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PBKOBOACTBOTO TIPEACTABA CBOA FOQULICH JOKIA] H MOAULIHHAL GUHAHCOB oT4eT K6M 31 nexemspu 2017 1,
H3roTBeH B chboTBeTcTBHMe ¢ Harmonanuute CueroBoAHH cTaHmapTd. Tosum otder e 3aseped ot Myp
CrupeHc bearapus — Onut OO

1.Perm‘.'rpaunﬂ H Pa3BHTHE HA JPYXKECTBOTO

Hncoc EQO/] e enHoMHHHO APYKECTRO ¢ OTpaHHueHa OTTOBOPHOCT, PErHCTPHpPato chlAacHo pelieHne Ne |
or 28.12.2000 r. Ha Codwuiicku rpagck cbl no pupmeno aeno 15105/2000.

CoBeTBeHuK HA ApyxecTBoTo € Mncoc Mapker Pucwpu Jltn (Bupm Cunoseiit Jumuren), Kumsp, cse
cepasinlLg W appec Ha ynpasiedue rp. Hukozua 1060, ya. Maxapuyc Ne 2-4p 3 To aseHro, Kanuran
[lenTnp, er. 9., [IK 1065. MuctpymenTuTe Ha cOOCTBEHKS KAIlMTall He ce KOTHPaT Ha poHnoBa Oopea.

HMncoc EQOJI e uact ot dpenckara rpyna Mncoc CA ¢be cefjaiiiuie 1 ajpec Ha ynpasneHue 35, rue du Val
de Marne 75628 Paris Cedex 13 — France. I'pynara ¥ncoc ce sBsaBa TpetHs 10 rofleMHMHA HA OPUXOAUTE
JAOCTABYHK Ha YCJIYTH [10 MapKeTHHTORH IPOy4BaHuA B cBeTa. MHCTpYMeHTHTE MYy Ha COOCTBEHHSA KamuTal
¢e KOTHpar Ha napyxkkara Gonaora Gopea.

Cenannulero ¥ ajipechT Ha yIpasieHHe Ha apyxectBoTo ¢ PemyGauxa bearapus, rp. Codus 1324, pafion
Jlronun, Oyn. Eppona Ne 119.

Kum 31.12.2017 r. ocHOBHUAT KanuTal HA pyxectoto ¢ 20 (000 nB.
Kem 31.12.2017 r. Uncoc EOOQ/] nma 277 ciy:kurens.

KtM [aTaTa Ha H3roTBsAHE Ha (MHAHCOBHA oTdeT 3a 2017 r. Apy#ecTBOTO Ce NPENCTABIABA H YIIpaBlABa OT
WBa [lumosa, yripasuten 1 Migan JJUMHTPOB, IPOKYPHCT.

2, OcHOBHH PHCKOBE,NIPe]| KOUTO APYKECTBOTC € H3NPABEH0

Kpeoumen puck

KpCﬂHTHHHT PHCK NPOM3ITHYA OCHOBHO OT B3CMAHHA OT KIHEHTH. ExcrnozuumusaTa KeM KPSJHWTEeH PHCK € B
PE3YNTAT Ha HHAMBUAYAJTHHTE XapaKTepHCTHKH HAa OTACTHYTE KITHCHTH. Tasu eKCrno3rUMa CBLIO TAKA MOXKE
Aa 3aBHCH OT pPHUCK OT HENnalmaHe, TPpHCHIL 3a HHAYCTPHMATA WJIH 3a ChOTBCTHHA Ma3ap, Hd KOHTO
APYKECTBOTO ONEPHPa.

OrueTHaTa CTOHHOCT HA (MHAHCOBRWTE AKTHMBH IIPEACTAaBNABA MAKCHMAIHATA KPEJHTHA EKCIO3MIHA.
MakcuManHaTa KpeAUTHA eKCIO3HIUS KbM JaTarta Ha Oanauca e:

B xunaou nesa Kuvm 31 dexemapu
2017 2016
TBProBeKy U APYTH B3EMaHU 4,064 3,630
ITapy 1 napH4HK EKBUBAIEHTH 1,559 945
O6mo 5,623 4,575
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JTuksuden puci/puck Ha RAPHYHEA HOMOK It (YUIANCO8 PHCK

,upy}KGCTBOTO He € M3NOMKEHO Ha MUKBHAECH PHCK, ThH KaTo paznoyiara ¢ A0CTaTeHHO NapHiHH CPeACTB4Y, ©
KOMTO A4 NOCpeliHe TEeKYILNHTE H NOTCHIIMATHUTE CH 3albJKCHHA, CBbp3aly ¢ NMIAMAHHA, KOTaTO TE ca
AbJDKHMH, 0e3 fa noHece HENpHEMIUBH 3ary6n

Banymen puck

JIpyskeCTBOTO € HM3/0KCHO Ha BANYTEH PUCK IIpM npojaxkbH, KOMTO ca ACHOMHHHUDAHH BHB BallyTa,
pasnn4Ha oT GhArapcKus JEB K eBpO (AOKONKOTO B bharapus nekcrea BanyTen Gopa).

JpyXecTsoTo ¥3BbpLBa po®KOH BbB BallyTa, PA3NIMYHA OT OBIrapckud JIeB U €BPO, MO H3KIIOUEHHE U B
Ta3W BPB3KA BANYTEH PHUCK HE ChIIECTBYBA.

Henoeu puck

JIpYXECTBOTO HE € M3JI0XKEHO Ha PUCK OT MPOMSHA B HEHHTE HA NMPOJYKTHTE MM APYrHTE NPUTEKABAHH
aKTHBH.

HJuxgen puck

Jpy*&EeCTBOTO € M3JI0KEHO Ha HE3HAYMTENCH JINXBEH PHCK JOTOJIKOBA, JOKOJIKOTO Pasnonara ¢ THXBOHOCHH
AKTUBH, N0A opMara Ha 6AHKOBH CMeTkU. [IpHXOAMTE | ONCPATHRHATE NAPHYHH [OTOUY Ha [[pyKECTBOTO
He ¢e BIMAAT CHILECTBEHO OT NIPOMEHHTE B NA3apHHTE JIMXBEHY MPOLEHTH. JIpY:KeCTBOTO € H30KEHO Ha
PMCK OT I1POMSAHA HA NA3apHUTE JIMXBEHY [IPOIEHTH 110 3aEMHTE OT CBbP3aHH JHIE, KOUTO Ca ¢ IPOMEHITHB
JINXBEH IPOLISHT.

3. JagpmuresHa KPHIAYecKa HEpopManH

Tpes 2017 1. J{pyKecTBOTO HE ¢ NpUAOOHBATIO WIIH NPEeXBEPIANC Agnose. HaMa ciyuan, NpHpaBHEHH Ha
npugo6uBane Ha AAN0BE MO eMuchbia Ha Wi 187e or Teprosexus 3akon (T3). TTpes 2017 r. naMa cnydan
Ha JOrOBOPK C YIPABIABAIIUTE H CBBP3AHK C TAX JMUG 10 cMHchia Ha ul. 2406 or T3. 3a ceosta pabota
npes 2017 T, yIpaBuTENAT € Moyl Bh3HAIPDKAEHHE OT APYHKECTBOTO, pyecTBOTo HAMa HHpOpMALHA
3a  Npupo0MTH, NpUTEKABAHM WIM TIPEXBBPIACHH 0pe3 TOHWHATA JANOBE Ha [APYKECTBOTO OT
YTpaBisBaLIHTE.

Vupagnenue na xanumana

KM 31.12.2017 rojidHa OCHOBHHST KAIIUTal HA ApyxecTsoTo € 20 xuin, Jiesa.

KoM 31.12.2017 . OCHOBHUAT KanuTan € ususio pHeceH H e 100% cobcrserocT Ha Mncoe
MapkeT Pucspu Jlumuren (Gusu Curose#T Jlnmuten), Kunsp.

HpyxecTBOTO € HacT oT dpeHckara rpyna Mncoc CA.,
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Dunaucosu NOKA3AMENH 6 XHAAON nesq

Bh3BpAIIAEMOCT Ha KATKTANE, U3MEPEHa KaTo Nedasnfa pey IHXKEY | Janblu / (0010 akTHBH) - (TeKy1IH
3aBJDKCHNA)
2016 . 27%
2017 r.: 31%

BpyTen_MapkuH Ha redantara, n3mepeH kato 6pyTHa nedanba / Heren obopoT
2016 r.:9.31%
2017 r.: 12.73%

QBpLINAEMOCT Ha AKTUBHTE, H3MEPEHA KaTO HeTeH 000poT / (061110 aKTHBH — TEKYIIH 3aTbIKEHHA )
20161.:3
2017r.:2

Tekyulia NMKBUIHOCT, H3MEPEHa KaTo KPaTKoTpaiHK aKTHBH / TEKYIIN 38ABIKCHHA
2016 r.: 3.57
2017 r.: 5.27

BBp3a NTMKBHAHOCT, H3MEPEHa KaTo (KpaTKOTpaiHH aKTHBH — MAaTEPHAJIHH 3aMacu)} / TeKyIUY 3aAbLIKCHMUA
2016 r.:3.57
2017 r.: 5.27

4. Baxkuu ¢cLONTHA, HACTBNNJIK ¢JIA FOIHIIHOTO CYEeTOBOIHO NPHKJIKYBAHE

B ApY>KeCTBOTO He ¢a HACTBLIWIM 3HAUWMM CBOMTHA CHEJ TOJAULIHOTO MPHKIIOYBAHS, KOMTO 1A Hajarar
OTORECTABAHE H KOPEKUHH BbB (GHHAHCOBUTE OTHETH. JIPY>ECTBOTO € B IICPHO/L HA OPTaHUYHO Pa3BUTHE,
Taxa ue KbM MOMEHTA Ha H3roTBAHe Ha J(oknaja He ce TIpeNBHMKAAT CLEJIKH OT ChIIECTBEHO 3HAYCHHES 3a
JApYKeCTBOTO.

S5.IlpeaBn:RIaHO pasBuTHE HA JPYKECTBOTO

JIpy»KECTBOTO CE ONMTBA ja@ CC NPEBBPHE B €AMH OT OCHOBHHTE LeHTpoBe 3a obpaboTka Ha J@HHH OT
MapKeTHHrosy npoyusaius 3a I'pyna Wncoc. TpopaxbuTe 1 Ha MECTHHA Na3ap H B paMKHTC Ha rpynata
HAPACTRAT. BIO/KETHT Ha KoMIIanusaTa 3a 2018 r. npeaBmkIa pecT Ha npopaxbuTe.

6./lefinocTy B 002CTTa HA HAYYHHTE H3CJICXBAHHS H Pa3padoTKH; Ona3Bane HA OKOJHATA Cpeaa
Tpe3 2017 r. incoc EQO/I nama AeHHOCT B 06/1acTTa Ha Hay4HWTE H3CEABAHNS U Pa3paboTKy.
7.0TroBOpPHOCTH HA PEKOBOACTBOTO

Criopen ObATapCKOTO 3AKOHOJATENCTBO PHKOBOACTROTO CNEABA A W3TOTBA (HHAHCOB OTHET 3a BCAKA
(buHaHCOBA TOAMHA, KOHTO Aa AaBa BAPHA M UECTHA MpPEACTABA 33 MMYLIECTBEHOTO M (PHHAHCOBOTO
ChbeTosHWE Ha JIPYXKECTBOTO KbM Kpas Ha [OAMHATA, KAKTO M 33 NOJYMeHHs (UHAHCOB pesyiraT H
NPOMSHATA B TAPHUHKMTE NIOTOLH 33 'OAMHATA B ChOTBETCTEME ¢ HalOHATHHTE CHETOROANY CTAHJIAPTH,
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PLKOBOJCTBOTO TOTBLPIMIABA, Y€ € MPHJIAraio MOC/IEA0BATENHO a/IeKBaTHA CHETOBO/HA MOJUTHKA H HC
IpH HM3TOTBAHETO Ha (UHAHCOBMS OTHeT KbM 31 JCKEMBpH 2017 r. e chasedH MNPUHIHOBT Ha
NpeAna3IMBOCTTa [PH OlICHKATA HA AKTHBHUTE, IACHBUTE, IPUXO/HTE H PasXO/IUTE.

PHKOBOACTBOTO CBILO TakKa MOTBbPAKAABA, Y€ CC € NPUABPKAIO KbM aelicTBauMTE CHETOBOJHHU CTAHAAPTH,
KaTo q’.}PlHaHCOBHTC OTYEeTH ¢a M3roTBEeHM Ha NMPpUHIKIA Ha AelcTBalloTO IPEeAIIPUATHE.

PbKOBOJICTBOTO € OTTOBOPHO 33 KOPEKTHOTO BOAEHE HA CUETOBOJAHHMTE PErucIpH, 3d 1e1echo0pa3HoOTo
YNpaB/ieHiE Ha aKTHBHTE M 32 NPEJNPUEMAHETO Ha HeOOXOAUMHUTE MEPKY 32 W30ArBaHETO U OTKPUBAHETO
Ha €BEHTYaJHH 3/10ynoTpedu TH HEPEHOCTH.

YnpaBHTeN:

Codus
26.03.2018 .
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Moore Stephens Bulgaria — audit OOD
10 Lege Str., fl.6

1000 Sofia
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Telephone +359 2 987 53 80
Facsimile +3592 987 53 81

JOKJIAA HA HE3ABUCHM OJJUTOP

JO EAJHOJHUYHHA COBCTBEHUK HA KAITUTAJIA HA
»HIICOC* EOOJ

Hoknao evpxy punancosus omuem

Mnenue

Hue u3ppprmmxme oqut Ha duHancoBus otyer ,.Mncoc™ EOO/I, cbertosI ce 0T cueToBOAHUS OanaHnc KM 31
nekeMmBpH 2017 1. 1 oT4eTa 3a NPUXOUTE U Pa3XOAUTE, 0TYETa 33 COOCTBEHMS KAUTAl M OTYETa 38 MAPHYHUTE
MOTOLIM 3a TOIWHATA, 3aBBPIIBAINA HA Ta3H JarTa, KAKTO M IMOSCHUTEITHHTE MPUIOKEHHS KbM (DUHAHCOBHSA
OTHET, BKITFOYUTEIHO 0000IIEHOTO OTIOBECTIBaHE HA 3HAYUMHUTE CHETOBOIHH [TOJIMTHKH, OTPa3eHH OT CTp 7 10
cTp. 26.

[lo name MHeHME, TPUIOKCHUAT (PUHAHCOB OTHET JaBa BApHA M YECTHA IIpefcTaBa 3a (DPUHAHCOBOTO
cherosiHne Ha JlpyxectBoto kbM 31 sgekemBpu 2017 r, KakTo W 3a [ONy4eHUs (PMHAHCOB pe3yiTar H
IIapU4IHUTE TIOTOLH 3a IIepHoJia, 3aBbPILBAL] TOraBa, B ChOTBETCTBUE ¢ HalmoHanHuTe c1eTOBOAHM CTaHIapTH
(HCC), npunoxumu B Bearapusi.

basa 3a uspasaeane na mHeHue

Hue m3pbpimmMxmMe Halus OJMT B CbOTBETCTRBHE ¢ MextyHapoauuTe opuropeku crangapra (MOC). Hanmare
OTTOBOPHOCTH CBIVIaCHO TE3W CTAHJapTH ca ONHCAHH [ONBIHUTEIHO B pas[ena OT Hamms JOKIajg
Omeosoprocmu na ooumopa 3a 00uma Ha punancogus omyem. Hue cMe HezaBUCHMH OT JIpy)KecTBOTO B
CBOTBETCTBHE C Emuunusi xodexc Ha npogecuonamume cuemogodumenu Ha CbBeTa 3a MEXyHAPOIHH
CTaHJapTH 1o eTuka 3a cyeropoautes (Konekca Ha CMCEC), 3ae1HO ¢ eTHYHHTE U3MCKBAHUS HAa 3aKOHA 3a
He3aBUCHM (uHaHCOB oauT (3HDO), npuioKUMH 0 OTHOIIEHHE HA HALIKS OJUT HA (PMHAHCOBHS OTYET B
bearapus, karo HUEe H3NLJIHHXME W HAIIUTE [APYIH ETHYHH OTTOBOPHOCTH B CHOTBETCTBHE C
uzuckpanusaTa Ha 3HPO u Konexkca ma CMCEC. Hue cunrame, ue OIMTOPCKHTE IOKA3ATEICTBA, KOMTO
NOyYMXMe, ca JOCTaThbYHH U YMECTHH, 32 JIa OCUTYPSAT OCHOBAHHE 32 HAIIETO MHEHHE.

Apyzu evnpocu

Ouna”coBHAT oTueT Ha Jpy:ecTBoTo KbM 2016 I € OMI OIUTHPAH OT APYT OAUTOP, KOHTO € U3pa3Hil YHCTO
MHEHHE

ID: BG175383136; address: 10 Lege Str., 1000 Sofia; tel.: (+359 2) 987-53-80; fax: (+359 2) 987-53-81; e-mail: info@msaudit.com; nenov@msaudit.com
Crp.1or14
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JApyra nadgopmanus, pa3JiH4HA oT (PHHAHCOBHA 0THET H OIHTOPCKHSA 10KJIa1 BbPXY HEro

PLKOBOACTBOTO HOCH OTTOBOPHOCT 3a ApyraTta uHdopManus. pyrata nHGOpPMAIHs ce ChCTOM OT JAOKIIAL
3a JIeHHOCTTa, U3rOTBEH OT PHLKOBOJCTBOTO chllacHO ['1aBa ceMa ot 3aKoHaA 3a CYETOBOJCTBOTO, HO HE
BKJTIIOYBA (PUHAHCOBHS OTYET U HALIUS OJIUTOPCKH JIOKIIA BHPXY HETO.

Hamrero MHeHHe OTHOCHO (hHHAHCOBMS OTYET He oOXBalla JIpyrata HHGOpMaUHsg U HUE He H3pa3siBaMe
KakBaro u 1a ¢ (hopMa Ha 3aKIIOUEHHE 33 CHTYPHOCT OTHOCHO HEs, OCBEH aK0 HE € M3PHYHO MOCOYEHO B
JOKIIaa HU | JI0 CTEIEHTAa, 10 KOSATO € [I0COYEHO.

BbB Bpb3Ka ¢ HalMs OOUT Ha (PUHAHCOBHS OTYET, HAIIATa OTTOBOPHOCT C€ CHCTOHM B TOBA 4 IPOYETEM
IpyraTa MH(pOpMaIUsA U 10 TO3M HAYMH Ja MPEHeHUM Jalu Ta3u Apyra WHPOpPMALHS € B ChIIECTBEHO
HECHOTBETCTBHE C (DMHAHCOBHS OTYET WJIM C HAIIKWTE MO3HAHMSA, NIPHI00HTH 10 BPEME Ha OJUTa, HJIH I10
JpYr HauyMH W3IJIeXK/IA J1a ChIbpiKa ChIIECTBEHO HENPABMIHO JOKJIaaBaHe. B ciyvail ye Ha Oazata Ha
paboTara, KOATO CMe M3BBPIINIH, HHE JOCTHTHEM [0 3aKII0YeHHe, e ¢ HAIUIE ChINECTBEHO HEMPABUIIHO
JOKJTaIBaHe B Ta3H Apyra HHGOPMAIHs, OT HaC ce H3UCKBA Ja JOKTaaBaMe TO3H (akT.

Hamame kakgo 1a qoxiIagsaMe B TOBA OTHOIIEHHE.

Honvanumennu gvnpocu, Koumo nocmaeA 3a O0KIA06aHe 3AKOHDM 34 CYEeMO800CHBOMO

B nonmbnHeHue Ha HamMTe OTTOBOPHOCTH M AoKiangBaHe chriacHo MOC, mo OTHOLICHHE HA JOKJIAna 3a
JEHHOCTTa, HHE HW3NBJIHUXME U Mpolenypute, nobaBeHH KbM u3MckBanute no MOC, cwriacHo
Vkazanusita Ha mnpodecHoHaTHATA OpraHu3alus Ha JUIJIOMHPAaHUTE EKCIepPT-CYCTOBOIUTEIH U
PETUCTPUPAHUTE OJUTOPH B bbarapus — MacTutyT Ha nunnomupanute ekcuept cuetooautenu (MJEC),
u3naneHu Ha 29.11.2016 r. yrBepaeHu oT HeltHHA YnpaBuTe HHS chbBeT Ha 29.11.2016r. Te3u npouenypu
KacasaT IIPOBEPKH Ha (opmaTta U CHALPXKAHMETO Ha Ta3W Apyra uH(opManus ¢ Lel Ja HA HOAIIOMOTHAT
BbB (OPMUpaHEe Ha CTAHOBHIIE OTHOCHO TOBA JIAIM JipyraTa MH(OpPMAIUs BKIKOUYBA ONMOBECTSBAHMSATA,
npeaBHIeHH B [ 1aBa ceMa 0T 3aKOHa 3a C4eTOBOACTBOTO, IPHIIOKUM B brarapus.

Cmanosuuje 6v6 pv3ka ¢ 4i. 37, ar. 6 om 3aKona 3a cuemogooCcmsomo

Ha 6a3aTta Ha U3BBPIIECHHTE POLIEAYPH, HANIETO CTAHOBHIIE €, Ue:

a) WMHbpopmaiusTa, BKIOYSHA B JOKIaAa 3a JAeHHOCTTA 3a (DMHAHCOBATA TOJMHA, 3a KOSTO € M3TOTBEH
(hMHAHCOBUSL OTYET, U3J0%kEH OT ¢Tp | 10 cTp 4 , CHOTBETCTRBA HA PUHAHCOBUS OTHYET.

0) loxnansT 3a neHHOCTTA € M3TOTBEH B CHOTBETCTBHE C M3HCKBaHHATA Ha |'7aBa cemMa oT 3akoHa 3a
CYETOBOJCTBOTO.

OmezogoprHocmu HA PBKOBOOCHIBOMO 34 (DUHAHCOBUA OMYEH

PBKOBOICTBOTO HOCH OTTOBOPHOCT 3a HM3TOTBAHCTO H JOCTOBECPHOTO NPEACTaBAHE HA TO3H (I)HHaHCOB
OTYEeT B CHOTBETCTBHE ¢ HaluoHaIHHTE CYETOBOIHHU CTaHOapTH, MMPUJIOKHMH B anrappm H 3a TakKaBa
CHCTEMa 3a BBTPEIIEH KOHTPOJI, KakBaTO PBLKOBOACTBOTO OIpEOEIH, 4He € H€06XOI[HM3, 3a Ja gane
BB3MOIKHOCT 3a H3IOTBAHETO Ha CI)I/IHaHCOBI'I OTUCTH, KOHTO [Ja HE CbhABPXKAT CBOICCTBCHHU
HECBHOTBCTCTBHS, HE3aBHCUMO JaJIH Ce OBJDKAT CC HAa U3MaMa UJIH T'PEIIKa.

inI H3roTBJIHE Ha @HH&HCOBI/I_H OT4YET PLKOBOACTBOTO HOCH OTTOBOPHOCT 3a OLICHABAHE crnocoOHOCTTa Ha
KOMIIaHHATa Ja MPOABJDKH Ja QJYHKHHOHHpa KaTo JeHCcTRAlIO MMpEaIpHsATHLC, OIOBECTSABANKHI, KOTaTo TOBA
€ IIPHJIONKHMO, BBIIPOCH, CBLP3aHH C IMPCATIONOMKCHHUETO 3a JleiicTBalIlo NpealnprusaTue H HU30JI3BAKH
cucToBoAHATa Oaza Ha OCHOBAra Ha NPEOIOIOKEHHUETO 3a JIecTRAIIO NpEeaIprHATHe, OCBEH akKo
PBKOBOACTBOTO HE Bb3HaAMEPsBa Ja JHKBUIHPA KOMIIAHHATA HJIK Ja IIPCYCTaHOBH JeiHocTTa ﬁ, HIIH aKo
PBEKOBOACTBOTO Ha IIpaKTHKa HAMA Jpyra ajJITCpHaTHBa, OCBEH Ja ITOCTHIIHN 110 TO3H HAYHH

ID: BG175383136; address: 10 Lege Str., 1000 Sofia; tel.: (+359 2) 987-53-80; fax: (+359 2) 987-53-81; e-mail: info@msaudit.com; nenov@msaudit.com
Crp. 2074
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OTroBopHOCTH HAa OAHTOPA 32 OAHTA HA (PHHAHCOBHA OTYET

Harure nenm ca ma MMoJNy4YuM pa3dyMHa CTCICH Ha CHI'YPHOCT OTHOCHO TOBa HaJIH (I)I’IHRHCOBHHT OTUET
KaTo 04710 HE CBhABbpXKa CBUIICCTBCHH OTKIIOHCHM:A, HE3aBHCHMO Hajld C€ OBJDKAT C€ Ha HM3MaMa MK
peiika, ¥ Oa u3gaacM OAMTOPCKH AOKJIamd, KOWTO Ja BKJIIOYBA HAIIETO MHEHHE. Pa3YMHaTa. CTICIICH Ha
CHUT'YPHOCT € BHCOKa CTCIEH Ha CHTYPHOCT, HO HC € TapaHlu:dA, 49€¢ OJMT, U3BLPIICH B CHLOTBETCTBHE C
MOC, BHHAru 1€  pasKpiBa  CbIICCTBEHO  HECHOTBETCTBHE, KOraro  TakOBa  CBIICCTBYBA.
HecwoTBeTcTBUATA MOTAT /1a BH3HUKHAT B pe3yiaTar Ha U3MaMa HJIH I'pellika ¥ C¢ CHUTAaT 3a CBIIECTBEHH,
ako Ou Morno Pa3yMHO [a €€ Oo4akea, 4e TE€, CaMOCTOATCIIHO HJIM KaTO ChbBKYIIHOCT, IIC OKaXaT BIHAHUC
BLPXY HKOHOMHUYCCKHTE PCIICHHS Ha HOTpEGI/ITCHHTe, B3CMaHH BL3 OCHOBa Ha TO3H (l)I/IHaHCOB OTHET.

Kato gact oT oguta B choTBeTcTBHE ¢ MOC, HEHE H3moI3BaMe NMpodeCHOHATHA TPEIeHKAa W 3ara3BaMe
npohecHOHAIEH CKeNTHIIM3EM 10 BpeMe Ha 1ie/us ouT. Hue chilo Taka:

o waeHTHQUIMpPAME MU OILEHSBAME PHCKOBETE OT ChHIIECTBEHH HECHOTBETCTBHS BbB (DUHAHCOBHUS
OTYET, He3aBHCHMO JallH Ce JIBDKAT Ce Ha M3MaMa WM Tpemika, pa3paboTBaMe W U3MBIHIBAME
OJIMTOPCKH TIPOLIEYPH B OTIOBOP HA TE3M PUCKOBE M II0JIydaBaMe OIMTOPCKH IOKa3aTeNCcTBa,
KOWTO Jla ca JOCTAaThYHH U YMECTHH, 32 J1a OCUTYPSIT OCHOBAHHE 3a HAIETO MHEHHUE. PUCKBT J1a He
Objle Pa3KpUTO CBIIECTBEHO HECHOTBETCTBHE, KOETO € pe3yJtaT OT H3Mama, € I0-BHCOK,
OTKOJIKOTO pHCKa OT CBIIECTBEHO HECHOTBETCTBHE, KOETO € pe3ylTaT OT TIpelika, ThH Karto
H3MaMara MOXe jla BKJIKOUBA TaHHO criopaszymMmsiBaHe, Ganmmdunupane, npe/iHaMepeHH MPOMyCcKH,
U34BIICHHA 3a BLBEXKJIaHEe Ha OJUTOpa B 3abmy)kIeHue, KakTo H IpeHedpersane UM 3a00uKaisHe
Ha BBTPEIIHUS KOHTPOI.

e IIONy4aBaMe paz0upame 3a BLTPEIIHHS KOHTPOJ, HMAl OTHONMEHHE KM OIHTa, 3a Ja pa3paboTum
OJIATOPCKH MPOLEIYPH, KOUTO JIa Ca MOIXO/SIIY MIPH KOHKPETHHUTE OOCTOSITEICTBA, HO HE C Ie
u3passBaHe Ha MHEHHE OTHOCHO e()eKTHBHOCTTA Ha BHTPEIIHUSA KOHTPOII Ha JIPYIKECTBOTO.

e QLcHsABaMEC YMECTHOCTTa Ha H3MOJI3BAHHTE CUCTOBOIHH IIOJHTHKH H pa3yMHOCTTa Ha
CUCTOBOIHHUTE HpH6J’II/I31/ITe.]'IHH OLCHKH H CBBP3aHHTC C TAX OIIOBECTABAHHA, HallpaB€HH OT
PBKOBOJICTBOTO.

e JIOCTHIAME JI0 3aKJIHOYEHHE OTHOCHO YMECTHOCTTA HA M3II0JI3BaHE OT CTpaHa Ha PHKOBOACTBOTO Ha
cueToBOJHaTa Oa3a Ha OCHOBATa Ha MPE/IOJIOKEHUETO 3a JIeHCTBAIIO NPeANpHITHE U, Ha Dazara
Ha TIOAYYEHHUTE OJUTOPCKH [IOKA3aTeNCTBa, OTHOCHO TOBa Jalii € HalWlle ChIIECTBEHA
HECUTYPHOCT, OTHACAIIA Ce 10 ChOUTHS MM YCIOBHS, KOMTO OMXa MOTJIH Ja MOPOIST 3HAYUTETHU
CbMHEHHSI OTHOCHO CIIOCOOHOCTTa Ha KOMIIAHHMATAa [a INPONBIDKH na (YyHKIMOHHpa KaTo
NeHCTBAIO IpeInpusTHe. AKO HHUE JOCTUTHEM [0 3aK/FOYEeHHe, Ye € HaMIe ChINECTBEeHa
HECUTYPHOCT, OT HAc Ce M3HCKBA Ja MpUBJIEYEM BHHMAHHE B OJUTOPCKHS CH JOKIAaL KbM
CBBP3aHUTE C Ta3¥ HECUI'YPHOCT ONOBECTSIBaHUA BbB (PMHAHCOBMS OTHET WJIM B CIydad 4e Te3d
OMOBECTSIBAHMS ca HEaJeKBAaTHH, Ja Moaubunupame MHeHHeTo cu. Hammre 3axmouenus ce
OCHOBaBaT Ha OJWTOPCKUTE MOKAa3aTelcTBa, MOIYYEHH [0 AaraTa Ha OJUTOPCKUS HH JIOKJIA.
bbaemm cpOuTHS WM ycloBHs obaye Morar jJa craHaT NpHYMHA JAPYXKECTBOTO A MPEyCTAaHOBH
(YHKIIMOHMPAHETO CH KaTo JeHCTBAILO MpelpUsiTHE.

e OLCHABaME IMIIOCTHOTO IMPEACTaBiAHE, CTPYKTypa H CBhABPKAHHC Ha (bI/IHaHCOBI/ISI OTYET,
BKJIIOUUTECIIHO OIIOBCCTABAHMATA, H JallH (I)HH&HCOBHHT OTUET TIpeCTaBA OCHOBOIIOJAramuTe 3a
HETO CJIEJIKU H ChOUTHS 110 Ha4yHH, KOMTO MmocTuUra JOCTOBEPHO [IPEACTaBAHE.

ID: BG175383136; address: 10 Lege Str., 1000 Sofia; tel.: (+359 2) 987-53-80; fax: (+359 2) 987-53-81; e-mail: info@msaudit.com; nenov@msaudit.com
Ctp. 3074



MOORE STEPHENS BULGARIA

AUDIT

Hue KOMYHHKHpaMe C JIHIara, HaToOBapeHH C 00110 yIIpaBJICHHE, HapeId C OCTaHalluTe BBIIPOCH,
IUTaHUpPaHH st 00XBaT u BpEMC Ha H3NBIHCHHE Ha OJWTa H CHIISCTBCHHTC KOHCTATallMH OT OOHTAa,

BKJIFOUHATEIHO CBIIECTBEHH HEIOCTATHEIH BB BETPCIIHUA KOHTPOJI, KOHUTO I’I,I[CHTPI(bHI.II/IpaMC 110 BpEME Ha
H3BBPIIBAHUA OT HAC OJHT.

ChIpyKHUKBT, OTTOBOPEH 3a aHTa)XKMMEHTAa 3a OJAMT, JOBENl J0 HACTOAIMSA MOK/IAJ] HA HE3aBUCHMUS
onutop e Credan Henos.

Peructpupas ogutop

Credan Henos

03.04.2018r.
Codust, beirapus

ID: BG175383136; address: 10 Lege Str., 1000 Sofia; tel.: (+359 2) 987-53-80; fax: (+359 2) 987-53-81; e-mail: info@msaudit.com; nenov@msaudit.com
Ctp. 4074



UIICOC EOOJ
OTYET 3A TIPUXOJIHU U PA3XO/U

31 IEKEMBPH 2017 r.
Cyma (B XMILJIB.) Cyma (B XU71.JIB.)
k2 ]
g TIpeAXoIl E
HAWUMEHOBAHHE HA o | Texyma o HAWMMEHOBAHHWE HA o | Tekylla | MpeIxonH
PA3XOIUTE % roavHa TTPUXOUTE § roiMHa | a roauHa
5 roiMHa 5
o [=5
A i 2 a ) 2
A. Pasxomu B. ITpuxomu
1. Hamanenue Ha 3arnacure oT
1. HeTnu npuxoau ot
NPOAYKLMS ¥ HE3aBbPIIEHO - Py 2
MTPOU3BOJACTBO PR ORI, B
2, FRaxony 39 CypORMAE, MATEDRAM | 5 | au%1| 9,515 | df yonyrs 12,006| 10,239
W BHHILIHH YCITYTH, B T.4..
a) CYPOBHMHH H MaTepHaIH 156 162 00610 npuxou oT 12,006 10,239
onepaTHBHa AeiHocT (1)
©) BHHIIHH YCIYTH 2,605 2,353
3. Pasxoju 3a nepcoHana, B T.4.: 4 7,524 6,590
a) pa3xoju 3a Bh3HAPaX|IEH U 6,505 5,731
6) pa3xonu 3a OCHTYPOBKH, B T.4.: 1,019 859
- OCHI'YPOBKM, CBbP3aHH C NEHCHH
4. Pazxonu 3a aM(‘Jmeaum Ji 8.9 117 107
ofe3LeHKa, B T.4.:
- pa3xoJH 3a aMOopTH3ALMs 117 107 2. Mpyru HHXBH_ 1 GuHaHCOBH 6 2 -
NPUXOJUH, B T.1.
a) [OJIOKUTENHH PA3JIMKH OT 5 5
NpOMSHA Ha BAJTYTHH KypCOBE
5. Jlpyru pa3xoau, B T.4.: 5 55 53 | 0610 hHHAHCOBH NMPUXOIH 2 -
B SaAHCUng SIOREITE I 061110 nprxoan (1+2+3+4-+5) 12,008| 10,239
NpOoAafeHHTE AKTHBH
0) npoBM3MK - =
O61110 pa3xoay 3a OnepaTHRHA
neiinoct (1+2+3+4+45) 191 faes
6. Pa3xonu 3a TMXBU U IPYTH 6 23 21
(hHHAHCOBY Pa3XojH, B T.U.:
0610 huHaHcoBH pazxond (6) 23 21
8. [Teyan6a ot obuuaiina geHHOCT 1,528 953
Q6o pasxomu (1+2+3+4+5+6) 10,480 9,286
9. CyerosoaHa reuaiba (00uo 1,528 953
npuxoax — o610 pa3sxoam)
10. Pasxoaum 3a Jausi OT nevanba 7 153 128
11. IMeuan6a (9-10) 1,375 825
Benuko (O6mo pasxonn +10 +11) 12,008 10,239 | Benuko (06110 MpUxo/H ) 12,008 10,239
Jata Ha cheTaBsiHe: ChetaBue: Vrpasuren:

26.03.2018 r.

3naruHa MunaHoBa

Credan Henos,
PeructpupaH oauTop
0309 28.ZH"

[punosxkenusrta Ha crp. 11 10 26 npeicrasissar Hﬁ;ﬁiﬁ{e

Wra JlumoBa

e

irkh ANt .
NHA-HACT QT-HACTOAIINA (PHHAHCOB OTHET.
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UIICOC EOOJ

CYETOBOJIEH BAJTAHC
31 AEKEMBPH 2017 r.
AKTHB IMTACHB
Cyma (XHIJB.) Cyma (XHJLIB.)
PA3JIEJIA, TPYTIH, CTATHH | 5 Texywa | lpeaxonua PA3JIEJIH, TPYIIH, . | Texyma | Ilpemxomua
g rojuna roJuHa CTATHH % roJlnia roJIMHA
2 = g =
A ey 1 2 a = 1 2
A. 3anucaH, HO HEBHECEH
—— - -| A. CoGerBeH kanuTan
b. Her JIT i
aKTHizf“y‘”“(EBT‘OTpa”“”) 1. 3anwcan Kamuran 14 20 20
[1. Harpynana nevanba
I. Hemarepuainu akTHBH 9 (3aryba)oT MMHAIH FOJAUHH, B - -
T.4.
1. [porpamMuu NpOAYKTH H
B 2 3 | - nepasnpenencua nevanta 5,479 4,654
O6wo 3a rpyna [: 2 3 | -uenokpura 3aryba (1,919) (1,919)
Q6o 3a rpyna II: 3,560 2,735
I1. InarotpaitHu MaTepHaIHH
o 8 I11. Texyma nevanba 1,375 825
L Maiugste, BPOWIHOASTECHD 154 147 | O6wo 3a pazzen A: 4,955 3,580
ofopy/iBaHe W anaparypa
2. CTOnNanckyu HHBEHTAP 63 90 | b. OrcpoueHH JaHBUH 3 -
3. lNonoGpenus BLPXY HACTH 10 L rem—
AKTHBH
0610 3a rpyna I1: 227 yigy,| Lo SATBTREHIA K 16 245 235
JIOCTABYMLH, B T.0..
I11. iearocpousn Gunancos i i (P p— 245 235
AKTHBH
1V, OTcpoyeHH 1aHblH - 6 2. DalRIN IR i |18 69 597
MpEANpPHATHA OT rpyna, B T.4..
O6wo 3a pasaen b: 340 263 | no 1 ronuna 69 597
B. Texyuwy (kpaTkoTpaitHu) .
S 3. [pyrH 3ab/DkeHus, B T.4.: 769 457
I. Baemanus o | ronuna 769 457
1. BiSeMARNR GTIOTISHINN 1 679 665 | - KkbM TiepeoHana, B T4 15 421 346
JIOCTABYMLIH, B T.4.
2. Bagyanisd SEIPSAPHRTAEOT | yg 3,385 2,769 | 1o 1 romuna 421 346
rpyna, B T.4.:
3. JIpyru B3eMaHus, B T.4.: 12 - 196 ;ot(:lr'!l"ypﬂTCJ'[HH SRS - z
0610 3a rpyna l: 4,064 3,630 | no 1 roauna
11. TTapuuny CpeacTBa, B T.4.: 10 - JJaNBUHK 3a4bDKeHls, B T.4.: | 17 79 67
- B Ge3CPOUHH CMETKH 1,559 945
(1eno3uTH)
O6wo 3a rpyna II: 1,559 945 | O61wo 32 pazaen 5.8 1.4 1,083 1,289
O61wo 3a pazaen B: 5,623 4,575 | no 1 roauna 1,083 1,289
I". Pasxomm 3a Gbaemy nepuoan | 13 80 31| nan | roauna - -
CYMA HA AKTHBA CYMA HA [TACHBA
(A+B+B+T) 6,043 4,869 (1B rB+T) 6,043 4,869

Jlara Ha ChCTaBsHE:
26.03.2018 r.

3aBepui ChITIACHO OAMTOPCKUS TOKNAL:

Credan Henos,
PeructpupaHn OAHTOP

02 0% I07F

[Mpuioxenusra na ctp. 11 .10 26 npeacTas!
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HUIICOC EOOJ

OTYET 3A COBCTBEHUS KAIIMTAJI

31 AEKEMBPH 2017 r.

(xuJ1.JiB)
IMokasatenn 3anucan DUHAHCOB PE3YJTAT OT Tekyima 0610 cobeTBeH
9 Kanuran MHWHAJIH TOJMHH neyanda/zaryba KamuTan
3
g Hepasnpenene | Hemoxpura
E Ha nevanba 3aryba
a 1 4 5 6 7
1. Canno B HA4anoTO HA OTYETHHUS 20 4,654 (1,919) 825 3,590
nepuo.
2. OUHAHCOB pPe3yJITAaT 33 TEKYIIMS
e 1,375 1,375
3. Pasnpenenenus Ha neuanba 825 (825) -
4. JIpyru uameHeHus B cobCTBEHUS
Kanural
5. CoOcTBeH KanuTan KbM Kpas Ha 20 5,479 (1,919) 1375 4,955
OTHETHHS [IEPHOLL
CncraBuTen: 7/ /

Jara Ha cbeCTaBsHE!
26.03.2018 r.

3aBeppm ChIIACHO OOMTOPCKHA HOKIad:

Credan Henos,
PerucTprpan oantop
D) OF LOTY

Ynpasuren:

HWera Jlnmosa

3natuna Munanosa

IMpunoxenuara Ha etp. 11 1o 26 npeacTaBnaBar HepasAe/Ha YacT OT HACTOALMS (PHHAHCOB OTHET.
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UIICOC EOOJ
OTYET 3A IAPUYHHUTE IOTOLU
31 IEKEMBPH 2017 r.

(xun. nB)

Te Tepuo TIpeaxoieH Nepyo.
HaumeHOBaHHE HA TTAPHYHMTE MTOTOLH 1 UEpHOA pelxoll el

Heren
Mocremnenus | [InamaHug o TocTtemnenus | [Inamanus | Heten nmoTok

a 1 2 3 B 5 6
A. TlapuyHH NOTOUH OT OCHOBHA
aefiHoCT
[Tap¥<HH TIOTOLH, CBHP3AHHU C
THPTOBCKH KOHTPATrEHTH 11,895 (3,540) 8,355 9,924 (3,191) 6,733

TTapu4HH TIOTOLH, CBBP3aHHU C TPY/I0BH
AE3HATPAKISHHS (6,951)| (6,951) - (6,199) (6,199)
[Tapy4H#M NOTOIH OT NOJIOKHUTEIHH U ) (5) ) @) @)
OTpHLATE/HA BATYTHH KYPCOBH PasIHKH

[lnareHy ¥ RH3CTAHOBCHU JAHBIH BBPXY
e (21| (21 : (176) (176)

Jpyry napiuHy NOTOLM OT OCHOBHA

mfﬁﬂocr (86) (86) (53) (53)
Benuko napuyHu NOTOLUH OT 0CHOBHA
neiiHocT (A)

B. [lapu4nu noTOUH 0T
HHBECTHIIHOHHA eiHOCT

11,895| (10,703) 1,192 9,924 (9,621) 303

[TapyyHH NOTOLM, CBBP3aHH C

[BATOTPalHY aKTHBH - (89) (89) - (67) (67)

Beuuko napuyHu NoTOLH OT

unBecTHUHOHHA AeiinocT (B) (53] (89) - (67) (67)

B. MapuuHu noToUN OT PHHAHCOBA
AeiiHOCT

TTapu4HH MOTOLM CBHP3aHH C MOITYHEHH
WY IPEIOCTABEHH 3aeMHU

Benuko napiyHHA NOTOLUM OT
duHancoBaTa AeffHOCT

B. U3menenue Ha NApUYHHTE
cpeacTsa npes nepuoaa (A+tb+B)

JI. ITapuyHy cPeacTBa B HAYAI0TO HA
nepHoia

E. ITapuuHu cpeicTBa B Kpasi Ha
nepuoaa /

2/
Ve’
Jlara Ha ChCTABAHE: CLC‘FaBuTen:
26.03.2018 r. 3naTuHa MunaHosa

(489) (489) (489) (489)

(489) (489) - (489) (489)

11,895 (11,281) 614 9,924 (10,177) (253)

945 1,198

1,559 945

3aBepuil ChIIACHO OJMTOPCKHS AOKIAN:
Credran Henos, PerncTpipan OAUTOpP

D309 207

o

10



HIICOC EOOJ
MNPHJNOKENUE KbM I'OAUIITHUS PUHAHCOB OTUET
31 AEKEMBPH 2017 r.

Benuku CYMH €a B XHJIHIH JIEBA, OCBCH AK0 HE € TIOCOYCHO prl"o

1.1,

L.2.

C‘-IETOBO)IHEI NOJIHTHKA

Tozu dechoa OTHET € H3rOTBEH CbIVIACHO NPHHLMIIA Ha HCTOpHYECKa LieHa, € H3KIIOYEHHS Ha
MpeolcHKaTa Ha HAKOM aKTHBH U ITACHBH. Baznre 3a oneHkara ca onoBecTeHH HOJIpOﬁHO B CHYETOBOAHATA
MOJIUTHKA KbM q)l/IHaHCOBHS{ OTUET.

CnenBa na c¢c OTﬁeHe}KI/l, Y€ IIpH H3IrOTBAHETO Ha IPCACTABCHHA (bHHaHCOB OTUET Ca H3INOA3BaHH
CHCTOBOAHH OHEHKH H JOITYCKaHMA, B'hﬂpeKH e 1T¢ Ca 6&3HpaHI/l Ha PIH(bOpMaLIHﬂ, [peaoCTaBcHa na
PLKOBOACTBOTO KbM JAaTaTa Ha H3rOTBAHC Ha Cl)HHﬂHCOBHH OTHET, PEAJIHHUTE PE3yIATaTH MOrar Ja ¢
padinvyaBsart OT HAIIPaBCHHUTE OLICHKH B JOMYyCKaHWA.

(PHHAHCOBMAT OTHET Ha JIpy)KECTBOTO € W3rOTBEH B CHOTBETCTRHE ¢ HalMOHANHMTE CTaHAAPTH
CUETOBO/JHH CTaHZAPTH, MPHETH 3a npunarane B Perrydauka beiarapus.

IIpHHIND Ha NeHCTBAILO NPeINPHIATHE

DrHaHCOBMTE OTHETH Ca M3TOTBEHH Ha IPHHLMNA HAa JeHCTRAIO NpPeqNpPHITHE, KOMTO mpeamosara, 4e
APYXECTBOTO Hle MPOJIBLKK AelinocTTa cit B 0603pumo Onaere.

Kato ce uMa npeaBua onerKara Ha O4akBaHHTe OBJICIIH NAPHIHH IIOTOLM, YIIPABHTENNTE HA OPYKECTBOTO
CUMTAT, Y€ e NOAXOALL0 PHHAHCOBUTE OTHeTH Ja OBJaT H3roTREHH Ha 0aza Ha TIPHHITHNA Ha AEHCTRAIOTO
NIpEATNIPYATHE.

Cnenkn B 9y:RAecTpaHHA BATYTa

ChnenkuTe B 4yKAECTpaHHa BAJyTa Ca OTUETEHHU 110 BAIYTHUTE KypPCOBE B iGHS Ha CAEIKATA: OTPULATETHH
M MOJIOKMTENHH BaNYTHO-KYPCOBH PasfIMKH MpH pasilIalllaHe ¢€ OTHUHTAT B OTUETa 33 NPHXOANTE H
pasxonute. [lapuuHyTe aKTHBH ¥ NACHBH B YYXKIECTPaHHA BaNlyTa CE OTHMTAT M0 3aKIIIOYHTENIeH Kype Ha
Benrapcka Haponsa banka (bHbB) keM nmatata Ha Gananca. OTuETEHWTE OTPHLIATENHH W YIOJOKHTEIHH
BAIYTHO-KYPCOBH Pa3HKH CE OTPa3fABaT B OTUETA 38 IPHXOAUTE U Pa3XOAHTE,

3Ha4YMMH BaJTlyTHH KypCOBe:

Kum 31 nexemBpn
2017 r., 2016,
1 eBpO ce paBHABA HA ' 1,95583 1,95583

11
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UNICOC EOOJ

MIPUJIOKEHUE KBM I'OJAIIHAS ®MTHAHCOB OTUET
31 JEKEMBPH 2017 r.

BeHUKH cyMH €A B XHIAJH JieBa, 0CBEH AKO0 HE € II0COMEH0 /IpYro

1.3.

1.4.

JbarorpaiiEn MaTepHaJIHH aKTHBH

BE3npHeTHAT CTOMHOCTEH IMpar Ha CBHIIECTBCHOCT, TMOA KOHTO MATEPUANHUTE AKTHBH, HE3aBHCHMO OT
thaxra, ye ca ABLArOTPAHHH, Ce OTUYHTAT KATO TEKYIU PasXOA NpU npuaobusanero uM, ¢ 500 nesa.

JlbnroTpaliHuTe MATCPUANIHY AKTHBH CE OTUUTAT MHPBOHAYATHO [0 LIEHA Ha ripuaobuBaHe, KOATO BKIIFOYBA
MOKYITHATA LeHa (BKIIOUHTETHO MHTATA W HEBBH3CTAHOBUMMHTE JAHBIY) ¥ BCHUKH Npexu pasxoiu. [Ipexu
ca Pa3XoAMTe, KOUTO ¢a HeOOXOAMMH 32 MPHBEK/AHE HA AKTHEA B paboTHO ChCTOSHHE B CHOTBETCTBHE €
NpeHa3HaAUEHHETO MY.

Clle/t ITbPBOHAUAIHOTO MPHU3HABAHE KATO aKTHB BCEKH OTAC/ICH JIBITOTPacH MarepuasneH akTHB Ce OTHHTa
IMo UeHa Ha IpHoBUBane, HAMANeHa ¢ HAUMCIICHRTEe aMOPTH3aLMH H HATpylaHaTa 3ary0a oT obe3lieHKa.

C HoCNejBALIMTE pA3XOMK, CBHP3aHM C OTACNEH MarcpHaneH JBLIrOTPacH aKTHe, ce Kopurupa
GanancoBaTa CTONHOCT Ha aKTHBA, KOTaTo & BepoaTHO JpyecTBOTO /la HMa MKOHOMUHECK2 U3roaa Hajl
Ta3W OT MbPBOHAYATHO OLECHEHATa CTAaHAapTHA eeKTHBHOCT Ha CHUIECTBYRAIMA AKTHB. Bewuky apyru
[OCIIE/IBANH Pa3XO/M ce NIPU3HABAT 34 Pa3xofl B NICPHO/IA, Mpe3 KOMTO ca HanpaBeHH.

AMOpPTH3EpYEMaTa CTOMHOCT Ha NBTOTPARHNTE MaTCPUAIHM aKTHEH € PaBha Ha OTYETHATA HM CTOHHOCT.
JIBNrOTPaiHKTE MaTCPHATHY AKTHBM CC AMOPTH3HPAT IO JTMHEHHHS METOZ CrIOpef NPeAnonaracMus UM
¢pok Ha roxuoct. CpoxkoBeTe Ha FOAHOCT e OMPEAES/IAT CIIOPCA nepuoia, mpe3 KoiTo ce mpearonara, e
AMOPTH3MpYeMHTe aKTHBH We Obje M3LION3BAHK OT MPEANpUATHETO, KaTO CE B3€Ma IIpeJBHM THXHOTO
npesnonaracMo (PHINYECKO H3HOCBAHE U MOPANHO OCTApABAHC, W ca OMpEleeHU 1O KIIACOBE KAKTO
crieaBa:

Tonunn

KoMnioTEpHA TEXHHKA 3-5

~ Cronanckn HHBEHT2p 10
[Mono6peHns Ha HAETH aKTHBH 5-10
HApyrv 5

Hauyc/ISBaHETO HA aMOPTH3ALMATA 3aTouBa OT Mecelld, Clejpalll Meceld, B KOHTO aMOpPTH3HPYEMHUIT
aKTMB ¢ TIPMIOGHT WK BhBeaeH B ynorpeba. HawucnaBaneto Ha AMOPTH3ALMATA CE NPEeYCTAHOBABA OT
Mecella, CHIEBAI MECELa, B KOWTO aMOPTU3MPYEMUAT aKTHB € M3IBCACH OT yrnorpeGa, HE3aBUCHMO OT
NPUHMHHKUTE 33 TOBA.

Hemarepna/iHH AKTHBA

BBHIIHO CBb3J4jlcHUTE HeMaTepHalHH aKTHBH TPH HpHRO6HBaHeTO WM ce OIleHsBaT Mo LeHa Ha
l'lpHIlO6PlBaHe, KOATO BKMHOYBA MOKYIiHaTa LCHa (BK.HI'O‘ll/ITe.TIHO MHTA U HEBB3CTaHOBHMMH nam:un) H
BCHHKM [IPEKH pa3x0aH 3a MOAroTOBKa H4 aKTHEa 34 W3MON3BAHETO MY IO ﬂpellHaSHa‘IGHIer.

Cnen bpROHAHANHOTO IIPH3HABAHE Jlpy»ecTBOTO OTYMTA HEMATEPHAIHUTE AaKTHBA Mo [eHa Ha
npupoduBane (ceGecToliHOCT), HAMANEHa ¢ HATPYNaHATa aMOpTH3ALNA W eBEHTYATHH HaTPyIaHH 3aryou
oT obe3leHKa.

PasxomuTe, HANPABEHH 3a MOLKbPKAHE HA TBPBOHAYANHO yCTAHORCHATA cTaHaapTHa e(QCKTHBHOCT Ha
HeMmareprasieH aKTHB, CC PU3HABAT 33 TCKYIM Pa3xoiu B IEPHO/A HAa BH3HHKBAHETO HM.
AMOpTH3HpYeMaTa CTOHHOCT HAa HEMATEpPHATHMTC aKTHBRM © paBHa Ha OTHCTHaTA WM CTOHHOCT.
HemaTepHanHUTE AKTHBH CE aMOPTU3UPAT M0 NMHEHHKS MeTop, Criope]l IpenoiaracMud WM CpOK Ha
TORHOCT.
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HTICOC EQOJL
IMPAIOKEHHUE KBM T'OUIITHIS GUHAHCOB OTYET
31 IEKEMBPH 2017 r.

Benukn CYMH Ca B XHJAAJH JIeBa, 0CBCH AK0 HE € MOCOYUCHO JIPYTo

1.5.

1.6.

1.7.

1.8.

CpokoBeTe Ha I'oIHOCT CE ONpPENENsT CNopesl MEpHoAa, NPe3 KOWTO ce Npearoara, 4e aMOpPTHINPYEMHTE
aKTHBY 1€ OBAE W3MON3BAHM OT NPEANPUATHETO, KATO CE B3€Ma NPEABHM TAXHOTO IPEONaraeMo
MOPaJIHO OCTAPSBAHE H Ca ONPEAENIEHH MO KJIACOBE KAaKTO CJlic/Ba!

Toannwn
ITporpamuy npoayKTH < 3r.

HauucnsisaneTo Ha aMOPTH3ALMATA 3alOHBA OT MeCeLd, CNE/BANl MeCela, B KOHTO aMOPTH3HPYeMHST
aKTHB € IpUAOGHT MM BBBeAEH B ynorpefa. HauncnasaHeTo Ha amopTH3allMSTa C€ MPEYCTAHOBARA OT

Mecella, crelBall Mecela, B KOUTO aAMOPTH3HUPYEMHUAT aKTHB € H3BEOEH OT yno*rpe6a, HE3aBHCHMO OT
INPUYHHHATE 3a TOBA.

Obesnenxa Ha IbATOTPARHA MATEPNAJIHHA H HEMATEPHAIHH AKTHBH

3a aMOPTH3UPYEMHTE aKTHBH PBKOBOJACTBOTO M3BBPIIBA PErY/ISPHO TECT 3a 00€3UEHKA, KOTaTo ChOMTHS
WM Tpomenn B ofcToATencTBaTa ca NpPH3HAK, 4e OalaHCcoBaTa CTOMHOCT Ha 4KTHBA MOPKE Aa HE €
Bb3CTAHOBHMA.,

3aryba or ofesleHKa ce NMpusHaBa A0 pasMepa, ¢ KOHTO 0anaHCcOBaTa CTOHHOCT Ha aKTHBA TPEBHILABA
HEroBaTa BE3CTAHOBHMMA CTOMHOCT. Bb3cTaHOBMMaTa CTOMHOCT Ha AKTURA € TIO-TONISIMATA OT CNGAHHUTE MBS

croiHocTH: (1) Herosara cnpaBednMea LeHa Ge3 CHIIBTCTBALIMTE PAa3XOAM 3a npopaxba u (2) nerosata
CTOMHOCT B yrioTpeba.

Ha axtuBy, 3a kouto e Gvna npusnara 3aryba oT oesueHKa, ce NPaBH HOC/IEABAL TECT 32 €BEHTYATHO
BB3CTAHOBABAHE Ha 00E3LICHKATA Ha BCAKA /IaTa Ha M3TOTBIHE HA (PMHAHCOBH OTYETH.

IMapuunu cpegcrea

IlapuvnuTe cpencTsa ca KPaTKOCPOUHH (PHHAHCOBK AKTHBH 11071 (OpMaTa HA MIAPHYTHH HAJIMYHOCTH W/HIH
NapyyHy eKBHBAIEHTH. IlapHunWTe HAaNMMYHOCTH ca HAIWYHKM B Gpoli mapH M Ge3CcpOvHH AETO3UTH.
IlapruinTe €KBUBANEHTH Ca KPaTKOCPOUHH, BUCOKONHKBHIHY BIIOXKEHHMA, KOMTO €4 JIECHO OBpaTuMy B
CBHOTBETHH NAPHYHH CYMM H KOHTO ChABPIKAT HE3HAUHTECH PHCK OT NPOMSHA B CTOHHOCTTA HM.

MO HUHAHCOBH AKTHEH

pr}KeCTBOTO Kﬂacmbuuupa d)nHchoau aKTHBH KATC B3CMaHHA, BBEIHMKHANM [MTHPBOHAYAIHO B
MpeanpHATHETO.

Cnen ITbPBOHAYAIIHOTO NPHU3HABAHC I[py}KeCTBOTO CLECHARA B3eMaHuATa Qo aAMOpPTHIHpaHa CTOMHOCT ¢
NMoMOoLTa Had MCETOMAA Ha ed)EKTHBHaTa JIMXBa, HaMaJlCHa ¢ TIOCJCHBAIUM pa3xOogd 3a 0663].[6HK3 3a
prﬂHOCBGHpaeMH B3CMaHHd, OCHORaRBallla CE Hd Npenied, W3BLPIICH OT PBKOBCACTBOTO HA Canjiata KbM

Kpas Ha roguHara. HecnOupaemuTe BiemaHMsi c€ TPWU3HABAT Ha DPasxoid B IIEpHOAA, B KOMTO Onjar
YCTaHOBEHH.

IIpoBuznn

IIpoBusnmTe Ce npusHaBaT, korato JIpYyKeCTBOTO HMMa HACTONMIO IIPABHO MM KOHCTPYKTHBHO
3aB/DKEHHE KATO PE3ynTaT OT MHHano cbOHTHE, 3a 4YHeTo MoracseaHe e e HeoOXoauMo jia Onae
H3BBPIICH PasXoj HA PECYpPCH, KOUTO HOCAT HKOHOMMYECKAa H3T0Ja, KaTO € BBL3MOXKHO Ja Obie
U3BBPILICHA HAJEK/AHA OLEHKA Ha CyMaTa 3a 0oraciBaHe Ha 3a/bIKCHHETO.



HIICOC EOO/J

NPUJIOXKEHHUE KbM 'OAUIIHUS ®PHHAHCOB OTYET
31 JEKEMBPH 2017 r.

Beuuxn cyMu ca B XMUIS/IU JIeBa, 0CBEH aK0 He ¢ MOCOYEen0 Apyro

1.10.

1.11

Jaubk BHPXy neuandaTa H AaHbLYHA BPEMEHHM PA3/IMKH

JlaHeKsT BLpXy Tedanbara vaM 3arybara 3a rOAMHATA NPEACTARIABA TEKYIW M OTCPOUCHH NaHBLM.
NaubksT BBPXY Tedanbara ce MPH3HABA B OTHETA 34 NPMXOAH W PasxOAH € H3KIIOHCHHE HA TO3H,
OTHACALL CE 10 AKTHBK ¥ TIACHBH, KOMTO ¢4 NIPM3HATH JUPEKTHO B KaNHTaNa, KaTo B TO3M CITy4ai Toi ce
pejCTaBs B KanuTana

TGK)ﬂLlHHT JaHBbK TIPCACTaBNABA OYAKBAHWUTC [AaHbYHH IJialaHusa BbPXY obnaraemara mnedanba 3a
roguHara, npldnaraﬁlm JaHRYHWTE CTABKM B CHN1A KbM JaTaTa Ha HW3rOTBAHC HA CHETOBOJAHMA 6anch, H
HAKOW KOPEKLHH Ha ABJDKUMHSL JaHbK, OTHACHIIN C€ 3a NMpeaxoiaHd roaHHHA.

JaHbuUHUTE BPEMEHHH PAsNUKY Ce HAYMCIABAT N0 OanaHCOEMSA MCTOJ 33 BCHUKM BPEMEHHH DasjlHKM,
IBSBALIA CE MEX/Ty AAHBYHATA OCHOBA Ha aKTUBHTE M TACHBMTE M TAXHATa GalaHCORA CTOHHOCT,
GOpMUpaHA 33 UENWTE HA CYETOBOJHOTO OT4MTaHe. IIpH M34MCIABAHETO HA JAHBLUHUTS BPEMEHNH
PasIMKK CE€ M3NON3BAT JAHBUHM CTABKW, KOUTO C€ OTHACAT 38 MEPUOIUTE Ha 00paTHO MpOABJICHHE HA
JAHBYHUTE BPEMEHHH Pa3JIHKH.

OCHOBHHTE BpPEMEHHH Pa3JIHKH BB3HHMKBAT OT HAUUCISHH NPHX0AN W Pa3zXo/JH 3a MIPOBU3HH.

JInzuHr

JIM3HHTOBH JOTOBOPH, TPH KOUTO HAGMOIATENAT NPEXBBPIIA HA HAEMATENA B 3HAMHTCIHA CTCNICH BCHMIKH
DHCKOBE M H3TOJH, CBBP3AHH ChC COOCTBEHOCTTA BBPXY AKTHBA, Karo B kpaliHa CMeTKa MpaBoTO Ha
COBCTREHOCT MOXKE /13 BHIE WIH 1a He Ghjie IPEXBBPIEHO, C¢ TPETHPAT OT JIpy)KeCTBOTO KATO (PHHAHCOB
U3KHT, BCHYKH IpYTH JIN3UHIOBY JIOTOBOPH C€ TPETHPAT KATO CKCIUIOATALIHOHEH JIM3HHT.

Cuemoeodno omuumane Ha AU3UH206H 002080D1, KO2AMO OPYICECIEOMO € TUIUHZONONYHAMIEN

MDUHAHCOB JIH3HHT
JIpy:KeCTBOTO HAMA CHEJIKH TIO (HHAHCOB NU3HHT KATO JIM3HRTOLIONYaTe .

Excnoaraniaoned JTH3IMHT

TnautanusTa BBB BPE3Ka C EKCIDIOATALMOHEH JIU3HHT CE OTHACAT KATO Pa3xo/l B OTHETA 34 LPUXOAUTE H
pa3XOJIWTE HA PABHH BHOCKH 32 NEPHOAA Ha HAEMHMA JIOTOBOP.

Ilpu npekparsBate HA TM3MHIOBHA JAOTOBOP NP M3THHAHE HA IM3KHIOBUA TICPHOL, BCSKO TUIAIIAHE 110
dbopmata Ha HEYCTOHKA Ce MPH3HABA KATO Pa3XO/ B NEpHO/a, B KOMTO JIOrOBOPHT ¢ OHII IIpeKpareH.

Cuemogodno omuumane Ha TUIUN206U 002080DH, KO2AMO OPYICECHBONO € AnzuHzodamen

I[py)KeCTBOTO HAMa CACNKH 110 @HH&HCOB JIM3HWHT KAaTO JIU3WHIOAATE.

TIescHOHHH H APYIH 3a0LMKEHHN KbM nepconanza

JIpY/KECTBOTO OTHMTA KPATKOCPOUHM 3aj/b/DKEHUS MO KOMIICHCHPYeMU OTITYCKH, BH3HMKHAIM NOpaikt
HeH3TIOJ3BAH [L1ATCH FOAMILIEH OTITYCK B CIIySaHTe, B KOWTO CE OuaKsa Toi a ObliaT Monssa B pAMKATE Ha
12 meceua cliejl AaTaTa HA OTHETHMS YIEPHOZ, NPE3 KOHTO HACTHTE JHLA €A TICJIOKWIM TPYaa, CBbp3aH C
Tesw OTTIyCKH. KpaTKOCPOYHNTE 3a/IR/DKEHUS KbM NMEPCOHANA BITHOHBAT 3AIUIATH # COLMATHH OCHIYPOBKHL.

CeriacHo wivickpanusTa Ha Konekca Ha TpyZa NP NpeKpaTaBaHe Ha TPYAOBOTO NMPABOOTHOUICHHE, CIE/L
KATO CJIYSKWTENAT € TPUAoGMI MpaBo Ha IICHCHA 33 OCHIYPWTENCH CTaX M BB3PAcT, HpyxecTBOTO €©
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UIICOC EOOJ

IMPUJIOKEHUE KbM I'OJUIITHAS ®UHAHCOB OTYET
31 IEKEMBPH 2017 r.

Benuke cymu ca B XHUISIAM JIeBa, 0CBEH AK0 He ¢ II0COYEHO0 JIPYTo

1.12.

3a[BJDKEHO [a MY M3IUIaTH 00e31IETeHNE B pasMep 40 IwecT 6pyTHH paboTHH 3aIuIaTH.

PorosopcTroTo Ha JIpyXeCTBOTO CuMTa, e BEpPOATHOCTIA 34 OTIMB Ha PECYPCH 3a YPEXaHE Ha
33(L/DKCHAS [IPH NEHCHOHMPAHE € HE3HAUMTENHAa M 4e He MOXKE Ja Ce HanpaBH HalekIHA OICHKA Ha

pasMepa Ha 3aJbJDKEHHCTO, [I0Ppajl KOeTO HPY)KGCTBOTO HE © HAYHCNHANC NPOBH3HA 3a 066311.{3’1"61—1!/1}1 npu
[ICHCHOHHUpaHe,

,[[py}KeCTBOTO ABJIKH NMCHCHOHHW BL3HAIDOKISHHA HA CHY>KHTCIIUTE CH [0 TUTAHOBE C ,uecbnﬂnpann
BHOCKH.

Ilnanore ¢ nedMHHpaHHM BHOCKH €A TEHCHOHHH IUIAHOBE, IO KOHTO JpyxecTBOTO BHacs (GUKCHpaHu
BHOCKH B HE3aBUCHMH JIpyecTBa. JIpyKECTBOTO HAMA JPYrd IIPaBHH WM JOTOBOPHH 3aIbDKEHUL CIe/
M3TUTALIAHETO HA (BHKCUPaHHTE BHOCKH. JPYXKeCTBOTO Iaia (PHKCHPaHH BHOCKH IO ABPAKABHU NPOIrPamMH
334 JIOXONM B JABPIKABHO YINPABNABAHK TEHCHOHHH H COLMANTHO-OCMTYPHTENHM (OHAOBE CBIVIACHO
M3YUCKBAaHATa OT HOpmaTuBHaTa ypeaba sappmxuTenHa (a3za 3a CBOMTE CNYKHTENH. BHOCKHTE 10
MJIAHOBETE CE IPH3HABAT 32 PasX0/ B MEPHO/IA, B KOHUTO ChOTBETHHTE YCITYTH CA TIOMYYEHH OT CLYXKHTENS.

KpaTKOCPO'-IHHTG JAOXOOH HA CITYAKHWTCIHTE, BKIHOHUTETHO H TIONAraeMuTe ce OTITYCKH, Ca BKIHOYEHH B

TEKYIIMTE MAacMBH Ha peld ,3aAL/KEHHA KbM IE€PCOHana” MO HEAMCKOHTHPAHA CTOMHOCT, KOATO
JIpy>KecTBOTO Ovyakea Jia H3IUIATH.

IIpusnarane Ha npuxoau

TpuxoawT ce oNnpesens no cnpaBe/UTHBATA CTOHHOCT HR IIONYYEHOTO HITH MOMISKATIIOTO HA 10Ty4aBaHe
BB3HATPAKACHHE NOA (opMaTa Ha NapvuHM CPENCTBA WIM NAPHYHH CKBHUBANEHTH. IIPHXOIET ce
MPU3HABA, KOraro: (a) € BEPOATHO NPEANPUATHETO Ja UMA MKOHOMMHMECKA H3TOJa, CBBP3aHA ChC
cuenxara; (6) cymara na npuxona Moxe Ja Gbae HaAexKIAHO H3UKCNCHA; (B) HATPABEHHTE PA3XOAH WK
TE3H, KOWTO 1ie 6BAaT HaNPaBeHY BLE BPB3KA CBC CIENKATA, MOIAT HAIEK/IHO Aa 6Luart H3MepeHw; U (1)
NPUXONXTE 32 BCAKA C/leKa Ce NPU3HABAT CAHOBPEMEHHO C H3BLPIIEHUTE 34 Hes Pasxon (IIpHHLHEN Ha
CBIIOCTABUMOCT MEXTY MPHXOAMTE H pasxoauTe). IIpuxoasT He ce NPH3HABA, KOTaTO pasXoduTe He
MOraT 13 6hJaT HaeKIHO U3UHCTCHU,

Hpuxoou om uzevputeaiie Ha yeayai
IIpuxoanbT, CBLP3an ChC CAENKATA 33 M3BBLPLIBAHE HA YC/YIH, C& MPH3HABA B 3aBHCUMOCT OT €Tana Ha

3aBbPIICHOCT HA CACNKATA KbM JaTaTa Ha CbCTABSHETO HA CUCTOBOAHMA 6a.nch, HPH YCIOBHE Y€
PEe3YNTATHT OT CACHKATA MOXKE 02 ¢€ OLICHH HAACXKAHO.

PeayaTaTsT OT clenxaTa 3a M3BBPIIBAHE HA YCIYTHM CE€ OINEHABA HANENIHO, KOTATO €& MIIIBIHEHH
CAHOBPEMEHHO CIIEJIHUTS YCITOBHA: (8) CyMaTa Ha Npuxofa Moxe /ia ObJe HAnexmHo u3uMcieHa; (6)
NPeATNIPUATHETO UMA MKOHOMHYECKA M3rojd, CBbP3aHa ChC CleNKara; (B) €TAIGT HA 3aBLPLICHOCT HA
ClesikaTa 3a W3RBPIIBAHE HA YCIYTH KBM JAaTaTa Ha CHCTABAHETO HA CUETOBOJHMA DallaHC MOXKe
HaJEXKHO Ja Ce Onpefient;  (T) Pasxo/uTe, HATIPABEHH M0 CHEIKATA, KAKTO ¥ PA3XOJINTE 33 3aBbPIIBAHE
Ha CAENKATa, MOTaT HaleXKIHO Aa GbAaT M3MEpEHH.

HpuxoasT ce npU3HaBa Mo JMHEEH METOJ 32 KOHKDETHHMS NEPHOM, OCBEH AKO MMA JOKA3aTeJIcTRa, 4e
Apyr MeToA no-Aobpe NMpeiCTaBs eTana Ha 3aBbPILCHOCT.
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HIICOC EOOJT

IPHUJIOKEHHUE KBPM I'OAUIITHAS ®PHHAHCOB OTUYET
31 AEKEMBPH 2017 r.

Benukn cymn €a B XHUISH JIeBa, 0CBEH AK0 HE € II0COYEHO APYT0

1.13.

1.14.

1.15.

Caenku cbe cBBpP32HA JIHNA

3a uenTa Ha M3TOTBAHETO HA HACTOSIMS CHETOBOAEH OTUET COGCTBCHHKLT MA KAIMTAIA, HErOBHTE
ABIICPHH M aCOLMMPAHH APYMKECTBAE, CIYKHTE/IH HA PHKOBOJIHH ITOCTOBE M WICHOBETE HA YIIPaBHTECIIHUTE
OpraHH, KakTo 1 OJIM3KH WIEHOBE HA TEXHHTE CeMefcTBa, BRIIOMHTENHO U JPYKECTBATA, KOHTPOJIHMPaHH OT
BCHYKHM ropen3OpoeHn JMIIA, ce TPETHPAT KaTo CBBP3aHH JMLa. B pamMkuTe Ha HOpPMAJIHATA CTONAHCKA
ACHHOCT e OCHILECCTBABAT PEHLIA CACAKH CBC CBBp3aHH LA, HHdopmanus 3a onepaluuTe cbe CBhp3aHH
JIHA ¥ PA34YETHTE ¢ TIX B Kpas Ha rolMHAaTa e npeacTaseHa B [punoxenne 17.

Co0uTHs, HACTHIHAY ¢JIeK JaTaTa Ha Gajanca

CrburHaTa, KakTo ONAaronpHATHH, Taka W HEONArONPHATHH, KOWTO HACTHIBAT MEeXIy Jarata Ha
FOJMIIHKS (DUHAHCOB OTHET M JaTaTa, Ha KOSTO FOMMIIHKST (PHHAHCOB OTYET € 0106peH 3a myOnuKyRaHe
morar na 6wepat: (@) xopueupawyyu cvbumus - CHOUTHS, KOHTO NOKA3BAT YCIORHA, CHUIECTBYBANH Ha
AATATA HA COJIMINHUA (UHAHCOB OTHET, U (6) Hexopueupayy cobumus - CHOUTHA, KOMTO ¢a NOKA3aTEHH
33 YCIOBMSA, HACTBITHIIHK CJI€]] 1aTaTa Ha FOAULIHAA (PUHAHCOR OTHET,

HpyxecTBOTO KOpUrHpa MPU3HATHTE CYMH MM FIpU3HABA CYMH, KOMTO He ca OWIM NPH3HATH, 3a 1a
OTpa3H KopHrupawure cebuTua,

IIpennpustrnero He KOpHrvpa NpU3HATH CYMK WIH HE NPH3HABA CYMH, KOMTO He ca GHIM MpH3HATH,
KOraTo ¢a HaluLe HEKOPUIHPALLM CLOUTHA.

JlaBraenTn

HPGIUIO}KGHHTG HIIK ACKIIApHpaHUTE CNeA gaTaTa Ha TOIAMNIHHUA (l)HHaHCOB OTMET HUBHACHTH HE Ce
IMPH3HABAT KATO 3aAbJDKCHHE HA4 JaTara Ha roUINHNS dJI/IHaHCOB oTueT. Te caMo ce OMOBECTABAT B
INPHITOXKCHUETO KBM I'OANWINHHAA (i)IleaHCOB OTHET,

1



WUIICOC EOO/L

NPIJIOKEHUE XbM rOAAMITHUSA @PUHAHCOB OTHET
31 JEKEMBPH 2017 r.

Beuyku CYMH Ca B XHJISIAM JI€BA, OCBCH aAK0 He € II0COUEHO APYTo

2.  IIpuxoanm ot npoaaxbu

Topnna, 3aBLPIINIA HA
31 pexeMBpH

2017 2016

TTpuxoau oT yenyry no obpaborka Ka HaHHK 7,776 6,605
[TpHxoaK OT MAPKETHHI'OBH NIPOY4BAHKA 2,107 1,690
HpyTH NpHXOAH 2,123 1,944
12,006 10,239

Pasxoau 3a BbHIIHH YCJIYTH

ToxuBa, 3aBRLPIIAIIA HA
31 pexemspHu

2017 2016

Pasxonu 3a cubupane 1 00paboTka Ha JaHHM 1,307 1,100
Pazxopau 3a HaeM 511 464
TipencTaBUTEITHU Pa3XOAH 200 190
Pasxoam 3a KOMYHAJIHY YCITYT'H ¥ NOAIPBAKKE oduc 123 131
TpaHcnOpTHH PasXoiH ' 102 146
Pasxoju 3a TAKCH OT rpynara 98 125
TenehoHHr YCIYTH ¥ MHTEPHCT 44 64
Hesapucum GHHAHCOB OJIHT 5 9
Hpyryt yenyry 215 124
2,605 2,353

Pa3xonu 32 BL3IHACPAKIACHHUA H OCHIYPOBKH

Topnua, 3aBEPIIHIA HA
31 gexeMBpH

2017 2016

Pa3xo/ 3a TPYAOBH BBIHArPAKIACHUSL 6,426 5,690

Pazxonu 3a COLMAIHO OCUTYpIBaHE 1,019 859

Haqucsies pasMep Ha HETION3BaHY KOMIEHCHPYEMH OTITYCKU 79 41
(HeTHO)

7,524 6,590




HIICOC EOOJ,

HPHJIOKEHHUE KbM I'OAUIITHUS ®PHHAHCOB OTYET

31 AEKEMBPH 2017 r.

Benukn CYMH Ca B XHJISITH JIEBA, OCBCH AK0 HE € IIOCO'IEHO0 APYIo

5.

Jpyru pasxoan

JaHBK BBPXY PazxoaHTe
HenpuzHaT aanbk py H3TOYHHKE

Hpyry paszxonu

OuAAHCOBY NPHXOAH H Pa3X0oaH

@unancoeu npuxoedu

Tlpuxoau oT TMXBY, B T.4.;

- IMXBH MO KPEIHUTH Ha CBLP3AHM JIMLA

- 1o OaHKOBH CMETKH

TTonOMKUTENHY Pa3IMKH OT NPOMAHA HA BATYTHH KypcoBe

Dunancoen pasxoou

Pazxoau 3a IMXBU ¥ pYTH

BankoBH TAKCH M KOMUCHOHHH

OTpyIAaTENHY PA3THKH OT IPOMSHA Ha BATYTHHY KYPCORE

Pa3xoiu 3a NaNLUH

Texyw, nannk

OTcpoueHM NaHbLK
Pazxonu 3a naHBLUM

Topnna, 3apbpmuaa na
31 pexeMEBpH

2017 2016
45 45

6 6

4 2

55 53

TI'oqnHa, 3apLpmnIA HA
31 pexemMBpH

2017 2016
2 -

2 -

- 1

18 15

5 5

23 21

Ilopana, 3apppmnia Ha
31 nexemBpn

2017 2016
142 122
11 6
153 128
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HIICOC EOOJ

HNPHJIOKEHHUE KBM I'OJUITHUSI ®PUHAHCOB OTUET

31 AEKEMBPH 2017 r.

Benukn CYMH Ca B XHJ/IA/IH JIEBA, OCBCH aK0 HE € IIOCOTEN0 APYro

8. Anarorpaiinn MaTepua/IHH AKTHBH

I'ogumen neprron kbm 31 nexemspn 2016 r.
Hauanua Ganancosa croiinoet
Horonpuioburn

AMOpTH2aLIHA

Kpaiina 0anancosa croinocr

Ktm 31 pexemepu 2016 r,
OruerHa cToHHOCT

Harpynaxa amoprusauus
Kpaiina 6ajiancosa croifnoct

TI'oanmen nepnox kbm 31 nexemepu 2017 r.

Hauanna 6anancoBa cToHHOCT
Hosonipunoburu
AmMopruzauus

Kpaiina 6anancosa croiirocr

Kbm 31 gexemspu 2017 1.
OtueTHa cToliHOCT

Harpymnana amopTuzanms
Kpaiina 6anancoBa croiiocr

HemaTepnaiHu akTHBH

Il'opumen nepuoa kum 31 gexemspu 2016 1.

Hauanua 6ananscosa crofiHocT
HoronpupoGurrn
AMopTH3aLHS

Kpaiina 6anancoBa croiiroct

KoM 31 nexemspn 2016 r.
OtueTHa cToliHOCT

Harpynana amopTuzauus
Kpatina 6anancoBa croiinocr

Ilognmen nepnoa xum 31 nexemepn 2017 r.

HauanHa Sanancosa cTolHoCT
Hosonpupoburu
AMopTHzauus

Kpaiina 6anancosa croifnoct

K®m 31 nexemspn 2017 r.
OTt4eTHa cTOHHOCT

HaTpynaHa aMOpTH3aLMSA
Kpaiina 6anancoea croifnoct

Mamuau u Cromanc Ilogolpen O6mo
obopynsane KH HH HA
HHBEHTAP HaeTn
AKTHBH
154 121 23 298
62 - - 62
(69) (€29 (6) (106)
147 90 17 254
406 323 59 788
(259 (233) {42) (534)
147 90 17 254
147 90 17 254
88 1 - 89
(81) (28) () (116)
154 63 10 227
423 324 59 806
(269) (261) (49 (579)
154 63 10 227
1Iporp. Ob6mo
NPOAYKTH
I 1
3 3
€)) (1
3 3
55 55
(52) (52)
-3 3
3 3
ey (D
2 2
55 55
(53) (52)
2 2

in



UIICOC EOOJ
NPIJIOKEHUE KhM I'OJUINIHKSA ®MHAHCOB OTUYET
31 AEKEMBPH 2017 1.

Benuku CYMH ¢a B XHJISIAH JIEBA, OCBCH AKO0 He € I0COYCHO APYro

10. Tlapuunu cpexcTsa
Kum 31 nexemMBpu

2017 2016

[MapuuHH HAMMYHOCTH B Kaca - -
TTapyvHM HaJIMYHOCTH B GaHKORH CMETKH 1,559 945
1,559 945

3a UeJINTE HA OoTUeTa 34 NapH4HHA MOTOK, NAPHUYHHUTE CPENICTBA CE CHCTOAT OT IAPHYHHTE HATHUHOCTH,
NOCQUEHH N0-Irope,

11. Bsemanpd OT KJIHEHT

Kem 31 aexemepu

2017 2016

Toeproeeky B3eMaHHs 539 422
Hauncnenus 1o Thproscku JOTOBOPH 140 243
679 665

Hait-3HaYAMHTE TLPTOBCKM B3EMAaHMA KbM 31 AEKEMBPH €, KaKTO CJIENBa,

2017 2016

Kamennna AA 169 91
NUTRICIA EXPORT BV 127 -
Hecrae buarapus 68 96
I[TAVBP BPAHAC EOOA 44 -
SKOBC AAY ETBEPTC BI' EOOA 29 -
OBEAMHEHA BhATAPCKA BAHKA AA 27 -
Koxka Koaa XBK Bvarapus 5 33
KT Unreprenrsiuba FAA - 72
Batiep Boarapus - 35
A3M OBuo sacTpaxoBaHe - 25
Byaraprabax Xoaapuar AA - 7
Apyru 70 63
539 422
Knm 31 nexemspH
2017 2016

12. JIpyrn KparKoCpOYHH B3¢MANHI

TpeoCcTaBEHH rapatiiyii | ACTIO3HTH - 124
Hpyry neburtopu - 72
- 196
13. Pa3sxo/u 3a OpaeImn NeproOAH 2017 2016
[TpepnnaTen HaeM 3a othuc MOMEILECHHA 31 31
Jlpyru pasxofu 3a ObaeLy MepHoLH 49 -
80 31
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HIICOC EOOJ,

ITPUIOKEHHUE KbM I'OAUITHUSI PUHAHCOB OTYET
31 JEKEMBPH 2017 1.

Benuku cymu ca B XHJISEM JICBA, 0CBEH AK0 He € HOCOMEHO APYTro

14,

15.

16.

17.

18,

OcHoBeH RaMUTAN Bpoit panoee  Croii-

HOCT
31 pexemBpu 2016 r. 200 20,000
31 pexemspnu 2017 1, 200 20,000

OCHOBHMAT KaNUTaT Ha IPYXKECTBOTO ce ¢heToM oT 200 fs1a ¢ HOMHHaIHA CTOHHOCT B pasMep Ha 100
B 3a A4n. BeudkM gsnoBe ca ¢ nNpaBo Ha NONyYaBaHe Ha JUBHICHT W JIMKBUJIALMOHEH A U
npeAcTaBnaABaT eAMH rac or OO0moro cubpanue Ha eaHonmHuHMA cobcTBeHMK Ha JIpy»KecTBOTO
Enxonuuen cobersennk Ha Jlpysxectsoto ¢ Mncoc Mapker Pucspuy JIty (Guem Cunoseitt Jlumurten),
Kunsp.

3a1B/UKEHHS] KBM T€PCOHANA 2017 2016
3armnaTH, BITIOUHTEHO GoHyCH 172 176
3aBIDKEHHA 33 HEH3MON3BAHA KOMIICHCHPYEMH OTILYCKH 249 170
421 346

3aab/EKeHHS KBM JOCTAEYHIIN 2017 2016
TBproecky 3aabIKeHUS 64 15
HauwWcieHns no TeproBCKH AOrOBOPH 181 220
245 235

Janbynn 3a0bLJsKeHnd 2017 2016
3aIbIKEHUA 32 KOPIIOPATHEEH A4HBK 22 1
Hpyru 57 66
79 77

Crbp3aHH JHNA

Crbps3anure siMua Ha JpykecTBOTO BKJIIOYBAT GQHONMMYHMS COOCTBEHHK, CBBP3aHH JIMIA MO OO
KOHTPOJ ¥ KJIIOYOB YIIPAaBRJIEHCKH MEPCOHAI.

TpaHSaKLLHHTe CBC CBBP3AHH JTMIA HC Ca H3BBPIUIBAHY IIPH CIICHHAJIHN YCIIOBHA H HHKAKEHW rapaHiMy
HE ca Gunu TIpEaOCTABAHN HITH MTOAYYaBaHH.
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HIICOC EOOJ

OPHJIOKEHUE KbM TrOIUIIHUS ®PHHAHCOB OTUET

31 AEKEMBPH 2017 r.

Benukn CYMH €A B XWJISIH JIeBA, OCBECH AK0 HE € MOeCOYMEHO APYI'0

18.1

Ipoaaméa na yeayru

IPSOS INTERACTIVE SERVICES SRL- RO
IPSOS SA - SUI

IPSOS MORI UK LTD

IPSOS GMBH, GERMANY

IPSOS INSIGHT, LLC - US

IPSOS FRANCE

[PSOS B.V.- NL

IPSOS (PTY)LTD - SA

[PSOS NV-BE

M&ORI LIMITED-UK

IPSOS OPERATIONS GMBH-DE

IPSOS PTE LTD - SG

IPSOS SRL-IT

IPSOS OBSERVER - FR

IPSOS STAT (EMIRATES) LLC, UAE
IPSOS BRASIL PESQUISAS DE MERCADO LTDA
IPSOS A/S, DENMARK

IPSOS STRATEGIC MARKETING, SERBIA
IPSOS RESEARCH PVT. LTD, INDIA
iPSOS 1P

IPSOS INTERACTIVE SERVICES US, LLC. - US
IPSOS S.R.O.-CZ

IPSOS SA DE CV, MEXICO

1PSOS IBERIA, SPAIN

IPSOS SRL, RO

IPSOS ARASTIRMA VE DANISMANLIK HIZMETLER,

TURKEY

IPSOS LIMITED

IPSOS SDN BHD -ML

IPSOS HUNGARY Zrt — HU

IPSOS PUBLIC AFFAIRS

LIVRA EUROPE

IPSOS AB, SWEDEN

BEIJING IPSOS MARKET CONSULTING, CHINA
IPSOS LIMITED, THAILAND

IPSOS OPINION, GREECE

PT IPSOS MARKET RESEARCH, INDONESIA
IPSOS STAT JORDAN (LTD)

[PSOS LINITED, IRELAND

IPSOS LLC, UKRAINE

IPSOS GROUP GIE, FRANCE

IPSOS AS (NORWAY)

IPSOS COMCON LLC, RUSSIA

IPSOS INTERACTIVE SERVICES LP
1PSOS LIMITED

IPSOS SRL, DOMINICAN REPUBLIC
{PSOS NAPOLEON FRANCO&CIA SAS
IPSOS SP. Z0.0., POLAND

IPSOS D.0.O

2017

2,004
1,441
1,173
884
654
565
561
492
373
363
240
186
167
165
84
80
80
79
78
62
61
55
53
42
40

O R R L LY LI L
Bﬁ.{;m\o'—‘»—-.—-t\)m@

—_—
—_ o D DN B RS o D

2016

1,923
1,035
1,656

442
375
642
432
231
281
394
134
184
125
45
48
80
89
31
42
105
119

56
60

22
115
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HIICOC EQOA

NPUJIOKEHUE KbBM I'OAUIIHNUA PHHAHCOB OTHET

31 JEKEMBPH 2017 r.
BCHYKH CyMH €a B XHJSIH JICB4, OCECH 4K0 He € I0COYeH0 XPYTo
IPSOS NIGERIA LTD 1 2
IPSOS TANZANIA LIMITED 1 2
[PSOS 000, RUSIA - 12
[PSOS PAKISTAN - 33
IPSOS, INC. (PUERTO RICO) - 14
[PSOS PTY LTD - 9
IPSOS L.TD, UGANDA - 2
Ipsos Argentina SA -4 10
10,349 9,196
ITokynku HA yeayru 2017 2016
[PSOS SDN BHD - MY 96 115
IPSOS GROUP GIE — FR 85 115
IPSOS MARKET WATCH LTD, ISRAEL 64 -
IPSOS STRATEGIC MARKETING, SERBIA 57 28
IPSOS SP.Z0.0, POLAND 50 -
[PSOS S.R.O.-CZ 4] 1
IPSOS DOO, CROATIA 38 7
[PSOS RESEARCH S.R.L.-RO 32 2
IPSOS S.R.O. - SLOVAKIA 30 -
IPSOS INTERACTIVE SERIVCES, RO 29 24
IPSOS (PTY) LTD - SA 26 24
IPSOS MORI UK 22 1
SERVICIOS ECUATORIANOS ATICA S.A, ECUADOR 20 -
[PSOS DOO SLOVENIA 19 10
[PSOS NV - BE 16 7
IPSOS S.A. -FR 13 17
IPSOS COMCON LLC, RUSSIA 13 -
IPSOS INSIGHT, LLC - US 12 11
[PSOS - OPINION S.A., GREECE 11 -
IPSOS BV - NETHERLANDS 7 5
[PSOS FRANCE 4 -
IPSOS DOQEL - MACEDONIA 2 1
IPSOS GMBH, GERMANY 1 -
IPSOS PTE, SINGAPORE - 28
IPSOS OBSERBER CHILE - i3
Ipsos SARL — TN - 1
688 410
Hauuncneny pasxo/y 3a JTHXBH N0 NOJIY4EeHH 3a¢MH
Hncoc Xonmuur Benrus CA - 1
IInaresnu rAaBHUIHA H JINXBH
Hncoc Xonaunr benrust CA 489 489
18.2 Cpenxs ¢ WIEHOBETE HA OPTraHATE HA YIPABJIEHHE 2017 2016
Be3HarpaxaeHus 75 73
Pasxony 3a COLHANHN OCUTYPOBKH 6 5
81 78
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UIICOC EQOJT

NPUJIOKEHHUE KBM I'OAUIITHUA OUHAHCOB OTUET
31 JEKEMBPH 2017 r.

Benukn CYMH Ca B XHJAAIH JICBA, 0CBEH AK0 HE € HOCOYICHO NPYTo

18.3 Twbproeckn BIeMaHHs 2017 2016
- JApy>KecTBa IMoj obI KOHTpoN

IPSOS SA 468 439
IPSOS (PTY) LTD 307 331
M&ORI LIMITED 254 41
[PSOS NV 244 127
[PSOS MORI UK LTD 195 331
IPSOS INTERACTIVE SERVICES SRL 186 153
IPSOS BRASIL PESQUISAS DE MERCADO LTDA 174 84
IPSOS B.V. 165 93
IPSOS FRANCE 157 117
[PSOS SRIL, ITALY 108 68
IPSOS INSIGHT, LLC 101 102
IPSOS RESEARCH PVT.LTD. (INDIA) 57 4
[PSOS STRATEGIC MARKETING 55 69
BEIJING IPSOS MARKET CONSULTING 51 27
[PSOS LIMITED 50 -
[PSOS LTD 42 42
IPSOS ARASTIRMA VE DANISMANLIK HIZMETLER,
TURKEY 37 4
[PSOS S.R.O. 35 93
IPSOS OBSERVER 34 30
[PSOS GMBH 33 2
IPSOS PAKISTAN 33 33
IPSOS STAT JORDAN 33 -
[PSOS HUNGARY ZRT 32 25
IPSOS SDN BHD 31 89
[PSOS SADECV 27 -
IPSOS OPINION 23 -
IPSOS AE. 21 21
IPSOS PTE 16 11
[PSOS OPERATIONS GMBH 14 28
[PSOS A/S 12 14
IPSOS UAE 6 13
IPSOS NIGERIA LIMITED 4 -
SYNOVATE THE EGYPTIAN MARKET RESEARCH 4 4
IPSOS SRL, RO 1 I
[PSOS UKRAINE 1
IPSOS MARKINOR - 14
[PSOS INTERACTIVE US - 24
IPSOS OBSERVER SWEDEN AB - 1
Hpyru 62 124
HauucneHnus 3a HPUXOAH OT NPEANPUHATHSA B Tpyma 312 210
Q0o BzemMandasd oT CRBP3AHU JIMIA 3,385 2,769

B3eManuaTa OT CRBP3aHH JIHLE Ca BH3HUKHANM BBB BPB3Ka ¢ MPEAOCTaBAHC HA YCJIYTH.
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k.1

HAINICOC EOOJ

NMPUJIOXKEHUE KBM I'OJJUHIHUA PUHAHCOB OTUHET
31 JEKEMBPH 2017 r.

Benuky cym# ca B XIJISUIH JieBa, 0CBeH aK0 HE € [I0COYEHO JPYIo

18.4 ThproBckH 3agbJEKEHHA 2017 2016
- ApyxecTBa 1o 061 KOHTPOJI

IPSOS MARKET WATCH LTD 32 -
IPSOS COMCON LLC 13 -
IPSOS NV 7 -
IPSOS (PTY) LTD 6 21
IPSOS BV 4 5
IPSOS SDN BHD 3 54
IPSOS INTERACTIVE SERVICES SRL 2 -
IPSOS DOOEL 2 -
IPSOS STRATEGIG MARKETING - 22
IPSOS PTE LTD - 9
IPSOS INSIGHT, L1IL.C - 5
IPSOS FRANCE - 3
IPSOS HOLDING BELGIUM - -1
69 108

3abJKEHHS 10 ThPrOBCKH 3AEMH KbLM: 2017 2016
Hncoc Xonauur benrns - - 489
00110 3aB/BKEHIs KbM CEBP3AHHM IHLEA - 597

19.

20,

T'bproacxme 33bJIKEHHUA KbM CBBP3aHM JTAA ca BB3HHMKHAJIN BB BPBIKA C TIIYYCHH YCITYTH.

Ha 11 gekemspu 2013 r. e crmodeH jgoroeop 3a 3aeM ¢ Mncoc Xonauur benrus CA B pasmep Ha
1,000 xun. eBpo 3a cpok oT aABe rogunu o 11 mexemspu 2015 r. JIMXBEHHAT MPOLICHT € GasupaH Ha
3-meceunus IOpuSop. CoraacHo cuopasymenvie ot 11 mexkemepu 2015 r. cpoKbT Ha H3Mnallane e
yabioker 1o 11 gexemepr 2017 r. Kem 31.12.2017 r. 3aeMBT € HaIlbJIHO H3TJIATEH

TToeTn aHTaAXRIMENTH

JTpy»KecTBOTO HAMA [OSTH aHrauMenTH KbM 31.12.2017 1.

YCJIOBHE AKTHBH H NIACHBH

Jlanbunute CnyxBGM MOTaT MO BCAKO BpEME Jid IPOBEPAT OTHETHIC H PErHCTpUTC 3a INeTTe
NOCIEAOBATCIHH TOAMHH OT OTYCTHHSA AAHBYEH NEPHOL H A2 HAIOKAT AOMBIIHHTEIHH JIAHBHHHA aKTOBE
win oGy, Ha PrkosoacTsoTo Ha Jpy:KeCTBOTO HE Ca M3BECTHN OGCTOATEIICTBA, KOMTO OHXa MOITIH 1a
A0BEJAT 10 Bb3HWKBAHE HA CHILCCTBEHM 3ab/DKEHNS B Ta3u 00iact
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HIICOC EOOJ

NPUIIOXEHUE KbM I'OJUITHNSI DHHAHCOB OTUET
31 AEKEMBPH 2017 r.

BeHYKH CyMH ¢a B XHJIAIH J1e8a, 0CBEH aK0 HE € M0COYEHO0 APyro

21. CuwbuTHS cjael AaTaTa HA 0asanca

HaMa chilecTBeHH CBHOWMTHA ciell atata Ha OGananca, KOWTO OKAa3BaT BIIMAHHE BHPXY TOAMIIHHA
thHHAHCOB OTYET

22 Opob6peHHe HA TOTHIIHHA PHHAHCOB OTHUET

OUHaHCOBHAT oT4yeT KbM 31 nexemepr 2017 r. (BKIIOUMTENHO CpaBHHTENHATa HHpOpMauus) e
0/106peH M MPHET OT PEKOBOACTBOTO Ha JIpyxecTBoTo Ha 26 mapT 2018 .
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