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bankancka nHBecTHUHOHHA KoMnaHust Al

OTtuer 3a GHHAHCOBOTO CHCTOSIHUE

kbMm 31.12.2015 roaunua

AKTHBH

Herexywn akTusu
Kanuranosu ueHHH KHHXa

- MaJLHHCTBEHO YYacTHe
HMoOTH, MallIHHK, CHOPBLKEHHS

00110 HeTeKYIH AKTHBH

TexyLin aKTHBH

[Tapuunu cpenctsa

B3eMaHHA OT KJIMEHTH
BzemaHHs OT CBBp3aHH NHLA
Hpyru B3emanns

[Tonyuenu uykIu aKTHBH B T.4.
- aKLHH

- KOMIEHCATOPHH HHCTPYMEHTH

- NapH4HHU CPEICTEA B Pa3nallaTe/IHH CMETKH

OO0 TeKyIH AKTHBH
Pasxonu 3a Gbaewuu nepHoau

OBIIO AKTUBH:

33 rOAMHATA, NpHKA0YBawa Ha 31.12.2015r.

Benesxku 2015 2014
XIJL 16, XHJL. 118
290 261
290 261
7 16
8 45 45
14
17578 20059
7699 19547
9855 497
24 15
17630 20120
17920 20381

Peructpupan oauTop:

PHHAHCOBMAT OTYET € oa00peH 3a u3gasaHe oT Man. aupektop Ha 15.02.2016r.
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MosicHuTenuute Genexky ot cTpanuua 8 10 crpanuua 27 ca Hepa3aenHa yacT oT (PUHAHCOBHA OTUET.
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BankaHcka HHBECTHUHOHHA KoMnaHusa AJl
3a roaMHaTa, npuKjaysama ua 31.12.2015r.

OTtuer 3a pHHAHCOBOTO CHCTOSIHHE/NPOAbJKEHHE/

kbM 31.12.2015 roguna

benesru 2015 2014
X g XU 18,

COBCTBEH KAIIUTAJI U TACHBH
CobcTBeH KanuTa
OcHOBEH KanmuTan 11 250 250
Hepasnpenenena neuanGa 37 11
Henokpura 3aryba
Pe3epeu 28 28
006w BceoOxBaTeH AOXOA 3a NepHOaa 15 26
O6wo codcTBeH KanuTan 330 315
Texkywu nacusu
3aabMKEHHUA 110 NOJYUYEHH YY5KIAH AKTHBH B T.U, 17578 20059
- UEHHH KHHKA HA KJIHEHTH 17554 20044
- MApUYHH CPEACTBA HA KIHEHTH 24 15
OG0 TeKYLIH MACHBH HA KJIHEHTH 17578 20059
Texywn nacusu 12
TBproBcckH 3aabKeHHS 13
3a0bKEHHS KbM OCHTYPHTEHH MPEeanpHATHA 14 6 2
3anbKeHHs KbM CBBP3aHH JHLA 13
3aawmKeHHa KM NepcoHana 13 4 5
JaHbuHH 3a0bJIKEHHS 2
0010 TeKyLH NacHBH 12 7
Ofwo nacusn: 17590 20066
OBLLO COBCTBEH KATIUTAJ U TACUBH: 17920 20381
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bajkaHcka HHBECTHUHOHHA KOMOAHHS AJ]

34 roaMHaTa, npukaysama na 31.12.2015r.
Perucrpupan oaurop:

/ Mapus Hackanosa /

DunancosuaT oTuer e onoGpeH 3a u3gasaHe ot Ynpaeutens Ha 15.02.2016T.

[MosicHuTenHHTe GesleskKH OT CTpaHHua 8 10 cTpaHuLa 27 ca HepasfieNiHa YacT OT (PMHAHCOBHSA OTHET.

rp.Codus
15.02.2016 ron.
Oruer 3a BceoOXBaTHHS 10X0

32 roAMHATA, NpHKMIouBawa Ha 31 gexemspu 2015,

benexku 2015 2014
XU 6. Xi. J16.
[puxoam ot nponaxdu
3.2
BpyTHa neuanga
Hpyru npuxoau 33
Pazxonu 3a marepuanu 34
Pasxoau 3a BBHILHM yCiyru 35 32 354
Pasxonu za amopTH3aumu 5/6 25 23
Pa3sxonu 3a nepconana 3.6 98 89
Hpyru pazxoau 3.7
OnepaTtupna neuanda/zaryba -155 -466
(DHHAHCOBH NMPHXOIH 3.9 171 493
®unancoBH pazxoau 3.8 1 1
IMeuanGa/3aryda npeau ganbuUH 15 26
Pazxon 3a naHbK BbPXY 10X0/1a 4
IMeuan6a/3aryda 3a nepuoga 15 26

Jpyru BceoGXBaTHH JOX0AH 32 nepHoaa, - -

HETHO OT JAHBLUH

O6w BeceoOxBaTen n0X04 3a nmepHoaa, 26

HETHO OT JAHBLUH

Hsn. pupekrop:




BankaHcka HHBECTHUHOHHA Komnanus AJl

3a roAHHaTa, npuKao4Bama Ha 31.12,.2015r,
/Lseranka Tonoposa / / Becucnaga Jleonunosa /

Perucrpupan oaurop:
/ Mapus Iackanosa /
MUHAHCOBUAT OTYeT ¢ ogobpeH 3a W3maeaHe OT Ynpasutens Ha 15.02.2016 r.
TMosicuutenuure Genexku oT cTpaHula 8 10 cTpaHnua 27 ca Hepas/ienHa 4acT OT (PUHAHCOBUA OTYET.
rp.Codus
15.02.2016 roa.
Oruer 3a npoMeHHTE B COOCTBEHHSI KAMHTAJ

3a roAHHATA, NPHKIIOYBAILA HA 31 nekemBpu 2015 1.

i IMeuandan
Benewxkn OcHoBeH 05
/Benexka 11/ KanuraJa PeIfpom e o
nepHoja
XU, 6. X, Je. XL, 8.
Canno xem 1 sanyapu 2014 r. 250 39 289
O6w BceoGxBaTeH noxon - 26
Canno kbm 31 nexemspu 2014 1. 250 65 315
Canpo kbm 1 sinyapu 2015 1. 250 65 315
OO6w BeceobxBaTeH noxoa - 15
Caapo kbm 31 gexemepn 2015 . 250 80 330
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[NosicHuTennuTe Genexku ot ctpanuua 8 1o ctpannua 27 ca Hepas[enHa yacT oT (PMHAHCOBHA OTHeT, .
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/ Llperanka Tofopo
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(DHHAHCOBUAT OTUET € 0n00peH 3a u3jaBaHe oT Ympaeutens Ha 15.02.2016r.

rp. Codusa
15.02.2016 rox.



BankaHcka HHBeCTHUHOHHA KoMnanus AJL

OTuer 32 NnapuYHHUTE NOTOLH

33 FOAHHATA, NpHKIOYBala Ha 31 nexemepu 2015 r.

(npsik MeTon)

Hap:llmu norouH orT Bb3JI0WeHA
HHBECTHUHOHHA AeiiHoCcT

ﬂaquHH NOCTBIIEHHA OT KJIHEHTH
HRPHHHH TJTAllaHHA Ha KIIHEHTH

Hpyru nocTenaeH:s OT Bb3/10KeHA
HHBECTHLHOHHA AeifHOCT

Jlpyru niamanus 3a BL3J105KeHa HHBECTHLHOHHA
neiHocr

Herun MAPHYHH NOTOUH OT BL3JI0AKEHA
HHBECTHUHOHHA AeiiHoCT

"apll‘lllli noToun oT HeCMeuHaITHIHpaHa
HHBECTHIIHOHHA AeiiHoCcT

[Tapu4HH nIawaHUs Ha MEPCOHANIA M 3@ COLMATHO
ocHrypsiBaHe

[Tnatenu nawbUH BbPXY AOX0Ja
[apuynu nnawanns Ha JocTaBuuLK

JpyrH NapHYMHKE NOTOUM OT HecneuHAJIN3INpaHa
HHBECTHUHOHHA AeiiHOCT

Heruu MAPHYHH MO0TOUN OT HECNEUHAIN3HPAHA
HHBECTHUHOHHA AeiinocT

Mapuunn notoun ot gunancosa aeiinocr
Tlonyuenu 3aemu

[Toracenu 3aemu

[nareHn MH3MHIOBH BHOCKH

Wannarenu nuxsu no 3aemu

Heruu napuunu noroun or punancosa
aeiinocr

U

32 roaAHHATAa, NpHKIOYBala Ha 31.12.2015r.

benexkn 2015 2014
XU, 78, XUA. A6.
2890 6246
-2748 -6218
15 7
-15
157 20
-90 -89
-257 -478
190 535
-157 -32




BankaHcka HHBeCTHUHOHHA KomnaHust A/l
3a roAMHaTa, npuKkayBama ua 31.12.2015r.

H3meHenne Ha napuuHiTe cpeacTsa npes
roaHHaTa 0 -12

Heren ediet oT npomsiHa HA BAJYTHHTE

KypcoBe
Tlapuunn cpeacTsa N NAPUHUHI eKBHBA/ICHTH B 9
HAYAI0TO HA NepHoAa 31 43

Hapnlmu CpeacTea H NAPHYHH EKBHNBAJIEHTH B

Kpas Ha nepuoaa // o 31
I/Em{pelﬂd-p \\/ /1A v“'{&‘a"f [ NaBeH CYETOBONHTEN:

\qrf- 4
o \ / BecH

/ Ilseranka To opbea /

. = / Mapua [dackanosa / //
' \N Y i
DUHAHCOBHAT OTUET € 01100peH 3a mﬂ‘aBal;;e VI'IE,_BHT&IIFH' Ha 15.02.2016r.

‘

[TosichuTennuTe GenekKH OT CTpaHULa 8 10 Hﬁﬁaf"?’;a ﬁepaa;lenﬁa YacT OT (PUHAHCOBHA OTYET,
15.02.2016 roa., rp.Codusa

INOSACHUTEJHH BEJIEXKKH

1.KopnopaTtusHa HHdopmauus

HpyxecTBOTO ,, Bankancka HHBECTHUMOHHA Komnanus,, AJl, nputexasa nuuens ot KOH 3a Tbproeus ¢ LeHHH KHHKA 33
4y:KIa CMEeTKa.

,»bajKaHCKa WHBECTHLUMOHHA KoMnauug,, AJl e perHcTpMpaHO KaTo akLMOHepHO APYXKEeCTBO M BrnucaHo B Perucrbpa 3a
TBProBCKH JApyxkecTsa noj Homep 81660, Tom 980, crp. 59 no ¢.1.Ne914/2004 r. u B AreHUMATA MO BNHUCBAHHMATA H3X .No
20080929162456 /29.09.2008 rox.

Cenanuuero u agpechT Ha ynpaeieHne Ha [pyxectsoTo € : rp.Codus , yn.OGopuiue Ne 9.

Peructpupanuat kanuran Ha JIpyxecroto e 250 000 /nBecra u netaecet xunann/ neea, pasnpenesed 8 2500 /nse Xunagu v
MeTCTOTHH/ MOMMEHHH akuuu ¢ HomuHan 100 /cro/ neea.

Hpy»KecTBOTO ce ynpasisBa W npeicTasnasa ot uansnsutennute aupektopu: IIBeTanka JTouesa Topoposa, ET'H
6708313137 ron.u Becuesnapa Konerantunosa Jleonngosa, ECH 6901146293 saenno.

2.1 ba3za 3a u3roresine

»»BaJIKAHCKa HHBECTHLIMOHHA KoMnaHua" AJ] ocbluecTBABA CBOATA CUETOBOJHA MOJHTHKA B CHOTBETCTBHE ChC 3aKOHA 3a
CUETOBOACTBOTO H Mexknynapoanute cueropoauu ctanaapti (MCC) B cBosTa (JMHAHCOBO - CHETOBOAHA AEHHOCT H NpH
CriasBaHe Ha NPHHLMKIKTE 3a TEKYLLO HAYHCNABAHE, AEHCTBALLO NPEANPHUATHE H HCTOPHYECKA LIEHA - 3a MOC/eIHATA ¢
H3KJIFOUEHHE HA OHE3H eNeMEeHTH Ha (JMHACOBHTE OTHETH HJIH YACTH OT THX, 3@ KOHTO ChLUECTBYBA CHIELMAHO
3aKOHOJATE/NCTBO, pa3NOpPeXKAallo APYTH OLEHKH.

Beska ChLIECTBEHA CTATHA CE MPEACTABs OTAENHO B CYETOBOJHHTE OTUETH. HechlecTBeHHTe CyMH Ce OKPYMHABAT Che
CYMHTE OT nofio0eH XapakTep WiH QYHKLHA U He ce HYXKAaAT OT OTAEIHO NpeacTaBsaHe.

(DUHAHCOBUAT OTYET € NMPENCTABEH B OBJIrapCKH /1€Ba U BCHYKH NMOKA3aTeNM Ca 3aKPbIIeHH 10 Hal-0/1H3KuTe Xunaia
Obarapcku ieBa (XML JIB.), OCBEH aKO € YIIOMEHATO ApYro.

H3aBieHHe 32 CLOTBETCTEHE



Baakaucka HHBECTHUHOHHA KOMIIAHHUA A,.[l

3a roJAMHaTa, NpHKI0YBaa Ha 31.12,.2015r.
DUHAHCOBUAT OTYET Ha ,,bankaHCcKa MHBECTHLMOHHA KOMNaHus ,, AJl e U3roTBeH B CLOTBeTCTBHE ¢ MeayHapoaHuTe
craHaapTH 3a (PMHAHCOBO OTYHTaHE, NMpHETH oT EBponelickua cuto3 (,, MC®PO, npuern ot EC ™).

2.2 IIpoMeHH B CYETOBOJHHUTE NMOJHTHKH H ONOBECTSIBAHUS

PbKoBOACTBOTO Ha JIpyKecTBOTO ce e ChoOpa3HiIo ¢ BCHUKH CTAHAAPTH M Pa3fACHEHHA , KOHTO ca MPHIOKHMH KBM Herosata
AeifHOCT M ca npHeTH O(QHUMANHO 33 NpHoKeHHe OT EBponedckus Cblo3 KbM JaraTa Ha H3rOTBAHETO Ha HAcTOALLHA
¢rHaHcoB oTHeT.PEKOBOACTBOTO Ha JIpy:KeCTBOTO € HanmpaBWIIO Mpernes Ha Bie3nute B cHna ot 1 anyapu 2012 r.npomenn B
CBLUECTBYBALINTE CUETOBOIHH CTAHAAPTH H HE CUMTA ,4€ TC HalaraT 3Ha4UMH NPOMEHH MO OTHOLIECHHE Ha MpHJIaraHaTa npes
TEKYLIATa roiHHa CHETOBOAHA MOJIMTHKA.

2.3 O6001menne HA CLILECTBEHHTE CUETOBOAHH MOJHTHKH

a) [lpespbliane B uy:RaecTpaHHA BANyTa

(DUHAHCOBHAT OTHET € MpeiAcTaBeH B ObJrapckH NieBa, KOATO € (yHKUMOHAlIHATa BajyTa M BanyTara Ha NpeicTaBAHE Ha
HpykectBoTo. CoenKuTe B UyXAECTPaHHA BajyTa MbPBOHAYATHO CE OTPa3sBaT BbE (PYHKLMOHATHATA BagyTa Mo OOMEHHUA
Kypc Ha jaTtara Ha cleskata. MOHeTapHUTe aKTHBM M NAacHBH, IEHOMHHWPAHH B UYAKNAECTPAHHH BaJyTH CE MPEU3UHCIABaAT
BbB (DYHKLIHOHANHATA BanyTa, MO 3aKM04MTENnHUs oOMeHeH Kypc Ha bearapcka Haponna Banka kem 31.12.2015 r.. Benuku
KYPCOBH pa3jiMKH ce MPH3HABaT B OT4eTa 3a BceoOXBaTHHUA AoxoA. HemMoHeTapHHTE akTHBH M NMACHBHU, KOMTO C€ OLEHABAT M0
MCTOpHYECKa LieHa Ha npuao0KBaHe B Uy KIecTpaHHa BalyTa Ce NPeBpPbLIAT BbB (YHKUHOHANIHATA BaJyTa N0 0OMeHHHA

KYPC KbM JlaTaTa Ha MbPBOHAYaIHATA CAENKA (np}{ﬂOGHBaHe).

0) [Ipu3Hapane Ha NpHXOAH

[lpuxoanTe ca HAUMCAABAHU B MOMEHTA HA TAXHOTO BB3HMKBaHE, HE3aBUCHUMO OT MAPHYHHUTE MOCTBILICHUA M I1allaHHs.
[Tpuxoaure ce nMpU3HaBaT A0 CTEMNEHTA, B KOATO € BEPOATHO WKOHOMMYECKH MON3M Aa ObAAT MoayyeHH OT JIpyiKecTBOTO H
cymara Ha npuxoaa moxke na Obae HagemaHo oueHeHa. [Ipuxoaurte ce oueHABAT MO cCrpaBeisiMBaTa CTOHHOCT Ha
MOYYEHOTO Bb3HArpamIeHHe, KaTo ce M3KJKO4aT OTCTBMKH, pabaTH M APYru AaHbUM BbPXY npoaaxOute. [lpean pa Gvae
MPU3HAT NPUXOJ, CIeJHHUTE CeLUH(UUYHH KPUTEPHH 3a NPH3HaBaHe TPAOBa CbLIO Aa ObAT yA0BIETBOPEHH:

[Ipedocmaesane na yeiyau

[TpuxoauTe OT npenoCTaBAHE HA YCAYIH ce npu3HapaT Ha 0a3a Ha eTana Ha 3aBbPLIEHOCT Ha ClIeJIKaTa KbM OTHETHATa JaTa.
ETansT Ha 3aBBpLIEHOCT Ha clesKara ce onpenens Ha 6a3a Ha oTpaboTeHHTE 1O MOMEHTA YOBEKO4ACOBE KATO NPOLEHT OT
oblunTe yoBekouacose, KOMTO lie ObaaT orpaboTeHH 3a Bcek norosop. KoraTto pesyntarsT OT caenkarta (morosopa) He
mMoske Ja Oble HAAeKIAHO OLEHEeH, MPHUXOABT C€ MNPH3HABA CaMO JOKOIKOTO H3BBpIUEHHTE pasXoAM MOANeXaT Ha
BB3ICTAHOBABAHE.

ITpuxodu om nuxeu

l'[ponzm"re OT JIUHXBH C€ OTYHTAT KaTo CE€ H3NON3Ba METoda Ha ECIJBI\'THBHHS{ JIMXBEH NPOLEHT, NPeacTaBnABall NPOLUEHTLT,
KOMTO TOYHO AMCKOHTHpA OuakBaHHTE ObAELUM NaPHYHH TUIALIAHMA 332 OYAKBaAHMSA CPOK Ha (PHHAHCOBMS HHCTPYMEHT MIM 33
No-KpaTbK MepHo, KOrato € yMecTHo, 10 0anaHcoBaTa CTOHHOCT Ha ()MHAHCOBHS akTHB. [TPHXOXBT OT JIMXBH Ce BKJOUBA
BbB (PMHAHCOBMSA MPUXO B OTHETA 32 BCEOOXBATHUA AOXO.

B) laHbun

Teryuy 0anvk 6vpxy ooxooume

TekywuTe 1aHBYHH AKTHBH M NTACHBH 32 TeKYLUHs U NPeIXOAHH MepHoaH ce MPH3HABAT 10 CyMaTa, KOATOo ce oyakea aa Obae
BB3CTAHOBEHA OT WJIM IJaTeHa Ha JaHbuyHHUTE BiaacTH. [Ipu M3uyMcrneHHe Ha TeKYLUMTE AAHBLUM Ce MPUIAraT JaHbUHHTE
CTABKH M JaHBYHWTE 3aKOHHM, KOMTO Ca B CHJIAa M/IM Ca B 3HAYMTE/IHA CTENEH NPHETH KbM OTUETHAaTa aata. PbKOBOACTBOTO
aHaNu3Mpa OTAENHHUTE MO3HULMHM B JaHbYHATA [NEKJapalus, 3a KOMTO NPHIOAKHMHTE AaHBUHHM pasnopenlu ca nNpeiMeT Ha
TBAKYBaHe H NMPH3HABA NPOBH3HH, KOTaTO TOBA € YMECTHO.

TEKyU.lHTe JaHBbUH CE MNPH3HABAT OHPEKTHO B APYrHA BceobxBaTeH JOX0J , KOrato JaHbKbBT C€ OTHACA A0 CTATHH, KOHTO Ca
Ounu npu3HaTH W3BBH nevendara uiu 3arydata 3a nepuona.

Omcpouen darvk 6bpxy doxooume

OtcpoueHuTe NaHblUM ce npH3HaBaT rno OanaHCOBMA METON 3@ BCHUKH BPEMEHHH pa3fIHKH KbM OTUYETHATA AaTa, KOWTO
BB3IHHKBAT MEWIY JaHBYHATA OCHOBA HA AKTHBHTE H NACHBHUTE H TEXHHTE 0anaHCcoBH CTOITHOCTH.

OTC[JO‘{CHH NaHBbYHH MNACHBH CE€ NMPH3HABAT 38 BCHYKH obnaraemu BPEMEHHH pa3IHKH , OCBEH [0 CTENEHTa, A0 KOATO
OTCPOYEHHAT JaHBYEH NacHB BB3HHKBA OT MNBPBOHAYAJIHO INPH3HABAHE HAa aKTHB HJIM MAacHB OT Jal€Ha CHEeJKa, KOATO He €

8



Ba/lkaHCKA HHBECTHUHOHHA KoMnauusa AJl

32 FOAMHATA, NpHKIOUBaIA Ha 31.12.2015r.
Ou3Hec KOMOMHALMA W He BIMsAE HHUTO BLPXY CHETOBOAHATA nevanda, HATO BbPXY AaHbuyHata nedanda und 3aryba Kem
MOMEHTA Ha W3BbPLIBAHE HA CIENKaTa.

B) JaHbUN/IPOABIKeHHE/

AKTHBH M0 OTCPOYEHH JAHBLM CE NMPU3HABAT 3@ BCHUKH HaManaeMH BPEMEHHH Pa3NHKH, MPEHECEHH HEH3MON3BaHH NaHbUYHH
KPEAMTH W HEM3IOJ3BAHM JaHbYHH 3aryOM, 0 CTEMNEHTa, 0 KOATO € BEPOATHO Aa € Hanuue obnaraema nevanda, cpeuty
KOATO jJa ObaarT M3MNOJ3BAaHH HaMalseMHTe BPEMEHHH pa3fvKH, MPEHECEHUTE HEeW3NOI3BaHH JAHBYHH KPEOMTH M
HEH3MOJI3BaHHTE IaHBYHH 3ary0H,0CBeH aKo OTCPOYEHHAT JaHb4YeH aKTHB Bb3HMKBA OT MbPBOHAYAHO NPH3HABAHE HA AKTUB
WK MacHB OT JajeHa caenka, KoATo He e Ou3Hec KOMOMHALIMA M HE BIMAC HUTO BBPXY CUETOBOAHATA mevanba, HUTO BbLPXY
nanbyHaTa nedanda uinu 3aryda KbM MOMEHTA Ha H3BBPLUBAHE HA CAE/KATA.

,[l,py}l{ecmom H3BBPLIBA NpEraca Ha fanaHcoparta CTOMHOCT Ha OTCPOYEHHTE JaHBYHH aKTHEH KbM BCAKA OTHETHA OdaTa H A
HamallABa 00 CTENEHTa, 00 KOATO BEYE HE € BEPOATHO Ja Obae pealn3iHpaHa nocTaTbk4Ha oGnaraema neyanda, KOATO Aa
NMO3BOJIABA UENHA HIH 4acT OT OTCPOYEHHs AAHDBYEH AKTHB 1Oa Oble BB3CTAHOBEH. Henpnana‘rme OTCpPOYEHH DAaHBYHH
AKTHBH C€ Mpepasrnexkiar KeM BCAKA OTHUETHA JaTa H C€ NPH3HABAT A0 CTEMNEHTa, OO0 KOATO € CTaHal0 BEPOATHO Oa Obae
peaausnpaHa Obaewa obnaraema neuanda, KOATO 1a MO3BOJH OTCPOYEHHA JAHBYEH aKTHBE 1a Obae Bb3CTAHOBEH.

Hanwk svpxy dobosenama cmotinocm (A4C)
[TpuxonuTe, pa3xoanTe H aKTHBHUTE ce npu3HaBatT HeTHO oT JJIC, ¢ M3KIFOUeHHe Ha Clly4aMuTe, KOoraro:

o JIJIC, Bb3HHKBALL NpH MOKYMNKa HA aKTHEW HIH YCIYIH HE € Bb3CTAHOBHM OT JaHBYHHTE BNACTH, B KOHTO cnyqaﬁ
JIC ce NpH3Haea KaTo 4acT OT uUeHaTa Ha anﬂOGHBaHC Ha aKTHBAa HJIH KaTO 4acT OT CHOTBETHATA pasxolHa
NO3HUMA, KAKTO TOBA € YMECTHO, H

® B3CMAHHATA H 3a0bJIKEHHATA, KOHUTO C€ OTHHTAT C BKJIHOYEH oJC.

Hernata cyma Ha JUJIC, Bb3cTaHOBHMA OT WM ADb/DKMMA Ha JaHbYHHMTE BJIACTH, CE BKJIKOYBA B CTOIHOCTTA Ha B3eMaHMATA
W/IH 3a0b/KeHHATA B 0TYeTa 32 PUHAHCOBOTO CHCTOSAHHE,

l"} OuHancoBH HHCTPYMEHTH — NBbPBOHAYMAJIHO NMPH3HABAHEe H NOCJIeABALIO OLeHABAHE

. (DHHAHCOBH AKTHBH

ITLpBOHAYANHO NPH3HABAHE

®unaHcoBHTe akTHBH B o0xBata Ha MCC 39 Qunancosu uvcmpymenmu: npusnagane u oyexasane ce kaacupuumpar karo
(h)MHAHCOBH AKTHBH, OTYMTAHM MO CrpaBei/HBa CTOHHOCT B neyanbara UM 3arydarta, MM KaTo 3a€MH W B3EMaHH#A, KakTo

TOBA € MO-yMecTHO. Jpy:KecTBOTO ompenens KiacHvKauMaTa Ha CBOWTE (PHHAHCOBM AKTHBH MNPH MBPBOHAYANHOTO MM
NpH3HABAHE.

(UHAHCOBHUTE AKTHBH Ce MPH3HABAT NBHPEOHAMANHO NO CnpaBedlHBaTa UM CTOHHOCT.

IMokynkuTe Wnu npoaamOH Ha (MHAHCOBH aKTHBH, YHHTO YCIOBHMA H3MCKBAT NMPEXBLPJAHETO HA AKTHBA Mpe3 nepuoj oT
BpEMe, YCTaHOBEH 00HKHOBEHO C HOpMATHBHA pasnopeﬂﬁa HITH ,uel‘ficmama NpakTHKa Ha CLOTBETHHA Tasap (PE!}IOBHII
MOKYMKH), Ce MPU3HABAT HA JaTaTa Ha TbpryBaHe (CIe/KaTa), T.€. Ha JaTaTta Ha KoATo JIpYy:KECTBOTO ce € aHrakupano aa
KYIH HJIH NMPOJaJE aKTHBA.

(DUHAHCOBHTE AKTHBM HA ,H]JYH(CCTBOTO BKNKOYBAT NapHYHH CpelcTBa H MNMapHYHH €KBHBANIEHTH, TBPrOoBCKH H JApPYIH
B3eMaHHA,

IMocneaBauio oueHABaHe

[TocnenpawoTo oUeHABaHE Ha Cl)HHaHCOBHTE AKTHBH 3aBHCH OT TAXHATa lmacnquaum, KakKTo ciieaea:

3{33.’11'” U 83eMAHUA

3aemwre H B3€MaHHATA Ca HeAEpPHBATHBHH dJHHRHCOBH AKTHBH C CbHKCHpaHH HITH OHPQHQRHCMH niauiaHysa, KOUTO HE ce
KOTHpAT Ha akTHBeH nazap. Crnea MbpBOHAYANTHOTO MM MNPH3HABAHE, 3aeMHTE M B3EMaHHATA Ce OLEHABAT MO aMOPTH3MpaHa
CTOIMHOCT, ¢ M3MOA3BAHETO HA MeToJa Ha ebeKTHBHUA NHXBeH npoueHT (EJIIT).

3a KOpNOpaTHBHUTE LEHHH KHHKA, KOMTO ce Thprysar Ha QoHoBaTa Gopca nasapHaTa CTOHHOCT € paBHa Ha:

» CpenHara LieHa Ha CKJIFOUEHHTE C TAX clelkH Ha doHmoBaTa Gopca 3a Haii-0nu3kus aeH oT nocnenHus 30 — qHeBeH nepHoa,
B KOHTO TE3W LIEHHH KHH’Ka Ca CE ThPryBaJH.

» CpenHara LeHa “KymnyBa”, ako HAMa CKJIOUYEHH CHEJKH MpPH YCIOBHATa Ha npeaxoaHaTa Todka. Cpeanara ueHa “kynysa” e
ueHaTa, KOATO C€ KOTHpa MOCTOAHHO 3a TAX NpH YCIOBME, Y€ € Ha NHLE AOCTaTbYHO CHIYPHOCT 3@ Bb3MOMKHOCTTA
CHOTBETHHTE LeHHH KH1ka aa Ownar npoaanenu ot MIT no tasu uena.
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34 rOAMHATA, NPHKIKYBama Ha 31.12.2015r.
3a KOpNOpaTHBHHUTE LIEHHH KHHKA, KOMTO CE ThPryBaT Ha ApYT pPeryiupaH nasap rasapHaTa CTOHHOCT € paBHa Ha:

+ CpenHara LeHa Ha CKJIIOUEHWTE C TAX CHEJKHM Ha APYr peryaupaH nasap 3a HaH-O0nu3kua neH ot nocieanus 30 — nHeseH
NEpHO/, B KOHTO Te3W LEHHH KHHIKA Ca Ce ThpryBasH.

» CpenHara LieHa “KynyBa”, ako HAMa CKJIIOYEHH CIAENKH NMPH YCIIOBUATA Ha NpeaxoaHara Touka. CpenHara ueHa “kynysa” e
LleHaTa, KOATO Ce KOTHpa MOCTOAHHO 3a TAX TpPH YCIOBHE, Y€ € Ha JIMLE AOCTaTbYHO CHIYPHOCT 3a BB3MOMKHOCTTA
CBOTBETHHTE LIEHHH KHKKa aa Obaar nponanenu ot HIT no Tasu uexa.

3a OLPAKABHHTE LEHHH KHHMKA NalapHaTa cToiHOCT ce Onpenena KakTo clenea:

» Ha Gparapcku JJUK e uenata, kotupana ot bbarapcka Haponna Banka wan ot nepsuunute aunbpu Ha LK, ceraacuo
ChLOTBETHATa JelicTealla Hapenba.

OrnuceaHe

DHHAHCOB aKTHB (H.‘IH, KOraTo € nNpHno:xHMo, HacT OT ¢HH8HCOB dKTHB HJIH 4acT OT rpyna oT CXOIOHH El)HHaHCOBH aK’I‘HBH) ce
OTNHCBA, KOraTo.

. ﬂOFOBOpHHTE npaea BbPXY NapHYHHTE MOTOLUH OT ¢HH3HCOBM AKTHB Ca HU3TEKIH,
e  [OrOBOPHHTE MpaBa 3a MOJy4yaBaHe Ha MapH4HH MOTOLH OT (JHHAHCOBHA AKTHB ca NpexBbpieHn uix Jpyxectsoto
€ NpHeso 3aQb/UKEHHETO Ja [J1aTH HAMbJHO MONYYEHHTE MapHuyHH noTouM Oe3 chluecTBeHa 3abdaBa KbM TpeTa
CTpaHa upe3 cropasyMeHHe 3a NMPexXBbpisHe; npu koeto (a) [pykecTBOTO € MPexXBBLPAMIO B 3HAYMTENHA CTEMeH
BCHUKH PHCKOBE M MO3H OT coOCTBEHOCTTa BbPXY (PHHAHCOBMA akTHB; WK (6) Jpy:KECTBOTO HUTO € MPEXBBPIINIIO,
HHTO € 3anma3uMnoe B 3HAYHTENIHA CTCNEH BCHYKH PHCKOBE W NON3KW OT coOcTBeHoCTTa BBpPXY CbHHﬂHCOBHS dKTHB, HO
HE € 3aMa3uio KOHTPONa BbpPXY HETO.
CreneHTa Ha MPOLBIKABALIOTO YYACTHE, KOETO € noid (opmara Ha rapaHuUMs 3a MPEXBBPJIEHHA aKTHB, CE OLEHsABA MO Mo-
HHMCKaTa OT MbPBOHAaYanHara 0anaHcoBa CTOMHOCT HA AKTHBA M MAKCHMallHaTa CTOHHOCT Ha BB3HArpaskKIAEeHHETO, KOETO MOWKe
[1a ce HaloKu aa ObAe B3CTAaHOBEHO OT JIpy:KecTBOTO.

OGe3ueHrka HA GHHAHCOBH AKTHB

Ob6esyenka Ha hunancosu akmus

KoM Beska otuetHa nata Ipy:KecTBOTO NpaBH MPELIEHKA JajH ChLUeCTBYBAT 00EKTHBHH 10KA3aTENICTBA , e 1a1eH (PMHAHCOB
AKTHBE HJIH Ipyna oT Cl)HHaHCOBH AKTHBH MOMKE 1a € o0e3ueHena, @UHAHCOBHAT AKTHB HJTH rpynata oT ¢IHHaHCOBH AKTHBH C€
cuuTa 3a o0e3leHEeHa, KOTaTO ChluecTBYBAT OOEKTHBHM [0OKa3aTescTBa 3a O0E3LEHKA B pe3y/TaT HAa €IHO WJIM MOBeue
cbOMTHA , KOMTO ca BB3HHUKHAIW C/lel MbPBOHAYAMHOTO NpH3HaBaHe Ha akTHBa ("'cbOMTHE 3a noHeceHa 3aryba") u ToBa
C'I:6HTH€ 34 MOHECCHA 3ary63 OKa3Ba BJIHAHHE BBPXY OYAKBAHHTE 61:)13”.[}4 MNapH4HH{ NoToUH OT d)HHaHCGBI-‘]E AdKTHB HJH
rpynata ot CbHHaHCOBH aKTHBH, KOHTO MOrart na 6"bﬂaT HaICHKIHO OLICHCHH. ﬂOKa.’iaTeﬂCTBaTa 3a 0683H.BHKa MOraTt ga
BKJIFOYBAT MHIMKALMH, Y€ UTBKHHMUH WK TPyna OT IUThKHHUM H3MHTBAT CEPHO3HM (PMHAHCOBH 3aTPYIHEHHS HJM ca B
HEH3Mb/HEHHE WKW MPOCPOYHME MpPH  M3NJAIAHETO HA JIMXBH WIM  TNIABHHUM, WIM  BepoATHOCT na olABAT
HEI'IJIaTe}KOCHOCOGHOCT}’CB‘!{:pXZ’.EILITb}KHHIEDCT WKW O0a npeanpdemMar tbnuaucoua peopraHMiauMsa, WK KOraTto HRGJ’IIOH&BEH}I
AJaHHH HHOAHKHPAT H3IMEPHMO HaMalleHHE B OYMaKBaHHUTC 61:}18&[[1 NapH4yHH NOTOLH, KATO HANPHUMED NPOMEHH B NpOCpPOY4HATA
MM MKOHOMHYECKH YCIIOBHA, KOHTO Ca CBBP3aHH C HEM3ITbJIHEHHS OT CTPaHa Ha MTbKHHLHTE.

Punancosu AKIMUEH, OmM4Yumani RO anopmusupand cmotinocm

3a ¢hMHAHCOBM aAKTHBM, OTYMTAHM MO aMOPTH3MpaHa cToiiHocT, [py:KecTBOTO MBPBO MpeueHsBa Iald ChLUIECTBYBAT
o0eKTHBHH AokazarencTea 3a o0e3ueHKa MHAWMBUAYANHO 33 (PMHAHCOBH aKTHBH, KOWTO €A CBLUECTBEHH MOOTIAENHO WIH
KOJIEKTHBHO 32 (JMHAHCOBH AKTHBH, KOWTO HE Ca ChLIECTBEHH MNOOTAENHO. AKO CE OTpeae/H, Ye He ChLUECTBYBAT 00EKTHBHH
nokazarenctea 3a obezleHKa HAa MHAMBHAYAJHO OUEHABAH (PMHAHCOB AKTHB, HE3aBMCHMO Jalld TOH € CBLIECTBEH WIH He,
AKTHBBT C€ BKJIIOYBA B rpyna OT ()WHAHCOBH aKTHBH CBC CXOAHHM XapaKTePUCTHKH Ha KpPEAWTEH PMCK M Ta3W rpyna oT
(hHHaHCOBH aKTHBM ce OoLeHsABa 3a obe3leHKa Ha KoJleKTHBHA 0a3a. AKTHBH, KOMTO ca OLieHeHH 3a 00e3leHKa HHAWBHAYAJIHO
H 34 KOHTO 321]")‘621Ta oT OGC3LL€HK3 e H HpOﬂ.’b.’I}l\'aBa na 6’b}l€ npnaﬁaaaua, HE C€ BKJIHKOYBAT B KOJEKTHBHATA OLEHKAa 34
obesueHka.

AKo chulecTBYBAT OOEKTHBHH 10KA3aTE/ICTBA, Y€ € Bb3HUKHAMA 3ary0a ot obe3leHKa, cymata Ha 3arybaTa ce OUEHABA KaTo
pasznukara Mexay GanaHcoBaTa CTOMHOCT Ha aKTHBA M CerallHaTa CTOMHOCT Ha ovakBaHMTe ObAEIM MapHYHM MOTOLH .
CeraiHarta CTOMHOCT HAa OYakBaHWTe ObAEIIH MapH4YHH MOTOLUM C& AMCKOHTHpA MO MbPBOHAYalHUA e()EKTHBEH JIHXBEH
MPOLEHT HAa (PHHAHCOBHTE aKTHBH.
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e  (MHHAHCOBH MAacCHBH
IILpBoHAYANHO NPH3HABAHE H OLIEHABAHE
(unancoeuTe nacusH, B obxsata Ha MCC 39, ce knacuduumpar kato (UHAHCOBH MACHBH, OTYMTAHH MO CMpPaBETHBA
croHHOCT B neuanbaTa uaw 3arybaTa, HIH KaTo 2aeMH M NPHBIIGYEHH CPEACTBA , HIIH KATO JAEPHBATHUBH, KOUTO ca epeKTHBHH

XeLKHPALH HHCTPYMEHTH, KAKTO TOBA € Mo-yMecTHO. JIpykecTBOTO onpeness KiacHpHKaumaTa Ha CBOMTE (UHAHCOBH
NAacHBH NPH MbPBOHAYATHOTO UM MPH3HABAHE,

DHHAHCOBHTE MAacHBH Ce MPH3HABAT MObPBOHAYANHO [10 CIIpABEAIHBATA MM CTOHMHOCT, MIKOC, B cnyuaﬁ Ha 3aéMH H
NPHBNEYEHH CPEACTBA, PA3XOOHTE MO CAENKATa, KOUTO C€ OTHACAT NPAKO KbM HpHﬂOﬁHBaHﬁTO Ha q)ﬂHaHCOBHS{ MacHa.

IlocneaBauo onensBane

IocnenpawmoTo oUeHsBaHe HAa (QHHAHCOBHTE MACHBH 3aBHCH OT TAXHATA KnacuHKaLus, KakTo clesiBa:

JTuxeonocHu 3aemu

CJ'IE,'J, MBEPBOHAYATHOTO MM MPH3IHABAHE, THXBOHOCHHTE 3aeMH Ce OLUEHABAT 1O aAMOpPTH3HpaHa cTOHHOCT NpH H3NON3BAHE HA
metona Ha EJITL. TTeyanGuTe H 3aryGure oT 3aeMH M MPHBIIEYEHH CPEICTBA C€ MPH3HABAT B OTYETA 3@ BCEOOXBATHHA 10XO,
KOraTo MacHBbT Ce OTMHCBA, KAKTO H Upe3 npoLeca Ha aMOpPTH3aLMsl.

OrTnuceane

(MPUHAHCOB NacHB ce OTMHUCBA, KOraTo Toii e noracex, T.e. Korato 3aib/KeHHETO ONpPEeAeeHO B JOroBopa € OTNnaaHau0 HiH €
aHYJIHPaHO UK CPOKBT MY € U3TEKBJL.

Koraro cbulecrysau ¢unancor nacup Gb/ie 3aMEHEH C APYT OT ChLUMA KPEANTOP MPH 3HAUMTENHO PA3NUUHH YCIOBHSA HITH
YCIIOBHSATA HA CHLIECTBYBAILHA NACHB GbAAT CHLUECTBEHO MOAH(PHLMPAHH, TA3W 3aMSAHA UM MOAUQHKALIMA CE TPETHPA KATO
OTMHCBaHe Ha MMbPBOHAYA/IHWA MACHB M NMPH3HABAHE HA HOB NACHB, @ PA3/IMKaTa B CHOTBETHHTE GalaHCOBM CTOHHOCTH ce
MPH3HABA B OTUETa 32 BCeOOXBATHHA JOXOM.

) Komnencupane Ha GHHAHCOBH HHCTPYMEHTH

(DUHAHCOBUTE aKTHBH M ()MHAHCOBMTE MACHBH C& KOMMEHCHPAT M HETHATA CyMa Ce MPeICTaBs B OTYETa 3a (PMHAHCOBOTO
CBCTOAHHE KOTATO M CaMO KOTaTo, € HAaJMLE IOPUAHYECKH YMPaKHAEMO MpaBO 3a KOMIEHCHPaHe Ha MPH3HATHTE CYMH H
HpyskecTBOTO MMa HAMepeHHe 3a ypeiaaHe Ha HeTHa 6a3a, HiH 33 eJHOBPEMEHHO Peanu3upaHe Ha aKTHBHTE M ypekaaHe Ha
MacHBHTE.

¢) OcHOBeH KanuTa
OCHOBHMAT KanHTaj € NpeacTaBeH Mo HOMHHAIHATA CTOHHOCT Ha M3Ja/eHHTe M NIaTeHH aKLHU.

&) IMOTH, MALUHHH H CLOPLKEHHs

VIMOTHTE, MALIMHUTE M CBOPBIKEHHATA CE OTHMTAT 1O LEHA Ha NpHAOGHBAHE, HAMANEHA C HATPYNaHHTE aMOPTH3ALMM .
Llenara Ha npunoGuBaHe BKMIOYBA M Pa3XOAH 3a MOAMSHA HA YACTH OT MALUMHWTE W CHLOPBIKEHHATA , MPH YCJIOBHE, ue
OTrOBapAT HAa KPUTEPHUTE 3a NMPU3HABAHE Ha akTHB. [IpH M3BLPLIBAHE HA PA3XOJH 33 OCHOBEH Mperjel Ha MallMHA W/UiH
CHOPBIKEHHE T€ Ce BK/IIOYBAT B DanaHcoBaTa CTOHHOCT Ha CBOTBETHHMS AKTHB KATO PA3XO4M 3a MOAMAHA, NPH YCAOBHE ue
OTrOBapsAT HA KPHTEPHHTE 33 MPH3HABAHE HA AKTHB. BCHUKH ApYrH pa3XxoaH 3a PeMOHT H MOAAPBIKKA Ce MPH3HABAT B OTUETA
3@ JIOXOIMTE B NEpHOA, B KOHTO Cca H3BBPIUEHH.

#) UMOTH, MALLHHH H CLOPLIKEHHU/NPOaAbIKeHHE/
AMOPTH3aUMHTE CE W3UMCAABAT Ha 6a3a Ha IMHEHHHUS METO/ 3a CPOKA HA MOJE3HHS KHBOT Ha aKTHBMTE, KOMTO ca
orpeaeneHt KakTo ciensa:

TpaHcrnopTHH cpencTea 4 ronuHu
CTOnaHcKH MHBEHTAp 7 roIxHH
Kowmntorpu 2 roauHu
Bemu u crpagu 25 roaMHH

HmoT, MalHHA M ChOPBIKEHHE CE OTIMHCBA MPH MpoaakGaTa My HIIH KOraTo He Ce 04aKBaT HUKAKBM ObIELIH HKOHOMHYECKH
M3rOJH OT HEroBOTO M3MOA3BaHE MIM Mpu ocsoboxnapaHe oT Hero. [leuandure MM 3aryOurte, BB3HMKBALLM  TIPH
OTMHCBAHETO Ha aKTHBAa (NPEACTaBNABALUM PA3/IMKATA MEXKAY HETHHMTE MOCTBIUIEHHS OT npoaaxGara, ako MMa TAaKMBa, W

OanaHcoBaTa CTOHHOCT Ha aKTHBa) Ce BK/IIOUBAT B OTHETa 3a BceoOXBaTHHA A0X0I, KOrato akTHBBLT Obae oTnMcaH.
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3a roaMHaTa, npHKaoYuBama na 31.12.2015r.
B kpas Ha BcAka ()MHAHCOBa rOAMHA Ce U3BBLPLUBA MPErJIEL HA OCTATBYHHTE CTOHHOCTH, MOJIE3HHA KHBOT M NMpPHJIAraHUTe
METOAH Ha aMOPTH3alMs Ha aKTHBHTE M aKO OYAKBAaHWATA CE€ PAIMYABAT OT MpPeAXOAHHTE NpPHUOJIHM3NTENHW OLEHKH,
NocAeHUTE Ce TPOMEHAT B ObACLIH NMEPUOIH.

3) JIuzuur

OH[JEIIEJ'IHHeTO najqn JaneHo cnopas’yMeHHe TnNpeactaBnaea HIH CbAbpia JH3HHD CC 6213}{]3& Ha CBIIHOCTTA HA
CTOpa3yMeHHeTO B HErOBOTO HA4al0 W M3HWCKBA OLEHKA OTHOCHO TOBA AaJIM M3MBJHEHHETO Ha CrOPa3yMEHHETO 3aBHUCH OT
H3NOMN3BAHETO HA KOHKPETCH AKTHB WM AKTHEH H OallH CNOopazyMeHHETO NMPeXELPAA NPaepoTO 3a H3N0N3BAHE HAa aKTHEA.

,prmecmsomo Kamo auzunzononyydamen

ﬂpy}]{BC‘TBOTO KJ‘IﬂCHC}JHqua NH3HHIOB J0TOBOP KATO d]HHB.HCOB JIM3UHT, aKO TOH MPEXBLPIAA B 3HAYHTETHA CTENEH BCHYKH
PHCKOBE H H3roaH oT coGCeTBEHOCTTA BBPXY HaeTHA aKTHB. B HayanoTo Ha NH3MHIOBHA CPOK LbHHaHCDBHFI JIH3HHT CC
NpH3HABA KATO AKTHE H MAacHB B Dananca ¢ pasmep, KOWTO B HAa4asla0TO Ha JIU3UHIOBHA OOroBOop € paBcH Ha cripaBelnHBaTa
CTOMHOCT Ha HAaeTHA aKTHB MM aKO € MO-HHMCKA, MO HAcTOALIATa CTOHHOCT Ha MWHHMMAJIHWUTE JIM3HHIOBHM MIaLlaHHA.
duHaHCcOBHTE Pa3xold ce NpU3HaBaT IMPEKTHO B OTHETA 34 BCceoOXBaTHHA 10X0/.

AKTHBHTE, l'lpH,ELOSHTH MpH YCIOBHATA Ha d;muaucoun JIM3IHHI Ce aMOPTH3IHPAT 34 CPOKA Ha NMOJIE3IHHA HBOT HA aKTHEA.

u) Pasxoan no 3aemu

Pazxonu no 3aemM, MpAKO CBBP3aHH C MNPHIAOOHBAHETO, W3rpa)kKJaHETO MAM TPOH3BOACTBOTO HAa aKTHB, KOHTO MO
HeoOX0AMMOCT OTHEMA 3HAUMTENIEH MEPHO OT BPEME, 3a J1a CE MOArOTBH 3a NPEAHa3HAuYEHHETO CH WM 3a npoaaxkbara cH,
Ce KaruTaJu3upa KaTo yacT OT HeroBaTa LieHa Ha npuaoOHBaHe. BcHukn Apyry pa3sxoaM Mo 3aeMu Ce OTYMTAaT KAaTo pa3xod B
nepuona, B Koito Bb3HMKBaT.Pasxonure no 3aeMu BKJIIOUBAT JIMXBHTE M APYIH pa3sxoi, KOUTO [IpyKecTBOTO M3BBPLUBA BbB
BPB3Ka C MOMYy4YaBaHETO Ha MPHBIEYEHH CPeaCTBa.

ii) HemaTepuannu akTHBH

Hematepuanuurte akTHBH, nNpuao0MTH OTAEAHO, C€ OUEHABAT MBPBOHAYANHO MO UeHa Ha npuaobuBane. Cnen
MBPBOHAYATHOTO NPH3HABAHE HEMATEPHATHUTE AKTHBH CE& OTYMTAT MO LeHAa Ha npuaoOHBaHe, HAMasleHa ¢ HATPYMNaHUTe
AMOPTH3AUHH H HaTpyYNaHHTE 33F}'6H oT 06E3L[E!HK3.HOJ'IE3HHHT JKHBOT Ha HEMAaTepHalHHMTE aKTHBH € OnpeneneH Kato
OrpaHHYEH, KakTo cleBa:

\Hporpamnu MPOAYKTH | | 2 rofinHK

ii) HemaTepuanuu akTHBH/NpoabIAeHHe/

HemarepuanHute akTHBH C OrpaHHYEH MOJE3eH HMBOT C& aMOPTH3MPAT 3a CPOKA Ha MOJIE3HHA WM JKHBOT M CE TECTBaT 3a
obe3lieHKka, KOraTo ChUIECTBYBAT MHAHKALMH, Y€ CTOHHOCTTA UM € o0e3leHeHa. AMOPTH3AUHOHHHAT NEPHOA H METOABT 3a
aAMOPTH3aLMA HA HEeMaTepHAIIHUTE AKTHBM C OrpaHUYeH [0Nie3eH KHUBOT Ce Mperiexiar HaH-Manko B Kpas Ha BCAKa
quchona roaHHa. l'lpo:ueﬂme B OYaKBAHHA MOJE3CH KHBOT HIH MOJEN HAa KOHCYMHpaHE Ha GbﬂeLLIHTE HKOHOMHYECKH
M3rOJIM OT HEMATEPHAJIHHA aKTHB CE€ OTUMTAT upe3 MPOMAHA HA AMOPTH3ALMOHHHA CPOK MWW METOI W Ce€ TPETHPAT KaTo
npoMAHa B TPUOJM3MTENIHWTE CUETOBOAHM oOuUeHKH. [lewanOute wan 3aryOuTe, BB3HWUKBAUIH MPH OTIHCBAHETO Ha
HeMaTepHasieH aKTHB, NPEACTABIABALLM PA3/IMKATA MEXAY HETHUTE MOCTbIEHHs OT npoaaxbara v GanaHcoBaTa CTOMHOCT
Ha aKTHBA, Ce BKJIIOYBAT B OTUYETA 3a BCEOOXBATHHA 10X0/, KOraTo akTHBBT Ob/1e OTMNHCAH.

k) MaTepuaJjiHu 3anacu
MarepHanHHTe 3anacH ce OLEHABAT MO MO-HHCKAaTa OT cebecTOMHOCTTa W HeTHaTa peann3upyema crofiHocT. Te ce oueHsBaT
No 10CTaBHA CTOMHOCT, onpeaesieHa Ha 6asa Ha MeTola ,, 'bPBa BXOALIA — MbPBA H3X0AALLA ,,

HetHnaTa peanuiyema CTOIHOCT € OuYaKBaHaTa NMpoaakHa LeHa B HOPMAlHHMA X0 Ha AeHHOCTTa , HaMaJleHa ¢ O4YaKBaHWTE
Pa3xoiH 3a 3aBbPUIBAHE H OCBUICCTBABAHE HA npenamGaTa.

a1) OGe3ueHKa HA HePHHAHCOBH AKTHBH

K®M Bcaka oTueTHa aara, ﬂpy)ﬁECTBOTO OLUEHABA AallH ChLIECTBYBAT HHOMKALMH, Y€ OaJ€H aKTHB € DGC‘.BLIEHGH. B cnyqai‘i Ha
TAKHBEa HHIAHMKauHH HJIH KOrato <€ H3IHMCKBAa €WeEroigeH TeCT 3a OGEBL{CHK& Ha OaaeH aKTHB, ﬂpyﬁ(CCTBOTO onpeaens
Bb3CTAHOBMUMATA CTOHHOCT Ha TO3H akTHB, Bb3cTaHOBHMATAa CTOMHOCT HA aKTHBA € TMO-BHCOKaTa OT crpaBeinMeara
CTOIHOCT, HaMajeHa ¢ pa3XoaMTe 3a npojaxkba Ha akTHBAa MM Ha 00EKTa, reHepHpalll MapH4YHH MOTOUM M CTOIHOCTTA MY
ynoTpeba. Bb3cTaHOBUMaTa CTOMHOCT ce onpeiens 3a OTAE/NEH aKTHB, OCBEH B Clyyai, Ye MpW HU3MOA3BAHETO HA AKTHBA HE
Ce reHepHpar nmapH4yHH NMNOTOUH, KOHTO [1a Ca B 3HAYHTENHA CTENMEH He3ABMCHMH OT NapHYHHUTE NOTOLH, FrEHEPHPAHH OT JAPYTH

12



Bankancka nHBecTHUHOHHA KomnaHusa AJl

32 roAHHATA, NPHKJIKYBaWa Ha 31.12.2015r.
aKTHBM WIH rpynu oT akTueH. Korato GanaHcoBara croiiHocT Ha ganeH akTWe und OITIIT e no-Bucoka OT Herosarta
BB3CTAHOBMMA CTOHHOCT, TOH C€ cuMTa 3a ole3lieHeH U DanaHcoBaTa My CTOHHOCT ce HamaifABa [0 HEroBaTa BE3CTAHOBHMA
CTOHHOCT.
KbM Beska oryerHa aata, [Ipy’KeCTBOTO NMpeleHABa Aany ChLIECTBYBAT HHAMKALUMH, Ye 3ary0ata oT ofe3leHka Ha aKTHB,
KOATO € NIPU3HaTa B NPEAXOAHH NEPHOH, MOKE BEYE 1a HE ChLIECTBYBA MITH MbK J1a € HaMansana. AKO ChIUECTBYBAT N0A00HH
HHanKauuK, JpyxecTBoTo onpenena Bh3CTAHOBHMATAa CTOHHOCT HA aKTHBA MJM Ha 0GEKTa, TeHepHpall NapHYHH MOTOLH.
3aryGara ot ofe3lenka ce Bb3CTaHOBABA 06PaTHO camo TOraBa, KOraTo € HACTBHIMAA NPOMAHA B NPUGAUZUTENHHTE OLEHKH,
M3MO3BAHN MPH ONpEAeNiHe Ha BH3CTAHOBMMATa CTOMHOCT HA AKTHBA, Clel TPU3HABAHETO Ha nocieaHara 3aryba ot
obesuenka. BpicTaHopapaHeTo Ha 3aryba oT o0e3LeHKa e OrpaHHueHo, Taka ue GajaHcoBaTa CTOIHOCT HAa aKTHBA Ja He
Ha/IBULIABA HUTO HErOBATA BB3CTAHOBUMA CTOMHOCT, HUTO Jia HE HaJBHMIIABa GanaHcoBara CTOITHOCT (Clea npucnanaHe Ha
aMOpTH3aLKs), KOSTO Luewe na Obae onpeneneHa, ako He e Guna npusHata 3aryGa OT 00e3leHKa 3a aKTHBA B MPeIXONHHTE
roauHH. Br3ctaHoBaBaHeTo Ha 3ary6a oT ofe3ueHKa ce MpU3HaBa B 0TYETa 3a BCeoOXBATHHA 10X0.

M) [lapuynn cpeacTBa H NapHYHH eKBHBAJCHTH
IMapuunute cpencTea B GanaHca BKIIOUBAT :MAPHYHK CPECTBA N0 GAHKOBH CMETKH H B Gpoii .

3a UenuTe Ha OTYeTa 32 NAPHYHHTE MOTOLM, MAPHYHUTE CPEACTBA H NAPHYHHTE EKBUBAJIEHTH BKIIOYBAT NApHUHUTE CPENCTBA
4 MapHYHK EKBUBAJIEHTH, KAKTO Te ca AedMHUpaHH 10-Tope.

H) 3aaBJKeHHS] KbM HAeTH JIHUA

[Tnamen 2oouwuen omnyck

ﬂ,p}’}KECTBOTO NPpH3HaBa KaTO 3ab/UKEHHE HEAHCKOHTHPAHATa CyMa Ha OLUCHEHHWTE pa3xoH Mo njareH roguiueH OTNYCK,
O4YaKBaHH Aa ObAaT 3arnaTeHd Ha CIIY?KUTENIMTE B 3aMfAHA Ha TPyAd UM OT U3MHHAIHA OTYETEH NEepHO/L.

2.4 CbulecTBEHH CHETOBOJHH NpeUeHKH, NPUOIN3HTETHH OUEHKH H NPeno/I0KeH s

M3roTeiHeTo Ha (MHAHCOBHA OTYET Hanara pPbKOBOACTBOTO Ja HAaNpaBH TNpPElUEHKH, npHOAM3MTENHM OUEHKH H
NPEearnooKeHHs, KOUTO BIHAAT BbPXY CTOHHOCTTA HA OTYETEHHTE aKTHBH H NMACHBH, H OMOBECTABAHETO HA YCIOBHH MACHBH
KbM JaTata Ha 0anaHca, KakTO M BbPXY OTHETEHHTE NMPHXOAM M PA3XOAM 3a nepuoaa. HecurypHOCTHTE, CBBP3aHH C
HanpaBeHUTe MPEANONOKEHHA H NpUOAM3NTENHH OUEHKH OMXa MOMIM Aa AoBefaT 10 (DAKTHYECKH PE3YNTaTH, KOMTO 1a

H3HCKBAT CHIIECTBEHH KOPEKUHH B 0anaHCOBHTE CTOHHOCTH HA CLOTBETHWTE aKTMBH MJIM MACHBH B cnejpalldH OTHETHH
NMepHOaH.

13



BankaHcka HHBeCTHUHOHHA KoMnanus AJl

3. IIpuxoau u pa3xoaun

3.1 Ilpuxoan ot caenaxu ¢ K n nHBecT.KOHCYATAUNH

3.2 Pa3xoau 3a BLHIUHH YCJAYTH

Pa3xonu 3a TpaHCopT Ha CTOKH 10 K/IMEHTH
Pazxoau 3a peMOHT Ha o¢uc obopyasaHe
Pazxoau 3a pemoHT Ha MIIC

Pa3xonu 3a 3aCTpaxoBKH

Pazxonm 3a KOHCYJITAHTCKH YCIIYTH

Pazxoau 3a HaemH

Pasxou 3a Tened)oHHH yCyTH

Pasxonu 3a takcn Ha bOb AJl, L1 AL, KOH
Pa3xoaH 3a MexayHapoaeH TPaHCNopT
Pa3xonu 3a KypHepcKH YCIyTrH

Pa3zxonu 3a BHockn kbM MKHLIK

Pazxonu 3a undopMalMOHHU YCiyru
Pazxonu 3a MbTHH JAHBLH

Pa3XO.ELH 3a HHTEPHET

Pasxonu 3a noaapw:kka Scala

Pazxonu 2a yenyru no 10rosopu

Jpyru pazxonu

3.3 Pa3zxoam 3a nepconana

3annaTH ¥ Bb3HATPaKICHHA
Pa3xoau 3a coumManHo ocHrypsBaHe
Pa3xonu, cBbp3aHu ¢ MiaTeH roaHLIeH OTNYCK

Pa3xoud 3a JOMbIHHTEIHH BL3HArpaxKAaeHHA Ha CIYKHTENH

Pa3xoau 3a obe3wereHns

Kem 31 nekemspu 2014 r. nepconanst Ha pyxectBoto e 7 yoseka / kbM 31 nexemBpu 2015 r.: 8 vosexa/.

34 roaMHaTa, npukaoysama a 31.12.2015r.

2015 2014
Xun. ne. X, ne.
171 493
171 493
2015 2014
X, Jig. XULa. J6.

2
183
12 14
6 3
1
153
12
(32) (354)
2015 2014
X, as. Xunl. ne.
73 68
14 13
6
5
I
(98) (89)
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32 roAMHATA, NpHKJIOYBAaWAa Ha 31.12.2015r.

3.4 Ipyru pazxoau

2015 2014

XU, N8, XUn, 6.

Pasxonu 3a napeHus
Pasxonu 3a rnobu HeycTOHKH

4. Janbuu BbPXY A0X04a

OCHOBHHTe KOMITOHEHTH Ha Pa3Xo/ia 3a 1aHbK BbPXY A0X0Ja 3a FOIMHHTE, MPUKMoYBalud Ha 31 nekemepyu 2014r. 1
2015, ca:

2015 2014
X, 6. X, 6.

CuetoBoaHa neuanda npeau AaHbLH 15 26
Pa3xon 3a Texkylll JaHbK BBPXY I0X01Aa
Pa3xoA no oTCpoYEHH AaHbLIH
Pasxof 3a JaHBK BBPXY 10X0Ja, OTYETEH B OTUETA 3a BCeoOXBATHHA A0XOL
IIpuaouMaTa CTABKA HA AaHbKa BBPXY AoxoauTe 3a 2015r. e 10% (2014.: 10%).
5.AmMOTH, MAIIHHH H CbOPbIKEHHSA

Matuunu, Tpaucnopr  KommioTepHa O6wwo

o0opynBaHe H HH TEeXHHKA
CTOMAHCKH CpeiacTBa
HHBEHTAP
X0, 8. XU, e, X1 6. Xun, e,

OTtuyeTHa cTOliHOCT:
Ha 01 anyapu 2014 r. 195 64 259
[punoGuru 51 51
Ornucanu
Ha 01 sanyapn 2015 . 246 64 310
[MpuaoburH 54 54
Otrnucanu
Ha 31 aexemBpu 2015 . 300 64 364
AMOpTH3ALNSA:
Ha 1 anyapu 2014 r. 10 16 26
HauucneHa aMopTH3auMsa 3a nepuoaa 7 16 23

OrnuMcana
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Ha 31 nexemBpu 2014 r.
Hauucnena amopTH3auua 3a nepuona
Ornucaxa

Ha 31 nexemepu 2015 .

BaaancoBa cToiiHOCT:

Ha 1 sinyapu 2014 r.
Ha 31 aexemspu 2014 1.
Ha 31 pexemspu 2015 r.

Oﬁesr{eﬂxa HA UMOMU, MAQWUHU U CbOPBHCEHUA

3a roaMHaTa, npukaoysama ua 31.12.2015r.

17 32 49

9 16 25

26 48 74
234 50 284
227 34 261
274 16 . 290

Ha Gaza na H3BBPUICHHA Npernen 3a obe3ueHKa Ha ﬂb.l'I['OTpﬂFIHHTC MaTepHallHH aKTHBH, PBKOBOOCTBOTO Ha ﬂ,py}l{ECTBOTO HE
€ ¥CTaHOBHIO HHIHKATOPH 3a TOBEA, 4¢ GanaHcoBaTa CTOHHOCT HA AKTHBHMTE HAABHIUABA TAXHATA Bb3CTAHOBHMA CTOMHOCT H B

Pe3yTAT HA TOBA, HE € NpH3HaTa 3a|‘y6a oT 00€3LeHKa BbB {bHHaHCOBHﬂ OTHET.

6.TbproBekH u APyru B3eMaHHS

Baemanus ot kavenTtH 3a caenku ¢ LK

B3emaHua OT CBBP3aHH NHLIA

Hpyru B3emaHusa — rapaHunoHeH (oua kem BOB AJ]
Baemanua 1o csaebHU crniopoee

TIpuceaeHu B3eMaHuA

7.JlapuuHu cpeacrTsa

l'[apulim{ CpencTea B 0aHKOBH CMETKH B
T.4.
= MapHYHH CPeaCTBa Ha KJTHEHTH

[Tapuunu cpescrsa B Opoit

2015 2014
Xun, 6. X, A6,
45 45
1
45 46
2015 2014
Xun. ne. X, 6.
31 3
24 15
31 31

IMapuunuTe cpeacTea B GAHKOBM CMETKH Ce OJMXBABAT C MJABAllH JIMXBEHH NPOLEHTH, 0asHpaHM Ha JHEBHUTE JIMXBEHH
npoueHTH o 6ankosu aeno3utH. Kem 31.12.2015 r. cnpaBeanusara cTofiHOCT Ha napuyHuTe cpedctia e 31 xun. ne. (2014

r.-31 xumn. nB.).

Paznnawarenture cmetku Ha Jpy:kectBoTo ca B YHukpeaut Bynbauk AJL
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34 roAMHATA, NPUKIYBama Ha 31.12.2015r.
8.0cHoBeH KanuTaja M pe3epBH

OcHOBeH KANMUTAJ

2015 2014
Xua. 6. X 16,
2500 akuuu ¢ HoMHHanHa ctoiHoct 100 nB. Beska
250 250
250 250
9. THproBekH M APYrU 3aabJsKeHHs1
2015 2014
X, ne. XU, N8,
3aabaKeHHs M0 MOMyHYEeHH YykKIH AKTHBH 17578 20059
3aaB/OKEHHA KbM OCHTYPHTENHH NMPeanpHATHA 6 7
3aabnKeHua KbM NepcoHana 4 5
3agbnmKeHHe 3a JaHBK BEPXY JOXOAMTE 2
3ampmxenns 3a JAC
17590 200606

VYcnoBuaTa Ha NOCOUYEHHUTE no-rope Cl]HHaHCOBH 3a0B/IKEHHA Ca KAKTO Cneaea:
- ﬂaH'bl{HHTe 3a0B/KEHHA HE Ca THXBOHOCHH H CE€ YPewaaT B 3aKOHOBO YCTAHOBCHHTE CPOKOBE;

10.0OnoBecTsiBaHe HA CBBP3aHH JHLA

Yc10BHS HA CAENKHTE CBC CBLP3AHM JHLA

[MponaxOure M NOKYNKHTE HA CTOKM M YCIAYTH OT CBBP3aHH JMUA CE€ M3BBPLIBAT MO JOrOBOPEHH Ma3apHH LEHH.
HeusawiukeHuTe canaa B Kpas Ha roaMHara ca HeoOesneueHH, Ge3/MXBeHN (C U3K/IIOUEHHE HA 3a€MHTE) H YPeyKIaHeTo HM ce
M3BBPLIBA C MAPHYHM CpeacTBa. 3a B3EMAaHMATA OT WM 3alb/UKEHMSTA KbM CBBP3aHM JIMUA HE ca MNPENOCTaBeHH HIH
nosjy4eHu rapaHunu. Jlpy:KecTBOTO He € M3BBPLWMI0 o0e3leHKa Ha B3eMaHusa OT CBbp3aHu nuua keM 31 nexemspu 2015 r.
Hperneﬂ 3a O6E3H€HK3 Ce M3BBPLIBA BCAKA ¢>11Hch03a rogHHa Ha faza Ha aHanM3 Ha EI]}"IHB.HCOBOTO CBCTOAHHE Ha
CBBP3aHOTO JIMLIE H Nasapa, Ha KOHTO TO onepupa.

HApyrn

PI:KOBO)]CTBOTO Ha ﬂpyH{ECTBOTO HE CHHTA, Y€ CHLUECTBYBAT ChLUIECTBEHH PHCKOBE B PE3Y/ITAT HA AHHAMHYHATA Cl)HCKa."lHa H
perynatopHa cpena B bearapus, KOHTO GHXa HANOKHIM KOPEKUHH BBB (JHHAHCOBHA OTHET 32 MOJHHATA, NPHKIOYBALIA Ha 31
nexemspu 2015 .

11.Henn 1 NoJUTHKA 32 ynpaBJ/jieHHe HA (PHHAHCOBHS PHCK

OCHOBHHTC pHCKOBE, I'IpOHZ}TH‘-IaLL[P{ oT I:]]}"IHEJ.HCOBHTE HHCTPYMEHTH Ha ﬂp)’}l{eCTBOTO Ca JIMXBEH DHCK, JIHUKBHOEH [JHCK,
BalYTEH PUCK M KpeauTeH pHcK. [lonMTHkara, KOATO pBKOBOACTBOTO Ha Jpy:KECTBOTO Mpuiara 3a ynpasjieHHWE Ha Te3d
pHckoBe, e obob1eHa no-gomy.

Juxeen puck
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3a roAMHaTa, NnpuKaoyYBama na 31.12.2015r.
JlnxponocHuTe akTHBH Ha Jlpy:KecTBOTO ca mapuuHHTE cpeacTBa B OaHkaTa.JIMXBEHHAT PHCK MPOM3THYa OT KonebaHMs Ha
()MHAHCOB WHCTPYMEHT B 3aBHCHMOCT OT MPOMEHWTE B JIHXBEHHTe HMBA.PHKOBOACTBOTO HE cuMTa,uye AEiHOCTTa Ha
Jpy:KecTBOTO € H3/I0KeHa Ha CBLIECTBEHH JIMXBEHH PHCKOBE.

Jluxeuoden puck

EdexTuBHOTO ynpaBieHHe Ha JWKBMAHOCTTA Ha JIpy»KecTBOTO mNpeanonara OCHrypsBaHE Ha JOCTATBYHO OOOPOTHH
cpeactea. C ues MUHMMH3HPAHE HA JTHKBHAHHA pHCK JIpY:KECTBOTO NOAABP:KA HAJTHYHH MApH Mo pasruialiate/]Hi DaHKOBH
CMETKH,TaKa Y€ 112 MOKPHUBA MOCTOAHHHTE CH MECEUHH 3a/IBbJIKEHHS.

Banymen puck
Hpys#ecTBOTO He M3BBLPLIBA MOKYNKH H NMPOAAKOH B UyHJeCTPaHHN BAJIYTH.

Kpeoumen puck

yﬂpa&memre Ha Kanumana

OcHoBHaTa Lel Ha YNpaBJeHHETO Ha Kanutana Ha JIpy»KecTBOTO € 1a ce OCHTypH CTabHJeH KpeauTeH peiTHHI M
KanHTanoBH MOKAa3aTe/H, ¢ Orjle]l MPOoAbIAKAaBalloTO QYHKUHOHHPaHe Ha Gn3neca.

[Ipe3 2015 r., kakTo W npe3 2014 r., HAMA NPOMEHHU B LIEINTE, MOJHTHKHTE WK TPOLECHTE 110 OTHOLUEHHE HA YNPaBIEHHETO
Ha kanurtana Ha JlpysecTBOTO.

12. Cu0uTHS cjen aaTaTa Ha 6aJjiaHca

He ca Bb3HMKHanH KOpHrHpalHy cbOWTHA WK 3HAYHTENHH HEKOPHIHpallu chOMTHSA MeXIy AaTata Ha ChCTaBsiHe Ha
GanaHca ¥ natara Ha myGaMKyBaHe HAa PUHAHCOBHA OT

{ g

H3n. aupekrop:

/Meeranka Topoposa/
/Becucnasa HEOHH%
15.02.2016 roa.
rp.Cousa
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