, CE AMOPTHIMPAT Ha DA3A HE OYMEKBEAHHUA [I0AS3EH CPOK HA FOIHOCT,
ONPCACACH MOCPCACTEOM CPaBIeHHe ¢ ToIo0HH cobCcTECHH AKTHBH HA
APy e cThoTo.,

AMOPTHIANNATA HA HMOTH, MAILGIHE M CHOPERMCHES OF HIYHCAABHE, KaTo Ce
HIMOAZEA AHISHIHAT MeToI DEPpXY COLHeIIEITHET [MoACSCH FHBOT HA OTACAHHTC
rpyITe AnNTHBE, FKaliTd CABNBEA!
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«  Crpamn 25 ronuHA
s MMammeom 3 roapHE
s TpalcnopTHH CPpejcTEa 4 roAEHE
« CTonaHcki HHECHTap 6-7 ToIHIIH
+  HoMmnwrpn 2 roaHHH
«  Jpyrn 6.7 roguHn

[Neuaabara stan 30ydaTa 0T DpoIAKGaTa 114 HMOTH, MAINHHHE 0 ChOPRMEHAA CF
OMPCICAST KATO PATANKA MENY HOCTRIACHEATE 0T NPoAasKiara M GasanconaTa
CTOHHOCT HA AKTHEA H CC OPHIHABR B OTHETA 3a Joxaaurte Ha pen Jlewasba)
(FaryDa) oT npoaaskba Ha HeTerkyum axTiean”,

HabpanusT npar Ha CHIISCTREIIOCT 38 HMOTHTE, MAIIHHNTE M ChOPRAHCHHATA HA
JApy#cocTEOTO € B pasMep Ha 700 aw.

ObeancHKa Ha ABATOTRAHIIH MAOTePAAARM BHTHEN

BasariconlTe ocToRBEGCTH HA ABATOTREAHMTE MATCPHIAIHN AKTHDH IIOJIASMKAT Ha
OReraco 33 CIECEH_GIU{E._. KoraTo  Ca  HAAHLE CeRDHTHHE Al NpOMEHE B
EEC.‘I‘CIHTE:‘I.CTEEL‘I‘E, KOMTO IIOKAIBAT, MC TC OMXa MOTAH Ja ©f OTAMYABAT Tpaio
OT BRICTAHOBHMATA M CTOHHOCT,

AKO €A HAAMUE TAKHAR HHINKATORH, °I¢ NPHOAHIHNTCAHO CHOPEICACHATA
HRICTAHOBHMA CTOHHOCT € No¢ - HHCKAa oT TAXHarta SasaHcoBa cToliHocT, TO
OOCASONIATA C8 KOPHTHPA [0 FBICTAHOHUMATHE CTORHOCT HAE SKTHEHTC,
BEacranonuMaTd CTOAHOCT HA HETEKYIIHTC MATCePHAAIH AKTHDH € o -
BHCOKATA OT ABETE! COpapeisiea cTofiHOCT HaMaAeHa © pAa3xony 2a npojamba o
CTOHHOCT B ynorpeba.

3a onmpeleadieTo 14 cToiHocTTa B yooTpeba Ha akTHBNTE, DRASIHTE BXOQMILH
M MAMOAMOET DAPHYHY TOTOMH, KOHTO ©OC OT4aKBA A4 ©f  IIoAVIaT OT
NPOIBRUKABAIIATA DLienia ynorpeba Ha akTHBEA B OT ocROBONUIABAHETD MYy H
Kpad HA MOASIHIH MY HUHBOT, CC JHCKOHTHPAT A0 TAXHATA HACTOALIA CTORHOCT,
KATO ¢C NPHAATR THCKOHTOD IPOledT Npedd JaiEUH, KofiTo oTpasspa Texy e
OAasapiHl VeaORHA H OLUEHEHM HA BRSMOBOTH CTOHHOCT HA IARPHTC H RPHCHOBCTC
creiutETHE 38 CROTECTHHA AKTHD,

SaryfaTta or obeaueHKa HA ARTHE, ©C TPHIHABA BCAHACA B PC3VATATA [HOTHATR
mesaaba [ zarvia) 38 nopHoga.

3.10 <duUHAHCODH HHCTDYMENTH

PHIAIICODHTE AKTHEH H MACHEH C¢ NPUIHABAT, KOraro JpeooTROTe cTaHe
CTpaHa N QOrBspHE COoRaIyMCHIN, BRAIEALI EbH]’Ia]ICDmi HIICTPVMCIITH,

DHIAIICOD ANTHE € OTNHOBD, KOrato ce zaryfin KoHTpoA BERpXy JOT0BOPHMTE
Npaps, HONTO ChOTAEAABAT {'PHHEI'ICDBI'I.F[ AXKTHE, T.C. ROTETO Cd HITCHKAH IDPAGATA
38 NDAYTABANC HA IMEAPHMIHEH IIOTOMMH HAH € MPeXDBQACHA IHAMHMATR [acT oT
PHCHKOBCTES H HITOOHTE OT COBCTREHOCTTA.

DHHAHCOE HACHE ©¢ OTITHCEAR ORH HCTOBOTO MOTACHEBOHC, H3IMAALIANE, IIDH
AHYAHNRPARC HA COCATATA HAH MPH HITHYEAIS 118 JaBHAOCTHHT CRok.

Ilpw NEPROHAYAARDG IPWMIHEBAHC HA {'IJHHEHCG'EI- dRTHE H ¢II'!'I'IEHCDB NIacHB
.ﬂ.P‘}'H{EE'THI:'Tﬂ TH OIEHARA N0 COPABRCIAHER CTOHHOCT MAOC PAIXOIHTS IO
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TPAHIAKLUMHATA ¢ HIKAIOYCIHE HA (DUHEHCOBHTC AKTHDH H NACHBH, OTUATAHH 110
CHPHEBCOAHEA CTOHHOCT B negasbara Ma saryBara, xouTe ©F TIPHSHADAT
OLPBOHAYASAHG 10 CTIPABCOANDA CTOHHOCT.

PHHAHCOBHTE AKTHEN Ce HPHIHABAT Ha IaTaTd Ha CAOBAKAETH,

PHHAHCOBETE AKTHET H (IHHAHCORNTC NACHBH CE OUEHABAT [IOCALTBAILD, KAKTO
¢ MOCOYEHD [I0-i0ay.

2.10.1 PHHAMCOERN AXTHBI

C 1ca MOCASABALD OUEHABAHC Ha (MHUANCOBHMTE BKTHEHM, ¢ HIKAIOUENHe Ha
RCMEHPAUHTE HHCTRYMCHTH, TE C8 KaAacH{ImInpaT B CACIHITE KaTeIOpHu:

* KPEIATH I BICMAHT,

¢ (PHHARCORI BKTHBH, OTYHTAHN 1O COPARCAAHBA CTOHNOCT B nevasbara wa
zarvbaTa;

* HHBCCTHUHH, JBRHEAHE 40 [ME00H;

®  (MHHAICODH AKTHEH HA PAII0ACKEHHE 14 Npofamba.

DHHAHCORHTE AKTHBH CC PAIIPEALART KEM OTACAHHTE KATETOPHH B I8HMCHMOCT
OT LCATR, C KOATO Ca NpuaobiTH. KaTeropHaTa Ha Aafex (pHHASHCOE HHCTPYMeHT
OMPeflean MeTOMH MY HA OLUEHABAHE M JAAH MREHXNGOHTC B PAIXOJHNTE ce
OTPAIABAT B IedaabdaTa dam zarvhaTa HaM B ApyvrEa boeobxBarten aoxofl Ha
lpymectooTo. Bomyke hiiHAHCODBH AKTHEH ¢ HIKAIOUEHNE HA TEIM, OTYHTAHH 110
CHOpABeANBA CTOMHOCT © Hevaafara mam 3aryBara, [MoOseiKaT a TecT 3a
obC3ICHKA KEM JATarTa Ha (IHHAHCOBHA OTYeT. DHMHAMCOHMTE HETHEN ¢
oDEIPHARBAT, KOrMATO CBIUIECTDVDAT ODEKTHEHN JOKAIATCACTBR 33 TODA.
[TpaaaraT of pasaHTIH KPHTEPME 38 ONPCACANHC Ha JarybaTta oT ofeanenuxa i
JABHCHMOCT OT KATErOPHMATA Ha (MHIANCODHTE AKTHDM, KaKTd © OIHCHEHO TI0-
ARy

BoHusy npuxo/ut M PasKoOl, COERSAHH © IPHTCXARAHCT? Ha (DHHAHCOBH
HWHCTRYMCHTH, CC OTPRIABAT & meyasdaTa Bal 3ary0arta OPH IoAVADAHEeTO 1,
He3abHCHMO 0T TORA KaK ©C oUeIlADa DasaHcoBaTa CrofiHOoT HE (HHAHCOBHA
AKTIE, 33 KOHTO CC OTHACAT, H C& NPEACTARAT B OTYCTA 33 JONOIHTE 1A pefone
YPHHAICOBH  pasxony”, DOHHAHCOBH OpHxegd” wax  JJpyes  dmsasncosn
DOIMUMET, © HM3KACICHEE 14 sarvBara or obe3uesxa HA THPIOBCKH BIEMAIIHM,
KOATO C& NPefcTana Ha pen Jpyra pasxoan”,

KEpeadTH H DacMaEua

KpociuTH B DIeMadis, ERIHMKHAAM OBRPBOHAMAAID B Jpyecrsoro, coa
HEAEPHBATHEAK (MHAHCOBH HHCTPYMEHTH ¢ PHRCHPEHH HAANEHKA, KOHTO HO
CE TEPIYEAT HA AKTHECH Oaiap. Kpeanrure u BICMAEHHATI MOCACADAILLD Cof
OLCHABAT N¢ AMOPTHINPAHA CTOHHOCT, HATO0 Ce HIM0AIEA  MEeToIhT  Hi
edreKTHEHATA AMXBA, HAMAACHA © pasMepa Ha obeatienkara. Besxa npovana B
CTORHOCTTA MM CC OTPAIARa B medasfara san saryfaTta 3a TOKYIIHS HepHOI.
ITapHTe H DapHYIHTE EKBHEAMHTH, TEPIOBCKHTC B [I0-TOAAMATA YACT OT APV
BzeManua Ha JpywecTRoTo onadaT KLM  TA3lM  Karerapus (hHHRHCOBEH
HHCTRyMenTH, JHMCKOHTHPAIIE He ce H3BLPIUBA, KOTATO CPCKTHT OT HEID &
HEAHANHTCACH,

SJHAYHMH  HICMEHHA ¢C TeCTDAT 34 obeslleHKa no OTOCARD, ROOTO Ca
NRGCEROICHH KbBM OATAT:A RHa [1}F[HH.T'1'E'DBHH OTHUCT HAH HOTaTo CLIECTEYEAT
oBCKTHRIH A0MATATSACTEA, U HOHTRAMCHTET HAMA A& HIMLAHN 3T bAdeHARTA
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cH. BCHMEH Apyrd B3eMaHHg oC TCCTBAT 34 obc3lcHKa 1o TPYIH, KOHTO oo
QUPCACAHT B 3RBHCHMOCT OT HHAVCTPHATA H PErHOMA Ha KONTPATEHTA, KAKTO H
OT OPYTH KPeIHTIH pPHCKOBE, AKO ChIECTBYHAT TaEHeEd. B Ttosn  cayaai
NpOUERTRET HA olelncHKATA ce onpefdead Ha GasaTa Ha HCTOPHYECHH JAHHE
OTHOCHO HENOTAceHH 3aIhAMEHNE HE KOHTPATCHTH 38 BOAKA HACHTH(RHIMpAaHA
rpyns. darybara oT obcllcHKa HAa TLPTOBCKHTE BIeMAHHA ce MPEICcTaBs B
OTYETA S8 JON0AHTe Ha ped Jdpyra paaxo”.

THHAHCODBH AKTHEH, OTYHTANH N0 CHpABCeOANE: oToHHocT B neuasbara
MAM 3ATVOaTa

PHHAHCOBH AKTHDH, OTYHTAHN N0 CHPABEAAMEA CTORHODT B MeUAADATAE HAM
3arybaTa, ca AKTHEM, KONTO Ca ThPMEHH 33 ThPIYEAHE HAH Ca ONpeAeaclld [IpH
DEPHOHAYEAHOTO WM MPHIHABANE KaTo (PHIANCODH AKTHDH, OTYHTAHM [0
COPABCIAMGA CTOHHOCT B nedasbara uau sarybara. Bouuen jepreaTtHRHM
hHHANCORH AKNTHEH, OCEEH HKO HC CR CICTIHAAHO ONPCACACHHE KATO XNCAHEG DAL
HHCTRYMCHTH, TONAIAT B TASH KATETOPHA, AKTHBHTE oT TA3H HaTeropma ce
OUEHABAT IIo EHpﬂHE;LM!H& E'I'ﬂﬁ[—TDCT‘, ‘IF[ﬁTﬂ FIARTEEHOHIIM I]p][:\,‘.Hﬂ_ﬂﬂT B
newaaflara nan  zarvbara, Beogxa newasfa #wan sarv0m, MROHITHYIAILA OT
JCPHBATHBHH  (PHHANCODH HMCTPYMeHTH, ¢ OasHpada Ha [IpoMeHH B
fnpaﬂe,ﬂ.&ulﬂﬂ'rﬂ CTDHHQC-'T, KOHETo e ﬂﬂpt.“ﬂl:‘.n'&{ 0orT I'FHH:-]HEEII‘H!I HE3 AETIIRZIH l'l'H,:jH_p
MAH MOCPCIACTEOM DUCHESHH MCTOIH IIPH AHIICATA Ha AKTHECH Dajap.

HugeoTImu, AL Pl HE MO ITE 0N

HupecTHINN, ABPGEAHH A0 T TEa, TaL NI PHOBATHDINET f._l_:IHHE"LIICDEH
HHCTPYMERTH © (MHECHPAH MAH OTPEACAREMH IIABIIAHHE 1 OUPEIEABHA NATA HA
MEagCHid, PEa3ANNHE OT KPCOHTH H DI3CMAHL. HuscernuuuTe oo ONPEOACAAT KAaTD
Abpisatd 00 Madedl, a0 HaMepoHHIeTo Ha PRROBOACTESTO Ha ﬂ_i.':l:_l,?}]{El'_‘-TED'l‘ﬂ e a
TH Ob[EK 0 HACTRIIEAHC Ha TS HA HM. HusceTnimnTe, ALIAGAHR I0 TIEMCHL,
MOCAEAGAITD C2 OLEIIABAT I aMOPTHIHPAOH:D CcTOHIIOCT Tped METOGOL 4
L:EIJ‘:HTF'IHHH.TH AIINEE, npi[ HARAHTHCTO Ha oDCKTHBHME NOKASATCACTBRY 34
ofe3neHKa Ha MHBCCTHIMATA Ha GaszaTta Ha KpeauTen peiiTHHT, EleIH.HGDBIITﬂ
BETHHEH O OUEHHHEAT 110 HACTOSIIE CTOHHOCT HA OUAKBAHWUTE DRACINH ITAPUYHH
noTolH, DBoHYMKH OpoMeHH L [OIPeHOCHATA CTOHHOCT HA  HHBCCTHIHATA,
BEARYIITEAHD ‘_:IELI':.-'E'EI.TEI. oT obeauensa, ce NIpH3IHaBAT B mevaalaTa HAH EEI.[}'EAEI.TEI..

PHHAHCOBH AKTHEN HA PA3IICACHIEHIIZ 3a I[pﬂ..ﬂ;ﬂlﬂﬁﬂ.

PHHAHCOBEN HKTHEM HA PRITOADMCHHE 38 npofasis 8 HEJepMHATHHHN
PHIIAIICORBH AKTHBH, KOHTO Ca OoDpedeatIlH  KaTo fl:IIﬂIE’LIICDBH AKTHDH IIa
PASNOAIBHEHNE 38 UPOAAMDE MAH HE COHT KhM HHTO &1HA 07 OCTAHAAMTE
KAaTCIOHH {bI'I.IIaHCDEH AKTHDH, DHHANCOBHTE OKTHBH OT TasH KATCroRHA
NocaeNBalilh C2 oIEHABAT [0 CNHpaReiaiiBal CTONHOCT ¢ HIKAIOYeHHe Ha Te3H, 3a
HOHTD HAMA KOTHPOHKH HA [TAZEAPHATA [EHA HA SKTHBEH IIASAD 1 9IEHTO
CIPABSIAHEA CTOHHOCT HE MOFHE Ja OLIC HAOCHIHO OO PCICACHA, locagaunTe oo
CUERABRAT IO aMOPTHIHPEaHD CTORHACT II0 MeToda Ha E{bEI{TI!'.EIIIHH AHNDEIT
OPOIEHT A 00 ceQECTORHOCDT, B CAVHANR 4¢ HAMAT (HMKCHPAH  18eH
[IpoMeHHTE B COPABCAAIBATA HM CTOHHOCT Cf OTRAIIBAT B ADRVTHA pecobxBarcH
A0x04 H 2 NPeqeTanfAT T ChOTEETHHA RElephl B OTHETA 34 CODCTDeIIA KAMHTRA,
HETHG OT JAHBIND, C MEEAKIMCHHC A EET}'EHT\: OT ODLEITTEHER 1 BHAAYTHH KYPCOEN
PFAIAEH & MAaDHTHE AKTHDRH, KOHTO OF [IPHINADAT 5 neuaabaTa Hal &m’ﬁa’l’-ﬂ..
Korarto pHHAHCOR ANTHE HA PAINGACHEHHE 34 Npofata OLAe Opolajed Hal
oACIICHCH, HATRYOaHHTE nodasbe ® sarvin, npusHati B apyras BceobdxeaTeH
ARG, ©C INPCEAACE [f]_'J]i'LU{PﬂT OT CODCTECHIIA KAlHuTaA B IeIasnbaTa Han 33.1'“}'5&'['5.
34 OTHeTIHA IICpPHOD H CF [IPESICTARAT KaTo HpEKﬂaﬁIfmeiPﬂ]IIﬂ KOPLCHIHE B



"TexnoMain — Brarapeka HHAYCTpiaaxa rpyna” AJS 20
PuHAHCOR OTHET
31 gememppn 2011 1

ApyTHA DoeolxpaTel 2ox0j. ANXEH, UIMHCACHH M0 METOAA HA opCKTHRHATA
AMMDS, H AHENIEATH CF DPHIHABAT B neuaslaTa Hal 3arviaTa Karo . pHIanCconH
OpHXeaH . BBRICcTAHOGABANE Ha zarvBu orT ofesleHka C& NPM3HAHRA B PYIHS
BCeoBXBATEH JOXOM C HIKAKHCHHC HA JBATOBHTE (PHHAHCOBH HIICTPYMEIITH, [IpH
KOHTO BBICTAHOBABAILTO C& MPHUIHABA B onewadbarTa wad sarybara, caMo axo
HRICTAHORAHAHETO MOMe 00CKTHEHO A4 OLAe COLP3IA0 CLC CLOHTHE, HacTLIHAD
CACO MOMCHTA HA NpHIHADAHE Ha nbeaneHkaTa.

3.10.2 ehuHaHCcOoBRE ITACHTI

PHHAHCOBHTE NACHEN  HA ﬂpF}I{CC-TEDIﬂ BRAIOIBAT HeDAIIKOBH 348,
THRMOBCKKE H ADYTH 33LbAGCIIEA.

PHHAHCOBHTE [IACHBH ¢ NPHINABAT, KOTATO CLIOCCTEVEBA JI0T0DOpIG
JATBAHCEHIE 33 TARUTAHC HA NADHYIH CYMHE HAH APYVT PHIAHNCOR AKTHE HA RV
II]]E:,ELIIpHH'IHE HAH .El,ﬁr'DEﬂpH:} AHTRATKCHAL FH PH.'.:I-I'n‘IIE-'I.HH H& LIJHHE,HCIJE-H
HECTPYMEHTH © APYI0 DRPCANPHATHC ORH  TOTCHUHAAHD HCOAATONPHATHH
¥OADBIA., BOIM pasxooH, COLPIAHH ¢ AMXBH, M DPOMEHH © CIpAaBeaHBaTa
I::TGHHDCT Hi dJHIIELIImIlH ]IH.E'].'FIF'.ME'I"[TH, HEC M3 TEHEWMBE, O l[PHH'[—TH_FlH.T R
nevasbara was zarybara wa pen JOMHAHCOBHM pasxomn” HaW PHHAHCOBH
MpHEXoIH",

DHHAHCOBEHTE [IACHBIH O QUUHSBAT TIOCACITEATIL T3 anopTIHEHPAHES mﬁHDCT.
KamTd ©0 HIN0ASEA MOCTOOERT HA Eq’:lE-'I{TI-I[IIIﬂTa AHXEA, C© HIKAIOYCIIME HO
HHAMCOBE HHECTPYMEHTH,  URPHEHM 33 TERIVHAHE MAW OIPejeAsHH 34
QITCHABRRREC IO CIORABCIAHBA CTONHOCT B medaabara masm E-HI'_'_-"EETE.. ROHTO CC
OLEHADAT IT0 CIIPaBeTaHELL CTAOHHGOT © OTUYNTAHE HA MPoMEdHTe B nevasdara
AT 3ATVOATA,

T'l:-pI"CI-ECI'.'_Ii-:[TE-' I EAMCHIIE ¢ NRHIHAHET [TRPEOHANMAANO 10 HOMHH&ARD
CTOHHOCT B BENOCACACTEHC CC QLUEHARAT II0 AMOPTHIHPAHA CTOHHOCT, HEMAACHA ©
TIASIDIAIIFLT TI0 YOEeMUIAIIe 18 30T b e HHET O,

3.10.3 PHuHANCORM AXTHEN, OTYHTAHN N0 COPABEIANEL cTolinoeT
AdpyiecTioToe NpHeMa A OpHaara HasveHeddAaTa #a MO0 7 o DPHOAICcODH
HHCTRYMOHTH; ONMOBCCTABRRHC", KOHTO cd B cHad oT | suyapu 2009 r. Tean
HIMEIEIHA HIHCKEAT JpyiKecTEOTS 4 IPeIcTARH oNpeleacla HIhopMalla sa
(PHHAHCOENTE HHOTPYMCHTH, OTUHTAHH N0 CHPARSTAHED CTOHHOCT, B OTYETA 34
tpuHAHCOBOTO chocToAHHe. B nLppaTa IoaHHa 0T NPHAAGTAHCTe HM HC ©
Henbxouao ga Bhie IPereTiREHE CPAEHNTEAHA HHDOPMAITd 0 OTHOLIEHIE
Ha ONOBCCTABAHMATR, HIHCKBAHH 0T HIMCHCHHRTA, UaACOoBaTCaHO R
OMODECTAGAIIETO HEPAPXHATA HA CIPADRSJANDATA CTORHOCT & MPEICTABCHA CaMo
HEnM 31 JerenMppi.

Caegnata Tabanua npegcTand HUAHCODHTE AKTHDH H NACHGH, OTUHTAHH IO
CHPABSSAMEA CTORHOCT B OTHETE 38 (PHHAHCOBOTO CROTOHHAES, B ChOTESTCTRAE ©
fCpaApPXHATA HA CIPABCOAHEATA CTOIOCT.

Taan flepapxus rpynupa (PUHAHCOBHTE SKTHBH O MACHHEA B TPM HMBA BRI
OCHOBR H&a JIHA'THMOCTTA IIa DBHOCANIATA HHIj_,_:."DIJ]'rIﬁIIJm, HIMoAIBAHA TIH
OHIpeIesdleTs 14 cOpalefAHBATA CTORHOCT Ha LE}HJIEL'[!.'DDBHTE AXTHBH H NACHBH.
Hepapxuara Ha copapefsupaTs cTORHOCT BRAIGNEE CABIHUTE HITBA:
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- 1 HHBO: OasapHl ueHH  [HCKOPHUTHPAHE) HA  AKTHHHH OA3HDPH 34
HACHTHMHE AKTHBH HAH DACHEH;

- 2 IHDO! DXOOAMA HHQOPMAaIH, PATAHYHA 0T NAIAPHNE UEHH, BRAKIMEHH
HA HUBO |, KoRTe Moe 18 Obde HAaDAKIABAHA Mo OTHOWICHHC HA JaACH
AMTHE Al MACHE, MAK IPAKS [T. €. KATO UEHN] Al KoceeHd [T. €. Ha Dasa
HA IICHHTES); H

- 3 HHOE0 DROOANE HHGOPpMALHA 38 Ja0el AKTHE HAM [MACHD, KOATO He &
Daspana Ha HalAKRTABAHE TAIARHH JRHHH.

Hapen iEJHHHHCDH HKTHE AR TACHE CC I{-"LRCHTPHU,T'IPH HA HAR-HHCKOTO HHBO HA
FHAMHMA DXOMIIITR HIIIZi}GPMEIlIHH, HAMOATDAITA g CIT P AR e T Iz
CIOPABSIAMBATA MY CTORHOCT,

PHIAHNCODHTE ANTHEH M [MACHEN, OUSHARBAHM [0 COpPABSIAHDA CcTOHHOCT b
OTUETA 38 (DUHAHCOBEOTO CRCTOSHHC, CA TPYIITHRPEHN B CAWTHHTE EATCTOPHMHE
crobpasHo ACpAPKHATA HAa CIIPARSIAHBATA CTOHHOCT,

J.11 Amamsr

DUHAHCOBENAT AMAHHD, OPH HOHTO oo Tparciepupar HIPRH APYHEeCTBOTO
CRIMECTRENA YACT 0T BCHYKH PHCHODE H CTOIMAHCHH HIreIH, NPOHITHHAINH OT
COfCTREHOCTTA BRPXNY AKTHEA 10 (IMHAHCOB ATSHE, C& HINHCDA (OTOHCEA| OT
CLCTABA Ha HETCKYLUHMIe MATCPHAAHH (AMa] AKTHBH HA AMZHHMIATEAR U Ce
MPECTARE B QRAAHCA KATO BICMAHE CLC CTOfHOCT, pabia & HeTHATA
HHBCCTHLHA B AHIHHTOBIA SOTOBOP.

HeTHATA HEBRSCTHIMH B AHIMHIOBMS  JOTOROPD & DpyTilaTa  HHDecTHLHS,
HAMBACHA C HEMPHIHATHA HHHAHCOB IIPHX0T,

Ep}THaTﬂ MHECCTHIIHA & CYMATHE HH MEHAMAAHNTE AHIHIDODH [MAALNAIA H
HerAapallTHPpAIlaTa 0CTATLAIA CTOHIIOCT HATHCACHR Ha AMIMHIOTATEAS,

[Mpi DOroBRapAHETe M YPOAIRHETO HE AHIHHPOBHTE A0TODOPH, APYVIHECTDOTO ©
EREIMOME0 4 HITLPUIH NPeKH PasxoaH — KOMBCHOHHH, TAKCH, BRIHATPAMIEHIH
33 [OPABHN B CHETOROAMM KoHCyaTatlui. Takupa pasxolH ce OTHHIAT B
NLPBOHAYAAIATA OUSHKA 14 LIeMAHeTO II0 (PHHAHCOBHA AM3HHI o © THX O
HAMAARBA CYMATH HA UPHIHATHS JOXOM P2 HeAld CpoK A AHIHITA,

DNEeNAaTHBCH ANSHAT

Asrannr, 11paEd KORTO HAPMOIATEART NPolhaynaba da MPHTCHAER CLUHICCTRCHATA
HACT OT BLHMEM PH{:[{QHI: HOSTOMIAaHCKHE HIMIHN OT CODCTREHOCTTA BLPXY Ao 0CHIAE
fAKTHE G2 ImﬂC]IIjJHH'III!ﬁ KaTo OICPDATHBCH 2 AM3IHET, [MaanauuaTa, Pecii.
NOCTRIIAEGHHEARTRE M0 ONMEPATHBHMA AHIHAD C2 MPHIHAGAT KATO DRDA3RKOOH, RPOCII.
NPHX0OH B OTICTA 33 BCCODKBATHHTC TIRFXOGTH B PAINGIM HE DAZA AHHESH MEeTOn
g [IepHofda HO ATSHIICE. HLE}B&][EL'{E..‘JIID HAallPAaBCHHTE NMRCKE PAa3XT HeH
ERRIHA C JOTOBARHHETD M VROEIJAHCTD HA ONEpaTHBHHA AHIHIT, CE AoGaABAT
KLM Dasanconard cTofHOCT HA OTOAACHHTC AKTHREH 1 oo IPUIHARAT HA fGazara
Ha AHHeHHIT MeToI B IpoIRANeHES Ha CPoka Ha AHIHHTE,
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.12 Maneun BEpRY DoNOTA

PaaxoouTe za JAANLUM, NPHIHATH B [Ie9asbara MaM 3-&1‘}'EEI.TH. BEAIEAT CVMATHE
I8 OTCpO-CHHTE H TeKYIUM HAHBIH, KOHTE® HC C4 [IPH3NATH B HpYras
BeeolXBATCH AOX0D Al SUPEKTHD B COGCTECHHA KAIIITAA.

TexynpTe AAHBLYHH aKTHEH H/HAM [TACHBH [OPCICTADAIDAT TE3M JAThAMKCHNSE
KBM HAH DIEMAHMA OT JAHBTHHTE HHCTHTYLIMH, OTHACHLIM Of 38 TCHYVIIH HAH
NPEeAXOiHE  OTUCTHH [ePHOMAM, KONTO HC CR OAATCHH KLM [aTaTa  Ha
punanconia orver. TeKYIUMAT OANTLE & JRAOKHM BRRXY ODARTACMHS 0O,
HofiTo ¢¢ paaatiasa oT Dedaslara uan zarvBaTa BLE (DHIAHCOBHTE OTHETH.
Hascanapanero Ha texynpid AANLK ¢ DazHpay HA AAgL4MHUTE CTABKH M HA
AANTYHITE JAKOHA, KOHTO CA T CHAA KEM KPas HA OTHETHHA IICPHOI.

'DTC]_]':I-‘IEHHTD AATEBLUH C2 HIMHCAAEAT II0 TMACHEHHA MeETOD 34 BCHHKH BRPCMCHHH
PAZAHKH MeXy GAARHCOBATA CTORIOCT HA AKTHEHTE o MACHBHTC H TAXIATA
AITLYEHE GCHIMEA. GTCFID‘:IE-'H JAAHBEE HE CE NPEARHAIE DPH OTERBEOHAYAAHOGTO
NPH3HABAHT Ha AKTHB HAH OACHE, OCBCH AKO CLOTBEETIIATA TPAHIAKLMH HC
JACATA JAITTYHATA MAM CHCTOROIHATA IIedasba.

GT“:PQ‘IEHHW AREIEUHE AKTHABN H NECHBH HC CC OHCKOHTHPAT. HPH TAHXHOTD
HIYHCACHHE O& MHINMOASBAT JAITMHE CTABKH, KOHTO Of O93KSEd J3 OBIaT
NPHADGEHMHE 38 DCPHOSA HA PESANZBIHHTA W3, TR VYCADBHC IC TC CA DASIAN D
CHAZL HAH € CHEYPHO, =6 I BACFHAT B CHAA, KTLM KPad HA OTUSTHHA [IERI0I.

GTCFU‘IEHHT‘E AANTEHIIH MaACcHEN G MPHEHABAT B TRhACH RAaIMC,

OTCpOYErs JaHRYHE AKTHEH 8 IPHIHARAT, CAMO AKX ChIECTEYRE BCDOATHOCT
Te ga GnaaT VCDOESIH Hped Beaenpr obaaracmn noxons, OTHOCHO MPEICIRATL Ha
PLEOBOOCTEOTD 38 BEPOATHOCTTA 34 BEIHHKBANES 1A SLOSIUN OBAATASME JION0H,
HECE ROHTO Oa CF YCOOAT OTCROYEeH JAHBYHE AKTHEM, BIATE MORCHCHIC 317,

':'TCPU"'IEHH JAAHBYHH AKTHEH H IIacHDH C¢ KOMIIPHCHPAT, CAMO  KOTATO
ﬂF}W{mm Hyia IIpaBd M HAMODOSHME 8 KHOMIOCHCHPR TCREYIHTS JANHTYIIH
AKTHEH HAN ITACHBE OT CRUIATA JAITLUIIA HIICTHTVIIHA.

[lpoManaTa B OTCRPOMEHITE JAHBYHI AKTHBH HAH TIACHBH e IpH3INADRA KaTo
HOMIIOHEHT OT JEHLTHHA IPHXOA HAN pasxod B Oevasbara uan sarybaTa, ocBCH
ARD TC He CA COBDIGAHH C MIO3NLIHE, [IPIIHATH B ARYTHA ECCGE}{HR‘I‘CH HOXoT HAH
IHPeRTHO B CODOTREHNA KalHTaA, IPH KOSTO CLOTDETHHAT OTCROMEH HAHLK O
NPHIHABA B APYTHA BCeobXBATEH A0X0H Hal B coDOTRCHEE KamTaa,

3.13 apH H TAPHYNY cKEHNBAACHTH

[MapuTte H NAPHHHHTE CHBHEBEAACHTH CC CBCTOAT OT HAIAHMIIHTE NapH B ﬁpﬂlﬁl,
IARPHYHE CRCOCTBR I Garkonn CMETHH, EEZCPEI"-.I.HI:-I ASIOSHTH B Jeno3NTH a0 3
MCCCIIA,
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3.14 Coffcraecx xanHTaA, PEISPOI M MAAITAMHA Ha AMEBHICHTH

UCHOBHHMAT KANHTas Ha Jpyecreoro OTPAzHsa HOMHHAAHATA CTofiHocT ia
EMHTHPAITHTE JRA0HE.

JpyTHTe pesepid DRAIOYBAT 3AKOHORW PC3cPRH X 00 pe3ephH.

HepasopencacHara nevasBa/ Harpynawara  zaryfa  BRAIOIBA  TeKYILHA
(PHHAIICOD PeayATAT M HATRYMAHUTC NCHaAbH B HeNOKPHTH 34ry0H 0T MIHEAR
PO HEL

Bouusn Tpaszasumd obC coboTReHMIMTE Ha JpyieoTROTe ca MpRCICTABCHH
OTACAHO B OTHCTA 34 CODCTREHMA KAaItHTAA,

3.15 MeHCEOENN ¥ KPATHKOCPOHHHE BBRIHATPARISHIA HA CAYHMHMTEANTE

ApyHecteoTo 0THNTa KPATKOCPOYIH IaLAKEHHA 10 KOMISHCHPYSMIT OTIYCHH,
EBIHHKITAAH IMOPAIH HEHIMOAZSHEH ITAATOH DOIHIECH OTOYCIK B CAYHAHTE, b IOHTO
CE8 OMAakKHA TOd jd ORIAT MoAIbAll D pAMEHTEe 114 12 sMecels caff JATATAE HA
OTHCTHHA NCRPHOL, Opes KoiiTo HASTITE AMUA C8 OADHITAM TRYAR, CERPIAH C
TEeIH OTILYCKIE. K]_‘.’IE.'l‘K'i}L."p-D'-IHHTC FAOBARICHHA KoM 2 DEQCOIIaAD  BIEATOYEAT
HAIMHHLH, 3RTARTH M CMIHAAHH SCHIYVODKH.

CLraacHo HINcEsavHudaTa wa Homckea Ha Tpyvaa nOpH TIpcKpaTAballe A
TPYACBOTO TPABCOTHOWICHEE, Cael HATO CAVEHTEART € Opigoedlia npasc Ha
NEeHCHA 33 OCHIVDPHTEASH CTax o whipacT, Jpy#ecTEOTO € 38ThAKCHO 8 MY
manmaaTe  obe3nEeTeHAC B pasMep Ao mecT GpyTi padoTHH  ZamAaTH.
ApviccTEOTO @ HAMHCAHAOG MPABHO 3A0RAMEHEE 34 MINASINARE Ha ODe3ETeHns
Ha HASTHTE AHIIE [IPH TICHCHOHHERPAHT B CROTBCTCTBHE © HMICKBAHHATA Ha MOC
19 Joxomm 112 HaeTH aAHUa”™ Ha Gaza HA [POrHOINPAEHE IAEUEHRES 38
CABOBANMMTE NeT roiUEN, JHCKOHTHPAHH KBM  HACTOMIIIHI MOMEUT o
MBATOCPONMCH AMXBCH IIPOLISHT Ha GeapHCKOBH IIeHHH KHHHE.

.E[P}'H':ECTEUW He 2 PHHPHEWEMD H HC MREASTE [IARHOEBEC 38 BESHATPOSIUICIIINN I
CAVALHTCANTE CACIT HADYCILAIIE,

3.16 IlpoBHEINN, YCAODHH DACHDN I VCAODIHN AKTHD

[IpoBHIMHTE ce NPHINABAT, KOTATO HMA BEPOHTHOCT CETAUIHI 3ATRAMCHHA B
PEIVATAT OT MHHAAD CHOHTHC Ja JOBCOAT 00 HIXOOAL MOTOK Ha PecYypcH oT
Apy#ceTBoTe B Mome ga DLAe Hanpapena HANeRUIHA OUEHKA HA CYMATA HA
Al LASHEITHETO. Emh{ﬂi‘!{ﬂﬂ- =] Epl:l"-IHﬂ[:.".I"fa FLAK [:}'MHT.H HH MHIXOOMIIE HE_PH‘IEH
[OTOK A & HecHTIYpHAa. CerallHo 3aThUKCHHE of MOPadIa oT HAAHMYHETo Ia
UPEBHO HAH HOHCTPVETHEHO 3alLAMKEHHE DCABOCTDHE Ha MHHAAM oLOUTHS.
[IPpODHIAHTE 38 NPeCTRpVRIVDHPAHE Cf HPUIHABAT CAMO axo ¢ paspaboTc B
NpHAGHEH moapofen (opMassH NAAH 38 TPCCTRYRTYPHRAHC HAH DEEKOBOICTROTO
¢ obsBEMA0 DCHOBHHTC MOMCHTH 114 IAANA 33 NPeCTPYKTYDHPAHE IIpei T,
KOHTO OHXa OHaH sacersaai. [Tposusud 2a Gnaeun 3aryGH oT ACHHOCTTA HE OO
MPHIHABAT.
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Cymara, KOATO ©C NPHIIADA KATO NPOEAEHA, OF H3SHCAABA Ha bala naii-
HAOCHKIHATA OUEHKA HA PAIXOINTEC, HCOONOIHMH 3a YPelKAaHe Ha COranrHo
JATBAREHNE WEM KDafd Ha OTYETHHA [MepHG), KATO ©C BICMAT § IIPefDHI
PHCKOBCTC H HECHTYPHOCTTA, CHBPIAHM CRC CCTAIINOTO SalbasxeHve. Koraro
CLIMECTRYEAT PeAHld NoAoDHE 3a0LANKEHHA, BeposTHATA HoobXoamumMocT oT
HIXOOAIL MOTOK 34 NOTACABAHS HA IATRAKCHHETO G ONpelead, KATO C¢ oTICTe
TPYIIATAE HA JIRAKCHIATA KATo IAacd. [IPoBH3MNTE 00 IHCKOHTHPAT, KOTATo
CChCKTET OT BPEMEDHTE PAIAMKH B CTOHHOCTTA HA MAPHTE B 3HAUYHTEASH.

ObezmeTCHIA 0T TPETH AMIIA FBE RPRIKA © JOA0ICHO JAOLAKEIHE, 38 KONTOo
ApyexecTnoTo @ CHIYpHA, H¢ HIC TOAYTH, CE NPHIHABAT XATOH OTICACH AKTHB.
To3d AKTHE MOMC B 13 HE HAIDHUIARR CTORHOCTTE HA ChOTBCTHATA IPODHIHA.

[IpOBH3NHTE C& NPepaIrAeHaaT KbM KPan HA DOEKH OTYETeH [OepHa] |
CTOMIIOCTTA MM (& KOPHTHPA, 34 Ja Of OTPa’H Hail-gobpara nopeOAHINTCAHA
OLIEHKA.

B caydaHTe, B KOHTO Co CHHTA, Y€ € MaAKO DEPOATHD A BRIHMEHLE MINOJSII
IOTOK HE HEOHOMIFICCKH DECY¥PCH B PEIVATAT HA TEKYIID 3AIBASKCHHE, TacHD He
CC TIPH3HADE. YCAORHHTE NBCHEN CACABA J3 CC OUEHADAT MOCASIRAID 110 [I0-
BHCOKATA CTORHOCT MCHLOY  OIMHCAIRTA  II0-DOpe  CRAsHHMHA  [TROBHIEA H
TEPBEXHAYAAHD IIPHIITATAT CYMA, HAMEACHE © HATRYTTAHATA AMODRTHIATIH.

BepoaTHH BoaMOE MOTOHH HA HEOIOMHYECKH [I0A3M, KOUTO HOC O HE

OQTTPRARPAT Ha KPHTCPHHTE 34 [IPMIHAEAHE HA HETHE, O CMATAT 30 WCAODIIHI
AlLTHDRH.

3.17 3uaunumy NPeOCHEA HA  PBRECDOACTOOTO NPH HOpPHAATaAHEe Ha

CHOTOBROAHATR MIOAHTIIKD

SHAYHMHTE MNPeleHKH HA PREOBOACTEOTO PH NOPHAATAHETO Ha CUETOROAHMTE
naANTHEN Ha JPyHccTBOTO, HOHTO OKAZEAT Hall-ChIUSCTBEHD BEAMAHHE BREXY
PHHANCODHTE OTMETH, <©a OnHCcAHE no-Aoay, OCHOBHHTC HITOUHHIM 14
HECHIYVPHOCT OPH WIN0AIBAHCTD HA OPHOAHIHMTEAITHTE CUSTOBOAHN OLEHEN Ca
OIMHCAHHN G IToaciese 3,15

3.17.1 OrepoveHH DAHEYHN AXTHER

OUCHKATA HA DEPOATHOCTTA 24 GRASI OBARPASMY JIOXGIH 33 YCEONBAHCTO HA
OTCPOMEHN JIAHRYHN AKTHBH cc SasHpa HA DociequaTa ofofpeHs OlopserHa
NPOTHO3A, KOPHTHPAHA OTHOCHO JHAYHMH HeoGAAraemi NRpHXoan ¥ Passoln |
CHeUH(IHIHHE OrPal49eHHA 34 NMPCHACHHE HA HCH3MO0AZBEHH TaHBTHH 3arvim
HAM KpeauTH. AKO HAISKIHA [IPOrHOo3a 38 obaaraeM Ooxol [pegioaara
BEPOATHOTO H3INOAIBEHC HA OTCPOYEH JAHTYEHN AKTHE ncoDeHo B CAYMAN, KOTaTo
AKTHBET MOME Aa c& YIoTpedn Ged BpeMeB0 OrpEHNNCHHC, TOTABA OTCPOUSHIAT
JANE9eH AXTHE CF NPMIHABA H3UAAC. [IpH3HABAHETO Ha OTCROMEHH JANLMHN
AKTHREI, KOHTO NOOACHKAT Ha ONpPeIescH [IPABHH  HAM  HKOHOMMWHCCKR
OTPAHHMEIIHA HAH HeCcHIVPHOCT, Of NPCUCHEEA 0T PBEOBOICTEOTO 33 BCEKH
OTAEARH Ccayyai Ha 0A38TE HA COoCIETHHTE HaKkTH H obCToOSTeACTDA.
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31 mementepiz 2011 o

Z.18 HecHrypHooT Ha CHETOBOMHATC NPHOAHIHTOAHN OLCHKH

HPH HIrQTEARETO  HAE LIJHHH_'[IEEI-!JH.'FI OTHET PLEOBCOCTEOTS I[IDaBH pPEedHIT:n
TIPEATTOAGHLSHEH, OUEHKH H JOIYCKAHNA OTHOCHD NPHIHABAHCTS H OIICHABAHCTD
HE SETHEN, TTACHEHI, IIDHNOOH H PA3IX0IH.

HeicTENTeAR TS PE3VATATH MOTAT S0 CC PAIAHYALRAT OT IIDPSdIoaddieITaTa,
QUCHRHTE H OJOTNIVCHAITHATA Ha pRROBGACTELTO M 8 PEARH CcayHal CROTESTCTEAT
HEITRAHD HA [IFI‘;‘J’J_HEPHTI:.'.‘LHIJ GUEHCHHTC PCI3VATATH.

Hﬂq}ﬁpf‘dﬂﬂiﬁl OTHOCHS CRIMPCTROHHTE [TRSIITOADHCHIA, DICHKR H OO0y CREEHI,
EONTO DKAYBAT HAN-3IHAYHNTCAHO BAMSIHHC BBREXY IIPDHZHAGAHNCTC H CLCITADAIIETO
HA ARTHEH, MACHBEH, TMIPHMOAN I padsadd ¢ DpefcTaneHa [10- 204 .

3.18.1 Hoac3oH MEBOT HA AMOPTHINPYEMI AETHDH

PLEODOACTEOTS NPLpasfaciia [IOARIHHH MHUBOT HA AMODPTHIAPYEMHTS AKTHEI B
EEP&H Hi BCCKH OTHCTEH TTERIEG.

Ko 31 JeKeMDpPH PLEODOJACTEOTO ONpPefead Moae3HHT SHBOT Ha aKTHOHTE,
KORTD NREeTABAMEA  OYAKBAHIAT CPOK  HA  (OAZBEHE HA GETHEHUTE OT
ApysectpoTo.. JefcCTEHTEAIIHAT HOASZEN JKHDOT MOMKE 4 ©f PAJANNAapa oT
HAMPABEHATA OUEHKA [IOPAIH TEXHUYECKO) M MOpPasro Haxabapare, mpeadsiHo
HA COPTVCPHE NPOOVETH H KOMITIOTEPHO obopyaBaHe,

2.13.2 CopaBegalBs CTOIHOCT HA GAEAHCOER HHCTPYMOHTH

PRKOBOJCTROTO HIMOAZEA TEXHHKH 38 OUEHAHAHE HA CHPAREOAHBATA CTORHOCT
ITeL flJIlHﬁ]ICDEH HOCTRPVMCIITH IIPH AHIICA Ha ROTHDPAEHHE HCHH HE aKTHECH Ta3an.
Hﬁﬂpﬁﬁﬂﬂﬂ‘r]’l OTHOCHO H3ITOAIBEAHIITE fIPE-','_'[ﬂﬂ..'LD}'E'.'.EHlﬂI Ca INpeACTapelld I
IIOACHCHHATA 34 {'IJHHEHEDBH ARTHEN H ITACHBRI, nF][ ![P‘F‘f-"laf'aﬁﬂ HE TEXHMER 33
OIEHABIHE p"LKﬁEDﬂCTBDTﬂ HANGAIEA B MAKCHMOAAIA CTEIIEII ITaZapIlH JailllH 1
OPCANGAMHKCHHN, HOHTO NHEIEPHHTC YHACTHHUE  DHXa EhR3INpHeAd P
OUEHADANETO Ha Jodell -[;]HII-EL'[IE‘GB IIIICTP}'T;IE-‘IIT. KorarTo AHOCGAT MPHACHTINMH
TIEZAPHM JIHHHH, PRKOBOACTEOTO HIMOAZEE CHORTA Haf-gofpa oueHxa Ha
Hpﬂﬂﬂt}ﬂﬂ}l{ﬂﬂﬂﬂm, FOHTO E-I-I:':IL IIE'LI'IPE.EI‘I!&II ITa3AMINTE Y HaCTHHITH. TEEI‘I CIICHEF
MOTAT J& ©f PHEIAHYMAEBAT OT [ACACTBHTEAHNTES [OEHU, HodTo Olxa  Oiai
OOpedcACiE TIPpH CORABCAAFIER [OA3ADRHAa CGIOEARR  MOHEN HHI;]_'JDPI.-‘[]{PET-]I[ i
FeaAzDlel CTP.'-.'LI-III K] I'I]JEH Ha OTYSTHHA ITeDHeN,
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“Texuomam - Bearapcka HHAYCTRHAME rpyma” Afl 28
PHIANCOR OTHET
J1 mewesppa 2011 r.
5 HemaTepHAAHE AKTIEDH
(. IIpana Obmo |
BEPKY '
cobeTDeHOCT '
000 am, ‘000 ap. |
| Basancosa croifnoct knM 1 Huyapn 2011 T, 165 165 i
AmMopriaame 3a 2011, (23] (23]
Casno wem 31 gexenopi 201 1r. (140) {140
| Oryerna wem 31 Jeremopu 2011 r. 25 25
) Ipasa Cbmo
DBPRY
cobeTnenoCT
‘000 an. ‘000 an.
Basancopa cToilimocT weM 1 Jayapu 2010 1, las 165
Amopraaainsa sa 2010r, (23) 25
Canaoe KbM 31 aexenepn 2010r, {116) (116)
OrueTra eToliHoeT BMm 31 Jexemepa 2010 1, 49 49

& HumEccTHONHR B IBIOIEPHH NpeANpHATIR

2011 ¥Yuacrae 2010 ¥yacTHe

000 An. % 000 A, S

w LEXTIOAHIHHT AT 25 5044 25 S0%

«Coaap Mausmeitxnp” EOOO 893 100% 893 100%:

| » Texnoman cosap”™ EQOCT - 1008 - 10085

OGwmo 013 - o188 -
T IlpemocTADEHH 3aGMEH

) o 2011 2010

000 ax. 000 as,

NpenocTaBeHE 386MH 1469 1489

MHHAHCOBN SKTHEW TBRMAHH 34 TLPIVDALe 1 980 -

Obuto _ 3449 1 489

IIPC.EDWEHHTE Je8MH €A B ACES — MAANLAHCTS HA BHOCKHTS Ce HIBLPIIEA B

CELIATI DOy Ta, AUXBEHMAT TTPOLEHT ¢ 8% MOOHINITA AHNDA,
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PrHaHCOE OTYET
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8 MarTepuasHw sanacn
2011 2010
- ‘000 as. ‘000 an.
' MaTcprasn 1208 1258 |
| CToxn 2341 2317
| Heaasepuieino OpoBaB0IcTR 1206 911 |
B 4 845 4 486
9 THproDpoEM BICMAHHA
2011 2010
) ‘000 am. ‘000 am.
Eremaliig oT KAMEHTI I J0CTaRYH I 3645 3 anr
| Ofeauenyn HA BICMAHHATE 3 [260] (218]
3 385 3 449

10 IIapH H DapHYMI eXEMBIACHTH

].-.[E.F'H H IIAPHYMIIHTE cHBHEAACHTH HA T\P}’HH.TH. BEAKMBEAT CACOHHTS KOMITOITCIITH

11 CoberBcH HATTHTAA

11.1 AxnHoHepOH HRTHTAA

2011 2010

‘000 aB. ‘000 AB.

MMapH 1 DapHYHH €KHNBAACHTH B Opoii 7o 2092
Mapw ¥ MapsIHE CKEHBAASNTH B DaHKu 227 348
302 2 440

OcHOBHUAT kanuTtas Ha Texxomainn - Brarapeka Mugyerpiaana rpyua” Al e 8
pasMep Ha GIHH MHAHOH TeTHPHCTOTHH I TpHAecer xmasmn (1 430 000} acea,
PRIICACH HA £€0HI MHAHOH YeTHPHCTOTHH ®B TpHAcceT xuaman (1 430 000)
IMOHMEHHH aiHy no exqus [(1,00) AcE Boaxka, AKIIHHTE OT OCIIORNHA HanHTas ca
COCTESHOCT HA TPYTA H3HTeckH AHIA, Tpasinani Ha Penybanks Enarapns,

11.2 Apyru pescpen

Kty 31 dexemopnu 2011 r. obumre pescpsn Ha Jpy:KeCcTBOTO ca B pasMep Ha

202 xua. ap. (2010 v 202 xoa, aB.).




“TexmoMmain - Brnarapoka MHIyCTRHAAHA Cpyma” Af 30
PHHAHCOR OTH0T

J1 gexesppa 2011 1.

12 Jaemu

12.1 DparocpodHy 3acme

Esm 31 flexkemmpn 2011 r, 3aTeGHCHHATA 110 ILATGCPOMHH  3RCMH  HA
ApVIHECTEOTO CA CASTTHHTE:

2011 2010

D00 anm. ‘000 ab.

3aARAKCHNT M0 TTATOCHOYHI 3ReMiH 2063 =
Sa0BASREIHA M0 TBATOCPOSHN DAHKOBH JaeMH 2 940 3 106
5 003 2 106

12.2 KpaTKoCpoYEl 3acMi

JAUbAMEHHATA 10 KPATHOCPOYHM 38EMH C8 CACTHATC:

2011

‘000 an,

SAARAFCHNA M0 KPATHOCPOYHH 3aeMi 5}
JaabAelIHA N0 KpaTkocpouH BaHKoBH 30eMH 165
171

Aorosop 3a kpeaut o Kuaronbank AN oaaes - 25,12,2015r,, AMXBCH OpOLIeHT:
eauoreceden EURIBOR ¢ nanbaska 4 nyHKTa, BAAYTA, O HOATO C& HINBPLIEAT
MAAIAHWATA; - CBRD;

lloropop 3a KpeoHTHa anuuns o Konuwoubanx AL [Tagem — 25.02.2014r., auxoes
npotent: engomecedac EURIBOR ¢ manfapxa 4 nyuerTa, HAAYTA, B KOATO CC
HIBBPIUBAT MAANTAHEATA — B0,

[pea 2011r. JApy#ectBoTo CHAIOTEA CAGIHHAT JOTODOP 34 34eM: DOARINCH
AMXBEH TPONCHT — 5%, cpok 3a noracaease - 07.11.2014r, masyTa Ha
MOAYIEIIHAT J48M — BP0, BAAYTH, B KOATO CC HEEBDUIBAT MNOTACHTEAINTE BHOCKH
= EBPO MAW ACE&.

13 3ameAMeHNT IO GHHATCOE AHINHT

AdpysxecTRoTe € NpHAcbuac no  gorosopH 33 hHHANCOER  AMIHHT
ILMlﬂ'l*PaﬁHH AKTHBH. AKTHRHTE C& BEAWYeHH B HMMoTH, saiopHHH uH
CLOPEMEHHS" (B, NOACHEHH: 4],

3 IBASKEHHATA 33 (PHUHAHCOE AH3HHI ©a o0C3NcYcHHM 0T CLOTRETHUTE
AKTHBH, NPHI0DHTH NPH YCAORHATA HA (PHHAHCOB AMIHHD

AHZHHIOBHATE JOMOBOPH BRAIGYBEAT (DHKCHPAHH AHIHHIOBH IIASLUAHHA H
OUUHA 38 33EYTIYBEHE B Kpafd Ha CcpoKa Ha AW3IHHTA, AHIHHTOBHTE
HOrOBEOPH CA HEOTMEIAEMH, HO HE CRILLMAT Apyri orpaHuicHus. He ca
nPHEHEI.HﬂHH l'.[pHRﬂ..LLH arT }’Ce‘;DEI'IH HACMH H II2 Cé OYUAaAKEREAT HpHKGﬂH QT
CYDAMSHHDP, THIl KATo DCHYKH aKTHEH, 38 KOHTO CA CKAKMCHH AHSHHTODH
.EI'.CII‘CI-EEIPH, CE HIANIoAIBAT CAaMO OT ﬂ_p}'}i{ECTEGTD.




“Texnomaln - Brarapers nEOveTpHaana rpyna” A 31
PHIAIICOE OTYET
31 newxemepn 2011 r.

13.1 BanBAMeHNA N0 GHHAHCOD ANINUT - ALATOCPOYHY

Ernm 31.12.201 1. sagpoxcanara Ha JpykecTEoTo Mo (PHITACOD AHIHHD CA B
pasrep na 490 xraan, JreyM 311220100 te ca & pazvep g3 927 xaaas,/

13.2 Bamranenna no GHHAHCOB AHIHET — KPATKOCPOTHE

et 31.12.2011r. sagporenimsta Ha Jpysectsoro no (GuHAHCOR AHSHHAT CR B
passep xa S00 xuaan. fxey 31.12.2010r, 1 ca B pasyep Ha 498 m1a.am. f

14 Mamsyuust 300 AHEHHET

2011 2010
B - ‘000 an. ‘000 am.
| KopnopaTHRes JankK L) 20
Hamex aspxy aobaBcHAaTA cTofinocT 1 48
ApyTH o ana 3 3
J—— 53 o]
15 Iepconas

15.1 PaskoaH 33 NEePCOBAAL

PazxoOHTEe 34 DLINATPAHEICHIET Ha NepcoHa: BRAYRAT!?

2011 2010
‘000 AB. ‘000 aB.
Paixvanu 2a 3ansarTi [333) ()
Fasxony 3a cOLMAEAHH OCHIVPORKH [57) [58)
[(390) [550)

15.2 ZansAMCHHRE K'EBM DOPCOHAAR H OCHIYPHTCARHE HHCTHTYILHH

Kenv 31 demenmppH 2011 r. zasgesastedHBdaTa Ha Ipynara KbBM OepocoHasa M
OCHIYPHTCAHNTE HHCTHTYITHH A CACTHHTC:

2011 2010
‘000 An. ‘000 ap.

ZaBARCHIA 38 BhIHATPRARICHIA 15 18 |
IANLAKEHHA 38 OCHIYVPOBKH = k ] 8|
29 26 |




“Texnoman - Brarapors HEIVCTPHAARA rpyIa” ALl 32
PHIANCOD OTIET
31 mexesmepa 20101 .
16 TRpProbCEH H APYTH 320 BANCHHA
16.1 HeTeEymH TEHRTOBCKHE 20 EBAMEHHA
2011 2010
‘000 aB. ‘000 ap.
TEPMOBCKHE 34 0TASHeH HA 1 297 -
| Obeanenra - - -
1297 -
16.2 Texyinu TEPrOECHA HE APYTH 300 BANESHIA
- - 2011 2010 |
B ‘000 aB. ‘000 am.
TERroBCKN 38 hAXEHAR Qa5 1 736 ‘
HApyrH 38T BARRCHHA - 3|
995 1739 |
17 IMpuxoss or Tpogambn
17.1 MpEXCIN OT NPOIAMGH
2011 2010
000 An., 000 am.
[Mpaxoay oT npoaExGa HA TROIVIIIHT 461 142
Mpuxom oT npoaaxba HE CTORH 115 218
Mpuxoiam ot npoaaxba Ha YeAyTH o 345 2 940
54921 = T00
17.2 IMewaaba oT Opoasaniba HE HOTOKYILLH SKTHRE
2011 2010
000 am. 000 am.
[Tprxonn ot nponaxba 112 163
Baaaucosa cTOMHOCT HA
NPLIAACHHTE HOTCRVIIH AKTHEH [164) [132]
(52) 31




“Texaorain - BeaTapeks HHAVCTPHAARA Tpyna” AJ 33
PHHAHCOR OTMCT
31 mexemepn 2011 r,
15 Pasxomn 3a MaTEpHaaAR
2011 2010
000 am. ‘000 ap.
Excpriafing mpoaysrs (30) 1218)
Bona (1) (1)
PesepBEHH TACTH H OKOMIIACKTOEKH (3 O64) (201}
(3 095) (1 020)
19 Pazxoam 33 DBHIINK YCAYTH
- 2011 2010
Q00 an. 000 as,
Haen {174) (77)
BLOHATPasH S HIA (10 TRAKIAICKH JOTOROPE [3) -
KOHCYATAHTCKH H CHETOROHI YCAYTH (39 (78]
[Npapii veayry (1% [11)
SACTPAX0BEKH (56) (=0)
Apyrit {802 {838)
(1 113) {1 054
20 PrnaHcoDH OpHXoA/|pasxosH)
2011 2010 |
‘000 an. ‘000 as=. |
ApyTH HHAHCOEH NPHNOIH 191 277 |
 Apyra (PHHAHCOBH pasxoan (530} (484}
(439) (207)

21 Cocaxy ¢BC CEBDIAHI AMIIA

AvD He © HIPHHD ITIOMEHATS, TPAHIAKLUMETE CRC CBBPIAHH AHIA He Ca
HIBRPINEAIH IIDH CIIEHMAAHKM YOADEMA W HC CR INIRPCOOCTADANMN HAH THOAYYAHAHE

HHKAKEIN l‘EI.PH_H]']_I-[H,

Exa cBRpIaHOCT

[MeTeTpoit EQOUT
Texnossannr All

Aanmiia Haseer AL

Coasap Mauseiinnp EQOQT
Texxoman cosap EOQOO
Coaap Masmeiinsp BI' EOOS

¥IpapacHoKH NERPCOHAA
CMeceHo npeanpHaTHE

100% yuacrne
uiepHo NPCANPHATHE
AL1epHO TPEITpHATHE
YOpapaeHcKH MepooHan




“Texnonann - Brarapcka ruAyeTpRasHa rpyoa” A 34
PHHAHCOR OTYET
31 neeemepn 2011 1
21.1 Casga KBM KpPas Ha FOZHHATA
. ) 2011
. _ ‘000 an.
HeTeryiy BIeMaiia oT:

- OpejipHETHA OT TpVIaTa 2571
OO0 DIEMAMME OT CEBPIANN AMILA 2 571
TeRYULH DICMANNT OT;

= NPEANPHATHA OT TPVIIATA _ 2 057
| OGmo DIeMaNHA OT CEBPIANN AMITA 2 057
TexylnR 380 BANEHINT KM .
- VIPABASHCKH ICRPCOHAA 4 |
- ACOIHEPARH TPEINPHATIH 2 533 |
- . 2 537 |
22 foxox HA AXIHA
= 2011 2010
[Meuanba, nogaeama Ha PAITPSIEAENe (B aw) 400 134 100 S0
CpenaonpeteraeH Gpofi axoum 1 430 Q00 1 430 D00
‘DcHoBEH RONOX HAa AKLUA (B AB. 53 SETHA] 0,280 0,077
23 PasxoION 3a DANTLIE BEPKY DOXQIA
2011
000 am._
MMeyanBa npegs gaHBYHO OAaTAIE 444
Jdapryna ctasxa 10%%
Ouanead PAINod 38 JAllg {43)
]":ﬂi:l'E-'HlLHH HEL Pa3xonr, I-'H':I'.I.FI] [ZHATH 34 JaHBEIH LAk :
AeAcTEATEARH IPINDI OT AAHBE 1
Koperkunsa B yBoAIHCHHE (4

Passot 90 JaHBbE

448
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PHHAHCOB OTUCT
31 mexeseps 2011 r.

24 IleaH H DOANTHKA Na PLEOCBOACTEOTO IO OTHOMICHHE YIPABASHIE HA
pHEKa

Beagjgoraue HE U3N0AIBAHCTO HA IZ!]-H]']H_'[!.EDI]H HIICTPYMEHTH ﬂpj"}I{E!CTEDTG e
HIAOHICIIO I1a MTasapell PpHCE M DO-HOHEPETHOY HA PHCK OT MROMCHH BBB BAAVTHILE
KEYPC, AHXBECH PHCK, KAKTO H PHCK OT IIPOMAHATA 14 KOUKPETHID IEHH, KOSTO of
ABAMEH Ha OoIEpaTHDHATE H O HRABECTHUHOHHATA ACTHODT HA ﬂ]j}'?ﬁﬂt_‘.“l."ﬁﬂ-m,
HIJHUPHTET HE PREDBICTEOTD ¢ O3 OCHIYPH KPATHKOCPOMIIHTE H COemIIociTe
MAPHMHE [I0TOIH, KaTe HamMasd HIAATaHeTd ¢ HA puck, JbarocpouHpTe
(.t]l-!HEIHCGH-.I:-!I. HHECCTHIIHE O YIIPABAARAT, TaKa Y& o HMaAT ,'_'l.’Im'L[‘ﬂ"'l"_[_'hEI.'I.?!HEI.
BhIBRANITACKMOCT,

Hafi-auausmure (IMHAHCOBY DHCKOBC, HA KOHTO € HI3ACMKENO [pyHecTonoTo, ca
HIDPOCHH No-Io0AY.

24.1 BaayToH PHCK

[Mo-roadsara YacT oT cagaxuTe Ha IpysceTBoTe C¢ OCBINCCTEARAT B OBATAPCKH
AavBa.  HyROCCTPRHHHTC  TPAHSAKUHHE 1o JApVIKeCcTDOTOo,  JelloMHEIHPAIIN
OLPLOHaYAAHG D IATCKHE A0AAp, U3aaraTt JpyssecTaoTo Ha BRAYTEH PHOK, KATO
JAGMITE B LATCKI JOAARH,,

38 ga MAMAAH DAAVTHEA pHck, JpysectBoTo Casin IAPHYANTE [I0TOUN, KONTO
Ht CA B DRAMAPCKY ACBA, H CHAIOBA JOTOBOPH 34 PAIANEA C BAAVTHH IBOITKH,
KOHTO He MPOTHROPEeYAT Ha HoalrTHKATA Ha JpysHecrBoTo 38 YIPABASHNE Ha
pucka. [lo NpRHNHMN HMA OTACAHH TPOLICAVDH 38 VIPABACHHC HA [HICKA 34
KPaTKOCPOYIETE [0 6 Meceita) H TRAFOCPOUMHHTE Napi49HE OOTOIH b
"-].FH‘.'J.I_E'E"I'PEHHH HE."L}"I.".I:‘I.- E [:L';::,""-]'H_'I-T’TI::.' FOTAHTO L"'J'I'n‘[]:-!".l'{:' A& TTAHIIIAHHLE 1 ]IIL‘L}-"-IEH.H.Hﬂ B
OTIIPCACACHA BAAVTA CC OHUAKDA JA C8 KOMIEHCHPAT D3AHMIO, TO TOTADA HE CC
HAAArA JOMRaHATEAHD xé;penpase. Huasecraumn 8es hopyepaHl QOIos0pH Ce
NPCATRHCMAT NPH TBAMICPOSTHO HIAARTAHC HA SHAYHTCACH BAAVTCH PHCK, KOTATO
ce ouaxkpa Toil Ja e OLae KoMOeHCHPaH OT JPYTH BaayTHH TPAHIaKUHE,

24.2 AHXDeH PpHCK

[loanTHEAaTa Ha JpWKecTBOTO € HACOYENA KLM MHHEMHIHPAHE HA AHXGCHIN
PHCK [P ORACOCPOMHD  thuesHcHpaHe, 3aToRd OCHOHHMTE JAEMHTE A O
(hHKCHPaHH AHMXBCHH IMPOIeHTH. KEM 31 gexemepn 2010 r. JpysocTEOTO HE ©
HIADMKEHO HA PHCH OT [NpPOMAHA HA AIAPHHTE ANXBEHH DNPOUEHTH [0 3A8MH,
HOHTO CA C IPOMCHAHE AMXECH NPOLCHT.

24.3 KpenuTell picK

KpecOMTHHAT PHCK OPeACTABASDR PHCKBT OAJCH KOHTPATCHT O3 HC SAlAATH
IAABASKEHHET o Kia Jpysecrsoro. JpyKecTROTO € M3A0MEHD Ha TO3H PHCK
BBE ERRIKA € PREIAHMHE  (HHAHCOBH HHCTRYMCHTH, K&TO  HANQP, PR
MPEIOCTARANET0 HA 3AeMH, DLIHHKBAIES Ha DIeMAIHA OT KAHENTH H JIPYTH.
HasaraumeTro Ha Jpy#ecTEOTO HA KPEAUTEH PHCK € OUPAHHMYEHO Q0 PASMepa Ha
DasaHCOBATA CTORHOCT HA (DHHAHCOBHTC AKTHBH, MPH3HATH B KPas HA OTHCTHHA
MepHOL.



“Texzioman - Brarapeka usaycTpHasHa rpyoa”™ Afl 36
PHHAHCOR OTHCT
31 mexemppi 2011 ¢

Jpy#HeccTEOTO PEMOBHO CASMM 38 HCHITBAHCHHETO HA IalBAMCHUATE HA CHOH
KAHEHTH H JPYTH KOHTPATCHTH, VCTAHOBEHH HHANBIIYAAHO HAH HA TPYIH, H
WINQAFEA TAIH HHOPMAIIHA 33 KOHTPOA HA KPCAHTHHA PHcK. Habapar ce n ce
HIMOAIBAT ASHHEM 38 (DHHAHCOBH OTYETH MA KaMeHTHTe, HeMBATA 3a0EHHAADCT
M IOpYTH MNPpaNTHKH, KOHTO oo wanoassar B JpwvikecTooro. JpyilecTsoro He
NPef0CTABRAD HHAHCOBNTE CH AKTHIH KaTo ofeanewene mo ApyTH CACAKH.

[lo oTHoIIEHE Ha ThpHIBCKHATC H IRYTH GIeMAiIHA ﬂp}'}[{EETEG"I‘ﬁ HE & H3ADHCHD
H& SHAYHTCACH KPEAUTEH PHCK ERM HHTO COHH OTICACH OT KMITRAreHTHTE.

KP*:II.F'TIHT'IHT PHCK OTHOCIIO ITapd o JAPHYHH CHEBHEAACHTH, CpeicTDa Ha
TIAPHSITHA  ITa3ap, HeobhearmegeHy  oDAHTALHE | JAePHEATHBHM (I]H!-[H_HCDEH
HHCTPYMEHTH C& CHHTA 38 HOCBLISCTEeN, TR Karo HOHTRAMCHTHTS CA DAHKHN ©
A0bPa PETVTALIN H BHCOKA FREHINHA OUEHKA HA KPCIHTHHA PeiTHIT,

24.4 AMKBEMACH PHOH

HPFH{ECTBDW MOCPenla HYHAHTE O 0T AHKEHAHK CpCOCcTEd, HATOo DITHMATEAHIO
CABOM IARANEEHATE TIQ NOTEACHTEAIINRTE IIAAHODRE HA BXOAHIDITE M HENOHIIE
TIAPHEHH OOTOUH, DLEIMHERANE B X048 HA MICRATHEHATA AciiHoCT, H}'}H.EI;HTE-' oT
AHKBHOHHE CpedlfTha C& CARORAT 38 PRIAH'IHH BPeMeDH IICpHOAH - &XEIHEBRHO M
CHARECCAMICIHD, KaKTD H HA GazaTa Ha 30 HAHEBHEH ITPOrHOEM.

HysanTe oT AHKBHIHH CPEACTRBL B TLATOCHOYMEH LAl - 33 nepuogn or 180
360 quH, ce onpeeanT mecedno. HysmnTe oT NAPHYHM CPCACTBA O° CPaBHABAT
ChC SACMHTE HH PAINDAOKCHHC, 34 g8 OLOAT YCTANODENH HIAMNTLIL AN
Aothuinti, TosH aHaAHI OIpeiean Jasl 32eMUTE HE PasloA0RCHHE T O3
AOCTATLMHE, 34 a4 MOKPHAT HyAIHTE HA JpyKecTROTO 3a ICpPHOOA.
ApyHeCcTEOTO ABPHGH NapH B Gpofl B IMyGANMHO TLPTYBAHH LEHHN KHIGHS, 33 714
NOCPella ANKBHIHHTE C1 HYSEH 38 Tepron o 30 THi.

25 IMoswTHHA H OPOMCOYVPH 33 YIPABASHHE HA KATHTAAL

Heanre wa Texnoman - Bearapcoka SHAVCTpHaaua rpyna” Al GLD BPLIKA ©
FIIPABACHIC HA KAIHTAaAA Cal

» 1A OCHUIYPH cnoedbHocTTa Ha JpvIKCeCTROTO A3 IPOTEAMC J8 CLUIECTRYRA
KaTo JeicTBAallg NpeJiplaTie;
H
* 04 OCHIVPH AJEKEATHE PeHTEOHAHOCT 38 COBCTBCHMIIMTC, KATO ONIPCOCAS
HEHATS HA NPMIVETHTC M YCAYTHTE CH B CLOTGETCTDHE € HHDOTO Ha
PHCEA.

ﬂp}’?ﬁﬂmﬂm HADAKIABA HAMHTAAL 4 0CHOoDATa Ha GasanconarTa cTofiHocr Ha
coODCTReHA KAMHTAA, HaMAASHS OhE CTOAHOOTTE HE TTHEPHTE W TMADPHYTHHTS
CHBHBAASHTT, MPEACTAaBEHN B OTHOTE 38 C]_'JHH&HEDBDT'D ChUTOAHIC.




“TexsioMalll - Brarapeka MHIyCTpHaAHa rpyna”™ AT 37
PHHAHCOE OTICT
31 mexemppu 2011 r

26 CoDHTHA CACH KpPAs HA OTUCTHHA NCPHOIR

He ca BBRIMMEHANT HODHTHPAINM CROMTHA HMAM JHATHTCAHH HeKOPHIMpaps
CHOMTHA MEMIY Kpad Ha OTMCTHHA NEPHOI M JATATa Ha o ofpeHHCTO OT
Prropoacreore 23a uybankyBaneTo Ha HHAHCOBHSA OTHCT.

27 QmobpenHe Ha PHHAHCOBHAT OTILT

PrHaHcoB 0TIeT KLM 31 jexemsBpn 2011 I (DEAKOUMBTEAHD CPREHHTCAHATA
HHpopMatsa) e ogabpes 1 npier Ha 31.03.2012r.
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