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JOKJIAJ 3A JEMHOCTTA

1. PerncTpanus U pa3BHTHE HA APYKECTBOTO

“AITKOM” OOJ (“AIIKOM” wunu “IIpyxecTBOTO”) € HpPYKECTBO € OTpaHHYEHa
OTFOBOPHOCT, perucTpupano ¢ aeno Ne14097/1992 roguna ot Codmniticku I'pancku Coa B
CHOTBETCTBHE ¢ Thproeckus 3akoH Ha Penybnuka brarapus. [pyxecTBOTO € BIHCAHO B
THproBeckus perucTbp KbM Arenims no enucsanuata ¢ EMK 040289534,

Ho nexkemspu 2010 r. HammeHoBaHHeTO Ha JlpyxkectBoto ¢ “bwarapcku buzhec
Cucremu” OO/,

Cenamuiero M afpechT Ha ynpaeineHne Ha JIpyxecrsoro e rpan Codus, paiion Harpeg,
Oyi. “Jparan I{ankop™ Ne 36.

OcHoBHarta feitHocT Ha JIpy)KecTBOTO € THproBus Ha eApo ¢ NPOAYKTH Ha MapkaTta Apple
(XOMIIOTPH, MOHHTOPH, MY3UKaIHH NNICHBPH, aKcecoaph U codTyep), KaKTO H MPOAYKTH
Ha JIPYTH ThPrOBCKH MapKH.

HApyxectBoTO € yacT oT rpynara Ha “Ilayspkom MHK” B Buirapus, kato mMaxxopurapeH
cobcTBeHnk Ha Kamutasa Ha “AIIKOM” OO]J] e “Ilayspxom HMEuK”, ApyxecTBO
peructpupano noa Ne 57820 no 3axonuTe Ha bpuTaHckuTe BUpIKHHCKH oCTpOBH.

[Tpe3 2021 r. JlpyecTBOTO € peaTH3HpaIIO YBEIHUEHHUE B NpoJjakOHUTe Ha CTOKH B pasMep Ha
12,9% cnpsamo 2020r. OcHoBeH Asn B mpuxoaute ot npoaaxbu Ha [pyxecTtBoTo 3aemart
npogaxObutre Ha Apple mpomyktute H codryep Symantec & Veritas (99% ot obmute
npoaaxoOH).

[MepconarsT Ha Gpupmara KbM kpad Ha 2021 Habposasa 6 myiy.
KpeanteH puck

KpeautHuaT pHck 3a J[pyXeCTBOTO ce CbCTOH OT PHCK OT diHaHCOBa 3aryba B cCHTYallus, NpH
KOATO KIHEHT HIH CTpaHa no (UHAHCOB HMHCTPYMEHT HE YCNEE Ja H3NMBIHH CBOHTE
JOTOBOPHH 3aab/DkeHus. KpeAUTHHAT pHUCK NPOH3THYAa OCHOBHO OT B3EMaHMA OT KJIHEHTH H
HWHBECTHIMH BbB ()MHAHCOBH HHCTPYMEHTH.
Excrio3uumaTa KbM KpEeOHTEH PHCK € B pe3ysTaT Ha HMHAWBHAYATHHTE XapaKTepHCTHKH Ha
OTAENHATE KIHEHTH. Ta3u eKCNo3uIMs ChIIO Taka MOXeE Ja 3aBHCH OT PHMCK OT HelUlalllaHe,
NpHCHIN 3a MHAYCTPHATA WIM 3a BBTPEIIHMA Ia3ap Ha KoHTo J[lpyskecTBOTO oOmepupa.
IMpuxonute Ha JpyxkectBoTO 3a 2021 1. ca pe3ynraT ot npojaxOu, KakTo caeaBa:

- 78.10 % nponaxOu B cTpaHaTa

- 21.90 % u3HoC

Kpeaurnara nonutHka Ha JIpy)kKecTBOTO NpeABHXKAa BCEKH HOB KIHMEHT Ja ce NMpoyyBa 3a
KpeAuTocrocoOHOCT MpeAH Ja € MNpPEAIoXaT CTaHOApTHHTE YCHOBHA Ha JAOCTaBKa H
nnamanug. AHanu3eT Ha J{py)KecTBOTO BKIIOYBA, HO HE CE OrpaHHYaBa C ONpejesiHe Ha
KpEAMTHH JIAMHTH ¥ CPOKORBE 3a INalllaHe Ha BCHYKH KIHCHTH. Te3n TMMHUTH ce Nperjexaar



Ha TpuMeceyHa 6Oa3a. KiMeHTH, KOMTO HE Morar Ja ce BMECTAT B KPHTEPHHTE 3a
KPEAUTOCTIOCOOHOCT MOTAT Jia H3BBPIUBAT NOKYIIKH Cpelly 3alilallaHe B Opoi.

OtuyeTHaTa CTOHHOCT Ha (l)HHaHCOBMTC AKTHBH npeacTaBlisgBa MakCHUMalHaTa
KpeauTHa €KCIIO3NLHA. MakcumanHara KpE€OUTHA €KCNIO3HLHA KbM JaTaTa Ha Dananca e:

B xunaou neea
31 gexemspu 2021 roanna | 31 nexemspu 2020 roguxa
Tbproscku H apyru | 1731 2398
B3E¢MaHHA
IMapu H napuuen | 4364 2467
€KBUBAICHTH
Obwo 6095 4865

JInkBugen pack

JIuKBHIEH pHCK BB3HHMKBAa NpH MOJOXKEHHEe, 4¢ JipyXkeCcTBOTO He H3IBIHH CBOHTE
3aAbIKEHHs KOTaTo T CTaHaT M3UCKyeMH. J[pyKecTBOTO MpHuiiara noaxo/, KOATo 1a OCHIypH
HeoOXOAMMHA JMKBHAECH peECYpc, 3a Ja C€ [OCPElHAT HACTBOMKIHTE 3aABIDKCHHSA IIpH
HOPMAJIEM MJIH W3BBLHPEIHM YCAOBHA, 6e3 a ce pealn3upaT HeNpHUeMIHBH 3arybu win aa ce
YBpEAH penyTanusaTa Ha J{pyKecTBOoTO.

JIpyXecTBOTO paBH (HHAHCOBO IIAHUPAHE, C KOETO Aa NOCPEIIHE U3MIIAIaHeTo Ha pasxoau
H TEKYLIMTE CH 3aIb/DKCHHS 32 TepHod oT 30 AHHM, BKIIOYHTENHO OOCIYXBaHETO HAa
UHAHCOBHTE 3a0BIDKEHNS; TOBA MIIAHUpaHe M3KITIOUBA IIOTCHUMATHHS ¢)EKT Ha U3BLHPEHH
06CTOATEICTBA KOMTO HE MOTaT a ¢e NPeABHAAT NPH HOPMAJIHH YCJIOBHS,

BanyTten pHck

JIpYyXeCTBOTO € M3JI0KEHO Ha BANyTEH PHCK OT MOKYNKH, MPOAaXOH H MOMYy4eHH 3aeMHH
CpeACTBa, JECHOMMHHPAHH B UYXKIAECTpPaHHA BaTyTa. BBArapckusaT JieB € (PUKCHpaH KbM
eBpoTO B ¢ChOTHOWEHHE 1:1.95583.

Karo wano, JpyXkecTBOTO € U3JI0XKEHO Ha BATYTEH PHCK B HE3HAUHTENICHA CTENEH, Thil KaTo
47% ot npomaxGute 3a 2021 r. ca pealM3HpaHH Ha MECTHHA masap B nesa (2020: 45%) u
53% ot npoaaxoute 3a 2021 r. ca peannsupanu B espo (2020: 55%). Ilokynkure Ha CTOKH
npe3 2021 r. 1 2020 r. ca U3LAJI0 B JICBA HIIH €BPO.

PLKOBOACTBOTO KOHTPOJNMPA BATYTHHSA PUCK 4pe3 GMKCHPAHE HAa MOKYIHHTE, MPOJAKHHUTE
LICHH H 32€MMTE B JIEBOBE UJIH €BPO.

JInxseH pHCK

JlpyKeCTBOTO H3MOJI3BA JIMXBEHH 33€MM H KDEIHTH, KOHTO CE€ IIOracsiBaT Bb3 OCHOBA Ha
dHKCHpaHH JNXBEHH MPOLIEHTH, IOPAIH KOETO JUXBECHUAT PUCK € OLIEHEH KATO HUCBK.

YnpapjaeHHe Ha KanuTanaa




ITonuTHKaTa Ha PLKOBOACTBOTO € Oa €€ MOAbpKa CHJIHA KalmHTanopa 0Oasa, Taka 4e Ja ce
MOABbpPXa JOBEPHETO HA COOCTBEHHLIMTE, H Ha Ma3apa KaTo A0, M Ja MOXE [1a C€ OCHIYDSAT
YCIIOBHS 3a pa3BUTHE Ha Gu3Heca B ObacLie.

Llenta Ha JlpyxecTBOTO € fa moAbpxa OanaHc Mexay NMO-BHCOKATa BB3BPAallaEMOCT, KOATO
MOXe Ja € BB3MOXHA ¢ MO-BHCOKHTE HHBA Ha 3a/UTbXHANOCT M MON3HTE H CHI'YPHOCTTA OT
CHJIHA KanmuTanopa mo3uuus. [Ipez 2021 r. Bp3Bpamaemoctta Ha Kanutana e 0,1366, a npes
2020 roguna — 0,1697.

INpez roauHara He € UMaJIo IPOMEHH B YIIPABJICHHETO Ha KanuTana Ha J[pyxecTBoTo.
JpyxecTBOTO He € MpeaMeT Ha creldGUYHH KAIUTaNoBH M3UCKBAaHHS HaN0XeHH 110 JOroBOp
WJIH peryIaTHBHA paMKa.

AJAMHHHCTpPAaTHBHO 06C/Ty’KBaHE HAa AeHHOCTTA H YNIpaBJeHHe HA YOBEIIKHTE pecypcH

OcHoBHuTe mponecH B objiacTTa Ha ynpaBleHHE Ha YoBelIKHTe pecypcu npes 2021 roavua
fgXa HaCOUeHH KbM MOBMILNABAHE HA KAYECTBOTO HA KAAPOBHS [TOTEHLHAI Ha NPSANPUIATHETO,
KATO OCHOBEH peCypc 3a MOCTHraHe Ha CTpaTerH4YecKuWTe LEAH M MOBKIIAaBaHE Ha
epexTBHOCTTA. [Ipe3 M3MHHanaTra roaWHa NPOAB/DKA TNpPHIAraHeTo Ha IIONWTHKAaTa Ha
3aBUIIABaHE HA KPUTEPHHTE 32 3aeMaHe Ha MTbKHOCTH B JIPYKECTBOTO, KOETO A0OBeAe JO
MOBHIABaHE Ha OOpA30BATENHOTO M NPO(ECHOHANHOTO paBHMILE Ha CIYXUTENHTEe. 3a
JOCTHTaHE Ha BHCOKO HHBO Ha pa3BHTHE Ha NpoeCHOHAJIHHMTE YMEHHA W KBaIHbHKaLMA,
npes 2021 roauna 3a cuyxurtenure 61xa OpraHH3HpaHH peAHIla MEPONpPHATHA Noa dopmarta
Ha npodecHoHANHO 00yueHHE, yHacTHe B NPpOodeCHOHAHY KypCcoBe H CEMHHApH Ha pasiH4Ha
TeMaTHKa OTHOCHO IIPHJIaraH¢ Ha HOPMATHBM M TIPOUEAYpH, HOBH NPHHLHIHN B
opraHu3ainuATa Ha paboTa, KAKTO W KOOpAMHHpaHe Ha NEHHOCTTa MEXIY CTPYKTYPHHTE
3BeHa. OCHOBHA [I€]1 HA COLHAJTHATA NOJAKTHKA npe3 2021

roguHa Oeule aKTHBHMAT IMANOr MEXAY PBKOBOACTBOTO H CIYXKHTEJIHTE IO BCHYKH
BBIIPOCH, CBBP3aHK ¢ NMoAoOpsBaHe YCIOBHATa Ha TPYA B APYKECTBOTO ¥ peaju3allig Ha
CTPaTErHYECKHUTE LIENH, KOUTO HMAT OTPAaXECHHE BBPXY HOBELUIKUTE PECYPCH.

DOHHAHCOB AHAJTH3

CrrmacHO mnokazaTenure 3a (UHAHCOB aHaNM3 € BHAHO, 4e JpPYKECTBOTO € B 1obpo
¢uHaHcoRO cheTogHHe. CTOHHOCTHTE HAa MOKa3aTe)IMTE, XapaKTepU3Hpalld AeHHOCTTa My ca
KaKTO CJIe/iBa:

¢ Hetan npuxoau ot npoaakou 4063 xwuu. nB.

e [levan6a ot nefiHocTTa 525  xun. ns.

¢ KoedunuenT Ha o61a THKBUAHOCT (CHOTHOIIEHHE

MEXAY KpaTKOTpaliHHTe akTHBH ¥ KpaTKOCPOYHMTE 3ab/ukeHud }  2,6398

o Koeduuuenr na puHaHCOBa aBTOHOMHOCT (CHOTHOLIEHHE

MeKIy cOOCTBEHHST KalMTall M MACMBHTE HA JPYKECTBOTO) 1,6475

OTyeTeHUTE MOKA3aTeNH Moka3BaT A00po (PHHAHCOBO CHCTOSHHE Ha APYKECTBOTO KbM
31.12.2021 roquHa.

2 BaxHu chLOMTHH, HACTHIIHJIH CJIEA rOAHIUHOTO CYeTOBOAHO NPHKIIOYBAaHE
He ca HacTBNHIH ¢HOUTHA Clie FOJHITHOTO CYETOBOIHO NPHKIIOUBAHE.

3 IlpeaBnxaano pa3BUTHE HA IPYKeCTBOTO



Jlpy’XeCcTBOTO MJIaHUpA pa3BUTHE Ha JeHHOCTTa cH H mpe3s 2022 .

JeliHOCTH B 00/12cTTa HA HAYYHHTE H3CHEABAHHA H Ppa3padoTKH

IIpe3s 2021 r. B APYKECTBOTO HE ca M3BLPINBAHY HAY4YHH H3CNEABAHHUA ¥ pa3paboTKH.
4 Cepbp3aHM JIHLA H CAEIKH

JIpykecTBOTO MMa OTHOIIEHHE HAa CBBP3aHO JIHIE C NPEANpHUATHA NOA 0Ol KOHTPOJ Ha
rpynara “IlayspxoM HHK”. Tpansakumure chc cBbp3aHd nuua npes 2021 u 2020 r. ca
OCBILIECTBEHH IIPH LIEHOBA MMOJIMTHKA, HEOTKIIOHABAINA CE OT [1a3apHHTE YCJIOBHA.

S OTroBopHoCTH HA PLKOBOACTBOTO

Cniopeal GBIrapcKOTO 3aKOHOAATENCTBO PBKOBOACTBOTO CMEMIBa Jla H3rOTBA JOKIAj 3a
IEeHHOCTTA, KaKTO U ()HHAHCOB OTHET 3a BesAka ¢MHAHCOBA rOJHHA, KOHTO Ja JaBa BSpHA M
YecTHa NMpPeACTaBa 3a (UHAHCOBOTO CHCTONHHE HA APYJKECTBOTO KBM Kpad Ha roAuHara, 3a
Heropute $MHAHCOBH pe3yNITaTH OT ASHHOCTTA M 3a NApHYBHTE NOTOLM, B ChOTBETCTBHE C
NPHIOXKHMMATa CuYeTOBOJHA pamka. J[pyKecTBOTO NpHIara 3a LEAHTE Ha OTYHTaHE MO
BBarapckoTo CYETOBOOHO 3aKOHOZATencTBo HalMOHaNHHMTE CYETOBOAHH cTaHAApTH.Tasu
OTFOBOPHOCT BKMIOUBA: pa3paboTBaHe, BHeApABaHE H NOANBPKAHE HA CHCTEMA 33 BLTPEILCH
KOHTPOJ, CBbP3aHa ¢ M3rOTBAHETO H AOCTOBEPHOTO NpeEJCTaBiHE Ha (MHAHCOBH OTYETH,
KOMTO Ja He ChABPKAT CHIIECTBEHM HETOYHOCTH, OTK/IIOHEHMS M HEChOTBETCTBHA,
He3aBHCHMO JIH T€ Ce IB/DKAT HAa M3MaMma WIH Ha Tpellka; mogOop M MPHIOXKEHHE Ha
MOAXOJAIIH CYETOBOAHHM [TOJNHUTHKHM, H M3TOTBSHE Ha NPUONM3HTEHH CUCTOBOAHM OLICHKH,
KOHTO ca pasyMHH IIPH KOHKPETHHTe 00CTOATENCTRA.

PBLKOBOACTBOTO TOTBHPXKAABa, Y€ € ACHCTBANO CBOOpa3HO CBOMTE OTFOBODHOCTH, H 4e
()MHAHCOBHAT OTYET € H3rOTBEH B IBIHO CHLOTBETCTBHE HauMoHanHHTE CYETOBOAHH
CTAHAAPTH

HACTOSLIMA JOKJIaK 3a AeHHOCTTA € IpeACTABUIO BAPHO H HYECTHO PA3BMTHETO H PE3yNTATHTE
OT JeMHOCTTAa Ha NpeNNpHATHETO 3a W3MHHANHA NEPHOA, KAKTO M HETOBOTO CHCTOAHHE H
OCHOBHHMTE PHCKOBE, Mpel KOHTO € URNpaBeHO. PRKOBOACTBOTO € 0m00pHIIO 3a H3NaBaHe
JOKIana 3a AeHOCTTa 1 puHaHCOBHS oTyeT 3a 2021 1.

rofiMHa

YrpaBHTeN



U3ABJIEHUE 3A CbOTBETCTBHE

Ot 01.01.2020 roavHa npeAnpUATHETO BOAM CBOETO TEKYIINO CYETOBONCTBO M H3TOTBA
(HHAHCOBHTE CH OTYETH B CLOTBETCTBHE ¢ HauWoHalnHUTE CUETOBOJHH CTaHJAPTH,
HpHIIOKUMH B buarapus.

BA3A 3A W3rOTBSAHE HA ®HHAHCOBHUTE OTYETH M IIPHJIATAHH
CBIIECTBEHHU CYETOBOJAHH ITIOJIHKH

IlpoMeHH B cH€TOBOZHATA NOJHTHKA

Bp3npueraTa c4eTOBOAHA MOJMTHKA € IIOCIENOBATENIHA ¢ NPHJaraHara npe3 NpeaxoaHaTa
roAuHA.

Texymu H HeTeKyINH aKTHBH

AxTHB ce KIacu(HIHpPa KaTO TeKYI, KOTaToO OTrOBaps Ha HAKOH OT CICHHHTE KPHTEPHH:
e Quakpa ce ga Obae pealusHpaH WM e ObpXKaH ¢ Les npojaxba wiM ynorpeba B
HOpMaJIHHS ONIEPAaTHBEH LHKBJ1 HA NPEeINpPHATHETO;
Jbp*aH e NpeAuMHO ¢ ThProBCcKa LiE;
e QOuakBa ce na ObIOe peanu3upaH B CPOK OT J[BaHAJIeCET Meceua OT Jarara Ha
(HHAHCOBHUS OTYET;
e AKTHBBT € IapH WK TApHYHH eKBHBAIEHTH, OCBEH aKO 3a TAX HIMa OrpaHHYeHHe Aa
OBaaT pa3zMeHsHH WM H3MOI3BAHH 3a YPEXK/JAaHE Ha NIACHB B NPOAL/KCHHE Hal-Manko
Ha ABaHAJECET MeCela OT AaTara Ha GMHAHCOBHA OTYET;
AKTHB ce KnacupHuupa KaTo HeTEKYIl ako He OTroBapsd Ha KpUTEPHHTE 3a KiIacH(pHUMpaHe
KaTO TeKylll.

HUmoTH, MAINHHH, CLOPLKEHHA W 000pyABaHE

AKTHBH ce OTYHTAT kato MMOTH, MallMHH, ChOpEKEHHS M o0opyJABaHE KOraTo OTTOBapAT Ha
kputepunte Ha HCC16 3a npH3HaBaHe M MMAT CTOHHOCT IIPH MpHUAOCOHBAHETO paBHA HIIH I0-
BHCOKa OT 700 11B. AKTHBHTE, KOMTO HMAT LiHA HA NMpUAOOKBAHE IO - HHCKA OT MOCOYeHaTa
¢e OTYMTAT KaTO TEKYIIH pa3Xo[H 3a NepHoJa Ha IpuaoOHuBaHe B CbOTBETCTBHE ¢ oJ00peHara
CUETOBOAHA MONMTHKA. BeekH HMOT, MallinHa, CHOpBIKEHHE HIH 00opy/IBaHe ce OLEHABA DU
npuAcOMBaHETO My MO LieHa HAa NMpHIOOHBaHe oNpeAcNeHa B CHOTBETCTBHE ¢ H3HCKBaHMATA
Ha HCCIl6.

IMpeAMpHATHETO € MPUESIO A2 OTYHTA BCAKA MO3UIHA HAa IMOTHTE, MAIIMHUTE, ChOPBXEHUATA
n obopyapaHeTo B chotBeTcTBHe ¢ HCC16 no HeiiHaTa 1ieHa Ha nIpuAoOHBaHE HAMAaJCHa ¢
HAaTpynaHaTa aMOpPTH3aLKs U HaTpylaHa 3aryba oT obe3leHKa.

[Nocneasaiu pa3xomd, CBBP3aHH C OTHENECH MMOT, MalllMHa, ChOPEKEHHE M obopy/BaHe ce
OTYMTAT B YBelNH4YeHHe Ha GamaHcoBaTa CTOMHOCT Ha aKTHBA, aKO € CMNAa3eH NPHHIHUNBT Ha
npusHaBane, onpenesed B HCC16.

Pasxomute 3a TekymoTo obciy)xBaHe HA MMOTH, MAlllMHH, CHOPBKEHHA M 00OpyABaHE ce
OTYHTAT KaTO TEKYLIH 3a NEpHOJa.

BanancoBaTta CTOHHOCT Ha JaJieH MMOT, MalllHHA, ChOPBXKEHHE ¥ 00OpyABaHE CE OTIIUCEA :
-npu npoaax6a Ha aKTHRA;

WIH

-KOTaTO HE ¢€ OYAKBAT HUKAKBH APYI'H HKOHOMHYECKH HM3TOfH OT H3MON3BAHETO HA aKTHBA,
HJIH TIPH OCBODOXKAaBaHe OT aKTHBa;



[Teuan6ata unn 3ary6a'ra, BB3HHKBAaUIA OT OTIIHCBAHETO HA HMOT, MalllHHA, CHOPBXECHHUE HIIH
oﬁopy.IIBaHe C€ BKJIIKOYBAT B OTHETA 33 NPHUXOAUTE U pa3sxodUTe, KOraTo akTHBET C€ OTHHILC.

HNMoTHTe, MallHHNTE, CHOPBXKEHHATA H 060pyABaHETO C€ aMOPTH3HPAT MO JIMHECHHHA METON
34 MepHoJa Ha O4YaKBaHHs MOJe3eH )KHBOT. AMOPTH3ALlMATA 3all0YBa OT MOMEHTA, B KOHTO Te
ca HaJMYHK B TPEANPHATHETO, Ha MACTOTO M B CBCTOAHHETO, HEOOXONHMH 3a
eKCIIIoATALMATa UM [T0 Ha4HHA, IPEABUAEH OT PbKOBOACTBOTO. AMOPTH3a1MATA HA AKTHBHTE
ce NMpeyCcTaHOBABA Ha M0 paHHATa OT JBETE AaTH :

-laTaTa Ha OTHHCBaHE Ha aKTHBHTE.

AMOpPTH3aLIHATa HE C€ NPEYCTAaHOBSABA B IIEPHOAH Ha MPECTOH MM H3Ba)XXKIaHEe OT aKTHBHA
ynotpeba.

CIJEIIHHIIT NMOJE3CH XHBOT B rOAWHH 34 OCHOBHHTE T'PYIH ,ﬂ'bJIFOTpaﬁHH MaTepHallHH aKTHBH,
€ KaKTO cnejpa.

I'pyna T'ogunu

Malnuny, crophKeHus U obopyaBaHe 2
CTOnaHCKH HHBEHTAp 4
2
7

Kommiorpu

Hpyru

Ob6e3nenka Ha UmMoTH, MAIIMHH, CHOPLKeHNA H o0opyaBaHe

Banancopata CTOWHOCT Ha aKTHBHTE Ha NPeANPHATHETO CE Npepasraexka KbM BCAKa JaTa Ha
M3rOTBSHE HAa (JMHAHCOBHTE OTHETH, C OIJE] MpeleHKa HA HAJHMYMETO HA MHANKALUHM 3a
obesuenka. B ciyuait, ye CBILECTBYBaT TakMBa, cC€ IpaBM NpPHOJM3HTENHA OLIEHKA Ha
BL3CTAaHOBHMATA CTOHHOCT Ha akTHERA. 3aryfa oT ofeslieHKa ce IPH3HABa BHHATH B CIIy4a, 4Ye
fanmaHcoBara CTOHHOCT Ha eJUH aKTHB WIH 00EKT, FeHEpHPall NapHyYHY IOTOLH, MPEBHINABA
HEroBaTa BBL3CTAaHOBHMa cToHHocT. 3arybute oT ofe3leHKa ce NpH3HABaT B OTYETAa 3a
NPUXOJUTE H PA3XOAHUTE.

HemaTepHa/JIHH aKTHBH

[IpeAnpuATHETO OTYMTA pasrPaHMYHMHTE HEMApH4HH akTHRH 6e3 Qusuyecka CyOCTaHIMA
KAaTO HEMATEPHMAJIHH AKTHBH, KOTATO OTrOBapAT Ha KPHUTEPUHUTE 3a MpH3HaBaHe GopMynupaHu
B HCC 38.

[TLpBOHAYANHO HEMATEPHANHHTE aKTHBH Ce OTUHMTAT [0 LIEHa Ha Npuaobusane.

LlenaTa Ha npuaoOHBaHe HA OTAEITHO IIPHAOOMT HEMAaTEpHAJIEH aKTHB C€ ONpeJeNsa CBIiIacHo
HCC 38 u BxmtouBa:

-MOKyIHATa LeHa, BHOCHHTE MHTa M HEBB3CTAHOBUMHTE JaHBLH BBPXY MOKYIKaTa,
TBPTOBCKHUTE OTCTBIIKH U padaTH ce NpUCNajar;

u

-BCAKAKBH CBBP3aHH pa3XofH 3a MOJArOTOBKATA Ha aKTHBA 3a HETOBOTO OYAKBaHO M3MOJI3BaAHE;
llenara Ha npugoOvBaHe Ha HEMATEPHAiEH AKTHB, NPHAOOHMT KaTO 3aMsHa C HEMapH4eH
aKTHB Ce U3MepBa 110 CIIpaBeJINBa CTOMHOCT, OCBEH aKo :

-pa3MeHHaTa JeHHOCT HIMa THProOBCKa CHIIHOCT;

HIIH

-CIipaBeUTHBATa CTOMHOCT HUTO Ha MOJYYEHHs aKTHB, HUTO Ha JaJICHHUA aKTHB, MOXe Ja 651e
H3MEPEHa HAIECHKIHO.

[IpuaoOUTHAT aKTHB c€ H3MEpBA IO TO3H HAYMH, HOPH aKO MpPEANpPHATHETO HE MOXe
He3abaBHO [la OTIMINE JafcHHUsl aAKTHB. AKO NPHAOOMTHAT aKTHB HE € OLEHEH [0



ClIpaBe/IMBa CTOMHOCT, HeroBaTra LieHa Ha IpHaoOHBaHe ce M3MepBa no OanaHcoBaTa
CTOHHOCT Ha AaNCHHA AKTHB.

llenata Ha nmpupoGuBaHe Ha BRTPEIIHOCH3AAACH HeMaTepuasieH akTHB cernaceoe HCC 38 ¢
HeropaTa ce0eCTOHHOCT, BKITIOYBAINa cCyMaTa Ha pa3XoAuTe, HallpaBeHH OT AaraTa, Ha KOATO
32 HeMaTepHAJIHUA aKTHB 2 B CHJIa KPUTEPHUHTE 3a IPH3HABaHE.

Hemarepranuure akTHBH ce OTYMTAT cliefl npuaodbuBaHeTo Mo cebecToifHOCT, HaManeHa ¢
HATpyNaHaTa aMOPTH3allMs M HaTpyaHu 3ary6u ot obe3leHKa.

[IpeanpuaTHeTo ONEHABA JATH MOJE3HUAT KHBOT HA HEMaTEPHAICH AKTHB € OTPAHMYEH HIH
HeorpaHHYEH H, aKO € OrpaHH4eH, NPOAB/DKHTEAHOCTTa Ha, HAH OPOA Ha NIPON3BOJCTBEHHUTE
WU CXOJHU eIMHHIH, CHCTABJIABALIK TO3H MONE3EH KHBOT.

HemarepuaneH akTHB ce pasriexAia, KaTo WMall HEOTpaHHYeH IIOJIE3€H JXMBOT KOraro, Ha
fazaTa Ha aHaNH3 HAa CHOTBETHHTE (AKTOPH, HE CHIIECTBYBA NMpPEABHAMMO OrpaHHYEHHE 3a
nepuoja, npe3s KOHTO c€ OYAaKBa AaKTHRBT Ja IEHEpHpPa HETHH MAapHYHH MOTOLM 3a
IpeANpUATHETO.

HeMmaTepnaiHuTe akTHBH ¢ OrpaHHYEH NOJie3eH JKHUBOT c€ aMOPTH3HpAT, a HEMaTepUaTHHTE
AKTHBH C HEOTpaHHuEeH MOJIe3eH KHUBOT HE €& aMOPTH3UpAT.

HemartepnaiiHuTe akTHBHM, KOMTO MOJUIEXKAT HA aMOPTH3ALMs C€ aMOPTH3UpAT MO JIHHEHHUSA
METOJI 3a CPOKa Ha Onpe/ie/IeHus MoJIe3eH KHUBOT.

AMopTH3aIHMATa 3a04YBa, KOraTo aKTHBHT € Ha pa3lloA0XKeHHE 3a NOJI3BaHeE, T.€. KOraTo ToH e
Ha MACTOTO M B CHCTOSHHETO, HeoOXoAMMO 3a crnocobHOCTTa My Ja pabGoTH MO Ha4HH,
OYaKBaH OT PHKOBOJCTBOTO. AMOPTH3allMATA ce NpeKpaTsBa Ha N0-paHHATa OT:

- AaTaTa, Ha KOATO aKTHBBT € OTIIHCAH.

PBLKOBOACTBOTO Ha MNpPENPHATHETO € MpPHEIO HHBO Ha chblECTBeHOCT or 700 nB. 3a
KalNMTAIH3HpaHE Ha HEMATEPHAIHH aKTHBH. BCHYKM aKkTHBH C IlicHa Ha npuaoOHBaHe IOA
Ta3u CTOHHOCT CE OTYHTAT KAaTO Pa3Xxo[ B OTYETA 32 NPHXOLAUTE M Pa3XOAHUTE.

Cpenuusar mojie3eH XHBOT B TOIWHH 33 OCHOBHHTE TPYNH aMOPTH3HpPYEMH HEMaTepHaTHU
aKTHBH, € KaKTO C/eBa:

I'pyna Toaunn
[TporpaMHH NPOIYKTH 5

O0¢311eHKA HA HEMATEPHAIHH ABLJITOTPaHHH AKTHBH

BanaHcoBaTta cTOHHOCT Ha aKTHBHTE HA MPEANPUATHETO CE Ipepa3riie)/ia KbM BCsAKA JaTa Ha
M3rOTBSHE Ha (HUHAHCOBHTE OTYETH, C Orilel MpelieHKAa Ha HAIHYHETO Ha WHIMKALKK 32
obesznienka. B ciyuaif, 4e ChIIECTBYBAaT TakHBa, c€ NpaBH NpPUOIM3HTENHA OICHKA Ha
BB3CTAHOBMMATA CTOHHOCT Ha akTHRa. 3aryba oT ofe3LeHKa ¢e NpU3HaBa BUHATH B cNydYa, 4e
fanancoBaTa CTOHHOCT Ha €IHH aKTHB UM 00eKT, reHepHpall NapUuH{ MOTOLH, NPEBHINABA
HEroBaTa BB3CTHAHOBMMa CToOHHoOCT. 3aryOuTe OT obe3lieHKa ce NpH3HAaBaT B OTYETa 3a
NPUXOJNUTE H PA3XOMHUTE.

ITapuunu cpeacTpa

[Tapuunure cpecTBa BKJIKOYBAT NapH4HH cpeAcTBa B Opoil H B 6aHKH, CHOTBETHO B JIEBA H
BBLB BaTyTa.

[TapuyHWTE €KBHBAIEHTH €4 KPATKOCPOYHH, BHCOKOIHKBHIHH HHBECTHLHH, KOUTO ca JIECHO
oOpBUIAEMH B KOHKPETHH MNApHYHH CYMH H CBABPKAT HE3HAYHTENCH PUCK OT NMPOMsAHA B
CTOMHOCTTA HM.



THproBekH M APYrH B3eMaHHA

KaTo mnpemocraBeHM KpeAHTH W B3eMaHHS c€ KAaCHQUUHpAT (QUHAHCOBHM AaKTHBH ¢
(QMKCHpaHH KK ONpeaeseMH MIallaHus, Bb3HUKHAIH OT JHPEKTHO NPEAOCTaBAHE HA CTOKH,
YCIIYTH ,IAPH HIIH TAPH4HH €KBUBANECHTH/ THPrOBCKH B3¢MAHUA H KPEIUTH/ .

ToproBekute ¥ ApPYrH B3eMaHHA ce IOCOYBAT MO CTOMHOCTTA HAa TAXHOTO Bb3HHKBaHE,
HaMaJieHa ¢ €BeHTyalHUTE 3ary0un oT obe3leHKa.

Kpenurtute 1 B3eMaHHATA, KOUTO ca ¢ (PHKCHpPaH MajekK C€ OTUMTAT 110 aMOPTH3HUpaHaTa HM
CTOMHOCT.

KpenuTuTe 1 B3eMaHHATA, KOUTO ca 6e3 GpHKCHpaH majex ce OTUMTAT Mo ceOeCTOMHOCT.
I[IpeannatenuTe pa3’xoAH, KOHTO KacasT CIeABAIlM OTYETHH [IEPHOAM C€ NPEJCTaBAT Karo
ABaHCOBO MpPEBEIEHH CYMH Ha JOCTAaBUMIH U C€ BKJIIOUBAT B ThPrOBCKHTE B3€MaHHUA.

I[am,uu 3a Bb3CTAHOBABAHE

JlaHBLMTE 33 BB3CTRHORBSIBAHE He MPOW3THYAT OT JOTOBOPHHM B3aHMOOTHOIIEHHS H HE C€
KIacHGMUMpaT B KATeropHUuTe GUHAHCOBH AKTHBH.

TlnaTena cyMa 3a TeKyLl M IPEIXOAEH NepHoJ, IpeBHIaBalla IbKAMATAa CyMa 3a T€3u Me-
PHOIM c€ MPH3HABA KATO aKTHB.

TexylmuTe AaHBYHH AKTHBH 33 TEKYILHMS M NPEAXOAHH NIEPHOAH CE OLEHABAT 110 CyMaTa, Kosi-
TO ce ouakpa Ja ObJ€ BH3CTAHOBEHA OT NAHLYHUTE OpraHH NPH NpHiaraHe Ha JaHBYHH CTaB-
KM ¥ AaHBYHY 3aKOHH, eficTBAallM WM OYAKBAHH Jia BJIA3AT B CUIIa KbM JaTaTa Ha OanaHca.

MarepuaaHH 3anacH

IMpeanpustuero npunara HCC 2 3a oTunTaHe Ha MATCPHANTHUTE 3aMACH:

MaTepHaaHM 3aracy ca aKTHBH:

-ABLPKAHM 33 NpoAax6a B 0OMUaiiHKA X0/ Ha CTONAHCKATa JAeHHOCT /CTOKH, TPOXyKIus/;
-HaMHpalld ¢¢ B TIPOLEC HAa MpPOM3BOACTBO 3a IocieABama mnpoAaxGa /He3aBbPUIEHO
IPOH3BOJCTBO/;

-MaTepUalHK 3amacH, KOHTO ce€ H3pasxXoABaT B [IPOW3BOACTBEHHS IpOLEC HIH NpH
NIpeIOCTABSHE HA YCIIyT'H;/MaTEPHAIH, CypPOBUHM/.

Marepuanuute 3anacu ce OLEHSBAT IO [0-HMCKAaTa OT C¢e0eCTOMHOCTTa HIM HETHaTa
peanuizyema CTOHHOCT.

HeTHaTa peanuzyeMa CTOHHOCT € Npejnonaracmara IpoJaXHa LUE€Ha B HOpPMaHHA XOA Ha
CTONAHCKaTa JEHMHOCT MHHYC pa3xoJdTe, KOHTO ca HeoOXoAMMH 3a OCBLICCTBABAHE Ha
npojaxbara.

CebecTOMHOCTTAa Ha MAaTEpHAIHUTE 3amacH NpPeicTaBisBa CyMaTa OT BCHYKH Pa3xou 1o
3aKyyBaHeTo, mpepaboTKaTa, KaKTo H APYTH Pa3Xxo/iH, HATIPAaBEHH BBB BPbH3Ka ¢ JIOCTaBAHETO
HM JIO CETalHOTO ChCTOSHHE U MECTOIOIOXEHHE.

Pasxoaute Mo 3aKynyBaHe Ha MaTEPHAJHHTE 3allacH BKIFOUYBAT IIOKYIIHATA UEHA, BHOCHHUTE
MHUTa M APYTH HEBB3CTAHOBHMH JaHBIH, TPAHCIIOPTHUTE Pa3sXxoiM H Ap., KOHTO NHPEKTHO
MOraT jAa <€ OTHecaT KbM MNpUAOCHBAHETO HAa CTOKHTE MATEPHAIMTE H YCIyTUTE.
TeproBckute oTCTBHIKK pabaTH K Ap. MONOOHHM KOMIIOHEHTH ¢e TPHCHAAAT NPH ONpeeisHe
Ha IIOKYITHATa CTOHHOCT.

PasxomuTe 3a mnpepaboTKa BKIKOYBAT INPEKH pPa3sXodH M CHCTEMATHYHO HAYHCIIABAHH
TIOCTOSSHHH H MPOMEHINBH OOLIH pa3XoaH.

[MpomennusuTe o6IM Pa3sXxoOy ce pasNpeAesaT 3a BCSKAa NPOHM3BE/EHa €AMHUIA Ha Oasa Ha
peaNHOTO U3MOI3BAHE HA NMPOU3BOACTBEHHTE MOLIHOCTH.

[TocTosHHHTE O6IY pa3xoH ce pasnpeaensT KbM cebecToliHOCTTa HAa MpoAYKUMATA Ha a3a
Ha HOPMaJIHHA KaNalUTeT Ha IPOH3BOACTBEHHTE MOIMHOCTH.



KonuyectBoTo 00mIM NOCTOSHHH pa3XOAH, KOMTO OTroBapAT Ha pasfHKaTa MeKIy
HOPMAJIHHA KanmalMTeT M JOCTHTHATHS KaMaLUUTeT ce OTYHTAT KaTe TeKyINM pa3XoiH 3a
nepHona.

Pa3zxomu xoWTO He ce BWIOYBAT B cebecToHHOCTTa Ha IIPOM3BEleHATa MPONYKUHA W ce
OTYHTAT KaTo TEKYILH 3a IIepHOJa ca:

-KOJIMYeCTBa MaTepHalM, TpyA M JApPYrH INpPOH3BOJACTBEHH pa3xoJ¥ HM3BBH HOpMalHHTE
rpaHMLH.

-pa3xo/¥ 3a CbXPAHEHHE B CKNal.

-aJIMHHUCTPATHEHH PA3XOIH.

-pa3xoM 0 MpoJaxOHuTe.

Cebecmotinocm npu npedocmasgane Ha Yeayau

JoTtonkosa, IOKOAKOTO MpH NPEAOCTABIHETO HA YCJIYTH C€ TON3BAaT MaTepHANIHH 3amacH, TO
Te ce BKJIIOUBAT B cebecroiiHocTTa Ha ycnyrure. CebectoifiHocTra ce CBCTOH IJIaBHO OT
pa3sxoAuTe 3a TPYA H JpyTHTe pa3XoIH 3a MepcoHana, 3aeT B NMPEJOCTaBIHETO Ha yCIyrara,
BKJIIQYMTENHO CIYXHTENHUTE, W3NBIHABALM HaA30pHA JeHHOCT, M CBbOTBETHATA YacT OT
o0muTe pazxoaM 3a TaX. TpyABT H JAPYrM pa3xojiH, CBBpP3aHH ¢ npojaxbure u obims
aJMHHHCTPAaTHBCH MEPCOHAN, HE C€ BKJIIOHMBAT, 4 C€ MPH3HABAT 34 PAa3XOOH B MEPHOIA, B
KOWTO Ca BE3HHKHAIIH.

[MoTpebnenneTo Ha MaTEpHAIHH 3aNlacH Ce OLICHABA IO CPEAHO MpeTeriieHa CTOHHOCT.

CebecToifHOCTTa HA MaTepHallHUTE 3anacy MOXKe /1a He € Bb3CTAaHOBMMA, B CiIydaii uye Te ca
MOBPEACHH MIK Ca WSJIOCTHO MJIH 4YacTHYHO MOpPANHO OCTapeid, WIM ako MMa cnaj B
NpoAaKHUTE UM neHH. Chilo Taka cebGecTOHHOCTTAa Ha MaTepHaIHMTE 3aracH MOXe Ja He
ObAe BB3CTAHOBHMA, aKO NpPHONH3HTENHO ONpeAeNeHHTE pa3XOAM 3a 3aBbpIIBAHE HIIH
NpUONU3MTENIHO ONpe/ielleHHTe pa3XoAH, KOHMTO e ObaT HalpaBeHH 3a OCBIIECTBABaHE Ha
npoaax0ara, ca ce yBeNH4WIM. MaTepHallHMTe 3aracH ce HaMalfBaT 40 HETHaTa peanuzyeMa
cToitHoCcT Ha 6a3ata Ha oTaenuy nosuuuu. Ilpu Haxom oGerosTencTea obavue moxe ga Obae
MOAXOAALIO 1a C€ IPYNHPAT CXOAHH HJIM CBBP3aHH MO3HIIKH.

KoM Bceku ciensail IepHoj ce NMpaBH HOBa OLCHKA HAa HETHATa pealiM3yeMa CTORHOCT.
Korato ycnoBusta, JOBENH [0 CHH)XaBaHE Ha MaTEpPHAJIHHTE 3alacH TMOJ TAXHATA
ceGecTOMHOCT, Bede HEe ¢a HAJMLE WIH KOraTO HMa ACHO JI0Ka3aTelCTBO 3a YBEIHUCHHE B
HETHATA peajin3yeMa CTOMHOCT 3apaau NpoMsaHa B HKOHOMHYECKHTE OOCTOATENCTBA, CyMaTa
Ha o0e3lleHKaTa ce BBH3CTAHOBABA Taka, 4e HoBaTa OanaHcoBa CyMa € NO-HMCKara oOT
ce0ecTOHHOCTTa H NpepasriieAaHaTa HETHA peanu3yeMa CTORHOCT.

[Tpu mponaxba Ha MaTepHalHH 3amacH, HanaHcoBaTa cyMa Ha Te3M MaTEepHAHU 3allacH ce
IIpH3HABA KATO Pa3XxoJ] Mpe3 [EpHOJa, Pe3 KOHTO CHOTBETHHAT NpuxoJ ¢ npusHar. Cymara
Ha BcAKa 00e31ICHKa Ha MATEPHANTHUTE 3aI1aCH 10 HETHATA UM PEanH3yeMa CTOHHOCT, KAKTO H
BCHYKHM 3aryOH OT MaTepHallHH 3alacH cc¢ IIpH3HAaBaT KaTo pa3XoAM 3a IlepHoja Ha
ofe3lleHKkaTa MJM Ha BB3HHKBAHETO Ha 3arybmre. Cymara Ha €BEHTYaJHOTO 0OOpaTHO
BB3CTAHOBABAHE Ha CTOHMHOCTTA Ha o0e3lEeHKaTa Ha MaTepHalHHTe 3alacH, Bh3HUKHaNa B
pe3yATAT HAa YBENHUYCHHUETO HA HETHATA pealTH3yeMa CTOHHOCT, ce IPU3HAaBa KaTo HaMallsiBaHe
Ha cyMara Ha NpPH3HATHTE pasXxoly 3a MaTepHalHH 3amacH Ipe3 IEpHOAA, Npe3 KOHTO
BB3CTAaHOBABaHeTO € Bb3HMKHano. CerimacHo HCC 2 cymara Ha eBeHTyalHOTO ofpaTHO
BBL3CTAHOBsSIBaHe Ha CTOMHOCTTA Ha oOe3leHKAaTa Ha MaTepHANHHTE 3alacH, BH3HHKHAIA B
pe3yNTaT Ha YBelHYEeHUETO Ha HeTHATa pealu3yeMa CTOHHOCT, ce MPH3HABa KaTo IIPUXO].
Hsaxon MaTepHanHH 3amacd MOrar Aa 0bJaT OTHECEHH MO CMETKHMTE HA APYrH aKTHBH, KaTo
HaNpUMep MAaTepHAIHM 3aIacH, KOHTO C€ M3MION3BAT KATO KOMIOHEHT HA Ch3JAJCHHUTE OT
CaMOTO mNpeAnpHATHe CcOOCTBEHH CTpaiy, CbOphKeHHA H ofopyapaHe. Marepuannute
3anacH, OTHECCHH KbM APYI aKTHB, C€ MPH3HABAT 3a Pa3X0[ B MPOIBIKECHHE TIONE3HNUA KHBOT
Ha aKTUBA.



Cof¢TBeH KanmuTan

CoOCTBEHMAT KaluTal Ha NPEANPHATHETO CE ChCTOH OT:
OCHOBEH KanuTal BKIKOYBALI :
e PerucrpupaH KamuTal —OpEACTABeH 10 HOMHHAIHA CTOHHOCT CBIVIACHO CHAebHO
pELIEHHE 3a peTHCTPaLNA
PesepBH BKIIIOUBAIIH:
e OB peseper — o0pasyBaHH OT pas3lpeeicHHe Ha Medanda ChrIacHO H3HCKBaHMATA
"a Teproeckus 3aKkoH Ha P Brirapua u yupeauTeHH aKkT Ha IPEANpHATHETO.

e (@DuUHAHCOB PE3yNTAT BKMIOYBALIL:
- HepasmpezeneHa KuM JaTaTa Ha (GMHAHCOBHA OTHeT HATpynaHa neusanba or
NpenxoJHH IepHOIH.
- [Teyanta

Texymu H HeTeKymH HaCHBH

[TacHB ce xracupHIMpa KaTO TEKYI] , KOTaTO OTrOBapA Ha HAKOH OT CJICJAHUTE KPHTEPHH:
e Ce ouvakBa ma ObAe ypeA€H B paMKHTE HAa HOPDMAlHHMS ONEPATHBEH LHKBLI Ha
MPEATPHATHETO;
JBpxKu ce MPeIUMHO ¢ LEN ThPTyBaHe;
e Cieapa fa ce ypead B paMKHTEe Ha JBaHajeceT Mecella OT JaTaTa Ha (puHAHCOBHA
OTYET;
e [lpeanmpusatHero HaMa Ge3yclnoOBHO MpaBoO Aa OTCPOYBA YPEXIAHETO HA MacHBa 3a
TIEPHOJ Hali-MaNKo JABaHazeceT Mecelia OT AaTaTa Ha (PHHAHCOBHS OTUET,
[Tacup ce knacH}UIHpa KaTo HETEKYII aKO He OTrOBaps HAa KPUTEPHUUTE 3a KiacHpuLHpaHe
KaTO TEKYII.

{DHHAHCOBH MACHBH

[Ipeanpustuero npunara HCC 32 npu oTynTaHe Ha QMHAHCOBH [IACHBH.
(UHAHCOB NacHB € BCEKH MaCHB KOHTO €.
® JOTOBOPHO 3aJBIDKEHHE :
e [ace NpeJOCTaBAT MAPUYHH CPECTBA KM APYT GHHAHCOB aKTHB OT APYro
npeanpusTHe ;
HWIH
e Ja ce pasMeHST (HHAHCOBM aKTHBH WJIH (HHAHCOBH IIACHBH C JPYTo
NpeJNpHATHE NMPH YCMOBHS, KOMTO ca MOTEHLHAJIHO HEONaronpHATHH 3a
NpPEeANPHUATHETO;
e Joropop koiito me Gbae umnum Moxe ga Gpae ypedeH B COOCTBEHHM KallMTAJIOBH
HHCTPYMEHTH Ha eMUTEHTA H €:
® HeJEPHBATHB, 3a KONTO MpeANpUATHETO € HJIH MOXE Aa ObIe 3aAbDKeHo
Ia MpeaoCTaBH TNpoMeHIHB Opod oT cOOCTBEHHTE  KANMTAIOBH
HHCTPYMEHTH Ha MpeNpHATHETO;
HIH
¢ JepuBaTHB, KoiTO 1e ObAe MIH MoXe Aa ObAe ypeldeH uUpe3 pasMiHa Ha
GUKCHpaHa CyMa TapHYHH Cpe/ICTBA WIH ApYr (HHAHCOB aKTHB 3a
¢uxcupad Opol oOT COOCTBEHHTE KamdTalOBH MHCTPYMEHTH Ha
NpeANpUATHETO. 3a Ta3M LN cOOCTBEHMTE KANMTANOBH HHCTPYMEHTH Ha
EMHUTEHTa HE BKAIOYBAT MHCTPYMEHTH, KOHTO CAMHTE Ca IOrOBOPH 3a



ObIemo nojgyyaBaHe WIH IpeJOCTaBIHE Ha COOCTBEHH KaMHTANIOBH
MHCTPYMEHTH Ha NpeAnpHATHETO.

®uHaHCOBHTE NMAacHBH ce KJIACH(UIMpAT B CIEAHUTE KAaTETOPHH CHINIACHO M3MCKBAHUATA Ha
HCC 39:

* (QHUHAHCOBM MACHBH, OTYMTAHHU IO CNIPABEIIHBA CTOMHOCT B nevanbara unu zarybara,

KiacHGHUHPAaHH KaTO AbPXKaHH 32 THPTryBaHe.

o (DuHaHCOBH NacHBH HekKJacH(HUIMPaAHH KaTO ALPIKAHHU 32 ThPIyBaHE;
(duHaHCOBH MacHBH ce TpHU3HABAT B OayiaHca, KOraTo NpPeANpPHATHETO CTaHE CTpaHa o
JOTOBOPHUTE YCJIOBHA Ha HHCTPYMEHTA.
[Ipy NBPBOHAYANHOTO CH NpHU3HABaHE (PHHAHCOBHMTE NMACHBH CE€ OTUMTAT IO CNpABEAIMBATA
HM CTOHHOCT, IUTIOC B ClTy4ai Ha ¢UHAHCOBM NaCHBH, KOHTO HE C€ OTYMTAT IO CIpaBeUTHBA
cToiiHOCT B nevyanbara WiH 3arybaTa, pasXoiMTe M0 CAENKaTa, KOUTO C€ OTHACAT NMPAKO KBbM
IpHACOHBAHETO HITH H3JaBaHeTO Ha $PHHAHCOBHA MACHB.

Cnes MbpBOHAYANHOTO MPH3HABAHE NPEANPHATHETO OUEHABA (HHAHCOBHTE NACHBH KaKTO
cnensa:

¢ (DUHAHCOBH NMAacHBY OTUHTAHH MO CIpaBelNKBa CTOMHOCT B nedanbaTa unyu sarybara
MO ChpaBelUIMBa CTOWHOCT ¢ H3KIKOYeHHe Ha (PUHAHCOBH NACHBH OOBBp3aHH ¢
HEKOTHpaH KalUTaJ0B HHCTPYMEHT H TpAOBa Jla ce ypedar 4pe3 NPEeXBBPISHETO Ha
HEKOTHPaH KallMTaJlOB MHCTPYMEHT, YHATO CIIPaBEJUIMBA CTOWHOCT HE MOXeE Ja ce
OLIEHH HAJIeX/IHO, KOKTO C€ OTYMTAT MO LIeHa Ha NpUAOOUBaHE ;

¢ (MUHAHCOBH NAaCHBH BBL3HHKHAJIM KOraTo MNPEXBBPIAHETO Ha (PMHAHCOB aKTUB HE
OTroBaps Ha YCJOBHATA 33 OTIIHCBAHE B pa3Mepa Ha NOJMYMEHOTO Bh3HATPaXKACHHE;

e JloroBopH 3a H3AaleHH (QWHAHCOBH rapaHLUHH IO MO-BHCOKATa OT CTOHHOCTTA
onpenenena B cwhorsercTBue ¢ HCC 37 W nbpBoHAayalHO NpH3HATaTa CTOHHOCT
MHHyC, KOraTo € MNOIXOAfIle , HaTpynaHaTa aMOpTH3aludA, NpU3HATa ChIIAcHO
HCCI18;

¢ AHTr2XXHMEHTH 3a IIPEIOCTABAHE H& KPEOUT C JIMXBEH IIPOLEHT 110 HUCBK OT Ma3apHus
AMXBEH TMpPOLEHT C€ OLEHABA MO II0-BHCOKAaTa OT CTOMHOCTTa oOmpedesieHa B
¢boTBeTeTBHEe ¢ HCC37 M nmbpBOHayaHO IpH3HaTaTa CTOMHOCT MHHYC , KOT4aTo €
NOJAXOAINO , HATPYIaHaTa aMOpTH3alUus NpH3HaTa B ceoteeTcTBHe ¢ HCC18;

» Bcuuku ocraHanw (HHAHCOBM IIaCHBH, HEBKIIIOYEHH B TOpPHUTE KaTETOpUH IO
aMOPTH3HpaHa CTORHOCT ¢ H3MOA3BAHE HAa METO/AA Ha e)eKTHBHHUSA JINXBEH MIPOLICHT;

[leyanbu u 3arybm KOMTO BB3HHKBAT OT IIPOMAHATa Ha CHpaBeJJIMBaTa CTOMHOCT Ha
(buHaHCOBM MACHBH C€ NPU3HABAT KaKTO CNeBa:

e [Jleyanbu W 3ary0u oT (MHAHCOBH MACHBH, KIACHOHLMPAHH KAaTO OTYHTAHH IO
crnpaBeAauBa CTOHHOCT B meyanbara MM 3arybara, ce MpH3HaBaT B OT4YeTa 3a
IPHUXOIM U Pazxo/u;

o [Jleyanbara unu 3arybara oT ¢uHAHCOBH NMAcHMBM KOHWTO C€ OTYHTAT MO aMOPTH3UpaHa
CTOHHOCT c€ IIpH3HaBa B OTYETa 3a JOXOJHUTE, KOraTo (PMHAHCOBHA NMacHB Ce OTIHCBA
MK 06e3lieHABa H 4pe3 Ipolieca Ha aMOPTH3HpaHe

(®uHAHCOBH NacHBH CE€ OTIHCBAT, KOTATO T€ Ca IIOTaCeHH M KOTATO 3aJBJIKEHHMETO
ONpeaAeNeHo ¢ JOr0BOpa € OTNAJHAIO, aHYTHPAHO HIIH CPOKBT MY € H3TEKBJI.

Pasnukara mexay Oanancopara CTOHHOCT HAa (HHAHCOB MACHB, KOHTO € NMpeKpaTeH HIH
NpeXBBHPJIEH Ha TPeTa CTPaHa U IUIATEHOTO Bh3HATPaXKAEHHE , BKIIOYHTENHO NMpPEXBBPICHUTE
1 MOETH HeTlapMYHU aKTHBH H NIACHBH, CE€ IPH3HABA B 0TYETA 3a ZOXOAHUTE.

CrrinacHo m3uckeaHuara Ha HCC 32 Crex nmepRoHadalHOTO NMPH3HABAHE NPEANIPHATHETO
OLICHsABA GHHAHCOBHTE MACHBH IO



a) aMOPTH3HpyeMa CTOHHOCT - (HMHAHCOBHTE MACHBH, KIACH(PUIMpaHH KaTo ObpXaHH 10
HaCTBLIBAaHE HA IMaJeX M (HHAHCOBKTE MAcCHBH, KIacHPUIHpPaHH KaTO BL3HHKHAIH
MBPBOHAYAIIHO B IPEANPHATHETO,

6) cnpaBeanuMBa CTOHHOCT - (MHAHCOBHTE NAacHMBH, KlacH(PHLMPaHH KaTo IbpXKaHH 3a
TBPIyBaHe.

THLproBekH u Apyry 3aAb/UKeHNA H KPeAHTH

KpenurH, ThproBcKu M ApYTH 3abJDKEHHA ca GPHHAHCOBHM NACHBH BB3HMKHAIH OT AUPEKTHO
NpeqoCTaBsSHE HA CTOKY, YCITYTH, Tapy MM HapH4YHH €KBUBANEHTH OT KPEAUTOPH.

Crnen MbpBOBAYAIHOTO NMpU3HABAaHE KPEAMTHTE H THPrOBCKHTE 3a[bDKEHUATA, KOMTO ca 6e3
duKcUpaH MaAex ce OTYHTAT IO CTOHHOCTTA HA TAXHOTO Bh3HHKBAHE.

KpenuTuTe W 3agpiKeHHATa, KOMTO ca ¢ (PHKCHpPaH MaJek Ce OTYMTAT IO aMOPTH3UpaHATa
UM CTOMHOCT.

JIaHBYHH 3aABIKEHUT

TCK}’H.IP[TC JaHBYHH 33AbJIXKECHHA Ha IM[OIPCANPHATHETO HE MNMPOH3THYAT OT JAOTOBOPHH
B3aHMOOTHOLUCHHA U HE CE KnacmlmunpaT KaTo d)HHaHCOBH MacHBH.

TCKYU.EP]HT JaHBK 34 TEKYIUHA H IPeAX0odHH NEPHOAH C€ NPH3HABA KAaTO IIaCHB OO0 CTCIICHTA,
A0 KOATO HE € INATCH. Telcymm"e JAaHBYHH MACHUBH 334 TCKYLIHA H NpEAXCAHH INEPHOAH CE€
OLCHABAT IO CyMaTa, KOATO ¢€ OUaKBa Ja ObJie IUIaTEHAa HA JTaHBYHHTE OpraHH npH npuiara-
HE Ha JaHBYHH CTaBKH W JaHBYHH 3aKOHH, AceHCcTBallld KBM AATaTa Ha banamca.

3aan/DKeHHS KBM MEpCcoHANa

3abIKEHUA KbM MEPCOHAJ BKIIIOYBAT 3a1b/DKEHHSA HA MPEANPHATHETO MO MOBOK Ha MMHAI
TPYA TONOXKEH OT HAETHA MNEpcoHal H CHOTBETHHTE OCHTYPHTEIHH BHOCKH, KOMTO C€
H3MCKBAaT OT 3akoHopartefictBoto. Cobrnacso M3uckpanusata Ha HCC19 ce BknoyBat H
HAYMCIICHHTE KPATKOCPOYHH JOXOAHW Ha MEpCcoHalla ¢ MPOM3XOJ HEMOJ3BAaHM OTIYCKH Ha
NepcoHaNa U HauucleHUTe Ha 6a3a Ha AeHCTBALUMTE CTABKH 33 OCUTYPABAHE, OCHTYPHTENIHY
BHOCKH BBPXY T€3H JOXOAM.

[NpeanpusTHETO HAMA MOJMTHKA 32 OTYUTAHE HA ABJANOCPOYHH JOXOAH HA MEPCOHANA.

IIpoBH3HHK

[IpoBu3HHTE ca 3aABIDKEHH C HEOTIpeeNeHa CPOYHOCT H CYMH.

[TpoBH3MM ce NPH3HABAT IO OBOJ Ha KOHCTPYKTHBHM M IIPaBHH 33bJKCHHS, BE3HHKHAIH B
pe3ynTaT Ha MMHAIH CHOUTHA chriacHo HauckpanuaTa Ha HCC 37

[TpoBusuuTe Ce MPH3HABAT MO Haii-moGpaTa NMpUONIM3MTENHA OLIEHKA HAa PHKOBOACTBOTO Ha
NPEANPUATHETO HA Pa3XOJUTE, HEOOXOAMMH 32 YpekKJaHE Ha CETallHO 3aAbiDKeHHe KbM
narara Ha DaynaHca.

[puMsHatiTe CyMM Ha TpPOBH3MH ce IMpepasTNekJaT Ha BCsKa JaTa Ha OT4ET U ce
NPEH3YHCIIABAT ¢ L€l ce OTpa3y Ha-100paTa TEKylla OLECHKa.

OTCpO‘leHlfl AAHBYTHH AKTHBH H MACHBH

OTCPO‘-leHHTC JaHBYHH AKTHBH H NMACHBH Ce€ HAYHCJIABAT BBPXY BPCMCHHH Pa3IMKH MEXKITY
JaHp4YHaTa QCHOBA Ha aKTHBHTC H MACHBHTC H TAXHATA 6anaHcoBa CTOHHOCT KbM JAaTaTa Ha
QmHchomm OTHCT.

OTCpO‘-ICH JaHB4YEH NMaCcHB C¢ TpH3HaBa 3a BCHYKH ABLLKHMH B Onaewy nepHoan CyMHd Ha
JAHBLUH CBEP3aHH C obnaraemMu BpEMEHHH Pa3HKH.



OtcpoueH AaHBYEH aKTHB Ce MPH3HABA 33 BH3CTAHOBHMHUTE B OBACIIHM NEPHONH CYMH Ha
JIAHBLM CBBP3aHH C NPHUCTIANAIIN CE BPEMEHHH Pa3IMKH, IPEHOC HA HEH3NOA3BAHH JaHbLYHU
3ary0H M KpeIMTH RO CTEMEeHTa, AC KOATO € BEPOATHO Ja ChINECTBYBa obnaraeMa mevanba,
cpelly KOAITO Ja MOTAT Jia ce H3MO0JI3BaT.

KbM pgatata Ha Bcekn OanaHCc MpefnpHATHETO MNpepasriexIa HENPH3HATHTE OTCPOYEHH
NaHB4HHM akTHBH. [IpenpHUATHETO MpH3HABA HENMPHU3HATHTE B NIPEAXOJEH NEPHOA OTCPOYEHH
NaHBYHHM aKTHBH A0 CTENEHTa, 0 KOATO Ce € MOABUIIA BEPOATHOCT ObjelliaTa obnaraema me-
yanGa Ja NO3BOMIABA BL3CTAHOBABAHETO HAa OTCPOUYEH JaHBYEH aKTHB.

Banancosara CTOMHOCT Ha OTCPOYEHHTE JAAHBYHM AKTUBH Ce TIpepasriiexna KbM BCAKa AaTa
Ha Oananc. IlpeanpuaTHeTo HaMausABa GANAHCOBATA CTOMHOCT HA OTCPOYEHHTE JAHDbYHHU akK-
THBH JI0 CTENEHTA, 10 KOATO BEYE HE € BEPOATHO Aa ObJe peanu3upaHa A0CTaTh4Ha obnarae-
Ma nedanba, KoATo Jia MO3BOJIABA Ja Ce OMOI30TBOPH M03aTa OT YacT MM LENHs OTCPOUEH
nanbyeHd akTuB. Bceako TakoBa HaMaleHHe ce NMpOABABA OOPATHO JO CTENMEHTA, A0 KOATO €
CTAHaJIO BEPOATHO Ia C€ peanu3ypa A0CcTaTbyHa obaraema revanba.

OTCPOHCHHTC JaHBYHH AKTHBH H ITACHBH €€ OLUCHABAT M0 JAaHBYHHUTEC CTABKH, KOHTO CE OYaK-
Ba Ja OBOaT B cHia 3a nepuoja, B KOHTO aKTHUBEBT C¢ peann3upa HIH NAacHBBRT CE Ype-
Au/TIoracH Bb3 OCHOBA Ha JAHBYHHTE CTABKH (IfI JaHbYHH BaKOHH), OefcTRallH HIIH OYaKBAHH
7la BAA3aT B CHJIa KbM JaraTta Ha OanaHca.

TexkymuTe 1 OTCPOUYEHHTE NAHBLM ce MPU3HABAT KaTO NMPUXOMA MIIH pa3Xxoi M ce BKIHOYBAT B
mevyanbara uiM 3aryfata 3a mepHoda, OCBEH A0 CTeNeHTa, N0 KOATO JaHLKBT BB3HMKBA OT
onepalyi HIH CHOMTHE, KOETO € MPH3HATO Npe3 ChUIMA WM pa3siHyeH MEPHOI AHPEKTHO B
coOCcTBeHH KanHTan

Ileuyan6a uau 3ary6a 3a mepuoaa

BCHuYKM MPHXOAHH H pa3XoJHHM CTaTHH, MPHU3HATH 3a TNEPHOAA, CNEABA Aa Ce BKIKOYAT B
neyanba wiu 3aryba, OCBEH aK0 CTaHJapT HEM3UCKBA ApYro.

Pasxoau

INpennpuatuero OTYHTA TEKYLIO Pa3XofMTe 3a NeHHOCTTa MO0 HKOHOMHMYECKH €JEMEHTH H
cnel ToBa OTHacA Mo (QYHKUMOHAAHO IpeAHa3HauYeHHe C Lea ¢GopMHpaHe pa3Mepa Ha
pasxoJMTe IO HanpaBieHHs U AeliHocTH. [Ipu3HaBaHeTO Ha pasxoauTe 3a pa3xoj 3a TeKyLUHs
NepHOX Ce H3BLPIIBA NpH HAYMC/IABAaHE Ha CBHOTBETCTBAlIMTE MM Ipuxoau. Pasxon ce
Npu3HaBa He3abaBHO B OTYETa 3a JOXOAMTE, KOTAaTO pa3XOABT HE ch3jaBa Obiemia
HMKOHOMHYECKA H3r0Ja KA KOTAaTo H JI0 CTENEHTa, 10 KoATo ObaeuiaTa HKOHOMHYECKa H3roa
He OTroBaps Ha H3HNCKBAHHATA HIH MPECTAHE 4a OTrOBApA Ha H3HCKBAHUATA 3a NMPH3HABaHE Ha
aKTUB B DasnaHca.

Pasxonure ce oTuMTaT Ha MOpPHWHLIHOA Ha TEKyllo HauyHciasaHe. OleHABAaT ce 1o
CIpaBelUIMBaTa CTOMHOCT Ha NIAaTEHOTO M MPeACTOAIIO 3a MIalaHe.

HCC 1 Ot nocoyeHHTE pa3sxoJH B OTUETA 3a NPHXOAMTE H Pa3XOAHTE CHLIIECTBEHATa YacT €
IIaTeHa

Ilpuxoau

JIpy>KeCcTBOTO OTYHTA TEKYLIO NPHXOAUTE OT 00MUYaiiHaTa NeHHOCT MO BHAOBE ACKHOCTH.
IIpuxoaute ce OLEHABAT MO CNPABSANMBATA CTOMHOCT Ha MOMYYEHOTO MM IOANEXKALUOTO 3a
[IOJTy4yaBaHe IalliaHe HiIH Bbh3HarpaxIcHHUE.

[Ipu3naBaHeTO Ha MIPHXOJUTE CE M3BLPILBA [IPH CNa3BaHe Ha NpUETaTa CYCTOBOAHA MONUTHKA
3a CAEHHUTE BUAOBE MPUXOAU:



[IpuxonsT oT Nponaxbara HA CTOKH W NPOAYKLHS ce MPU3HABA, KOTaTO ¢a GUIIH H3MbIHEHH
BCHYKH Clle/IBalllH YCIIOBHS:

e MpPEANpPHATHETO € IPEXBBPJIMIO HA KyNyBaya 3HAUMTEIHHTE PHCKOBE M MOJ3H OT
cODCTBEHOCTTA BBPXY CTOKHTE M MPOAYKLIMATA,

e TMpeANpPHATHETO HE 3ama3Ba IPOALIDKABALIO YYacTHE B YIPABICHHETO Ha CTOKHTE M
NpOAYKUKMATA, JOKONKOTO TO OGMKHOBEHO Ce CBbp3Ba ChC COOCTBEHOCTTA, HHTO
epeKTHBEH KOHTPON Hajl TPOAABAHHTE CTOKM H MPOIyKLHs;

CyMara Ha MpHX0Ja MOXKe HafeXAHO Aa Obae olleHeHa;

e BEpOATHO € MKOHOMHYECKHMTE IOJN3H, CBBP3aHHM ChC CJelKara, Ja €€ Moiydar OT
NpEINpPUATHETO; U

e HAMpaBEHHTE pa3Xo4W HAM Te3H, KOHTO Ie ObJaT HanpaBeHH BBHB BPB3Ka CBC
CHENIKaTa, MOTaT HaJSXKAHO Aa OBJAT OLEHEHH;

MpuxoasT OT NpoAax6a Ha yCIyrH ce NpH3HaBa, KOraTo PE3YJITAaThT OT €IHa CAENKa MOXe Jia
ce OLICHH HAJeXIHO, NIPUXOABT, CBBP3aH ChC C/EJIKaTa, Tps0Ba Na ce MpH3HaBa B 3aBUCHMOCT
OT €Tala Ha 3aBBbPIIEHOCT Ha CHeNKaTa KbM JaTaTa Ha 6ananca. PesynraTsT OT €qHA CAeNKa
MOJKE JIa C€ OLICHH HaNeXIHO, KOTaTo €A H3IIBAHEHH BCHYKK CIICABALIH YCIOBHA:

e CyMaTa Ha npuxoja Moxe ia 6bae HaZIeXIHO OLICHEHA ;

¢ BEpOATHO MPEANPHATHETO lUE UMa HKOHOMHYECKH IMOJI3H, CBBbP3aHH ChC CAENKaTa;

e eTana Ha 3aBLPIIEHOCT HA CAeNKaTa KbM JaraTa Ha OanaHca MOXKe HaAEXIHO Ia ce
OLICHH;

u

e pa3sXONHTE, HANPABEHH NO CAENIKaTa, KAKTO W PAa3XOJMTE 3a 3aBbpIlIBaHE HA COCIKATA
MOXKe HaJeXTHO Ja ObJaT Oll€HEHH;

ETansT Ha 3aBbPIIEH JOTOBOp ce olpeaend Ha 6a3a Ha HaOpaHUTe KbM JaTaTa Ha H3TOTBAHE
Ha OTYETA, pa3XolH KbM o0lI0 NpeABHACHUTE Pa3xoaH 1o A0roBopa.
[IpUXOABT, Ch3MANEH OT M3IIOJN3BAHETO OT APYTH JIMIA HAa aKTHBH Ha NPEANPHATHETO, KOETO
HOCH JIMXBH, Bb3Harpax/JeHHus 3a paBa H JUBHAEHTH, C¢ IPH3HABa, KOraTo:

® ¢ BBb3MOXHO IPEANPHATHETO 1a HMa HKOHOMHUECKH TIOJ3H, CBBP3aHH CBC CAENIKATA,;

"

® CyMaTa Ha NPUXOAUTE MOKE HaAEXKIHO Aa OBbJE OlleHEHa.
[puxouTe ce MPU3HABAT, KAKTO CC/ABA:

e JIMXBaTa Ce MPH3HABA Ha MPONOPLHOHANHA BpeMeBa 0a3a, KOATO OTYHTA eHEeKTHBHUA
JOXOJI OT aKTHBA;

e PBL3HArPAXIEHHATA 3a [paBa ce INPH3HABAaT, KaTo C€ HAuHC/MBAT CHOpel
pasnopeabuTe Ha CHOTBETHOTO CNOPAa3yMEHHE;

¢ JIMBHIEHTHTE C€ MPU3HABAT, KOI'aTO CE€ YCTAHOBM NPABOTO Ha aKUHOHEPA Ja MOIY4H
NNAlAaHETO.

EdexTHBHHEAT ZOXOX OT €IMH aKTHB € JIUXBEHHSAT IIPOUEHT, HEOOXOMUM 38 JHCKOHTHPAHETO
Ha MOTOKAa OT OBJEIUMTE IAPHYHH [OCTHIUIEHWS, OYaKBaHM IIpe3 >KMBOTA HA aKTHBA, IO
cyMaTa Ha HayanHata OalaHcoBa cyMa Ha aKTHBA. JIMXBEHHTE NMPHXOAM BKAIOYBAT CyMaTa Ha
aMOPTH3ALMATA Ha JUCKOHTA, MPeMHATA HIM ApYra pa3sjMka MeXIy HadanHata GanaHcoBa
CyMa M cyMara Ha nazexa.

HennateHa nWxXBa HATpynaHa nOpeid NOpHAOOMBAHETO HA JAMXBOHOCHA HMHBECTHLIHA-
NOCAC/IBAIATE JIMXBEHM TOCTBHIVIEHHS ce€ pasNpelciaT MexAy IepHoda mnpeau
npuaobuBaseTo K TO3M cien npuaobusanero. Camo wyacTra ciaen MpUIOOHUBaHETO ce
NpH3HABA 32 IPUXOJ.

JIuBuAEHTHTE 10 KaNWTATOBH [EHHH KHHKA OOABEHH OT HETHHA JOXO0A [Mpeau
npuaoOUBaHeTo, Te3M AUBHAEHTH C€ MPUCMAnaT OT CTOMHOCTTa Ha LEHHHTE KHIKA. AKO €
TPY[HO fIa Ce HANPABH TaKOBa paslpejeleHne, OCBEH Ha NMPoM3BoiHa Oa3a, AUBHACHTHTE Ce
NPU3HABAT 3a MPUXOZ, OCBEH aKO TE SCHO NpEACTaBIABAT Bb3CTAHOBABAHE HA 4acT OT
CTOMHOCTTA Ha KalHTAIOBHTE LICHHH KHMXKA.



Br3narpaxJeHHaTa 3a NpaBa ce€ HaYHCIABAT CHIVIACHO YCJIOBHUATA HAa CBOTBETHOTO
cnopalyMeHHe H OOMKHOBEHO € INpPH3HABAT HA Ta3H OCHOBA, OCBEH ako ¢ orex
pasnopexbuTe Ha CMOPa3syMEHHETO € MO-NOAXOAALIO NMPUXOABT Aa ¢ MpPH3HABa HA Ipyra
CHCTEMHa MJIH pallioHaNHa Oa3a.

[TpuxonasT ce MNpH3HABa caMO, KOTaTO HMa BEPOATHOCT NPEINPHATHETO Aa IOJIY4H
HKOHOMHYECKH IONI3H, CBBbpP3aHM Che cAenkaTa. Bee mak, xoraro Be3HHKHE HesCHOTA OKOJO
ch0HpaHeTo Ha cyMa, KOATO Beue e BIUTIOUeHa B NMpHXoJa, HechOMpaeMara cyMa HIIH cyMara,
OTHOCHO KOSTO BB3CTAHOBABAHETO BEYE HE € BEPOATHO, CE& NMpH3HABa 3a pa3xol, a HE 3a
KOpEKLMA Ha CyMaTa Ha IbPBOHAYAIHO NIPU3HATUSA MPUXOL.

ITpuxonuTe oT HaeMH ce IIPHU3HABAT HA BpeMeBa 0a3a 3a Cpoka Ha OroBoOpa.

HCC 1 Ot npu3HaTiTE NpUXOAM CHIIECTBEHA YACT €A [UIATEHH.

YyKaecTpaHHa BATYTa

(DyHKUHOHAIHATA BaJlyTa Ha NPEANPUATHETO € OBATapCKHAT JieB.

BanyTata Ha npejcTaBsHe Ha (UHAHCOBHTE OTYETH € OBATapCKH JIEB.

ToyHoCTTa Ha YKCAATa BLB HMHAHCOBHSA OTYET € XHIISAU OBIrapcKH Jiea.

UyxaecTpaHHa BadyTa € BCAKA BalyTa pa3iHvHa oT ¢YHKUHMOHANHATAa BajlyTa  Ha
HPEANPUATHETO.

Crenkute B 4y)XKAECTpaHHA BayTa € BIIHCBAT ITBPBOHAYANIHO BHB (pyHKIIHOHANHA BATyTa,
KaTo KBM CyMara Ha Yy>KIecTpaHHaTa BalyTa ce Npuiara HEHTpaiHHs Kypc Ha bwarapcka
Hapoana banka (BHB) 3a cwoTeReTHaTa RanyTta, KBM jaarata Ha caenkata. Kypcosure
Pa3NMKH, Bb3HHKBALIM MPH YPEXKIAHETO HA NApHYHHU TO3ULKK HIH NPH NMPeH3UUCIIBAHETO
Ha Te3M MapH4YHM NMO3HLHKH MO KYPCOBE, Pa3M4YHH OT TE3H, [0 KOUTO ca OWIIM 3aBEACHH HIIH
HpeU34UCIIEHH NpeJH TOBA, C€ OTYUTAT KaTo (PUHAHCOBH NMPHXOAH HIH (PUHAHCOBH pa3zxonu
3a IepHOMa, B KOUTO BE3HHKBAT.

[MpeanpuaTHeTO NpaBH IpeoleHKa HA TApHYHH NMO3UIHH B YYXJeCTpaHHa BaayTa KbM
narara Ha GHHAHCOBHA OTHET 33 NEPHOAA.

HenapuyHuTe MO3HHKMH KOUTO C€ BOAAT IO CIPABELIMBA CTOHHOCT B Yy)KICCTPaHHA BANyTa
ce IPEeH3uYHC/IABAT MpPH H3NOJI3BaHE Ha OOMEHHHTE KYpCOBE OT Jarara, koraTo e Ouia
ollpefieJieHa CpaBe/inBaTa CTOHHOCT.

Ot 1 anyapu 1999 roauna ObArapckMAT NCB € ¢ PUKCHpaH Kype KbM eBpoTo: 1,95583 nera 3a
1 eBpo.

C‘leTOBOIIHl! MPECANOJIOKEHHA H npnﬁnmm‘eﬂﬂn CYC€TOBOAHH NPEUHEHKH

B pesynrar Ha HeCHIypHOCTTa, NpPHCHINA Ha JenoBaTa AeHHOCT, MHOIO CTATHH OT
(bHHAHCOBHTE OTHETH HE MOUIE)KAT Ha IPELH3HA OLECHKA, 4 CaMO Ha NPHOIH3HTENHA OLCHKA.
[Tpu6nu3NTENIHUTE OLCHKH CE€ OLCHABAT Bb3 OCHOBA HA HAH-AKTYAIHATA HAJIHYHA ¥ HAIE)KIAHA
uHbopManus.

HanuoHanHuTe CUETOBOAHH CTAHAApTH H3MCKBAT OT PBKOBOJCTBOTO A2 NPHUIOKH HIKOH
CUSTOROJHM NPEANON0KEHHS W MPHOAM3HUTENHH CYETOBOAHH IPELEeHKH NMPH M3TrOTBAHE Ha
(PHHAHCOBHTE OTHETH M NpPH ONpeAeNsHe Ha CTOMHOCTTA Ha HAKOM OT aKTHBHMTE, MACHBHTE,
IPUXOAMTE H pa3xoauTe. BcHUkM Te ca U3BBpILEHH Ha OCHOBATa Ha Hail-mo0Opata mpelieHKa,
KOATO € HalpaBeHa OT PBKOBOACTBOTO KBbM JaTaTa Ha W3TOTBAHETO HA (PHMHAHCOBHUS OTYET.
JlelicTBATeNHATe pe3ynTaTd OMXa MOIJIH Ja C€ pa3siH4aBaT OT MPEACTABEHMTE B HACTOSIIUA
(hUHAHCOB OTYeT.

[Mpubnusutenna oOLEHKa MOMAEKAT Ha [pepasriexiaHe, ako HACTBIOAT TPOMEHH B
obcTosTencTBara, Ha KOMTO ce 6asMpaT, HIH B Pe3yJITaT OT NOdyueHa HoBa HHOpMaUKs, HIH
JONBIHUTENHO HATPYNAH OIMUT.

Eq)eKT’LT OT [IpOMSHATA B CHUCTOBOIHa npuﬁnusmenﬂa OLICHKa, CC MNpH3HaBa MEPCIICKTHBHO
Ype3 BKIKYBAHCTO MY B neqanfara Wwin 3ary6a'ra 3a nepyuoga, ako NMpoMsaHaTa 3acAara camMo



TO3M MEPHOA MIHM NEPHOJA Ha MpOMsSHATa W OBJCLIM NMEPHOAM, aKO NIPOMSHATA 3acAra u
ABATA.

JloToNnkoBa, JOKOAKOTO TMpOMsHAaTa B CUETOBOJHATA NPUONH3HTENHA OLEHKA BOAH IO
TNIpOMEHH B AKTHBUTE M MACHBUTE, HIIH CE OTHACA [0 KOMIIOHEHT OT KAlKTaa, TA ¢¢ NpH3HaBa
ype3 KOpUIUpaHe Ha GanaHcoBaTa CTOMHOCT HA CBLP3aHHs aKTHB, NIACHB HJIH KOMIIOHEHT OT
KamuTana B IepHOJa Ha IpoMsAHaTa.

I'pemxn

I'peIKy 0T MMHAJI MEPHOJ CA MPONMYCKH HIIM HETOUHO NPENCTABAHE HA (PHHAHCOBHTE OTYETH
Ha NpPeANpHATHETO 3a €AHH MM NOBE4YEe MHHAMM OTYETHH MEPHOAM NPOM3THYAINM OT
HEM3NOJI3BAHE WJIH HENPABIIIHO K3MOJ3BaHe Ha HafeXaHa HHpOpMaLHs, KOATO:
e ¢ OMNa HanM4YHA KbM MOMEHTA, B KOHTO (GHMHAHCOBHTE OTYETH 33 TE3H MEPHOIM Ca
Ounu o1o0peHH 3a MyONHKYBaHE;

® ¢ MOXeJIO , NPH NOJIaTaHeTo Ha pasyMHH yCcHMS, Ja ObJe MoTyyeHa U B3€Ta NpeaABUI
TNIPH M3TOTBAHETO U NPEACTABIHETO HA TE3H (PUHAHCOBH OTHETH;
Tesn rpeuikd BKIIOYBAT eeKTHTE OT MAaTEMATHYECKH IPEIIKH, IPEIIKH NPH NpHiIara€e Ha
CYETOBOJIHA NOJIMTHKA, HEAOTIIEXKIAHE HIIH HETOUHO NIpe/ICTaBsHE Ha (DAKTH H H3MaMH.,
I'petuky mo cmucwkia Ha HCC 8 moraT na BB3HMKHAT BBB Bpb3Ka C IIPH3HABAHETO,
OlIEHABAHETO, MPEACTABIHETO WIH ONIOBECTABAHETO HA KOMIIOHEHTH OT PHHAHCOBKTE OTYETH.
[ToTeHHMAAHHTE TPELIKH 34 TEKyUMs NEPHOX, OTKPHTH B CBIIHA, C€ KOPHIHpAT Mpenu
(HMHAHCOBHTE OTYETH Ja ce onobpAT 3a mybnukyBaHe. BrNpeku TOBa, TPELUKH MOHAKOTA Ce
OTKPHBAT B NOC/IEABAL TIEPHOJ U TE€3H I'PEILKH OT NPEAXOJAHH NMEPHUOAHN C€ KOPHTHPAT.
[IpeAnpHATHETO KOPUTHpa CHC 3aHA JaTa ChLUCCTBEHUTE TPEIIKH OT NPEAXOAHH NMEPHOIM B
nbpBUA GUHAHCOB OTUET, 010OpeH 3a MyOAHKYBaHEe CEI KAaTO Ca OTKPHUTH 4pes:
e IpeH3UHCIsABAHE Ha CPAaBHUTEIHHTE CyMH 3a NPEICTABEHHN NPEAXOAEH MepHOl, B
KOHTO € Bb3HHKHAJIA IPELIKa;
HITH
e B Clyyali, e rpelKaTta € Bb3HUKHana Npeid Hal-paHHO NPEACTABEHHA NPEAXOAEH
nepHoA, NPeH3UHCAABaHE Ha HAYaTHOTO CANJIO Ha aKTHBHUTE, IIACHBHTE H KalHTaNla 3a
TO3H NMEPHO.
['pellka 0T npeaxoAeH NepUOA ce KOPHUTHPa MOCPEACTBOM IPEU3YHCIIABAHE ChC 3a4HA JaTa,
OCBEH aKO € MPaKTHYECKH HEMPHUIIOKHUMO A ce ONpefieNH HAKOH OT crneuuduyHuTe eeKTy 3a
nepuoja WIH KyMyJaTHBHHA e(eKT OT Ta3u Ipellka.

C1LOuTHN c/len AaTaTa Ha 0aaHca

Cubutna cnen farata #Ha OanaHca ca OHE3H CBHOMTHA, KAKTO ONarompMaTHH, Taka H
HeONaronpHaATHH, KOWUTO BBL3HUKBAT MEXAy Jarata Ha Oananca M jarara, Ha KOATO
(MBAHCOBHTE OTUYETH ca 0ZOOpEeHH 3a MyONHKyBaHe.
PasrpannyaBaT ce [Ba BHJA CHOHTHA:
e TaKWBa, KOMTO JIOKA3BAaT YCIOBHA, CHIUECTBYBalH KbM Jarara Ha OanaHca
(xkopurupaly crOUTHS cnexn AaTata Ha Ganauca),

e TaxuBa, KOMTO ca MOKA3aTeJHH 3a YCJIOBMA, BB3HMKHAIM Clie]l JaTtaTa Ha OajaHca
(nexopurupainy c6uTHS clea AaTaTa Ha OanaHca).

[TpeAnNpUATHETO KOPHUTHPAa CYMMTE, MPH3HATH BhB (QHMHAHCOBHTE OTYETH, 3a A2 OTpasH
KOpHIrHpaluTe chOUTHS ciell naTaTa Ha Oananca M OChbBPEMEHSABa OMOBECTABAHUATA.
IIpeAnpHATHETO HE KOPHTHpa CYMHTE, IIPH3HATH BbB (DMHAHCOBH OTYETH, 33 A4 OTPasK
HEKOpHTHpaluMTe CHOMTHA cliel AaTata Ha Gananca. KoraTo HexopurHpaumre CoOUTHs Clie
JaTtata Ha OallaHca ca TOJNKOBa ChHINECTBEHH, Y€ HEOMOBECTABaHETO OM MOBIHMANO Ha
cnioco6HoCTTa HAa noTpeburenuTe Ha HHHAHCOBHTE OTYETH Aa B3eMAT CTONAHCKH pPEILCHHS,



NpeaNpHUATHETO ONMOBecTABa cAenHaTa WHpOpPManHa 3a BCAKA CHLILECTBEHA KAaTEropHA Ha
HEKOPHTHPaLIOTO CHOMTHE cliefl AaTaTa Ha OanaHca:

-eCTECTBOTO Ha CHOUTHETO;

%}

-OlleHKaTa Ha (pHHAHCOBMSA My e(eKT WIH H3ABJICHHE, Ye TakaBa OLiEHKAa He Moxe Ja Obie
HalpaBeHa.

Pa3xoau no zaeMu

Pasxonu mo 3aeMu ca JIMXBH M ADYIH pa3xoAd, U3BLPIICHH OT NPEANpPHIATHETO BbB Bpb3Ka
ChC 3aeMAaHETO Ha cpeicTBa. Pasxomurte mo 3aeMM Ce MPU3HABAT KaTO pa3xoj B NepHoja, B
KOHTO Ca M3BBLPIICHH.

Yc1oBHH aKTHBH H HACHBH

YclIoBeH MacHB €:
® BBL3MOXHO 3a0b/DKEHHE, KOETO TMpOW3/IH3a OT MHMHAIM CBOHTHA H  YHETO
CBIIECTBYBAHE lile OhbJe NOTBLPAEHO CaMO OT HaCTBHIBAHETO MIIH HEHACTBIIBAHETO Ha
€IHO HIH MOBEYe HECHTYPHH Obielum CHLOMTHS, KOMTO He MoraT Aa ObJaT M3Lsaio
KOHTPONUPaHH OT NPeANPHATHETO;
HIIH
® CEralHoO 3aJBbIDKEHHE, KOETO NMPOH3NIH3a OT MHHAJH CHOMTHA, HO HE € IPH3HATO,
3aN10TO:
-HE € BepOATHO 3a MoracsBaHeTe My Aa ObJe HEOOX0AMM M3XOMIAIN MOTOK OT pecypcH,
CBHABPXKALNN UKOHOMHYECKH ITOJI3H;
HIIH
- CYyMaTa Ha 3aJbJDKEHHETO He MOXe na Obae onpejeneHa ¢ NOCTaTb4HA CTENEH Ha
HANEXKIHOCT;

YenoBeH aKTHBR € BB3MOXKEH aKTHB, KOHTO MPOH3NIM3a OT MHHAIM CHOMTHSL H 4YHETO
ChIIECTBYBaHE 1le OBbJE MOTBBLPAEHO CAaMO OT HACTHIBAHETO HJIM HEHACTBNBAHETO HA €IHO
HJIM NIOBEYE HECHTYPHH ObaemM chOMTUA, KOMTO He Morat ja ObJaT H3U4I0 KOHTPONHpPaHH
OT NPEATPUATHETO.

VY CIOBHUTE aKTHBH CE OMOBECTABAT B OENEXKHUTE KbM (PHHAHCOBUA OTYET.

OTyer 3a NapHYHHTE MOTOLH

[MpeanpuATHETO € IpHENo MOIMTHKA 33 OTUHTAHE H NpeACTaBsIHE Ha MAPHYHMTE TIOTOLH MO
NIPEKHS METO B OTYETA 332 MAPHYHHUTE NOTOLH.
IMapuuHuTe NoToLM ce KiacH$UIHPAT KaTo NapHYHH NOTOLH OT:

o OnepaTHBHa ASHHOCT

o HusecTHIHOHHA AeiiHOCT

¢ (dunHaHcoOBa JeiHOCT

OT4eT 332 NPOMEHHTE B COOCTBEHUA KAMTHTA

TMpenpuaTHETO € MPHENO Ja H3rOTBA OTYETA 34 IPOMEHHTE B COOCTBEHMSA KalHTad upes
BKJIIOYBaHE Ha :

HeTHa nevan6a u 3ary6a 3a nepHoja

CanaoTo Ha Hepasnpee/ieHaTa neyanba KaKTo U JBKKCHHATA 3a IIEpPHOA

BecHukH CcTaTHM Ha TPHXOAM WM pa3xoiH, neyanba wiu 3aryba, KOMTO B pe3yATaT Ha
neiictBauute HCC ce npu3zHaBaT AMPEKTHO B COOCTBEHHS KallHTal.



EdhexT OT MpOMEeHUTE B CUETOBOJHA MONHTHKA M KOPEKUHMHTE Ha IPEIIKH B CHOTBETCTBHE
HCC 8 3a BcekH eeMeHT Ha coOCTBERHSA KallHTal.

CyMuTe Ha ONepalliH ¢bC COOCTBEHHLHTE Ha KaNHTANA -NPeXBLPIAHE H PasnpencncHHe Ha
KamHuTaja MeXAY COOCTBEHHLIUTE

HM3paBusBaHeTo Ha OanaHCcOBaTa CTOMHOCT Ha BCEKH KJIAaC OT BHECEHMs KAMHUTAl H BCEKH
pesepB B HAUaJOTO W B Kpas Ha IIEPHUOAA C OMOBECTABAHE OTAETHO HA BCsKA MPOMSHA.



JonbaHHTeIHa HHPOPMALHA KbM ¢TATHATE HA PHHAHCOBHA 0TYET

1.bananc
1.1.AmMoTH ,MaMHHH, CLOPLXEHHSA H 000pyABaHe

Bananc kbm | aryapu 2020 - 70 45 115
IMpuaobutn akTHBH - 9 - 9
OrnHcaHn aKTHBY - - - -
bananc keM 31 nekemBpu 2020 - 79 45 124
Banavc kbM 1 aHyapu 2021 - 79 45 124
INpunrobutk akTHMBK - 13 - 13
OTnHCcaHM aKTHBH - - - -
Bananc xem 31 nexemspu 2021 - 92 45 137

Amopmezayua u 3azybu om

obe3yenxa

bananc kuM | suyapu 2020 - 55 45 100
AMOpTH3aLIMA 3a roauHAaTa - 10 10
AMOpTH3aLHMA HA OTNIMCAHHTE

aKTHBH - - - -
Bananc kM 31 gexkemepu 2020 - 65 45 110
Bananc kem 1 aayapu 2021 - 65 45 110
AMOPTH3aLHA 33 TOAMHATA - 12 12
AMOpPTHZaLHA HA OTIHCAHWUTE

aKTHUBU - - - -
Bananc xuM 31 aekemepn 2021 - 77 45 122

Fanancoea cmoitnocm

KbMm | snyapu 2020 - 15 - 15
Ktm 31 nexemspn 2020 - 14 - 14
Kbm 31 nexemepn 2021 - 15 - 15

1.2 HeTeKymH ThProBCKH H PYTH B3eMaHHA

Bup 31.12.2021 31.12.2020 r.
BseManHs OT KJIHEHTH 20 20
O6mo 20 20

1.3 AKTHBH 110 OTCPOMEHH AAHLIH

OrcpoyenH f1anbYHH AKTHBR / (IACHBH)

OrtcpoveHH A2HBMHM akTHBH / (NaCHBM) ce OTHACAT 3a:

B xuastou neea AKTHBH IMacuen Heren paimep
2021 2020 2021 2020 2021 2020

Obe3ueHka Ha TBPrOBCKM H  JIpYTH - = . - - 0
B3eMaHHs
O6e3ueHKa HAa MATEPHATHU 3aMacy - . - . 4 4

Hbnarorpaiiny akTHEH s = . = - -

JaHbYHH AKTHEH/(NACHBH) 5 5 - 4 4



Tpes 2021 r. npunoxuMaTa gaHbYHa cTaBka e 10%, onpeneneda cbc 3aKOHA 33 KOPMOPATHBHOTO
nonoxoAaHo obnarane (2020: 10%).

Meusicenue 6 omcpouernume oanvunu akmue /(nacueu) npes zoounama

IIpn3narn B!

B xuraou neea Bananc Tleyanbu n Apyr Banauc
1.1.2021 3ary6u Bceofxmaten 31.12.2021
aoxon

O0e3LeHKa Ha TBEProBCKH H APYrd B3¢cMaHHA - - -

Ob6e3nieHKa Ha MaTepHalHK 3anacH 4 - - 4
Jibnrorpainy aKkTHBH - - - 0
- - - 4
TNpu3HaTH B!
B xunsou resa Bananc [Meuantu u Apyr Banauc
1.1.2020 3arybu BceoGxsaten 31.12.2019
aoxoa
Obe31ieHKa Ha THProOBCKH M APYTH B3eMaHHs 7 ) - 0
O6e3ueHKa HA MAaTEpUaHH 3anacH 2 2 - 4
Hwnrorpalink akTHBH - - - 0
9 - - 4
1.4 Martepuajnu 3anacu
Bun 31.12.2021 r. |31.12.2020 .
Croxu 41 55
O6mo 41 55
1.5. Tekymu THProBcKH H ApYrH B3eMaHHs
Bua 31.12.2021 31.12.2020
BzeMaHusA OT KIHEHTH M JOCTaBUMIH 872 45
B3emaHus 0T NpeANpUATHS OT Ipyna 1102
Hpyru 859 1251
O6mo 1731 2398
1.6.Ilapnasn cpencTBa
Bup 31.12.2021 31.12.2020
TTapuuuu cpeacTsa B 6poii 5 5
IlapuyHy cpeicTBA B pasIUIALLIATENIHH CMETKH 4359 2462
O6mo 4364 2467




1.7. CobcTBEH KanuTaja

b D VSKH L 31.12.2021 r.
ApY a % B | Croiinoct
KanuTAJIA

TTayepkom MHK 80 631

Hutepiuespc Jinmures 10 79

bopucnas IleTpor 10 79

O6mo 100 789

1.8. Texymu ThpProBcKH H APYrH 3agbJKeHHS

Bun 31.12.2021 31.12.2020
3aabKeHAS KbM JOCTaBYHITH 76 102
3agbKeHHs KbM CBBP3aHH NPEANDHATHA 1048 270
Jlpyru KpaTKOCPOYHY 3a bJIKEHHA 1001 1135
3agbIKEHHA KbM NIEPCOHANa 105 94
OCHI'YPHTEIHH 3aXBIKCHHA 6 9
JIaHBYHY 3aBJDKEHUS 96 31
060 2332 1641
2.0714eT 32 NPHXOAM H Pa3X0aH

2.1.1 Ilpuxoau ot mpoaakOu

Bun 31.12.2021 31.12.2020
Ctokn 4063 3598
Jlpyru 3066 2994
O6mo 7129 6592
2.2, Pazxoamn
2.2.2. Pa3xoau 3a BbHIIHH yCAYTH

Bun 31.12.2021 31.12.2020
3acTpaxoBKH 10 11
Haemu 122 120
TTolmeHCKH, KYpHEPCKH H AaneKoChOOIHUTENHH YCIIYTH | 6 6
KoHcynraHTckn AeHHOCTH 71 206
IOpnanyecku 6 6
C4eTOBOIHH M OJHUTOPCKH 48 48
PexnaMHu AeHHOCTH 886 570
Jpyrn 174 13
O6mo 1323 980




2.2.3. Pa3xoaM 32 3alJIaTH H OCHTYPOBKH Ha MepcoHaJIa

Bua 31.12.2021 31.12.2020
Pasxo/¢ 3a Bb3HarpaxaAcHus 644 672
Pas3xoau 3a OCHIypPOBKH 46 51

Oo6mo 690 723

2.2.4. Ipyru pa3xoau

Bua 31.12.2021 31.12.2020
banaHcoBa CTOMHOCT Ha NPOJIaTeHHTE aKTHBH 3544 3114
Pa3xonu 3a KOMaHIHPOBKH 4 4

Hpyru 927 1120
| O6mo 4475 4238

2.2.5 ®HHAHCOBH NPHUXOAH H PAa3X0AH

Bun 31.12.2021 31.12.2020
OHHAHCOBH pa3XxoaH

Pasxonm 3a 1uXBH M ApYTH (HHAHCOBH pa3Xxoix 44 10
O6mo 44 10

2.2.6 Pa3xoa 3a Jjanbln

ChbraacHo AciicTBAIOTO 3aKOHOAATEJICTBO NMevyanbuTe ce obfjarar ¢ KoOpnopaTHBEH
AaHbK B pasMep 10%. 3a u3uncasiBaHe paiMepa Ha OTCPOMEHHTE JAHBLM € MOJ3BAHA

craBka 10% , KosITO ce 0YaKBa 2 € BaJHAHA NPH 00PATHOTO MPOABAECHHE.

Bun 31.12.2021 31.12.2020
Jlaubk BLpXyY neyanfara 3a TEKyllaTa roauHa 59 58
H3MmeHeHHe Ha OTCPOYEHMTE NAaHBLM, TPU3HATH B OTHETa 3a

MPHUXOAHTE U Pa3XOJHTE 1 5

O6mo 60 46




IV. T'H 0OHOBECTABAHHA

1.Canp3aHH JIHIA H CAeJKH Ch¢ CBLP3aHH JIHIA

,Ilpyxcecmom OMOBECTHABA CJICAHHATS CBLP3AHH JTHIA:

ColcTBeHHMK HAa KAHHTAJIA HA APYKeCTBOTO ynpaxHasam KoHTpoJ e [layepkom HHK

CBbp3anu JHua:

1. APCOM CE (ITM) Kft.

2. At Craitn EOOJI

IIpoaax6n na cBLp3aHM JHNA

CBLp3aHo JHIE - KIHEHT Buj caenxa 31.12.2021 | 31.12.2020
APCOM CE (ITM) Kft. ITponax6bu Ha ycIyru 3066 2994

Aii Craiin EOOJ] [Iponax6u Ha CTOKH 19 1

O6mo 2995
IMoxynkn oT cBbpP3aHH JHIIA

CBBLp3aHO JIHIe — 10CTABYMK Bua caenxa 31.12.2021 | 31.12.2020
APCOM CE (ITM) Kft. TTokynku Ha CTOKH 3538 3146
APCOM CE (ITM) Kft. Tlokynka Ha ycIyru 3

Ait Craiin EOOJ] Tlokynka Ha yCIayru 15

O6mo 3556 3146
B3emanus or cBbp3aHH JHLA

CBBp3aHoO JIHIIE — KJIHEHT CroiinocT 31.12.2021|31.12.2020
APCOM CE (ITM) Kft. 1102
O6mo 1102
3aab/KeHHA KbM CBbP3aHH JIHIA

CBBbp3aHO JIHIIE — AOCTABYHK CroitHocT 31.12.2021} 31.12.2020
APCOM CE (ITM) Kft. 1048 270

O6mo 1048 270

2. PLrioBoaeH nepconast

Kn1040B pbKOBOAEH NEPCOHA HA NPEANPHATHETO:

kbM 31.12.2020

HAme, pamunns AnbaxHoCT

bopucnas Ilerpor Ynpasuresn

3.@uHaHCOBH PHCKOBE



OCHOBHH pHCKOBE, Ha KOHTO € H3JI0KEHO MPEINpPUATHETO M KOHYO TPOH3THYAT OT
(HHAHCOBHTE HHCTPYMEHTH:

[Mazapen pick € HETOBHTE KOMIOHEHTH:
-BalyTE€H PHUCK , TPOW3THYAILl OT BApMPAHETO HA CTOMHOCTHTE Ha (MHAHCOBHTE
HHCTPYMEHTH NOPaJH NPOMEHH Ha BAIyTHHTE KypPCOBE;

-MMXBEH PHCK - PHCK HA CNpaBe[UIMBaTa CTOMHOCT, MPOM3THYAll OT BapHMpaHETO Ha
CTOMHOCTHTE Ha (UHAHCOBH MHCTPYMEHTH TOpajy MPOMEHH B Ia3apHHTE NHXBCHH
IIPOLIEHTH;

-LEHOBM pPHCK, NPOH3THYALl OT BapHpPaHETO Ha CTOHHOCTTa Ha ()MHAHCOBHUTE
HHCTPYMEHTH B PE3yJNITAT Ha NPOMEHH B NA3APHHUTE LICHH;

ITasapHHAT PUCK BKJIIOYBA HE CamMO BB3MOXKHOCT 3a 3aryba, HO CBHLIO Taka M BB3MOXKHOCT 3a
neyaoa.

KpenuteH pHCK CBbp3aH ¢ BB3MOJKHOCTTZ ue €IHAaTa CTpaHa No (HHAHCOB
HHCTPYMEHT HAMA J1a M3IIBJIHK 3aabJKeHHe, KOeTo 1ue JoBene 1o GHHAHCOBa 3aryba
3a Apyrara ¢crpaHa.

JIMKBHAEH pHCK, TNPOH3THYALl OT BB3MOXKHOCTTA MPEINPUATHETO Ja CpellHe
TPYJHOCTH IpH HaOWpaHETO Ha CPeACTBA , 3a Ja H3NBIHH AHraXUMEHTHTE CH,
CBBp3aHH ¢ (MHAHCOBH WHCTPYMEHTH. JIMKBHAHHMAT PHCK [pPOM3THYa OT
Hecnoco0HOCTTa Ja ce npojaje 1£I/IH&HCOB akTHB OBp30 Ha CTOMHOCT, OnM3Ka 10
cIpaBejIuBaTa My CTOHHOCT.

JIMXBEH pHCK Ha MapH4YHHAA MOTOK - IPOM3THYa OT ToBa 4€ ObACIHTE MAapHYHH
noTOIM Ha (MHAHCOB HHCTPYMEHT IIe BapHpaT MOpaiM I[POMEHH B MNa3apHUTe
JIMXBEHH NPOLIEHTH

[TonUTHKATA Ha MPEANPHATHETO 3a LAIOCTHO YIIPABJICHHE HA PHCKOBETE € ChCPeJIOTOYEHA H
HMa 32 11e] J1a HaMald eBeHTyaIHHuTe HeOnaronpuaTHn edeKkTH BbpXy GHHAHCOBHS PE3yJTar.
ITpeAnpHATHETO HAMA [IPHETA MOJIMTHKA 32 XeMKUPaHe Ha GUHAHCOBATE PHCKOBE.

4.Kopexuus Ha rpemKH

IMpez 2021 roauHa He ca OTKPHUTH MPEUIKH, KOHTO TOAJIEKAT HAa KOPEKLHA.

5.Kopeknusu Ha NpuOIH3IHTENHH OLEHKH

PLKOBOACTBOTO Ha APYKECTBOTO € pasrfefano NPHOIM3UTENHHTE OUEHKM M CYHTA, Ye HE ca
HajHle 00CTOATENCTBA, KOMTO Ja HalaraT TAXHATa NPOMSIHA.

6.Y¢/10BHH aKTHBH H MACHBH

K®Mm 31.12.2021 rognna He ca HaJIMLE YCJIOBHH aKTHBH H MTaCHBH.

7.Co0uTHA chael gaTara Ha GajaHca

He ca HacThIIHIM CHOUTHA CIIe] JaTaTa Ha DajiaHca.

8.Hecuryproctn

PLKOBOACTBOTO Ha APYXECTBOTO € pasriiefano HECHTYPHOCTHTE, Npe] KOHTO € H3IpPaBeHO
IpH M3rOTBAHE HA OTYETA M CYMTA, Y€ Te He OKA3aBTa BIMAHHE BbPXY WHpOpMauusTa,
npeACTaBeHa B HETO..

9. leiicTBammo npeanpusaTHE

PEKOBOACTBOTO Ha [APYXKECTBOTO CYMTA, Y€ MPEANPHATHETO € JCHCTBAlIO H INE OCTaHe
AeitcTBamlo, HAMA [UIAHOBE M HAMEpEHYs 3a MpeycTaHOBABaHE Ha fAeiiHocTTa. B Tasu Bpbika



PBKOBOJACTBOTO € pasrfiefalio €BSHTYaJIHUTE PHCKOBE H HECMIYPHOCTH, CB3JaJIcHH 3a
6u3Heca OT CBETOBHATa NaHJACMHA W BOSHHHMA KOH(IHMKT Mexnay YkpafiHa W Pycus u
NpeLieHABa, Ye Te HE OKa3BaT BIHAHHE BbPXY aKTHBHTE H NIACHBUTE KbM JaraTa Ha HanaHca.



10. ®HHAHCOBH MOKA3ATENH

INpeaxonua Tekyiua
N: TToxazaTenn roalHa roaMHa Pasmnka
CroiiHocT CroiiHoct | CroliHocT %
1 | CobcrBeH KanuTan 3317 3842 525 15,83%
2 | ABArocpoyHH MacuBH 0 0 0 0,00%
3 | Hocrosnen kanuTana (1+2) 3317 3842 525 15,83%
4 | KparxoTpaiiin aKTHEH 4940 6156 1216 24,62%
5 | KpaTKoCcpOYHM OAcHBH 1641 2332 691 42,11%
IIpedcmonwa 3a nraware npes zo0unama
cyma 3d nocaciaeane Ha abﬂé‘OCquHuﬂle
0O | 3a0madcenun 0 0 0 0,00%
7 | Texywu 3agskeHHs (516) 1641 2332 691 42,11%
8 | OGopoten kanuTan (4-5) 3299 3824 525 15,91%
9 | ®PMHaHCOB pe3yaTar 563 525 -38 -6,75%
Heten pasMep Ha NPMXOAHTE  OT
10 | mponaxou 3598 4063 465 12,92%
11 | [TpuBneueH KanuTan (MacHBH) 1641 2332 691 42,11%
12 | PeanHy akTHBH 4958 6174 1216 24,53%
13 | Mpuxony ot aeiiHocTTa 6592 7129 537 8,15%
14 | Pasxoau 3a AeiiHOCTTA 5966 6544 578 9,69%
15 | [puxonn obmo 6592 7129 537 8,15%
16 | Pasxoau obino (BK/I. pa3xoaH 3a JAHBLH) 6029 6604 575 9,54%
17 | Aunrocpousy B3eMaHus 20 20 0 0,00%
18 | KpaTtkocpouHH B3eMaHHA 2398 1731 -667 -27.81%
19 | Baemauus obiuo 2418 1751 -667 -27,58%
20 | IwarocpoyHn ¢HHAHCOBH aKTHBH 0 0 0 0,00%
21 | KpatkocpouHH GHHAHCOBH aKTHBH 0 0 0 0,00%
22 | [MTapnuHu cpenctea 2467 4364 1897 76,90%
CpeoHa HanuyHOCM Ha Kpamxompauxu '
23 | Mamepuainy akmuey 0 0 0 0,00%
Cpeden pasmep Ha ezeManuama om
24 | kavenmu 2550 2065 -486 -19,04%
Cpedna HamUYHOCM HA 3Q0BLANCEHUAMA
25 | kuM docmaguuyu 1823 1987 164 8,97%
PenTaGunHOCT:
Koed. Ha peHTaGunHocT Ha mnpHx. oT
33 | npona6u (9/10) 0,1565 0,1292 -0,0273 -17,4%
Koed. Ha peHTab. Ha COGCTBEHHA KanMTal
34 [ 9/ 0,1697 0,1366 -0,0331 -19,5%
Koed. Ha pentab. Ha npuBICUECHHA
35 | kanurtan (nacueute)(9/11) 0,3431 0,2251 -0,1180 -34,4%
Koed. Ha KanWTanW3auMsd Ha aKTHBHTE
36 [(9/12) 0,1136 0,0850 -0,0285 -25,1%
EdexTnBHOCT:
Koe¢. Ha edeKTHBHOCT Ha pa3XxoaHTe 3a
37 | neiiHoctTa (13/14) 1,1049 1,0894 -0,0155 -1,4% |




Koed. Ha edexT. Ha pasxoauTte 0610

38 | (15/16) 1,0934 1,0795 -0,0139 -1,3%
Koed. ma edexkr. na npuxoauTe oT

39 | neitnoctra (14/13) 0,9050 09179 0,0129 1,4%
Koed. Ha edext. Ha npuxogute obuo

40 |{16/15) 0,9146 0,9264 0,0118 1,3%
JInkBHIHOCT:

41 | Koed. na obma muksuaHoct (4/5) 3,0104 2,6398 -0,3706 -12,3%
Koed. Ha 61p3a JIAKBHAHOCT

42 | (18+21+22)/5 2,9647 2,6136 -0,3510 -11,8%
Koed. Ha HezabaBHa  NMKBHAHOCT

43 | (22+18)/7 2,9647 2,6136 -0,3510 -11,8%

44 | Koed. Ha abcomoTHa nukenadoct (22/7) 1,5034 1,8714 0,3680 24,5%
@OuHAHCOBA ABTOHOMHOCT!

45 | Koed. Ha duHaHCOBa aBTOHOMHOCT (1/11) 2,0213 1,6475 -0,3738 -18,5%

46 | Koed. Ha sapnpaHanoct (11/1) 0,4947 0,6070 0,1123 22.7%
ObpamaeMocT Ha KpaTKOTpaliHHTe
MATEpPHAIHH AKTHBH:
BpemerpaeHe Ha eaMH ofopoT B JRH

47 1(23*360/10) 0 0 0 0,0%

48 | Bpoii Ha obopoture (10/23) 0,0000 0,0000 0,0000 0,0%
Koed. Ha 3aeTocT Ha KpaTKOTp. Martep.

49 | axtueu (23/10) 0,0000 0,0000 0,0000 0,0%
Biemanug H 3ab/UKeHHA:
[fepnoa ua cvOupaHe Ha BieMaHHATA B

50 | ann(24*360/10) 255,1 182,9 =722 -28,3%




