JIOKJIAJL
HA YIPABUTEJMTE BA
“XEJHOC ~ 08" EQOJ1J1O EAHOAIMITHSA
COBCTBENHEK HA JIPYAKECTBOTO

REPORT
OF THE MANAGILRS OF
HELIOS - 08 200D TO THE SOLE OWNER
OF THE COMPANY

Ha ocnonanne wi 2620 ov Tuprosexus
34K011

On the grounds of article 262i of the
Commercial Act

Y awraemu rocnona,

", GC T HCOT)
Jaerosop 3a npeofipazverane mesay L Xeawoe ~ 087
EOQOH n ennonmanus My cobervbemi “bay boke -

.............................

Ldorosepafst™), kofro Jlorosop npeasmHoia:

1. Bay boxe - 27 BOOM , EHK 201356478 xa oo
Bace B easoc — 087 BOOJ , EMK 200388633,
Hanoro wmymecTso #a npeodpasypagore ce
apyxectao JBay Boke - 27 EOOJ aa npevwnne
KLM  HpHeMamoTo  apyikecrso L Xeawoe - 087
FOOJL xacro ga crane
npagonpuesink. TlpeoSpanypamore ce apywecTo
Lhay boxe - 27 EOOJL aa Buac npexpateno bes
JIIKTBHAAUMA,

2 Kanwransy wa o Xeapoe - 087 EOOJ wsma aa
f01e yreAHaRanH,

3. C omen oBCTORTENCTROTO, MC CC KACAC 30
JELHICPIHO MY APYHKECTBO, HAMA A2 CC HPABH 3aMANL
1 JI0BE,

4. ¢ oraca oDUTOATCACTBOTO, HME CC Kacae 3
BAHBAME HA CAHONMUNKE CODCTBEHHK B MILHIO
aniepHo My apysecrso, Morosopyr npeasixia
BCHURK aasose s Xeanoge - 087 EOOJ sa cranar
COGCTB(’HOCT Hil HACTORUHA CAHOITHYCH COOCTRCHAIK
Ha npeodpmiysBamnoTo ce apyxecrso hay boke - 27
FOOJ - LBIYXAYC AKCEWBH TMTPOJLGKEKT
1™ OO, apymecyBo yUpeACHD CLETACHO 3UK0NITE

¢ ajapec va ynpassedue B Kumep, Jamacos 3032,
KosoxoTpony # XpHCOpOrHATACHE,

5. C ornet ApeAsMacHOTO B NPEAXOANATA TOUKL
HAMA 1 GLAGY H3BLRWCHH PHULE VHRIIMNHS 30
VPABIZBAHE HA ARIOBCTE.

6. Flpeamia ¢ o010 yuacrie na | Dayxaye
Axcewni Flpojoxerr 117 OGH v Xeanoe — 087
EOOJ aa pasa sa coBerBCHnKa ApaBo Ha aui or
peBata CUMTAND 0T AGTATR WA AnBcaae »a
BIHAZHCTO,

7. 30 HEAHTC HA CACTORDACTBOTO jeHeTsusa Ha
<Xeamoce - 087 EOOM » “Bay Boke - 27 LOOJ, me
CeooMMTAT  MIRLPUECtY 3 o0ma omeTRa

27 BOOJT (Hapuuan No-A0iy B HACTORINS ROKIRA |

HETOB  VHHBEpCATICH |

BAKBALE Ha CANCGIIHMHIS cobersenur B H3IAMD

na PenyGauka Kunnp, apykecrsen Ne HLE 208118,

| PHCMALIOTO JAPYHECTBO CHHTAHO OF Jdrdrd Ha |

Prear Sirs, @
c -&» 239 42 20AL
1. On SL\GDQ‘ZL a transformation

agreement was signed between Helios - 08 EOOD
and ifs sole owner Blue Box - 2 BOOD (hereinalter
referred to as the “Contract™), winch Cotract
provides for the following:

I, Blue Box - 2 EOOD, EIK No. 201356478 to be
merged by absorption with Felios - 08 EOOD,
EIK Ne. 200388633, The whole property of the
transforming company Blue Box - 2 EOOD to
be transferred to the aceepting company Helios -
0% EQOD, which will bhecome s general
suceessor. The tansforming company Blue Box
- 2 BOOD (o be terminated without liguidation
procedurc.
The registered capital of Helios - 08 FOOD will
1ot be increased.
3. Considering the circumstance that it will be a
merger of 4 soie owner into its fully subsidiary
company no exchanges of shares shall be made.

?J

4, Considering the circumistance that it will be a
merger ol 4 sole owner into its fully subsidiary
company, the Contract provides for all shares of
Helios - 08 EGOD 1o be held by the current sole
owner of the transforming company Blue Box -
2 BOOD - BLUEHOUSE  ACCESSION
PROJLCT 10 Limited, a company registered
under the law of the Republic of Cyprus,
registration No. HE 208118, having registered
address at Kolokotroni & Chryserogiatisis, 3032
Limassol, Cyprus.

5. Considering  the agreed under the previous
paragraph no payment shall be made i order to
equalize the shares,

6. It is provided for the share participation of the
owner Bluehouse Accession Project T Limited
in Helios - 08 FOOD to grant the owner with the
right {0 receive part of the proiil as from the dale
of registration of the merger. ’

7. For the accounting purposes all acts of Helios -

08 LEOOD and Blue Box - 2 EOOD shall be

considered made on bcha}f and en the account of

the accepling company/ as_trom the date of]
1




BHMCBAHC HA BAHBIIICTO.

8. C ornea obcrosrencraoto, ye mupxy 100 % o
nanoeete na JXeawoo -~ 087 EOOH e yupeaen
ocoben sanor B noss Ha Y uukpeawe bysdans”
Al ce npeABMAKAR ZWIONEY A4 3AIEH CROCTO
ACHCTBERE # BABUUIOCT | Cea npeodpaiveanero,

9. CrpaHuie ce CbhERacasar, se HsMa jga Oar
NpPeAOCTIBCHY  AQIThAINTEIR  IPEHMYBIECTRO 1A
YNPABHTCAMTE N ABCTE IPYIKCCTBA.

10. C orsnen, odeTosToseTsoTo, Ye HE CB NPEABHMIILA
YRCAMUCHHC Ha Kamrrasa na  Xennoe — 087 LOO/L
KAKTO  #  HC  BCHYKH  CRAPYAIMUN B
Npeelpasysauions ©¢ ¥ B NPHEMAlOTO APYKCCTRO
Ca  MIPAIMAM HHCMCHO CBRIZACHE I TOBL H MO
BAMBAHETO €  MERULY  CRANOIHUNO  THPIOBCKO
APYIKECTBO #H eaponuunua My coberBenuk, oo
ppesBlKAa a4 HC  OBaaT  HABGAMADRH
APOBEPHTENH, KOHTO JId WIRLMUBAT JIPOBCPRR Ha
ApeadpasyBAHCTO W NPCACTABST 0K

13. JlokoakoTo npeoOpa3yBatloTo ce APYKCECTBo
WBay Boke - 27 EOOJ[ e eanonnuen coberaeHuk Ha
npueMaoTo apyxkectso L Xemoe — 087 LOOJ,
T.0.  ABCTC  APYHECTBA  HE  Ca LHEIABHTHMY
TPCANPUATH . 130 CHHCLAR 1A 3aKOHA 30 3ULHMTA HA
KOHKYPSHIMATA, HE O DPLIBUKAS YBEIOMABANG 1A
Komuacnasia 34 3amva s KOHKYPeHIMaTa.

Il Buwsanero, npessseno s Jlorosopa, e

o8yCNOBEHO OT CACJHHTE MPABHY APIYMCHTH,

1. Kwwm parara na noanuesane Ha Jorosopa by
Boxe - 27 FOOM e enposinueit coborseHig 1
ganwtasa ua . Xesuoe - 087 FOOJ

2. LBay Boke - 27 EOQJL ne paisusa aApyra
TFLProseKa. HCHNOCT © WHUIKUCHHC HA TAM J1a
Ovae cobecrponk ua Kanmutana va . Xeasoo -

08" EOOJL ;
3. C OFaei Ha FOPQH'SEIQ)I\'QH(}TO L‘.’I)!HCCTH}’{&:}HQ!O
HQ B0 OTAChHW CAMOCTORTCAHY flp«’!f&llﬂ

cyBerTa He € NPABHO HEODXOAUMO.

4. Bausanero ma by Bowe - 27 ROOA
SXesuoe ~ 087 EOOM e peayumpa
HEOOXOAHMOCTIA OF BICMIHCTO, WHTOTBIHCTO 1

OPCACTABINCTO HA KOPHOPATHBLN peIRCHA W,

JOKYMEHTH H CHACABRHCTO HE HPCABHACHHIC #
3aK0HE BHTREIIHGAPYHCCTECHH NPOULTYRI 34
BCAKO OT APyREeCTBATI.

i1, Basmanero, speaswience s Jlorosopa, ¢
ofiycaoseno 0T CICANHTE  MEOHOMHYCCKH
APTYMEHTH:

1. Wbay boke - 27 EOQOJ1  we pazsmuBa apyia
THPFORCKA JICHHOCT © HIKMOUCHHE Ha TasH 1
One cODCYBCHNK G0 Kanwrwa ta L Xeauoe -
08" EOOJL ;

- the following legal arguments:

registration of the merger.

8. Considering the circumstances that there is’
registered pledge on 100 % of the shares of
Helios — 08 EOOD placed in favour of Unicredit:
Bulbank AD, it is provided for the pledge to
keep s force  and  validity  alter  the
transformation.

9. The partics agree that no additional privileges
shall be granted to (he managers of both!
companics.

1. Considering the facts that no increase of Helios -
08 BOODY's capital will be made and that all
sharchelders  in  the transforming  and  the
accepting company expressed their will for the
below decision and that the merger is planned to
be between 2 sole owned company and its sole
ownet, it is provided for that no suditors will be
appointed for auditing the merger and presenting
a report,

H. Considering  the  circumstance  that  the
transforming company Blue Box - 2 EOOD is a
sole owner of the accepting company Helios - 08
EOOD, ie. both companies are nol “independent
companics” as per the Competition Protection
Act, it 1s not planned the Competition Protection
Committee to be notified,

L The merger settled in the Contract is supported by

1. As ol the date of signing the Contract Blue Box -
2 EOOD is a sole owner of the capital of Helios
- 0% LOOD;

2. Blue Box - 2 FOOD does not run any other
business activity except for being an owner of
the registered capital of Helios - 08 EOOL),

3. Considering the above the existing of bhwe
different  separated  entities  is  pot  legally
nECLssary;

4. The merger of Blue Box - 2 EOOD into Helios -
08 FOOD will reduce the necessity ol passing,
elaborating and providing corporate decisions
and documents, as well as the required by the
law internal procedures to be {ollowed by cach
of the companies.

[13. The merger seitled in the Contract is supported
by the following financial arguments:

. Blue Box - 2 FOOD does not run any other
husiness activity except for being an owner of
the registered capital of Helios - 08 EQOD:




2. C oraex na ropanaowedoro Lbay boke - 27
EOOJL mama pubiaMOXHOCT 4 poiaiup
KAKBHTO 1 A2 DHAC NPHXOIM, C HWHJIHOHCHHE 1A
TCIH CRLPIT C WX OPOUITHYaIM 01, XeTH0e
- 08" EQOJL Topa onpesens cuinectsypadero
A BCTC  APYRECTBE  KATO  CAMOCTONTCIHM
HPABHH M HKOMOMBueckd  cyBerta  karo
HKOHOM HHTCKY HEH3NOTHO,

3, Bamsanere #a Lbay Boke - 27 EOOJA »
SAoamor — 087 EOOJT we  jgosene Ao
BUBTHRUHO  HAMBAHC  HA OHCPETHRIHIC
PEIXOAM H APYIHIT  DAIHOCKH, CBLP3INR €
AAMHHECTPHPANCTO HA THProBokaTa Jefnoct ia
JIBETC HPYHCCTRA,

4. Cuagenpesenno sausapero Ha . Lay boke - 27
EGO s JXeanoc - 087 EQOM uie no3sony i
ce  WaUrHe  ABYKPATHOTO  WITUHIHANS  Hit
HHBHACHTH  OPH HOJOWWTENEH  FojMBied
QuHAnCOB  PEIYATAT — OT €ana CTPAa o7
WXenwoe - 087 BOOMA xum LBay boke - 27
EOOM 1 or apyra crpana ot . bay boke - 27
EOOJL  kum LBIHVXAYC
FIPOJERERT I OO]T - Kunwpy;

IV, C oraex o0CTOATEICTBOTO, H€ €€ KAcae 34
BAHBANG HA  eABONNYHMS COBCTREHMKE B MU0
ZBUCPHO MY APYRECTBO, JaMAHA H JRG0BC HaMa
A3 BBAc npaBCcHE W OBCHUKE ASR0BE Ha L XONHOC -
087 EOOJ me cranay coDCTBCHOCT Na BACTORINY
eanomten coberacnuk ug JBay boke - 27 EOOH -
SBIAVXAYC AKCEHIBH APOJTKERT U1 OOJL-
Kwirep. B tasn spuika He € #e0BX0MHMMO OUCURBAHE
HMYLIECTROTD HA APYORECTRATA H HIBLPUIBINCTO HA
aoapoden PUEaHCOR AHANKT.

V. C ories oBCTORTC/CTROTO, e e €€ HPSRBHIKIN
yBEAHUCHHE B Kt va L Xeroe -~ 087 EOOJL
KAKTo M ue BOHUKH  CLAPYICHITLM i
npeolpasyBaiiioTo €& H B IPHEMALLOTO JAPYHKECTRO
Ca MIPAZHAM THCMUHD CLITIACHE 34 TORA M e
BAMBAHETO €  MUMAY  CHAHOIHMHO  THPIORCKO
APVKCCTRO M €IHOMMYHHA MY CODCTBCHMEK, cC
npenBA Aa ne  Ouaar BasnMasiny
APOBEPHTENN, KOMTO 12 WIBLPIMBAT DIPOBEPKA HA
(PeofpasyBAHETO H 42 NPCACTABET 20K

V1. Kum HACTOHIHHSE JOKIAL ¢ NPCHCTARCH W IIPOCKY

Ha HOR yupeanTenen akt #a WXeawoe — 087 EOOJL

Y pascaemu rocnona,

Bk BPBIKE ¢ FOPEMIAOKCUOTO MOIS A8 BICMETC
pemenue JBay boxke - 27 EQOJL - apyweciso,

TPHTERABAING HIBO KannTana wa Xeanwoe ~ O87

AKCENLI

Fd

I regard 1o the above Bive Box - 2 BOOD may |
not receive other revenues except for the ones
related to or coming fromy Helios - 08 EOOD, |
causes the existence of both companics us 1two
different scparated entitics to be unprofitable
from financial point of view;

L

‘The merger of Blue Box - 2 FOOD into Telios -
08 FOOD will cause considerable reduction of
the operational costs and the other expenscs
related to the organization of the commercial
activities of both companies;

4. At the same time the merger of Blue Box - 2
FOOD into Helios - 08 EOGOD will allow 1o
avoid the double payment of dividends in case of
positive annual financial result - once [rom
ficlios - 08 EOOD to Blue Box - 2 EOOD and
secondd — from Blue Box - 2 EOOD w
BLULHOUSE  ACCESSION  PROJECT 11
Limited - Cyprus.

IV, Considering the circumstance that it will be a
merger of a sole owner info its subsidiary company
no exchanges of shares is provided and all shares of
Helios - 08 BOOD will be held by the current sole
owner of Blue Box - 2 EQOD - BLUPTIOUSE
ACCESSION PROJECT 1 Limited - Cyprus. In
thai regard # is not necessary to assess the assets of
the companics and detailed financial due diligence o
be made.

V. Considering the facts that no increase of Helios -

08 FOOD's capital will be made and that all

sharcholders in the wransforming and the accepting
company expressed their will for the below decision
ardl that the merger is planned to be between a sole
owned company and its sole owner, it is providued for
that no suditors will be appointed for auditing the
merger and presenting a report.

V1. Drafl of new Articles of Incorporation of Helios
= 08 120012 is enclosed to the present report.

Dear Sirs,
Considering the above please take o decision Blue!

Box - 2 HOOD, a company which holds the whole
registered eapital of Helios; - 08 EOQD, to be

s




| EOOJL aa Gujie saato 8 Xesmoc -~ 08" LOOJL | merped hy absorption with Helios - 0% EOOD.

¢ yramenie / Respectlully yours:
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