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OEM CTW/1 EOOL,
rOAMLUEH AOKIAA 3A AEWHOCTTA
31 AEKEMBPW 2015 r.

PbKOBOACTBOTO NPEACTABA CBOA FOAWILEH AOKASZ W roguwHmMa durHaHcor otyeT kem 31 nekemspu 2015 1.,
W3rOTBEH B CbOTBETCTBME ¢ MempayHapoaruTe cTaHgapTi 3a duHaHncosa omietHoctT (MC®DO), npuety ot

KomucusaTta Ha EBponeickua cblos 3a npuaarave s Esponefickms Coios.

ONMUCAHUE HA AEAHOCTTA
OEM CTWUA EOOL (OpysecTeoTo) e peructpupano gexkemspun 2012 r. ¢ ocHOBHA felHOCT peknamHa aeilHocT

W KOHCYNTTaHTCKKW YCAYTH. .

MPEMNEQ HA AEMHOCTTA
Paseurve 1 pesynTaTv oT JeRHOCTTa Ha [JpyIKECTBOTO
OCHOBHKTE CNEKTH OT ABHHOCTTAa NPE3 OTYETHWUA NEPUOLS BKAKOYBAT:

e [pes oTHeTHUAT nepuog [pyKecTBoTo & NPefocTaBANo yoayrW, CBbp3aHu ¢ u3paboTka,
MOHTEX M NOAADDLHKA Ha BLHLWHK W BBTPEWHKM peknamu, u3paboTka v nevar Ha pexknamm
MmaTepuanu.

CobcrosHMeTo Ha [Ipy)HecTeoTo e ONOBECTEHO B HACTOAWMWA A0KNAS 33 AEMHOCTTa, KaKTO W BbB GUHAHCOBUA

QTYET 3ae4HO C BCUYKW NPUNOXKEHMA.

CoumManHa nonnuTuKa

B kpas Ha otyeTHuA nepuogd [JpyHecTBoTo HAMa Ha3HaYeHW CAYKUTENW Ha TPYA0B A0r0BOp.

MonuTKKa no ornasBaHe Ha OKoNHaTa cpeaa

ApyRecTsoTo He N3BLPLUBA ASHOCTY, KOMTC OKa3BaT BAMAHWE BLPXY OKONHaTa cpeaa.

BaykHu cuBMTUA, KOMTO Ca HACTENWAKW CAeZ AaTaTa, Ha KOATO e ChCTaBeH roguiuHnA GUHAHCOB OTHET

HaMa cblecTBeli cbBUTUA, KOMTO Ca HACTBNWAW CNEA AaTaTa, Ha KOATO € CbCTaBeH roguwHuA duHakcos
OTYerT.

BepoaTHoTe Gb4el0 pa3suTHMe Ha NpeanpUATHETo

Opy:HecTsoTo Bb3Hamepasa A3 NPOAbLMAMM AEHHOCTTa cu 8 chepata Ha pewknamata v w3paboTkata Ha

PEKNaMKM 1 pekKnamMmHm marepuani.

CTPYKTYPA HA OCHOBHMA KATIUTAJ

OcHOBHUAT KanuTtan Ha [ApyKecteoTo e pa3zgened Ha 50 gana c HomuHanua croiHoct 1 ne. EgHonuyen
cobcreeHuk Ha kanwTana e XpucTo leopries Mapkos.

YMPABUTENU

Ynpaswten Ha [pyxecrBoto e Xpucto leopruee MapkoB, KOWTO He e nonyyaBan BbaHarpaxkgeHua or

D pyecTsoTo NPEes OTHSTHWUA NEPUOA,



OEM CTW/ EOO[,
FOAMLLEH AOKNAL, 3A AEMHOCTTA
31 AEKEMBPU 2015 r.

OPTAHM3AUMOHHA CTPYKTYPA
[py»ecrsoto HAMa KAoHoBE WK 0DEKTH M3BBH MACTOTO Ha perucrpauma. Korato ce Hanara onepatueex

KOHTPON U3BBLH MACTOTO Ha ynpas/ieHue Ha [pyKecTBoTo, yNPaBuTensa ce U3npauia B KoMmaHAMpPoBKa.

O®UHAHCOBW UHCTPYMEHTHU U PUCK

MpUTEXMaBaHMTE OT APYIKECTBOTO PUHAHCOBU MHCTPYMEHTHA M EKCNO3ULMATA MY Ha CbOTBETHMA BUJA PMCK ca

onosecTeHn B MpUAOKEHWATE KbM PUHAHCOBUA OTUET.

UENWU HA KOMIMAHWATA 3A 2016
3azi@a4mnTe 3a CAefBawlaTa roguHa ce KOHUEHTPUPAT BLPXY:
e [lpoy4saHe Ha BL3MOMKHOCTUTE 33 MHBECTMPaHe Ha Bbarapckusa nasap w HasnusaHe B cdepaTa Ha
peKknamuara genHocT.
e 3paboTKa Ha BLHIWHAE W BLTPEWHA PeKNama, PERaMeH MUHMIMKMBHT, OT4aBaHe U MpeoTaasaHe Ha

PEKNGMHMW NAOWM NOA HAEM

OTroBOPHOCTK HA PBKOBOACTBOTO

Cnopep 6b/rapckoTo 3aKOHOABTENCTBO PBLKOBOLCTBOTO C/lefBa A3 W3rOTBA (WHAHCOB OTYET 3@ BCAKA
(hrHaHCoBa rogMHa, KOWTO A3 Aasa BApHa U YEeCTHa NPEeACTaBa 38 ChCTeAHWETO Ha JpyKecTBOTO KbM KPaa Ha
roguHaTa M Herosute GUHaHCOBW pe3ynTaT. PEKOBOACTBOTO € W3rOTBMAO MPUACKEHUA TYK GUHAHCOB OTYeT
8 choTeeTcTene ¢ MCDO, npunowmmu B EC. PbKOBOACTBOTO NOTBBPHAAEBA, YE € NPUNArano NocNesoBaTenHo
afeKBaTHa CYETOBOAHA NOMANTUKE W YE NPU MTOTBAHETO Ha PuHaHCoBUTE OTHeTH Kbm 31 nekemepu 2015 . e
cnaseH NPUHUMNLT Ha NPEANAsNMBOCTTa NPKU OLEHKATa Ha akTUBKUTE, NACMBUTE, NPUXOLNTE W pPasxoguTe.
PbKOBOACTBOTO ChILO Taka NOTBLPMAABA, 4Ye ce e npuabpXano Kem pgeicrsawmte MCPO, Kato
hUHIHCOBKUTE OTYETH €3 M3FOTBEHMW HA NPMHUKMNE Ha A4elCTBAWOTO NpeanpuaThe.

PLKOBOACTBOTO € OTFOBOPHO 323 KOPEKTHOTO BOAEHe Ha CYETOBOAHWTE PErMCcTpM, 33 UenecvobpasHoro

ynpasneHvie Ha aktueuTe W 3a NpegnpuemaHeTo Ha HEDGXOAMMHTE MEePKK 3a nabareaHeTo u OTKPWBaHEeTo

Ha eBeH 3noynoTpebu U Apyru HEpeaHOCTH.
L

Ynpaeuten
OEM CTWU EOOL
Cogmsa 2016,



OEM CTUN EOOL
OTYET 3A PUHAHCOBOTO CbCTOAHUE
31 AEKEMBPW 2015 r.

(BCHUKKM cymu ca B XMAAaK nesa)

Mpunomenue 31.12.2015 31.12.2014
AKTUBH
HeTerywm akTmem
Komnwtbpro obopyaBane 6 1 =
MatuuHu v obopyaBsaHe 6 1 -
TeKywm akTUBH
Mapu4Hu cpeacTea U eKBUBANEHTH 7 29 24
29 24
BCHYKO aKTUBM 31 24
COBCTBEH KAMWUTA X NACUBM
Kanutan v pesepsu
OcHoBel KanuTan - -
MNeyanba / 3aryba, HeTo 13 29 20
29 20
NACHUBH
HeTtexyuim nacuemn - -
Terywu nacueu
ToproeBCcKkW M APYIY 38ABAKEHWUA 9 2 4
2 4
BcuyKo macuem 2 4
BcM4KO KanuTan U nacueu 31 24

PDunarcosnTe oTueTn ca opgobpenn Ha 15 mapTt 2016 1. v nognucanm oT:

I

E}

G

(=]
Ynpasuten:y

Xpucro [ee

MpunoxexuaTa Ha cTp. 10-24 ca Heaenuma 4acT o7 Te3u PUHaHCoBK OTHETK.



OEM CTW/1 EOO/
OTYET 3A BCEOBXBATHUA A0X04
31 BEKEMBPW 2015 r.

(BCHMHYKM CymK Ca B XUNALK /ieBa)

Mpunoxenue 2015 2014
Mpuxoawn oT npogaKbu 11 26 31
OTyeTHa CTOMHOCT Ha npogambuTe 12 (18) (18)
BpytHa Meuanba 10 13
ALMUHUCTPATUBHM Pasxoam - -
OnepatuBHa neyanba 10 13
Meuwanba npegu faHbLM 10 13
Harbk sbpxy nevanbata 13 (1) (1)
HetHa neyanba 9 12
O6wo sceobxsareH noxog 3a nepuoga 9 12

®DuHaHcoBMTE 0T4eTH ca 0g8006petn Ha 15 mapT 2016 1. 1 nognucaHn oT:

Q}q\ CTM/;

Ynpasuten: %

o
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=
' ln'ulu\f‘

Xpucro I

/ JFinTax Account” Ltd.

fMpunoxernaTa Ha cTp. 10-24 ca Heg@NuMMa YacT aT TEIW GUHAHCOBM OTHETH. 6



OEM CTWUN EOOL
OTYET 3A NPOMEHUTE B COBCTBEHUA KAIMUTAN
31 AEKEMBPW 2015 r.

(BCH4KM cymu ca B xmMnAaav Nesa)

BanaHc Ha 1 anyapw 2014 -

O6ui0 sBceobxBaTeH goxog 3a nepuoga

Meuanba 3a nepmoga -

06uo sceobxeater goxog 3a nepuoga -

banauc kem 31 gekemspu 2014 -

Bananc Ha 1 anyapu 2015 -

06uio BceobxBaTeH 4oOX04 32 Nepuoga

Meuanba 2a nepuoga -

06uLo BceobxgaTeH A0X04, 33 NEPUOAE -

OcHoBeH kanutan Hepa3anpegencHu Obwo
neyanbu

XUn.ne XMN.NB XUN.NB

8 8

12 12

12 12

20 20

20 20

L 9

9 9

29 29

basnanc kem 31 gekemBpu 2015 -

PuHaHcoBuUTe oTUETH ca ogobpeHn Ha 15 mapT 2016 r. 1 NnognNucanu oT:

Mpuao#eHuATa Ha cTp. 10-24 ca HepenrMma HacT oT Te3u GUHAHCOBK OTHETK.




OEM CTuUn EOOA
OTHET 3A NAPUHHUTE NOTOLM
31 AEKEMBPHU 2015 r.

(BCHMKM Cymu ca B XMAAAN NEBA)

MNMapryeHu NoToLM OT ONEPaTUBHA AEHHOCT

MapuuHK rMOTOUM, CEBP3aHKM C THPTOBCKU KOHTRATEHTH
Mnatenn gaHbum ewpxy nesanbata

MapryeH NOTOK OT WHBECTULMOHHA fAelHocT

MapuyeH NOToK OT HMHAHCOBA BENHOCT

W3meHeHWe Ha napuYHKTE CPEeACTBa Npes nepMoaa

MapuuHK cpepcTea B HAYaN0TO Ha NepuUosa

MapuyHu cpegceTea B Kpasa Ha nepuoaa

MpunoxeHune 2015

(1)

24

29

PuravcoBuTe omveTH ca opobpeHn Ha 15 mapt 2016 r. v nognucakm oT:

MpunoskenwaTa Ha cTp. 10-24 €a Hegenuma YacT 07 Tesu GUHAHEOBU OTHETH.

2014

16

(1)

15

15

24



OEM CTUAN ECOL
MPUNOXEHMA KbM rOAULLIHWA ®PUHAHCOB OTYET
31 AEKEMBPW 2015 r.

1 O6wwM nonoxerun

OEM CTWAN EOOL, (O py:kecTBOTO) € ApyHecTso C orpaHuyeHa OTroBOPHOCT, perucTpupado Ha 04 gpekemspu
2012 r. [lpy»KecTBOTO @ BNWCAaHO B THProBCKUA perivcTsp npyv AreHuyMa no snuceanmaTa nop EMK: 202 345

901

LpyxecTeoTo uma agpec Ha ynpasnenue B rp. Codun, K.k, W3ToR, yn.Yapns Japeun 10, eT.2.

OcHOBHaTa OEWHOCT Ha APY)HECTBOTO € PEKNAMHA AEWHOCT U KOHCYATaHTCKU YCAYTH.

KanuTana Ha [ pyXecTBoTo e uauano coberseHocT Ha Xpucto Meoprues Mapkos.

2 ba3a 3a u3roTsAHe Ha roguiieH puHaHCcoB oTYer
2.1 CvorBeTcTBMe
HacroawmaT duHaHcoB OTYeT & W3roTeeH B CwoTBeTCTEMe ¢ MexayHapogHuTe craHfaptv 3a QuHaHCcoBW
otymTare (MCDO), npuetn ot KommuenaTa Ha Esponeiickua Colos 2a npunarade 8 Eeponeiickma Colos (EC).
PUHaHCOBMAT OTHET, M3rOTBEH 3a TOAMHATA, NpuKNoyBalya Ha 31 gekemspu 2015 r., e opobpend ot Boppga Ha

HdupextopuTe Ha [pyxecteoTo Ha 15 mapTt 2016 1.

2.2 baz2a 3a uamepBaHe

DUHAHCOBUAT OTUET @ UIrOTBEH B CbOTBETCTBME C npuHLMNG Ha MCTOPpKWYEeCKdTa LeHa.

2.3 OyHKUKMOHANKHA BaNyTa W BaNyTa Ha NpegacTasaHe
Tozau duHaHcos ot4eT e npeacraseH B Boarapeku nesa (BGN), pyHKumMeHan+HaTa sanyTa Ha [pyKecTeoTo.

MpeacraseHaTa QuHaHCOBa MHOOPMaLLMA e BbArapcKK ieBa e 3aKpbrieHa A0 XMAsaa.

2.4 Wianon3seade Ha OLEHKW U AONYCKAHUA

M3roTBAHeTO Ha dMHaHCOBWMA GTYET B cboTeeTcTeMe ¢ MCPO M3nCKBa PLKOBOACTBOTO £a NpPaBW OUSHKMW,
MPeaABMMOaHNA 1 BOTNYCKAHWA, KOUTO BAWART Ha MPWAAraHeTo Ha MOAWTUKMTE W Ha OTUETEHMTE CYyMW Ha
aKTUBYU W TIACMBM, NPUXOAW U Pa3Xoaw. Peantuart pesyatat moe Aa Bbae pasauyeH oT Tesan CYakBaHus.
OuaksaHWMATa M OCHOBHMTE AONYCKaHWA C& NPepPasriemaar Sbs BCeKN OTHETEH Nepuog.

MpepasrnexgareTo Ha CYeTOBOAHUTE OLEHKM Ce NpU3Hasa B nepuogad, B KOWTO OUEHKaTa e npepasrnegawa,
KOTaTO MpepasrAemaHeTo 3acAra camo TO3W Nepuog, WAKW B NepuoAa Ha npepasrnexaaHero u Gbgewm

fEpUOAM, KOTaTo NPEepasreKAaHeTo OKa3sa BAMAHME Ha CerawHua 1 Ha BbaewmTe nepuoam.



OEM CTWUAN EOOL
NMPUNOKEHWUA KEM roAULLIHUA ®PUHAHCOB OTHET
31 AEKEMBPW 2015 r.

2 basa3a M3roTBAHE Ha roguwex GUHaHCoB oT4YET (NpoabAKEHKE)
2.5 MpuHumMn Ha geicTeawo npeanpuaTe
HacroawmaT GUHAHCOB OTYET € M3rOTBEH Ha NPUMHLMNA Ha OeWCTBal0 NPeanpPUATUE, KOWTO NPeAnonara, 4e
[pyecTsoTo Wwe npoabaKK aeiHocTTa cu 8 06o3pumo Bbvaewe. Bpgelarta aelHoCT Ha [pyecTBoTo 3aBMCH
o7 BusHec cpenarta, Kakto v oT obeaneyasaqeTo Ha (GUHaHCMpaHe OT CTPaHa Ha HacToAwmTe W Bbaewm
coBCTBEHMUM M MHBECTUTOPWU. AKO CTONaHCKUTE pUcKoBe BbaaT MoAUEHEHW W AEWHOCTTAa Ha [py:KecTBoTo
6bae 3aTpygHeHa WaM npeKkpaTteda, a CbOTBETHWTE AKTUBWM NPOAALEHM, cnegBa Aa Bbaat wW3BbPWEHM
KOPEKUMM, 33 Aa ce Hamanu BanaHcosa cyma Ha akTUBWMTE A0 TAXHATa AMKBMAAUWOHHA CTOWHOCT, Aa ce
HauMCNAT eBEHTYaNHM BbASLIM 3a4b/IKEHUA, M 43 Ce U3BbPLK pernacudrKaLnsa Ha AbATOTPaNHUTE aKTUBK U
ABATOCPOYHMTE NACKMBK KaTO KPaTKOTPaMHmM Taku1ea.
KaTo ce uma npepeua OUeHKaTa Ha 04aKkBaHUTE DbAELW M NapPUHHKM NOTOLK, YyNpasBuTenuTe Ha [lpy#ecTeoTo
CYWTAT, Ye e NOAX0 AL GUHAHCOBMAT OTHET Aa 6bae W3roTeeH Ha 6asa Ha NPUHUMNA Ha AelCTBALWOTO

npeanpuUaTHE.

3 3Hayumu CHETOBOOHU NOAWNTUKK
3.1 Cpenkm B yyMAECTpaHHa BanyTa
OnepauuuTe C Yy:KOEeCTPaHHa BanyTa Ce OTHMTAT BbB QUMHKUMOHAHA BanyTa no 0BMeHHUA KYPC, MPUAOMKUM B
[EHA Ha M3BbpLIBaHE Ha caenkarta, MapuyHy aKTMBKM M NAcKBKM, OEHOMWHUPEHM B YYHAESCTPaHHAE BanyTa ce
OTHUTAT BbE DYHKUMOHANHATE BaNyTa MO 3aKNYUTENHMA KYPC B AEHA Ha U3rOTBAHE Ha OTYETa 33 (PUHAHCOBO
cucronHke. Mevanba unn 3aryba oT KYPCOBY PaznmMkv, MPOU3TUMALLM OT NAPUYHK TTOTOUM, € Pa3NUKaTa Memay
aMOPTH3MPaHaTa CTOMHOCT BbB (YHKIMOHANHa BanyTa B Ha4anoTo Ha Nepuoha, KopurupaHa ¢ edeKkTBHaTa
NMXBa W NNAWAHKMATA NPEe3 Nepuoga W amopTM3MpaHaTa CTOMHOCT B YyMMABCTPaHHa BanyTa, npesanytupada no
Kypca B Kpad Ha nepuoaa.
HemapuuHu aKTMBM WM NacUBM, AEHOMUHWPAHM B YYMAECTPaHHA BanyTa, KOMTO Ce OT4MTaT MO CnpaBeanvsa
CTOMHOCT, Ce NpeBpbLLLET BbB (YHKUMOHANHA BanyTa NO Kypca Ha AataTa, KbM KOATO € onpepeneHa
CripaBeanMBaTta CTOMHOCT. KYpcoBM pasfivkM, Bb3HUKBALLM OT NPEBaNyTUPaHETO BbB GyHKUMOHANHA BanyTa, ce
OTUUTET B8 nevanbu 1 3arybu, OcBeH Pa3fiMKKM, Bb3HWMKBALWM OT NpesanyTHpaHeTo b GyHKUMOHaNHaTa BanyTa
Ha KaMUTaN0BU MHCTPYMEHTH Ha Pa3nonaKeHue 3a npoaamba, GUHaHCoBO 3agbnKeHre, NpeaHasHauYeHo Kato
XelX Ha HeTHa MHBECTMUMA B ONepaumMA U3BLH CTRAHaTa, UAK OTrOBAPALLM Ha YCNOBUATA Xe4K0Be Ha NapuyeH
NOTOK, KOWTO C& NPU3HABAT AMPEKTHO B COBCTBEHMA KaNWUTAN (aKO MMa Takuea).
Ot 1997 roguHa obmenHuaT Kypc Ha Bwnrapckua nee (BGN) e duKkcuMpad Kbm repmaHckata mapka, a B

nocnenctene Koem espoto (EUR). O6menHuar kypc e BGN 1,.95583 /EUR 1.0



OEM CTWU/I EOOA
NMPUNOMEHWUA KbM roguiiHnuAa ®MHAHCOB OTHET
31 JEKEMBPW 2015 r.

3 3HayMMM CYUETOBOAHMW NONKUTUKM (MpoabmKeHue)
3.2 ®MHAHCOBYW UHCTPYMEHTH
He-pepusBatnBHu GMHAHCOBW aKTUBH
OpyecTeoTo MbpBOHa4aNnHo NPU3HaBa 3aeMW M B3BMaHWA W ASNO3UTH Ha JaTaTa, Ha KOATO Te Ca BBIHWKHaNK.
BomukK Apyri GWHAHCOBKM aKTWBM (BKNIOMMTENHO aKTWUBM, OTYMTAHWU NO. CNpaBeanvBa CTOMHOCT B nedanbu u
3arybu) ce npuzHaeaT NbPBOHEYaNHO Ha AaTaTa Ha TbprysaHe, Ha KoATo Lpy)KecTBoTo e CTaHano crpaHa no
[OroBOPHUTE YCNOBUA Ha MHCTRYMEHTa.
[Jpymecrsoto oTnucsa GMHAHCOB aKTWB, KOraTe AOrOBOPHWTE MPaBa 3a NapuYHMTE MOTOUWM OT akTMBa ca
noraceHy uauM [py:ecTsoto Npexsbpau Npasata 3a Nony4aBaHe Ha AOTOBOPEHWTE NapuyHKW NoTouM OT
GUHAHCOBKMA aKTUB B CAENKE, CNOPes KOATO 3HAYMTENHA YaCT OT BCUYKM PUCKOBE U M3roan ot cobcTeeHocTTa Ha
GWUHAHCOBKMA aKTKB ca npexsbpieHu. Beako yyacTue B npexebpaed GUHAHCOB aKTMB, KOWTO 8 Cb3A4afeH Wam
3agwpriad ot [py)KecTsoTo, ce NpuaHasa KaTo OTAEeNEH aKTUB WK Nacue.
DUHAHCOBKM aKTUBMW 1 NAacCKBM CE& HETWMPAT M HETHaTa CTOMHOCT ce NpeacTass B 0THETa 33 PMHAHCOBO CLCTOAHUE
TOrasa W Camo Toraea, korato Jpy:KecTBoTo Mma NpasHO OCHOBAHWE A3 HETUPA CYMUTE M MMa HaMepeHue 1K
Aa ypenu Ha HeTHa basa, unu pa peanusnpa akTvea u Aa ypeam nacMea e HOBPEMEHRHO.
3aemu U 83eMaHUA
3aemm 1 BIEMEHWA C2 PUHAHCOBM BKTUBK C PUKCMPEHKM UKW ONPEAENAEMIN TNALLEHKMA, KOUTO HE Ca KOTUPAHW
Ha aKTMBEH Ma3ap. Takuea aKTUBW Ce NPU3HABAT MbPBOHAYANHO NO CrPaBeAnBa CTOWHOCT NAKC BCUYKK NPAKD
CLOTHOCMMK pa3xogu no cgenkata. Cnep nbpeROHaYanHo NpU3aHaBaHe 32emn W BIEMAHWA CE OUEHABAT MO
aMOPTU3MPaHa CTOMHOCT, KATO CE M3N0N3Ba METOALT Ha eDEKTUBHUA IMXBEH NPOLEHT, HamaneHa cbe 3arybu ot
obe3uenra. Mapyu ¥ NapuuHKW EKBMBANEHTWM BRAKYBAT MApPUHMHKM HANMYHOCTM W OEN03WTM Ha BMMOAHE C
NbpeOHaYaneH MaTypuTeT OT TPU MECELd UK NO-MANKO.
3aemu u 83emanuA (MpoduaxceHue)
baHKoBWTE OBLPAPAdTH, KOUTO Ca NAATUMM NPU NOKMCKBAHE M GOPMUPAT HEpazgenHa YacT OT YNPaBNeHUETO Ha
NapUYHKUTE HENWUHOCTK Ha [JpyHecTsOTo, C8 BK/IIOYBAT KaTo KOMMOHEHT Ha Napu W NapyvyHy eKBMBaNeHTH 3a
UenuTe Ha U3rOTBAHETO Ha OTYETA 32 TAPUYHUTE NOTOUM.
Kem Kpaa Ha oTyetHuA nepyog JpyecTeoTo Hepazsnonara ¢ He-epuBaTuBHKu GUHAHCOBM aKTUBM NOL,

dopmaTa Ha 3aemi 1 BaemaHua,

He-gepueatvBHn GMHIHCOBKM MACUBHU

LpyHecTBoTo NbpBOHAYENHO NMPU3HARE M3AALEHM SLATOBKU LEHHM KHATK M NOSUMHEHK 3a4B/IKEHUA Ha AaTaTa,
Ha KDATO Ca Bb3HUKHAAN. BouyKu opyri QMHAHCOBW NACUBK (BKNIOHUTENHO TAKMEBE, ONPEaeneH KaTO OTYMTaHK
no cnpasesnnea CTOMHOCT B nevanbu 1 3arybu) ce npuaHasaT MbPBOHEYANHO HA AATATa Ha TbPTYBaHE, Ha KOATO

LpyHecTeoTO e CTa{ano CTPaHa no AOroBOPHUTE YCNOBUA HA MHCTPYMEHTE.



OEM CTWAN ECOL
NPUNOXKEHWUA KbM rOANLWLIHWA PUHAHCOB OTHET
31 AEKEMEBEPM 2015 r.

3 3Ha4YMMK CHETOBOAHM NONMTUKK (MpogbriKeHme)
3.2 ®MHAHCOBK MHCTPYMEHTH (NpoabiKeHune)
He-gepueatuBHu duHaHCOBKM Nacueu (NnpoabameHne)
LpyxecTsoTo oTnMcea dMHAHCOS NAcKUB, KOTATO HEFOBUTE SOMOBOPHM 33 Sb/IHMEHMA €2 U3NMTDAHEHM, OTMEHEHU
WU CTEHAT HEBANMAHW. PUHAHCOBM aKTUBY W NACKMBM CE HETWPAT M HETHATA CTOMHOCT Ce NPeACTaBA B OTYETa 33
(h1MHaAHCOBO CLCTOAHWE TOraga W Camo Toraea, korato [pyHecTBoTo MMa NPaBHO OCHOBAHWE Aa HeTUPa cymuTe
W MMa HAMEDPEHWE UNK A3 ypean Ha HeTHa Ba3a unv fa peanusnpa akTiea v 4a ypeauw nackea eqHOBpemMeHHo.
3aemu u Mupeoscky U Bpyeu 300BAREHUA - 3AEMIWTE 1 THRTOBCKUTE 3aAbNMENUA CE NPU3HABAT MbPBOHaYaNHD
no cnpaseanusa CTOMHOCT MAOC BCUMKM NPAKO CBbRP3aHW pa3xodum no caenkata. Cneg mbpBOHAYaNHO
NpU3HaBaHe Te3n GUHAHCOBKW NACMBK Ce OUEHABAT N0 aMOPTU3WPAEHA CTOWHOCT, KaTO Ce W3N0N3BA METOALT Ha
eQeKTUBHUA JINXBEH NPOLEHT.
Kbm Kpaa Ha oTyeTHuA nepuog [pyecTeoTo Hepas3nonara ¢ He-AepuBaTMBHWM (PMHAHCOBWM NacMBW NOg
hopmaTa Ha 3aemi M TeProBCKK M APYTH 3a0bNMEHWA.
CnoXum GUHAHCOBK MHCTPYMEHTH
Mpe3 2014 r. n 2015 r. [lpy:KeCcTBOTO He € M3NMO0A3BAN0 CNOMHWA PUHAHCOBKU MHCTPYMEHTH.
OepusatueHmn GUHAHCOBM MHCTPYMEHTH M OTUUTAHE HA XEOMUPAIHETO
Mpes 2014 r. u 2015 r. roguda [pyHecTBoTa He & W3MON3BaN0 AE8PWUBATUEBHW (DPMHAHCOBU WHCTPYMEHTH 32
Xearupane Ha PUCKOBETE OT NPOMAHA Ha BaNYTHU KYPCOBE, TUXBEHK HUBa UK TTAPUYHK NOTOUM.
OcHoBeH KanuTtan

Danoeete ce knacuduuMpaT KaTo ocHoBeH KanuTan. OCHOBHWAT KanuTan e pasgened Ha 50 gana c HOMMHanHa

croiHocT 1 ne Bcexu.

3.3 OuAroTpailHi MaTepUantun akTUeK

MpusHasare U oyeHKa

MmoTuTe, maliuHuTe, coopbieHusTa 1 obopyhBaHero ce oT4MTaT no uewa Ha npuaobusaHe, HamaneHa c
HaTpynaHata amopTusaumMa 1 Hatpynauu 3arybu ot obesyenka. Lienata Ha npugobusare BKIOYBA NOKyNHaTa
LeHa, BKAKYMTENHO MUTa M HEBb3CTAHOBUMM AaHbLUM BhPXY MOKYNKATA, KAKTO M BEMHHK APYrid PasxoAM, NpaKo
OTHACAWM Ce 00 MPpUBEXKAAHE Ha aKTMBA [0 MECTOMONOMEHWE U CbCTOAHME Heobxogumu 3a HerosaTa
EKCnA0araums no HauMHa NpeaeMaeH oT pbroBoacTBoTo. CTOMHOCTTA Ha akTUBMTE NPUAOBWUTH NO CTOMaHCKK
HayWH BHNIOYBA HanpaseHWTe pPasxogW 3a Mmarepyand, AUPEeKTHO B/IOXeH Tpya W CbOTBETHATA
nponopuMoHanHa 4acr OT HenpekuTe npoM3BOACTBEHW pPasxXo/ju; pasxoauTe npaAako OTHAdAlWM Cce go
npuveexgaHe Ha aKkTlBa [0 MECTONOMOHKEeHWe W CbCToAHMe HeobxogMmW 3a Heroeata eKcnnoaralius;
AbpBOHavyanta npubnuMsWTenHa OueHKa Ha pa3sXxoaWTe 33 ASMOHTaX WM NpemecTsaHe Ha aKTMsa M 3a

Bb3(TaHOBABAHE Ha NMNOWaaKaTa, Ha KOATO € Pa3nN0AoHKeH akTHMBa U KanuTanu3nparHi pasxoau 3a NUXBn.



OEM CTWUN EOO[,

NPUNOMEHNA KbM rogullHNA ®PUHAHCOB OTHET
31 JEKEMBPW 2015 r.

3 3HauMMK CHETOBOAHM NOAUTHUKN (NpoabaKeHue)
3.3 BuarotpaliHn MaTepuanty aKkTueu (npogs/uKkeHue)
3akyneH codtyep, He3 KOWTO & HEBRBLIMOMKHO PYHKLMWOHWPAHETO Ha 3aKkyNeHo obopyaBaHe, Ce KanuTanranpa
KaTo 4acT 0T ToBa obopyasaHe.
Korato B MMOTUTE, MALWWHUTE, ChbOPLMEHWATE M OBODYABAHETO CE ChAbPMKAT KOMMOHEHTW C pas/iMuHa
NIPOABAMUTENHOCT Ha NONE3EH WWBOT, TE C& OTHMTAT OTAESHO.
Mevanbu 1 3arybu, CBLP3aHK C OTNWCBAHE HA MMOTH, MALUWHK, CbOPBIKEHWA U 0DOPYABaHE, C& ONPEASNAT KaTo
Ce CPaBHABAT EBEHTYANIHW NOCTLNAEHUA OT TAX ¢ HanaHcoBaTa WM CTOWHOCT, U CE NPUEHABaT HeTHo B “[pyru
npuxogan” uan “Opyru pazxonn” B oTueTa 3a eceobxsaTHua noxom,
Mocnedeauwu pasxodu
Bu3HMKHANM NOCNEABALLM Pa3X04M 23 MOAMAHA HAa KOMMNOHEHT HE aKTME OT WMOTWTE, MalUUHUTE,
ChOpbMEHUaTa M 0BOPYaBaHETO, KOWTO Ce OTHWTA OTAE/NHD, C& KanuTanu3upat, CAMO KOrato € BEpOoATHO
NPEANPUMATUETO A3 MOSyuM B DbAEILE WMKOHOMMYECKM MOA3M, CBbp3aHW C aktMea W cebectoiHocTTa Ha
KOMMOHEHTa MOMe HagemaHo ga 6bge oueHera. banaucosata CTOMHOCT Ha NOAMEHEHATA 4acT Ce OTNUCEa.
Pasxoau 3a emegHeeHo obBonyBaHe Ha akTUBKMTE ce npuiHaeaT B nevanbu 1 3arybu KaTo pa3xon 8 MOMEHTa
Ha Bb3HUKBAHETO UM.
Amopmu3sayus
AMOpPTU3ALMATAE CE HAYMCNABE B OTYETA 3a BCeobxBaTHWA Aoxop Ha 6aza AMHENHWA METO[ Bb3 OCHOBa Ha
OUaKBaHWA CPOK Ha NOME3EH KUBOT Ha WMOTMTE, MaLMHWTE, CLOPLMHEHMATA W obopyaBaHEeTD, KoWTo ce
OTUMTAT OTAENHO. AMOPTU3ALMA HA NPUAOBUTHA aKTUBKM NPKU YCNOBWATE HA PUHAHCOB NM3MHT €€ HAUMUC/IABa 33
MO-KbCUA MIMENAY CPOKA Ha [0TOBOPA M TEXHMS NMONE3EH JKMBOT, OCBEH B CAYYaUTE KOFaTo € NOYTH CUFrYpHO
npuaobueareTo Ha cobcTBEHOCTTa BBLPXY TAX 40 KPas Ha CHOKE HA AOrOBOPa. 3&MATE HE Ce aMOopPTH3Mpa.
Kbm Kpas Ha otdetHus nepuod [pyHKecreoTo Hepasnonara Cbe CBOM coBCTBEHM AbAroTpaliHW maTepuantHu
SKTMBMW.
HemaTepuanHuTe akTuBM NprA0BUTH oT JpyKeCTBOTO, U MMaLUM OFpaHMyeH CPOK Ha W3MON3BaHE, Ce OTUMUTAT
no yeHa Ha npuaobusane HaManeHa c HaTPyNaHaTa amopPTU3aLMa U HaTpynanu 3arybun ot obesuerka.
Mocnedsawju pasxodu
Pa3xogu, CEbp3aHM C NOAAPLKKATE Ha HEMATEPHANHA GKTUBKM CE KanuTasM3MpaT, CamMO KOraTo Ce yBenuuyasa
BbaelaTa MKOHOMMYECKA M3r04a OT aKTUBa. BouuKKM OCTaHaNM Pa3xoau Ce MPW3HABAT KaTo Pa3Xoj B MOMEHTa
Ha TAXHOTO Bb3HUKBAHE.
Amopmusayua
AMOPTU3aLMATE CE HauMChaBa B OT4YeTa 33 BceobxBaTHMA goxon Ha Basa AMHERHUE MEeTog Bb3 OCHOBAa Ha
O4aKBaHKWA CHOK HA NONE3EH MUBOT HA HEMATEPUaNHUTE aKTUBK.

Kbm Kpas Ha OTYETHUA Neprog JpyecTBOTO HEPA3NOAAara CbC CBOM COBCTBEHM HEMATEPUANHKW aKTUBH.



OEM CTW/ E0OQ,
NPUNOMKEHWA KbM rOAULLIHUA ®GUHAHCOB OTYET
31 IEKEMBPW 2015 r.

3 3HauuMK CYETOBOAHMW NONUTUKM (NpogbimeHue)
3.5 Marepwanyu 3anacu
MaTtepnanHuTe 3anack ce OT4UTaT NO NO-HKMCKaTa OT TAXHaTa cebecToMHOCT W HeTHa peanuayema CTOMHOCT.
CebecToiiHOCTTa Ha MarepWManHWTe 3amack BKAKOYBA pasxoAu 3a npugobueaveTo WM, pasxoauTe 3a
NPoW3BOOCTEC MAKM npepaboTka, KakTo W BCWHKKM ApYrM pasxofM OTHacAWW Cce A0 NpuBeXgaHeTo Ha
MaTtepuanHuTe 3anack A0 TAXHOTO TEeKYLO MECTONONOMEHWUE W ChCTOAHME. HeTHaTa peanvsnpyema CToiHocT
npeacTasnaea npegnonaraemara NPOAaXHa UeHa B HOPMaNHWA X044 Ha CTonaHcKkaTa AeMHOCT, HamaneHa c
NpUMBAUIUTENHT OUEeHEeHWTe Pa3xofM No 3aBbpluBaHe Ha MPOW3BOACTBEHWMA LUMKLA W TE3M, KOWTO ca
HeobXoaMMK 3a ochLULecTBABaKE Ha Npogaskbara.

KbMm Kpan Ha oT4eTHUA nepuog [ipy:KecTrOTO Hepasnonara ¢ MatepuanHu 3anacu.

3.6 O6e3ueHka

buHaHCOBU OKMUBL, BKAIOYUMENHO 83EMAHUA

CroiiHocTTa Ha (MHaHCOB aKTWB, KOWTO HE Ce OTYWTa No CnpaBegnnea CTOWHOCT B neuantu wm 3arybu, ce
NpepasrieXana Kem BCAKA OTHETHA AaTta, 3@ A3 Ce NPEeueHW 4anu He ChUECTBYBAT NPuaHaum 3a obesueHka.
EAnH $UHAHCOB aKTWB Ce CYMTa 338 0DE3LEHEH, B CNYy4Yal 4e nma 0BeKTHBHW JOKa3aTeNCTea 338 84HO WK NOBEYE
cuBUTHA, MMALLM HETATUBEH E(MEKT BbPXY 0YaKBaHWTe GhASUM NapUYHK NOTOLM OT TO3W aKTUB M TO3W edekT
moske na 6uae HagemwaHo ouerer, OBekTUBHO OOKa3aTENCTRO, Ye PUHAHCOB aKTUB (BRAKYUTENHO KANUTaNnoBu
LEHHKW KHMMM) e oBe3ueHeH, MoXKe Aa Bbae HeUINMBAHEHWE UAKM NPOCPOYME OT A/TbMHMKE, MPECTRYKTYPUpaHe
Ha ObaKMMaTa cyma 3a [py:KecTsoTo nNpu ycnoBus, kouto Opy:KectBoTo He BW pazrneganc npu gpyru
06CTOATENCTBA, MHAMKALWKM, Y€ ANbKHUKBT WM EMMTEHTBT LIE M3NaAHE B HeCLCTOATENHOCT, Avncara Ha
AKTWBEH NAa3ap 3a AafeHa LeHHa KHura,

B A0ONb/HEHWE, 338 WMHBECTMLUMA B KaNWTANOBa LEHHA KHWrA, 3HaYUTENSH WAW NPOABMAMWTENEH cnaj B
cnpaseanmMBarta CroMHOCT Mo HeliraTa ueHa Ha npugobusare, e 062KTMBHO fOKa3aTencTeo 3a obesueHka.
ApyecTBoTO B3IMMA NpeABMA, A0KazaTENCTBa 3a 0be3ueHKa Ha B2 eMaHWA M AbpPHaHi 40 Nagerw UHBeCTULMA B
LUEHHKW KHWMKE, KaKTO 338 KOHKPETEH aKTBe, Taka M Ha KONEKTUBHO pasHMLE. BOUUKKM MHAUBMAYANHO 3HAYMMM
B3EMaHWA W [ObPHaHW A0 Nages UeHHW KHWMIMM ce npoBepaABaT 3a cneyuduuHa obesuerka. Bouuxm
MHAMBUAYANHO 3HAYUMM BIEMEHWA W ObPMEHW A0 Nagem UESHHM KHMME, 33 KoWTo HAMa cneumnduuHa
ofiesligtka, cieqd TOBa ce NPOBEpPABAT KONEKTMBHO 33 06e3UeHKa, KoATO € Bb3HMKHaNa, Ho BCe Oule He e
MAEHTUUUMPEHa. BIeMaHMATa U AbPHAHUTE 40 NafeK LEHHW KHIMMKE, KOWTO HE ca MHAMBWAYANHO IHAYMMHU,
Ce NPOBEPABAT KONEKTMBHO 33 0Be3UeHKa KaTo ca rpynvpaHn 3aeHo BIEMaHUs 1 LEHHW KHUME, AbpHKaHK 40

Nafe, CbC CXOQHW XaPaKTEPUCTURM HA PUCKE.
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OEM CTUN ECOA
MPUNOMEHUA KbM rogulLHUA PUHAHCOB OTHET
31 AEKEMBPW 2015 r.

3 3HauMmm CHETOBOAHM NONUTUKM (NpoAbAKEHKE)
3.6 ObesueHKa (NpogbaeHue)
Tpu npoBepKaTta Ha KONEKTMBHO HMBO 33 obe3sueHKka, [pyKeCcTBOTO U3N0A3Ba MCTOPUYECKUTE TEHABHUMKU Ha
BEPOATHOCTTA 3@ HEW3NMbAHEHME HA 330 bMKEHWMATA, BPEMETO 33 Bb3CTAHOBABAHE W Pa3MEPa Ha Bb3IHWMKHaNuTe
3arybu, KOpUrMpaHu C NPeLeHKaTa Ha PLKOBOACTBOTO AANK CErallHUTE MKOHOMMUECKU M KPEeaMTHU YCI0BUA ca
TakWea, 4e MMa BEepOATHOCT peanHuTe 3arybu aa 6bgat no-ronemu WaK no-manku OT npeanonaraduTe Ha
HazaTta Ha UCTOPUHECKMTE TEHAEHLMMN.
3arybata ot obe3sueHka 3a (PMHAHCOB AKTWB, OTHWTAH MO aMOPTHM3MpaHa CTOWHOLT, C8 W34YWCAABa Kato
paznvKata memay HeroeaTa OTHeTHa CTOMHOCT W HAacToALLaTa CTOMHOCT Ha oYakeaHuTe ObASWM napuuHu
noTouK, OUCKOHTUPaHKW C OPUrMHanHKUA edekTrMBeH nuxeeH npoueHT. 3aryba ot obesueHka ce NpUsHasa B
neqanfu w zarybu W ce OTpazABa B KOPEKTMBHA CMETKA, Hamanssalla s3emaHuaTa. Korato nocnegsalio
cubuTie Hamanaga 3arybata ot 0Be3ugeHKa, TOBA HaManeKMe ce oTpa3aea nNpes nevandbun v sarybu.
HeghuHarcosu akmueu
OTYeTHUTE CTOMHOCTH Ha He-(DUHAHCOBWTE aKTKMBW Ha [pYyXEecTBOTO, WHBECTULMOHHW WMOTH, MaTepuanHmn
33MaCK W OTCPOYEHW OAHbYHW aKTUBMW, Ce NPErNeAaT KbM BCAKA OTYETHE AaTa ¢ Uen J4a Ce ONpeaeny Aanu
uma nNpu3Hauy 3a obesuenka. B cny4ail ue ChblIecTBYBaT TAKMBA NpU3HaLM, C& npaeu npubanzutenta oueHka
Ha Bb3CTAHOBUMATA CTOMHOCT Ha aKTUBA, 33 NONOMUTENHA PENYTALMA YU HEMATEPUANHIW AKTUBK C HEONpedeneH
NOIe3EH MUBOT UMM TAKMBA, KOMTO DULE He ca roToeu 3a ynotpeba, BL3CTaHOBMMATA CTOMHOCT Ce onpegens
BCAKA roguMHa No eaHo 1 CbLO Bpeme,
Bb3cTaHOBMMATa CTOMHOCT Ha akTMB WK Ha obekT, reHepupal, napudHu notoum (OFMM), e no-sucokata oT
HerogaTa cToiHocT 8 ynoTpeba W cnpasegnueata My CTOWHOCT, HamaneHa ¢ pasxoga no npogawmba. Mpu
OUEHKaTa Ha cToiHoCTTa 8 ynoTpeba BbasliuTe NaprMyHK NOTOUM €& AWCKOHTMPAT 40 CeralHaTa UM CToMHOCT,
KaTo ce npunara AMCKOHTOB MPOLEHT MpeaW AaHblUMW, OTPasABall TEKYWMTE OUESHKM 33 fia3apa, LeHata Ha
napvTe BbB BPEMETO U cnelMuYHKUs 33 aKTUBa PUCK.
3a aKTUB, KOWTO He reHepupa CaMOCTOATENHO NAPUYHKA NOCTLNASHUS, Bb3CTaHOBMMATA CTOMHOCT Ce onpegaens
32 rpynaTa akTMBK, TeHepMpaLLa NApPUYHKU MOCTBRAIEHUA, KbM KOATO TOW NMPUHAAIEHMN.
KopropatMeHuTe akTMBM Ha [pyXecTBoTo He reHepupaT OTASNHW NapuuHK noTouM. AKO MMa WHAMKALKUK, Ye
KOPNOPaTMBEH aKTHB MoMe ga e obesueHeH, ce Onpedenna BbacTaHosumata ctolHocT 32 OMMN, Kem Koo
KOPNOPaTMBHUAT aKTUB NpuHaanexu. 3aryba ot obe3yeHKa ce nNpu3Haega BWHarK, B cnydail ye BanaHcosaTa
CTOMHOCT Ha eauH akTre uan OTTINM, YacT oT KOATO € TOW, NPEeBMLLaBa HeroBara Bb3CcTaHoBUMa CToMHOCT, 3aryBu
ot obesueHka ce npuzHasaT 8 nevanbu u 3arybu, 3arybu ot obezueHka, npuaHati 2a ONMMN, ce paznpeaennT
TaKa, Ye Aa HamanaT OTHETHMTE CTOMHOGTM Ha akTHBKTE B 06&KTa NpanopUKOHaNHo,
3aryba ot obesueHKa, npu3HaTa B NPeaXoaHU NepUoaK, Ce NPOBEPABA HA BCAKA OTHETHA AaTa 338 UHAMKALMWK,

e aaryﬁaTa € HamaneHa uan BeHe He ChllecTByBa.
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OEM CTWU/ ECOA
NMPUNOKEHUA KbM NOAULLHWA ®UHAHCOB OTHET
31 JEKEMBPU 2015 r.

3 3HauMmu CUETOBOAHKW NOAUTUKM (NpoaLMKeHue)
3.6 O6esueHka (npoasnKeHue)
3aryb6a ot 06e3ueHKa ce Bb3CTaHOBABA aKo & MMaNo NPOMAHE B NPUBAMIUTENHMTE OLEHKMW, M3MOA3BAHK 32
onpegenAHe Ha Bp3CTaHoBMMaTa cTolHocT. 3aryba ot obeauerKa ce Bb3CTaHOBABA CAMO S0 CTENEH, A0 KOATO
BanaHcosata CTOMHOCT Ha akTvBa He Hageulwaea GanancosaTa cToMHOCT, KoaTto 6u Buna onpeaeneHa, cneg

npucnagake Ha amopTUsauma, ako 3arybata ot obesueHKa He e B1una npusHasaHa.

3.7 AkTnBu, gbpiaHy c uen npogawba

[waroTpaiidi akTven (1an rpynw 3a npoaamba chabpHall nevanbu v 3arybu), YWaTo CTOMHOCT C& 04aKBa Aa
ce BL3CTaHOBM OCHOBHO Ype3 npogaba, a He upe3 npogvakasawa ynotpeba, ce Knacuduumpar Kato
Obpau 3a npogakba. Begnara npean aa 6b0at Knacuduuypaky Kato AbpHadu 3a Npoaamba Te3am akTuen
(vnm KomnoHeHTH OT rpyna 3a npogaba) ce NpeoLeHABaT CNOPEeS CHETOBOAHUTE NOAMTUKK Ha [py)ecTsoTo.
HeTtekyly aktMe Abpiad 3a npopamba, ce oueHsBa Mo No-HMUCKata OT Herosata DanawcoBa CTOMHOCT M
CNpaBefMBaTa CTOMHOCT, HaManeHa c pasxoauTe 3a npogaxba. 3arybu 0T 06e3ueHKa BBpPXY rpyna AbpiKaHa
3a npopamba NbpPE0 Ce OTHACA KbM NOAOMWTENHA PENYTALMA (KO MMa TaKasa) u Cnep TOBa BbPXY OCTABALLMTE
aKTMBW W NMAcMBK HAa nponopuuoHanda Gasa, KaTo He ce pasnpenena 3aryba BbpXy MarepuanHn 3anacu,
bUHAHCOBKM AKTUBM, OTCPOHMEHW AAHBYHW KTUBU M MHBECTULMOHHW MMOTK, KOMTO MPOABAMABAT Ja Ce OTHMTAT
crnopep, CHEeTOBOAHMTE NOMMTUKKM Ha [pywecTteoTo. 3arybu ot obeaueHka npy NbpBoHaYanHo knacubuumpaHe
KaTo AbpXKRaHK 3a npogaxba u nocnegsawm nevandbu u 3arybu Npu NpeoueHAsaHe ce NPU3HABaT B OTYETa 38
sceobxeatHuA goxog,. He ce npuzHasat nevanbn, KOMTO HaABULWABAT BCMYKW HAaTpynaHu 3arybu ot obesueHka.

Kem Kpan Ha oTyeTHuA nepuog, LpysKecTBoTo Hepasnonara c akTHBeu, AbpiKaku ¢ uen npogaba.

3.8 3aabMKEeHMA NO NEHCMOHHO OCUrypPABaHe

CornacHo uamckeaHuATa Ha Kogekca Ha TpyAa nNpu npekpaTtABaHe Ha TPYAOBOTO MpaBoOTHOWEHWe, cneg
KaTo PabOTHUKBLT UK CRYKUTENAT e Npuaobun Npaso Ha NMEHCMA 33 ocurypuTeneH ctaxk pabotogatensT e
334 b/MKeHO 4a My usnaatu obesueterune, KOETO Bapupa Mexay ABE W LWecT BPYTHU MEeCeYHM 3anfaTh Kbm
Aatata Ha npexkpaTasaHe Ha TPYAOBOTO MpaBooTHoWweHWe. Kum 31 pgexemepu 2015 r JpyskecTBoTO He e
HaYMCAKWNO MPOBM3UA 23 NEHCMOHMPAHE MO CMWCBAa Ha Kogexca Ha TpyAa Tbil KaTo HAMA HasHauvyeHu

CNYKUTENM N0 TPYACE A0rOBOP,
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OEM CTUN EOCOQ,
MPUNOKEHUA KbM roguLLIHNA ®PUHAHCOB OTHET
31 AEKEMBPH 2015 r.

3 3HauuMM CHETOBOAHU NOAUTMKM (NPpoabMKEHWE)
3.9 Mpoeusnu
Mpoeusua ce NpW3Hasa 8 cayvyauTe, Korato JpyHecreoTo B Pe3ynTar oT MUHaAu cbBUTrA Mma NpasHO WAW
KOHCTPYKTMBHO 3a0b/HeHWe, KOeTO & HadewmaHo WIMEPUMO, W €& BepOATHO MOracABaHeTo My Aa ce
OCHLIECTBM 338 CMETKa Ha WM3X04AW, MNOTOK OT WKOHOMMMECKM NoN3n. [IpoBu3MMTE Ce ONpPenenaT upes
AMCKOHTMPAHE Ha o4akBaku Bvaewy napuyurHy NOTOLM C NWXBEH NPOLEHT NPeau AaHbuW, KOWTO OTpassasa
TeKywarta nasapHa CTOMHOCT Ha napuTe BbB BPEMETO W pUCKoBeTe, cneuMduyHKM 3a 33ab/MKEeHWeTo.

OAWXBABAHETO Ha AMCKOHTWPAHATa CTOMHOCT ce NpKU3Haea KaTo GuHaHCoB pasxog,.

3.10 NMpuxogun

MpuxoauTe BKAKWYBAT Cnpasef/uBaTa UeHa Ha NpeAafeHwuTe CTOKM W YCIYrv, HETHO OT AaHbuu Bhpxy
AoBasenata CTOWHOCT M NpefocTasBeH OTCTBNKKW. [TpUXoAKW ce npu3HaBaT KaTo cnensa:

(a) Mpodaxba Ha cmoKu u ycayau

MpuxoauTe oF npoaamba Ha CTOKM W yCnyri ce NpM3HaBaT, Korato [pyHecTeoTo e A0CTaBMN0 Ha KAMEHT], a
KAMEHTHLT € NpWen nNPoayKUuMaTa WAKM yoayrata WM CbWecTByBa W3BECTHa CUIYPHOCT, 4e B3EMaHeTo oT
npoaaxbata Wwe 6vae cubpaHo.

MpvxoauTe OT NPEAOCTABEHKM YCAYrM C& NPW3HABAT B 0THETa 33 BCeobBXBAaTHWMA A0X04 NPOMOPUMOHANHO Ha
CTENEHTa Ha 33BbPIEHOCT Ha CABNKATE B AEHA HA M3rOTBAHE Ha O0T4eTa 33 PUHAHCOBO CheToAHKue. CTenexTa
HE 33BBPWEHOCT 0OMKHOBEHD CE ONpenena NocpeCcTBOM aHanu3 Ha n3sbpwenata pabora.

(6) Npuxodu om nuxsu

MNpuxopuTe OT NMXBXM Ce NPU3HABAT NPOMOPUMOHANHO Ha BPEeMETO, KaTo Ce W3IN0oN3Ba MeToaa Ha
edexkTneHaTa nuxsa. Mpu obesueHka Ha B3emawe, [pyecTeoTo Hamansea banaHcoBaTa My CTOWHOCT 40
Bb3CTAaHOBMMATa MY CTOMHOCT, KOATO NPegcTaBifaBa OYakeaHuTe BbAewm napu4HKM NOToLM, AUCKOHTMPaHK
Ha Basa Ha mbpBOHa4YanHaTa eperTUBEH MXBE,

3.11 Nnawavma no AW3MHIOBU GOFrOBOPMH

Mnauiauma No onepaTMBEr IM3UHT CE NPU3HABAT B 0T4ETa 3a BceobxsaTHna goxog Ha Baza AWHeitHKuA meTos
33 BPEMETO Ha NPOABIKUTENHOCT Ha IM3UHTOBKMA [orosop. Mony4eHn BoHILIHKW NOA3KM CE NPU3HaBaT B OTHeTa
33 BCeoDXBaTHMA J0X0M KATO HEpa3fenHa YacT o7 0DWWTe NU3NHIOBKM pasxoan. MUHMManHUTE IM3UHIOBY
BHOCKW NO (pMHAHCOBO-0DBLP3aHM NMAMHIOBW A0TOBOPU CE PazNPeaenatT memay PuHaHCOoBWM pasxoau u
HaManaABaHe Ha HEeYPELEHUTE 3aAb/MmKeHua. PUHAHCOBUTE Pa3xoamn Ce PasnpepenaT KbM BCEKW nepuag 3a
BPEMETO Ha NM3MHIOBMA CPOK Taka, 4Ye A3 Ce NOCTUIHE NOCTOAHEH NEPUOLAUHEH NWXBEH NPOLEHT, HA OCTaTBKA
OT Fa4BNKeHWeTo. MToTeHUMaAHUTE NMIMHIOBKM NNBWAHWA CE OTYKMTAT, KATO C& HANpPaeW OTHORO NPeLgHKa Ha
MUHUMANTHUTE AM3MHIOBKM NAAWAHKA 33 OCTATBYHMA CPOK Ha JIM3WHIE, KOTaTo KOPEKUMATA MO NU3WHIA &

NOTEBLPAEHE.
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OEM CTWUAN EOCO
NPUNOKEHWUA KbM rOAULLIHKWA ®PUHAHCOB OTYHET
31 AEKEMBPU 2015 r.

3.12 ®1HaHCOBW NPUXOAM M PAZXOSH

DUHAHCOBUTE NPUXOLA EKNIOYBET NPUXOAMW OT NIMXBW MO WHBECTMPaHMW CPpeacTBa v nevanba oT onepaymn B
yy:RaecTpaHHa sanyta, MNpuxoa oT AUXBKM C& NPU3HaBa B MOMEHTa Ha HaYWCNABIHETO My ND MEeToAa Ha
eerTMBHATE NMXBa. PUHAHCOBKM Pa3xX0aM BKNIOMBAT Pasxoan 33 AUXBKW NO 2aemMu, Pasxofm B PE3ynTaT Ha
YBENMYEHUE HA 3aAB/KEHWETO, CAeacTBue Ha npubnumkasaHe ¢ efWH NMEPKMOA Ha AaTaTa, OonpefeneHa 3a
peanusMpaxe Ha NpoBu3uKM, W 3arybu oT onepaumu & uyKaecTparHa sanyta. Mevanbu w 3arybu ot kypcosu

PasnMKw OT CASNKK B HYKOECTPaHHa BaNyTa C2 OTYMTAT Ha HETHA Baza.

3.13 favbk Bbpxy nevanbara

[anbkbT BbpXy nevanbaTta 3a roAWHaTa NPeAacTasiABa TEKYWM M OTCPOHEHM AaHbun, [aHbKBLT BbpXy
neuwanbara ce npusHasa B OTyeTa 3a BCROOXBATHMA NOXOA C M3K/IOMEHME HA TO3W, OTHACALY C& A0 CTaTWM,
KOWTO Ca NPU3HATK AWPEKTHO B KANWUTaNa, KaTo B TORM CNYYai TOM Ce NPenCcTass B kanuTana.

TeKYLWMAT 4aHEK C8 O4aKBAHWUTE AaHBYHW NNAWAHWA BbpXy obnaraemarta neyanba 3a roguHaTa, NPUNEranku
[AaHBHHUTE CTABKKM B CWUIA KbM AaTaTa Ha M3TOTBAHE Ha OTYETa 33 PUHEHCOBO CLCTOAHMWE, M HAKOW KOPEeKLUUK
Ha ObMRUMMMA OaHBLK, OTHACAWM ce 33 npegxogHu roguuu. OTcpodeHuTe JaWwbuM Ce W3YMCNABaT Ypes
HanaHcoBuUa METOZ BbpXY BPEMEHHWTE Pas3fivkKu MEMY CyMata Ha aKTMBUTE W NMacMBWTE WM3MON3BaHa 3a
UenuTe Ha W3roTBAHETO Ha PUHAHCOBUA OTYET M CYMaTa M3NON3BaHA 32 AaHbYHK Uenu, OTCpoUeHuTe AaHblv
He ce NpW3HaeaT 3a cNeaHuTe BpemMeHH PasiuKK: NbpBOHaYafiHOTO NPU3AHABAHE Ha 8KTWBW WIW MacWMBKW B
TPaH3aKUMA, KoATO He e DM3Hec KomBuHAUMA M KOATO He 3acAra HMTO CYeTOBOLHATE, HMTO AaHbUHaTa
neuanba, U pasnuMKK, CBLP3AHU C MHBECTULMK B ABLWEPHU U CBBMECTHO KOHTPONMPAHKU NPeanpuaThs, 40
cTeneH, B0 KOATO BepoATHO B oBo3pumo Bbaele HAMa 43 Ce MPoOMEHAT.

B gonbaHeHWe, OTCROMEHUTE AaHbUM He Ce MPpU3HAaBaT 33 obnaraemu BpEMeHHU PasavKu, NPOM3TUYaLLKM npu
MbPBOHAYaNHOTO MAPW3HaBaHe Ha TbpProsckaTa penyTauua. OTcpoveHuTe AaHbUM Ce M3YMCNABET no
AdHBYHUTE CTaBKKW, KOWTO Ce O4YaKBa fGa ce npuaarat KemM BpemeHHWTe pPas/uKK, KOorato 7e Ce NpPOoABABaT
obpaTHO, B CbOTBETCTBUE CbC 3AKOHWUTE, KOWTO Ca MOCTAHOBEHW MAM TNAcyBaHW MO CLIECTBO A0 AaTtata Ha
OT4EeTa. OTCpD'—IEHMTE AdaHbYHW 3KTMBW M MacuMen Ce KOMNEeHcWpaT, B cnyqaﬁ 4e KMMa 3aKOHOYCTaHOBEHO
npaso Ag Ce KOMNEeHCUPaT TEKYLWM AaHBYHW NAacKMBU MKW aKTMBW, U C& OTHACAT 40 AadHbUM BbpPXY AoXoauTe,
HaNOMKEHUW OT CblYUTE AaHbYHW OpPraHM Ha Cobllua obnaraem 0DEKT, AW Ha Pa3fiMuHKW AaHbYHK 0BEKTH, KouTo
Bb3HAMEPABAT A3 YPEAST TEKYWM AaHBUHM NACKMBM WM aKTMBM Ha HeTHa 6asza wau nbk Te we Gubaar
peanusvpaHn egHoBpemeHHo. Cymarta Ha OTCpoYeHuTe fAaHbuu ce BasMpa Ha ovakBaHeTo Te Aa ce
peanusupar MAK TIPUCNAAHET, M3NON3BANKKM AGHDBYHWTE CTEBKW MPUAOKMMM KbM Aatata Ha M3roTesaHe Ha

0T4YETa 33 PUHEHCOBO CLCTOAHUE.
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3 3HauMMM CHETOBOAHM NONMTUKK (NpoabAKEHKE)
3.13 Aaxtk Bupxy nevanbara (npogbameHue)
AKTME MO OTCPOYEHM AaHbUM Ce HaYMCNABa Camo 40 pa3mepa, Jo KOMTo € Bb3amomHo bvaewa obnaraema
neyanba na Gvae Hanu4yHa NpU YCNOBUE, YE HEWMBMON3BAHUTE AaHbYHW 3arybu W KpPeanTw morat na Goaat
W3nonzsaHun. OTCPOYEHUTE AaHBYHW BKTHBW Ca HaMaIeHW C pa3mMepa Ha Te3u, 3a kouTo BbAswaTa n3roaa He

e NoBe4e BepoATHO Aa bvae peanusmpaHa.

3.14 Cebp3aHum nMua

3a UenTa Ha W3roTBAHeTo Ha HaCcToALWKnA ¢MHBHCOB oTHeT COECTBEHHKET, AblEPHW M aCOUMWPaHi OPYyHecTea,
CAYHUTENNTE HA PBKOBOAHW MOCTOBE, KaKTO W BAM3KK YneHoBe Ha TEXHWTE cemeﬁcrsa, BKNIOYHUTENHO U
[PYKECTBaTa, KOHTPOAMPaHK OT BCUYKKU ropersBpoern NUUa, Ce TPETHUPAT KaTo CBLP3aHN NKMua, Npes OTYETHUA

nepuosa [py:KecTeoTo He e peaniu3npano CASNKK CbC CBbP3aHu N1ua.

4 OnpepenaHe Ha CNpageg/IMBNTE CTOMHOCTK
HAKOW OT CYETOBDAHWTE NOAWTWUKW M ONOBECTABAHWA W3MCKBAT ONPEAENAHE HE CrpaBenMBU CTONHOCTIA 33
$DUHAHCOBM M 38 HE-OUHAHCOBM aKTUBM W nacusn. CnpaseaIMBUTE CTOMHOCTM Ca ONPEAENEHN 38 LenuTe Ha
OTMMTAHETO M ONOBECTABAHETO Ha Has3ata Ha MeToguTe, onMcaHu no-gony. Korato e npuaoumo, B
COTBETHUTE BeneKM & OnoBecTeHa [ONbAHWTENHZ WHOPMauMA 33 OONYCKaHWATE, HanpaseHW npu
onpeaenaHeTo Ha cnpaBegnusBuTe CTOMHOCTH Ha cneuudmuYHUA aKTMB AW Nacue.,
Tbp2oscku U dpyau 83EMAHUA
CripagegnueuTe CTOWHOCT Ha TBPTOBCKM WM APYTM B3emaHMa ce ONpPeaenaT KaTo HacToAlLaTa CTOWHOCT Ha
BbAsUMTE NapMyYHK NOTOWM, AMCKOHTUPAHA C Na3apHUA NUXBEH NPOLEHT KbM AaTaTa Ha oT4eTa 3a QUHaHCOBO
cuerosiHue. ToBa ce NpaeK camo 23 UenuTe Ha ONoBEeCTABAHETO.
He-depusamueHu giuHarHco8l 3adbnieHus
CnpaBenuBUTE CTOMHOCTH, KOWTO CE ONPEAEAAT 32 LEnuTe Ha ONOBECTABAHETD, Ce M34McnABaT Ha Baszata Ha
HacToAWATa CTOMHOCT Ha Dbgewmr napuYH NOTOWM HA rABHMUKM W UXBK, SMCKOHTMPAHA C Na3apeH fMXBeH

NPOUEHT KbM aTaTa Ha OTHETA 34 ¢MH3HCOBO CbCTOAHME,
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5 VYnpasnexnue Ha PUHAHCOBUA PUCK
5.1 ®akropu Ha GUHAHCOBUA PUCK
OcuulecTeaBaliku aeiHocTTa o, [py»ecTsoto e W3noMeHo Ha mHoroobpasHm GuHaHCOBM puUcKoBe: nasapen
PUCK (BKAIOYBALY BanyTeH DPUCK, PUCK OT NPOMSAHA B CNPaBeANWBaTa CTOMHOCT Ha (GPUHAHCOBUTE MHCTPYMEHTH
nof BAMAHME Ha MasapHWTE NMXBEHW HUBA W LEHOBWM PWCK), KPeawWTeH PUCK, NWKBMABH PUCK W PUCK OT
npomaHa Ha begewmTe NapyMyHK NOTOLKW B Pe3ynTaT Ha NPoOMAHAa B NazapHUTe N1MxseHW HUea. MNporpamara Ha
Opy)KecTBOTO 3@ UANOCTHO YNpaBASHWE Ha pucka e CbCpenoToveHa BbpXy HenpeasyMaMmocTTa Ha
HUHAHCOBUTE Na3apy W MM2 33 Uen A3 HaManW eBeHTyanHuTe HebnaronpuaTHY e(erTH BLPXY GUHaHCOBMSA

pesynrat Ha [ipy:kecrsoTo.

fasapeH puck

MazapeH pUcK e PUCKBLT NPK NPOMAHAE Ha NasapHUTE LEHM, KaTo KYpPC Ha WyMAecTpaHHa BanyTa, JMXBEHW
NPOLEHTH WAM LUEHW Ha KanWTanoBKW WHCTPYMEHTH, AOXOABT Ha APYMECTBOTO MAKM CTOWHOCTTA Ha HErosuTe
MHBECTUUMK aa BbaaT 3acerHaTw. Llenta Ha ynpasneHMETO Ha MasapHua PUCK € Aa YNPaBnABa U KOHTPONUPA
EKCNo3MUMATa Ha NasapeH PUCK B MPUEMAMBM TPaHKMLM KaTo C& ONTUMK3KPa Bb3BPBILaeMaCTTa.

BanymeH puck

KaTto usno [pyecTBOTO HE € W3/IOMEHO Ha Ba/iYTEH PUCK, TbM KaTo YCAYTMTE, KOWMTO NOAY4EaBa WM KOWTO
npepocTasa ca JeHOMUMHWPaEHW B nesa. Hama kpeantn u 3aemu. PUHAHCOBMTE AKTWBM W MNACMBM HA

LpyecTsoTo ca 4eHOMMHUPAKHK KaKTo ChegBa:

2015 2014

Jlega Espo  Opyrm  O6wo Jlepa Eepo  [pyru Obwo

XWN.NB  XUN.NB  XUNNB  XWNAB  XWA.NE  XWN.NB  XWUN.nB XWIn.ne

DuUHaHCORK aKTUBK 29 - - 29 24 - - 24

PUHAHCOBK NMACUBN - - = - (2) - - (2)

KpaTkocpouha 29 - - 29 22 - - 22
eKCno3muma

DUHAHCOBW 2KTUBKW = - - - - - - -

PUHEHCOBW Nacuen - - - - - - - -

Awnrocpouka - - - - - - - -

eKCTO3uLMA
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5 YnpasneHue Ha GpUHAHCOBMA pUcK (NpoabnmeHne)
5.1 dakropu Ha GPUHAHCOBMA PUCK (NpoabnKeHue)
Or 01.07.1897 r. neebT e QUKCMpaH B CbOTBETCTBME CbC 3akoWa 3a BHB kbm repmadHckata mapka B
croTHOWeHue BGN 1:DEM 1, a ¢ BbBEXAaHETO Ha eBPOTO KaTo oduunanHa BanyTa Ha EBPONSMNCKMA Cblo3 - ©
eBpoTo B CbhoTHOweHue BGN 1.95583:EUR 1. [pymectsoto HAMa $WHAHCOBM aKTMBM W NacWBK,
OeHOMMWHUPaHK B APYTY BaAyTW M NOPagM Tasu NPUHMHa He 8 M30MKeHO Ha BanyTeH pMCK.
JluxaeH puck - [ipy»KecTBOTO HENMPUTEKABA NWXBEHW DUHAHCOBW NACUBW W NO TA3K NPHUHKMHAE HE € W3N0MEHO Ha
PUCKOBE OT NPOMAHA Ha NINXBEHKUTE HKMBA.
KpeaureH puck
KpeauTHUAT pUcK Ha [lpy)HecTBOTO C& CbCTOM B PUCK OT GMHAHCOBa 3aryba B CUTYaLWA, NP KOATO KAWEHT WK
CTpaHa no UHAHCOB MHCTPYMEHT HE YCNEee Aa M3NbAHKW CBOMUTE AOTOBOPHW 3aAb/ieHua. KpepuTHUAT pUCK
NPOW3ITHYa OCHOBHO OT B3PMAHWA OT KNUEHTH M MHBECTULMW BHE GUHIHCOBW MHCTRPYMEHTHM.
Baemarua om kaueHmu - Nopaam cneynduiata Ha AerHoCTTa Ha [PyEeCcTBOTO HE ChLLECTBYBa KPeAUTEeH PUCK,
KOWTO f@ ce acoUMMPa C TERYLLM ONepaLum, CBBP3aHN C HEW3MBIHEHWE HA 2AABMKEHUA OT KIAUEHTH
MHsecmuyuu - [PyecTBOTO OrpaHuyaBa EKCNO3WUMATA CW H3 KPEegWTeH PUCK KaTto WHBECTMPa camo B
baHKoBM Aeno3uTi C maTypuTeT 0o 6 meceua.
Fapaxyuu - Nonutukata Ha [JpyRectsoTo e ga fasa (UHAHCOBWM rapaHuMyv camo Cieg npefBapuTenHo
opobpenue ot Bopga wa Oupektopute. Kom 31 gekemepu 2015 r HAMa NpepocTaseHu rapaHumnm.
JinkBuaeH puck
NIvKenpeH PUCK Bb3HWKBA, NpWM nNoaoeHWe de [pyHecTBOTO He W3NDAHKM CBOMTE 3a4b/BKEHWA, KOrato Te
CTaHaT uanckyemu. [pyKecTeoTo Npunara noaxos, KonTo 4a ocurypu Heobxogummua NUKBUAEH pecypc, 3a ga
Ce NOCPEWHAT HACTLMUAKWTE 33ABMKEHUA NPU HOPMaNHW WAW M3BLHPeaAHK ycnoeus, Be3 ga ce peanusuipar
Henpuemnuen 3arybu wav ga ce yepegu penyrauusata Ha Opyrecteoto. [pyrecTsoTo npasu GpUHAHCOBO
nAaHWpaHe, ¢ KOBTO A3 NOCPeuHe M3NNalaHeTo Ha PasxoduTe W TeRYWWUTE CW 3afb/HeHnA, BKAKYUTENHO
obcny)keaHeTo Ha (MHAHCOBMTE 33fb/IKEeHUA, 3a Mepuog OT TPM Meceua. TosBa nNAaHMpaHe M3KAOUBA
NOTEHUMANHUA EHEKT Ha U3BbHPeAHW OOCTORTENCTBE KOMTO HE MOFaT A3 Ce NpeaBUAAT NpW HOPMANHW
yCnoBuS.
Kbm Kpas Ha oTyeTHuA nepuop [JpyHecTsorTo He € M3NOMEHO Ha NMKBMAEH PUCK ThH Kato MAMA HUKAKBW
330 b/IHEHNA,
5.2 YnpasneHWe Ha KanuTanoBuA PUCK
Uenute Ha [JpyecTsoTo NpM YNPaBAeHME Ha KanuTana ca Aa 3aluTat cnocobrocTTa Ha [pyskecTeoto ga
NPOABLAMMK KaTO AeCTealD NPefNPUATHE C LUEA A3 OCUIYPH Bb3BPBLLWAEMOCT 33 aKUMOHEPUTE U MOAAbPKAHE
Ha ONTUMaNHa KanwuTanosa CTPYKTYPa, 33 A3 C& Hamanu UeHaTa Ha Kanutana. Kbm Kpas Ha OTYETHMA Nepuos

,ﬂ,py}KECTBOTO HE e MoN3gano 3aemeH pecypc.
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(BCMuKM cymu ca B xunagm nesa)

6 ObAroTpainHu maTepuanHu aKTUBK

KomnoTepHo MawmnHmM 1

obopyaBsaHe obopygsaHe OB
BanaHcosa cToiHocT Ha 1 Anyapw 2014 r. - - -
Hoeonpugobuti - - -
AmopTuzauma 3a nepuoaa - - -
Banaucosa croliHocT Ha 31 gekemBepwm .
2014 r,
BanaHcosa croiHocT Ha 1 anyapu 2015 1. - - .
Hosonpupobuti 1 2 3
AMOpPTU3aUMA 3a Nepuoaa - (1) (1)
BanaHcoBa croMHocT Ha 31 gekemspu 2015 1 1 2
r.
7 MapuvyHM cpepcTea U NapuHHU EKBUBAIEHTH
31.12.2015 31.12.2014
MNapw 8 BaHKOBM CMETKM 3 -
Mapu B Bpoi 26 24
29 24
MapwunuTe cpepcTsa Ha [Jpy:KeCTBOTO Ca AEHOMUHMPAHW KAKTO chegBsa:
31.12.2015 31.12.2014
lesa 29 24
EBpo = =
29 24
8 Karteropuu GuMHAHCOBM aKTUBM
31.12.2015 31.12.2014
Mapwu 1 napuyHK eksuBaneHT (npunoxexne 7) 29 24
29 24

(&)
na
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10

11

12

13

(BCHYKM Cymu ca B XuAAaW nesa)

TbpProBCKK U APYTW 330bAKEHNUA

31.12.2015 31.12.2014
TBproBeky 3a0bNHKEHUA - 2
JaHbuHu 3agbnKerua 2 2

BCMYKM AaHBYHM 334B/MKEHWA Ca AEHOMMHMpauu B nesa. banaHcoBata MM CTOWHOCT € paBHa Ha
CripaBegiMBaTa um CTOMHOCT. Cnopes, CBOA XapaKkTep AaHbYHWUTE 3a4bMKEHUA C& AENAT HA: KOPNOpaTUBEH
Aaubk 1 xwn ne; pawbk gobasexa croiHocT 1 xun ne.. Cnopeg patata MM Ha noracaABaHe AaHbuHWTe
3a4bMKEHNA Ce KnacubuumMpaTt KaTo 3agbvmKenuna ¢ matyputet go 30 gHu — paHbK Bbpxy pobaseHa

CTOMHOCT W 80 90 gHK — KOPNOPaTUBEH AaHBK.

Kareropuu ¢pMHaHCOBKM nacusum

31.12.2015 31.12.2014
Toprosckn sagbakenus (npunoskerue 9) - 2
- 2
Mpuxogm ot npogambu
31.12.2015 31.12.2014
Mpuxogw o1 npogaxba Ha yoayru 26 31
26 31
OTtuyeTHa CTOMHOCT Ha npogambure
31.12.2015 31.12.2014
OtuetHa CTOMHOCT Ha nipogambure (15) (18)
(15) (18)
Pazxop 3a gaHbuu
2015 2014
Meuanba npeaw AaHBUK 10
[anek, n3yncned npu gakvbyta craska 10% (2014:10 %) 1
TeKyLy pasxop 3a AaHbK i

3aKkoHOoBa gaHbyHa cTaska 3a 2015 r. e 10% (2014:10 %)
EdexTmeHaTa gaHbyHa ctaska 3a 2015 r. e 10% (2014:10%)
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14  Cpenku cbC CBbP3aHM NnLa
Cebp3ado nuue ¢ pyRectsoto e Xpucrto Meopriues Mapkos — egHonnyer COBCTBEHMK 14 YNpaBuUTEN.

[py<ecTeoTo He e CKAYUNOo A0rosopw CbC CBbP3aHK NKMUAE Npes3 OTHETHUWA NEPUOL U HE & W3BbPLUBano

COAENKW CbC CEBBP3aHKW AKUa.

15 VYcnoeHu aKTUBKW M NACUBU

[py+ecTBOTO HAMA YCNOBHW aKTMBW M NacUBM KeM AaTaTa Ha BanaHca.

i6 Moetu aHraumeHTn

Lpy)XECTBOTO HAMA NOETH aHraMMMEHTH KbM AartaTa Ha BanaHca.

17  Cwburtua cneg partara Ha Ganauca

Hama cowecteeHn cubuTia cneg farata Ha bBanaHca, KOWTO OKA3BAT BAWAHKE BbPXY rOAWMWHUA GUHAHCOB

OTyeT.



