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MoMowKa TaBnuua 3a KIYMCNABaHEe Ha PUHAHCOBM NoKalaTenm

HAHMEHOBAHNE

PUHAHCOE pEe3yNTaT
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“BMT NPOEKT ” All

IOAHIIEH ®HHAHCOB OTYET

JAEJHO C
JOKJIAIA 3A JEHHOCTTA W

JORKJIAOA HA HESABUCUMMA OJUTOP

3a TOAMHATA, 3apbpmBama na 31.12.2011 r.
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~ BMT IPOEKT "A/Jl
FONIMLLEH ®UHAHCOB OTYET 3A TOAMHATA 3ABBPIIBALLA HA 31.12.201 |

O6ia wndiopmaiims

Tekyu nepuol — nepuoant. sanousawt na 01,01.2011 1. 1 3asbpuIBall Ha 31.12:20011 r.
[penxones nepuon —nepuoan sanousais na 01.01,2010 r. 1 3asbptusalil ha 31122010 7.
ComriiHEAT (PHHAHCOB OTHYET € CBCTABEH B OBLIIAPCKH JIERa.

TouHoCTTa Ha YHC/IATa NPEACTABEHH B OTHETA € XKist i DhIArapeku aesa,

oaMuHUAT DUHAHCOB OTHET € CAMOCTOATETHHA OTHET Ha “BMT TMTPOEKT™ A/l

Anpec na ynpaeaenue : rp. Cofus, 6ya. An.Crambonuiiexy 24 er.3

Jlata pa warotesue: 21.02.2012 r.

Jlata na onoGpenne : 1.03.2012 r. ¢ Pewenue Ha OC Ha aKUHOHEPHTE Ha BMT TTPOEKT A/l

IFoaMIUHHAT (PHHAHCOB OTYET € NOANKCaH OT UMETD Ha “BMT MPOEKT” Al ot !
Wansaaureannar aupexrop baxu beaen, Cwrerasuren: Mapusna benen o
Oaurop:

COI1 “Oaurkoncyat 99 001

ya. “Kupun Bores” 61.26E. 8x. b

Cotus 1407

PLKOBOACTEOTO MPEACTABS CBOS IONMILEH 0K/ W TONNLUHNUE (PHHAHCOB OTHET KBM 3| aexemBpu
011 . MIFOTBEH B ChOTBETCTEHE ChC 3aK0OHA 3a CHETOBOACTBOTO W HAaUMOHATHUTE CTAHAAPTH 34
(DMHAHCOBM OTHETH 32 MAIKW W CPENHH NPeanpusTHa. To3w GUHAHCOB OTUET € OANTUPAH OT COIl
“Onurkoncyar 997 OO/L.

AOKJAL 3A AEHHOCTTA

I. Ocnonna wadopManun 3a APYKeCTBOTO.

“BMT MPOEKT™ All, rp. Codma. e yupesieno npes 2005 roanna kaTo aKUROHSPHO

APYHKECTBO. AKUMOHEPHUAT KANHTAL, PETHCTPHPAH NIPH Ch3IABAHCTO MY, € 51000 ne.. pasnpeaenen B
31000 nouMeHHY kUMK 1o | 1B, HOMUHANHA CTOHHOCT Ha e1Ha aKkuua. KbM JaTaTa Ha yupeasaBaHero
Ha APYXKECTBOTO ca BHecenH |2750 f1B. npe2 CACABAIUATE JIBE TOAMHH 3ANNCAHUA KanUTal € H3LANO
giecen. Ilpes 2011r. € p3eTo pewlenye 2a yBeJMUEHNUC HA KanuTafia Ha JPYRECTBOTO. Mananenu ca
$R0000 axumd 1o | B, HOMMHAZTHA CTOWHOCT Ma enna akuud ., B pesyatat kbm 31.12.2011r
aKUMOHEpHMA kaiuTall Ha “BMT [TPOEKT™ AJl e 64000018, — 3anncaH W BHECECH.

“BMT MPOEKT” AJL rp. Cous, € AbIEPHO NpeaAnpusTHe Ha “Taiknec” EOQL - rp.
Codmsa. [Mocaeanoro npurexasa 99.99% o1 akimnTe Ha *BMT [MPOEKT™ AJl. Toeer ,TanuHec”
EOO]L nputekasa KOHTPOA U € NPEANPUsTHE MaHKa.

IT. Onucanue Ha 1eHHOCTTA # PE3YATATH 34 NEPHOAN.

“BMT MMPOEKT" AJl e ¢ npeamer Ha IeHHOCT MOKYNKA, CTPOCK, IPeyCTPOHCTBO, PEHOBHPANS B
ofiaBeHIAHE HA HEABHAKHMH HMOTH ¢ Uea npoaaxda, OTlaBane HOA HaeM Ha COOCTBEHO
HEIBH/AHMO HMYINECTBO, MAPKETHHIOBA M PEKIAMHA eHHOCT, JpyKeCTROTO TNpHTEXKABA
HeBHIKMM MMOT. KOMTO Wi Obae peanusupad 4pes npoaaxoda, HO nopaiu dHHaHCcOBaTa KpU3a € B
3aCTOM ¥ ce wakat no-100py BpemMeHa.



“ BMT TIPOEKT "AJl
FOIMUILIEH GUHAHCOB OTUET 3A IOJIMHATA 3ABBPILIBALLA HA 31.12.201]

I1]. @unadcoRo CLCTOAHKHE W OCHOBHH PHCKOBC.

CBBRETHT HA [IAPEKTOPHTE ONpelens ChCTOSHMETO HA [PYIRECTBOTO KATO CTADHIHO M
WArOTBAHETO Ha UHaHcoBMA oTdeT 3a 2011 1. Ha Gasara Ha NPUHLKNG 34 " ICHCTBALIO NPeAnpHATHE
KaTo 000CHOBAHO.

» [lpeacragenwte B NACHBA HA CHYETOBOXHMS DaaHe HA APYAECTBOTO KbM
31.12.201 1y, XbJArocposHHE 3aIL/UKEHNA B PasMep Ha 752 XHJT J1B. Ca 3a0bIDKCHUA
KbM MaliKkaTd, KOWTO NPEACTABIABAT 3aCM OT MAalKATa M HAYHCICHH JTMXBH TI0 HETO B
pasmep Ha 5% 3a BCAKa rOAMHA 2007, 2008, 2009.2010 u 2011 ¥ He 3acTpaiiaBaT
(pMHAHCOBATA HEIABUCUMOCT Ha NPEANPUATHETO:

V. CLOuTHS, RACTHIKIH CJIe IATATA, KbM KOSTO € CheTABCH QHHAHCOBRA OTHET.

B neproga mexxay 01.01.2012 r. » 23.02.2012 1. HE ca HaeTEAHAN ChILECTBCHH CHOMTHA, KOMTO
Aa OKaxkaT eaMsHMe Ha orvera za 201 1r.

V. BepostHo Obiemio pasBuTHe Ha OPEANPHATHETO ¥ CHCTBHS B obaactra Ha
HAYMHOHICIE/10BATEICKATA H PA3BOHHATA ICHHOCT.

ChBETHT HA AMPEKTOPHTE HA APVIKECTROTO € B3E/ PELICHME (PUPMATA Maika 1a HarnpaBH NpoexT
3a NOCTPOABAHE HA JOTHCTHK NApK © ayTieT UEHTB], gorTo npoexkt keM 31.12.201 11, ¢ 3aBbpilicH.
M3vaKkea ce 4a npeMuse (puuaHcopata kpuza, cien koeto CbBeThT Ha IMPEKTOPUTE e Peulid 1ajiu 14
ObJe M3TTHIMEH HATIPABEHUS TIPOEKT WK Ad C€ NPoaaac HMOTHT.

VL. Jleiicrsus B 00JacTTa HA HAYUHOR3ICAEIOBATEICKATA H PA3BOHHATA IEHHOCT.

He ¢ OCBIIECTRBABAHA HAYHHOMICIEIOBATEICKE M PasBOMHA ACHHOCT MIPE3 OTHETHHA MEpHO/L.

VII. Uadopmains, HIMCKBaRa Ha ocnosanue wa i 1871 » 247 ot Thprosckns :aK0H

116 01.012011 r. 8 “"BMT ITPOEKT™ A/L, rp. Codus, HE € UIBBPUIBAHO 3AKYITYyBAHE HA
CODCTREHH aKUMK HA ApYxkecTROTO. TOBA 3aKyIyBaHE HE € U3BBPLUBAHO W NpeE3 OTHETHATA 2011 r.

Npes 2011 r. apyxecTeOTO € PBKOBOACHO OT UbBET Ha AMPEKTUPHTE OT J uieHOBE, HA KOWTO
MOpaH 3aCTOs B JIPYKECTROTO HAMA J1a C€ HAYHMCIABAT H W3INALNAT BbIHATPAAICHHA,

Enun o1 ynenonere va CHBETA Ha AMPEKTOPUTE Ha JIpVikeeTrOTO nputexasa npsko (L01% ot
AKLHUTE HA APYKECTBOTO (KaTO MHUHOPHTAPHH AKUMOHEPH) M KOCBCHO — HPET APVIKECTBOTO MaHka
“I'anunec” EOO owe 99.99% o1 akuuure.

Uaenosere Ha CoBeTa HA JMPEKTOPUTE HMar 10 yCTag npaso Ha MbpPBa ONUHA [IpH
ApUIOOHRAHE HA HOBM AKLIMH MM OOIMIalltk Ha JIPYKECTBOTO,

Hama yienose Ha CLBETAa HA JIMPEKTOPUTE. KOMTO @ YHACTBAT B APYTH THPTOBCKH PYKECTBA
K4TO HEOrPAHHYEHO OTTOBOPHM CHAPYKHHLM C TPUTCKABAHE HA NOBEHE OT 25% o1 kanWTana Ha
TAKHBA APYHKECTBA,

“BMT IMPOEKT™ AJl Hsma (HUHAHCOBM MHCTPYMEHTH, KOMTO 18 €3 HOCUTEIH Ha PUCKORBE 34
hHHAHCOBOTO CLETOSHUE Ha apyxecTBoTO. [lopaan Tosa npes 2011 r. ve ca npeaAnprUeMaHit TeHHOCTH
34 XeKUpaHe HA (PUHAHCOBH NO3HLNH. o

Hsma NpeAcTOALM CAGIKM, KOMTO Ja Ca OT CHIMECTBEHD IWaucHHE 32 CTPYKTYpaTa Ha

cOBCTBEHOCTTA WK 3a CTPYKIVPATA Ha disKueckus 00em HA TpOH3BOACTEOTO Ha [PYHECTBOTO.

VI JIpyAKecTBOTO HEAMA PerHCTPHPAHN KAOHOBE. 7

23.02.2012r,
M3n.aupeRTopP:.coviinsamnnsnssdoasinnsnen
/Baxu benea/

£}
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NOACHUTEJHM BEJIEKRKH

i. Kopnoparugna undopmauus

Hawvenoeanue na npeonpusmuemo. ., BMT HHPOEKT ™ 4/

JlBpocasa Hi pecucmpaius Ha apeOnsimuemno. Penyoauka buiazapus

Ceoannye u adpec na peeucmpayus:ep, Cogus, oy “Awexcandwp ‘mavooauticku. " Ne 24

Mscmo Ha oghue W E3EBPUGARE N CMORANCKY Qelnocm op.Codhus, , Gy " Bureapus ™ No 118, 6.4,
ABAKYC en.6

Bpoil cayoeumein / Haenu auid 6 Kpas na eoourama / HAHMA,

Kaonose perncrpupann no T3 HAMA

DURARCOBHST 0THeT € W3IOTBeH ChriacHo ninexsanwsta na HauuosaaHMTe CTAHAAPTRA 34
GUHAHCOBH OTUETH HA MAJKH W CpelHH MpeAnpHSTHA, npHerw ¢ lMocraHoBieHHe HA
Muuncrepekn cxser Ne 251 or 17.10.2007 r., obnapoasanu B JIB, 6p. 86 ot 26.10.2007 r., B
cuaa ot 01.01.2008 r.

[oaHmHUAT PHHAHCOB OTHET € ChCTABEN B HANHOHAAHATA BAIYTA HA Penybiuka bwarapus -

OLJATAPCKH JIEB.
Ot | sHyapu 1999 roausa GbArapckraT 18 € ¢ (DHKCHMPAH Kype KbM CBPOTO: | 95583 nera 2a | eBpo.

CoOCTBEHOCT M VITPABJICHUE

Sl A H:]i'::]ﬁ Crofinoc ILaarenn Ornocwrelien asa
Fanvuec EOOJL | 639 987 39 987 a8 39 OB e 99 .99%
baku bejen 13 |3 B |3 B 0.01%
OBHIO: 640 000 640 000 a6 | 640 000 aB 100.00%

Vipasureanwre apranu Ha BMT [TPOEKT™ AJl ca
Q610 eOpaHKe HA AKLHOHEPHUTE .
(C'bBET Ha AMPEKTOPHUTC B ChCTAB |
1. baku beaen
2. Carn Hlamaw
3. Mapuana benesn
JlpysKecTBOTO €€ NpeAcTaBIABA OT M3ITbIHHTEIHNA [IMPERTOP baxu benen

[lpeamer Ha JERHOCT

[IpeqMersT Ha AeHHOCT Ha JIPYIRECTBOTO € MORYNKA, CTPOCIHK, npeycrpoicTBO, peHOBHpaHe H
obaBealIANe HA HEABHAHMH WMOTH € nel npojaxda, 0TIaBaHe NOA Haem Ha cobCTBEHO
HEABHAKMMO HMYIILECTBO, MAPKETHHIOBA H PERJIAMHA AEHHOCT

il. Basa 3a n3roreaie Ha OHHAHCOBRTE OTHETH

[TpeANpHATHETO BOAM CBOETO TEKYWIO CHETOBOACTBO M HATOTEA PUHACOBHTE CH OTYETH B
chOTRETCTBHE ¢ HALMOHANHNTE CTAHAAPTH 34 QUHAHCOBM OTHETH HA MAJIKH H CPEAHM MPEANPHATHA,
rpueTH ¢ [Mocranornenre Ha MUHHCTEPCKH ChBET Ne 251 o1 17.10.2007 r.. g euna or 01.01.2008 r.

Lh



=~ BMT ITPOEKT "A/l
IOJIMIITEH ®UHAHCOB OTYET 3A TOIIHHATA JABBLPLUBALLLA HA 31.12.2011

Ho 31.12.2007 r. Ipy#ecTsoTo € M3roTBAI0 QUHAHCOBMA CH OTHET NO HauuoHalHKUTE CHECTOBOLHH
cranapTi. Bbe Bpb3ka ¢ POMAHATA Ha CHETOBO/IHATA Daza HE C¢ Hanarat NpOMEHU B CHETOBOIHATA

NOIUTUHKE U APHHLIKITH HA OTUHTAHE HA AKTHBHUTE M NACHBHTEC NMIPHXOANUTE H PAIXOAHTE,

DUHAHCOBMA OTUET € U3rOTBEH HA TIPMHLIANG HA ACHCTBALLO MPEINPHATHE U PLKOBDACTBOTO CHWTA, HE
MPeANPHATHETO Lig OCTaHe 1CHCTBAILO

(LI pnaomKenn cHETOBOIHN NOANTHKH ¥ IONB/IHATE/THH ONOBECTHBAH I

1. /JsaroTpaian MATEPHAIHE ARTHBH:
Karto AbATOTpaiiHy Mateprantin aKTHBH €€ OTUUTAT aKTHBH KOWTO OTrOBApAT HAa KPHTEPHUTE Ha CC

16 ¥ uMaT CTOMHOCT NpH NPHACOMBAHETO PaBHA WM NO-BucoKa OT 700 JB. AKTHBHTE KOUTO HMAT
CTONMHOCT 110 HUCKA OT MOCOUEHATA C& OTUMTAT KATO TeKYIH Pa3Xoiy 3a Nepuoaa Ha npuiodusane B
CHOTBETCTEHE ¢ 0106PEHATA CHETOBOHA NONHTHKA. BCEKH ABArOTPacH MaTepHalleH aKTHB CE OLIeHABA
fipH MPHAOGHBAHETO MY MO LUEHA Ha MpHAoOUBaHe OnpeneieHa B CLOTBETCTBHE C UIHCKBAHMATA Ha
CC 16.

[TocneiBalOTO OLEHABAHE C€ W3BLPLIBA Bb3 OCHOBA HA lEHa HA npuAoOMBaHe. HamaieHa ¢
HATPYNAHKTE aMOPTH3ALIAK 1 3ary0u or obesuerka. Hanpasexnre 0DE3LEHKN CE OTHHTAT KATO Pa3xoll
U Ce NPU3HABAT B OTUETA 3a [IPUXOAN ¥ PAINO/IK 34 CHOTBETHUA NPHOL .

HE ca u3sbpluBaHy NPEOLIEHKH Ha aKTHBHTE.

TlocneaBalii Pa3Xo/IM CBBP3AHH C OTICAEH JIbArOTPACH MATEPHANEH aKTHB Ce OTUHTAT B yBCAUHEHHME
Ha GanaHcoBaTA CTOMHOCT Ha AaKTWBA. KOTATO € BEPOATHO NPEANPUATHETO Na nNpuaodue
UKOHOMHYECKY M3TOAM HAJ MHPBOHAYAIHO OLEHEHATa CTAHAApTHA 2(EKTHBHOCT. Bbe BCHYKH
OCTAHAIM CHYYaW NOCHENBAUIATE Pa3XOaM C€ MPU3HABAT 3a pasxojl 3a Nepuoaa, B KOWTO c¢a
HATMPaBEHH.

AMOPTHIALMS HA ABATOTPAHHA MATEPHAIHI aKTHBK CHITTACHO CC 4:
JIAroTpaiiHUTE MATEPHAITHM AKTHBN CE AMOPTH3HPAT N0 JTMHEHHUA METO 34 NEPHO/A Ha OHMAKBAHUA

MONAE3CH WKHBOT,

2. Hemarepua/JHH AKTHBH

Karo HemaTepHaiHUTE AKTMBH C¢ OTHYMTAT AKTHBH,  KOMTO OTrOBAPAT Ha ONPEACTCHHETO 3a
HeMaTepWaneH aKTMB M OTIOBapsl Ha KPUTEpHHTE 3a OTHMTaHe Ha HEMAaTEepHA/IHW aKTHBK
dopmyaupann 8 CC 38.

[Tpy NpUaOOHBAHETO UM HEMATEPHATHHTS AKTHBH CE OLLeHABAT:

\  BBHIHO CH3AAACHUTE HEMATEPHAIHH SKTHBH NPH [IPUAOOHBAHETO UM CC OUCHABAT MO LEHA
Ha npugodMBaKe, KOATO BKTIOUBA MOKYIHATA UeHA (BKIOHMHTEIHO MHTA W HEBBICTAHOBHMM
JAHBUKM) M BCUMHMKH NPEKH Pa3sxoad 3a MOAroTOBKA Ha axTHUBA 3a WINON3BAHETO MYy N0
peIHA3HAYEHNE,

N chanAnNEH B NPCANPHATHETO HEMATEpPHAICH aKTUB CC OLCHSBA M0 COOPLT OT pasxoaute,
M3BBPINCHH OT MOMEHTA, B KOATO HeMaTePHATHMAT aKTHR 33 TIpbB NLT € NOUTHIHA
KpUTEpHHTE 3a npr3Hasaqe.[IspBoHavaniara OUeHKa ce ONpeaeid fno HauMH, MACHTHACH Ha
BE3NPHETHS 3a OApenciaHe Ha ceDeCTOHHOCTTAa Ha MpOW3BEACHaTa  MPOAYyKlUMs B
NPEANPUATHETO. T.€, HE C€ BRAKYBAT. BBLTPELIHATA neyanba. HeOOHUaHHHUTE KOTHYECTBA
OpakyBaHW pecypcH (MaTepuans, Tpya ApYTH), AAMMHWUCTPATUBHHTE M JPYrH OOILH
Pa3xOH (HECBLPIAHH TIPAKO C MPOLECA MO NPHAOOHBAHETO HA HEMATEPHATHHA aKTHB) H T.H.

HemaTepuaTHuTe AKTHBH € OTHMTAT Che] npuaodHBaHETo Mo cefecTOHHOCT HamaleHa ¢
HATPYNAHATA AMOPTH3AUMA M HATPYNaHH saryOu o1 00e3lleHKa.

AMOPTH3ALNA HA ABATOTPARHH HEMATEPHATHY AKTHBH CBIIACHO CC 4
JILAroTpanHUTE HEMATepHaliHH AKTHEW CC aMOPTH3HpAT 10 JTHHEHHHS MeToa 3a CpoKa Ha

ONpeie/ieHHs NOAE3eH KHBOT.
Mudopmauns 3a UIMEHEHHATA B HETERYIHTE [MBATOTPAHHKM MaTEPHAIIHKH W HeMATepHATHW

AKTHBH € npenocrascHa B Clie/iHaTa CripaBka,
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HETEK.AKTHUBH

3. GuHANCOBH AKTHEH
OHUHAHCOB AKTUR € BCCKW AKTHB, KOHTO 1PENCTaRIABa;
V  napuyHa cyma.
N 10rOBOPHO NPABO 3a:
®  [ONYYABAHE HA NMAPHYHH CYMH MK JIpYT hUHAHCOB aKTHUB OT APYTO MPe/IIPHATHE,
e pasMaAHa HAa (JUHAHCOB MHCTPYMEHT C JIpYro NpeAnpHATHE HpH MOTEHLHANTHO
OnaronpUaTHH YCIOBHAL
Y WHCTPYMEHT Ha COOCTBEHMA KAlTMTAN HA APYTO NPEANPHATHE.

Knacudurauus Ha GHHAHCOBUTE AKTHBH B CHOTBCTCTBHE C €cC32:
MDUHAHCOBW BKTUBH. ThPKARH 3a ThpryBane:

MOUHAHCOBH AKTHBH, IBPKAHMU 10 HACTBIIBAHE HA NALCHK,

KpeauTd W B3eMandua. BL3IHMKHATH [ThPBOHANATHO B NPEANIPHATHETO.
O6Gasern 3a npojaxda:

e e

3.1 Abarocpounu GHHAHCOBA AKTHBH

MHBECTULIMMTE B AbIUIEPHH NPEANPHATHA Ce OTHHTAT M NPEACTABAT NO ceDeCcTOHHOCT B CHOTBETCTBHE
¢ w3Gpatara cuerosoana nonutuka n CC27.

MHBECTHIIMHTE B ACOUMMpaHW npeanpuaTus ¢ OTYWTAT MW Mpeactapar no ceQecTONHOCT B
CHOTBETCTEHME ¢ WaBpanara cuetosona noaruka u CCIS. .

MHBECTHIMNTE KOMTO MPEICTABIABAT MATUHHCTBEHH /IA108€ C€ OTHUTAT 1O CripaBesIiBa CTOMHOCT
kaacHPUIMpati KaTo oGaBeHH 1a npoaaxta PUHAHCOBM AKTHBH. CLITIACHO HINCKBAHUATA HA CC32

3.2 MuBecTHUHOHAH HMOTH
HMHBeCTHUHOHEH MMOT = MMOT (3€MS MM Crpaja, Hid 4act o7 crpaila. Wil H ABETE), MO-CKOPO 33

MOJIYHABAHE HA TIPHXO/AH OT HAEM MK 34 YBEAWHABAHE HA CTOHHOCTTA HA KanuTana,
MHBECTUIHOHHI HMOTH - OTUHTAT CE KaTO ABITOCPOUHN QPUHAHCOBU AKTHAK, C HIKIIIOYCHHUE Ha.
V  M3rpaKaaHWTe MMOTH. KOMTO CE OTHHTAT M0 HAYMH, HICHTHYEH HA HAYNHA 34 NOI3BAHUTC B
AeHHOCTTA HMOTH, HE3aABHCHMO 0T TOBA, Y€ NPEANONaracMoTd UM MpeaHasHaiCHHe MOKE 1
Obac KATO WHRECTHUHOHHH HMOTH
Y paspaboreanute MMOTH (Gei paspaboTBanuie MHBECTHUHOHHN MMOTH ), KOWUTO CC OTHWATAT 110
HAMMAH, WACHTHYE! HA HAYHIE 38 (OU3BAHWTE B ACHHOCTTA UMOTH, HEIARHCHMO OT TOBA, HE
paspabOTBAHETO MOMKC /12 € € He 13 CTAHAT HHBECTUUHMOHHH HMOTH.
[ IepBOHAYATHOTO OLEHABAHE Hi MHBECTHUMOHEH MMOT ce HARBLPLLBA 1o
HerosaTa ueda Ha npuaobusane onpeaencta chraacho CC40. Pasxomdte no cacaxkara ce BRIIOHBAT B
MLPBOHAYANHATA OUEHKA,
[Tocnensatim PA3XOLM, CBBbP3aHy c HHBECTHIIHOHEH UMOT. KOMTO MOTaT
HAZEKIHO Na OLAAT MIMEPEHH M CHOTHECCHM KBM HMHBECTHUHOHHMA MMOT, Ce OTpasaBaT Kato
yBe MYeHue Ha OanaHcoBata My CTOHHMOCT, KOrato BOIAT A0 YBeIuuasane Ha O4YaKBaHUTE
HKOHOMMYECKH H3TOAM CIPAMO TPBOHAYAIHO MPCABHIACHHTE.
Takusa ca paixonnTe. KOMTO BOAAT 40!
Y yBenuyaaHe Ha MOJCIHWS CPOK Hi FOAHOCT HA HHBECTHLIHOHHUA HMOT:
vV ysenuuasaHe U3NO3BAEMOCTTE HA HHBECTHUMOHHNA HMOT,
\  nopobpsirane Ka4eCTBOTO HA MHBECTHITHOHHHA UMOT:
Y  pasiuupsBaHe Ha BL3MOKHOCTHTE 34 NO/I3BAHE HA HITBECTULHOHHHA UMOT:
Y CLKpAWABAHE HA PAIXOLMUTE, CBBP3IAHM C HHBECTHUHOHHUA UMOT,
BeUUKK APYIH NOCHIE/IBAIIN PA3XOIH C& MPU3HABAT KATO TEKYHIH Pa3XO1H 33 flepuoia, fpes KOHWTO ca
MOHECEHH.
[Mpeanpusrtuero € Hidpano Moaesa Ha ueHara Ha nprACOMBAHE KATO CBOS CHETOBOAHA MOIUTHKA,
KOATO C& MpPUAAra KbM BCEKW OT HHBECTMUMOHHUTE HMOTH NpH [OCIEBALIOTO OUCHABARC Ha
WHBECTHLIMOHHUTE HMOTH,
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4. 0hicr HH JaHLUHA

Hama H3IMEHEHHE HA OTCTPOMEHH AW BN,

5. TekVIUH (RPATKOTPAHNA) AKTHBH

5.1. CrokoBo-MATEpHATHE 3a04CH
CTOKOBO-MATEPHAIIHH 3dM1acK Ca EpaTKﬂTpaﬁHH MaTepHWIHK aKTHBH 001 {prMﬂTa HAa:

V' marepuand, NpuAOGHTH [AABHO 4pe3 MOKYMKA W MpeAHasHA4eHH OCHOBHO 33 B/laraHe B
(IPOU3BOACTBEHMS MPOUEC C LE MPOH3BEKAAHE HA MPOLYKUMA Witk YCAYTH, WK ca ODEKT Ha
fpeKy Npoaaxou. KOraTo TOBa ce NPelenH OT NPEANpPUs THETO.

V  npoayKuMs, Ch3ajeHa B PE3VITAT Ha IPOMSBOACTBEH MPOUSC B MPEANPHATHETO M
npeaHasHayeHa 3a npojaxoa:

{ CTOKM, NPHIOGHTH FIABHO Upes MOKYTIKA W NPEAHA3HAuEHH 3a Npoakba;

J  He3asbpuieHo NPOWIBOACTEO, MPEICTABISBAILLO CHBKYIHOCT OT Pa3sXOAM, OT KOHTO C¢ DUaKBa
1A e MPOM3BEIE MPOAYKLIMA

v uMBECTMUMS B MATEPHANEH 7arac - MATEPUATHW aKTHBW, NPUIOOHTH 33 HHBECTHUHOHHU

LedK, a He 348 no13B4He,

MarepHaTHHTE 3alacu Ce OUEHABAT MO A0CTABHATA CTOMHOCT.
JlocTagHATa CTORHOCT BKAKOUBA CYMATA OT BCHHKH PAZNOIH NO 3aKYTIYBAHETD, npepaboTkaTa, KakTo H
APYrd pasXOAd., HANpAaBeHH BBLE BPB3KA C JOCTABAHETO WM 10 CEraluHOTO ChCTOAHHE H

MECTONOJIOKEHHE.
Kam 31.12.201 1 paMa mMarepuaiiy 3anacH.

5.2. Biemanus

e Karo KpeauTH W BIEMAHHH BHIHMKHAIM MbPBOHAYATHO B NPEANPUITHETO CE Kaacuduumpar
BIeMAHKS BEIHMKHATH OT AMPEKTHO MPEAvCTABAHE HA CTOKM, YCAYrd, Napu Wid MapyuHiu
CKBHBANIEHTH HA J1eDuTOpH.
[TbpEOHAYATHO TE3H BIEMAHUA W KPEAMTH ¢¢ OUCHARAT MO cebecToRHOCT.
Cien NbPBOHAYATHOTO NMPH3HABAHE KPEIMTHTE W BICMAHWATA OT KIMCHTH U AOCTABHHULIH
KOWTO ca Bes (MKCHPAH MAJEK ¢& OTYHTAT No cebecToRHOCT.
KpeanTuTe W BIEMAHHATA OT KAHEHTH M A0CTABUMIIM KOWTD &d € (hHKCHPaH NAJEK C€ OTHMTAT
[0 aAMOPTUIUPAHATA MM CTORHOCT. EQEKTUBHUAT JIHXBEH MPOLEHT € OpHIHHATHIGH NPOLEHT
npejenex ¢ 10rosopa.
OrnipeaensHeTo Ha 00€3UCHKATA CC U3BHPILBA HA fa3a Ha HHAMBUAYAIEH NOIXO0A 3a BCAKO
BISMAHE N0 pelleHlie Ha PhKOROACTBOTO,

o JlawbuWTe 33 BLICTAHOBABAHE C€ NPEICTARAT N0 OPUTHMHANHMA Pa3MEp HA cyMara Ha
BIEMaHeTo

e Jlpyrure B3CMAHWA CE NPEACTABAT DO celeCTOHHOCT,

Kato KpaTKoCpPOUHHM Ce Kaacn(PHIIMpaT BIEMAHNHA KOHTO Ca:
V  Be3 purcUpaH Naiex
Y cbe hMKCHPAH NAJek ¥ OCTATBYCH CPOK 10 Najieia 0 eana rojuna ot aTaTa Ha
(hHUHAHCOBHA OTYET

Kato aniarocpousy ce K1acHpuuupar B3eMaHins KOHTO Ca Che (hUKCHPaH NaJek U OCTATHYEH CPOK 10
naneska Haz e/Ha roaMHa OT JaTaTa HA ChCTABKHE HA MOAHLIHWA dyHaHCoB 0T4eT

Hama TEKYLUH ThPIOBCKM W APYIH B3EMAHHA KbM 3] nexemepu 201 1.

6. WapecTHiny (KPAaTKOCPOYHH QHHAHCOBH AaKTHBH
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KpaTkocpounure (MHAHCORM AKTHBH ¢ KAACH(DHIMPaAT W OLEHABAT ChOoOPa3HO WU3UCKBAHMATA Ha
CO32.

Kuwm 31 aexemepu 2011 roamnua nama uHaHcoBn aKTHBH,

7. llapuaHn CpejcTBa
[Tapuunure cpeicTBa M NApHYHM €KBUBAJIGHTH BRIIOMBAT napuyuHy cpeactea 8 Opoi u 8 DaHkw,

CLOTBETHO B 1IE€BAa U BbB BANYTA.
[apUuHHTC CKBHBANEHTH €4 KPATKOCPOYHH. JIECHO OOPaTHMM BHCOKOJIMKBM/IHM BIOWKEHMS, KOUTO
ChABPIKAT HEAHAYMTENEH PUCK OT TIPOMAHA B CTOHHOCTTE HM;
- B3eMaHua OT NOAOTHETHH J1HLIa:
[TapuunuTe cpencrea LB BANYTA Ca ApeacTaBeHH No zamovuuTennus kype va BHB xem 31.12.201 1 r.

MHpopmaliis 3a CheTaBa Ha NAPHYMHATE CPEICTBA € NpeacTaBeHa B CleHaTa CripaBka.

KoM roaMEaa Kbm roamHara
apyuns cpeacrea 3aBLPINBANLA HA | 3ABLPHIBAING HA
31.12.2011 31.12.2010

[lapnaun cpeacrsa B Hpoil

Buns Basiyta

B neea

[Mapuyny CPecTBa B pa3snaaiiaTennu
CMETKH & 9
B pasriallareHn CMETKH B Jiesa 6 Y
B pajiusaiuatenin CMETKH BB BanyTa
BAoKHpAHKN HAPHYHN CpeAcTRY 0 0

MNapuunn expusanedTH

Beaugo napuyuHn cpeacTea;

=

-
k=

8. Pasxonu 32 OpJenin nepuojn
Kato pE.E?LEIﬂH 34 5‘L,E{ELL1H i'lEpHﬂ,Il,H ce NPEACTABAT NPEAIUIATCHHUTC Pa3xXoiu KOUTO RACAAT ChenBaiiy

OTHETHM HEPHOAN W M3IBBPLUCHH Pa3XoiM 3a NMOJyHasBaHeTO Ha NMPUXOAM. 3a KOUTO NMPUXOAWTE He
MOraT f1d 05187 HANeKIHO ONPEASACHH KbM JATaTa Ha (PHHAHCOBHE OTHET,

9.Cobernen Kamu i
CoBCTBEHUAT KatiMTal Ha APYKECTROTO CL CBETOMH O}

3aliMCaH (OCHOBCH) KAnUTAN —NPENCTARCH M0 HOMHHAIHE CTOMHOCT ¢BIIACHO C1ae0H0 pelieHHe 13a
perncrpaums, 0¢3 aa ¢¢ NPUCTaia HEBHECEHHA KanuTal,

3AKOHOBM PpPC3cpRM — oOpasyBaHu o1 pasnpenenedue Ha nedanba ChrAacHO HIHCKBAHMATA HA
Tvproeekus 3akoH Ha PBuiarapusa v ycrasa Ha QpyasecTeoTo,

Pezepe CBRbLpP3aH ¢ W3KYNEHM COOCTBEHH akumu: 00pas’ysa ce KaTo HacT OT CreuMatu3dpaHuTe
pe3epBM.

Peseps CBIMIACHO YYpeAWTENEH akT — QOPMHUPAT €€ HA OCHOBAHME W3UCKBAHWATA HAa YCTaBa WM Ha
YUPEAHTETHKHS TOTOBOP HA APYKECTBOTO,

Apyiu pesepeu — JOMbAHUTEIHH pe3epBH.

JIpy,ecTBOTO € NPUENIO CHETOBOAHA NONWTHRA J1a OTPA3ABA KOPCKUMH OT MPOMSHA HAa CHETOBOJHA
OOMHTUKA W (PyHAaMEHTAIHM TIPSUIKH  4YPe3 KOPHIMpaHe Ha calloTo Ha HepasnpeleneHara
nevanba/saryba B Ha4an0TO Ha OTYETHUS Nepuoi cuinacHo CCS.

HMameHenneTo Ha HATpyNaHWMTe nevandu/3arydu o1 MHRalW TOAMHW. KAakTo W HHpOpMalmMa 3a
rexywara neganda kem 31.12.201 | r. ca npeacTaBeHy B C/IEAHATA CNpaBka,
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CHPABKA 3A ®UHAHCOBHUTE PE3YJITATH

[Moxazare/in Cvma
a |

A. Hepasnpeneaena ne4ania

I. Hepasnpeoenena neyanva Koy 01.01.
[l Veeauuenue na nepanpedeaeHama NENGINd 3d cuemna id |

1. MMewandara OT NPeAXoAHATA FNOINHE

2, Tpunoxkenue Ha NPENOPBUMTETHUA MNOAXO/ 33 OTPAIABAHE

HA MPELIKY, IPOMEHH B CYETOBOAHATA NONUTHRA W 1P

3. TTpexsbpiiAHe Ha NPEoUEHbUECH PE3EPB 38 OTHHCAHM AKTHEH

4. Jlpyru W3TOYHHLH

Odwa cyma 11, 0
I11, Painpeoeienue na ne4aioama om MUHA 001NN

|. 3a noxpuBane Ha 3aryda 07 MHHAIH TOUHHH

2. 3a pe3epsy

3. 3a AHBHAEHTH, B 1.4,

- 33 NbPrKaBaTa

4. JlapeHus

5. Ypeauuansate Hd OCHOBHHUA KANHTA

6. 3a ApyTH e

7. Hepasnpeaenexa nevanoa
1V. Hepasnpeoeaena nevaiba kam 31,12,
b. Henmokpura 3aryoa

I. Henoxpuma ia2via kst 0101, 254 |
II. Veenuuenue na :aeydama sa CMEMKd Ha © -
|, [lpexsnpasse Ha 1aryfa oT npeaxoanaTa roamnsa 61
2. Ipyru
e 61

IH. Hokpusase 1#a 3a2y0u 0m MURAAR 200NN 3a CHEMKA Ha ©
| . HepasnpeneiaH nedaida 01 MUHAH TOARHH
2. Pesepen
3. OCHOBEH Kanuma
Obrwa cyma 1L
IV. Henoxkpuma zacyba km 31.1.2. 315
B. DunancoB pesyarar 07 TeKyuaTa roAHHa 37
1, TTeuanda
2. 3aryoa 37

[Ipomens B CHeTOBOAHA MOIATHRA H KOPEKINS Ha TPEUIKH wisbpmenn npes 2011r,
o  Kopexuust na epewsn - HAMA
o llpovana s cuemosoonama nounuxa - HAMA

10. [IpoBu3uK H CXOAHH 3a/LAKeHHUA
[TpOBM3MATA € 3aTbIIKEHHE C HEONPEILAEHA CPOMHOCT H PA3MED.
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[lposHausTa TPAORA 2 Ce NPHIHABH, KOTATO €4 W3MTBAHCHH CACAHWTE KPHTEPHH

- APCATIPHATHETO HMA TEKYILO TIPABHO HAH KOHCTPYKTHUBHO 1a/Ib/UKEHUE KaTO PE3VATAT OT MHHATH
chOTHA KBM JaTaTa Ha M3roTBAHETO Ha Dandica

- BMA BEPOATHOCT 38 NOTACHBAHE HA 3A0BKCHNACTO A4 Hb/1e HEODXOIHM 1IaPHYEH MOTOK OT PECYpPCH,
BRIKOYBAIMY UKOHOMMYCCKYW HW3II0aH

- MoK 1a Obje HanpaBeHa HANEHKAHA OUEHKA HA pa3Mepd Ha 3aAkIIHKEHHETO

[lpu nunea Ha €M 0T NOCOYCHUTE KPUTEPHM NPOBUIMI He TPaDRa /1a ¢¢ NpH3HaBa,

Kem 31122011 r. HAMA HauuciacHH NPOBHINMN.

11. 3aanakenus

MOUHAHCOR TACHE € BCEKH NackB, KOWTO NpeacTaBigea 10I0BOPHO 3aMbIKEHHE 3.

V' [IpesocTaBAHE HA NAPHYHK CYMH WM (PUHAHCOB AKTHUB HA APYIO MPEANPUATHE:

N pasmsgHa Ha QUHAHCOBH HHCTPYMEHTH C APYTO APEATPHATHE NPH NOTEHUHATHO
HEBArONPUATHH YCTTOBHSA,

Knacuduraumua Ha Guxancosure nacusn cnopes CC 32

v Jispxkani 3a TEPryBate.

Y JIbpoKaHH 10 HACTBLIBAHE HA NAAEHK.

Y Bb3HAKHAAM ITEPBOHAYATIHO B [IPEANPHATHETO PUHAHCOBH NACHBH.

Kracuuumpane Ha 3a1b/UKEHUATA;

o Karo (GpuMHAHCOBM NAacCHBHM BBIHMKHAIH MBEPBOHAYATHO B NPEANPHATHETO CC knacupuumpar
3AABIKCHRA BBIHUKHATIM OT JMPEKTHO MPEAOCTaBAHE HA CTORM, YCNIYIH. napH uiH napuyHi
eKBHBAJIEHTH OT KPEAHTOPH.

[TLPEOHAYANHO TE3H 3a/UB/KEHN W KPEAUTH C& OUEHABAT N0 CebesTHHHOCT.

Cnea MbPROHAYATHOTO NPH3HABAHE GUHAHCOBMTE NACHBH KbM KIMEHTH U J0CTABYHLIM KOUTO ca

Gez huKCHPaH NAJek ce OTHMTAT 110 CeDECTONHOCT.

OuHaliCcoBHTE NAacCHBH KOMTO ca ¢ hukcupan nanex ce OTYUTAT MO amMOpTH3MpaHata UM

croiinoeT. EQekruBHUaT JUXBEH NPOUCHT ¢ OPHIHHATHHAT NPOUEHT ONPEALAcH ¢ A0TOBOpPa.

e 3anbaKeHUs KBM NEPEOHAN W OCHIYPHTENHH OPTaHUUALKM C¢ KTACH(PHUWPAT 3allb/UKEHHR Ha
NPESNPHATHETO TI0 1TOBOA HA MMHAN TPYI MOAOKEH OT HAETHH NEPCOHAN M CHOTBETHUTE
OCHI'YPHTENHHE BHOCKH KOWTO C& H3MCKBAT OT 38K0HO1ATeNCTBOTO,CBITIACHO H3UCKBAHUATA Ha
CC cé BIIKOYMBAT W HAMMCIEHHTE KPATKOCPOMHM JOXOAH Ha fnepconana C© NOPOM3NOI
HEMOM3BAHKM OTIYCKKW HA MEpeoHAlla W Hauueienure Ha 6aza Ha QCHCTRAUMTE CTARKH 3a
OCHIYPABAHE, OCHIYPHTENHH BHOCKH BBPXY Te3H JOXO/1H.

JIpy#cecTBOTO HAMA NPHETa NOJHTHKA /18 HAYUCIABA ABATOCPOYHH JOXOJIK HA TIEPLOHATE.

e Texylm JAHBEYHHN 3A0BLILKEHHA € 3a0bIKCHHA HA NPCATIPHATHETO BLB BPph3Ka C MPHIaraieTo
Ha JaHLYHOTO 3akoHoaarencTso. lIpeacrasesn ca 1o CTOHHOCTH B CHOTBETCTBME C NMpaBHiaTa
HA CLOTBETHMS AaHBUYCH 3aKOH 38 OTIPEIEAsHE Ha CTOMHOCTTA HA BCCKM BWA AaHbk. [posuiuu
ce HAYMCIABAT 1O Hail  godpata npuOAM3MTENHA OUEHKA Ha PBKOBOACTBOTO Ha
MPEANPHATHETO MO 110BOA HA KQHCTRVKTHRHU W [PABHH H NIPABHH 3a0bJLKCHHA BB3HMKHATH B
PeAVATAT HY MHHAITH CHOMTHA,

2

KaTo KPaTKOCPOYHH Ce KIACH(DMLIMPAT SaIb/UKCHUA KOUTO Ca:

N Be3 ukcupan naaex

v CBe chkcHpaH naaex M OCTATBYEH CPOK JIO najekd 40 eaHa roadHa 0T jarata Ha
(PUHAHCOBHA OTUET

Kato mawjarocpodsi ce KiacH(GHUMPAT 3Q1B/DKCHHA KOHTO Ca Che thuKCHpaH Najex U OCTATLHEH
CPOK A0 Maaeka HaJl €/1Ha rojInHa OT J1aTaTa Ha CLCTABAHE Ha (hHHAHCOBUA OTHET

WndopmannsTa 3a 3aabworenuara kbm 31.12.2011 1, € ApAcTABEHA B CIEHATA CHPABKA.
(X, 1esal

Crener Ha HINCKYEMOCT CrofinocT Ha
10 | ronusa | man | roauua | 00S3NSUEHNETO

[loxazatenn Oout pasmep

Il
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a_.

L. /[Foazocpodtill 3A0BANCENNH

2

-
= |

4

| 3aabKeHHA KbM CBBPIAHN
(IPEANPUARTHA, B T4, OT.

0

|
LN

= 33EMH

-3 | =4
L LA
3 |1

it |
LA
= | bwd

- IOCTABKY HA aKTHBH H YCIYTH

1. 3aAb/OKEHUA N0 OAYHEHH
QankoBH 3acmu, B, T,4.

- PENOBHH 33EMH

- FIPOCPOHEHNA A0 3 TOJAHHH

- IPOCPOMEHH HA/L 5 MOHHH

3, 3anpaKeHus 110 NONYHEHH
THPTOBCKYM 3aEMU

4, SanbiKeHns Mo OOAUTAUHOHHM
FdaeMn

5. 3ambameHus no noJyqeHH aBaHcH

6. OTCpOMEHH JlaHbLIH

7. Hdpyry IbAroCpoMHH 3albiiKeHHA
B T.4.

- (PUHAHCOB JTWIHHT

Benuko 3a I

752

752

II. Kpamxocpounu 300ba0cenuA

|, 3anBnAeHHR KbM CBBP3aHH
NPEanpHATH, B T.4. 3a.

- JOCTABEHN AKTHBH M YCIIYTH

- IHBUOCHTH

2, 3aabiKeHHS KbM (pHHAHCOBH
MPEANPHATHA, B, T.Y.

- KM DAHKH

- [POCPOUCHH

3, 3aab/KCHHA KbM TOCTABUMUN W
KIUEHTH

4. JaabaKeHHA O NONYYEHH
ThPIrOBCKH 3a¢MH

5, IosyueHu apailcH

6. 30TLUKEHHA KbM NEPCOHR/IA

7. 3abaKEHHS KBM COUMATHOTO
OCHUTypSBaHE

- COLMHATHO EEHF'E’PH Bd HE

- 3APABHO OCUIYPABAHC

- apyr#

8, JdaHbyHy 3a0bDKeHUA B T.4.°

- JAHBEK 338 ODUIHHUTE

- naHbK BLPXY nevandara

- JAHDBE BEPXY ApbasenaTa CTORHOCT

- OpYIH AaHbLUM

9. Hpyru KpaTKOCPOUHN 32 ABIIKEHUS

- METIATEHM JIWXBH

752

752

12. ecTpaHHa BAAvVIa
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Cpenkure B 4yKACCTPAHHA BAIYTA C€ BAMCBAT IEPBOHAYAIHO KaTO KbM CYMaTa Hd YYHKIBCTPAHHATA
pAIYTA CE MPWIAra LEHTpaiIHUa Kypc Ha brarapeka Hapojina banka (bHb) keM naraTa Ha caenkara.
KypeosHTe Pa3niKM, BL3HAKBALUN MMPH YPEKIAHETO Ha TE3H NApUUHY NOIULMK WK TIPH OTYHTAHETO
Ha TE3W AAPHYHM NO3MUAH (IPH KYPCOBE, PA3IMHHK OT TE3H. IO KOWTO Ca OuiM 3aBEACHH, C€ OTYMTAT
kaTo (JMHAHCOBM MPUXOLH WM (PHHAHCOBH Pa3XOAM 3a NEPHOAA. B KOWTO Bb3uHkear. llapHuHHTE
no3MuMKM B uyscaecTpanua sanyta kbm 31 gekemspu 2011 ronuna Ca OUCHEHH B HAcTOALIAA
(hHHAHCOR OTYET MO 3AKNOUNTE/IHHS KYPC Ha BHb. Tekyiio npe3 roadHaTa ChillaCHO CHETOBOAHATA
MOJWTHKA CE MpaBH MPECLEHKa Ha BAAYTHHTE MO3MUMH MECEHHO. WManon3sanute BaJYTHH KYpCOBE
KBM jartaTa Ha npeotetika ca: 3a | EBPO = 1.95583 Js.

13. Jasvnano obaarabe

TekyllUTe JaHb4YHW AKTHBW W NACHBH Ca T3 3AALVKECHHA WK BICMAHUA OT OIOmKET4, KOMTO C€
OTHACHT 34 TEKYLUMA M NPEAXOAHM MEPHOIH W KOHTO He La [I1aTeHW/BB3CTAHOBEHH KbM Jartara Ha
Ganawca.

PasxoibT 3a AaHbK MNPEACTARAABA Cymara oOT Tekyuus JAaHbr OT neuanbara, M3MEHEHHATa Ha
AKTUBUTE M MACHBHMTE NO OTCPOMEHH AaHBLM W NPEU3UHCAEHUATA, MPUIHATH MPE3 TEKYLUHA TICPHOA
Ha TeKYILW AaHblK OT nedanbara 3a Npeaxo/iHi AEpHOaM.

TekyluaT AaMbk OT nedandata Npe/icTap/ABa CyMara Ha AaHbBUMTE OT neyaidara, KOMUTO ca
ONpefeneHn KATO AbKMMM/BLICTAHOBHMHM [ 110 OTHOUIEHHE Ha JaHb4HATA neuanba/zaryba/ 3a
nepuoaa,

TekywmaT AanbK ce onpeaess Ha fasara Ha IaHBUHATA CTABKA B CHIA KM JaTaTa Ha DanaHca .
Hawbunata nevan6a/zaryda/ e nevanbata/3arybara 3a ne€puona, ONPEANICHa CHINIACHO YCTAHOBEHUTE
OT HEHCTBAMIOTO NAHBYHO 3aKOHOIATEICTBO MPABKIIA, HA OCHOBATA HA KOATO CE ONPENICAA pasMepP®T
HA JNLDKHMUTE /Bb3CTAHOBMMMWTE! NaHbUH. Jlanbunara neuanda 3aryda ce ofnpejens v AeKiiapupa ¢
FOAMIIHATA NaHbYHA ASKIapalrs 32 ChOTBETHHA NEPHOL.

[lacusu NO OTCPOHMEHH [AHBUM CE [PH3HABAT MO OTHOWICHWE HA BCHUKM obharaeMu BPEMECHHH
PazinvKy.

AKTMBH N0 OTCPOMEHM [aHbiid Ce NpWU3anasaT 3a HAMAACMUTE BPEMEHHH paijiMku, NaHbuHATa
3ary0a Wi JaHbYHH KPEAHUTH.

AKTHBN TI0 OTCPOMEHM JaHbuM C€ MNPU3HABAT A0 CTENECHTA, /10 KOATO € BEPOATHO Aa uma OBACLIA
obnaraeMa neuanba.  Cpeuwly KOSTO Ja MOFAT [a C€ HM3NOA3BAT HAMANACMWTE  BPEMEHHH
PazuKK, AanbHHaTa 3aryba uam JaHbYHuA KpeauT.

OTCPOYSHHTE AGHBLM € OIeHABAT M0 JAHBYHHMTE CTABKW. KOMTO C& OHaked Aa ObIaT B CHIA 33
eproaa, KOTAaTO aKTHBBT CE Peann3upd MM NacHBLT Ce YyPean . JanskbT Bbpxy nevandara za 201 1.
e 10% _OrcpovenuTe NaHbii CE NPU3HABAT KATO NPUXO/ MM Pa3sXol ¥ ¢C BRIOHBAT B HETHaTd
neganta MK 3aryBa 3a Nepuoa. OCBEH B CAYHauTe, KOTATO JaHBIWTE NPOHITHYAT OT Oncpaliny ik
CHOWTHA, TIPM3HATH QUPEKTHO B KallvTaid

[poMana B aKTHBUTE MW TACHBHTE IO OTCPOYEHM AaHbUM EBIHWKEA HA OCHOBAHKE HA NPOMAHA B
NAHLYHMTE CTABKM, AAHBYHOTO 3aKOHOJATENCTBU WM O4aKBaHMA HAYWMH HA BLACTAHOBABAHE HA
AKTWBA WK ypeKaaHe Ha nacxea.llpomanara ce oTpasfaBa KaTo yBE/JHYCHHE/ HAMAICHUE Ha HeTHATA
reuanba/ary6a 3a nepuoja, OCBEH AKO MPOMAHATA KACAE OTCPOUEHH JAHLHHK AKTHUBH WH MACHBY
OTUETEHH AHPEKTHO B COOCTBEHNS KanuTal.

AKTHEH W MIGCHBH 110 OTCPOYCHH JAHBIM CE KOMNEHCHPAT W C€ NPEICTABAT BbB GUHAHCOBHAT OTYET
KaTO ABATOCPOYHHM AKTHBM WIH NACHBY OTACAHO OT APYIUTE AKTHEH HIACUBH.

Hama oTCpOYeHH NaHbLN.

14. JIn3mur

Kaacupukanua Ha JHIHHTOBHTE JOI0BOPH

KnacuhHKALMATA HA JIM3MATOBHTE JOTOBOPH CC OCHUICCTBABA B HAYATOTO HA JIM3MHra Ha Oasara Ha
kpuTepuy. [Ipy MpomsHa HA YCAOBMATA HA JIH3HHTOBHA JOTOBOP. KOWTO BOIAT A0 NpoMAHA HA
KPUTEPHHTE, C& W3BLPLIBA HOBA KAACH(UKALMA HA THIHHTOBATE JOTOBOPH.

PasrpaHyuaBaleTo Mexay (UHAHCOB JIM3HHI M eKCIJIOATALUMOHEH JMSHHT 11PH TAXHOTO TEKYLIO
oTpa3iBaHe ¥ MEPHOAMNHO NPEICTABIHE BB (PUHAHCOBHTE OTHETH CC M3BBLPIIBRI B CBOTBETCTBUE C
NPUHLMTA "TIPEIMMCTBO Ha ChIABPKAHHETO Npei dopmara"

JIH3HHrOB JOFOBOP Ce KiacHHLUMpPa KaTo (PHHAHCOB, KOTATO:

13
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(IPEXBLPAR B IHAUMTCNHA CTETIEH BCHYKH PHCKOBE W W3IOAU OT cofeTBeHOCTTa BLPXNY HKTHEA
Ha HACMATETA KbM KPas Ha CPORE Ha JIH3HHIOBHA J0roBop:

HAEMATEAST NpHTERaBa ONMs 33 3aKYTIYBAHC HA aKTHBA Ha HEHA, KOATO CC OHaKea Nia Obae
THAMHTEAHO NO-HUCKA OT CAPABEUIHBAT CTOMHOCT KBM [aTaTa, Ha KOSTO OMUMATA CTama
WAMBIHAMA. KATO B HAMAIOTO HA JMIHHIOBMSA JIOTOBOP B rojgma CTENCeH ¢ CHIFYPHO, HC
pnuMETa e 0bae ynpakHeHa:

CPOKET Ha AM3MHTOBWSA JOFOBOP NOKPMBA NO-TOAAMATA HAaCT OT HKOHOMMHECKHA SKMBOT Ha
aKTHBA, JOPH 8KO 1IPABOTO HA CODCTBEHOCT HE € MPEXBLPACHO;

B HAMAJOTO HA AMSMHIOBHS JOFOBOP CEraluHaTA CTOHHOCT Ha MWHUMAITHHTE JIM3UHTOBK
NAalllaHAR Ce PABHABA HA CHPABEILTMBATE CTOWHOCT HA HACTHUA AKTUB,

HEeTUTE AKTHBM MMAT creuM@uyes Xapaktep., KaTo CaM0 HaeMartendrT MOke [la 1M
EKCILIOATHPA 683 H3BHLPLIBAHETO HA CHILECTBEHN MOAH(DHKAIINK.

ChefiHHTe CHUTYAUMH. MHAHBHIYAIHO MAH B KOMOHHAIMS, CBULO OWxa MOr/IM [a AOBenar a0
K1acHGUUMPAHETO HA JIMIUHIOB J0TOBOP KATO (QHHAHCOB JTH3HHI

AKO HAeMATeNAT MOXKE Aa aHyJmpa JIWIHHIOBMA JIOTOBOP. CBBLP3aHHTE C TOB4 3arybu, KOWTO c€
MOHACHT OT HAEMOAATENS. CE TTOKPUBAT OT HacMaTeNs,

v

konebanusTa B CTIPABELTMBATA CTOHHOCT Ha OCTATBHHATA CTOHHOCT HA AKTHBA, KOMTO BOIAT
710 peanusHpateTo Ha nesantu uiK 3aryoH, OCTABAT 34 CMETKA Ha HAeMaTeJIA.

HABMATENNT MMZ BLIMOKHOCT Aa MPOIhDKH JWIHHTOBMS JOMOBOP 33 HOB CPOK 3d HACM.
KOHTO € THAYHTEITHO MO-HACHK OT NasapHus HacM,

Koraro npeipusTaeTo ¢ HaeMaTel Mo (pUHANCOB JIMIMHIOB 10r0BOP:

v
v

"J
.\JI

OTHMTA KATO THITOCPOUHO JaIbAMKEHHE ONPEACICHATA B IOTOBOPa 00Wa CyMa HA HAGMHUTE
QREIECTER

AAITHCRA HAETHS AKTHB 110 CNIPABCANHRA CTOMHOCT WM ChC CTOWHOCTTA HA MHHUMATHUTC
NUIWHTOBK NIAIIAIMWA, KO T€ ¢a NO-HHCKH,

oTuMTa Karto (uHAHCOBR pazxoa 3a Obaelld TMRPUOLM pasjiMKaTa MEKAY Onpejenchard
CTOMMOCT HA HACTHA aKTHR M OBIHATA CYMa Ha J0TOBOPEHHTE HACMHN TTALIAHKS!

APM3HARA KATO TEKYLL PHHAHCOB PA3XOA 32 MEPHO/IA YACT OT (JMHAHCOBMA Pa3XO/ 32 OBacLIM
AEPHOIH MPONOPLUHOHAIHO HA OTHOCHTETHMA A1 HA ThKMMHTC MHHAMAIHY JIMSUHIOBH
UIALLAHHR (10 J1010BOpa 3d EpHoda B ODIIATA CYMA HA JIONOBOPEHHTE HACMHY [IaLLaHKA,
HAYMCASRA AMOPTH3ALMH HA AMODTHIMPYEMMTE HACTW AaKTUBM - B CHOTBETCTBHE C
BLIMPUSTATA AMOPTHIALIMOHHA MOJNTHKE 3 NON0DHH aMOPTHINPYCMU COBCTRCHM AKTHRM!
HAMAIRA THATOCPOMHOTO CH 33XbAKEHME ¢ MINIATCHHTE NPe3 CPOKA HA I0T0BOPa CYMH,

Koraro npeanpUaTHETO € HABMOAaTE! 110 (PHHAHCOBHU JIM3HHIOBY NOTOBOPM:

'\II

=

OTYHTA KATO TLATOCPOUHO BIEMAHE OMPEACICHHTE B I0TOBOPA HAEMHH (L1ALaRKA, B CyMaTa
MM CE BKIIOMBAT; CNIPABEAIMBATA (MPOAAKHATA) HEHA HA OTIANCHUA dKTHB, PasinKaTa MCKAY
o0LLaTa CYMA HA [IOrOBOPEHHTE HACMHM MAAlaHMR W CUpaBeIHBaTa HEHA HA OTUAANCHHA
AKTHB, KOSTO CC OTPa3ABa KATO (PHHAHCOBH IPUXOAH 32 OBACIHIH NEPHOW!

OTIIMCRA OTHAJeHHus aKTHB MO HeToBaTa DalaHCcoBa CTOHHOCT!

OTYHTA B TEKYIUMSE nepuos GUHAHCOBMTE NPUXO/IM 33 OLACUIH NEPHOAN NMPONOPLHOHANHO Ha
OTHOCHTEIHME 50 HA NOURSKAUIMTE Ha NOJyHaABaHe CymMH M0 J0rosopa 3a nepuoia B
oblaTa cyMa Ha A0rOBOPEHMTE HAGMHH TUIAILaHKWA,

OTUYHTA B HAMAICHHME HA B3EMAHETO M0 A0rOBOpA MOAYYCHHTE Mpe3 Cpoka Ha A0T0BOpa
AIaaHus.

Korato npeanpuaTHEeTO & HAEMOAATEN N0 CKCIOATALHOHCH IH3UHTOB A0TOROP:

.‘J
-,'|"

.&Jf

OTHHTA NPEAOCTABEHUTE GKTHBH B CBOA CHETOROJICH DANAHC W MM HAUMCIABA aMOPTH3ALNS
(KOraTo Te Ca aMOpPTH3UPYEMH ).

OTpasABA HAUWC/CHHTE B HEIOBA 110132 HACMHH BHOCKM KATO NOCTLILIEHMA OT nmpoaaxon B
TEKYLIHSA TIEPHOL

HAYUCIICHWTE PA3XO/IM 33 AMOPTH2ALMH CC OTPA3ABAT 33 CMETKA HA MOCTHMACHUATA OT HAtMd
[0 ChOTBETHMA EKCIIOATALMOHEH JIH3HHIOB L0TOBOP.

Korarto NpeanpuaTHeTo e HaeMaTell N0 eKCIUI0aTallHOHEH JH3UHIOB JJOTOBOP OTHUTA:

KaTo pa3xoH 3a EbHIIHH VCAVIH HAYUCIICHHTE HACMHH BHOCKH,

14
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v upes 3an0anaHcosd CMETKM HARTHTE AKTHBH 1O CNPABeUTHBATA UM LICHA.

O HA NENCOHATR

| lonaraiumre ¢& CYMM 32 KOMTIEHCHPYEMH OTIYCKH Ha NEPCOHaia Ce OTUMTAT KarTo 3a0b/UKEHHE U
KATO PA3XOll, CHBP3aH ¢ KPATKOCPOYHHTE AOX0AH Ha Nepeaai.

34 HEHATPYNBAIIMTE C& KOMMEHCHPYEMH OTTIYCKH TPEANPHATHETO HE MPA3HABA 3aIHLDKEHUE M pasxoi
00 MOMCHTA Ha OTIHYCKA, ThH KaTO TPYAOBMAT CTAK Ha fepeoHdia He yBeihHabd pasMepa Ha
O0E3UETEHHETD.

[peanpuaTHETO HAMA TIOJIMTHKA 33 HAUMCIRBAHE Ha ABATOCPOMHM JOX0AM Ha nepeoHaia.

Jloxonure NpW HaNyckKaHe, NpeloCTaBaHK Ha {IepcoHana. BRIIOHBAT rnobanna cyma, OrnpeneineHa
JAKOHOAATETHO HITH YPE3 JOTOBOPHO MK LPYIO CIIOPasyMEHHC

JloxoauTe Npu Hanyckaue He OCHTYPABAT HA NPEANPHATHETO OBaellW MKOHOMMYECKH M3rodM. nopaiu
KOETO €& MPH3HABAT 3a Pa3xoj] B MOMEHTa Ha Ah3HikBaHeTo @M. Korato JOXOAHTE NpH HanyCKaHe
CTaHaT M3MCKYEMM 34 TOBE4YE OT |2 mecena caen aarata Ha cyeroBoaHms OajsaHc, c€ OT4HTAT

AUCKOHTHPAHW Y4PE3 KOS(HIIHECHT,

16. O0e3uenky Ha AKTHBH
ObelleHKH Ha AaKTHBM €€ MH3BBPUIBAT CbINIACHO M3HCKBAHHATA HA CC32 un (CC36

periaMeHTHpallY OTHNTAHETO Ha OBe3leHKa Ha pasiuyHITe BAIOBE dKTHBH.
[pe3s 201 Ir. BE ca OTYETEHH OOE3IEHKH,

17.Cupaann ANUA
JIpyKecTBOTO ONOBECTABA CBLPIAHY JTHUA !
Axuuonep Bpoii
CrofiHOCT Maarenn OvuocuHTe/ien AR
AKHHH

Fanuuec EOOJ | 639 987 639 987 a8 639 087 ns 99.99%

baku belen 13 13 an I3 n8 0.01%
OBIIO: 640 000 640 000 18 | 640 000 s 100.00%

[MoawTHkaTa npHera 33 GoPMEPAHE NERHTE HA CILIKHTE MEKLY CBHP3AHM JTHUA € KAKTO ak0 €4
HEeCBbP3aHu.

HMudopmaiis 3a CACAKATE MEHKAY CRLDIAHH IHLA € NPEICTABCHA B CNEAHATA CNPARKA.

CBbhP3AHH JIHLA

—

Bua va caenkata

Cehpsano auue

FNoauHaTd OPHRIH0YBALITL

NoauMHATA NPHKIKOYBAIIA
Ha 31.12.2010

AOCTABYMHK ua 31.12.2011
Cyma B X118 Cyma B XJ18,
3aeM OT TIPEUNPUATHE -
Mailka "AJIMHEC EOOJL 752 1307
BCeHYKO CACTICH 752 1307

18./1oroBopn 33 CTPORTEIICTBO
JIpyKECTBOTO HAMA AOBOI'OPH 3a CTPOHTEACTRO

19.1Teua6a, 3ary0a 3a OT9eTHHH NEPHO/L. HigbHpeIHN CTATHH




« BMT TMTPOEKT A/l
FOMULUEH G®UHAHCOB OTHET 3A FTOIMHATA 3ABBPLIBALLIA HA 31,12.2011

[lpu3saTHTE 3@ OTYETHUS NEPHOL MPUXOIW W pasxoau Ce BKAIOHBAT B OoTHETA 3@ NPUXOAHTE M
pa3XOIMTE NPH OnpeensHe Ha rnevyandatTa Ui 3ary0ara 38 OTHETHHS NEPUO/L, OCBEH KO CHETOBO/EH
CTAHAAPT M3UCKBA MW NO3BOAABA APYTO.
[Meyanbara unwm 3arybaTta 3a OTHETHWA NEPHOI BRIKIYBA.

e neyanbara wiak sarvbarTa ot obMuaRHaTa ASHHOCT,

e nedanBarta unan sarybara or MIBLHPEAHNUTE CTATHH.

B oruera 3a NPUXOAMTE W pasXOAWTE Ce OTHMTA 00WATA CyMA HA BCHHKHM M3BLHPE/IHW CTATHH.
ECTECTBOTO W Pa3MEPbT Ha BCAKA M3BRHPEIHA CTATHA CC ONOBECTHBA AONBLAHUTETHO.
W3BLHPEAHNTE CTATHH TEKYLILO C& OTHUTAT KaTO W3BBHPENHY NIPHXOIN U HIBBHPEAHH PAIROIH.
Karo W3BLHPEAHHM CTaTHH Ce (IPEACTABAT.

e DanaHCOBaTa CTOMHOCT HA NPUHYAMTENHO OTHYHKACHHTE AKTHBH,

e (anaHcOBATA CTOMHOCT HA OTIMCAHMTE AKTHBH W MACHBH BCACICTEHE HA
NPUPOAHHM W ApYrH DeACTBHA:

¢ CYMATA HA NOJYYEHHTE 3aCTPAXOBATEIHH ODCILIETEHHA.
[Teuanba uiau 3aryba ot obuualiHaTa JeHHOCT!
KoraTto ecTeCTBOTO Ha [PHXOIHMTE WM PasXOAHMTE CTATHW NpW ONPEAEIAHETO Ha neuandara WK
saryBaTa oT obu4aiHaTa AGHHOCT € BAXKHO 33 O0SCHABANE HA PE3YATATHTE OT AeMHOCTTa, eCTeCTBOTO
W Pa3MEPBT HA TaKWBA CTATHH CE OTPa3ABa OTACAHO.

20. Pasxoxu

JlpyKecTBOTO OTUMTA TEKYLIO PasxoadTe 3a JSHHOCTTA M0 MKOHOMHHCCKH ENeMeHTH W Cliell TOBa
CBUIHTE C& OTHACHT NO (HYHKUMOHATHO NpeAHasHaucHue ¢ el GOPMHPAHE pasMepa Ha PasXOAWTE 1o
anpasacHus W aeinocTH.flpusHasaseTo Ha PA3XOAUTE 38 PA3XOJL 3a TEKYULNA NEPHOL Ce U3BBPUIBA
fIPY BLIHHKBAHETO MM.

KbM pasxoiMTe 3a AeHHOCTTa & OTHACHT W (PHHAHCOBH PasxOin KOUTO APYKCCTBATO oTYUTa K Ca
cBbLP3aHiM ¢ 00HYaiHaTa IeHHoCT.

J{pyxecTBOTO € MpUENo CYETOBOAHA TMOJMTHKA a OTHMTA KaTO W3IBBHPEIAHH Pa3XxoM CcaMo TakuBa
PAa3XOMM KOWTO Ca ACHO OTTPAHMYEHH OT ODHUaHHAaTa ASHHOCT W mopajM KOETOo He ¢& OYaKmea faa ce
MOBTAPAT HECTO.

Pasxoqute ce OTMMTAT Ha NPHHUMOA HA TeKylo Haunenssane, OueHasar c¢ no CNpaBelIHBATA
CTORHOCT HA MNIATEHOTO WIIK NMPEACTOALIO 34 NialliaHe.

Wrdopmaliid 32 BH/IOBETE OTHETEHH PA3X0IM ¢ IPCACTABCHA B CNEAHATA LHPABKA.

Bua pasxoa lN'oanuaya lonnHATA
[PUKNIOYRALIA | TPHKIIOYBAIILE
ua 31.12.2011 | wa 31,12.2010

Hamanenue Ha 3anacume om npooyKyus u
Pasxodu 36 CyposHi, MGmepUaI U suunu
peiy2i 8 mu:

a/Cypoeunu u mamepuaiu

OcCHOBHW Marepualy 3a MpoOU3BOACTRO
CnoMaraTeiH| MaTepHanu

En.eHeprus

Beuuko pazxoou 3a Mamepuaiu: 0 0

0/Pazxo0u 3a EbHURE YCAYZU:
[Moan3mrbAHUTENH

PeMOHTH

KoHCy/ITaHCKH W APy I0TOBOPH

Beuuko pazxoou 3a bHIHU YOy
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“ BMT [TPOEKT "AJl
FOJAIHEH ®UHAHCOB OTYET 3A TOJIMHATA 3ABBPLHIBALIIA HA 31.12.2011

Beuuko pazxoou 3a Mamepuaiuu esnutny __
yenyzu: 0 Ui
Parxodu 3a nepcoHana:

[lpon3BOoACTBEH NEPCOHAT

g T.4. Hauucnenw paixoau 3a HEW3INOAIBaHH OTHYCKH
AJMHHHCTPATHBEH NepeoHan
8 T.4. Hauucnenn paixoin 3a HEW3NOJI3BaHH OTHYCKH

Beuuko pazxoou 3a nepconana:
Beuuko pasxo0u 3a aMopmu3ayuu u 00e3qenKa; T /] 0

a/na3xoam 3a amopTuzauns n obesuerka Ha JIMA
p

=
=

pasxoii 3a aMopaTHsaLmi

pa3xoau 3a 00e3leHKH

6/pasxoaM 3a 003UEHKH Ha TEKYLIN aKTHBH
Bcuuo pasxoou 3a GMOPHINIGUIA U 06e3HeHKU:
Jpyeu pazxeou 8 n.u. 3 5

a/ BanaHcora CTORHOCT HA NPOAAIEeHW AaKTHBRH

=
=

6/ npoBH3IKHK

B/ APYIH B T.4, 3 5
Paszxoam 3a KOMAHAWPABKH
Pasxony nmpencTaBuTeIHi
Pasxonam 3a Opak

Beuuio pazxodu

Jlpuxoau

JIpyacecTBOTO OTHUTA TEKYIHO MPUXOANTE OT 0OM4aliHaTa AEHHOCT MO BHAOBE.

[TpH3HABAHETO HA NPUXOMWTE CE€ MIBBLPIIBA TIPW CAA3BAHE HA MPUETATA CHETOBOAHA TONHTHRA 34
CNEJHUTE BUIOBC NPUXOIN:

[puxoau oF npoaaxda Ha CTOKH, MPOAYKLMA W APVIH UKTHBH — NPH NPEXBLP/IAHE cOOCTBEHOCTTA
MpefaBaHe HA CHOTRETHUTE AKTHBH HA KYTIYBAYHTE,

[1pu M3BBPUIBAHE HA KPATKOCPOHHH YCIYIH — TPH 3aBLPUIBAHC HA CHOTRETHATA YCIYra W MpHEMaHE
Ha paboTaTa 0T KiAHeHTa.

[pu aparocpoqHH yeayru Ha 0a3ara Ha €Tan Ha 3aBbpuUIeH JI0rosop .

[MpUXOANTE OT HAEMH CE NPH3HABAT HA Bpemesa 0a3a 3a CPOKA Ha NOroBopa.

KbM NpHXOAHTE OT 00HHaiiHA ASHHOCT 3@ APYKECTBOTO €& OTHACHT ¥ (PHHAHCOBHTE NPHUXOILH.
JIpY’KECTBOTO € MPHENO CHETOBOAHA NMOJAMTHKA A& OTHHTA KaTO M3BBHPEAHW NPUXOIH CaMO TAKWUBa
(IPHXO/IM KOMTO €@ SCHO OTFPaHHYMMM OT obuualinara NefHOCT W nopann TaBa He C/ICABA 1a ce
NOBTAPSAT HECTO.

[puxoauTe CE OTHHTAT HA NPHHIIMPE HA TEKYLLO uauucnasane. OLEHSBAT ce NO cnpaseuisBara
CTOMHOCT HA NOAYHEHOTO WK NOAIEKAILO HA NMOAYHABAHE.

[MpH3HATHTE 33 OTYETHWSA MEPHOI TMPHXOIM W Paixoan C€ BKIIOYBAT B OTHETA 3a TPHXOAMTE H
PA3XOAMTE [IpM OMpeseNsHe Ha nevandara Win saryfara 3a OTYeTHHA NEepPHO, OCBEH aKo Ipyr
CTAHAAPT H3MCKBA WK NO3BOAABA APYro.

[1pe3 OTHETHHA NEPHOL APYKECTBOTO HAMA TIPUXOAH.

22.019eT 32 NAPHUHHA BOTOK
[TpHeTa NOJHTHKA 33 OTUUTAHE W IIPEACTABIHE HA NAPHHHHTE AOTOLN N0 TIPeKHA METOL.

[lapuuHuTe NOTOLM CE KIACH(PUUMPAT KaTO NapHyHH NOTOUH OT:
* OnepaTvBHa AEHHOCT
e MHBecTHUMOHHA NEHHOCT
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« BMT [TPOEKT "AJl
FOAULIEH @UHAHCOB OTYET 3A TOIMHATA 3ABBPLIBALLA HA 31.12.2011

e (DuHaHCOBa nefdnoct

23. Oryet 32 IPOMEHNTE B cOBCTREHNN KATIMTAJ
[IpyeTa e CHeTOBOIHA NIOIMTHKA /12 CE H3TOTRA OTHETA YPE3 BKIKYBAHE HA |

Herna rieyanda u 3aryda na nepHoaa

Ca/1A0TO Ha Hépasnpe/ie/ieHarTa newaida KaKkTo M ABMIKEHHATA 38 1IepHOIa

Beuuky CTaTHA Ha MPAXOAM Wik pasxoan, newanda nan 3aryda, KOMTO B pesyiTaT Ha NeHcTRaluTe
CC ce npU3IHABAT AWPEKTHO B COOCTBEHMS KalTHTAl.

Kymyiiaruser ediekr o IpoOMEHHTE B CHETOBO/IHA MOHTHKE H QyHAAMEHTANHH MPELUIKH B
cpvorBeTCcTBHE ¢ CC 8

[lpexsbpasHe W pasTipeae/leHHe Ha KanuTal Meay COOCTBEHMLIMTE

HacThnriuTe NPOMEHH B PE3YJITAT HAa BCHUKH H3MEHEHHE N0 BCHUKH CICMEHTH Ha cOOCTBEHHA
Kanuran.

Banyren puck

JIpyKecTBOTO HE OCHLIECTBABA CACIKH B UYHK/ICCTPAHHA BaiyTa, MOpaid KOETO TO HE € WII0MKEHO Ha
PHCK. CBBP3aH ¢ BL3MOMKHHTE MPOMEHW HA BATYTHHA Kype HA UWATCKHA Q0/4p. JIpyKeCcTBOTO HE
W3INoA3Ba cneuManiy (UHAHCOBM HWHCTPYMEHTH 33 XeJUKMpaHe Ha pHCKa. ThH KATO ynorpedara Ha
Mo00HN (HHAHCOBA WHCTPYMEHTH He e 0DMHanHa NPaKTHKA B PenyBruka buarapus.

Kpeanren puck
(DUHAHCOBHTE AKTHBH, KOMTO NOTEHUWAIHO W3narat JpymeCTBOTO HA KPEAHTEH PHCK, Ca NIPEANUMHO
gieManua no npoaamiu. JIpymKecTBoTO € U3IMKEHO Ha KPCIUTEH PUCK, B Clly4aH Y€ KIHCHTHTEC HE

URIATST CBOMTE Aambikenua. Iloawtukara Ha JlpyKecTBOTO B Tasd ODNACT € HAcO4eHa KbM
OCHUIECTRABAHE HA MPOAAKON HA CTOKM M YCAVIH Ha IKTHEHTH C NOANOIAIIA KPEAUTHA perTyTallig

1V /Apyru onosecraBanuns

1.CuOuTHs ciejl farara ua Dajnaxca

MexKay AaTaTa Ha roAuiiHus GyuHaHCOB OTHET H 1aTaTa Ha oa00peHreTo My 3a NyOJIHKYBaHe HE Ca
RRIHMKHANM KOPUIMPAllKM W HEKOPHIHPALIH CHOMTHS. OT KOMTO [a BBIHHKHAT CreuHanHH
ONOBECTABAHKS ChraacHo uucksanuata va CC 10.

2.CueTOBOAHE NPEANOoKenus  ApulININTe HN CIETOBOAHN NPENCHKH
[fpunowennero Ha HauuoHAMHMTE CTaHaapTH 34 (MHAHCOBH OTUETH HA Malkd H CpPeAHH

APSANPHATHA WIMCKBA OT PLKOBOACTBOTO [a MPHIOKH HAKOW CHETOBOAHHM NPEANOIIOKREHUA H
OPUOANIHTENHNA CHETOROAHH MPELEHKH MMPH HIFOTBAHE HA TOAMUIHUA (hyHaHCOB OTHET W NPH
ONPEIeINHE HA CTORHOCTTA HA HAROW OT AKTHBHTE, [1GCHBUTE. IPUXOIUTE W pasxoaure. Benykd Te ca
AABBPLICHM HA OCHOBATA Ha Haid-fobpara MNPEUEHKA, KOATO € HafpaseHa ot PBROBOACTBOTO KBM
aTara Ha M3COTBAHETO Ha (QmuaHcosua oT4der. [eHCTBUTCIHHTE pe3y.ITartH Ouxa MOrnM na ce
PAAHUABAT OT [IPEACTABEHNTE B HACTOSIIMA (PHHAHCOB OTHET.

3. YeioBHH AKTHBH § IACHBH
o JlpyKecTBOTO € NoenO 3albiKEHHE KbM NPEATIPHATHETO-MAHKA — BBPXY HMYLICCTBOTO Ha
APYKECTBOTO € YupeaeHa wunoTeka B 1043a Ha TE OBL. BbB BpBh3ka C NOAYHEH OT
MPEANPUATHETO-MAHKA HHBECTHLIHOHEH KPEIUT.

4. XouopapsbT HA OAHTOPA CHIAACHO 3aK0HA 34 CYETOBUACTBOTO € B Bﬂ‘%ﬁﬂ%‘ %ﬂ,{mnn.

- —
dava: 23.02,2012r. '§ g

Hin.aupexrop:

I8



JOKJIAL HA HESABUCHUMMS OAUTOP

A0 AKIUHOHEPHTE HA
wBMT ITPOEKT" 4]

Hue WIBpplIMXME ONMT HAa NpUNoKeHHN (PHHAHCOB oTver Ha wBMT ITPOEKT” AJ kbM
31,12.201 Iy skawvsam Ganave kbM 31.12.2011 r. v OTHET 33 AOXOAMTE, OTHET 33 NPOMEHUTE B
COOCTBEHMA KanuTal, OTHET 34 NAPHUHHTE NOTOUH 32 TOAMHATA, 3aBbLPUIBALLA TOrMABA, KAKTO M
ODODIUIEHOTO ONMOBECTABAHE HA ChILECTBEHMTE CUCTOBOIHM NOAMTUKH M APYLaTa NOACHUTENHA

HHbopMaLns.

Omeogopiocm Ha peKkosoOCmeomo 3a UNAGHCOSHA 0myent

PHKOBOACTBOTO € OTrOBOPHO 33 M3MOTBAHETO HA TO3M (DMHANCOB OTHET B CHOTBETCTBHE C
HAaUMOHAHWTE CTAHOAPTH 38 (PUHAHCOBO OTHMTAHE 3a MANKH W CPEAHM MPEANPHATHA., W 3d TaKara
CUCTEMA 38 BLTPEIUCH KOHTPOI, KAKBATO PLKOBOACTBOTO OfpEieni 3a HEOOXOAMMA 34 WITOTBAHETO
HA (DHHAHCOB OTHET, KOHTO [1d He CHABPAKA CHUICCTBEHHM OTKIOHEHMA. HE3ABMCHMO JanH Te ce
IIBJIKAT Ha M3MaMa WiW rpeulka,

Omeogoprocm na 0oumopa

HawaTa OTFOBOPHOCT € CBEKIA 10 U3PAIABAHE HA OAMTOPCKO MHEHWE BLPXY TO3M HHAHCOS
OTHET, OCHOBABALLO CC HA M3BbPIUEHMA OT Hac 04T, Haimat 04T O€ [POBEASH B CHOTRETCTRHE ¢
MeKAYHAPOAHUTE OAMTOPCKHM CTaHZApTH. [¢3 CIaHAdpTH HAJArar CriaiBaHe Ha eTHYHUTE
H3IMCKBAHHUA, KAKTO I OAMTHT Ja Oble niauupan u nposejied Taxka, ve Hue aa ce ybeaum B pazvMmHa
CTEMNEH Ha CHIYPHOCT JOKOIKO (PMHAHCOBHRA OTHET HE ChABPKA ChIIECTREHN OTKIOHEHNS,

OQunTeT  BKIKOYBA  M3ITBAHEHNETO HA TIPOMEAYPH € Ued MONYyYABAHE HA OAMTOPCKH
AOKA3aTeNCTBA OTHOCHO CYMMTE M OMOBECTABAHMATA, TIPEACTABEHHM BbLB (MHAHCOBHA OTUET.
HM30paHuTe NPOUCAYPHHM 3ABHCAT OT [PEUEHKATA HA OAMTOPE BIIIOMHTENHO OLEHKATa HA PUCKOBETE
OT CBIUECTBEHH OTKAOHEHUA BbB (PHHAHCOBHA OTUET. HE3BHCHMO NANK T C€ ABIDKAT HA W3MAMA 1IN
Ha rpewka. [lpy M3pbpLIBaHeTO Ha Te3HW OUEHKH HA PUCKA ONUTOPLT B3EMa M0 BHHMaHWe CHCTeMara
3@ BLTPELLEH KOHTPOIL. CBbP3aHa C H3rOTBAHETO W AOCTOBEPHOTO MPEACTABAHE Ha DUHAHCOBUA OTHET
OT CTpaHa Ha NPEANPUATHETO, 3a Ja paspadoTH OAMTOPCKH NPOLUEAYPH. KOMTO CA NMOAXOASLIM NPH
TE3H ﬂﬁﬂTﬂHTE.IlCTEﬂ. HO HE C Len H3PA3HBAHE Hd MHEHNE OTHOCHO EQ}EKTHEHDCTI‘H Ha CHCTEMATa 3a
B]:TP'EHJEH I{DHTP{Z'IJI 1 IlpE.Ll.HpHHTHETD. U.Illﬂﬂ'"hT ChLUOQ TAKa BKIKOYBEA OLUCHKZ HAa YMCCTHOCTTZ Ha
MPUNAraHUTE CHETOBOAHM TONWUTHKH W PazyMHOCTTA HA PHOAM3HTSIHMTE CUETOBOIHH OUEHKH,
HAMpaeCcHH OT PBREKOBOACTBOTO, KAKTO M OUCHKA HA LAJOCTHOTO MNPEeIUCTABAHE BLE (j]H HAHCOBMA OTYeT.

Cyprame. He HIBLPLISHUAT OF HAC QAWT NPEeAoCTaRs JDCTAThYHA W NOaXoasuE 0asa 3a
HIPA3EHOTO OT HAC OJHTOPCKO MHEHUE.



Meuenue

B pelyiTar Ha ToBa yOoCMosepasaMe, 4¢ puHaRCOsUAm OnHem npeocmasa 00CmosepHo
@6 _BCUYKU _CHULECMEEHN  acTekTH (HHAHCOBOTO CheTosHMe Ha L BMT KT” KbM

31.12.2011 r., KakTo ¥ 3a HETOBATE (PUHAHCOBH PEIVITATH OT ACHHOCTTA H 33 NMAPUYHUTE NOTOLH 33
rONMHATA, 3aBBPUIBALLA TOTARA, B CLOTHETCTBHE ¢ HAlMOHANHKTE CTAHAAPTH 32 QMHAHCOBN OTHETH
33 MANKK W CPEIHE MPEANPHATHS, NpHiIokuMu 8 PenyOiiMka brarapus.

Aoraad no opyei npasiu i pezyaamopii H3UCKEaHURA

CHImacHo HIMCKBAHMATA HA 3daKoHa 3a CYETOBOACTBOTO. HHE VIOCTOBEPABAME, NHC
ucmopuyeckama _dunancoea undopmayus, WiroTBeHa 0T PBKOBOACTBOTO W TNpeacTaBeHa B
FOAVIOHKMS AOKTA 332 NCHHOCTTa Ha JPYKECTBOTO, ChIaCHo 4. 33 0T 3aK0Ha 32 CYETOBOACTRATO,
ChOMEEMCMEd b6 _GCUNKH _ChULECMEeHy acnexmy Ha (HHAHCOBATA HHQOPMALMS, KOATO <€
ChbIBPKAE B OaMTHpaHus (uuancoB oruer Ha R BMT [NPOEKT' A/, xuMm 31.12.2011 r.
OTroBOPHOCTTA 3@ M3NOTBAHETO HA FOAWIIHNA 10KRAN 33 ACHHOCTTE C€ HOCH OT PBKOBOACTBOTO Ha
HpyxkecTBOTO.

leopra Xamkuiicku: /4 [Neopru Xamkuiickn:
Vapasumes / c Pepucmpupan ooumaop 7
b g,;;'*»

i ‘.:;‘ .- g

Hara: 27.02.2012 r.

COIT “Onurkoucynt 997 lI)-ZJ'J,F.l\"~ 'é
¥, “red. Kupyn borer™ 611.26E
Cofusg, nx. 1404
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JOKJIA/l HA HESABUCHMMSA OJUTOP

10 AKLIHOHEPHTE HA
BMT [TPOEKT" A/l

Hue u3sbpliMxMe ofMT Ha npuiokeHns ¢uxancoe oruer Ha ,BMT [TPOEKT™ AN xum
31.12.201 I, skmoypaul 6anadc kem 31.12.2011 r. 1 oT4Her 3a AOXOIMTE, OTHET 3a NPOMSHHTS B
CODCTREHHA KAMWTAL. OTHET 3@ NapUuHMTE MOTOUM 33 rOAMHATA. 3aBbpLIBALIA TOraBa. Kakro
000DILEHOTO ONDBECTABAHE HA CHUIECTBEHHTE CHETOBOAHM MOAMTHKW W Ipyrara MNOACHUTENHA
uHpopmauus,

OmzogoprocH HG PuKOBOOCIMEOMO 34 (PUHAHCOSUR omyem

PLKOBOACTBOTO € OTrOBOPHO 33 M3rOTBAHETO HA TO3W (PHHAHCOB OTYET B CBOTBETCTBHE C
Haugonainure cTanaapry 3a (pMHAHCOBO OTUHTAHE 384 MaNKW K CPedHH MPEANPHUATHA, ¥ 3a TaKasa
CHCTEMA 34 BLTPELICH KOHTPOJ. KAKBATO PBHKOBOACTBOTO ONpelnesd 3a HeOOX0AHMa 38 M3TOTBAHETO
Ha GUHAHCOB OTHET. KOHTO Aa HE ChILpKA CHILUECTBEHH OTKNOHEHHA, HE3ABHMCHMO NajnW T¢ ce
ABIWKAT Ha H3MaMa UiH rpeLluka,

Omeosopraocm na ooumaopa

Haiara OTTOBOPHOCT Ce CBEXIA 10 MIPa3aBaHe HAa ONMTOPCKO MHEHHE BbpXY TO3H (PHMHAHCOB
OTYET, OCHOBABAWIO C€ HA MABBLPIUEHHUS OT HAc oanT, HAwMAT OAHT De NpoBeIeH B ChOTBETCTBUE C
MERIVHAPOAHUTE OAHTOPCKM CTaHnapTH. [e3W CTaHgapTy HANarar CrasBaHe Ha ETHHHMTE
WIMCKBAHMA, KAKTO W OOWTHT JAa ObAe NAaHupaH W NTPOBENEH Taka, ue HWe /1a ce ydeauM B pasyMmHa
CTENEH Ha CUIYPHOCT AOKONKO (DHHAHCOBMA OTHET HE CBABLPKA CHIIECTBEHH OTKIOHEHNA,

OauThT BKAKOYBA W3IhJHEHHETO HA NPOUEAYPH € Uen nojydyaBaHe Ha OIHTOPCKH
NOKA3ATE/NCTBA OTHOCHO CYMMTE M ONOBECTABAHMATA, TMPEACTABEHH BbE (UHAHCOBMS OTYRT.
Mabpanyre HpoUeSYPHH 3aBUCAT OT NPELUCHKATa HA OAHTOPA BKIKOYMTENHO OUCHKATa Ha PUCKOBETE
OT CHIIECTBEHH OTKNOHEHW BhB QMHAHCOBUA OTYET, HE3BHCHMO JIATH TE Ce ABJIKAT Ha U3MaMma WiH
pa rpeilka. [[py 3BLPILBAHETO HA TE3H OHEHKH HA PHCKA OAHTOPRT B3eMa N0A BHHMAHHE CHCTEMATA
3a BBTPELLEH KOHTPO/. CBBP3AHA ¢ WIrOTBAHETO H JOCTOBEPHOTO NMPEACTABAHE HA PHHAHCOBHA OTHET
0T CTPaHa HA NMPEANPHUATHETO, 32 Ja PaspaboTH OJAMTOPCKW NPOUEIyPH. KOHTO Ca MOAXOMAH: NPH
Teil OBCTOATRNICTBA, HO HE ¢ LEH M3passBaHe HA MHEHHE OTHOCHO e(PEeKTHBHOCTTA Ha CHCTEMArTd 32
BBTPELICH KOHTPOA Ha npeanpustuero, OouThT ChIIO TAKa BKAIOYBA OLCHKA Ha YMECTHOCTTA Ha
NPHIAraHUTE CYETOBOAHM MMONWTHKN W PasyMHOCTTA HA MPHOJNM3MTEIHHTE CHCTOBOAHM OLCHKH,
HanpaseHH 0T PLRKOBOACTBOTO, KAKTO M OUEeHKA HA LENOCTHOTO NpeacTaBaHe BbB CE}HHEHCGBHH OTHCT.

Cuprame, 4e WIBLPLIEHHAT OT HAC OAMT MAPEAOCTABA IOCTATbYHA M MOAXOAAUA Oaza 3a
W3PA3EHOTO OT HAC OAUTOPCKO MHEHKE.



Mnenue

B pewvartar Ha T0Ba poocmosepseame. 4¢ puHancoeusm omuem npeocmass JOCmOBEPHO
§b6 _GCUMKU _Colidecmgeniacnexth (unancoBoto chcrosnue ha o BMT IPOEKT™ AH. wbM
31.12.2011 r., KAKTO U 3a HErOBHTE (HHHAHCOBU PE3YATATH OT ACHHOCTTA W 34 MNAPHYHHUTE TIOTOLM 32
FONWMHATA, 3aBBPLIBALLA TOTABA, B ChOTHETCTBHE C HaloHATHHTE CTAHAAPTH 32 QUHAHCOBY OTHETH
3a MATKH ¥ CPEIIHN NPEANPUATHA, NpUokumMK B Penybaunka buarapus.

Hokrad no opy2u npasHu W pezyaamopii RiUCKeaHuRA

ChrnacHo WIMCKBAHMATA Ha 3aKkoHa 3a CYETOBOACTBOTO, HHUE YIAOCTOBEPABAME, M€
cmopudeckama _ PUHAHCO8A _HH QUUA, WIrOTBEHA OT PBKOBOIACTBOTO W rpencraseHa B
FOAMILIHMA J0KAaA 3a AelHOCTTA Ha APYKECTBOTO, CHIMIACHO Wi. 33 0T 3aKOHA 32 CUETOBOACTBOTO,

CHOMEEMCIGA _6b8 BCUMKU CHIMECMGeN acnekmu na (hHHaHcoBarta HHOPMALNA., KOATO CE

ChABpKA B OAMTHpanus Quuakcos otuer Ha RBMT [POEKT™ Ad, «bM 31.12.2011 1,
OTrOBOPHOCTTA 3d M3FOTBAHETO Ha OJWIIHMA QOKNAA 38 AEHHOCTTA €€ HOCH OT PHKOBOACTBOTO HA

JpykecTBoTO.

eopru XMHﬁtHE.‘. Meopra XamxuicKu:

Vnpaeumen o Pesncmpuparn odumop
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