EN EH DKW CUCTEMU EOO[

®uHaHCOB oTYeT

3a roavHara, npuknioyBaa Ha 31 nekemspu 2023 r.
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OTYET 3A COBCTBEHUSA KAMUTAN

EN EH XKW CUCTEMU EOOL]
3a nepuoga 01.01.2023 - 31.12.2023 r.

EWNK: 203558172
( xun. nB.)
.pesynrar
3anucaH (huH.pesynra
MOKA3ATENU B PesepBu OT MUHanu TeKylwa OBLO
roaMHU
Opyru Hepasnp. Henokpura nevyan6a / cobecTBeH
pe3epBu nevanta 3aryba 3aryba Kanuran
1 2 3 4 5 6

:Tf::ﬁ:;': :::2’;°T° Ha 2 2970 4583 (2084) 3164 8635
2. ®uHaHCOB pe3ynTar 3a (2388) (2388)
TeKywusa nepuon
3. Pasnpepeneuue Ha 3164 (3164)
nevyanbarta, B T.u. :
9. NMocnegBauwy oueHka Ha (4) 2) (6)
aKTUBM M nacvBu

--- YBefilMYeHune

--- HaMarneHue (4) (2) (6)
‘;f;’:f:ﬂ"::‘p:‘;:" Ha 2 2966 7745 (2084) (2388) 6241

Kg::::“::qﬁ::;a:e::"‘:n 2 2966 7745 (2084) (2388) 6241
[ata Ha usrotesaHe : 12.09.2024 r . .

Vo
, ./9/’/'
CobcraBuren : (ﬂ? YnpaBuTten : §

Metsa XpuctoBa Hukonaesa

Mnanen CtaHkos CraHkoB



OTYET 3A NAPUYHUTE MOTOUM no NMPEKUSI METOM

EN EH OXKU CUCTEMU EOOQ]

3a nepvopa 01.01.2023 - 31.12.2023 r.

E WK :203558172

(xun.ne.)

HAUMEHOBAHME HA MAPWUYHUTE NOTOLM

Tekyw nepuon

MNpenxoaxa roguHa

NocTubhn. | Nnawanua HereH NocTLNA. | nnawaHus Heren
noToK NOTOK
A. MapuyHu noToum oT OCHOBHa neviHoCT
MapryHu NoToUM, CBBP3aHN ¢ THProOBCKM KOHTpareHTu 9945 751 9194 20107 6 527 13 580
MapuyHn notouu, cebp3anm ¢ TPYAOBU Bb3Harpaxaehnms 47 -47 40 -40
TnaTeHn u BL3CTaHOBEHM AaHBLLM BBLPXy nevanbara un JC 359 -359 284 -284
[pyrv napuyHu NoTouu OT OCHOBHATA AeiiHOCT 2 612 -610 51 1098 -1 047
Bcuuko napuuHmu notoum ot ocHOBHaTa aeiiHOCT (A) 9 947 1769 8178 20 158 7 949 12 209
B. Mapuunu notoum ot uHBeCcTUUMOHHA AeiiHOCT
[1apyyHy NOTOLM CBBLP3aHN € ALNTOTPaRHK aKTUBN 82 1805 -1723 3 541 503 3038
Mapuynn notoum ot BuaHeckoMOnHaUMK-Npua0GUBaHNS 139 -139
BcUuko napuuHM NOTOUM OT MHBECTUUMOHHA AEHHOCT (5) 82 1944 -1 862 3541 503 3038
B. MapuyHu notoum ot hMHaHcOBa geitHOCT
L‘Iaa;pnl::Hm NOTOUW, CBB3aHU C MONYYEHU UM NPEAOCTaBEHN 6 280 10 407 4127 32 052 46 464 14 412
;I:::g:: MOTOLM OT NUXBU, KOMUCWOHHI, AUBUAEHTY 1 APYrY 59 1804 1745 318 -318
MapuuHn notoum ot puHaHcoBa AeilHoCT 129 -129 432 -432
Beuuko napuunm notoum ot duHancoBsata geliHocT (B) 6 339 12 340 -6 001 32 052 47 214 -15 162
I'. N3meHeHue Ha napuyHuTe cpeacTea npes nepuoaa 16 368 16 053 315 55 751 55 666 85
A+B5+B)
[. Napnynu cpeacTea B HauanoTo Ha nepuwopa 93 8
E. Mapuynu cpeacTsa B kpas Ha nepuopga 408 93

[ata Ha usrotesne : 12.09.2024 1 .

CwcraButen :
Meta Xpucrosa Hukonaepa




EN EH XU CUCTEMU EOOL
FOAWUWEH ®UHAHCOB OTYET KbM 31.12.2023 1.

BA3A 3A U3rOTBAHE HA ®UHAHCOBUTE OTYETU M NPUNATAHU CbLUECTBEHU CYETOBO/HM
NONuKK OT ,EN EH KM CUCTEMU* EOO

1. MHOOPMALIMSA 3A OPYXECTBOTO

lpeAnpusTeTo No cBoATa lopUaMdecka (bOpMa e eHONMYHO IPYXECTBO C OrpaHu4eHa 0TroBOPHOCT, PErMCTPHPAHO B
TBProBCKUS PEruCTbp Ha AreHLMs N0 BIMCBaHUSTA B Penybnuka Bbnrapus. 3agbixeHoto nMue e perucTpupaHo no
peaa Ha JOMNK 8 T wa HAM - rp. Pyce ¢ EVIK 203558172 u e peructpupato no 3AAC , cuutaro ot 01.07.2015 r.
ApyxecTeoTo e cobeTeeHocT Ha CeeTocnasa Bnagumuposa CraHkoga .

OcHoBeH npeameT Ha AeitHocT e : [lasane MOA Haem u excnnoatauns Ha COBCTBEHI HEABMXUMY UMOTH
ApyxecTBoTo ce npeacTaensiea oT Ynpasutensi Mnagen CtaHkos CTaHkos.

2. OCHOBHU NONOXEHUSA OT CYETOBOOHATA NONUTUKA HA OPY)XECTBOTO
2.1. basa 3a uszomesine Ha ¢huHaHcoguss omyem

T031 (HAHCOB OTYET € M3FOTBEH B CbOTBETCTBME C Hauuoxanute cyetosogHu crangapmv sa (DMHAHCOBO OTYMTaHE,
kouTo ca B cuna ot 01.01.2016 r 1 ca ymecTHu 3a feitHocTTa My. OT TAXHOTO NpUnaraHe He ca HacTLNUAN NPOMEHK B
C4ETOBOAHATA NONUTUKA Ha NPeANPUATUETO. [laHHUTE B OTYETA Ca B XWr. NleBa.

CwrnacHo un. 19 ot 3akoHa 3a c4eToBoACTBOTO 3a 2023 r. ipyxecTsoTo e ot kareropusTa Ha ,Manko" npegnpusiTue.

MpeanpusTHeTo e u3bpano ABYCTpaHHa hopMa Npu CLCTaBAHETO Ha (DUHAHCOBMUS OTYET, KOWTO BKIMIOYBA:
*  CuetoBoaeH 6anaHc

Ortuert 3a npuxogure u pasxogure

OtyeT Ha cobeTBeHUS KanuTan

OTyert 3a napuyHuTe notouu

[punoxenue:
- CrpaBKa 3@ OMOBECTABAHE Ha CYETOBOAHATA NOMATUKA

ApYXecTBoTO BOAM CBOMTE CYETOBOAHN perucTpu B Gwnrapcku nes (BGN), Koitto Npuema 3a OT4YeTHa BanyTa 3a
npeAcTassHe. [laHHuTe B 0TYeTa 3a (PUHAHCOBOTO CHCTOSHME U MPUNOXKEHUAT KbM HETO Ca NPeaCTaBeHn B Xunsau
I€Ba, OCBEH aKo HELLO APYro M3PUYHO He € YKA3aHo.

MpeAcTaBAHETO Ha PUHAHCOB OTYET CLIMACHO Ha HaLoHanHuTe cTaHAapTY 3a hMHAHCOBY OTUETH Ha ManKit 1 cpeaHu
NPEANPUATUA M3NCKBA PBKOBOACTBOTO Aa Hampasu Haii-4o6pu NPUONNINTENHU OLEHKW, HAYUCTIEHUS U pasymHo
0B0CHOBAHY NPEAIOKEHNS, KOUTO OKa3BaT eCheKT BbPXY OTHETEHUTE CTOMHOCTM Ha aKTUBUTE U nacuByTe, Ha IPUXOaUTe
W Ha pasXoauTe, W Ha OMNOBECTABAHETO Ha YCTMIOBHW B3EMaHus W 3anbIKeHUs KbM flaTata Ha oT4yeTa. Tesu
MPMBNU3UTENHM OLIEHKM, HAYMCTIEHUS 1 NPELTOKEHUS Ca OCHOBAHM Ha MHChopMaLMATa, KOSTO € HanuuHa KbM gaTaTa
Ha UHaHCOBMS OTUET, NOpaaM KOETO bbaeLmTe dakTieckn peaynTarv Giuxa Mornu Aa bbaar pasnuuHm ot TaX (KaTo
B YCNOBMA Ha hiMHaHCOBa Kpu3a HECUTYPHOCTUTE ca NOC-3HaYUTENHY).

PUHAHCOBUAT OTYET € WHAMBIIYaNEH U M3FOTBEH Mpu CnassaHe NpUHLMNA Ha UCTOpUYECKaTa LiEHa, ¢ U3KMKYeHIe Ha
Cly4auTe Ha NpeoLieHka, NOCoMEH! B NPUNOKEHUATA KbM (DUHAHCOBHTE OTYETH.

2.2, Konconudupan omyem na dpyxecmeomo

ﬂp}')KeCTBOTO HAMa 3adbimkeHne aa uaroTes KOHCONnaupaH oTyer.

2.3. Cpaenumentu daHHu

DpyxecTsoTo npeacTaes cpasHuTenHa uHbopMaLKs B Toau (hMHaHCOB OTYET 3a eaHa NPe/XOAHa roguHa (nepuop).
KoraTo e Heobxoaumo, cpasHuTenHuTe aaHny ce peknacuuumpar, 3a Aa ce nocTUTHE ChLNOCTABUMOCT cnpamo
MPOMEHI B NPEACTABAHETO B TeKyw|aTa roauHa.

24. QyHKYUOHaTHA 8anyma u npusHaeaHe Ha Kypcoeu panuku

PyHKUMOHaNHaTa 1 OTYETHa BanyTa Ha NPEACTaBAHE Ha ApYXeCTBOTO e GbnrapckusT nes. C BbBEXAAHETO Ha €BpoTO
kaTo ouumanta BanyTa Ha EBPONENcKU Cbio3 CLOTHOLIEHUETO € BGN 1.95583:EUR 1.



EN EH XU CUCTEMU EOOQ
FOAWLLEH ®MHAHCOB OTYET KbM 31.12.2023 .

E(peKT UTe OT KYPCOBUTE PasnuKu, CBbP3aHy C ypexgaHeTo Ha CAENii B YyXaecTpaHHa Banyta, unm oTYUTaHETO Ha
CAENKN B YyxpecTpaHHa BanyTa no Kypcose, KOUTO ca Pasnu4HK, oT Te3n, No KouTo MbPBOHaYanHo ca ounu npusHaTu,
Ce TpeTnpar kaTo TekyLun TIPUX0au U pasxoau B oTveTa 3a npuxoauTe u pasxogure.

2.5. Heticmeawo npednpusmue

®UHEHCOBYSA OTYET € M3rOTBEH Ha MPUHLUNE Ha AeACTBALLO NPeANPUSTUE 1 PHKOBOACTBOTO CuUTa, Ye NpeanpuaTheTo
Lie oCTaHe AEeiCTBaLLO.

2.6. Tekywu u Hemexywu akmusu

AKTUBUTE CE NPEACTABAT B CYETOBOAHMA GanaHc Kato TEKYUW  (KpaTKOTPpaitH/kpaTkocpoYHK) nnu HeTeKyLy
(nbnrorpaﬁHM/,qbnrocpquw) B 3aBMCUMOCT OT LienTa npy NpuaobuBaHeTo um.

AKTUBATE, KOUTO Ca npuaoGUTH ¢ Uen ga Gbaar usnonssaHym unu PeanusupaHin B onepaTuBHUA UMKbA Ha
NPEANPUATUETO, CE NPEACTABAT KaTo TEKyLUM KPATKOCPOYHM aKTHBH.

AKTUBUTE, KOUTO Ca NPUEOBMTY ¢ Len aa 6baar usnonasaHu/bpxaHm 3a MPOABIKUTENEH Nepuop ot Bpeme (npe3
noBeYe OT e/IMH onepaTUBEH UMKLN) B AEMHOCTTA Ha MPEANPUATHETO, Ce MPEACTABAT KaTO HETEeKyLuM [bITOCPOYHN
aKTuBM.

OnepaTuBHUSIT LMKbLA € BpeMeTo oT MpnobUBaHe Ha akTueuTe (MaTepuan, CYPOBYHN 1 PYTH), KOUTO BRK3AT B NpoLieC
Ha npepaboTka, A0 peanuaauus Ha CbanageHus NPOAYKT B NAPUYHK CpeacTBa.

Koraro akTuB ce peanuaupa kato vact ot ONEPaTUBHUS UKL Ha NPEANPUATUETO, TO Ce NPeACTaBS KaTo TeKyLY Aopu
M TOraBa, koraTo He Ce 04aksa fa 6bse peanuaupaH npes cneagawwte 12 meceua.

AKTMBMTE, KOMTO Cca npupobuTh ¢ 4en nocnepsawa npogaxba (Thproscka uen), ce NMPeACTaBST KaTo TeKyLmu
KPaTKOCPOUHW aKTUBMN aKTUBM.

AKTUB Ce Knacuduumpa kato HETEKYLL ABNTOCPOUEH, aKo He OTroBaps Ha KpuTepuuTe 3a Knacuduumpare karo Tekyw,

2.7. Avnzompaiinu MamepuanHu akmueu:

Kato ObnrotpanHmu MarepuanHi akTUBW ce OTYMTAaT aKTUBM KOWTO 0TroBapAT Ha kputepuute Ha CC 16 W umar CTOWHOCT
npu npupobusaxeTo pasHa unu no-sucoka ot 700 ns. AKTVIBVITe, KOUTO MUMaT CTOWHOCT NO-HUCKa OT noco4yeHara, ce
OT4MTaT KaTo TeKyLUM pasxoam 3a nepuoaa Ha npuaobueaHe B CbOTBETCTBUE C ono6peHaTa CHETOBOAHA NonuTHKA.
Beeku AbIrOTPaeH MaTepuaneH axTue ce OLeHsiBa npu npuaobusaHeTo My:

- NO LieHa Ha npuaocbusaHe onpejeneHa B CbOTBETCTBME C UINCKBAHUATA Ha CC 16.,

- no cebecTolHOCT - KoraTo ca Cb3aanenu B npeanpusTUeTo;

- Mo cnpaBeanvBa CTOMHOCT - KOraTo ca nony4eHu B pe3ynTar Ha 663B'b3Me3,D,Ha chenka;

- NO OUEHKa, npueTa OT CbAa, U BCUYKK TPeKn pas3xoau - korato ca nonyvyeHu B pesynrar Ha dnopTHa

BHOCKa 1o peaa Ha T'bpl'OBCKVIFI 3aKOH.
HOCJ'Ie,D,BaLU,OTO OlieHnABaHe ce oTyuTa no LueHa Ha l'IleAOGI/IBaHe, HamaneHa ¢ HauucneHure amopTusalun u
HatpynaHara 3ary6a oT o6e3u,eHKa. HaﬂpaBGHMTe 0693U,eHKVl Ce OoT4MTaT Kato pasxom 1 ce NPU3HABAT B OTYETa 33
NPpUXoaN U pa3xoam 3a CLOTBETHUA nepuoa.

AMODTU3aLMS Ha JbIroTpaiiHi MarepuanHu aktvem cbriacHo CC 4:

ﬂbﬂl’OTpaVIHMTe MarepuanHu aktueu ce aMopTUIMPAT Mo NIMHENHUSA METOo/ 3a nepuoaa Ha ouaKsaHWs NnoneseH KUBOT.
pre,quHV!FIT NONEe3eH XMBOT NC rpynu aKTHBK e KaKTo cnepga:

e crpagu -25T.

» MalmHy 1 obopyasaHe - 3.3r.

° ChOPBXEHMS -33r.mo10r
° KOMNIOTpK -2r.

o TpaHCNOpPTHU cpepcTBa  — 4.

o CTONAHCKM UHBEHTAp - 6,7T.

OnpeaenexuTe cpokoBe Ha Nome3eH MBOT Ha AbNTOTPaHUTE MaTepuanHu akTBK ce npernexaar B kpas Ha Bceku
OTu4eTeH nepuos. EcexTsT ot npomenmTe B cueToogHUTE MPUBIUIMTENHN OLEHK Ce NPU3HABA OT BLAMOXHO Hail-
paHHusA BbaeLy nepuog.

2.8. [ocnedeawu pasxodu

Pa3xo,qMTe 3a PeMOHTHM U NogApbLXKA ce NPpU3HaBar 3a Texkywu B nepuona, npes Kouto ca HanpaseHu. M3BprL|eHM
nocneagalyy pasxoau, CBBP3aHU C UMOTH, MALLUHKA U 060py,u,BaHe, KOUTO UMaT XapakTep Ha NOAMSHa Ha onpeaenexu
BBb3/1I0BU HACTU U arperaty, unu Ha NPeycTpPOICTBO W PEKOHCTPYKUMA, ce Kanutanuavpar kbM OanaHcoraTa CTOMHOCT
Ha CLOTBETHWS akTUB u ce npepasinexga octaTtbyHusa MYy NONeseH XMBOT KbM faTata Ha Kanutanusauus.
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ENl EH XKW CUCTEMU EOOQ
FOAMLIEH ®MHAHCOB OTYET KbM 31.12.2023 1.

ChllieBpEMERHO, HeaMOpTU3MpaHaTa YacT Ha SaMeHeHNTe KOMMOREHTH Ce u3nucBa ot HanaHcoBaTa CTOMHOCT Ha
aKTMBITE 1 Ce NpusHaBa B TEKYLUMTE Pa3XozM 3a NepHoaa Ha NPeyCTPOCTBOTO.

- 06ABeHM 3a NpoaaxGa ce OTUMTAT KaTo TeKyLLM dUHAHCOBH MPUXOAN UNK TEKYLIM (DUHAHCOBU Pasxoau, nnu
YBENMYEHWE v HamaneH1e Ha peseps OT NPeoleHka 3a (MHAHCOBY WHCTPYMEHTH, KOIATO MOXe fAa Gbae
NOMOXUTENHA UK OTPULATENHA BENUYUHA

- 38GMM Y B3EMaHUA, NPEAOCTABEHM OT MPEANIPUATUETO U AbPKaHM 33 ThpryBaHe (BKIIOUYUTENHO NPON3BOgHUTE
(PUHAHCOBY UHCTPYMEHTH), Ce OTYMTAT KaTo TEKyLLY hUHaHCOBY NPUXOAM MMM TeKYLLM (DUHAHCOBH pasxoau.

- ObesueHkata Ha (vHaHCOBUTE aKTUBM, OTYETEHN NO amopTu3npyema CTOMHOCT, Ce OTYMTa KaTo (hUHAHCOB
pasxop.

®UHAHCOBM aKTUBU Ce OTMMCBAT M3LSNIO MNM YACTUYHO EAMHCTBEHO KOraTo [OroBOpeHMTe Npasa no TAX Gbaar
noraceu. lMoracsiBane (M3WANO UMK YaCTUIHO) Ha JOrOBOPEHU Npasa , NPOU3TU4ALLYM OT HMHAHCOB MHCTPYMEHT, e
Hanuue npu;

- PeanuaupaHe Ha npasata um ypexaaHe Ha 3afbIKeHusTa:

- OTKa3 OT npaBaTa Wi OTMEHAHE Ha 3aIbIKEHUSTa:

~  MSTUN&HE Ha Cpoka 3a peanusupaxe Ha npasaTa Wi 3a YPEKNaHE Ha 3abIKEHISTA,

KoraTo HaHCOBUAT akTMB OTNCaH, Ch3naneHmsT 3a Hero PE3EpB OT NpeoLieHka ce OTYMTa KaTo TekyLl duHaHCOoB
PasXoz U TekyLl (uHaHCoB NpuXos,

2.9. Hdanose u yyacmus

VHBeCTUUMMTE B AbLUEPHN NpeanpusITUS ce oTYHTAT U NpeacTaBsAT no ce6ecTOMHOCT B CLOTBETCTBUE C usbpaHara
cyeToBOAHa nonuTuka u CC27.

ViHBecTumMMTe B acoLMMpanm npeanpUATUS ce oTuUTaT U NpeACTaBAT No cebecToNHOCT B CLOTBETCTBYE C u3bpanara
cyeToBoAHa nonutyka u CC28.

WHBecTuLMMTE KOMTO NpepcTaBnsBaT ManuUHCTBEHN AANOBE Ce OTYUTAT NO CpaBeanMBa CTONHOCT Knacuuumpanm
kaTo 06siBEHM 32 Npofak6a uHaHCoBK aKTUBW, CbINacHo usucksamuaTa Ha CC32.

2.10. Cmokoeo ~ MamepuanHu 3anacu

CrokoBo-MaTepuankm 3anacu ca KparkoTpaiiku MaTepuanHn akTveu nog gopmara Ha:
- Marepuanu, npuaotUTM rMaBHO Ypes MOKYMKa W MPeJHA3HAYEHN OCHOBHO 3a BRaraHe B NPOM3BOACTBEHMS
MPOLEC C Lien npoussexzaqe Ha Npogykums unu ycnyru. Te MoraT aa ca o6ekT 1 Ha npeku npogax6u, KoraTo
TOBa C€ NpeLeHn OT NPEeANPUATUETO;
- CTOK, NpUAOGUTM rMaBHO Ypes Nokynka v NpeaHa3HadeHy 3a npopaxba;
HeTha peanusupyema cToiiHocT e npeanonaraemara MpOJaXHa LieHa B HOPManHUA X0 Ha CTOMaHCKaTa AGVHOCT,
Hamanera ¢ HeobXxoAMMIUTe pasxofy 3a OChLUECTBABAHE Ha NpogaxbaTa.
Matepuanute sanacu ce oueHsiBaT OT MPEANPUATUETO MO NO-HYCKATA OT AOCTaBHaTa ¥ HeTHaTa peasmavpyeMa
CTOMHOCT, KaTo pasnukaTa ce OT4MTa KaTo ApyriA TEKYLUM Pa3Xxoau 3a feiHOCTTa.
He ce BKnio4BaT B pasxoauTe no sakynysawe:
- CKnajoBuTe pasxo/y 3a CbXpaHsABaHe Ha MaTepuanHuTe 3anacu:
- aAMUHUCTPATUBHUTE pasxoau;
- (puHaHcoBMTE pasxoau;
- W3BbHpeaHuTE pasxoau.
Teau paaxozm ce OT4TAT KaTo TeKyLuM pasxoay 3a nepuoza, Npes KoMTo ¢a 3BLPLLEHN.
MNotpebnetnero Ha matepuanky sanacu ce ouensiea no CPEQHO npeTerneHa CTOMHOCT.

2.11.  BsemaHus

Kato kpeawTv v B3eMaHus BL3HUKHANM MbPBOHAYANHO B NPEANPUATHETO Ce KnacunuLMpaT B3EMaHUs Bb3HUKHaNMN OT
AYDEKTHO NPEA0CTaBAHE Ha CTOKM, YCAYTU, NAPU UK NapUYHY eKBUBATIEHTY Ha Aebutopu.

[TbPBOHAYAMHO TE3M B3EMaHWS U KpEUTH ce OLeHABaT no cebecToiHOCT.

Criez MbpBOHaYanHOTO NPUHaBaHe KPEAUTHTE U B3EMAHSTE OT KIMEHTH M OCTaBYMLW KOMTO ca 6e3 thkcupaH nagex
Ce OT4MTaT No cebecToMHOCT.

Kpeautute 1 B3eMaHusTa oT KnueHTH 1 AOCTaBYULIM KOUTO Ca C (PUKCHMPaH NAdeX Ce OTYMUTAT no amopTunpaHara um
CTOMHOCT. ECOEKTMBHUST JMXBEH NPOLIEHT € OpUrUHANHUSIT MPOLEHT npefeneH ¢ JoroBopa.

KuM parara Ha duHaHCoBMS oTueT ce npasy nperne/ 3a onpeaensHe Ha obesueHka oT HechbOMpaeMocT.
OBesleHkaTa Ha B3eMaHMATa e OTYETEHa B CbOTBETCTBME G CC 32 "®uHaHCOBN MHCTPYMEHTH” KaTo pasnuka mMexay
banaHcoBaTa CTOVHOCT Ha B3EMaHETO OT KWEHTa W HETOBaTa BL3CTAHOBMMA CTOMHOCT Ce OTYMTA KaTO TeKyLyw
pasxoau 3a nepuopa .
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[laHbliuTe 3a BL3CTaHOBSIBAHE Ce NpeaCTaBAT No OpUTMHaNHWA pasMep Ha CymaTa Ha B3eMaHeTo.
Apyrute B3emaHus ce npeacTaBAT No ceBeCTONHOCT.
KaTo kpaTkocpouHm ce knacucbuLmMpar esemanus kouTo ca:
- 6es dmkcupaH nagex
- CbC (UKCMPaH Maaex 1 OCTaTbuYeH CPOK 40 Nagexa A0 e0Ha roAnHa ot fatata Ha HAHCOBMS OTYeT
Kato Abnrocpounit ce knacudmumpar B3eManms kouto ca che thuKkcHpaH najiex v ocTaTbueH CPoK A0 Nagexa Hapj efHa
FOAMHa OT JaTaTa Ha CbCTaBsHE Ha FOANLUHMA (UHAHCOB OTYeT

212, [apuyHu cpedcmea

Mapudnute cpeacTsa  BKMoYBAT NapuyHM cpeacTsa B Opoit v B 6e3poUHY AENOSUTH, CLOTBETHO B NEBA U BB BanyTa.
MapuyHuTe exsuBaneHTH ca KpaTkoCpPOUHM, BYCOKOMNKBUAHW MHBECTULIMN, KOUTO Ca NECHO 0BpbLLAeMH B KOHKPETHM
MapUHM CYMU M ChABPXAT HEHAYMTENEH PUCK OT NPOMSIHA B CTOMHOCTTA MM,
3a enuTe Ha M3roTBAHETO Ha OTYETa 3a NapUYHITe noTouu:
* lapuiHUTe NOCTBLANEHUN OT KIMEHTM 1 NapUyHKTE Mnalanusa KbM ROCTABYMUM Ca NpeacTaBeHn 6pyTHO, ¢
knodeH [A1C (20%);
* JluxeuTe 1o nonyyeuTe kpeauTu 3a 060poTHN CPEACTBA Ca BKMK4EHN KaTo NNallaHe 3a onepaTvBHa AeiHOCT:
* JInxBUTE N0 NONYYEHM MHBECTULMOHHI KPEAMTH Ca BKITIOYEHM KATO nnawanus KbM (MHaHCOBaTa eiHOCT;
o lpu poctaska Ha AbAroTpaliHW akTUBM OT CTpanara, nnatennar [IIC ce nocoysa Ha pen ,nnalaHus KoM
AOCTABYMLY" KbM NapUHNTe NOTOLM OT ONepaTUBHA AEMHOCT, AOKOMKOTO TO y4acTBa U Ce BL3CTAHOBSBA B
ONEPATUBHATE NOTOLN Ha ADYXECTBOTO 38 CLOTBETHHS NEPUOS (mecewy).

2.13.  Pasxodu 3a 61.0euwju nepuody

Kato pasxoau 3a 6b,quJ,M NEPUOLM Ce NpeACTaBAT NpeAnnaTeHnTe Pa3xoau KouTo kacanT cneaBauin OTYETHU nepuoaun
Y N3BBPLUEHM pasxoau 3a nony4yaBaHeTo Ha NpUXoau, 3a KOUTo npuxoaute Hemorar 4a 6'b,[l,8T HaAeXaHo onpegeneHu
KbM faTara Ha q:)VIHaHCOBMFI OT4eT.

2.14.  QuHaHcoeu nacueu

OUHaHCOB NacKB e BCeku Nacue, KOMTo NpeACcTaBnABa JOroBOPHO 3a4bIKeHue 3a:

- NIPEAOCTaBAHE Ha NapuyHyt CYMU Nk MHAHCOB aKTUB Ha Apyro npeanpusThe;

- PasmsAHa Ha UHaHCOBM MHCTPYMEHTH C Apyro NPEANPUATUE NPY NOTEHLMANHO HEBNaroNPUATHN YCrIoBMS:;
Knacudmkaums Ha duHaHcoBuTe nacuem cnopeg CC 32:

- [Dbpxanm 3a ThprysaHe - thuHaHCOBK MaciBu, NOETU OT NPEANPUATUETO C LieN nonyyaBaHe Ha neyan6a,
MpOU3TUALLA OT KpPATKOCPOUHN konebaHus B UeHUTe v B AUITbPCKUTE MapXoBe.

- Pbpxanu fo HacTbnBaWe Ha nagex - uHaHCOBM Macuen ¢ thMKcMpaHo Wan onpeaensemo nnatyaqe u
ukeupan nagex, kouTo npeanpusITMETO MMa MONOKMUTENHOTO HaMepeHUe W BL3MOXHOCT Aa 3anasu fo
HacTbNBaHe Ha nagexa um.

- Bw3HukHanu nbpeoHayanto s NPeANPUATUETO (DMHAHCOBW NacuBM.

Criea MbpBOHAYanHoOTO npusHaeawe NPeANPUATHETO OLEHABA No:

- [lo amoptusupyema CToHOCT - tuHaHcoBMTE nacuBK, KnacuchuuypaHn Kato AbPXaHu A0 HacTLMBAHE Ha
Nafex n UHaHCOBMTE NacuBM, KNacuMUMPaHY KaTo Bb3HUKHANM MbPBOHAYANHO B MPeANpPUATHETO,

- [o cnpaseanmBa cToitHoCT - hutHancoBuTe MacuBy, KNacUhULMpaHM kaTo JbpkaHu 3a ThprysaHe.

2.15.  3adwunweHus

Karo kpatkocpodhy ce knacudmuympar 3a[bIKeHNs KOUTO ca:

- Be3 dmkeupaH nagex

- CbC (PMKCMPEH NAAEXK M OCTATBYEH CPOK A0 nazexa Ao eaHa roguka ot aatata Ha (MHaHCOBMA OTYeT

Kato gbnrocpoytm ce knacudmumpar 33bIKEHUA KOUTO Ca CbC (PUKCUPEH NafeX U OCTaTbYEH CPOK 210 Nafiexa Hag
€AHa roauHa ot fatarta Ha CbCTaBsHE Ha (PUHAHCOBMS OTYeT

Kpeawntu, Tbproeek v apyrv sagbxeHns 3abIMKEHNA ca (IUHAHCOBU NACUBM Bb3HUKHANM OT AVPEKTHO NpefocTaBsHe
Ha CTOKYW , YCNyrvt ,napi unu napyyHn eKBuBaneHTy oT KpeauTopy.

Cnen nbpBOHaYanHoTo npusHasakHe KPeauTuTe 1 TLProBCKUTE 3aAbiKEHUsATa, KOUTO ¢a be3 (UKCUPaH nagex ce
OTHMTAT MO OLEHeHaTa NpK NPUAOBUBAHETO UM CTOMHOCT.

Kpeautute u 3aabmxeHusiTa, kouTo ca ¢ (MKCHUPaH Nafex ce OTYMTaT No amopTManpaHaTa UM CTOHOCT. EpekTUBHUAT
NMXBEH NPOLIEHT € OPUTVHANHUAT NPOLEHT ONpefEneH ¢ A0roBopa.
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2.16.  Lanbynu 3adwiweHus

TekylmTe faHbYHW 3ambikeHns Ha NPEANPUATMETO HE NpOM3TUYAT OT JOOBOPHU B3AMMOOTHOLUGHMS U He ce
knacuulmupar kato (hvHaHCOBM nacvsy.

Tekywnar faHbk 3a Tekywws u MPEAXOAHM NMEPUOAN Ce MpUsHaBa kaTo nacus A0 CTENeHTa, [0 KOATO He e
rnaveH. TekylwmTe JaHbYHM Nacueu 3a TEKYLLMs 1 NPeAX0AHN Nepuoam ce OLEHSIBAT NO CymaTa, KOSITO Ce OYaKBa Ja
6bae nnateHa Ha gaHbYHUTE OpraHu np npunaraxe Ha AaHb4YHI CTAaBKU M JAHBYHIA 3aKOHM, AENCTBALM KbM AaTaTa
Ha banaHca.

2.17.  Hoxodu Ha nepconana

[loxopute Ha nepcoHana ca BbaHarpakaeHMsTa MPEAOCTaBeHN OT NPEANPUATUETO Ha nepcoHana B 3aMsHa Ha
rIOMNOKEHMA OT HETo TPYA, BKMIOYBALLW: KDATKOCDOUHM ZOXOAY, [IOXOLH Crieg HanyckaHe, APyrv SbATOCPOYHN AOXOAM,
AOXOAY TIp HanyckaHe, A0X0M NOZ (hopMaTa Ha KOMMEHCALMM C aKLW MMM ARMOBE OT COBCTBEHMUS KanuTan.

B Hoxogute Ha nepcoHana ce BKmiowsaT u Bb3HArpaKAEHNSTa N0 [OTOBOPU 3a ynpaBrieHne U KOHTpon,
Bb3HATPAXEHISTA M0 UIBBHTPYAOBN NPABOOTHOLLEHHS HA HABTY NINLE .

Kato sagbrxenus KbM nepcoHan u ocurypuTenm OpraH13aLuy ce Knacuduumpar 3afbikeHUst Ha NPeanpUsTUETo No
NOBOA Ha MUHaM TPYA MOMOXEH OT HABTUA NEPCOHAN M ChOTBETHUTE OCUTYPUTENHIA BHOCKA KOUTO Ce W3UCKBAT OT
3aKOHOAATencTBOTO. CbINacHo MauckBaHusiTa Ha CC ce BKMIIOYBAT U HaYMCIeHMTe KPaTKOCPOYHM IOXOAM Ha nepcoHana
C NPOM3XOA HEMOMN3BaHM OTNYCKM Ha NEepCoHana u HauuCrieHUTe Ha 6a3a Ha AeiiCTBaLLMTE CTaBKW 3a oCUrypsiBane,
OCUTYDUTENIHU BHOCKW BbPXY TE31 IOXOAM.

Monaralwute ce cymy 3a KOMNEHCHPYeMU OTITYCKY Ha MepCOHana ce OTYMTAT KaTo 3abIKEHINE U KaTo PasXof, CBbP3aH
C KPaTKOCPOYHMUTE AOXOAM Ha NEepCoHana.

3a HeHaTpynBsaLLWTe Ce KOMMEHCHPYEMH OTNyCk NPEANPUSTUETO He NPU3HABA 33[IbIKEHNE 1 Pa3XOf 0 MOMEHTA Ha
OTMYCKa, Tbi KaTO TPYAOBUSAT CTaX HA NEPCOHANa HE YBENMuaBa pa3mepa Ha obeslieTeHmreTo.

MPeANPUATUETO HAMA NONUTIKA 33 HAYUCTIBAHE Ha ABNTOCPO4HU [IOXOAM Ha NEpCcoHana.

TpyAoBuTE Y OCUIyPUTENHY OTHOLIEHNS C PaboTHULMTE M CRIYXXUTENHUTE B APYKECTBOTO Ce OCHOBABAT Ha pasnopepbute
Ha Kodexca Ha Tpyaa v Ha pasnopesGuTe Ha AeACTBALLOTO OCUTYPUTESNHO 3aKOHOJATENCTBO B Bbnrapus.

2.18.  KpamxocpoyHu doxodu

KpaTkocpounuTe fioxoau 3a HaeTus nepcoan o thopmara Ha Bb3HarpaxaeHs, GOHYCH 1 cowuanHu AonnalaHms u
MPUAOBUBKM {M3NCKyeMM 3a ypexaaHe B pamkuTe Ha 12 MeceLia cne/l kpasi Ha neproza, B KOMTO NEPCOHANBT e NoNoXMN
TPYA 38 TAX UNWt € U3MBNHIN HeOBX0ANMMTE YCTIOBISI) Ce NPU3HABAT KaTo pasxof] B OTYETa 3a BCceobxBaTHus foxog (8
nevanbata umu sary6ata 3a roguara), ocBeH ako gameH CC He W3vckea Ta3n Cyma Aa ce KanuTanuaupa B
cebecTofiHoCTTa Ha onpefeneH akTMe, 3a nepvoaa, B KOITO € MonoxeH TPYALT 33 TAX WMNK ca M3NBIHEHW
USVICKEHMATa 3a TSXHOTO NOMYYaBaHe, M KaTo TeKyLLO 3afbIKeHHe (crieq npucnanaHe Ha BCUYKY NNaTeHM Beve Cymu
M nonaraluy ce yApbXKM) B pasmep Ha HIMCKOHTUpaHaTa M Cyma.

Kem patata Ha Beeku dhuHaHCOB OTueT gpywecTsoTO NpaB/ OUEHKa Ha CymaTa Ha OYaKBaHWTE Pasxogn no
HaTPynBaLLUTE Ce KOMNEHCUPYEMM OTNYCKM, KOSITO Ce O4akBa Aa Gbae n3nnaTteHa Kkato PEe3ynTat OT Heu3non3BaHoTo
NpaBo Ha HatpynaH omnyck. B oueHkata ce BkniowsaT npubnmauTentaTa MpeLeHka 3a cymata 3a camute
BBIHArpaXAEHUA 1 Ha BHOCKATE MO 33ABIKATENHOTO OBLLECTBEHO 1 3APABHO OCUrypsiBaHe, KoUTo paboTogaTensT
ABIKA BbDXY TE3U CYMM.

219.  [Qwvnzocpoynu doxodu npu neHcuoHupaHe

lnanose ¢ degpunupanu eHocku

OCHOBHO 3abmKeHHe Ha APYKECTBOTO KaTo pabotonaren B Bbnrapus e ga u3BbpLBa 3aAbMKUTENHO OCUTYpsBaHe
Ha HaeTus Ci nepcoHan 3a oHA ,MeHCU”, JOMbIHUTENHO 33ABLIKUTENHO MEHCUOHHO ocurypsisaHe (A3M10), doHg
0610 3abonsisate u MaiuMHCTBO” (O3M), chonn ,Bespabotuua”, dong »TPYAOBA 3M1ONONYKa M NPOECHOHANHA
Gonect” (T3MB), toup ,MapaHTUpaHn BaemaHus Ha paboTHuuuTe U cnyxutenure” (TBPC) u 3APaBHO oCUrypsiBaHe.
PasmepuTte Ha ocurypuTtenHuTe BHOCKM ce YTEBDXAABAT BCAKA r0AMHA Cbe 3akoHa 3a BlogeTa Ha OO u 3akoHa 3a
Brlomxeta Ha H30K 3a choteeTHaTa rogvHa. BHockuTe ce pasnpesenst mexay paboToaatens v ocurypeHoTo nuue B
CLOTBETCTBME C NpaBunaTa OT Kojekca 3a CoLmanHo ocurypsieane (KCO) .

Tean ocurypuTenHM NEHCMOHHY NNaHoBe, nipunaraHy oT ApyxecTBOTO B KAYECTBOTO My Ha paBoToAaTEN, Ca NNaHoBe ¢
AerHupanm BHocku. Mpu Tax paboTogatenst nnala MEeceyHo onpezeneHm BHOCKN B ibpxaseH (hoHa ,MeHcuw’, oHA
+O3M, donp ,Bespabotuua’, dong »13B", kaKTo 1 B yHMBEpCAmnHM 1 NPOECHOHANHM NEHCUOKHM (hOHAOBE — Ha Basa
$UKCUPEHY NO 3aKOH NPOLIEHTH 1 HAMA NPABHO UNK KOHCTPYKTUBHO 3a/ibITKEHME fia JONNALLA BbB (hOHA0BETE bbaeLum
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BHOCKM B Cry4auTe, KoraTo Te HSIMaT JOCTaTbYHO CPEACTBA Aa M3NNaTST Ha CbOTBETHUTE NULA 3apaboTenunTe oT Tax
CYMW 32 NEPUOAA Ha TPYZIOBUS UM CTaX. AHANOMMYHY Ca 1 3aZLIKEHUSTA Mo OTHOLLIEHNE Ha 3APaBHOTO OCHrypsBaHe.
KbM Apy®ecTBOTO HAMa chbagage 1 ¢byHKUMOHMpaLL YacTeH no6poBoneH ocuryputerneH chong.

AbmxvmuTe OT ApyXeCTBOTO BHOCKM N0 NRaHoBeTe ¢ AeMHUPaHM BHOCKN 38 COLMANHOTO 3ApaBHO ocurypsBeaHe ce
NPU3HABAT KaTO TeKyLL| pasxog, B OTYETA 3a BCROBXBATHUS A0X0/ (B neyan6ara unm 3ary6ara), oceeH ako gageH MCHO
HE U3NCKBa Tasn cyma Aa ce kanuTanmaupa B ceBeCTOMHOCTTA Ha ONPEAENEH aKTUB, 1 KaTo TEKYLLIO 3afbIKeHUe B
HEAMCKOHTUPEH pasMep, 3ae/HO U B NEPUOAA Ha nonaraxe Ha TPyAa 1 Ha HaYMCNEeHNETO Ha CbOTBETHUTE JOXOAN Ha
HaeTUTe NLa, C KOUTO JOXOAM BHOCKUTE Ca CBLP3aHM.

lMnanose ¢ deghurupanu doxodu

Cwrnacqo Kogexca Ha Tpyaa ApyKecTsoTo B KauecTeoTo My Ha paboTogaten 8 Bbnrapus e sagbikeHo aa u3nnawa
Ha NepcoHana nput HacTLMBaHe Ha NEHCHOHHA BL3PACcT OGE3LLETeHMe, KOETO B 3aBUCUMOCT OT TPYAOBMS CTax B
MPEANPUATUETO MOXE Aa Bapupa Mexzly 2 v 6 6pyTHU paBoTHY 3annaTy KoM Aartata Ha npexpatABaHe Ha TpyoBOTO
NPpaBooTHoLLeHwe. Mo ceouTe xapakTepucTUky Tesu cxemm npeacTapnsat He(hoHANpaHY NnaHoBe ¢ aedvHUpaHu
LOXOAM.

Wsuncnenmeto Ha pasmepa Ha Tean sagbnxeHus Hanara YHaCTUETO Ha KBanuUUMpaHy akTioepw, 3a a MoXe ga ce
ONpEAen TAXHarTa CeraluHa CTOMHOCT KbM JjaTtaTa Ha (DMHAHCOBYS OTYET, 10 KOSITO Te ce NPeaCTaBsAT B OTYETa 33
(uHAHCOBOTO CbCTOSHME, @ PECMEKTUBHO M3MEHEHUETO B CTOWHOCTTa UM, Ce NPefCaBs B OTYETa 3a NpUXoaMTE U
PasxoauTe kato: a) pasxoauTe 3a TeKyLy M MMHan CTax, pasxomuTe 3a nuxsa u edekTUTE OT CbKpaLEeHUsTa ¢
YPEXIaHNATa Ce NpusHaBar BeAHara, B Neprosa, B KOWTO Bb3HHKBAT, U MPEACTaBAT B TekyllaTa nevanba unu sary6a,
o cTamus ,pasxoay 3a nepcoxan’, a 6) edekTuTe ot nocnespamTe OLIEHKM Ha 3a[IbIKEHNATA, KOWTO NO CbLUECTBO
NIPEACTaBNABAT aKTIOEPCKY Neyanti v 3ary6u, ce NpusHasar BeaHara, B Nep1oAa, B KOWTO BL3HUKBAT, 1 Ce NPeACTABAT
KbM /JpYrW KOMNOHEHTU Ha BCEOOXBATHMR [OXOZ, MO CTATUS »MOCNEeABaLUM OLUEHKM Ha MEHCUOHHW MNaHoBE C
AecuHupanm foXoau". AKTIoepckuTe neyantu u 3aryby nNpousTMyaT OT NPOMEHY B aKTIoEpCKUTE MPEANOXEHNA 1 onuTa,
Kem patara Ha roguuwnms dmHakcos otyer APYKECTBOTO He € HasHauuno CepTUGMUMpaH aKTioepw, KouTo fAa
M3R3NaT AOKNaj C TEXHUTE W3WUCIIBHUS OTHOCHO [ILATOCPOUHUTE My 33IBLIKEHHS KbM nepcoHana 3a obesLeTenus
NPy NEHCHUOHUpPaHe.

Hoxodu npu Hanyckane

Cbrmacto MecTHUTe pasnopeabu Ha TpyaosoTo u OCUIypUTENHO 3aKoHoAaTencTso B Bbnrapus, Apywecteoto kato
paboTojaTtensT uma safgbIKeHMe oa wannatu pW MpekpatsBare Ha TPYAOBUSI AOTOBOP MPEAM MEHCHOHMpaHe
onpeAenexn Buaoee obesLueTeHus.

BpyxecTBoTo npusHasa sagbixeHnaTa KoM NEPCOHara o A0XOAV My HanyckaHe NPEAM HAaCTLNBAHE Ha NEHCHOHHA
Bb3pACT, KOraTo € [eMOHCTPUpaH 0OBbP3BALY aHraXUMEHT, Ha Gasa NybnuyHo aHOHCHPaH nnaW, BKkn. 3a
NPECTPYKTYpUpaHe, Aa ce MpekpaTy TPyAOBHUS AOTOBOP ChC CLOTBETHUTE TMua 6e3 4a MMa BLIMOKHOCT /13 CE OTMEHY,
Ui NP1 hOPMATIHOTO M3AaBaHe Ha AOKYMEHT 3a ROBPOBONHO Hanyckane. [loxoau npu Hanyckawe, nAaTUMK noseye ot
12 Meceya, ce AMCKOHTUDAT M NPEACTaBAT B OTYETA 3a (hMHAHCOBOTO CHLCTOSIHME MO TAXHATA CEraLla CTOMHOCT.

2.20. lposusuu, ycrnoeHu 3adumxenus u YC/108HU nacueu

MpoBu3ns ce NpusHaga, KOraTo €a U3MbMHEHN CriefiHUTE KpUTEpUU:;
- NPEANPUATUETO UMa TEKYLLO NPaBHO UM KOHCTPYKTUBHO 3abmKkeHNe KaTo PE3ynTaT OT MUHaN COUTMS Kbii
Aarata Ha U3roTBAHETO Ha 6anaHca;
- VMa BEDOATHOCT 3a MoracsiBaHe Ha 3afbiKeHUETO Aa Gbae HEobXoaMM napuyeH MoTok oT pecypcw,
BKITHOYBALLY MKOHOMUYECKY M3rOaM;
- MoXe Aia Obje HanpaBeHa HajlexHa OLeHKa Ha pa3Mepa Ha 3abIKEHNETO.
Pa3mepuT Ha npusHaTaTa npoByans Tpsicsa aa 6ne Hait-gobpata npubnusuTenta oyexka Ha pasxopuTe, Heobxogumm
3a NOKpUBaHE Ha TEKYLLOTO 3abIKeHNe KbM AaTaTa Ha banaHca.
Hait-nobpata oueHka Ha pasxogure, HeobXoAMMM 3a NOKpUBaHe Ha TeKywwo 3afib/keHNe, e cymara, KosiTo
NPEANPUATMETO 61 NNATUMO NPOMOPUMOHANHO 38 NOTaCABaHE Ha 3a[LIKEHNETO KbM AaTaTa Ha 6ananca unu 3a ga ro
MPEXBLPM KbM TDETa CTpaka Mo ChUIOTO BPEME; YECTO 06aye € HEBLIMOXKHO N HeoMnpaBAaHo CKLNO Aa ce noracy
WM NPEXBBPIN 3aAbKeHUe KbM AaTaTa Ha 6anakca; Bbnpeky Tosa OL€HKaTa Ha cymata, KOSTO NPeAnpUATUETO 6
NNaruno, 3a Aa noracv Unu NpexBbpMn 3afbIKEHNETo, NPpeacTaBnsiBa Hall-no6pata oLeHKa Ha pasxoauTe, KouTo Gixa
6unu Heobxoaumm 3a nokpusare Ha TEKYLLO 3a/ibIKeHMe KbM AaTaTa Ha GanaHca;
OueHkuTe Ha pesyntata i duHaHCOBMS e(eKT Ce OnpefensT OT PbKOBOACTBOTO Ha NpeanpuSTUETO, KaTo ce B3eme
MPEABUA M MUHAN ONUT ¢ NOAOGHN TPAH3AKLMK U B HSKOM Chyyau [oKNaan Ha HEe3aBUCMMM EeKCMEpTH; B3eMarT ce
MPEABUA W BCMYKM OBCTOATENCTBA, HACTBAMMM KATO CMEACTBUE OT ChBUTHS cnes fatata Ha 6anaHca;
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MpoBu3uATa ce MaMepsa npeau obnaraxe ¢ A3HBUM, KaTo NOCNeACTBUsITA OT obraraHeTo ¢ JaHbLM Ce oTyuTar B
cboTBetcTBue cbe CC 12 - laHbuym oT nevanbara.

Korato ce oyakea, Ye HAKoM Unn BCHYKN HeoBxoAnMY 3a Cb3[aBaHETO Ha NPOBM3US pa3xoau e 6baaT Bb3CTaHOBEHM
(HanpaBeHu 3acTPaxoBKky), Bb3CTAHOBABAHETO Ce fpU3HaBa Torasa 1 Camo ToraBa, KOraTo e NpaKkTUYECKN CUTYPHO, Ye
TE31 CPE/CTBA e Ce Bb3BBLPHAT, aKo NPEANPUATUETO YPEeaM 3abITKEHUETO CH. Bw3sbpHatuTe cpepcTaa TpsbBa aa
C€ TPeTUpaT kato oTAeneH akTue. MPUSHaTUAT pasmep Ha Bb3aBbPHATUTE Cpeactea He buBa a HazBuiwaBa pasmepa
Ha NPOBU3NATA.

MpoBuaunTe ce nMpepasimexaaT KbM AaTaTa Ha Beeky 6anakc u ce MpensincrsBaT ¢ Len Aa ce 0Tpasu Tekywlara Haii-
fobpa oueHKa. AKo BeYe He e BEpOSITHO Aa 6bae Heobxoaum naxoasLy noTok pecypcu, BKINIOYBALLY UKOHOMUYECKY
MO/13K, 3a noracsiBaHe Ha 3a/ib/IKEHUETO, NOAALPXAHETO Ha NPOBU3NATA cnepga Aa ce npekpaTu.

TpoBU3MMTE 33 3abIKEHNS CE NPU3HABAT B pasMep Ha npeAnonaraeMoTo 3afbiKEHNe U Ce OTYUTAT KaTo TeKyLLM
ADYV Pa3xoAu, kato ce B3emar Noj BHUMaHUE: a) pUCKOBETE, HECUTYPHOCTTa W npepjnonaraemute anTepHaTuBHM
pesyntaty; 6) eicTBalLMTe NA3APHM LEHW U BL3MOXHITE MPOMEHN B TEXHUTE CTOWHOCTM; B) Bb3MOXHM Ghaeluy
3aKOHOAATENHM U TEXHOMOMMYHIU NPOMEHH.

PopMupaHuTe TekyLN 3AABIKEHIS OT HAYMCNSBAHE Ha MPOBM3UM Ce OT4MTAT KaTo MPOBU3NM 3 38 bIKEHMS, OTAENHO
OT ChlllecTByBaLUTE 3a[bIKEHNA 38 AGHHOCTTA Ha NPEAMPUATHETO. MpeAnpuaATeTO € OpraHMaMpano aHanuTHYHa
OTHETHOCT 33 33/ibITKEHATA OT NPOBM3NY B 3ABUCMMOCT OT NOPOAUAMTE MM ChBUTUS,

OtnucaHara HeusnnateHa vacT ot 33/1bIKEHUETO, OPMUPAHO OT NPOBIU3UM, CE OTUNTA KATO (IUHAHCOR NpUXog,

Yenoenu 3advmkeHus

YcnosHUTe 3afibiKeHus He ce NpuaHaBaT B Ganaxca Ha npeanpusTueTo .

YCNOBHOTO 3a/bMKEHME CE OMOBECTSIBA, OCBEH aKO BEpOATHaTa HeOBXOANMOCT OT U3XOASILL NAPUYEH NOTOK pecypey,
BKTHO4BALLI UKOHOMUHECKN NON3W, 38 NOTacABaHe Ha 3abITKEHIETO € OTAANEYEHA BbB BPEMETO.

Korato npeanpustieto e oTrosopHo 3aeaHo n MOOTAEMNHO 3a AaAEHO 3afbIDKeHe, YacTTa OT 3abIKEHNETO, KOSTO
Tps6Ba Aa Ce nokpyue OT ApyriTe CTpaxy, ce TPETUPa KaTO yCIOBHO 3afbrKeHue. [peAnpUATUETO NpuaHaBa npoBuMaus
38 4acTTa OT 33//bMKEHNETO, 3a KOATO ChLUECTBYBA BEPOSTHA HEOBXOAMMOCT OT M3X0ASALL NapUeH NOTOK pecypeu,
BK/IO4BALL MKOHOMMYECKI USrOAM, OCBEH B USKIIOYMTENHO pEakUTE Cnydau, korato He Moxe fia Gbae HanpaBsena
HajexaHa oleHka.

YcnoeHu akmueu

YCNoBHUTE aKTUBM He Ce NPU3HAaBaT Bba (UHAHCOBUTE OTUETH, I0 MOMEHTA, KOraTo peanu3auusTa Ha npuxoaa e
MNPaKTU4ECKN CUrypHa, TOraBa CBbP3aHUAT C HESt aKTHB He e YCNOBEH aKTUB 1 NPU3HABAHETO My e HeOBXOAMMO.
MpeanpusaTveTo onosecTsBa YCIOBEH aKTUB, KOraTo NOCTBLMBAHETO Ha NOTOK UKOHOMUYECKU MON3V € BEPOSATHO.

2.21.  YywdecmpanHa eanyma

Chenkute B WyxnecTpaHHa BanyTa ce Bhucear TbPBOHAYAINHO KaTo KbM CyMaTa Ha uykaecTpaHHata BanyTa ce
fpunara UeHTpanHus kypc Ha bvnrapcka HapoaHa Banka (BHE) kbM faTaTa Ha coenkara.

3aKkyneHata BanyTa ce oLeHsIBa Mo BanyTHUA Kypc Ha npupobueate.

MpoaaneHata BanyTa ce oueHsiea no BarnyTHUA Kypc Ha npoaaxbara.

KypcosuTe pasnuky, Bb3HUKBALLM NP YPEXAHETO Ha TE3M NapU4HN NO3ULMNM UMK MDY OTYUTAHETO Ha TE3 NapuyHu
no3nUIMKA NpK KYpCoBe, Pasnu4HN OT Tean, N0 KOWTO Ca BN 3aBEAEHU, Ce OTYMTAT KaTo (hMHaHCOBM Npuxoan unu
(PMHaHCOBM Pasxoau 3a NEPUOAA, B KOMTO Bb3HUKBAT. MapuyHnTe No3nLMK B YyxaecTpaHHa BanyTa kbm 31 aexemBpy
2023 roguHa ca oLgHeHM B HaCTOALMA (HMHAHCOB OTYET MO 3aKNKUUTENHNUS Kypc Ha BHB.

2.22. [aHvbyu om neyan6ama

TexylumTe JaHbum T nevanara 3a TekyLIMA U NPEAXORHY AaHBYHM Nep1oan ce NpU3HasT kaTo nacus A0 pasmepa,
AO KOWTO He ca nnateHn. B cnyyali, ye Beue nnateHute AaHbL OT Nevanbara 3a TekyLMA ¥ NPeAXOHN NepUoaY
Ha/\BULIaBaT JbmknMara cyma 3a Tesn NEpUOAN, MPEBULIEHNETO CNEIBA 4a Ce NPU3HAE KATo aKTHB.

TekyLmsIT Aambk oT nevanbara ce onpeaens no AaHbYHUTE CTaBKy, KOWTO Ce Npunarar KbM AaTata Ha (UHaHCOBMS
OTHeT.

TexywusT naHbk OT nevanbara ce npeacTass B OTYeTa 3a NPUXOAUTE U PasXOAUTE KaTo PasXOf 3a AaHbUM OT
nejaribata 3a nepuoaa, ¢ KOWTO Ce HaMansBa CYeTOBOAHATA Nevanta um ce yBeNnu4aBa c4eToBOAHaTA 3aryba, OCBEH
B Clly4anTe korato AaHbKbT BL3HUKBA B Pe3yNTar Ha onepaums Uni CHBUTHE, KOETO & NPU3HATO NMpes Cbluns unu
PasnuueH OTYeTEH Neproa AMPEKTHO B COBCTBEHMS KanuTan.

AKTUB 11O OTCPOUEHN AaHBLY Ce MPU3HABA O CTENEHTa, 0 KOSITO € BEPOATHO fAa UMa Gbaeluy AaHbYHM neyan6u,
CPeLLy KOUTO MOXe Aa Ce NpucnadHe Hamansemara BpeMeHHa pasnuka, JaHbyHaTa 3aryba unu JaHbyHus Kpepur.
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MpeanpusTueto npepasmexga KuM Aatata Ha Boekn oTder HENpU3HaTUTE aKTMBM MO OTCPOYEHM AaHbBUM K
banaxcoBaTa CTOMHOCT Ha MpU3HATMTE aKTWBM o OTCPOYEHN AaHbLM , 32 13 Ce MPELEHN OTHOBO CTEMEHTa M3
BEPOATHOCT Aa WMa [OCTaTbYHM Gbely AaHbYHU neyanty, CPeLly KouTo MOXe fa ce NMpucnapHe Hamansemara
BPEMEHHa pasnvka, jaHbuHaTa 3ary6a unu AaHbYHIS KpeauT.

OnpepenexusT Bbpxy obnaraemute BpemeHH Pa3nkn faHbk oT nevanbata ce NpusHaBa Kato nacue fo 0TCPOYEHHU
AaHbUM,

Macue no oTcpoyeHm AaHbLm ce NpuaHaBa aAbMXUTENHO 3 BCU4KM BL3HMKHANK O6naraemMy BpeMeHHM pasnuu,
AKTUBATE W macuBuTe MO OTCPOYEHN AGHbUA Ce OLEHSIBAT MO [aHBYHUTE CTABKM CBITIACHO /JAHBYHOTO
3aKOHOAATENCTBO, E/CTBALLO 38 NEPUOAHTE, B KOUTO CE 04aKBa AKTMBLT Aa Ce peanus1pa U nacuBbT Aa ce ypeay.
OueHsiBareTo Crieaiga Aa 0Tpassiea JaHbLYHUTE €eKTY Ha HauMHa, N0 KOWTO NPeANPUATUETO OYaKsa ia Bb3CTaHOBM
aKTUBMTE UNK @ Ypeau nacueuTe.

B cnyuanTe Korato 3a pasnuyHUTE KOMMOHEHTH Ha AaHbuHa nevanbda Ce npunarar PasnMyHU LaHBYHU CTABKM ,
aKTMBUTE W NACHBMTE MO OTCPOUYEH JaHbLy Ce OLEHSIBAT Mo eheKTMBHaTa (W/NNK KOHKpEeTHaTa O4aKBaHa) JlaHb4Ha
CTaBKa CLINacHO AAHBYHOTO 3aKOHOAATENCTBO Ha 6asa Ha oyaksaHaTa AaHb4Ka nevanba 3a nepuoguTe, B KouTo
aKTUBBT Ce peanusupa unu NacuBLT ce ypeaw.

VsmeHenwsTa Ha akTBMTe W nacsuTe no OTCPO4EHM AaHbuK, OCBEH Te3M , KOUTO ca AeBUTMPaHM unn KpeauTupaHm
BYIDEKTHO B COBCTBEHMS! KanWTan, Ce NPEACTABAT BbB (UHAHCOBMS OTYET KaTo pasxop 3a flaHbuy OT neyanbara.
MpomsHata B cymata Ha aKTUBuTe u nacveMTe no OTCPOEHY [aHbly, KOUTO Ca AeBUTUPaHM UNK KpeguTUpaHy
AVDEKTHO B COOCTBEHNA KanuTan ce OTuMTa B CbLuaTa BanaHcoBa cTaTys,

NpoAaxbu; pa3xopu 3a uacnesoBaTencka u passoitHa BE/HOCT, M3NNALYAHETO Ha KOUTO He € NPEaBMAEHO B AOTOBOPA;
aMOPTU3ALUS Ha MaLLUHH, CbOPLXeHUsl 1 060pyzBaHe, KOMTO He Ca BITTH M3NoN3BaHM no AadeH [oroBop, v ap.
PasxoauTe no foroBopa BKNIOYBAT pasxomy, KOWTO Ce OTHacsT KbM AaneH A0roBop 3a BpeMETo 0T garata Ha
Bb3NaraHeTo Ha J0roBopa 40 OKOHYATEeNHOTO My U3MbiHeHMe. PasxoauTe, NOHECEHM NO CKMKYBAHETO Ha AOroBOpa,
CE BKIIHO4BAT KaTo 4acT OT pasxoguTe Mo Aorosopa. Te He ce BKMIOYBAT KATO YacT oT pasxoauTe no A40roBopa, Korato
€@ OCBILECTBEHM NPe3 TEKyLMS NePUog, a SOroBOPLT € CKMKoYeH npes cneasall nepuoa. B To3u cryyaii Te ce otuntar
KaTo TeKyLLM pasxoau 3a IeNHOCTTa, & He MO U3MbIHEHUETO Ha AOrOBOpA.

223.  [leyan6a, 3azy6a 3a omyemHus nepuod. HsevHpednu cmamuu

lpusHatuTe 3a oT4YeTHUA nepuos MPUXOAM U pa3xopn ce BKMIOYBAT B OTYETA 3a MPUXOANTE U pasxoauTte npu
onpejensHe Ha nevanbara wnu sarybata 3a OTYETHUS MEPUOA, OCBEH aKo CYETOBOAEH CTaHAAPT M3NCKBA N
no3Bonsiea apyro.
MNevan6ata nnu sary6ara 3a otyeTHUS nep1og BKNoysa:

- Nevanbara wnu 3arybata ot oGuyaitHaTa JeinHocT,

- Mevanbata uny sary6ara oT U3BLHPEgHHTE CTATM,
B oTueta 3a npuxoaure u pasxogute ce otunta obliarta cyma Ha BCHUKN U3BLHPESHM CTATUN, EcrectsoTo 1 pasmepbT
Ha BCAka M3BbHPE/Ha CTaThA ce ONOBECTABA JOMbIHUTENHO.
V3sbHpeaHuTe cTatwm Tekylwo ce otuuTar kato VISBBHPEAHN NPUXOAM M UBBHPEHY PasXoaM.
Karo ussbHpeHu cTatiu ce npeacrasT:

- banaHcoBata CTOMHOCT Ha NpUHyAMTENHO OTYYXEHUTE aKTUBM:

- banaHcosata CTOMHOCT Ha OTNICAHUTE aKTUBY U NacvBi BCMIEACTBUE Ha NPUPOAHK 1 Apyrv BeacTaus::

- Cymara Ha nonyJexuTe 3acTpaxoBaTenHu obeaieTeHms.
Meyan6a wnu sary6a ot obuyaitHara geliHocT:
Koraro ectecTBoto Ha npuxogHuTe wnm PA3XOAHUTE CTaTUW Npu ONPeAEnsaHeTo Ha nevanbata wnu sarybarta or
obuuaiiHaTa AEIHOCT e BaxHO 3a 06ACHSBAHE Ha PE3ynTaTUTe OT AEMHOCTTA, €CTECTBOTO M Pa3MEpPbT Ha TakuBa CTATAM
ce 0Tpa3sBa OTAENHO.

2.24.  Mpuxodu

[peanpuaTMeTo OTuMTa Tekywwo NpUXoauTe OT 0bUaltHaTa AeHOCT No BYAOBE.
MpuxoabT ce onpegens no Cnpaseanusata CTOMHOCT Ha MOMYYEHOTO MW NoANeXaloTo Ha nomyyaBaHe
Bb3HarpaxaeHue nog hopmata Ha napudHu cpeacTea.
MpuxoawbT ce npusHaga, Koraro:
- © BEpOATHO NpeanpusTUETO Aa UMa MKOHOMUYECK Haroaa, CBbP3aHa CbC CAenKara;
- Cymara Ha npuxoda moxe Aa 6bjie HafeXaHo U4MCcneHa;
- HanpaBeHuTe pasxoam Uk Teau, KouTo Liie GbAaT HanpaseHn BB BPb3Ka CbC CAenkarta, MOrar HasexaHo Aa
Obaat namepeHu;
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- MPUXOANTE 3a BCAKA GAENKA Ce NPU3HABAT 6HOBPEMEHHD C U3BBLPLUEHUTE 33 Hesl PasXOAN (MPUHLMN Ha
CBNOCTaBUMOCT MEXAY MPUXO/IUTE U PasXouTe).

Mpeanpuatueto He npusHaea mpuxogw, korato PasxopuTe He mMorar Aa GbAaT HageXmHO MauMcneHu. Mpu Teau
obcTosTencTea Besiko nonyyeHo nnalare ce MPU3HaBa 3a Nacue (3ambmkeHne).
MpusHaBaKeTo Ha NPUXOZMTe Ce M3BbPLBA fpi CnasBaKe Ha npueTata CYETOBOAHA MONUTUKA 38 ClieAHHTE BUAOBE
npuxoau:
Mpuxoam o1 Npoaax6a Ha CTOKM 1 APy aKTUBy - Mpv NpeJjaBaxe , NpexsbpnsAHe COBCTBEHOCTTA U Ha 3HAYUTENHUTE
PUCKOBE 1 U3roAM, CBBP3aHN CbC COBCTBEHOCTTA HA' CTOKUTE Ha KynyBauute.
Mpu u3BbPLIBAHE Ha KPaTKOCPOYHN yeryrn — flpi 3aBbpILIBAHE Ha CLOTBETHATA YCnyra U NpueMaHe Ha paBoTara ot
KIMEHTa.
[Py fbnrocpounn yenyri Ha 6asara Ha eTan Ha 3aBbPLLEH JOrOBOp .
MpuxopuTe OT Haemm ce npusHaear Ha Bpemesa 6asa 3a CPOKa Ha 0roBopa.
MpuxoauTe OT NIMXBM Ce NpusHaBAT TekyLLo pONopuUMoHanto Ha epemesarta 6asa, kosTo oTuMTa ecdhekTHBHMS [OXoA
OT aKTUBa;
LMBUREHTUTE ce Npu3HaBar, Koraro ce yCTaHoBM NPaBOTO 3a TAXHOTO NMONyyaBaHe.
Wannwek Ha akTuen - npuxogsT ce npusHasa MpyY YCTaHOBSBAHE Ha M3NULILKA.
OnucaHm sagbrikeHus- NPUXOABLT Ce Npu3HaBa MU U3T4aHEe Ha JABHOCTHUA CPOK MIW NPKU HanuyMe Ha Apyru1
OCHOBaHUs! 3a OTNUCBAHE Ha 33ABIIKEHUSATA.
[1i06u, HeycTolKM, MUXBM M APYTU-MPUXOILT ce fpUsHaBa Cnef YCTaHoBSBaHe Ha NPaBOTO 3a TAXHOTO MoMNyuaBaHe
CbINIacHO JOTOBOP UMM 4Pes ChAeBEeH ek,
LieHoBY paanukv no nuncy u HaveTH -npusagar ce 3a NPUXOA NPy NMaLLaHe Ha MUNCUTE UK HaYeTUTe.
[PEANPUSTUETO € NPUENO CYETOBOAHA NONUTUKA fa oT4MTa KaTo U3BLHPEAHN NMPUXOAM CaMO TakUBa MPUXOAY KOUTO
Ca ACHO OTrpaHM4MMIt OT OGUyaiiHaTa AeitHOCT M Nopaay Taea He cnenBa fja ce NoBTapsT YECTo.

2.25. Pazxodu

”pe,ﬂ,ﬂpMFITMeTO OTYWTa TeKyLLo pasxoauTe 3a AerHocTTa no VNKOHOMUYECKW e/TEMEHTU ¢ Cnep ToBa ChlmTe ce OTHacsT
no (bYHKuMOHaHHO NpefHasHavyeHne ¢ Uen cbopMMpaHe pasMepa Ha pasxogute no HanpaBneHns u

CHOTBETCTBALLWTE UM NPUXOAN.
Kem pasxogute 3a geitHoctTa ce oTHacsT n (hMHaHCOBM pasxoamn KouTo MPEANPUATMETO OTYUTA W Ca CBLP3aHM ¢
obuyaiiHaTa genHocT.

Mpeanpustueto e npueno CHETOBOAHA NONUTYMKA i@ OTHMTA KaTo W3BBHPELHI PasXOAW caMo TakuBa pasxoau KOUTo ca
FACHO OTrpaHuyeHi ot obuualiHata AerHOCT U Nopaam KOeTo He ce 04aksa Aa ce NOBTapST YECTo.

Pasxopure ce otuntaT Ha MPUHLMNE Ha TeKyLLo HauncnseaHe. OLeHsBar ce no CnpaseniMBaTta CTOWHOCT Ha NNAaTEeHOTo
WnW NPeACTOALLO 32 NnaujaHe.

2.26. Omwumane Ha npasumernicmeeHu daQeHUﬂ U onosecmsigare Ha npagumesicmeeHa nomouy

MpaBuTencTBeHUTe AapeHms ce OTYMTaT camo Toraraga, korato npeAnpUATMETO € CUryPHO, Ye CnasBa CbMLTCTRAWMTE
'V yCnoBus u fapeHuaTa e GuaaT nomyyenm.

MNpaBuTencTBeHUTE AAPEHNS Ce OTIMTAT KaTO UHaHCHpaHe, 0CBEH aKo B 3aKOH € onpeneneH Apyr pej Ha oTuMTaHe,
KOeTo huHaHcMpaHe ce npusHaea kato MPUXOA B TEKYLLMS Neproa, KakTo cneaga 3a:

- AAPeHns, CBbLP3aHU C amOpTU3MPYEeMM aKTUBW - NPONOPLIMOHANHO Ha HAYUCNEHUTE 33 CLOTBETHUS nepuop
amopTU3aL Ha akTuem, NpUAOGUTH B pesynTar Ha AapexuneTo;

- AApeHs, CBbP3aHM C HeaMOpTU3NPYEMM aKTUBM - MPe3 NEepuoauTe, npes KOUTO ca OTpaseHn pasxoguTe 3a
U3NbIHEHWe Ha yCnoBuMATa N0 AapeHusTa; KoraTo ce AapABAT HEaMOPTUUPYEMM ILNTOTPANHN aKTUBH, AapeHneTo
(uHaHcupaKeTo) ce otpassea Kato MPUXOA Ha onpefeneHa OT npeanpuaTHETO Gasa, CBbp3aHa C YCNoBuATa Ha
Aaperueto. CpoKbT, Npes KOWTO ce npusHasa MPUXOABT, He MoXe Aa 6be No-Abmbr oT 20 roguHu:

“ABPEHNA, CBBP3aHM C MPEOTCTLNEHN JaHbLY - Npe3 NEpUoAMTE, NPE3 KOUTO Ca OTPa3eHU pasxoauTe 3a U3MbIHEHUE
Ha yCrioBusiTa no nNpeoTCTLNBAHETO Ha AaHbLMTE.

MpeoTCTLNEHUAT KopnopaTUBEH AaHbK W HaManeHMeTo Ha KOpMOPaTMBHMA JaHbK MO CMUCLNA Ha 3akoHa 3a
KOPNopaTMBHOTO NOAOXOAHO oBMaraHe ce OTYuTa KaTo peseps.

MNpasuTencTeexuTe napeHus, nony4eHn noA hopmata Ha NpexBbpnAHe Ha HENapn4HK akTuBM, Ce OLEHsBaT no
ChpaBeAnMBarta UM CTOMHOCT.

Monyuenute ot npeanpusiTveTo AAPEHUA OT TpeTn NuLa ce oTuuTarT no peaa Ha CC 20 .

OnpocTenuTe AaHbLY ce 0TpassBarT kato MPMXOAM 32 NEPUOAA, B KOITO € HanpaBEHO ONPOLLABAHETO, KOraTo Te TEKyLLO
ca 6unm oTpasenu kato pasxoj 3a nefiHocTTa.
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OnpocteHuTe 3aemm 6e3 ycrosus ce oTunTar kaTo TeKyLUW NpUXoAN.
OnpocTeuTe 3aemy npu onpeaeneHy yerosus: ce oTunTar kaTo (huHaHcupaHe.

2.27. [peuenku om ongedenmuo 3HavueHue npu_npunazaxe cyemogodHama nonumuka Ha

dpyxecmegomo.,

Kmoyoeu npubnusumensu OYeHKU U npednosioxexus ¢ 8lCOKa HecuzypHocm.

Obe3sueHru Ha ezemanus

MpubnusuTenHara ouenka sa 3ary6u ot chMHUTENHM U HecLbupaemMm B3eMaHus! ce Npasy B kpast Ha Bcsika thuHaHcoBa
roauHa. Beudkn CoMHUTENHM B3emaHus (BKn. rpeodopMern 4pes npeoroBapsHe), Kouto He ca cbbpanu B
MPOABKEHME Ha eaHa roAMHa Ce TPeTUPa KaTo HeCLBUpPaeMH 1 ce 0be3LieHsBaT M3USANO, AOKONKOTO PLKOBOACTBOTO
MPELIeHsBa, e ChILECTBYBA BUCOKA HECUTYPHOCT 3a TAXHOTO cvbupare B Gbgelue

lposusuu 3a eapanyuu

Mpu onpesensHe Ha HauncneHusTa 3a A00PO U3MLAHEHNE HA U3MbAHEHNTE W npuetn CMP, kouto 6uxa ce ycBOMnK
MPW NpefessBaHe Ha MPETEHUMM 3a KayecTBOTO OT CTpaHa Ha KNueHTWTe, ca M3NON3BaHU W3UNCTIEHUS Ha
PBKOBOACTBOTO B pasmep Ha % OT U3NbNHEHUTe U npueT ¢ akt Ne 19 CMP, Gasupanm Ha AOroOBOPUTE 3a CTPOUTENCTBO
W OTYUTLL ONUTa Ha JPYXECTBOTO.
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HonbnuutenHa qu)opmauvm KbM CTaTMuTe Ha (pMHaHCOBMS OTYeT

1. OPUXOOM OT NPORAXEU
[puxodu om npodax6u sknioysar:

2023 2022
BGN’000 BGN’000
FIpuxodu om npodax6u Ha cmoku 56 7 266
Oblljo 56 7 266
2. [PYrvi JOXonu OT AEAHOCTTA
Apyaume doxodu om deiinocmma sxniousar:
2023 2022
BGN’000 BGN’000
Tpuxodu om naem 5843 5476
Pasxo0u 3a amopmusayuu (1238) (1122)
Ipuxodu om npodaxba Ha [IMA 69 2998
[puxodu om dpyeu 13 70
ObLjo 4687 7422
3. U3NON3BAHW CYPOBWUHW, MATEPUANM U KOHCYMATUBU
H3nonseanu cyposuru, mamepuanu u KOHCYMamueu BKNOYBaT:
2023 2022
BGN'000 BGN'000
Korcymamusu (en. enepeus, 2opusa, 2ymu u 0p.) 24 57
obLo 24 57
4. PA3XO[W 3A BHHLUHW YCNYIU
Pasxodume 3a exHwHU yenyzu skniovsar:
2023 2022
BGN'000 BGN'000
Pasxo0u 3a pemoHm Ha [IMA 11 1
Pa3xo0u 3a oxpaxa 42 -
3acmpaxosku 1 1
Lpyeu yenyeu 40 67
ObLO 93 69
5. PA3XOQOW 3A MEPCOHANA
O6uio pasxodume 3a nepconana exnioysar:
2023 2022
BGN'000 BGN'000
Pasxodu 3a mekywu eb3Hazpaxdenus 40 36
Brocku no coyuanto ocueypsisaHe 7 6
ObLo 47 42
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EN EH KM CUCTEMM EOOQ
FOAWLUEH ®UHAHCOB OTYET KbM 31.12.2023 .

6. OPYIYM PA3XOOU
dpyeu pazxodu srnioysar;

banaricosa cmoiiHocm Ha npodadeHume cmoku
banarcosa cmoiiHocm Ha npodaderHume [IMA
Hanbyu

Taxcu 6umosu omnadsyu

Apyau

OblLyo

2023 2022
BGN'000 BGN'000
56 7387

64 2280

4 16

3 12

4 959 206

5 086 9901

7. CEBECTOWHOCT HA NPOJALEHUTE CTOKMU W [PYI'U KPATKOTPAWHU AKTUBM

CebecmoliHocm Ha npodadeHume cmokxu

u_Opyeu kpamkom alHU _akmueu BKNtouBaT GanaHcosara

CTOMHOCT Ha NpoAaneHnTe CToku 1 Marepvanu

banancosa cmotiHocm Ha npodadeHume cmoku
0/11110)

8. ©®UHAHCOBM NPUXOLM
PuHaHcogume npuxodu sKnioYBaT:

Mouxodu om nuxsu
Mpuxodu om eanymuu kypcosu pasnuku

050

9. ©UHAHCOBW PA3XOOM
SuHarcogume pasxodu BrnioyBaT:

Pasxodu 3a nuxeu
Pa3axodu om eanymuu kypcosu pasnuku
barixosu maxcu

OBLLO

10. PA3XOQM 3A AAHBLLK

2023 2022
BGN'000 BGN'000
56 7387

56 7 387

2023 2022
BGN'000 BGN'000
640 466

70 -

710 466
2023 2022
BGN'000 BGN'000
2 461 1130

35 -

130 432
2626 1562
2023 2022

BGN'000 BGN'000
PaBHeHue Ha laHbuHuA pasxog Ha AaHbUM BLPXY [Mevanbara, onpeneneH cnpsmo CYeTOBOAHMA pe3ynTar
CuemosodHa nevanba/sazy6a 3a 200uHa (2,423) 3623

Hanvyu evpxy nevanbama - 10% - 359
Apyeu darvyu , anmepramusHy Ha KopnopamusHusm 0aHwk 35

06w o pasxodu 3a daHbyu 81pXy neyanbama, omyemenu e omyema 3a

npuxodume u pasxodume 35 359
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EN EH KM CUCTEMM EOOQ
FOAWLLIEH ®MHAHCOB OTYET KbM 31.12.2023 1.

11. UMOTH, MALIWHN U OBOPYOBAHE

OTyetHa cToliHocT
Cango Ha 1 sHyapu
Mpraobutk akTueu
OTnncanu aktven
Canpo Ha 31 AeKeMBpU

HabpaHo usxabseaHe
Canpo Ha 1 sHyapu
Hauucnena
amopTu3aums

Omnucana amopTusaums
Canpo na 31 gexemBpu

BanaHcoBa cToMHoCT
Ha 31 nexemBpu
BanaHcoBa cToiHOCT
Ha 1 siHyapu

Pasxoau 3a
3eMu U crpagu o'g:m?a:e prbmf:m " npugobusaHe O6BlLO
pyAa apy Ha IMA
2023 2022 2023 2022 2023 2022 2023 2022 2023 2022

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
2394 4235 2600 2256 10753 11149 382 282 16128 17922
8 - 111 512 513 170 2233 827 2 867 1509
(1841) - (168) (68) (566)  (633) (726) (701)  (3301)
2402 2394 2711 2600 11198 10753 1983 382 18294 16130
136 128 1054 596 993 677 - 2183 1401
55 59 742 626 441 436 1238 1121
- (51) - (168) (4) (120) - 4) (339)
191 136 1796 1054 1430 993 - - 3417 2183
2211 2258 915 1546 9768 9760 1983 382 14877 13947
2258 4107 1546 1660 9760 10472 382 282 13947 16521

12. UHBECTULIUM B ACOLIMMPAHM NPELNPUATHS

Mpn npusHasaHe Ha oTc
obparHo nposineHye B &

Wme

Acounmpanu u apyru fpyxectea

En EH [xu Ounanc EAL
Encuctemu TexHonomm 001

ObLo

13. MATEPWANHW 3ANACU

Mamepuanu
Obljo

14. TbPrOBCKW B3EMAHUSA

Bsematus om KnueHmu
/Iiocmaequuu Nno asaHcu

05O

Crpana

Bbrrapus
Bbnrapus

31.12.2023
BGN'000

23 600
138
23738

poveHnTe [aHbYHM aKTUBY € B3eTa npeasua BEpPOATHOCTTa OTAENnHUTe pasnukn aa umar
bAELLE 1 BL3MOXHOCTUTE Ha OPYyXecTBOTO Aa TeHepupa gocTaTbyHa AaHbyHa neyanba.

% Ha 31.12.2022 % Ha yyactue
y4acTue BGN'000
100,00 % 23 600 100,00 %
60,00 % - 0.00%
23 600
2023 2022
BGN'000 BGN'000
15 15
15 15
2023 2022
BGN'000 BGN'000
1824 6 241
102 318
1926 6 559
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EN EH DKW CUCTEMU EOOQ
FOAUWIEH ®MHAHCOB OTYET KbM 31.12.2023 1.

ApyxecTBoTo e onpegenuno obuyaeH KPEAUTEH Nepuoj, 3a KOWTO He HauNCNsBa NUXBY HA KIMEHTUTe [0 360 aHw.
3abaBa crej cpok e npueta or APYXECTBOTO Karo WHAMKATOp 3a obeswLeHKa. PbKoBOACTBOTO nNpeLieHssa
cbbupaemocTTa karo aHann3Mpa eKCnosnuMATa Ha KNUeHTa, Bb3MOXHOCTUTE 38 NOracsiBaHe u B3eMaHe peLleHue
OTHOCHO HauMCnsIBaHETO Ha 0GesLieHka.

15. OPYI'M TEKYLLIW AKTUBM

2023 2022
BGN'000 BGN'000
lpedocmasenu 3aemu - 7816
Bsemanus no cvdebHu cnopoge 165 172
Jluxsu no npedocmaseru 3aemu 13 221
Lecus 3904 3990
lapanyuu 1590 1590
Lpyeu e3emarus - 126
ObLo 5672 13 915
16. KANWUTAN U PEIEPBU
2023 2022
BGN'000 BGN'000
OcHoseH kanuman 2 2
Henoxpuma 3azy6a om munanuy 2oduriu (2 084) (2084)
Hepasnpedenera nevanba 7745 4582
Pesepsu 2 966 2970
[Teyan6a/sazyba om mekywama 200una (2.388) 3164
o510 6 241 8 635
17. 3AOBIMKEHNA NO EAHKOBU 3AEMU
BankosuTe 3aemu kbm 31.12.2023r. 3a UHBECTULMM 1 060POTHU CpefcTBa ca :
31.12.2023 31.12.2022
BGN'000 BGN'000
BaHka Hbnrocpouna yact  KpaTkocpouHa yacT Avnrocpouna yact  Kpatkocpoda vact
MWB Al 21866 - 31574 -
HomuHanHa croiiHoct 21 866 - 31574 -
AMOPTM3NpYEMa CTOMHOCT 21 866 - 31574

18. SAILMKEHUA KbM NEPCOHANA MPU NEHCWOHUPAHE

3aAbIXeHNATa KbM NepcoHana NP NeHCHOHMpaHe BXIMIOYBAT CerailiHata CTOMHOCT Ha 32[1bIIKEHNETO Ha
APYKeCTBOTO 3a U3nnatlaHe Ha 0Be3ILETEHUs Ha HaeTus nepcoHan kem 31.12.2023r. npu HacTbNBaHE Ha NEHCUOHHA
Bb3pacT. CbrnacHo pasnopeatute Ha Kogekca Ha TpyAa paboTopatensT cnegga aa usnnaia obesietenns Ha
paboTHuuuTe 1 cyxuTenUTE Npu NEHCUOHUPaHe ~ oT 2 0 6 6PyTHY MeceyHm paboTHu sannaTi cropeq TpyaoBus CTax
B APYXeCTBOTO.

19. 3ADBIKEHUA KbM JOCTABYMLIM U KTUEHTM

2023 2022

BGN'000 BGN'000

3a0bxeHus kbM docmasyuyy om cmpaHama 4263 4111
lNonyyeru agaxcu 53 247
ObLYO 4316 4 358
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EN EH KU CUCTEMU EOOQ
FOAMLIEH ®UHAHCOB OTYET KbM 31.12.2023 .

20. ObIDKUMM TEKYLUM JAHBLIU

Oumxumume mexyuwiu daHbuu kbM 31.12.2023 1. ca:

2023 2022

BGN'000 BGN'000

44ac - 2
AnmepramusHu daHbyu - 1
Lanvyu om nevanbama - 358
0/11110] . 361

21. [PYMU 3AOBLIDKEHMSA

2023 2022

BGN'000 BGN'000

3a0b/XeHUs KbM nepcoHana 5 4
3a0m/KeHus KbM 3acmpaxosamenu 1 1
Lpyau kpamkocpoynu 3adbmreHus . -
ObLo 6 5

3adnaxeHusma kLM nepconana ca TEKYLLM W BKIIOYBAT YuCTaTa CyMa Ha HeusnnatenuTe Bb3HarpaxaeHus 3a m.
Aexemspu 2023r.: 5 xun. ns. (2022r.: 4 xun. ns.)

22. CBBLP3AHU NULIA

CB'bp3aHM nla Ha ApyXecTBOTO ca KakTo Cnepga:

Bynmapket M EOO[

MNopt Bynmapket EAJ

ObepbocTepaixuute Broausen Bwrrapus EOO[
Bynmapker ABTOTpaHcnopT EQO]

Bynmapket Cexioputn EOO]]

Actpa Bronnaxt EOO]
Xaii lpoTeuH EOOQ
Hocmaexa om cewp3anu npednpusmus
2023 2022
BGN'000 BGN'000
bynmapkem fiM EOOL 93 7399
Bynmapxem Cexopumu EQOO[ 42 17
Acmpa Buonnanm EOO[ 598 9
En En 0xu ¢punanc EOO/] 20
INopm Bynmapkem EAL - 1
ObLijo 753 7429
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EN EH AXXU CUCTEMU EOOQ
FORMLIEH ®UHAHCOB OTYET KbM 31.12.2023 .

[podan6u Ha cebp3aHu npednpusmus

2023 2022

BGN'000 BGN'000

bynmapkem [IM EOOL 4 400 4 440
llopm Bynmapkem EAL - 41
Acmpa Buonnianm EQQ/] - 6
Obepsocmepaiixuwe Buoduser brneapus EOQ/f] 17 4
Xaii [pomeun EOOL 52 17
obLo 4 509 4508

3adn/mKeHusma KbM ceLp3aHu J1uua kum 31.12.2023r. ca:

2023 2022

BGN'000 BGN'000

Bynmapkem [IM EO0[ 6 144 4072
bynmapxem Cexopumu EOQ/] - 4
Acmpa buonnanm EQQ/] 11683 25
En En [xu Qunane EAL 410 -
0510 18 237 4101

Bsemanusima om cenp3zanu Juua kbm 31.12.2023r. ca:

2023 2022

BGN'000 BGN'000

Acmpa Buonnanm EOQ/] - 7
llopm Bynmapkem EAL] - 50
o500 - 57

23. YNPABNEHWUE HA ®UHAHCOBUS PUCK

B xona Ha obuyaiiHata cu geliHocT APYXKECTBOTO MoXe Aia Gbae 3NOXEHO Ha paannikm (DMHaHCOBY puUCKOBe, Hal —
BAXHUTE OT KOUTO ca: MasapeH (BKMIovBaLL BanyTeH PUCK, PUCK OT NpoMsiHa Ha CnpaBeannBaTa CTONHOCT LieHOBM
PYCK), KDEAMTEH PUCK, NMKBUAEH PHCK M PUCK Ha NuxBeHo-06Bbp3aH napuunm notouy. 3atosa 061070 ynpasnexue
Ha pucka e GoKkycupaHo BbpXy NporHoaupaHe Ha pesyntatuTe ot onpeaeneny obnacTy Ha thuHaHcosuTe nasapu sa

HEOoNpaBAaHa KOHLIEHTPaLMs Ha AafieH PUCK.
YnpasneHueTo Ha pucka ce OCBLIECTBABA TEKYLLO OT PLKOBOACTBOTO Ha APYXECTBOTO. MocneaHoOTo € npueno ocHoBHM
MPUHLNNY 3a 0BLYOTO ynpaBrieHne Ha hHaHCoBYS PUCK 1 3a ynipasneHye Ha OTAENHUTE creLrdmnIHM puckose, KaTo
BanyTeH, LieHOBY, NUXBEH, KDEANTEH W NUKBUZEH, rP¥ M3NON3BAHETO Ha HEeAEPUBATUBHI MHCTPYMEHTH,
Mo-gony ca onucann pasnuunm BUAOBE DUCKOBE, Ha KOMTO € M3IIOKEHO ApYKECTBOTO NP1 OCbILECTBABaHE Ha
TBPTOBCKUTE My Onepaumu, KakTo 1 BL3NpUeTUsT NOAXOA NP YNPaBNEHUETO Ha Te3U PUCKOBE.

MazapeH puck

a. Bannymen puck



EN EH XKW CUCTEMU EOOQ
FORMLIEH ®UHAHCOB OTYET KbM 31.12.2023 .

6. eHoeu puck
APYKeCTBOTO He e U3NoKeHo Ha LeHOBN PUCK 38 HeratuBHu NPOMEHN B LEHUTE Ha YCTyruTe, 0BeKT Ha HeroBMTe
ONEPaLYK, 3alLOTO CHNACHO AOTOBOPHATE OTHOLLEHMS C KIMEHTHUTE Te ca oBexT Ha nepuoanyeH aHanus n obeLxaaHe
3a npepasrnexaaHe 1 akTyanuaupaHe Crpsmo NPOMEHUTE Ha Nasapa 1 3alloTo Te ca creuncbuyHu 1 3a onpedeneH
KDl AOCTEBYALM, NPU KOUTO MMa YCTaHOBEHM MPOLEAYPY 33 NEPUOANYHO aKTyanmMsMpaHe CMPSMO NPOMEHMTe Ha
nasapa.

Kpedumen puck
Ipu oCblleCTBABAHE Ha CBOATA AGAHOCT APYXECTBOTO € U3NOKEHO Ha KPEAUTEH PUCK, KOWTO e CBBP3aH C PUCKa HAKOIA
OT KOHTpareHtute My ja He 6bje B ChCTOSHWE 4@ W3MbMHM usuAno u B obuvaitHo npenBuaeHUTe CpoKoBe
3aLbIKEHNATA CU KbM Hero.
PuHaHCOBUTE aKTUBM Ha APYXECTBOTO ca KOHLIEHTPUPaHY B AiBe TPYNK: napuiHu CPeACTBa, BIEMaHus oT CBbp3aHy
L@ 1 APYIY KOHTPAreHTH.
lapuuHuTe cpeacTsa B ApyXecTsoTo 1 pasnnaljatenHuTe onepauum ca chCpeaoToueHy B MbPBOKITACHU THPrOBCKM
baHku ¢ BuCOKa penyTaums u cTabunHa TUKBURHOCT, KOBTO OrpaHuyaBa pUcKa OTHOCHO MapuyHTe CPEeAcTBa M
Napu4HUTE EKBUBANEHTMH.
ApYXecTBoTO HAMa nonuTuka ga fipoAaea c 0TCPOYeHM Nnalliahus. ChoupaeMocTTa u KOHUEHTpauuATa Ha B3eManusTa
CE KOHTPOIMPa TEKYLLO U CTPUKTHO, CLIMACHO YCTaHOBEHATA NONUTUKE Ha APYXECTBOTO.

Jlukeuden puck
JUKBIGHMA pUCK ce u3pa3sBa B HeraTWeHaTa CUTYaUMs ApyxecTsoTo Ja He Gbjje B ChCTOSHUE Aa nocpeLyHe
6e3ycnosHO BCUMKM CBOM 3afBMKEHMS CbIMacHo TeXHMA nagex. To npoeexaa KOHCepeaTMBHA MOMMTUKA Mo
YNPaBneHWe Ha NUKBUAHOCTTA, Ype3 KOATO MOCTOSHHO MOAALPXKA ONTUMANEH NUKBUAEH 3anac NapuyHM CpeacTea,
A0Bpa CnocoBHOCT Ha (hMHAHCMPaHE Ha CTONAHCKATa CH AGAHOCT, BKIKOYUTENHO Ypes ocUrypsiBaHe NoAAbPKaHe Ha
a0eKBATHN KPEAUTHU PecYpCH U yNecHeHWs, MOCTOSHHO KOHTpONHO HabmiodeHue Ha pakTyeckute u MPOrHO3HM
MAPUIHK NOTOLM MO NEPUOAN HaNpes U NOANbPKAHE Ha PABHOBECHE MEXAY MaTYPUTETHUTE TPaHULYM Ha aKTUBUTE W
nacvBuTE Ha APYKECTBOTO.
Puck om nuxeorocrume napuynu nomoyu
Kato usino apyxecTBOTO HAMa 3HaUMTENHI NNXBOHOCHH aKTUBM, C U3KIIOYEHUE Ha NAPUIHUTE CPEACTBA U EKBUBANEHTH.
Thil KaTo TO He NOAALPXKA 3HAYMTENHN NO pasmep cBOGOAHN Napu4HU CPeACTBa, HerouTe MPUX0AM 1 onepaTueHM
MapyHM NOTOLM Ca B ronAMa CTeneH HE3aBUCUMY OT NPOMEHNTE B nasapHUTe NIMXBEHU PaBHUILA.

Cnpaeednueu cmoiiHocmu

Cnpaesnueara croiHocT Hait-06Wo npeacTaBnsiBa cymara, 3a KosITo €MMH aKkTMB MOXe Aa Obje pasMeHeH unu egHo
3afbkeHne 4a bbae nannateHo npn HopmarnHm yCroBust Ha caenkara Mesxk/ay HesaBUCUMM, XenaeLLy u WHOPMMpPaHK
KOHTpareHTy.

MpuTexaBanuTe OT [PYXECTBOTO (PMHAHCOBM aKTMBM ca OCHOBHO TbPrOBCKM B3EMaHMA W HaMMYHOCTX no
pasnnaliatentn cmeTki B 6aHkn, nopaam KoeTo ce npuema, ye Banatcoeata 1M CToiHOCT e NpubnMUaNTenHo paeHa Ha
TAXHaTa cnpaseAnuea CToAHoCT. Mputexasanure ot APYXECTBOTO (PUHAHCOBM NACHBM NPEACTABNSBAT OCHOBHO 3aeMu
Y TBRTOBCKN 3a/ibIMKeHNS, NOpaju KOETo Ce NpueMa, Ye BanaHcoBaTa v CTOIHOCT & MPUBNMUTENHO paBHa Ha TAXHaTa
chpaBeanvBa CTOMHOCT.

24. CbBUTUA CNE[ JATATA HA ®UHAHCOBMS OTYET

Hsma 3HauuMmu cuoUTUS HacTbRMAN MEXQy OT4eTHaTa AaTa u jatata Ha U3rotesHe Ha Ganakca, KouTo Aa NpoOMeHsT
(PMHaHCOBMTE OTYETY KbM 31.12.2023 T

He ca HacTbnumm BaxHu cLbUTUA B AgitHOCTTA Ha APYKECTBOTO Crieql rofULLIHOTO NPUKIIOYBAHE, KOUTO A3 OKaxaT
BNUAHNE BbPXY HEroBaTa AeNHOCT.

25. IPYT'U OMOBECTSABAHUS

F'®O e naroTeeH kM 31.12.2023r.
[P0 e opobpeH ot ynasutens 3a n3nasaHe Ha 12.09.2024r.
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EN EH KK CUCTEMU EOOQ

LOKINAL 3A OEMHOCTTA
3a roguHara, NpuknioyBaLa Ha 31 nDekemspu 2023 roguHa

MPEFNER HA JEWHOCTTA
OnucaHue Ha OCHOBHaTa feliHOCT

fipyxecTsoTo € perucTpupaHo B Bbnrapus. MpeAMeTbT Ha AEIHOCT Ha APYXECTBOTO BKMIOYBA
cneaHuTe feHocTH: [lasane Noa HaeM v excnnoaTawyms Ha COBCTBEHN HEABIKUMI UMOTH , KaKTo 1 BCSIKa Apyra
HesabpaHeHa OT 3akoHa [1e/iHOCT M0 CMUCHNA Ha U, 1 OT TbProBCKS 3aKOH . ApyxecTBoTo € peructpapaHo B
AreHums no BnucaHusTa ot 27.05.2015 rog.

CTpyKTypa Ha OCHOBHUSA KanuTan

EAHONMueH coBCTBEHNK Ha KanuTana Ha ApyxectBoTo e Ceetocnasa Brniagumuposa CraHkoga.

Kem 31.12.2023 rog. OCHOBHMST kanuTan Ha APYXeCTBOTO € B pasmep Ha 2 000 xun.ne., pasnpefeneH B
20 pana ¢ HomuHan or 100 nesa Bceky.

OcHoBHMTE NOKasaTeNM Ha CTONaHcKaTa Cpeda, KOWTO OKasBaT BMUsiHE BbPXy AEMHOCTTa Ha
ApYXecTBoTo, 3a nepuopa 2022 — 2023 r. ca npepcTaBexu B Tabnuyata no-gony:

Mokaszarten 2023 2022
BBI1 B mMsiH. nesa ** 183743 | 167809
PeaneH pactex Ha BB ** 1.8% 3.9%
WHdonauws B kpas Ha roguHara 5.0% 14.3%
Cpepe BanyTeH Kypc Ha LaTckus gonap 3a 181 187
roguHara ' '
BanyTeH kypc Ha LyaTckust ionap B kpasi Ha 177 183
roguHata

OCHOBEH NNXBEH NPOLEHT B Kpast Ha rouHaTa 3.80 1.30
Bespabotuua( B kpas Ha rogunara) **/** 4.2% 4.7%

* - lNpensaputentn aaqHu Ha BHE 3a 2023r. kbm mapt 2024r.
** - MpepsapuTentn fannm Ha BHE kuM mapT 2024r., 3a Q3 2023r. cnpamo Q3 2022r.
***- [lanm Ha HCW kbm 31 pekemepy 2023r.

Peanusupanu npuxoam ot npogaxém

Mpes otueTHata 2023 roguHa npuxoguTe OT Npodax6u ca s pasmep Ha 5,981 xun.nesa , cnpsmo 2022 r. —
15,810 xun.nesa

BGN ' 000 2023 2022 M3MeHeHue cnpsamo
2022 (%)
Mponaxou, B 7.4. 5981 15810 -62%
Mpoaaxdu Ha CTOKK 56 7 266 -99%
Mpuxoam ot ycnyrm 5843 5476 %
[pyrv npuxoau 82 3068 -97%

OcHoBHy knueHTH Ha EN EHJ] XK CUCTEMU EOOL, TexHuat oTHocuTeneH aan B oblumte npoaaxobu 3a 2023r.



EN EH B)XW CUCTEMU EOOQ]

NIOKNAQ 3A IEMHOCTTA
3a roanHara, npuKnioYBala Ha 31 nekemBpu 2023 roguHa

% oT 0bwuTe
KnueHT Mpopaxba Ha ——
Bynmapket M EOO[] HaeMm 74%
OA IPBB3 HaeMm 21%
PYCE TPAK CEPBU3
oon Haem 2%
XA MPOTEWH EOQ] npogaxba pesepsoap 1%

OcHosHuTe poctasuvum Ha EN EH DKW CUCTEMU EOOQL, TexHusT aan B obuimre AocTasku 3a 2023 .

[locTasumk Hocraska | % ot obwuTe

Ha OOCTaBKK
ECONOMY PROCESS SOLUTION S PRIVATW LIMITED JMA 53%
ATEHLIMA MATHULA OMA 12%
MUPTEX EOO[ OMA 8%
TCP WhxerepuHr 00 CMP 6%

Pucxose, npen KouTo e UsnpaBeHo APYXKeCcTBOTO.

Mpu ocwiecTeaBaHe Ha aeitHocTTa cu EN EH IXW CUCTEMKM EOO[ e msnoxeHo Ha onpefeneHn puckose,
KOUTO OKa3BaT Bb3AENCTBUE BLPXY HETOBUTE pE3ynTarTy.

e CucTematnuHy puckose

® lMonutnyecku puck

MonMUTUYECKAST pUCK OTpassBa BNMAHUETO HA MOMUTUNECKUTE Npoueck B CTpaHaTa, KOUTO OT CBOS CTpaHa
BNARAT BLPXY BL3BPbLIAEMOCTTa Ha MHBECTULMMTE. Onpesensily thakTop 3a AeiHOCTTa Ha hajeH oTpachn u
PECNEeKTUBHO AelHOCTTa Ha dupMaTa e hopMmynupaHaTa oT NPaBUTENCTBOTO AbMTOCPOYHA MKOHOMMYECKa
rporpama, kakto ¥ BomATa fJa Ce OCbIUECTBABAT HabenasaHuTe NpUOPUTETHM CTBNKW. CTeneHTa Ha
NIOTMTUMECKUA PUCK CE acouumpa ¢ BEPOATHOCTTa 3a MPOMEHM B HeBnaronpusitHa nocoka Ha BOZEHaTa oT
NPABATENCTBOTO MKOHOMUYECKA NONUTUKA UMK B NO-HEBNAroNpusTHUS Cnyyail - CMsHa Ha NPaBUTENCTBOTO M
KaTo CrieiCTBUE OT TOBA C ONacHOCTTA OT HEraTVBHM NPOMEH B MHBECTULMOHHUS KIUMAT.

B ycnosusTa Ha MexayHapoaHa HecTabunHocT, MopoAeHa W OT MUTPaLUOHHUTE MPOLIECH, NONUTUYECKUST pUCK
38BUCK OT MEpkUTe, KOWUTO MNPABUTENCTBOTO NpeAnpueMa 3a NpOTUBOLEICTBME W 3a orpaHu4aBaHe Ha
HeraTuBHuTe ebekTy OT kpu3aTa. VIKOHOMUYECKaTa 1 thrckanHa noNUTYKa Ha MPaBUTENCTBOTO € HACOYEHAa KbM:

¢ nocTuraHe Ha TpaiiHa MaKpOMKOHOMMYECKA YCTOWMMBOCT;
B CTUMYNMpaHe KOHKYPEeHTOCNoCOOHOCTTa Ha MKOHOMMKaTa;
° I'IO,D,OGpﬂBaHe Ka4eCTBOTO Ha coLManH1Te CUCTEMU U CTaHAapTa Ha XWBOT.

OcHoBHUTE NONUTUYECKM pUCKoBe 3a E'bnrapml 3acarar:

VIsBbpLIEHUTE PedhopMit U ONTUMUUPEHETO Ha MpoLEca Mo YCBOsBaHe Ha cpeactsa ot EC. Habniogenue Ha:
PechopMuTe B HEEdEKTUBHUTE MEHCHOHHO-OCHTYPUTENHU CUCTEMM, 30paBHata cuctema u 0BpasoBaHUETO:
GAMMHUCTpaTVBHATa KOOPANHAUMA Npu (vHaHCUpaHeTo Ha mpoekt ot EC, nopoGpssaxe npoueca Ha
OTNYCKaHE, KOODAWHUDaHe W ynpaeneHue Ha CpeacTBaTa Mo eBponevickn nporpamu. BopGata cpeLty
KOPYNUWORHWTE NpaKTukit 1 OprausvpaHata W GUTOBa MPECTBNHOCT - pesynTaTuTe pedhnexTipar BbpXY
AOBEUETO Ha EBpPONA U YyXaecTpaHHUTe UHBECTUTOH; OLeHKaTa Ha MEXTyHApORHUTE PEeATUHIOBU areHLm 3a
CTabUNHOCTTa Ha NyBnMyHUTE (uHaHeK Ha cTpaHara. MpasuTencTeara ce aHraxupar ¢ feknapupaxe, ye Iwe
MPOALIIXEBAT Aa NPOBEX/AA KOHCEPBATMBHA U ANCLNNMHMPAHE hMCKaNHa NONUTYIKA, MOATbpXALLA pechepeHTHU
HUBa Ha BloZKeTeH AeUUNT M CTABUNHOCT B TpaHcdepa Ha NyBIniH uHaHcH.
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LQOKNAQ 3A OEMHOCTTA
3a roanHarta, Npuknio4Baiwa Ha 31 nNekemBpu 2023 roguHa

MaKPOMKOHOMM‘IeCKM picKoBe:

Bve Bpw3ka ¢ npogbnxasalyata Pycka uHBasWs B YKpailHa W BUCOKA HECUIYPHOCT 3a CKOPOLUHOTO ¢
NpekpatABaHe OLUEHKaTa Ha WKOHOMWYECKM NOCMeAuUM 3a CBETOBHATA MKOHOMMKA e BCe Nno-TpyaHO
npeackasyema. LleHosuTe pbcToBe, peanokupaHe Ha MPOM3BOACTBEHN MOLUHOCTW, 3aTBapAHE Ha ThProOBCKM
KODUAOpM U OTKpUBaHe Ha HOBM TakWBa, Bb3HMKHANMTE Kato pesynTaT of BOWHaTa, ce 0TpassBaT Ha
WKOHOMMKaTa Ha CTpaHuTe OT EBPONEICKMA Cb3 KakTo NpsKo, Taka HENPSKO, KaTo A HAacoyBaT KbM NO-HUCHK
pacTex u no-eucoka uHrauua. Bbp3oTo HapacTBaHe Ha LEHUTE Ha EHEPrUMHUTE W XPaHUTENHW CTOKM
noaxpaHear rnobanHus MHGNAUMOHEH HaTUCK M npeau3BMkBaT no-6bp3 OTFOBOpP Ha mapuuHaTa MONUTUKA
OTKOMKOTO C€ MpeAnonaraile no-paHo. PbKOBOACTBOTO O4akBa NPOMEHU B HaTOBapeHOCTTa Ha peyHus
TPpaHenopt no peka [lyHae B pesynTar Ha NpoMeHeHuTe TbPrOBCKN NOMUTUKM, HANOXEHO embapro u OTKPUTY
»3bPHEHN Kopugopu”.

BanyreH puck:

Banyruuat puck 0606LaBa BLIMOXHUTE HEraTBHM MMNNUKaLMKM BbPXY Bb3BPALLAEMOCTTa Ha MHBECTULMUTE B
CTpanata, BCNeACTBiE Ha NPOMEHN BbB BanyTHUA kypc. KaTo rapaHT 3a MakpouKOHOMUueckara cTabunHocr,
Bvnrapus we 3anaan napuynms cheet npu CbLUECTBYBAILIOTO paBHULLE Ha duKcupaH BamyTeH Kypc oT 1.95583
nesa 3a 1 eBpO A0 NPUCHEAUHABAHETO Ha CTPaHaTa KbM eBPO3OHaTa.

AonapwbT, KoiiTo € cmsiTaH 3a BanyTa ybexuLue, AoCTUrHa npes 2023r pweT oT 4%., Cneg KaTo NPUTECHEHUATA
3apaav Kuail 1 pacTexa Ha CBETOBHATa MKOHOMMKaA HaTexaxa BbPXY aneTuTa KbM PUCK 1 OYaKBaAHUATA, Ye
Pepepantuat peseps B CALL| e 3a/bpXu NMXBUTE BUCOKM 38 NO-IbMTO Bpeme. [lokato npesnaeHTCkuTe Msbopu
Habnkasar, a AeMOKpaTY 1 penyBruKkaHLy ca efiHaKBO pelueHm Aa rnojnomarar amepukaHckaTta UHLYCTpuS,
CBETLT € Ha Npara Ha HOB NEPUOA Ha reononnTUKa Ha CUSHUS onap.

Mpesswiaa ce BUsHeC MHBECTULMUTE f1a NPOLbLIKAT Aa ce BbacTaHoBsBat npes 2024. Kato usno obaye ce
O4akBa peAuLa briaronpuaTHM OcHoBOMONarawM (hakTopu fa NPoALIKAT Aa NOAKPENAT GU3HEC MHBECTULMMTE B
€BPO30HaTa: B NpepaboTBallaTa NPOMUILNIEHOCT HATOBAPBAHETO HA MPON3BOACTBEHMTE MOLLHOCTW OCTaBa Hag
AbITOCPOYHOTO CPEAHO PaBHHLLE.

UndnaunoHeH puck:

WHdnauusTa B cTparaTa e BaxeH (akTop, kacaely peanHata Bb3BPALLAEMOCT Ha MHBECTULMUTE B Bbrirapus.
OcHOBHUTE puCKOBe, CBLP3aHH C MHNIALMSATA Ce OTHACAT A0 PA3BUTMETO Ha MEX/yHapOAHUTE LeHU 1 A0 Temna
Ha MKOHOMMHECKN pacTex B CTpaHata. CpeaHOropuwHata uHGNAUMA OcTaHa  HUCKA MO BAMAHWE Ha
BnaronpusTHaTa KOHIKTYPa Ha MeXaYHaPOAHUTE Nasaph Ha cyposuH. LieHara Ha NPUPOJHNS ra3 OKassa npsiko
BIIAHNE BLDXY LieHWTe Ha eHeprusTa. B AbpxaBuTe OT BanyTHUA Cbl3 LEHUTE HA EHEPIUSITA €A C HAV-CHAHO
yBenuueHue , Ho ehekTLT BbpXy obLara MHMNALWMS & Manbk,

B ChLLOTO BPEME HUCKUAT UKOHOMMYECKM PACTEX Ha Gbrapckata MKOHOMMK 3anassa asucHaTa MHNauus Ha
HUCKO paBHWILE KbM AHELLHa AaTa, Thbil kaTo JOMak/HCTBATa Ce aAanTupaxa KbM HECUTYPHATA MKOHOMUYECKA
CpeAa v NpoabIKaBar Aa CrecTABaT, CBUBalikM BLTPELUHOTO MoTpebreHue.

Fopvwka uxdpnayus, usmepena upes UHaeke Ha notpebuTenckute LieHu, No rognHm

2018r. 2019r.  2020r 2021r.  2022r.  2023r.

27% 31% 32% 7.8% 14.3% 5%

A3Tourmk: HCU
CunHo HeraTMBEH MOMEHT KaKTO 3a WUKOHOMMKATa, Taka U 3a GloaxeTa e, Ye CTpaHaTa olle He e Mansiana ot
AednauvoxHuTe npoueck. Cnopen M® Beye uma curiany 3a OTTNacksaHe, Hav-Bede 3apaau NOBUILEHUTE LieHN
Ha enekTpoeHeprusTa. loBuLLIaBaHETO Ha MHINALVOHHNTE O4aKBaHUS NPEATIONAra 3acunBaHe Ha WHBECTULMMTE
B MKOHOMMKaTa W HapacTBaHe Ha TbPCEHETO Ha paboTHa pbka, KOeTo Beue ce 3abensasa.

Hecuctematnysm (MMKponKkoHoMHuecKM) puckoge:
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3a roguHaTa, npuKnoYBalya Ha 31 feKkempu 2023 roguHa

TPaAMUMOHHO  HecUCTEMATUUHUTE DHMCKOBE Ce pasmexsaT Ha ABE HWBA — OTPacrnoB pucK, Kacael
HECHTYPHOCTUTE B DA3BUTMETO Ha OTpacbila HM M OOL (UPMEH pUCK, NMPOM3TUYaLY OT cneundnkite Ha
JPYXECTBOTO HM.

Orpacnos (cekropeH) puck:

MNosBsiBa Ce BLB BEPOSTHOCTTA 3a NPABUMHA EKCIIIOATALMA HA TEXHONOTMYHATA OBE3NEUEHOCT, HOpMaTHBHaTa
6a3a, KOHKYpeHTHaTa cpefa M XapaKTepuCTUKWTE Ha nasapHata cpeja 3a NPOAYKTUTE W CYPOBUHMTE,
ynoTpebsiBaHM B OTpachna. PUCKbT Ce CBbp3Ba MpeAM BCMYKO C OTPAKEHMETO BbPXy Bb3MOXHOCTTa 33
peanusupae Ha 0X0a1 B pamMKiTe Ha OTpachna uin M3MeHeHUATa B CrieuudyHaTa HopMaTueHa 6asa.

®upmMeH puck:

CBbp3aH e ¢ xapaktepa Ha OCHOBHaTa AEIHOCT Ha [PYKECTBOTO, C TEXHONOTMSTa opraHusauusTa Ha
LANOCTHATA My aKTUBHOCT, KaKTo 1 C 0DE3NeYEHOCTTa Ha PYKECTBOTO C (HUHAHCOBY PECYPCH. Moakateropun Ha
(PUPMEHU puCK ca: BUHEC PUCK M (DMHAHCOB pucK. OCHOBHMAT (hMPMEH PUCK € CBBP3aH ChC COCOBHOCTTA Ha
APYXECTBOTO Aia reHepupa npuxoau, a oTTam 1 nonoxuTeneH HMHaHCoB pesynTar.

YnpasneHueTo Ha hUpMeHUs puCK 3a DYKECTBOTO HM 3acsira aHanusa Ha npoaykTUTe/ycnyrute, KouTo Ce
npeanarat ot EJ1 EH DKW CUCTEMU EOO] , o6e3neyeHoCTTa ¢ YoBELIKY PECYPCH, YNpaBMeHCKUTE pelLieHus
Ha ONepaTMBHO 1 CTPATETMYECKO HUBO, KOHTPONA BbPXY MPUNaraHeTo Ha NPUeTUTe NNaHoBe M CTpaTery 3a
paseuTHe.

®UHAHCOB pUCK:

OUHAHCOBMSAT PUCK Ha JPYKECTBOTO € CBbp3aH C Bb3MOXHOCTTA OT BrOWABAHE Ha cubupaemoctTa Ha
B3EMaHNATa 1 13NNalliaHeTo Ha 3aibIKEHIsITa KbM GaHKOBMTE 1 Ap. MHCTUTYLMM, KOETO 611 MOIMO Ja AoBeae A0
3aTPYAHEHO (OMHAHCOBO CLCTOAHUE.

Kato ocHoBeH Npobrem B MaKpOMKOHOMMYECKM aCTEeKT Ca BMCOKMTE CTOMHOCTU Ha MexaypupmeHa
3a/UTbXHANOCT. HeratuseH edekT BbpXY NPeanpusTUsTA W 3afMbKHANOCTTA UMAT HUCKUST puecT Ha BB,
HEONaronpuATHUAT GU3HEC KIUMAT, CBUBAHETO Ha WHBECTULMMTE, HapacTBaHeTO Ha cryyauTte ¢ chakTuyecka
HennaTexocnocobHoCT, danuTute 1 6aBHUTE NPOLEAYPM MO HECHCTOSTENHOCT.. MONOKUTENHO BIMSHME BbpXY
SaATLXHANOCTTA MOXE Aa Ce O4aKBa OT 3aCHBAHETO Ha W3HOCA, HUCKUTE METPONHN LieHH, NOMyYaBaHeTo Ha
CpeAcTBa oT EC 1 eBEHTYanHOTO YCKOpSBaHE Ha MKOHOMMYECKUS PBCT Y Hac bnaropapeHme Ha NOCTENEeHHOTO
“koHoMuuecko nopobpekue B cTpahmuTe Ha EC. Ho OCHOBHO peluenme Ha npobriema sacera e YCKOPEHOTO
ycBOsiBaHe Ha eBPOIOHAOBE M MO-AOCTBIHOTO, HUCKOMMXBEHO, GaHKOBO (hMHAHCMpaHe 3a Ou3Heca, Kakto u
AMPEKTUBHOTO Hartarae Ha CPOKOBe 3a pasnnallaHe.

Nuksupen puck

TMKBURHWAT pUCK Ce M3pa3siBa B HeraTUBHaTa CUTYaLMs APYKECTBOTO 43 He Gbae B ChCTOSHME Aa nocpetliHe
Ge3yCrioBHO BCMUKIM CBOY 3a/IbIKEHUS CBITACHO TexHus nagex. To nposexaa KOHCEepBaTMBHa NONUTUKA NO
yNpaBneH1e Ha NUKBIAHOCTTa, 4Ypes KOATO MOCTOAHHO MOALBPXA ONTUMASIEH JIMKBUAEH 3anac NapuuHM CPEacTBa,
Ao6pa CrocoBHOCT Ha (hMHaHCMpaHe Ha CTONaHcKaTa cv AeVHOCT. [pyKecTBoTO reHepupa u pasnonara ¢
AOCTaTb4HO COBCTBEHM OBOPOTHM CpefcTBa. TeKylo MaTypUTETLT U CBOEBPEMEHHOTO OCBLLECTBABAHE Ha
nnallaHusTa ce Crieiu OT (DMHaHCOBUA OTAEN, KaTo Ce NOANbPXA eXeaHeBHa MHAOPMALMS 3@ HanMuHUTe
Napu4HN CPe/CTBA W MPEACTOSILIATE NNALLAHMS.

Llenosu puck

ApyXecTBOTO Npunara cTpaTterns 3a rbkasa LieHOBA NONUTUKA.

Puck, cBbp3aH ¢ NapuMyHKUA NOTOK:

PucKbT, cBbP3aH C NapuiHMA NOTOK pasrnexaa MpoBneMUTe ¢ HanuuHUTe napu4HN CpeacTea B APYXECTBOTO.

YHpaBneHmeTo Ha pucka, CBbp3aH C MapuyHuMTe noTouM 3a APYXKECTBOTO HWM W3MCKBA NOAABPXKAHE Ha
nonoXuTenHa CTOMHOCT Ha NKBUAHOCTTA, T.€. FOTOBHOCT 3a NocpeLLaqe Ha TeKYLUUTE 3agblixeHus.
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KpeauTeH puck

OcHoBHuTe (hrHaHCOBM aKTUBY Ha [lpyecTBOTO Ca napy B 6poit 1 B 6aHKOBU CMETKY, THPrOBCKY B3EMaHMS.

KpeanTeH puck e OCHOBHO PUCKBLT, MpU KOWTO KIMEHTUTE ( BpyruTe KOHTpareHTH) Ha [ipyxecTBOTO Hsma Ja
6baat B CLCTORHWE A MINNATAT U3LSNO U B 0BUYANHO MPEABUAEHUTE CPOKOBE ALIMKUMUTE OT TAX CYMU MO
TbPrOBCKUTE W Apyru B3emaHus. MocnesHuTe ca NpeAcTaBeHn B OTYETa 3a (UHAHCOBOTO CHCTOSHME B HeTeH
pasmep.

CbbupaemoCTTa 1 KOHUEHTPALMAT Ha B3EMaAHUATA Ce KOHTpONVpaT TeKyLLO. 3a LienTa eXefHEBHO ce npaey
IPETTIEA Ha OTKDUTUTE NO3ULMM NO KIMEHTY, CNIa3BaHETO Ha CPOKOBE 3a MMallaHe, MOMyYEHUTE NOCTbANEHNS,
KaKTO U Ce CrIefisiT B3EMaHUsTa, KOUTO He Ca NOraceHm B CpOK.

Mapuiue onepauym ca orpaHiieHn Ao 6aHKu ¢ BUCOK KDEANTEH PeIfTUHT U NMKBIWAHA CTaBUNHOCT. XapaktepbT
Ha AeiHoCTTa Ha [IpYKecTBOTO He NpejnoNnara Hanuuye Ha 3HaunTemnHM CBOBOTHM Napyu4Hu cpescTaa.

Puck, cBbp3aH ¢ kopnopaTuBHaTa CUrypHoCT:

Toau puck e akTyaneH v 3acAra peauLa acnekTv oT dupmeHaTa CUIYPHOCT KaTo eheKTUBHO NPOTUBOAENCTBNE Ha
HENOANHATa KOHKYPEHLS!, HaZEXK[Ha 3alluTa Ha THProBCKaTa TaiiHa; MpUnaraHe Ha MpakTMuecku Mepku 3a
PEAyUMpaHe u HeyTpanusvpaHe Ha KOPMOPaTMBHM 3anniaxv; MOTMBMpaHe, OGyuaBaHe M BbaNUTaBaHE Ha
CNYXUTENUTE 3a U3BATBaHE NPonycky B cucTeMara 3a (hMpPMEHa CHTYPHOCT,

AHanu3 Ha dhmHaHCcOoBUTE NoKkasaTeny

lNokazamenu 3a penma6untocm

PentabunHoctta (edekTneHocTTa, AOXO[HOCTT@) € eAuH OT Hall-BaXHUTE nNapameTpu Ha (PMHaHCOBOTO
CbCTOsHYE Ha ApYXecTBOTO. Ts 0Tpassisa NnoTeHuMana (cnocobHocmma) Ha ApyXecTBoTo Aa reHepupa AoXoou.
PeHTabunHoctra ce usuucnsBa upes cuctema ot nokasaren, M3passABaLLM ONpefieneHn CLOTHOLEHUS MexXay
peanusnpann JOXOAU N U3BBLPLLIEHN PasXOAU UMM U3NON3BAHN aKTUBY.

Korato dmHaHcoBMAT pesyntaT e nevan6a (nonoxuTenHa BeNWYMHa), nokasarenure 3a peHTabunHocT
nokaseart TeMNoBeTe Ha Bb3BPaLLLaeMOCT Ha kanuTana:

a) KoehuyueHm Ha peHmabunHocm Ha npuxodume om npodax0bu - 34MCNsBa Ce KaTo ChOTHOLLEHME
MeXay OpyTHUS (PUHAHCOBUS pesynTaT M  HETHUS pasmep Ha npuxoaute OT npopaxn. Wspasssa
Bb3BPALAEMOCTTA HA eAuHMLA NPUXOA, peanuaupaH OT APYKECTBOTO mpy hopMupaHe Ha (MHaHCOBMS
pesynrar.

6) koedhuyuenm Ha permabunHocm Ha coBCMeeHUS Kanumar - MYMCNBa Ce KaTo CbOTHOLLIEHME MEXTY
BpyTHUA duHaHcoBUS pesynTaT U cobeTBeHMS kanuTan. Mokassa Bb3BpaLLaeMoCTTa Ha cobCTBEHMS KanuTan npu
dopmupane Ha uHaHCOBKA pesynTar.

B) KoeghuyueHm Ha peHmabUiTHOCI Ha NacusUMe - W3YNCISBA CE KATO ChOTHOLIEHME Mexay 6pyTHus
(uHaHcoBua pesynTar v nacueute. Otpassea Bb3BPALLAEMOCTTa Ha NPUBMEYEHNUTE OT APYXECTBOTO CPEACTBA
npy thopMu1paHe Ha thHaHCOBIMA pesynTar (echekT OT Besika eA1HILA NpUBMeYeHy CpeacTBa).

r) Koeghuyuenm Ha kanumanusayus Ha aKmusume - UYUCIABA Ce KaTo CBOTHOLUEHME Mexay OpyTHus
(pvHaHCOBMS pe3ynTaT M Cymata Ha akTusuTe. Mapassisa PEHTabUNHOCTTa Ha peanH1Te akTvBM, U3NON3BaHM OT
ADYKECTBOTO NpW M3BbpLIBAHE Ha fJerHoCTTa My. OTuMTa [OKOMKO peanHuTe akTuBM JonpuHacaT 3a
YBENU4ABaHE UNU HamansBaHe Ha COBCTBEHWS KanuTan v KONko nevana HOCH BCSIKE elMHMLa OT peartHuTe
aKTuem.
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DOKNAJ 3A IEMHOCTTA
3a roguHara, npuKnroyBaila Ha 31 aekemBpu 2023 roguHa
Mokasaten Mspka 2023 2022 M3meHeHne
BGN'000 %
1 2 3 4 5=34 6=5/4

OuHaHCOB pesynTaT npeay obnarate BGN'000 (2423) 3523 (5946)| -169%
HeTHu npuxopau ot npofaxom BGN'000 5899 12742 (6843)| -54%
CobcTBeH kanuTan BGN'000 6 241 8635 (2394) -28%
Macusm (AbArocpoyHm v kpatkocpounn) | BGN'000 40 437 49 493 (9056)] -18%
Obwa cyma Ha akTusuTe BGN'000 46 678 58128 (11450)| -20%
PentabunHoct Ha npuxogute ot % (0.411) 0.276 (0.687) -249%
npoaaxom
PeHTabunHocT Ha coBeTBeHNs kanuTan % (0.388) 0.408 (0.796) | -195%
PeHTtabunHocT Ha nacusute % (0.060) 0.071 (0.131)| -184%
PeHTabunHoct Ha akTusuTe % (0.052) 0.061 (0.113)] -186%

Mokasamenu 3a epexmuerocm

W3cneaBaHeTo Ha edeKTMBHOCTTA (HOXOBHOCTTA) Ha APYKECTBOTO ce W3BBLPWBA C LN 4a Ce YCTaHOBM
CMOCOGHOCTTa My [Ja reHepupa MPUXOAM OT MPORAXBUTE, C KOMTO Aa € B CbCTOSHUE A3 Bb3CTaHOBM

W3BBPLUIEHUTE Pa3XOAM N0 AEHHOCTTA W 12 OCUrypH JOXOAM:
a) KoeghuyueHm Ha eqhekmuBHOCT Ha pasxodume - W34MCNIABA Ce KaTo OTHOLIEHME Ha npuxoauTe KbM
pasxoduTe 1 03Ha4aBa pasmepa NPUXOAUTE PeanuanupaHi oT euHNLA Pasxoan.
6) koeghuyuenm Ha eghekmueHocm Ha npuxodume - UYNCAABA Ce KATO OTHOLEHME Ha pa3xoauTe KbM

npuxopuTe 1 03HavaBa euHULLIA NPUXOAM OT KaKbB pasMep Ha pasxoauTe € OCbLLECTBEH.

HU3meHeHue
Nokasaren Mspka 2023 2022 BGN'000 m
1 2 3 4 5=3-4 6=5/4
06110 Mpuxoam OT onepaTHeHa AEHHOCT BGN'000 5981| 158101 (9829)| -62%
O6wo Mpuxoam BGN'000 6 691 16 276 (9585) -59%
06140 Pasxoay oT onepatuHa AeitHoCT BGN'000 (6488)| (11191) 4703 -42%
O6wo Pasxoau BGN'000 (9 114)| (12753) 3639 -29%
Koedh. echexTuBHOCT Ha pasxoauTe 0.734 1.276 (0.542)|  -42%
Koedp. echexT-cT Ha pasxoguTe OT onepar.g-cT 0.922 1413 (0490 -35%
Koedh. edbekTUBHOCT Ha npuxopuTe 1.362 0.784 0.579 74%
Koedh. ecekT-cT Ha npuxoguTe oT onepar.g-ct 1.085 0.708 03771  53%

lokazamenu 3a nukeudxocm

IMkBMAHOCTTa NoKka3Ba CNOCOGHOCTTa Ha ApYXECTBOTO HenpeKLCHaTo 1 B CbOTBETHUTE pa3Mepu Aa nocpella
CBOWTE NNATEXHA 3abMIKEHNA KbM [I0CTABUMLM, NEPCOHan, AbpikaBaTa, fa M3BLPLM CBOMTE TeKylm
Nnawanns KbM KPEANUTOPY, OLEHsBA HEMHUTE Bb3MOXHOCTM 33 NOracsBaHe Ha HanuMyHUTE KPaTKOCPOUHM
3afbmkeHns. Kato kpaTKOCpOuHM 3afibIKEHMA € BB3NPUETO Aa ce OnpejensT 3aAb/iXeHuATa CbC CPoK 3a
noracsisare 0 1 roamxa.

a) KoeghuyueHm Ha obuya MUKBUOHOCM - M3YUCIIABA CE KATO ChOTHOLLEHME Ha TeKyLUnTe (KpaTKoTpaitHm)
akTVByM KbM TekyLuTe (KpaTkocpouHu) 3agbmkeHus. OBILONpUeTaTa CTOMHOCT Ha nokasaTens e 1.00.

0) koequyueHm Ha 6bpsa nuKeUOHOCM — aKo ce eNUMUHMPa ponATa Ha MaTtepuanHUTe akTvBM KaTo
Bb3MOKHOCT 32 noracABaHe Ha KpaTKOCPOUHNTE 3a/ibIIKeHMS, LLe Ce (opMMPa nokasaTen Ha Gbpaa NUKBUAHOCT.
MpenopbunTenHaTa CTOMHOCT Ha NOKA3aTENs € OKOMo eauHuua.
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B) KoequuyueHm Ha He3abagHa NUKSUOHOCM - W3MUCIISIBA Ce KaTo CbOTHOLIEHMWE MeXay NUKBUIHUTE
KpaTKOTpalHW aKTVBM M KPaTKOCPOYHUTE 3agbikeHus. okasBa cnocoBHOCTTA Ha ApyxecTBoTo Aa uannawa
KPAaTKOCPOUHHTE (TEKYLUMTE) CU 3abIMKEHIS C HANMYHUTE BIUCOKONMKBITHIA AKTVBH.

r) koechuuuenm Ha abCcomomHa NUKSUOHOC - W3YMCTISBA CE& KaTO ChOTHOLUEHME Mexay napuiHuTe
CPEACTBA M  KpaTKOCpOuHUTE 3apbiukeHns. Paskpuea cnocoGHocTra Ha [lpywecTsoto fa “3nnawa
KPATKOCPOYHUTE (TEKYLUMTE) CUt 3a[bITKEHUA C HANMYHWTE NapU4HY cpeactea. ObwonpueTata CTOMHOCT Ha
nokasaTens e B pamkute Ha 0.2-0.5.

M3meHeHue
Mokasaren Mspka 2023 2022 BGN'000 %
1 2 3 4 5=3-4 6=5/4

KpaTkocpouHu sagbrkerus (o 1r.) BGN'000 4 321 366 3 955 1081%
TekyLuy (KpaTKoTpaHK) aKTvem BGN'000 8 021 20582 (12 561) -61%
KpaTkocpouhu B3emanusa (o 1r.) BGN'000 7598 204741 (12 876) -63%
Mapnyhm cpeacTsa BGN'000 408 93 315 339%
Koedpmupment Ha OBlLua nukeugHocT 1.856 56.235| (54.379) 97%
KoedmumeHT Ha Bbp3a nukeugHocT 1.758 55.940] (54.182) -97%
KoedmumenT Ha Hesabaska nukeugHocT 0.094 0.254| (0.160) -63%

Bbgewo pa3BuTue Ha apyxecTBOTO

PBKOBOACTBOTO CH € MOCTaBMIIO CIEAHUTE OCHOBHY LIENH, KOUTO Aa GbaaT NocTUrHaTH npes 2023 roa.;
*  Warpaxaare Ha MHCTanauws 3a AECTUNMpaHe Ha szKa Kally.

° TeKyum PEMOHTH NO OTCTPaHABaHe Ha NoKarHu noBpean no uHcTanauua sa 6MTYM ¥ UHCTanauyuute 3a
CBETNU ropuaa;

ynpaBnechu OpraHu u ynpasneHue

LipyXecTBOTO Ce ynpasnsiza No eHOCTENEHHA CUCTEMA 33 YNPABNEHME CLIMACHO THProBCKUS 3aKOH.
OpraHute 3a ynpasneHue ca:
—  0O6uo cubpaHue Ha eiHONNYHNS COBCTBEHMK.
ApyxecTBoTO Ce NpeACTaBNsBa U ynpasnsBsa oT Yrpasutens — MnageH CtaHkoB CTaHKoB.

Hanuuue Ha KnoHoBe Ha npeanpusTMETO
JpyXecTBOTO HAMa KNOHOBE ¥ NoApPa3KEneHms.
AeiiHocT B 06n1acTTa Ha Hay4YHUTe M3CNeaBaHNA U pa3paboTky

ReirocTra Ha EN EH XXM CUCTEMM EQO sacera He e CBbp3aHa C U3BbPLUBAHE Ha HayYHU U3CTIEfBaHUS W
paspaboTku.

Cna3sBaHe Ha U3UCBaHMATA Ha perynaTtopHu opraHu

Mpes 2023r. 3a APYXECTBOTO HE € CHLUECTBYBANO 3abIIKEHUE 3a NpefocTaBAHe Mo 3aKOH Ha HAKkakea Apyra
NHGOpMAaLWS, KOETO fia He € BUno N3MbAHEHO

PLKOBOACTBOTO Ha APYXeCTBOTO MMa 3afbiKeHue a NpeacTass NepuoanyHo, No TPUMECEYMS U 3@ OTYETHaTa
KaneHaapHa rovHa, MHopMaLmsi 3a (hMHaHCOBOTO CLCTOSHME W Pe3yNTaTUTe OT AEMHOCTTA Ha APYXecTBoTO
Npe eAHONUYHUS COBCTBEHMK.

PBKOBOACTBOTO € Ha MHeHMe, Ye uaucksaHata npes 2023r. NHopMaLMS e NpeAcTaBsHa B CLOTBETHUTE

CpokoBe U no peAa, npoueaypuTe U Npasunara, onpeaeneHn U noaabpXaHk ot yﬂpaBMTeﬂﬂ n 6'bﬂrapCKOTO
3akoHoJaTencTeo.




EN EH DKW CUCTEMWU EOO[]
DOKNAL 3A DEMHOCTTA
3a roaMHata, npuKnioYBawa Ha 31 OekemBpy 2023 roguHa

Cv6utua cnen aata Ha 6anaHca.

Mexay aarata Ha npuemaHe Ha (pUHAHCOBMS OTYET U Kpas Ha OTHYETHUS Nep1op He Ca Bb3HUKHANM KopUripaLLy
NN 3HAYUTENHU HEKOPUTMPALLM CBOWTMA, KOWTO fa W3MCKBAT JOMBLIHWTENHO ONOBECTSBAHE B rOAWLUHUAT
(DUHAHCOB OTveT.

Cu6uTus ¢ HeoGuyaeH xapaxTep .

Mpes otyeTHara 2024 r. 8 EN EH IXW CUCTEMU EOOL He ca ce cnyunnin cubutus ¢ HeobuyaeH Xapakrep.

12.09.2024 2.




JOKJAL HA HE3ABUCUMUS OAUTOP
10 COBCTBEHHMK HA KAIIUTAJIA

HA
,EJI EH JUKU CHCTEMH ,,
EOOJ

Muenne

Hue w3BBPIIUXME OJAT Ha PUHAHCOBHS OTHET HA EJI EH JUKU CUCTEMHA ” EOOJ .
ChBPIKAI CHETOBOIHYS GamaHC KhM 31 mexemspu 2023 T. 1 OTYETA 3 HPUXOIUTE H PASXOIUTE,
OTYeTA 33 COBCTBEHNS KAMUTAN 1 OTUETA 32 NAPUIHUTE TIOTOLH 32 rojvHaTa, 3aBbplIBAalia Ha Ta3u
J1aTa, KAKTO M TIPUJIOKEeHHe KbM GUHAHCOBHS OTHET, CHOBpIKAIIO 1 0600MIena nHpopManKs 3a
CHETOBOIHATA NOJIATHKA.

TTo Haine MHEHHe, TPUIOKEHAIT GUHAHCOB OTUCT MPE/ICTaBA JOCTOBEPHO, BbB BCMUKH CHIIECTBCHH
acriexTy, (PUHAHCOBOTO CHCTOSHUC HA JlpyxectBoto KbM 31 HEKeMBpH 2023 r. ¥ HETOBHUTE
QHHAHCOBH PE3YITaTH OT JeHHOCTTA M NIAPUIHHUTE My MOTOIM 32 TOJJMHATA, 3aBBpIIBAIIA Ha Ta31
nara, B ChOTBETCTBHE ¢ HalMOHANHUTE CHCTOBONHH craapapty (HCC), mpuinokuMu B Brarapus.

baza 3a uspassiBaHe HA MHEHHE

Hue ¥3BBPIIMXME HAIOWS OJUT B CHOTBETCTBUE C MexRyHapOIHATE OIUTOPCKM CTaHIapTH MOCQ).
HaimuTe OTrOBOPHOCTH CHITIACHO Te3H CTAaHIApTH Ca OTMCaHH MOIBIHUTENTHO B pasfiena OT Haulug
nokmax  ,,OTrOBOPHOCTHM Ha ONMTOpA 3a O/1UTa Ha dunancopus oTuet”. Hue cMe HE3aBUCUMA OT
JIpyskecTBOTO ~ B CBOTBETCTBHC C  MexayHapoqHus eTHYeH KOICKC Ha npojecHoHaTHUTE
CUETOBONUTENHM (BKIIOUMTENHO MeXIyHapOlH! CTaHIapTH sa HesapucuMoct) Ha CbBera 3a
MesK{yHApOJHU CTaHIApTH MO eTHKa 33 cueropomurenu (Konekca sa CMCEC)”, 3aeHO ¢ STHIHHUTE
A3MCKBAHMS Ha 3aKOHA 32 HE3aBHCHUMM (PHHAHCOB ONHT (BH®O), mpusIoKKWMU MO OTHOIICHUE Ha
Hauwis ONWT Ha (UHAHCOBHS OTYET B brirapus, Karo HHUC M3IIBITHUXME U HAUTE JAPYTH CTHYHH
OTrOBOPHOCTH B CHOTBETCTBHE ¢ M3UCKBAHMATA Ha 3HDO u Komexca na CMCEC. Hue cumrame, e
ONATOPCKUTE JOKA3aTENCTBA, TIONyCHH OT Hac, ca JHOCTATHYHU ¥ YMECTHH, 33 a OCUIypST 6aza 3a
HAIIIETO MHEHHE.

NIpyra undopmannusi, pasinyna or (uHAHCOBHIH OTYET ¥ OXMTOPCKUI A0KAAN BBPXY HETo

PBKOBOACTBOTO HOCH OTIOBOPHOCT 3a Npyrara wrpopmanms. Jlpyrata uabopMalys ce ChCTOU OT
JOKTan 3a JEWHOCTTa, M3TOTBEHH OT PBKOBOACTEOTO cprmacHo DmaBa cexgma OT 3akoHa 3a
CUETOBOJCTBOTO, HO He BKJIIOUBA (PUHAHCOBHSA OTHUCT U HALIKA OJUTOPCKH HOKNIAJl BBPXY HETO.

Hamrero MpeHWe OTHOCHO (UHAHCOBHA OTYCT HE obxBama Apyrara MH(OpMALMi M HHUC HE
p3pa3sBaMe KaKkBaTo M Ja © dopMa Ha 3aKITFOYEHHE 32 CHTYPHOCT OTHOCHO Hesl, OCBEH aKo He ©
M3PIGHO TIOCOYEHO B IOKJIaa HH U [0 CTETCHTA, 10 KOSITO € TOCOUYEHO.

Bos BpB3Ka € HaIm|sas OJUuT Ha q)HHaHCOBI/Iﬂ oTYeT, Haniata OTrOBOPHOCT €€ ChCTOM B TOBA [a
IpOYeTEM Japyrara I/IH(l)OpMaHI/ISI ¥ IO TO3H HA4YWH Ja NpPeLCHUM Jajay Tasyd apyra I/IH(i)OpMaLII/IH cB
CBIECTBEHO HECHOTBECTCTBUC c (I)I/IHaHCOBI/IH OTYEST WIH ¢ HATUTE IIO3HAHHUA, HpI/I]lO6I/ITI/I 110 BpEeM€ Ha
oauTa, WiIn 1o Apyr HauMH M3CISKAA Ja ChAbpiKa CBIECTBCHO HETPABIITHO JAOKJIaJABaHe. B CHy‘-I%lfI



4e Ha Gasara Ha paboOTaTa, KOATO CMe M3BBPIIMNM, HYe TOCTUIHEM JO 3AKIOUCHHC, Ye € Halule
CBHIIECTBEHO HEMPABUIHO JOKIAABAHE B Ta3K ApYyra pH(OpMALYIs, OT HAC Ce M3UCKBA A NOK/IaABaMe
To3u (haKT.

HamaMe KakBO Oa AOKJIaiBaMe B TOBA OTHOIICHHUE.
J_IOII'LJIHPITBJIHI/I BLIPOCH, KOUTO MOCTABA 32 JOKJIAABAHE 3aKOHBT 32 CYE€TOBOACTBOTO

B HompTHEHHE Ha HAIIUTE OTCOBOPHOCTH W IOKJIA/IBAHE cormacH0 MOC 1o OTHOIICHWE Ha J0K/Iaja
33 JeWHOCTTAa, HHe M3MBJIHUXME U MPOLECAYPHTE, nobasenn kpM mzucksanute o MOC, chriacHo
, VKa3aHHs OTHOCHO HOBM U Pa3iI¥peHy ONUTOPCKY NOKJIANH 1 KOMYHWKALs OT CTPaHa Ha OuTopa”
Ha TpodecHOHANHATA OPTaHW3alMs HA PErMCTPUPAHATE OIUTOPH B bwarapus, HMucruryra Ha
IUIUIOMUPAHATE EKCIEePT-CUETOBOAUTCNIH (UJIEC)“. Tesu npouemypy Kacair HPOBEPKH 32
HaIMYHETO, KAKTO ¥ HpOBEpKY Ha (opmara U CABPKAHUETO HA Ta3W ApyTa uHdopMaLMs ¢ e Aa HU
[OJTOMOTHAT BbB (OpMHpaHe Ha CTAHOBHIIlE OTHOCHO TOBA Jai Jpyrara urdopMaus BKIIOYBA
OTIOBECTBAHUATA M JOKJIA[BAHHMATA, TpelBuuend B [aBa ceama ot 3axoHa 32 CUETOBOJICTBOTO,
IPIIOKUM B Bhirapus.

Cmanosuiye 6v6 6pwb3ka ¢ ui. 37, an. 6 om 3akoua 3a CYemo8o0CMEOmO

Ha 6a3ara Ha M3BBPIIEHHUTE IPOLIELYPH, HAILIETO CTAHOBHIIE €, He: a) HMudopmauuara, BKIOYEHA
B fokTaza 3a OeifHocTTa 3a (MHAHCOBAaTa FOJMHA, 33 KOATO © H3rOTBCH (PMHAHCOBUAT OTYET,
CHOTBETCTBA HA (PMHAHCOBHS OTYET.

5) JoknagsT 3a AeHHOCTTa € M3rOTBCH B CHLOTBETCTBME ¢ W3UCKBaHMWsTa Ha lyaBa ceama OT
3aKOHa 34 CYeTOBOACTBOTO.

OTFOBOpHOCTI/I HA p’bKOBO}ICTBOTO 3a (l)HHaHCOBl/lﬂ oTHET

PLKOBOICTBOTO HOCH OTFOBOPHOCT 3 M3TOTBSIHETO M JOCTOBEPHOTO HPEICTABAHE Ha TOSH ¢bvHAHCOB
oTuer B choreercTRite ¢ HCC, npuyoxnmu B Bbirapusn 3a TakaBa CMCTEMa 3a BBTPCIICH KOHTPOIL,
KaKBaTO PHKOBOICTBOTO ONpPEIeNsi Karo HEOBXOMMMA 3a OCHTYpPSBAHE M3TOTBIHETO Ha (PHHAHCOBU
OTUETH, KOWTO HE CHIBPIKAT CHIIECTBCHY HENPABHIHYA OTIUTAHNS, HE3ABHCHMO JatH JIbJDKAIIY Ce Ha
y3Mama wid rpemka. IIpy 3roTesHe Ha (MHAHCOBMA OTYET PBKOBOJCTBOTO HOCH OTrOBOPHOCT 32
oleHsBage crmoco0HocTTa Ha JIpyXKecTBOTO 12 MPONBLKM /d yHKIOHNpA KaTo JeHCTBALIO
IIpeTIPHATHE, OINOBECTSABANKH, KOraTo TOBa & NPHUNOKHMO, BBIPOCH, CBBP3aHH C MPETIONIOKEHHETO
3a NeHCTBAIO TPEATPHATHE U U3MON3BAHKH CUETOBOAHATA fa3a Ha OCHOBATa Ha MPEIIONOKeHUETO
3a JeficTBALO TIPEANPUMATHE, OCBEH AaxO PHKOBOACTBOTO HE Bh3HAMEpIIBA Ja NWKBUAMPA
JIpy’KECTBOTO MIIA Jia TIPEYCTaHOBU ISHHOCTTA MY, HIIH aKO PHKOBOACTBOTO HA NIPAKTUKA HAMA Apyra
anTepHAaTHBa, OCBEH J1a MOCTHIIH MO TO3U HAYHH.

OTroBopHOCTH HA OAHTOPA 32 O(NTA HA GUHAHCOBHUA OTHET

Hariyre ey ca Aa MoJyduM pasyMHa CTelleH Ha CUTYPHOCT OTHOCHO ToBa Jalli (bUHAHCOBHAT OTYET
KaTo IUUI0 HE CHABPKA CHIIECTBCHH HETPABAIHW OTUMTAHHSI, HE3aBUCHMO Han IbJUKAIIK CE Ha
p3MaMa WIM Tpenika, M Ja W3IafeM OIUTOPCKH JOoKIal, KOWTO 1a BXKJIIOYBA HANIETO OAUTOPCKO
MEeHte. PasyMHATa CTETIeH Ha CHUTYPHOCT ¢ BHCOKa CTETICH Ha CMIYPHOCT, HO HE € TapaHiusd, 4e
OMHT, H3BBpIICH B choTBercTBHE ¢ MOC, BiHATH M€ PasKpHBa CHIICCTECHO HEMpaBWIHO OTYWTAHE,
KOFATO TAKOBA CHIECTBYBA. HemnpaBuiiHy OTIMTAaHNS MOraT /Ia Bh3HUKHAT B PE3yJITAT Ha W3Mama Win
rpelKa | Ce CYMTAT 32 CHIIECTBEHH, aKo 6¥ MOIJTIO Pa3yMHO JIa C& OYaKBa, Y€ T€, CAMOCTOATC/IHO MITH
KAaTO CBLBKYIHOCT, OMXa MOIIW [a OK&XAT BIMAHUC BBHPXY WKOHOMMYECKWTE pelIeHus Ha
noTpebGuTeIITe, B3EMaHH Bb3 OCHOBA Ha TO3H (HMHAHCOB OTYET.

Kato uact ot oaura B choTBercTBHe ¢ MOC, Hue m3nosisBame npodecHoHaHa NMpeNnecHKa
3anmazeavMe DpodecHoHANeH CKENTANH3bLM IO BpeMe Ha MeJaust OAuT.



Hue cpmio Taxa:

— HAeHTHDHIIMPAME ¥ OLEHABAME PUCKOBETE OT CHLICCTBEHN HENPaBUITHK OTIUTAHMA B5B
(MHAHCOBHS OTYET, HE3aBUCHMO JTaJIM IbIDKALIM CE HA M3MaMa MITH TPeLlka, paszpaboTBame u
M3IBIHSBAME OJUTOPCKH MPOLIEAYPU B OTTOBOP Ha TE€3M PUCKOBE U TI0JTy4aBaMe ONIUTOPCKH
OKA3aTe/ICTRA, KOUTO Ja Ca IOCTATHUHH M yMECTHH, 3a JIa OCHTYPAT 6a3a 3a HaleTo MHeHue. PUCKBT
Jia He GbJie PAa3KPUTO CHIECTBEHO HEMPABMIIHO OTYUTAHE, KOSTO € Pe3yJITaT OT H3MaMa, ¢ TI0-BUCOK,
OTKONKOTO PHICKA OT CHIECTBEHO HEIIPABHIIHO OTHHMTAHE, KOETO € Pe3Y/ITAT OT IPEIlKa, ThH Karo
W3MaMaTa Moyke JIa BKJIFOUBA TalHO criopasyMsBaHe, Ganmupuuupane, IpeaHaMepeHu poIryCKH,
M3BIICHNS 32 BEBEXK/IAHE Ha OJIUTOPa B 3abITyKIIeHHe, KaKTo W IpeHeOpersaHe WK 32001Ka/LTHe Ha
BETPEINHASL KOHTPOJL.

— T1oJfy4daBamMe paSGHpaHe 3a BBTPCIIHUA KOHTPOJI, UMAIL| OTHOIIIEH¥E KbM OJHTAa, 3a J1a
pa3pa60THM OIUMTOPCKH IIpoLeaypH, KOUTO Ja Ca TIOAXOSIIIH IIpH KOHKPETHATC O6CTOHT6J’ICTB3, HO
He ¢ 1IeJ] H3pa3sBaHe Ha MHCHUC OTHOCHO e(beKTHBHOCTTa Ha BBTPEUIHHAA KOHTPOJI HA HPY)KCCTBOTO.

— OlIEHABaMe YMECTHOCTTa Ha U3II0JI3BaHUTE CYETOBOAHU IMOJUTHKH U pa3yMHOCTTa Ha
CYCTOBOJIHHUTE IIpI/I6III/ISI/ITeJ'IHI/I OLIEHKY U CBBP3aHUTE C TAX OIIOBECTABAHHA, HarpaseHu oT
PBKOBOLACTBOTO.

- JOCTHTaMe 110 3aKIF0YeHHE OTHOCHO YMECTHOCTTA Ha M3I0JI3BaHe OT CTpaHa Ha
PHKOBOICTBOTO Ha CYCTOROIHATA 0a3a Ha OCHOBATA Ha MPEJITIONIOKEHUETO 32 neicTBaIlo
NpeANpHATHE U, Ha 6a3aTa Ha IIOTYYEHUTe ONUTOPCKH JOKA3aTEeNCTBA, OTHOCHO TOBA NAJH € HAJIMIIE
CHIIECTBEHA HECHIYPHOCT, OTHACAIIA C€ O CHOUTHS WM YCIIOBHSA, KOUTO GHXa MOIIIA JIa OPOAST
3HAYATEHA CHMHEHHS OTHOCHO CTIOCOGHOCTTA Ha [Py KeCTBOTO Ja IPONBIIKHM Jia PyHKIHOHUpA
KATO JeHCTBAINO TpeAnpusaTHe. AKO HAE JOCTHTHEM JI0 3aKIOYCHHE, Ue € HAITMIIE ChINCCTBOHA
HECHTYPHOCT, OT HAC Ce M3UCKBA J1a MPUBJIEUeM BHUMAHUC B OUTOPCKMUS CH NOKIAL KEM CBBP3AHUTE
C Ta3| HECHTYPHOCT OTIOBECTSBAHKS BBB (DMHAHCOBHs OTHET WIK B CITy4al Hue Te3u OTIOBECTSBaHIS Ca
Hea/[eKBATHH, Aa MoauduIMpame MEeHHeTO cu. Hammure 3akntoueHns ce OCHOBaBaT HA OXUTOPCKHUTE
JOKA3aTeNICTBa, MOJyUeHH JI0 1aTaTa Ha OAUTOPCKHS HII NOKJIa. bb/eiy ChOUTHA WK YCIOBUs
06ade MOTaT Ja CTaHaT OpwaKHa JIpyKeCTBOTO 1a PeyCTaHOBH (yHKIMOHHPAHETO CH KaTo
HelicTBAaIo MpeNIpHATHE.

— OlleHsIBaMe ISIOCTHOTO MpeACcTaBsaHe, CTPYKTypa H ChABbpKaHUE Ha (bl/IHaHCOBI/IH OTHET,
BKJIFOUYHUTEJIHO OTIOBECTABAHMATA, U JaJIN q)HHaHCOBI/IﬂT OTYET MpeAcTaBss OCHOBOIIOJIATAINUTE 34
Hero COCJIKH U CHLOUTHA 11O Ha4YHuH, KOHTO MOCTUTra JOCTOBEPHO IIPCIACTABAHE.

Hue KOMYHHKHpPaMe ¢ PBKOBOJCTBOTO, HApEN ¢ OCTaHajuTe BLIPOCH, TUTAaHUPAHUA 06XBaT u BpeMe
Ha URIIbJIHEHHE Ha OJUTa U CHhIIeCTBEHUTE KOHCTATAlWH OT O/INTA, BKJIIOUUTEIIHO CHbUIECTBECHM
HeJOCTaThIU BbB BHTPCUIHUA KOHTPOJI, KOUTOC I/IHGHTI/I(I)I/II_[I/IpaMe 1o BpeMe Ha U3BBpIIBaHuA OT Hac
OJNT.

3axapunka ['abpoBcka

Pezucmpupan o0umop, 0mzoéopen 3a 00uma
ya.llbpkoBHa He3aBHCHMOCT 2 BX B
rp. Pyce , bnarapus
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