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ArcquoHepvre Ha
B.rry Eefi K"ur6 A{
Ip. CoQur

fioruad etpxy trtunaacosun omqem

Hue usntprulrxMe oAIIT Ha npr{JroxeHr,rx $r.firancon orrrer Ha E.ny Befi K.lr6 A{ (,{pyNecrooro),
BKrIoqBaIu orqer 3a (prznauconoro cbcro.f,Hl4e rurr,r 31 AeKeMBprr 2015 r., ofier 3a sceo6xBarHur Aoxo,u. orqer
3a rIpoMeHI'ITe n co6crseH[AKafrl4Tar, orqer 3a [aprurHrrre [ororru 3a rog.LrHara,3aBbplxBarrlll Ha ra3v Aara,
KaKTo I'I o6o6IueHoro onoBecr.{BaHe Ha crqecrBeHnre cqeroBoAHrl rroJrr,rrrrKrr r,r Apyru rotrcHr{TeJrHr{

[pI4JrOXeHrIrI.

Omzoeopnocm aa ptxooodcmnomo sa t[aaancoeun omqem

Plnono4crnoro e orroBopHo 3a Id3rorBtHero rr AocroBepnoro npeAcraBrHe Ha ro3r4 Eanaucon orver
B cborBercrBue c MexAyHapoAHure craHAaprl{ :a Quuaucou{ orqerrl, npr{err4 or EnpoueftcKr,rr cbro3 rr 3a

TaKaBa cI{cTeMa Ha BbTpeIneH KoHTpoJI, KaKBaTo pbKoBoAcTBoTo onpeAenll raro neo6xo[r4Nra3ar43roTBrHeTo

ua Qr'rnancon otvet, rofito Aa He cbAbpxa cbrrlecrBeHrr orxJroHeHvt, He3aBLtcr4Nro Euru re ce.rlbJrxar Ha

I43MaMa r{nr{ rperxKa.

Omzoaopnocm ua odumopa

Haurara orroBopHocr ce cBexAa Ao IBpa3rBaHe Ha oAnropcKo MHeHrre Bbpxy ro3ra QlrHancon orve:r,

ocHoBaBaIrIo ce Ha lI3BbprueHLIrI or Hac oArIT. Haufilrr oAr,rr 6e npoBeAeH B cborBercrBr.re c npoQecuoHalJrHrrre

vI3vcKBa}l[fl, ua MeN4ynapoAHIlTe oAIrropcKLI craHAaprr{. Tesu crau4aprrr HaJrarar crrunBaHe Ha ertrrrHrrlTe

LT3LTCKBAHUI, KaKTO r{ OArrTlT Aa 6lAe [JraH4paH r,r [poBeAeH TaKa, rre Hr{e Aa ce y6e4r,nr.r B p€t3yMHa cTeleH Ha

cufypHocr AoKonKo Quuanconuxr orqer He cbAbpxa cbqecrBeHu HeroqHocrl,r, orKJroHeHufl LI

HECSOTBETCTBPI',

OAurur BKJrrorrBa ra3rrbJrHeHr4ero Ha nporleAyprr c uen noJD^raBaHe Ha o.ur{TopcKlr AoKa3areJrcrBa

orHocHo cyMrrre r{ orloBecrllBaHllulTa, 4peAcraBtHt4 BbB ([rauanconr.rx oruer, Zs6parurre nporleAyprl 3aBrrcrr or
lpeueHKara Ha oAI{TOpa, BKJIIOqI{TeJIHO OUeHKara Ha pucKoBere or cbqecrBeHl{ HeTOqHOCTH, OTKJIOHeHVf, Ir

HecborBercrBr4l BTB (prznanconlu orqer, He3aBr{crrMo A€uu4 Te ce AbJrxar Ha u3MaMa r4Jrr4 Ha rpe1rya. IIpu
I',I3BbpIXBaHerO Ha re3l{ oueHKrr Ha prrcKa oAr4Topbr B3eMa noA BHr{MaHrre cr{creMara 3a BbrperrreH KoHTpoJr,

cBbp3aHa c I43rorB{Hero I'I AocroBepHoro npeAcraBflHe Ha (frzuancowrx orqer or crpaHa Ha rrpeAnpr,rrrr{ero, 3a

ga paspa6oru oAl4TopcKtr npoueAypl{, KoI,ITo ca noAxoAf,rrlu npr4 Te3r.r o6crosrercrea, Ho He c uen rz3pa3rBaHe

Ha MHeHlIe orHocHo e0errrznuocrra Ha cl{creMara 3a BbrpeueH KoHTpoJr Ha 4pgAnpr,rfrrrero.

oAI'mr cbtuo raKa BKJIroqBa oIIeHKa Ha yMecrHocrra Ha [pr4naraHrlTe cqeroBoAHr,r rroJrr.rrr4Krr r4
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pa3yMHocrra na npra6nr'rsr'rreJlHl4Te cqeroBoAHLI orIeHKv, HarrpaBeHrr or pbxoBoAcrBoro, KaKTo r4 oueHKa Ha
u{JrocrHoro npeAcraB.rrHe arn lprznaucoBr4rr orqer.

Culr:raue, qe I{3BbpIIIeHllrtT or Hac oAI,IT npeAocraBr AocrarbqHa u noAxo ;utl\a6asa3a n3pa3eHoro or
Hac oAT4TOpCKO MHeHZe.

Mueuue

B pe:ylrar Ha roBa yAocroBep{BaMe, qe Snnanconraxr orqer npeAcraBr AocroBepHo, B'B BcrrrrK'
cblqecrBeHv acIIeKTrl, (fznanconoro I{ I4MyqecrBeuo cbcro{Ht4e na Ely Befi K.nr6 A.{ rurr,r 31 4erenanpn
2015 r', KaKTo I{ $ra'aHconrare pe3ynrarrr or Aeftnoc'a v napwr'"Te nororlr{ 3a roAr4Hara, 3aBbprrrBarqa
ToraBa' B cborBercrBlae c MeN.4yHapoAHI4Te craHAaprl{ sa Qranancou{ orqerr{, qpverr,r or Erponeftc6pyr cbro3.

06p.oryaae Ha cHuwaHae

Bes .4a I{3ptB'f,BaMe pe3epBu o6prr4anae BHr{MaHue Ha lpvJroxrrMocrra Ha qpr,rHur{na na 4eftcrnauroro
npeAnpl'I{rl4e' Krrra 3l AeKeMBpI4 2015 r. Qrznanconr.rrr p$ynrar or 4efinocrra ua Ery Befi Klr6 AA ornono
e orpl{IlareJrHa BeJII4!II{Ha' Koero BOAI{ Ao HaMaJrrIBaHe na co6crseHzl KarrrlTaJr na ,{pyNecrBoro B

[porr{Bopeque c qr. 252 ua Ttproncrua 3aKoH,

fioruad no dpyzu npanHu a pe?yramopHu uJucKBaHu,

'Lreucxeauun no vn. 38, ar. (4) om 3axoaa ea cqemoeodcm^omo

Hze rzenlprulD(Me rIperJIeA Ha roArIIuHItrr AoKJraA sa 4efiuocrra, r{3rorBeH or pbKoBoAcruoro ua Ery
Eefi K'rru6 A!' Prnono4crBoro HocI{ orroBopHocr 3a r*rorBrHero Ha ro3rl AoKJraA. ,{oxonroro ro3r{ AoKJraA
cbAbpxa $unancono-orqerHl'I AaHHI{, cpaBHl,rxMe re3r{ AaHHr{ c AaHHure or roAr4rxHr4r Szuaucon orqer Ha

ApylKecrBoro.

flo uarrre MHeHI{e (przuancono-orrlerHl4Te AaHHr4 or roAnlxHrrf AoKJraA Ha pbKoBoAcrBoro 3a

Aefiuocrra npes 20 I 5 r, cborBercrB ar Ha [aHHLrre or roArrrxHur Qzuancon orqer 3a c.,;n;tulorqereH rrepr{oA,

l

Pplhna filhena
perucTpr4paH oAt4rop
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on hcAHl,t E HA AEli HOCTTA

6ny 6eit Knt6 A! (flpyxecreoro) e axqroHepHo ApyxecrBo, perhcrpilpano e TtproacKilff perhcr-bp nph

AreHqrnra no BnhcBaHI4Ara c EIAK 1'47093133, c-uc ceAanru-le h aApec Ha ynpaBneHre ErnrapilR, Co6r,1n

130L, 6y n.,,MaphR l1ynta,, Ns 9-11.

nPEraEA HA AEIIHOCTTA

ocHosHara 4eilHocr Ha ,QpyxecrBoro e noKynKa, crpoex r o6aaee44aHe Ha HeABrlK vMn uMorvlc qer npo4ax6a;
rbploB'ln c HeABr)KilMU UMOTIA; l4HBeCrrLlhoHHa, rbpfoBcKa n crponrelua 4efiHOCr; MapKerhHr; TbproBcKo

npeAcraBilTe ncfBo u nocpeAHhtlegrBo.

sbAEUlO PA3BhTl4E

lhaHoaete 3a pa3Bhrue Ha Eny Eefi Knt6 A.^{ ca rncno saBncvlMll or pa3BfiThero Ha na3apa Ha HeABil}Kr4Mr4

t+Morv a Stlraprn: fipee 20L5 r. ce oqaKBa crpyxrypHr4re pe$opnnra B crpaHara v1 Ht4c1ara unQna4un ga
cnoMorHar 3a pa3Bhr'4ero Ha na3apa Ha ilMorl4re, npranrvailxr xaxro MecrHr4, TaKa z qylxAr4 AhpeKTHr4
nHBecrllU'IAU.

CtcroRurero Ha,{pyxecrBoro e onoBecreHo B Hacrofllqrn QrHaHcoB orqer,3aeAHo c BC14L{Kr4 nphno}KeHhR.

ocHoerilre noKa3arenh 3a pa3Bhrhero il pe3ynrarhre or 4eriHocrra ca npeAcraBeHh no-Aony.

H ayv Hor,rsc.rreAoBarencKa r paeeoil ta 4efi uocr

,Qpyxecraoro ue e il3BbpLuBano peficteua s o6nacrra Ha HayqHoh3cneAoBarencxara AeraHocr n

paaeofiHara 4efiHocr n He nnaHnpa raKhBa a o6osprmo 6r4eqe.

Baxur ca6nt\a, Kohro ca Hacrbnnn A cnelAarara, Ha Kof,ro e cbcraBeH roAAulHAAerxaucoe orver
Hnua ctt4ecrBeHh c'b6nrun, Kot4To ca Hacr-bnhn n cnelAarara, Ha KoRTo e c-bcraBeH rcAvlu1r41 $rHaHcoa
oTqeT.

CTPYKTYPA HA OCHOBH NN RANNT AN

KanrrantrHa.Qpyxecrsoro e HenaprLrHa BHocKa or,,crHcerpraopr" oop,cucce4anfiqe fi aApec Ha ynpaBneHile fp.
l-lomopre, Sypracxa o6nact,yl."KHns Sopttc l" Ns 219, BnilcaHo c pelrleHile no O.A. NsgM/2ooJJoA, no onrca Ha EoC,

naprilAeH Ns220, per.L, rou 7 , crp. 316 cpeqy 3anhc artltte 67 (uecr4ecer ra ce4ervr) 6pon nornneH Hr4 a.\ut4 c
HoMhHa'4Ha croiHocr Ha 1 (e4Ha) aKqhs no 60 ooo (uecr4ecer x nnagu).fleBa, cbcraBnnBar4a anopr Ha npaBoro Ha

co6creeHocr Bbpxy cne4Hhre HeABilxt4M v1 vlMorn,a hMeHHo:



KOPnOPAThBHA hHOOPMAI_I14R
,,6ny 6eil Knu6" A,4

1'HI4BAHannoqor4.955 Atafeernp.4AeKapaAeBercrol4Hner4ecerh netxe,mf,HaxoAflr4aceB3eMnhr4ero

Ha rp' llonnopre, EKATTE 57491', o6n. Eypracxa, Tpera Kareroprn, B MecrHocrra "Kpon4pfl,,, cbcraB.rflBaura 1aMor

Ns016409 /Hovrep-Hyna. uecrHaAecer xvnnTn, rierhpr4crol,l u n geeetf no nnaHa 3a 3eMepa3Ae,nflHe Ha rp. fionnopre,

npil rpaHhllh t4 cbceA4 Ha l4Mora: rn^or Ns 016408 fnouep-nyna, lxecrHaAecer xnnflAr,qerhpilcrorilH 14 oceM/ - HhBa

Ha "CbHcer ph:opr" OO,[,. rnor Ns 016407 /nonnep-Hyna, uecrHaAecer xvnfrAr4,Lterilpt4cforhn r ce4en/ _ HhBa Ha

"cbHcer puzopf'oo,{. ranor Ns 016404 /Honnep-Hyra. urecrHaAecer xvunryvt, qerrp[cfol4a n uernpn/ - HrBa Ha

"cbHcer pnzopf'oo..{. rannor Ns 016403 /Honnep-Hyna. uecrHaAecer xnnuAJ4,qerfiphcrorfi H vlrpn/- HHBa Ha ,,cbHcer

pt'lsopt'' OOp, xa4' Ns 003763 /Honnep-Hyna. Hyna. rpvxnnlpttr, ceAeMcrorhH ruecrAecer nryn/ - MecreH nbr- Ha

o6t4rHa flomopre, xa4, Ne oo37g2 /Homep-uyra. Hy/la, rpvl xl4nnAvi, ceAeMcrorhH AeBerAecer u gee/- ntr I 11aac -

A-bpx{aBHa co6creeHocr n }4Mor Nq 0163s6 /Hcruep-Hyra. urecrHaAecer xrluflAvi, rplrfia AeBerp,ecer u uecr/ -

Xpaurrenua flnp. Ha "lloMopueBnunpg,, A!.

2' HIABA Ha nnou{ or 9.969 4xa /4eaer AeKapa AeBercrol4H rxecrAecer il AeBer xe.vt.f , HaxoAnqa ce B

3eMnilqero Ha rp' flonnopre, EKATTE 57491', o6n. Sypracxa, Tpera Karerophff, B MecrHocrra ,,Rpornpfl,,,cbcraBnflBaqa
t'ttuor Ns016403 /nonnep-Hyna. LrecrHaAecer xhnFAtAt qervrptlcrotuu u tpnf no n,flaHa 3a 3eMepa34engHe Ha ry.
llomopre' nph rpaHhL{14 t4 cbceTt| Ha ilMora: ralnor Ns 016401 /uyna- ueclHaAecer xvnnAvi,trernpncrort1n n eguo/ -
HnBa Ha,,CbHCer phsopt" oo!. ramor Nq 016404 /Hyra-uecrHaAecer xunnAn 14 qernpucrort41 u serupnf - luaa ua

"cbHcer praopt" oon[, rannor Ne 016409 /nyna- lrlecrHaAecer xnnuAnt Hert4pncrornn u 6eeet/ - HrABa Ha ,,cbHcer

pnzopf'oop,n xa4. Ne003763 /uyna,HYna-rpnxvnn1ucegeMcrorhH rxecrAecer nrpuf mecreH nbrHa o6utrHa.

3' HI4BA Ha nnol4 or 9'926 4xa /4eeer AeKapa AeBercrol4H ABa4ecer [rxecr xe.rvf, naxopg4a ce B

3e'vvll4l4ero Ha rp. lloltopre, EKATTE 57491'. o6n. Sypracxa, Tpera Karerophfl, B MecrHocrra "Kpo14pff,,, cbcraBnffBau_la

hMor Ns016406 /Honep-ny,na,uecrHa4ecer xnnfrAu qernpncrorttu n uectf no n.naHa 3a 3eMepa34e,nflHe Ha rp.

flonnopre npv rpaH4\t4 vt cbceTt| Ha HMora: vt ruor Ne 018405 /nyna- uecrHa4ecer xnnnAvit qernpncrornu vt nel - unea
Ha 

',cbHcer 
praopt" oo,{. xa4. Ns oo378o /nyna. Hyna -rph xnnnAu ceAeMc1o1y1H r oceu4ecer/ - noncKfi nbr Ha

o6qraHa flbmopre, rnnor Nq 016394 /ayna- uecrHaAecer xunflAt4,rpt4craAeBerAecer nuerupufXpaurrerHa np. Ha

"flomopre BvtuapT" A'0" rannor Nq 0L6395 /ayna- uecrHaAecer xnnnpt4,rpvcraAeBer4ecer n nefl -HIBa Ha 
,,FloMoohe

BrHnp4" A,D, u utrrtot Neo164o8 /nyna- uecrHaAe cer xvtnlItu, qervlpt4crort4u u ocelf -HrBa Ha ,,CrHcer prsopr,, oo!.

4' HI4BA Ha nnol4 or 6'892 pxa fwecr AeKapa oceMcrcrorhH AeBerAecer u pea xe.rvr,f , HaxoA'r4a ce B

3eMuhlqero Ha rp' lloltopre, EKATTE 57491'. o6r. Sypracxa, Tpera Karerophn, B MecrHocrra ,,Kpo14pfl,,, 
cbcraBnff3aua

hMor Ns016400 /Honnep-Hyna, uecrHaAecer xilnsAr u qerupvtcrortrHf no n.naHa 3a 3eMepa3AenflHe Ha rp. ponnopue,

nputpaHn\uucbceAu HailMora;rmorNs016399/Hyla-uecrHaAecerxilnFAvt,rpnqa4eBerAecer 
ugeaer/-HhBaHa

"cbHcer 
prsopt" oop, nttaor Ne 016398 /nyna- uecrHaAecer xnlrnryvltrphera AeBerAecer vt ceew/ - HhBa Ha 

,,C-u'cer
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pr43opr" oo.0, xa4. Nq 003781 f ayna, HYna - rpt4 xI4nAAVt ceAeMcrorhH oceruAecer v epno/- no.ncKh nbr Ha o6r4r,rHa

flomopne n uMor Ne 016402 luyna - u.IecrHaAecer xr4nl1n eernpncrorun n geef - HilBa Ha ,,C-bHcer pnsopr" oo!,.

5' HkIBA Ha n.nol4 or 9.925 /4eser NlnAAu AeBercrorhH ABaAecer r ner/xa.m., HaxoAffqa ce B 3eryuhqero Ha

rp.flonnopre, EMTTE 5749I, o6n. Sypracxa/ rpera Kare[opl4F, B MecrHocfia "Rpornpn",cbcraBnflBaL4a r,rnnor Ns016404

/Hovrep-Hyla. uecrHaAecer xt4nflAt4, qerhpr4crol4n n uerupuf no n,l.raHa 3a 3eMepa3Ae.nflHe Ha rp.flonnopre, npr

tpaqnu.lr v cbce4t4 Ha HMora: rnnor Ng OIUO3 /Homep-Hyna. uecrHaAecer xvnlAl4, Lterrpt4crol4 u n ryuf _ HilBa Ha

"CtHcet prsopr" OO!" rnnor Nq 016409 /Honnep-Hyna. uecrHaAecernlnflAvltL{erilpt4crol4 n vt geeetf - HnBa Ha',CbHcer

pt'tsopt'' oo!. rannor Ns 016407 /Honnep-Hyna. uecrHaAecer nAi,flAn, eerrpr4crol4H fr cerd,eM.' - H7Ba Ha "C-bHcer

prsopi' OO..{ ra rnnor N9 016402/Honnep-Hyna, uecrHaAecer x:ArflAvl,tlerilphcrorh n vt geef _ HilBa Ha "CbHcer pvnop/,

OO!. locruner Ao l4Mora u{e ce ocbtqecrBnBa npe rannor NoOL64O3, xofiro e co6creeHocr Ha KynyBaqa.

6' HlzlBA Ha nnou-{ or 9,926 /Teeer N/tnAAtA AeBercrorhH ABaAecer u wecrfxa.ut, Haxo4flula ce B

3eMnilu-{ero Ha rp. llomopre, EKATTE 57491, o6l. Sypracxa, Tpera KareropilR, B MecrHocrra "Kpo14pfl", cbcraBnflBau]a

ruor Nq016405 /Honnep-Hyna. uecrHaAecer xvnflAt4 vernpucTorvn u netf no nnaHa 3a 3eMepa34engHe Ha rp.

lloltopre, nph fpaHHqil vl cbce+t/1 Ha hMora: rnnor N9 015402 /Honnep-Hyna. uecrHa4ecer xlulflAtlt qernpl6rornH n

4ee/ - uuea Ha "CbHcer praopt" oor[, rannor N9 016407 /nonnep-Hyna. uecrHaAecer xtlnl1t4t qerhphcrorh n u cegera/ -

HilBa Ha "CbHcerpraopt" oo.{. rarvrorNe016406/HoMep-Hyna. uecrHaAecer xnnlAvl,yervpncrorL11uueg.1/ - HhBa Ha

,,c-bHcer pilsopt" oo!' xa4. Nq 003780 /uonnep-Hyra, Hy.na. rpvlx:ArnAV, ceAeMcrorfiH 14 oceMAecer/ - no,ncKr nbr -Ha

o6qraHa flonnopre r xa4. No 003781 /uonnep-Hyna , Hvna,rpv xvln1u, ceAeMcrol4H oceMAecer n egaof - no,ncHil nbr -

Ha O6uqrHa flomopre.

7' HI4BA Ha nnol4 or 6.892 /wecl xr4nflAn oceMcrol4H AeBerAecer u geafxe.ru., HaxoAffr.qa ce B

3eMn44ero Ha rp. flonnopre, EMTTE 57491, o6n. Sypracxa, Tpera Kareropilfl, B MecrHocrra "Kpo1,rpff", cbcraBnflBaqa

t'tt$or Ns016399 /Honnep-Hy,na, ulecrHaAecer xnnn1l1rpncla AeBerAecer n geeetf no nnaHa 3a 3eMepa3Ae,nflHe Ha

rp'flomopNe, nph rpaHilL{tl vl cbceAn Ha ilMora: rarvror Ng0l-6397 /nonnep-Hyna, ulecrHaAecer xnnnrytA,rpt1cra

Ae8erAecer u ce4em/ - HhBa Ha ,,CbHcet pusopl'Oop" r,rnor Ne016265/ HoMep-Hyna, uecrHa4ecer xnnlAvj,ABesra

lxecrAecer n ne]/ - oBou{Ha rpaAhHa HaTarRua Kofi,{eea Son4xreaa, r,rnnor NsOl-6266 /nonnep-Hyna. ulecrHaAecer

xtAInAt/1,ABecra llecrAecer n uecrf - oBol4Ha rpaAfiHa Ha Cee4a MaHorosa Ksfitt^axaHoeaxa4.NeO03763 /Horvrep-Hyna.

Hyna' rpl4 xvnflAt{, ceAeMcrorhH lxecrAecer nrynl - MecreH nbr - Ha O6r4rHa flonnopre, rnnor N9 O164o1,/uonnep-

Hyna' uecrHaAecer xhnffAv, qerupt4crortttt u eguof - HilBa Ha "CbHcer ptsop/' OOp,n rnnor N9 016400 /Honnep-Hy,rra.

luesrHaAecer xuttitqt4 vqernprlcTornuf - uuea Ha "CbHCer prsopr" OO!.
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8' HI4BA Ha nnou-{ or 9.844 lgeeet xl1nn}n oceMcrorhH qerilphAecer neernpv/KB.M., HaxoAfllqa ce B

3e'vvll4l4ero Ha rp. flonnopre, EKATTE 57491', o6r Sypracxa, rpera KareropLrfl, B MecrHocrra "Kpo14pfl", cbcraBrflBaula

hMor Ns0L6408 /Homep-ny,ta, luecrHaAecer xhnffAnt vernpncrotun n ocemf no n.naHa 3a 3eMepa34e/tflHe Ha rp,

flottnopre, nph fpaHilL{]4 t cbceAtl Ha /Mora: rnnor Ng 016407 /nonep-uyra, uecrHaAecerxwaryvltqerilphcrorilH h

cegeu/ - HilBa Ha ,,cbHcer puzopl' oop, ranor Ne 016406 /noMep-Hyna, llecrHaAecer xnnflAut qernpvcroru1 u uecr/ -

HhBa Ha "CbHcer prsopt/' oo,0, r'rnnor Nq 016395 /Honnep-Hyra, uecrHa4ecer xa4rnArl,rptncra4eBer4ecer u nel - nnea

Ha "lloMopl4e BnHnp4" A!" rnnor Ns 016396 /Hotuep-Hyna, lxecrHa4ecer xt4nflAvt, Tprcra AeBerAecer u weuf -

XpaurrelHa np. Ha "floMopr're Br,rHnp4'' M vI rmor Ng 016409 /Honnep-Hyra. uecrHaAece r nvnflAt4t yernpvcrortpH t4

4eeer/ - HnBa Ha "cbHcer puzopl'oo!. locrunbr Ao r4Mora qe ce ocbqecrBflBa npes co6crae HJ4fl HaKynyBaqa hMor

Ne 016406.

9' HlzlBA Ha nnol4 or 9.925 /4eeer xlll,nAu AeBerfiol4H ABaAecer v1 ne7 KB.M., HaxoAgqa ce B

3eMnhl4ero Ha rp. flomopre, EKATTE 5749L, o6n. Eypracxa, Tpera Kareroprn, B MecrHocrra "Kpon4pfl',, cbcraBnflBar4a

t'ttt or Ns016401 /nonnep-Hyna. uecrHaAecer xHnFAut qervptlcrotnn u egnof no nnaHa 3a seMepa3Ae,qffHe Ha rp.

llomopre' fpaHrqn n c:bceTn Ha hMora: rlnor Ns 016399/nonnep-Hyna. uecrHaAecer x,Annrytl, rpncra AeBerAecer kl

4eeer/ - H|aBa Ha ,,cbHcer preop/' oo.[, xa4 N9 0D3763 /Honnep-Hyna. Hyna rph xt4nflAvt, ceAeMcrol4H uecrAecer h
rprl - nnecreH n-br - o6qraHa flonnopre, rnnor Nq oruo3 /Honnep-Hyna. uecrHaAecer xvnflAn, qerupuc-torvjn ntpu/ -
HilBa Ha "CbHcer prsopr" oo! r'r lrnnor NsOl@O2 /nonnep-Hyna, uecrHaA ecer n4lnAvirlerhphcrorfi u u Aee/- HhBa Ha

,,CbHcer prsopr" OO.{,

10' HhBA Ha nnoq or 6'891 /Luecr xunllivt oceMcrollHAeBer4ecer n egnnf KB.M., HaxoAflqa ce B

3eMuill4ero Ha rp' flonnopre, EKATTES749r, o6n Sypracxa, Tpera KareropLrn, B MecrHocrra "Kporrpg',, cbcraB,rrflBaula

h^nor Ns0L6397 /Honnep-Hyna, uecrHa4e cer xt4nnAn,rpr4crd AeBerAecer vt cegeraf no n,4aHa 3a 3eMepa3Ae.nflHe Ha rp

flonnopre, nph lpaHhqh n cbceAt| Ha ilMora rannor Ns016068 /Honnep-Hyna uefiHap,ecer xnnnryvlurecrAecer vr oceil/ -

oBou-{Ha rpaAhHa Ha o6qrHa lonnoplte, hn or Ns 016398 /Honnep-nyna. uecrHaAece-t xtlnfrAt , rpr4craAeBerAecer il
oceil/ - Hl4Ba Ha ,,cbHcer praopt" oop, ranor Ns 016399 /Honnep-Hyna. uecrHaAecer xvnuptr,rpr4cra AeBer4ecer il
AeBer/ - HhBa Ha ,,c-bHcer prsopt" oo! ra rmor Ng 016265 /norvrep-Hyna. uecrHaAecer nArAArA,ABecra urefiAecer h

ner/ - oBollHa lpaAhHa Ha TarnHa Kofiqeea SonAxheea /4ocrunrr40 rMora u.le ce ocblqecrBnBa npes co6craeHhn Ha

KynyBaqa t,rtt or Ns 016398.

11' H71BA nna nnol4 or 9.917 /geaer nAAfrA, AeBercrol4H h ce4eMHaAecer/ KB.M., Haxop5u4a ce B

3eMuilu-{ero Ha fp' flomopre, EKATTE57491, o6n. Sypracxa, rpera Kareropr4fl, BMecrHocrra ,,Kpo14pfl,'
cbcraBnffBaqahMor Ns016407 /Honnep-uyna uecrHaAecerxl'l.rAvt, qernpnr,orvll u ce4enn/ no n.flaHa 3a

3eMepa3AenflHe Ha rp' l-lonnopre, npn tpala\u vl cbceAl Ha hMora: nmor Ng or6/los /uorvrep-Hyna. uecrHaAecer
xnAAAut qerhphcrorhu u nel - HfiBa Ha ,,CbHcer prlopr" oo! r,rrvror N9 0L6408 /Honnep-Hyna. uecrHaAece r xuljnryn,



KOPn OPATh BHA 14 HOOPMAT_IL4fl ,,6ny Eeil Kna6" Afl

qerhpl4clorl4n u ueupul - HhBa Ha ,,CbHcer pusopf' OO,{. locruna Ao hMora qe ce ocbulecrBnBa npeE co6crae HVF Ha

KynyBaqa rmor Ns 016409.

12. HIABA Ha nnou-l or 9.925 /4eser xvinn1tl AeBercrorhH ABaAecer v netf KB.M., Haxoprnr4a ce B 3eM/14r4ero

na rp. llonnopne' EKATTE 57491-, o6n. Eypracxa, Tpera Karefopt4fl, B MeclHocrra "Kpol4pff", cbcraB.flflBaqa hMor

Ns0L6402 /uorvrep-Hyna, ulecrHaAecer xl4nflAv1, qerrpr4cfol4 u n peef no n.naHa 3a 3eMepa3Ae,nnHe Ha rp. flo1nopre,

npil lpaHhqh v cbce4u Ha hMora: rmor Ng 016400 /nonnep-Hyna, uefiHaAecer xunfrAvt il eerhpLlcrorvH/ - HnBa Ha

"CbHcer pnsopt" oor{. r,rnnor N9 016401 /Honnep-Hyna, uecrHaAecer xvtlflArl,qerhpr4cforh n n egaof - HfiBa Ha ,,c-bHcer

pt't:opi' OO.[" rrvror Nq 016404 /uovrep-Hyna, uecrHa4ecer xr4nl1tl, qerhphcrorrn n uetnpnf - HhBa Ha ,,CbHcer

prsopt'' oop',u rnnor Ng 016405 /Homep-Hyra. uecrHaAecerxvnflAn,qerhprcroril n u netf - HhBa Ha "CbHcer praopr"

OO!. locruna Ao hMora qe ce ocbt4ecrBnBa npea co6creeHhff Ha KVnvBaLta rmor N9 016401,,

13' H14BA Ha nnol4 or 6.891 f uect xnnagr4 oceMcrol4H AeBerAecer n egnnf KB.M., Haxo4flu{a ce B 3eMnHr4ero

Ha rp, lloltopre, EKATTE 5749t, o6n. Sypracxa, Tpera Karefopr4ff, B MecrHocfia "Kporhpfl", cbcraBnffBau-la hMor

N9016398 /uomep-Hyla. uecrHaAecer xvInnAI4, rphcra AeBerAecer n oceutf no n,naHa 3a 3eMepa3AenflHe Ha rc.

flonnopre, npH rpaHilqfi vcbce+u Ha HMora: rnnorNq 016397 /Honep-Hyla, uecrHaAecerxvlnflAn,rpr4craAeBer4ecer

n cepem/ - HilBa Ha "CbHcer prsopt" oo,Q: ramor Ns 016068 /Horvrep-Hyna, uecrHa4ecer xnnrAvt, uefiAecer n ocemf -

oBoqHa rpaAhHa na O6qrHa l1omopre, xa4. Ne 003781 /Horuep-Hyna , Hyna - rpt xtlnllLu, ceAeMcror4H oceMAecer h

e4no/ - no.ncKh ntr - o6ulnHa flomopre n nMor Ns 01@00 /Homep-Hyra. uesrHa4ecer xnnflArl u uetupwnotuuf -

HHBa Ha ,,CbHcer prsopr" OO.{,

oPrAH h3AqhOH HA CTPyKTyPA

lpyxecreoro HflMa K,rtoHoBe uo$ucvl43o-bH Mflcroro Ha ynpaBneHre. VnpaereHhero r 4eilnocrra Ha

.{pyxecreoro ce il3a-bpu.lBa or Mffcroro Ha perucrpaLlrF.



oTr{ET 3A BCEOSXBATHI4fl AOXOA

KbM 3I EEKEMBPh 2015 TOAhHA

Bcuqxu cyMu ca e xunndu 6aneapcxu neea,

OTi{ET 3A OhHAHCOBOTO CbCTOflH1/IE

oceeH aKo He e nocoqeuo dpyeo.

,,|ny 6eil Kna6 " A,4

Ilprnoxenrn 31 4exennepr,r
2015

31 4exennepr
2014

AKTNBN

Herexyqr aKrnBA

,{tl rorpa il H vl Mar e p na nHV aKT t4Bt4

Aqrv B npol{ec Ha il3rpaxAaHe 31
O6qo HereKyt4h aKra4lt4

Texyqr aRrnBA
MarepranHt4 3anacn

T'uproecxr 14 ApyM B3eMaHhrl

llapw u naphqHr eKBilBa.neHTh

3,2

3.3

3.4

402L

5

I4

4021,

t
13

O6qo reKyull4 arrnlu 4040 4035

O6rqo axrnen 4O4t 4035

NACVBVI

Texyqr nacABA

,{tlrocpovHil 3ap,bn}KeHLlff KbM cBbp3aHh nHu,a
Texyqr rbpro BcKt4 3a4bn)+{e H hR

0614o reKyt4h nacABA

oEf4o nAchBu

35 2865

1.

2866

2866

2531,

1.

2532

2532

COECTBEH KANHTA/.]

OcHoeeH KanHTan

Hepasnpe4e.neHa neqa.fl 6a (aary6a)
Texyqa neqan6a (aary6a)

36 6000
(44e7)

(328)

6000

(42071

(2eo)
o6ulo coscTBEH KAF.UTAI 1fl5 1503
oslqo nAcABU h COECTBEH KAnTTM 4O4L 4035

Ptxoeo4rrel:

Xapar4 Kar4ecra4

3a eeprl:

PyunHa lilqeea

<\4t Ctcraehre,n:

perhcrprpaH ,{EC, orroBopeH 3a oAhra:



oTr{ET 34 BCEOEXB ATHUA AOXOA

KbM 3I AEKEMBPI4 2015 TOAhHA

Bcu'txu cyMu ca e xunndu 6uneapcxu neeo, oceeH aKo He e nocoqeHo dpyeo.

,,5ny 6eil Kna6 " Afl

oTrtET 3A BCEOEXBATHl4fl AOXOA llpunoxeunn 37 2O!5 31 4exervrepn 2014

(64)

(11)

(21s)

AAM 14 H hcrp arnBHV pa3xoAt4

Apyru pa3xoAt4 n npoBvt3rAt4

OhHaHcost4 pa3xoAl4

QrHaHcoBt4 npnxoA[

3.7

3,8

3.9

3.10

lq? I

(11)

(224)

Herxa neva.rr6a/eary6a

neqan6ara

npeAh AaHb4h Bbpxy

(328) (2s0)

lletan6af3ary6a ea nephoAa or

npoAbnlxaBa14n 4efi uocrr (328) (2s0)

Hersa nevan6a/sary6a (328) (2s0)

o5r4 BCEOEXBATEH AOXOA 34 nEPhOAA (328) (2s0)

flprroxenrflra Ha crp. 7-30 ca HeAenilMa qacr orro3r4 roAhlxeH er4HaHcoB orqer.

[o4rulHrnr QrHaHcoe orqer e o4o6peu Ha 2g.03.20 !6 r. n noAnhcaH or:

Ptxoao4rrel:

Xapan4 Kar4ecra4

3a eeprr:

PynnnHa [il.{esa perilcrphpaH ,{EC, orroBopeH 3a oAhra:

a)
T)B
/F

CtcrasLtre,o:



OTqET 34 NPOMEHhTE B COSCTBEHhfl KANTTM

KbM 3I AEKEMBPh 201s roAhHA

Bcuqxu cyMu cq e xunndu 6aneapcxu neea, oceeH dKo He e nocoqeHo dpyzo,

,,6ny 5eil Kna6'Afl

OTt{ET 34 COSCTBEHhfl KANhTA/I OcHoseFt Hepasnpe4eneHa
Kan,Tar'r ne.{an6a Pe3ePBh O614o

Caa4o xulr 01 anyapn2Ot5

fleqan6a /(zarV6a) 3a nepiloAa

5000 A4s7l

(328)

1503

(328)

O6ul eceo6xsareH

Can,Ao KbM 31Ae*eMBW 2015 6000 (4325) (Lt7S)

Caa4o xunn 01 anyapn2Ol4

fieqan6a /(zary6a) 3a nepiloAa

P-uxooo4rren:

Xapa14 Kan4ecra4

3a eepra:

PynnnHa [H.{eea

6000 (42071

(2eo)

Ctctaeilre,n:

perhcrphpaH,{EC, orfoBopeH 3a oAilra :

1793

(2so)

Cango KbM 31 A"*e*B,pra 2014 G0OO (44971 1503

flpmnoxeHrffTa Ha crp. 7-30 ca HeAenhMa Lracr orro314 foAr4[xeH ehHaHcoB orqer.

fogruHrnr QrHaHcoo orqer e o4o6peH Ha 2g.03.201,6 r, u noAnhcaH or:

O6ul eceo6xeareH



oTqET 3A nAPhqHhTE noTot_lt4

KbM 3I AEKEMBPh 2015 TOAhHA

Bcuqxu cyMu ca e xunndu 1uneopcxu neea, oceeH aKo He e nocoqeHo dpyeo.

OTqET 34 NAPTqHhR NOTOK

,,5ny Eeil Kna6'Afl

31 4exennepr
2075

3l4exeruept
2074

llapnvHr noroqh or oneparheHa 4efiuocr
l-lnaulaHrn KbM AocraBLl4uh

Apyrr napilqHh norolll4 or ocHoBHara 4efiHocr
llaprvxr HanrqHocrl4, nonyqeHh or oneparheta 4efiuocr

flaprvHm norot_l,h cBbp3aHH c rt4x'tA, KoM'tct4oHH 14 vl Apyn, no4o6Hr,r

(70)

(r2)
(82)

(7r)

\L2)
(83)

HerHH naph,{xh noroqh or oneparhexa geixocr
fl a prv u r norol-lt4 or H HBecrh t_lhoH Hara 4e fi xocr
CetpsaHr c 4tlrorpail HV alrultl
Herxr naphqHh
IlaprvHr noroqh or Qrxatcoar 4eiuocrr
llolyveHn il npeAocraBeHh 3aeMh

AehHocT

HerHH naph.llh norol_lh or Qrxaxcoea 4efixocr
83

83

89

89
Herxo HaMareHhe (yeelr,rvetr,re) Ha naphqHh HANUt{HOCTA
eKBUBa.[eHTh 3a tfl - 3l flexennepra
llaph'{''{r4 HaahqFrocru A eKBABaneHTh B Haqa.floro Ha nephoAa L3 7
Faprvxr Ha.flHqHocrr4 n eKBhBaneHTh KbM Kpaf, Ha orqerHhg

flprnoxeunflTa Ha crp. 7-30 ca HeAenr4Ma qacr or ro3r4 roAh[ueH eilHaHcoB orr]er.

fo4lrurHrnr QruaHcos orqer e o4o6peg Ha 2g.03 201,6 r. h noanhcaH or:

Prxoao4rrel:

Xapan4 Kar4ecra4

3aaeprr:
PyurHa [hqeaa

Ctcra eilre,n:

ArexcaH4rp f

perhcrphpau ,{EC, orroBopeH 3a oAhra:

noAnhcaH or:



nof cH14TE/f Hn nPa4norKEHUn

KbM roAhLllHrfl ohHAHCOB OTr{ET

nPhKnpqBAul HA 3I AEKEMBpn z}ts roAhHA
Bcuqxu cyMu cq e xunndu 6vneapcxu neeq, oc^eH qKo He e nocoqeuo dpvzo

,,5ny \ed Kna6" AA

1.. Onrcatre ta 4efinocrra

,,6ny 6eit Klr6 A! (flpyxecreoro) e axqroHepHo ApyxecrBo, perrlcrpupaHo s Ttproe coun petucrbp npn

Arenqrnra no BnrcBaHuflra c El/rK L470931-33, ctc ceAanhqe h aApec Ha ynpaBneHre 6-unrapua, CoSvra

L301; 6yn.M apna Ayuza 9-1_1.

ocHosHata 4efiHocr Ha ,{pyxecrBoro e noKynHa, crpoe}K r o6aaaex<,qaHe Ha HeABh}K vlMn vMornc qer npo4ax6a;
TbpfoBl4fl c HeABhxl4MV nMort{; l4HBecrrl{hoHHa, TbproBCKa v cTpourelHa 4eilHocr; MapKerrH, TbpfoBCKo

n peAcraBhre ncfBo t4 nocpeAHrqesrBo.

l-1pes 2015 f, e cMeHeH ynpaBhren' Ha,{pyxecreoro h cera e Xapaa4 Kar4ecra4.

2, OcHoex14 nonoxeHhR or cqeroBoAHara no/thrhKa Ha flpyxecreoro

2.1. Easa 3a cbcraBnHe Ha ertaucoBl4n orqer

QhHaHcosl4RT orL{er Ha Eny Eefi Knt6 A!, e raroraeH
craHAaprh sa QrnancoBr4 orqerh (MCOO), npuern
t4cTo pt4qecKaTa Lle Ha.

B cborBercrBre c v3rctBaHnflTa Ha Mex4yHapoAHhre
or EeponeficKfifl cblo3, Iph cna3BaHe nprHuilna Ha

Hoeu n h3MeHeHh craHAaprh h pa3ncHeHhf,

Btsnprerrre cqeroBoAH n nonvrI4KVl ca nocne4oB arenHn cregn, npnnaraHl' npe3 npeAX oAHt4AorLrereH
nepHoA, c t43K'fllo'leHhe Ha cneAHnre HoBvl vI I/3MeHeHV MCOO u PazncneunR sa Konnrrera 3a pa3ncHeH4fl
no Mex4yHapo4Hilre craHAaprfi sa QrHaHcoBo orrrfiraHe (,,KpMCoo"), atenprern or.{pyxecrsoro xtA l_
nHyaph 2015 r,:

o MCQO 1-0,,KoHconvAt4paHV srHaucoar orserh", B Cnna or 1- nuyapr 201,5 r.

o MCQO 1_1 ,,CteMecrHh aHraxh MeHrvt,, , B cvna or 1 nHyapr 2OtS r.

o MCQo 1-2,,onoeecrflBaHe Ha AflroBe B Apyfr4 npeAnprffTil fl,,, B cnnaor 1_ nHyapr 201,5 r,

o MCC 27 ,,l+nguenAyanHn QrHaHcoer orqerr" (rsnneHeu), B cnna or 1- nHyapr 201,5 r.

o MCC 28,,v1ueectn\L4vt B acol{t4hpaHh h cbBMecrHn npe1npvtffivta" (vtzraeueH), e crra or J. AHyapv
2015 r.

o MCQo 10, Mcoo 12, MCC 27 (nzmeneuua) - vluaecru4noHHh npeAnp nflrv1fr, B cnl,a or 1 nnyapr
201,5 r.

o MCoo L0, Mcoo 11, MCoo 1-2 (r.lsmeHeHran) - flpexoAHil pa3nop eg6u, e cvlna or J, anyapn 201,5 r.
o MCC 32 ,,QnuaucoB14 LlHcrpyMeHTh: npeAcraBRHe" (rsmeHeH) - KonnneHCilpaHe Ha QunaHcoerarrnBu r QrHaHcoav nacl4lt4, B cnna or 1 nHyapr 2OI5 r.

r MCC 36 ,,o6e:qeHKa Ha aKTI4Bv1" (raarvreHeH) - onoaecrs BaHVrfl sa HeQrHaH coBV aKrABV, B cv7,a or
1 nHyapr 2015 r.

o MCC 39,,orHaHcoBl4 hHCTpyMeHrh: nph3HaBaHe h ol{eHffBaHe" (r3nneHeH) - Hoaa4ran Ha AeprBarhh nporo'bnlKeHile Ha orqilTaHero Ha xep,xilpaHero, B cnla or L nHyapra 201,5 r.

11



n oR cH hTEn Hn nPu no)+fiEil fl
KbM ro,qhuHhfl oI4HAHCOB OTr{ET

nPhK/f loqBAUI HA 31 AEKEMBpt4 2O1.s TOAhHA
Bcu'txu cyMu ca a xunndu 6aneapcxu nelo, oceeH aKo He e nocoqeuo dpveo.

,,|ny 5ed Knu6'Afl

KPMCOO 2I ,,!ant4u", B cvtna or 1 nuyapr 20L5 r.

MCC 19 ,,fioxogu Ha Haerh nvqa" (raanneHeH) - BHocxr,r Ha cnyxhre nv, B cnna or l- r,nvt 201,5 r.

fo4ruur no4o6peHr n 2012 r., B cttra ot ! pnn 20L5 r.

f opuunu no4o6peur a 201,4 t., B cr4na ot 'J- r.nn 20L5 r.

Koraro Bb3npileMaHero Ha craHAapr vnupagncHeHhe ce cMflTa, qe hMa eQexr B'bpxy $nHaHcoerre orL{erh
unv p$y[Tar!4Te or 4eilnocrra Ha ,{pyxecrBoro, To3!4 eQexr e onilcaH no-Aony,

2.2, Ocnoenh npeAnoroxeHhf, / npnn4nnn/

Hacronqrnr SrHaHcoa orqer Ha.[pyxecraoro e il3TorBeH Ha 6aea ilcropr4qecKa L{eHa, mo4rSrrlrpaHa o

onpeAeneHil cnY'9au c npeoqeHKara Ha HRKot4 alrrlBt4 u funu nacuBvi no rflxHara cnpaBeAnhBa crofiuocr
KbMAarara Ha cbcraBRHe Ha QrHaHcoBt4F orqer/ KaKToroBa e nocoqeHo B cborBerHilre 6elexxr.

Texyqo Haqhc.flrBaHe

QhHaHcoBl4ffTe orqeril/ c Lt3K,noveHhe Ha orqera 3a naprqHhre norollr/ ca h3rorBeH u ua 6aEa npilHqilna Ha
Haqhc,4flBaHeTo.

crarrrre (eaenneHrrre Ha QrHaHcoBrre orverr) ca npfi3Harr Karo aRTrABvt, nacvlBtl, co6creeH Kannran,
nphxoAl4 tl pa3xo4tt, Koraro re orroBapnT Ha geSvtnvqnure 14 KpilTepnvre 3a npr3HaBaHe Ha re3r
e.4eMeHTil e o6rL-I'rre no.lox(eHilR. Pesylrarrre orrpaH3aKL{r4fiTe n Apynl ct6vtun ca npil3Haril, Kofaro re
Hacr-bnBar, a He Koraro ca n./lareHr h ca orpa3eHH B cqeroBoAHhre 3anvicvl r ete QrHaHcoBilTe orqerh B

nepktoAa, sa xoiro ce orHacffT.

fleficreaqo npeAnphnrhe

QilHaHacoeilffr ort{er e h3rorBeH Ha 6asa KoHllenqilnra:a 4eilcraaqo npeAnpvflTne, Karo ce npheMa, qe
npeAnpHflTHero HffMa Hhro HaMepeHhe Hrro norpe6Hocr Aa npficr-bnBa KbM nnKBnAa\nA nrvl
cbKpaqaBaHe Ha o6ema Ha cBoilTe onepaqHh, a Bb3HaMepffBa Aa npoAbnxr 4efiHocrra cil e o6ospr4A
6-u4e14 nepiloA.

flpr oqeHHara Aar'n npeAnonolKeHilero aa 4eficraaqo npeAnpilnrhe e yMecrHo I ycnoBilrra Ha
l4KoHoMl4qecKa Kpil3a/ p-bKoBoAcTBoTo e B3eMano npeABilA \AnaIa HannqHa r,rHQoprvrarlr,rn sa 6t4er4ero,
Koero e Hafi-nnalxo 1-2 meceqa, Ho 6es Aa ce ofpaHhqaBa Ao ABaHaAecer Mecella or KpaR Ha orqerHilfl
nephoA. flpeqeHxara ce ocHoBaBa Ha no4po6eH aHa,nil3 Ha $axroprre, cBbp3aHh creKyu4ara h oqaKBaHara
penra6rnHocr/ nofacilTe,nHh n,naHoBe Ha Ab,nra, noreHqhanHn u3-foqHvuh Ha noAMffHa Ha eilHaHchpaHero
VIAP.

2.3. llpn6nnsrlr.enHn oqeHKh

flpe4crasnHero Ha $nHaucoo orqerer, cbr,nacHo MeN4yHapoAHilTe craHAaprh 3a eilHaHCoBh orLrerh
n3hcKBa pbHoBoAcrBoro Aa HanpaBh nail-4o6pn npu6nuzntenuu oLleHKH, HaqncneHnn h pa3yMHo
o6ocHosaH14 npeAnonoxeHnflt KottTo oKa3Bar eQexr B-bpxy orqereHhre ctoilHocrr Ha aKrhBhre n nacvl11re.
Ha nphxo4l4Te h pa3xoAhre, n Ha onoBecrnBaHero Ha ycnoBH14 B3eMaHhff Lt 3aA-bnxeHrfl KbM Aarara Ha
cbcraBRHe Ha $rHancoBl4fl orqer. Tegr npu6nutvtenHil oLleHK V, HaqvcleHul t npeAnonoxeHhR ca
ocHoBaHtl Ha nHQopttttaLlhFTa, KoflTo e Ha.nhqHa KbM Aarara Ha eilHaHcoBr4fl orqer, nopaAil Koero
6t4eu4r,rre Qaxrrvecxr pe3ynrarh 6uxa ltornn4a 6t4ar pa3nvjqHn orrflx.
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n ofl cH hTEn Hn nP atnorKEHun
KbM roAhluHl4R Ol4HAHCOB OTr{ET

nphKnpqBAul HA 3L AEKEMBphl2075 rorqhHA
Bcuqxu cyMu cq e xunndu 6tnzapcxu /1eBq, oceeH qKo He e noco.,teuo dpvzo.

2.4. KotcoanAlr'paH Qnnatcoe orver

,,Eny 6eil Kna6" A,Q

3a QrHancoeara 2015 r'u sa 201'4 r. ,{pyxecreoro He il3rorBfl KoHconhAhpaH ehHaHcoB orqer.

2.5. CpaexrrerHr AaHHh

B ros,f SrHaHcoe orver,{pyxecrBoro npeAcraBR cpaBHilTenHa hHeopMaL{hR 3a eAHa npeAXoAHa torynHa.
Koraro e Heo6xo4l'tMo, cpaBHhre.nHilTe AaHHI ce peKnacilQr,rrlr,rpar n/ nnn npeh3qhcngBar/ 3a Aa ce
nocrhrHe cbnocraBilMOCT CnpflMo npoMeHr B npeAcraBnHero B TeKyu4ara rcAlfiHa f Benex<xu 3 n 4/ .

2,5. OyHxqhoHa.nHa h orqerHa Banyra

QyHK|-{l4oHa,nHara il orqerHa Banyra Ha npeAcraBRHe Ha e,neMeHThre Ha $rHaHcoern orqer Ha

'{pyxecreoro 
e 6'unrapcKr4RT.[eB, xoilro e c qilKcLlpaH Kypc KbM eBporo B cborHolxeHfie

BGN 1'95583:EUR 1 or 1 flHyapn L999 r. no cil.rara Ha BbBeAeHilF BanlrreH 6op4 a Errraprn.

p,aHHrre B e,neMeHThre Ha drHaHoBl4fl orqer
Cymrre Ha4 500 ,fleBa ca 3aKpbr.neHh xrm 1

npilnoxeHileTO.

il nphnoxeHhfiTa KbM HeTO Ca npeAcraBeHn B xnnnAn neBa.
xvn. reBa npil npe4craBnHero hM BbB $ruaHcoaun orqeruI

2.7. Cqenxn L4 canAa

llpr ntpaoHaqa,flHo nph3HaBaHe, cAe.nKa B qyxAecrpaHHa Banyra ce 3anhcBa B-bB QyHKqr4oHa,nHara Banvra,
Karo K-bM cyMara B qyxAecrpaHHa Banyra ce npilnara o6nneHHrflT Kypc K-bM MoMeHTa Ha cAenKara vIV
onepaL{hffra' flaprvHrre cpeAcrBa, B3eMaHilflTa n sa1-bljfieHhFTa Karo MoHerapHLr orqer au o1extu,
AeHoM14HhpaHr B qylHAecrpaHHa Ba,nyra, ce orqilrar ets QyHxrlraoHanHara Banyra Karo ce npvjnarc
o6ueHHrRr xypc, ny6nnKyBaH or EHE ga nocneAHilF pa6oren AeH Ha cborBerHqff Meceu. Ktwr 31
AeKeMBpl4 Te ce olleHFear e 6t.nrapcKil neBa Karo ce h3no,n3Ba 3aKnoqrre,nurRr o6nneHeH Kypc Ha BHE
L79OO7 BGN: L USD r.r 1.95583 BGN:1EUR.

2.8. flprxo4h or npoAyKq.AA, croKn uycnyrt
flprxo4rre o lpyxecreoro ce nph3HaBar Ha 6asa nphHqilna 3a HaqvlcnflBaHe h Ao creneHTa, Ao KoffTo
cronaHcKhre v3to\n ce npu4o6rBar or flpyxecreoro fi AoKonxoro nphxo4hre Morar HaAer{AHo Aa ce
h3Mepflr.

flpr npo4ax6rre Ha croKr nphxoAhre ce nph3HaBar, Koraro Bct4yKt4 c-br4ecrBeHh pr4cKoBe n non3n,
npoil3Tl4qaqLi or rRXHara co6creeuocr npeMLtHaBar B KynyBaLta.
flpr npe4ocraBflHero HaYcnYrI4, nphxoAilre ce nph3HaBar, orvrrafixh erana Ha 3aBbprueHocr Ha cAenyara
KbM Aarara Ha cbcraBflHe Ha QrHaHcoBl4R orqer, aKo ro3l4 eran MolKe 4a 6-u4e HaAelKAHo l43MepeH, KaKTo
h pa3xoAhre, H3BbplueHil no cAenKara il pa3xoAhre 3a nphKnoqBaHero fi.
npnxo4Nre ce oqeHflBar Ha 6asa cnpaBeAnhBara Lr,eHa Ha npoAaAeHhre cro*, n ycnyrnt HerHo or KocBeHh
AaHbL{h (axrlr,re r AaHbK 406aaeHa crofiHocr) h npeAocraBeHil orcr-bnK u vt pa6atu.

2.9. IlpuxoAr or Ba.nyrHn pa3nalu

BalyrHrre KypcoBh pa3nn,n or npoMflHa Ha BanyrHr4 KypcoBe, cBbp3aHH c naprqHh cpeAcrBa, T-bproBcKr4
B3eMaHrR h 3aAbnxeHVn, AeHOMVIHV1aHV B t{yXAeCTpaHHa Ba,nyTa, Ce BK,n16qBaT B OTL1eTa ga sCeO6XeatHiln
AoxoA' Koraro Bb3H14KHar, Karo ce npeACTaBffT HerHo KbM crarhfl ,,QnHaHcoBn npvtxogn/ (pasxo4r,r) HerHo,,
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n oF cH t4TElf HU nP n nofi{.EHUA

KbM roAhluHl4fl OI4HAHCOB OTqET

n phK/|lor{BAul HA 31 AEKEM B ptt 2Ot5 roAh HA
Bcu'iKu cyMu cq B xu/lfldu 6aneopcxu ttele, ocaeH oKo He e nocoqeuo dpyeo.

2.1,0. f-lprxo4ra or nnxBn

[fprtxo4nre or AvlxBvl ce npr3HaBar nponoqfioHanHo Ha BpeMero, Karo ce
eQeKTrBHaTa nnx}a.

,,6ny 5ed Knx6'Afl

il3no,n3Ba MeTOAa Ha

2.7L. Paexo4r,r

Pasxo4rre a ,Qpyxecraoro ce nph3HaBar B

Haqrc,[f BaHe il cbnocTaBhMocT.

MoMeHTa Ha rFXHoro Bb3H14KBaHe u ua 6aza nphHtlhnhre Ha

2.1,2. Ar,toru, MaurhHh r o6opy4eaxe

vlMorvre, MauilHhre ra o6opy4aaHero (Herexyu-lh MarepraAHV atrvllra) ca npe4craBeHil B-bB erHaHcoBr4R
orqer no qeHa Ha npngo6ueane, HaMa,[eHa c HarpynaHara aMoprh3a qwa n zary6hre or o6eeqeHxa.

llupeotavanHo oLleHfl BaHe

flpn ntpaoHatla,flHoro vtr'a npngo6hBaHe l,Morvre, Ma[xhHilTe ra o6opy4eaHero ce oqeHRBar no L{eHa Ha
npr4o6reaHe (ce6ecroilHocr), xonro BKnloLrBa noKynHara L{eHa, BK,rr. Mr4TH14qecKil ra1cv v1 Bq4LrK14 noeKh
pa3xoAl'I, Heo6xo4rmil 3a npilBelKro,aHe Ha aKTrBa e pa6orHo cbcroflHile. flpexrre pa3xoAl4 ca: pa3xoAil 3a
noAroroBKa Ha o6exta, pa3xoAvt 3a nbpBoHaqa,nHa AocraBKa ra o6pa6orxa, pa3xoAr4re 3a MoHTalK, pa3xoAh
3a xoHopaph Ha nr1\at cBbp3aHh c npoeKTa, HeBb3CTaHOBfleMlt AaHbqil h Ap,
,{pyxecraoro e onpeAenuno ctoiluocreH npar or 7oo.nB., noA xoilro npvtpo6nrnte acrvlBn He3aBhchMo, r{e

nphrexaBar xapaKTepficrilKara Ha p,bnrorpaeH aKrhB, ce rperhpar Karo reKyq pa3xoA B MOMeHTa Ha
npupo1ueaaero hM,

Oqenxa cneA nph3HaBaHe

I4z6panttat or lpyxecrBoro noAXoA 3a nocne4Bau-la oLleHKa Ha vtMorure, MauilHhre r o6opyABaHero
MoAenbr Ha L{eHa ua npugo6uBaHe cbr,flacHo MCOO L6,,l{Morn, Ma[xt,tHh t4 cbopb]KeHr4n", HaMarela
nocneABal4o HaqrcneHhre aMopl43a\t4t/ h eBeHTyanHo HarpynaH nte zary6u or o6esueHxa,

Mero4u Ha aMoprx3aqhn

lpyxecreoro N3no,n3Ba ,nhHeeH MeroA Ha aMopril3aqrfl Ha HereKyulilTe Marepila,nHil aKTVBt4.
Annoprr:rpaHero Ha aKThBhre 3anoqBa, KoTaro re ca Ha pa3nonolxeHhe 3a ynorpe6a. floresHhflr )rg4Bor no
fpynh aKrHBr e onpeAe,neH B cborBercrBl4e c QrarvecKoro t43HocBaHe, cneqileilKara Ha o6opyABaHero,
6'u4eu1rre HaMepeHilR:a ynorpe6a h c npeAno,naraeMoro MopanHo ocrapflBaHe. flonesHhnr xhBor no
KnacoBe aK-rnBV e KaKTO C,4eABa:

MarxhHrf n o6opy4aaHe: 4roguun
rpaHcnoprH14 cpeAcrBa: 6.7 rogunu
cronaHcKh t4HBeHrap u Apyrl4: 6.7 ropnnvt

onpe4eleHilFT cpoK Ha foAHocr Ha HereKyr4hre Mareph anHvl a.Tvtil4 ce npernexAa B Kpafl Ha BcffKa
foAilHa v npv ycraHoBffBaHe Ha 3Haqilre,nHH orK,noHeHilR cnpnMo 6-u4eu-1rre oqaKBaHilfl 3a cpoga Ha
fi3no'43BaHero Ha aKTilBilTe, cbLqhtlr ce Kopt4frpa nepcneKTLrBHo.

Ktm 31- AeKeMBpr4 2or5 r' Eny 5eil Kl'u6 A! HflMa HereKyulh Marepr a^Hh t4 HeMarephan Hn aKrvBtA.
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nof cHhTE/f Hn nPhnofi{GHl/'n
KbM roAillllHhfl oHHAHCOB OTqET

nPhK/f lor{BAt4 HA 31 AEKEMBpn 2Ot5 roArHA
BcuqKu cyMu co e xunndu 6aneopcxu t1eeq, oceeH oKo He e nocoueuo dpyeo.

,,Sny Eeil Kna6" A,Q

llocne4sa14h pa3xo4h

Pasxo4rre 3a peMoHTl4 r noAApbxKa ce nph3HaBar 3a reKyqr B nepho4a, npee xoiro ca HanpaBeHZ.
l4satpueHr nocnep,Bau{v pasxoAvlt cBbp3aHil c vlMorn, Malrl4Hr4 r o6opygaaHe, Kohro ilMar xapaKTep Ha

noAMnHa Ha onpeAeneHil Bb3noBV lacrvl v arperarv, vtIV Ha npeycrpoilcrBo t4 peKoHcrpyKl1l4fl, ce
Rannra[V3t4par KbM 6araHcosara crofisocr Ha c-borBerHVfr aKTVB il ce npepa3rnexp,a ocrar-brtHhfl My
no'4e3eH )Kl4Bor KbM Aarara Ha KanilTanil3awlfl. C-ut4eepenneHHo, HeaMopn43rpaHara qacr Ha 3aMeHeHilTe
KoMnoHeHTh ce fi3nl4cBa or 6alaHcosara croilHocr Ha aKThBhre h ce nph3HaBa B reKyu-lhre pa3xoAh 3a
nepiloAa Ha npeycrpoilcraoro.

O6ea4enxa Ha aKThBt4

Salancoarre croilHocrr Ha HereKyr4ilTe Mareph anHV at-t/18a4 no4nexar Ha nperne4 aa o6esqeHKa, Koraro
ca HanIL{e ct6ntua rnil npoMeHh e o6cronre.ncrBara, Kor4To noKa3Bar, qe 6araHcoBara hM croiHocr 6r
Morna Aa ce ornrqaaa rpafiHo or B-b3craHoBhMara unn crofiHocr. Axo ca Hanhqe raKilBa ul1ntaropt4, ve
npu5nuswenHo oflpeAe,neHara B-b3craHoBr4nna croilHocr e no-Hr4cKa or rRXHara 6araHcoea crorzHocr, To
nocneAHara ce Kophrhpa 4o Bb3CTaHOBHMara croilsocr Ha aKrhBt4Te. BrscraHoBhMara croilHocr sa
4tlrorpailHrre MarephanHn aKrABt4 e no-Br4coKara or p,Bere: cnpaBeAnhBa crofisocr 6ea pa:xo4r aa
npo4ax6a nnu ctoiluocr npu ynorpe6a, 3a onpe4elflHero Ha croiluocrra npfi ynorpe6a Ha aKrhB1are,
6t4eqrre napilqHil norollt4 ce AhcKoHThpar Ao rflxHara Hacronrqa croiluocr Karo ce npvnata AhcKoHToB
QaKrop npeAh AaH-bL114, xofiro orpa3nBa reKyulilre na3apHil ycl,oBtn il oL{eHKil Ha BpeMeBara crofiHocr na
naphre h pHcKoBere, cneu,rQuttlHil 3a cborBerHhR aKTilB,3ary6rre or o6esqeHKa ce orqilrar B orqera 3a
sceo6xaarHl4fl AoxoA, ocBeH axo 3a AaAeHnn aKTrB He e Qopnnr,rpaH npeolleHbqeH pe3epe. Toraea
o6e:qeHxara ce rperhpa Karo HaMa,neHile Ha ro3r4 pe3epB, ocBeH aKo rF He Ha4xBbp.flfl HeroBhfl pa3Mep z,

HaABhlueHhero ce BKnotlBa Karo KopeKlll4fl Ha Apyr eceo6xeareH AoxoA B ortlera sa eceo6xearHfiR AoxoA.

Ornrcsa He Ha Herexyu.l A tvrar epAanHA aRTvtBA

SaraHcoaara croilHocr Ha AaAeH fiMor, MaurHa nnvt cbopbxeHlre ce ornilcBa:
He ce oqaKBaT HHKaKBh Apyt4 t4KoHOMt4qecKh t/1srotrVj or HeroBOTo

npil npoAax{6a, xoraro

h3 no,43 Ba He vnn n pll
ocoo6ox4aaaHero or Hero nopaAil nnnca.
fletlar6hre nnu sary6vtrel B-b3H14KBaqh nph ornhcBaHero Ha fiMor, MaLJJnHa fi.nr cbopbxeHhe ce
BK'4ioqBar B ort{era Ea aceo6xearHilff AoxoA. fle.1an6ilre v sary1ute or oceo6oxAaBaHe or HereKv[uh
aRTVBIA ce onpe4enfl, Karo nocr-bn,neHhFra or npo4ax6a (oceo6o2x4aeaHe) ce HaMa4flBar c 6raHcoeara
cyMa Ha aKrhBa r cBbpsaHhre c npoAalK6ara pasxo4r, Te ce nocoL{Bar HerHo, x'unn,,!,pyrr npvxo1vl or
4efiHocrra"/ ,,Apyru pa3xoAr4 or4efiHocrra" B or.rera sa eceo6xaarHhfl AoxoA.
,Atnxrmoro B3eMaHe npr oceo6oxAaBaHe or aKThB or nMorrl, MaurilH14 h c-bopbxeHrR ce nph3HaBa
nbpBoHaLtan Ho no cnpa B erynBa crofi uocr.

Hennarepra nHu aKrABn

HemarepralHrre aKrnBI4 ca npeAcraBeHh B-bB QrHaHcoern orqer flo LleHa Ha npvtgo6ueale
(ce6ecroliHocr), HannareHa c HarpynaHara aMoprvaa\vin u zarylure or o6esqeuKa. B rexurfl cbcraB ca
BK,[roqeHLl COQTyep u nn\eH3n 3a no,43BaHe Ha nporpaMHh npo4yKrh.
SaraHcoeara crofiHocr Ha HeMarepnanHVTe aKTvlBI4 no4nelxh Ha nperneA sa o6esqeHKa, Koraro ca Hanhue
ct6utua 

'lnil npoMeHh a o6cronTe.ncrBara, Kohro nocoqBar, qe 6aaaHcoeara crorH oct 6n Mofna Aa
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n ofl cH t4TEltH h nPh/tox(EH Hfl
KbM roArluHl4fl oHHAHCOB OTI{ET

nPhK/f lor.tBAul HA 31 AEKEMBpU 2Ot5 TOAhHA
Bcu,tKu cyMu cq B xunndu 6tnzopcxu nelo, oceeH qKo He e

HaABhuaBa Bb3craHoBhMara l4M croilHocr. Toraaa
eceo6xaarHhF AoxoA,

,,iny 5ed Kna6" A,4

nocoueuo dpyeo.

o6eaqenxara ce BK.nroriBa Karo pa3xoA B orr{era 3a

Ilocne4eauqh pa3xoAh

Paaxo4r, cBbp3aHil c noAApbxKa Ha nbpBoHaqa,nHo ycraHoBeHa craHAaprHa eQexrranocr, l43Bbpr.reHil
cneA BbBexAaHe B eKcnnoaraLlhF Ha HeMarepha,nHhre 4-urrorpailHV aKTviBt4, ce nph3HaBar Karo reKyqil B

MoMeHTa Ha il3BbpllJBaHero utta. C pa3xo4rTe, Kot4To BoAflT Ao yBenhvaBaHe Ha oqaKBaHilTe 6t4e1qvt
14KOHOMhqecRn non3v or h3no.fl3BaHero Ha AaAeH HeMarepilaneH aKTilB Ha4 nbpBoHaqa.flHo onpeAeneHara
craHAaprHa eQeKThBHocr, ce Kophrvtpa 6anaHcosara crofiHocr Ha cborBerHhfl HeMarepraneH aKTilB.

Annoprreaqrn

B lpyxecreoro ce nphnara ,nhHeeH MeroA Ha aMoprh3aqhfl Ha HeMarepha.n Hvjre aRTnBn.

2. L4. Mare p uanHn 3a nach
L{eHara ua npngo6neaHe (ce6ecroiHocrra) ce Qopnnrapa or Bo4qKr4 AocraBHil pa3xoAr4, Kor4To BKnoL{Bar
noKynHa qeHa, BHocHu MtATa J4 TaKcn, TpaHcnopTH u pa3xoAt4, HeBb3cTaHoBFeMh AaHbllt4 u Apvtu pa3xoAl4,
KOI4TO 40npnHacnr 3a nphBex4aHe Ha croKara B roroB sa HefiHOrO il3no.n3BaHe BhA.

Ktwr 31" AeKeMBpr4 20i_5 r. Eny Eefi Knt6 A,{ ranna

Ha croiluocr 4,021-xnn. ne.

3eMfl, K.nachQrarlr,rpaHa Karo aKThB, o6neeH aa npo4ax6a

2.1.5. TuproBcRu A Apyru B3eMaHhR

Ttproacxrre B3eMaHHfl ce npeAcraBfl-t n orqvtrar no cnpaBe4nhBa crofiHocr Ha 6asa crofiHocrra Ha
opllfhHanHo il3AaAeHara Qaxrypa (ce6ecroilHocr), HamaneHa c pa3Mepa ua o6esqeHKara 3a Hecr6npaemr
cyttltt't' f'lpr6nv3vre[Hara oqeHKa aa :ary6a or cbMHhrenun u uect6vtpaeMn B3eMaHhfl ce flpaBh, Koraro 3a
ct6rpaemocrra Ha qflnara cyMa nnv Ha qacr or HeR cblqecrByBa BhcoKa HechrypHocr. Hecr6rpaeMhre
B3eMaHhF ce h3nilcBaT, KoraTo ce yCTaHOBffT npaBHrTe ocHoBaHfiff 3a ToBa/ nnn KoftTo AaAeHo TbproBcKo
B3eMaHe ce npelleHil Karo Han-bnHo nect6rpaeMo, O6esqeHxara Ha B3eMaHfiFTa ce Hatjilc.flflBa, Karo
pa3xoA 14 cborBerHa KopeKTHBHa cMerKa 3a BceKil Bl4A B3eMaHe. OrnhceaHero Ha B3eMaHero craBa 3a
cMeTKa Ha QopMilpaHhF KOpeKrhB.

2.16,flapr h naphqHh eKBhBaneHrtl

flaprvHrre cpeAcrBa BK.n'oqBar KacoBilTe HanvLrHocrt/ B Kaca, Ha,4ht{Hocrh B noAorqer Hn nv1.a n
pa3nnaqaTenHVTe cMeTKH/ a naphLlHhTe eKBilBaneHTfi - KpaTKocpotlHLtTe Aen03hTt4 e 6auxn, uuittct
optttvvaneu Maryphrer e no-Ma.nbK or 3 nneceqa.

3a qelrre Ha h3forBflHero Ha orLtera 3a naphqHilTe noror-rr4 naphLrHhre nocr-bn,neHrA or KnneHTtA tA

napilL{Hilre nrau-laHhR KbM AocraBvr4\u ca npeAcraBeHlr 6pyrHo, c BK,ntoL{eH AAC (20%).

2,t7,3aqtm(eHrn KbM AocraBeaqn n ApWn 3aAbnlxeHhn
3a4trNeunnra KbM AocraBqhL{h h Apyfhre reKyqkr 3aAbnxeHhr ce orqklTar no
opvrnHalHvtre Qaxrypr'r (ce6ecrofiHocr), xonro ce npreMa 3a cnpaBeAn neata croi4uocr Ha
qe 6t4e h3n,rtareHa e 6-u4eqe cpeqy nonyqeHilre croln vyclynr.

cTo 14 H ocTTa H a

cAe.4KaTa/ KOflTO

Koraro 3aT'bnh<eH^flTa HbM AocraBqhr-{14 ca pa3cpor{eHh r43B-bH HopManHhre KpeArrHr cpoKoBe, Te
ortlilTar no cerauHara croilHocr Ha 3aAbnxeHiler, Ar4cKoHTr4paHo Ha 6asa Ha.flhxBeHoro paBHhue

ce

no
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N OR CH I4TE/I HU NPh NOy/|EHI4A

KbM roAhluHhfl ot4HAHCOB OTr{ET

n PrKl[ortBArq HA 31 AEKEM B pU 2Ot5 rOAU HA
BcuLtKu cyMu co e xultadu 6anzopcxu lrela/ ocleH oKo He e nocoqeuo dpvzo.

,,6ny 5eil Knx6'Afl

npilBneqeHhre or ,{pyxecreoro KpeA/THh pecypo4 c aHa,non4'reH Marypr4rer il npeAHa3HaqeHHe, a
pa3nrKara MexAy cerauHara croilnocr r o6uqara cyMa Ha nnau.\aHlnra ce orqrra xaro $rHaHcoB pa3xoA
(rnxoa), B crarl4n Ha orqera ga sceo6xsarHhn AoxoA,

2,L8. flexcronur A ApYfA 3aAbnxeHhr KbM nepcoHana no cor4na.nHoro h rpyAoBo 3aKoHoAarencrBo

Kparxocpo,rHh AoxoAt4
Tpy4oerre u ocvtrypnre,nHl4 orHoueHrn c pa6orHhllhre n cny>+<nrenrare e lpyxecrBoro ce ocHoBaBar Ha
pasnope46rare Ha Ko4exca Ha rpyAa (KT) 14 Ha pasnope46rare Ha 4eicreau4oro ochrypilrenHo
3a KO HOAaTe.ncTBo.

KparxocpovHrre AoxoAil Ha nepcoHana noA Qopnnara Ha Bb3HafpalxAeHhn ca fi3hcKyeMh B paMKhre Ha
eAhH Meceq cneA Kpafl Ha orL{erHilR nephoA, e xoilro nepcoHana e nonoxrn rpy4 3a rnx nnv e nsn-bn1nn
ueo6xo4unnvreycnoBnn 3a rflxHoro nonyLraBaHe h ce npil3HaBar Karo pa3xoAl4 B orqera sa eceo6xearHilR
AoxoA B nephoAa, e xoiro e no,rloxeH rpyAbr H Karo rexyqo 3aAbnlxeHile (cne4 nphcna4aHe Ha Bchqxh
n,4areHh BeL{e cyMl4 r y4ptxxr,r) B pa3Mep Ha HeAhcKoHrhpaHara hM cyMa,

..ntlxnnnrre or pa6oro4are.nfl BHocKil no col{ilanHo h 3ApaBHo ochrypflBaHe ce nph3HaBar Karo reKyu-l
pa3xoA B orqera sa eceo6xsarHhfl AoxoA B nephoAa Ha Haqhc,lnBaHe Ha cborBerHhre Aoxo4l4, c Korro re
ca cBbp3aHil h KaTo TeKyu-\o 3aAbnxeHne B HeAilCKOHTilpaH pa3Mep.
ocrryprrenHt4Te n neHcl4oHHt4 n.flaHoBe, npilnafaHil or,{pyxecrBoro B KaqecrBoro my Ha pa6oroAaren, ce
ocHoBaBar Ha 6tnrapcKoro 3aKoHoAare.ncrBo h ca n.raHoee c 4eQrHupalvt BHocKr4, flpu resn nnaHoBe
pa6oro4arenflT nnau-{a MeceqHo onpeAeneHh BHOCKkI B Abpx{aBHhre QoH4 nencuu, QoH4 03M, $oH4
5espa6orrr1a, QoH4 T3f16, Qon4 |BPC, xaxro h B yHHBepcanHr4 t npoeechoHa,nHh neHchoHHr,r QoH4oae -
Ha 6asa $nxcupann no 3aKoH npolleHril r,l HRMa npaBHo hnh KoHcrpyKrl,rBHo 3aAbnH{eHhe Aa Aonnar4a BbB

Qon4oaere 6t4eqr BHocKt4 B cnyqailTe, Koraro re HffMar AocrarbqHo cpe4crBa Aa H3n.[arflT Ha
cborBerHilTe na4\a sapa6oreHrre or rRX cyMr4 3a neproAa Ha rpyAoBl4n hM crax. AuanorrqHV ca
3aA-bnlKeHilflra no oTHOlUeHhe Ha 3ApaBHOTO OCl4fypflBaHe.

Pasmeprre Ha ocvltypure,nHhre BHOCKI4 Ce yrBbplKAaBar KoHKperHo cbc 3axoHa sa 6o4xera Ha,^[oo ra

3axoHa sa 6n4xera Ha H3oK 3a cborBerHara rcAt4Ha. BHocxrre ce pa3npeAennr MexAy pa6oro4areln r
ocHrypeHoro nrl{e B c-borHoLleHkle, Koero ce npoMeHR eXeTOAHO H e OnpeAeneHo B q,4. 6, an,3 or KoAexca
3a coLl,ilanHo ochrypnBaHe (KCO).

Ktwt ,QpyxecrBoro HflMa cb3AaAeH ra Qynxrlr,ronilpa14 qacreu 4o6poaoreH ochryphreneH eoHA,
Ktu 4arara Ha cbcraBffHe Ha $rHaHcoern orLier HRMa Heh3non3BaHh ornycK14 il He ca HanpaBeHrr
npoBL43t/1t4 3a KoMneHcnpYeMn ornycKl4 KaKTo 14 npoBvBnn aa o6eu4ereHuA npn neHCroHtapaHe Ha
cnvx<nTeIV.

2.19. llpoensnu

llpoentuu ce nph3HaBar, Koraro.Qpyxecreoro vMa Hacrosr4o (xoHcrpyxrr BHo t4nr4 npaano) 3aAb,nHeHhe B

pe3ynrar Ha MrHa.4o ct6utne H e BepoFrH, qe noracneaHero/ ypexAaHero Ha roBa 3a4bnxeHkle e
cBbp3aHo c l43Tl4LlaHe Ha pecypct4. llpoeuzuttre ce ol{eHflBar Ha 6asa nail-4o6para npvt6nvnvtre,nHa
npel{eHKa Ha pbKoBoAcrBoro KbM Aarara Ha cbcraBRHe Ha QrnaHcoBt4ff orqer 3a pa3xoAure, Heo6xo4rmu
3a ypexAaHero Ha cborBerHoro 3aAbnlKeHne. flpt't6nrc ilTe,flHara oL{eHKa ce AhcxoHThpa, Koraro naAexbr
Ha 3aAbnlKeHhero e Abnrocpoqeu. Koraro ce oqaKBa qacr or pecypcilTe, Kohro u-le ce h3no,n3Bar 3a
ypexAaHe Ha 3aA-b.flxeHhero 4a 6t4ar Bb3craHoBeHh or rpero rrqe,,!,pyNecrBoro npil3HaBa B3eMaHe/
aKo e HanHqe BilcoKa creneH Ha chrypHocr Ha HeroBoro nonyqaBaHe, croilHocrra My MolKe HaAelKAHo Aa
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ce ycraHoBn n Aoxo[ (xpe4rr) no cbt4ara no3vt\t/1n B orqera sa eceo6xsarHilR AoxoA, K-b4ero e
npeACTaBeHa h caMaTa npoBt43t/i+.

2,20. Co6ctBeH Kanhra.rl

Ery 5efi Knt6 A! e cb3AaAeHo Karo aKquoHepHo ApylKecrBo. Karo raxosa e 3aAb.nxeHo Aa perhcrpilpa B
TtproecxrR peihcr-bp onpeAeneH pa3Mep Ha Rannrart xoilro 4a cnyx<n xaro o6esneqeHile Ha Kpe4ilrophre
Ha !,pyxecraoro sa h3n-bnHeHhe Ha rexHHTe B3eMaHhfl KbM Hero. Axqnoneprre orroBapflT 3a
3aAbnlHeHhflTa Ha ,(pyxecreoro 4o pa3Mepa Ha cBoero yqacrre B RanrlTana h Morar Aa npereHAilpar
BpbqaHe Ha roBa yqacrhe caMo B npoh3BOACrBO no.[t4KB14 Aat.]|,n h.nh HecbcroffTe.nHocr.

2'27'Pezepera - $opnnrapaHr ca or pa3npeAe,neHhe Ha neqar6ara r BKnoqBar pa3npeAen eHt' cyMt43a eoHA
Peeepee H.

2,22. flaut4n
Texvlq AaHux gupxv AoxoAhre
Texyqrre AaHbqHh aKTVBn v nacvBt4 3a reKyu4hn il npeAXoAH u nepnour' ce nph3HaBar no cyMara, KoflTo ce
oqaKBa 4a 6t4e B-b3craHoBeHa or vnt/t nlareHa Ha AaHbqHilTe B,nacril. llpu uluncneHre Ha reKyqilTe
AaH-bql4 ce nphnarar AaHbqHhre craBKr fi AaH-bLiHt4Te 3aKoH14, Kohro ca B ca4na unn ca B 3HaqilTe,nHa creneH
npherh K-bMAarara Ha cbcraBRHe Ha orLlera. flprnoxrmara craBKa sa 2015 r. e i.O %(201,4r.:1,0%\.
Texyulrre AaHblll4 ce nph3HaBarAhpeKrHo s co6craeHilA Kanvlran (a He e orqera ga eceo6xearurn 4oxo4),
Koraro AaHbK-br ce orHacF Ao crarnL4, Kol4To ca 6nnu npv3Harn AhpeKrHo e co6creeHh n Kanuran.

OrcpoqeFt AaFtux eupxv Aoxo4hre
orcpoveurre AaHbLl'h ce npil3HaBar no 6araHcoBl4F Mero4 3a BchqKh BpeMeHHLi pa3nr4*t4 K-bM Aarara Ha
cbcraBffHe Ha QhHaHcoBl4fl orqer/ Kot4To Bb3Hr4KBar MexAy AaH-bqHara ocHoBa Ha aKTilBhre v1 nacnBvlTe n
TexH hre 6anaucoev crotZ uocrr.
orcpoveHr AaHbuH14 nacvln ce npri3HaBar 3a BckrrrKvr o6naraevth BpeMeHHfi pagnv0u,ocBeH Ao creneHTa,
40 KOflTO OTCpOqeHHffT AaHbqeH nacrB Bb3Ht4KBa OT nbpBoHaqa,4Ho nph3HaBaHe Ha aKTrB nrn nacvtB or
AaAeHa cAenKa, KoRTo He e 6hsHec xolt6rnaqrn n He Bnnne Hhro Bbpxy cqeroBoAHara neqar6a, Hilro
B-bpxy AaHbqHara neqan6a nnv zary6a KbM MOMeHTa Ha h3Bbpr.xBaHe Ha cAenKara.

Axrhah no orcpoqeHh AaHbqh ce npfi3HaBar 3a BcilqKh HaMa,flHeMh BpeMeHH n pa3nn*Vlt npeHeceHil
Heil3no'n3BaHh AaHbqHil H,peAtArI4 H Heil3nor3BaHh AaHbquu zary6vt, Ao creneHTa, Ao KoffTo e BeponrHo Aae HanHLle o6naraema neval6a, cpeqy KoflTo Aa 6t4ar n3non3Baln HaMa,nfleMilTe BpeMeHH t4 pa3*u3t4
npeHeceHhre Heh3no,[3BaHh AaHbqHh KpeAVTt| V Hen3non3BaHilre AaHbL{Hh zary6vt ocBeH aKo
orcpoqeHilRr AaHbqeH aKTHB B-b3HhKBa Or n-bpBoHaqanHo nph3HaBaHe Ha a(rvB vlnn nacilB or AaAeHa
cAe'4Ka, KoFTo He e 6rsHec xonn6rHaqrn v He Brl4fle Hrro Bbpxy cqeroBoAHara neqan6a/ HilTo Bbpxv
AaHbqHara neqan6a nnu zary6a K-bM MOMeHTa Ha h3BbpuBaHe Ha cAenKara,
,{pyxecreoro il3BbpLxBa nperneA Ha 6araHcoeara crofiHocr Ha orcpoL{eHhre AaHbt{Hr4 aKTvlBn KbM BcffKa
Aara Ha c-bcraBflHe Ha $uHaHcoBl4ff orL{er n fr HaMannBa Ao creneHTa, Ao KofiTo Beqe He e BeporrHo Aa6t4e peanr3hpaHa Aocrar-bqHa o6raraema nevan6a, KoRTo Aa no3Bo.rrnBa \envlfl a4nn yacror orcpor{eHilF
AaHbqeH aKTilB Aa 6t4e etscraHoBeH' Henprsuarrre orcpoqeHVt AaHl*qHn aKTVBVI ce npepa3rner{Aar KbM
BcRKa Aara Ha cbcraBflHe Ha QrHaHcol.4fl orqer h ce nph3HaBarAo creneHTa/ Ao KoflTo e craHa,no BepoffTHo
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4a 6t4e pea/|fi3hpaHa 6t4eL4a o6naraema ne9ar6a, Koflro p,a n03Bo,flLl orcpoqeHhfl AaH-br{eH aKrhB Aa
6r4e e-uacraHoBeH.

orcpoveHrre AaHbqHh aKTvlBIA n nacnln ce oqeHnBar no AaHbLrHvfie craBlnt Ronro ce oqaxBa 4a 6t4ar e

cvna3a nephoAa, e xofiro aKrfiBbrce peanil3hpavnrlnacvBbrce ypeAh, Bb3 ocHoBa Ha AaHbqHhre craBKil
(r 4aH-uvHt't saxoHr),4eilcreaqr vnn Bne3nu B cnnat B 3HaqhrenHa creneH, KbM Aarara Ha c-bcraBflHe Ha

QhHaHcoBhfl oTqeT.

orcpoveHrre AaHbL{h ce nph3Haaar AHpeKTHo e co6crseHuA Kannrar (a He B or'{era ga sceo6xaarnilR
4oxo4), Koraro AaHbKbr ce orHacfl Ao crarnv, Kot4To ca 6unu npnznarh AhpeKrHo e co6cree Hnn Ranvlratj.
lpyxecreoro KoMneHchpa orcporreHn AaH-brlH14 aKrvBI' n nacnBl caMo roraBa, Kofaro hMa 3aKoHoBo
npaBo Aa npilcnaAa TeKyl4l4 AaHbqHh aKTt/1Bu cpeqy reKyU-{h AaH-bL{HLt nacnBn il orcpoqeHhTe AaHbqHh
aK'tt4Bt4 tl nacnBn ce orHacRT AO AaHbL{t/ Bbpxy AoxoAa, Ha,noxeHh or eAhH h cbtq AaHbqeH opraH 3a eAHO
14 cbr4o Aa Hbq Ho3aAbn)+{e Ho n peAn pilflrile.

npuxogvt, pa3xo4l4 vaRTnBV ce nph3HaBar, HerHo orAaHbK B-bpxy4oa6aeHara ctoilnocr, c h3K.noLteHile Ha
c,nYLlahTe, KOTaTO:

' AaHbKbr Bbpxy npo4ax6rre, Bb3H14KBaq nph noKynKa Ha aKrvllvl nln vcnyfn, He e B-b3craHoBhM or
AaHbqHhre Bnacrvl, e xofiro clyvafi AaHbKbr B-bpxy npo4ax6rare ce npil3HaBa Karo Ltacr or L{eHara Ha
npr4o6reaHe Ha aKThBa t4nt4 Karo L{acr or cborBerHara pa3xoAHa no3v\unt Kofaro roBa e
npvnoh<t4Mo; t4

' B3eMaHnnra v 3aAbnlKeHilffTa, KOI4TO Ce OTqfiTar c BK,noqeHa cyMa Ha AaHbK Bbpxy npo4ax6rre.
HerHara cyMa Ha AaHbKa Bbpxy npo4ax6ure, Bb3craHoBhMa or vilvl A-bnr+<vlMa Ha AaHbLrHhre B,nacril, ce
BKnloL{Ba e croilHocrra Ha B3eMaHVnra nnn 3aA-bn}xeHHflTa B orrrera 3a ehHaHcoBoro cbcroflHHe.

2.23. OhHaHcoeh hHcrpyMeHrh

OhHaHcoel4 aKTABA

,[pyxecreoro xlacrQraqhpa cBohre QrHaHcoer aKrABu B cneAHhre Kareropil14: r,Hperyvtrvl n B3eMaHVIfl,,,
BK,4lotlilTe,4Ho naphqHilre cpeAcrBa n elBnBarenn. Rnacn4vla\nflTa e B 3aBlcuMocr or cbt4Hocrra h
qenhre (npe4HasHaveHrero) Ha QrHaHcosrre aKrHB14 KbM Aarara Ha rffxHoro npr4o6raaHe.
Ptxoeo4craoro onpeAena xnacuQnxaLlilffTa Ha QhHaHcoBrre aHTLIBr Ha r{pyxecrBoro KbM Aarara Ha
nbpBoHaqanHoro 14M nph3HaBaHe B OTqera aa $rHaHcoBoro c-bcroflHile.

Kpe4rrr h B3eMaHhR

BseA aHhRra ca HeAephBarvlBHI4 QrHaucoor atTvlBvl c QlrxcrpaH n r4nn ycraHoBvrMt4 n.flaulaHilfl, Kor4To He ce
Korilpar Ha aKTrBeH na3ap. Te ce oqeHffBar B orqera 3a SrHaHcoeoro cbcronHr4e no IRXHara
aMoprl43l4pyenna crofiHocr npr [3no,n3BaHero Ha Mero4a Ha eeeKThBHara,nilxBa, HaMa.fleHa c HanpaBeHa
o6esqeHxa. Tezw axtveu ce BK,rloqBar B fpynara Ha reKyu-{hre aRTvtBr4, Kofaro Maryphrer-br hM e B paMKilre
Ha 1-2 ueceqa nIV B egrH o6mvaeH ofleparhBeH Ll4Kbn Ha,{pyxecrBoro, a ocraHa,flrre - Karo HereKyu-I7l.
Ta:r rpyna QrHaHcoer aKTuBVl BK,rrlolrBa: npeAocraBe HVI gaeMn, T-bproBcKLl B3eMaHhR, Apyrn B3eMaHhR or
KOHTpafeHTh n rpern An\a, napvqHkl cpeAcrBa h napilqHh eKBrBaneHTH, OT OTrlera 3a oilHaHcoBoro
c-bcronHile (Senexxr 3,3; 3.4).
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OhHaHcoeh nacnBn

,Qpyxecreoro xlacuQttt-ql4pa AbnrcB r4Te hHcrpyMeHTh Karo $uuaacoevt 3aa-bn>xe1vln.
oh'aHcoeilre nachBt4 Ha,{pyxecrBoro BK,fl}oqBar 3aAbnx(eHilfl KbM p,ocraBqvl\r^ t4 Apyrh KoHTpareHTh,
fltpaonavalHo re ce nph3HaBar B orqera sa QrHancoBoro cbcronHhe no cnpaBeAnhBara ilM croiHocr
HerHo or npeKhre pa3xoAl4 no rpaH3aKllt|flTa, a nocneABaqo - no aMoprl43l4pyenna croilHocr no MeroAa Ha
eQexrreHara ,'VxBa, ocBeH 3a npocpoueHh, npeAoroBapRH14 r no4 ycnoB[e 3a npeAcporrHo 13nnar4aHe.

2.24, Knrcqoeh npn1nnzuteltHh oqeHKh c onpe4enf,t4o 3HaqeHhe
non|,'rnKa h npeAnonoxeHhR c BhcoKa HechrypHocT

npn npnnaraHe Ha cqeToBoAHaTa

,{pyxecraoro il3B-bpLuBa npn6nuzutenHil oLleHKh h npel{eHKh 3a qenilTe Ha cqeroBoAHoro orrJilTaHe il
onoBecrffBaHe, Kol4To Morar Aa ce pa3nhL{aBar or QaxrrvecKhre pe3ynrarv.3na.rrnnnre cqeroBo4Hr4
npu6nuzvtenHh oqeHKh, nph Kot4To hMa 3Haqhre,{eH pilcK or nocne4Bau4a cbu+ecrBeHa KopeKLlhF Ha
6araHcoehre crofiuocrr Ha aKTilBhre n nacvBl1Te, ca AucKyrtlpaHil no_Aony.

2.24.t. floneget )KhBor Ha Abnrorpahaute aRrnBA

Ptxoao4creoro Ha lpyNecreoro onpeAenn oqaKBaHilR no.ne3eH xilBor n pa3xo1n 3a aMoprh3aqhr,
cBbp3aHh c npilTelKaBaHilTe 4-unrorpafiHn aKTnBn.Taut npu6nv3vrenHa oLleHKa ce 6aarpa Ha onpeAengHe
Ha )Kh3HeHhR LlhKbn Ha aKTtlBhre. Tn nnoxe Aa ce npoMeHlr B 3HaqilTe,rrHa creneH B pe3ynrar Ha npoMeHil Ha
na3apHara cpeAa' PtxoaoAcraoro I4e YBenltgtr pa3xoAa 3a aMoprr43a\vtflra, K-bAero no,[e3Hhr xr4Bor e no-
ManbK or npeABaphre,4Ho onpeAeneHhflt t4\a4 r4e h3nrlxe unu o6ezqeHh rexHo,norhLtHo ocrapenv nnvl
HecrparerhqecKn aKTVlBtA, KOT4TO He ca B 4efiCrore nnv npo}aAenuf nnxevtpnpai{.

2.24.2. flanrr_1r Bbpxy AoxoAa

lpyxecreoro e AaHbqeH cy6exr, nonaAaq noA 
",pt*c1vi.wlnra 

Ha AaHbL{Hara aAMhHhcrpaLlhfl.
3Ha'{Hre'flHa npelleHKa e Heo6xo4ttMo Aa 6t4e HanpaBeHa 3a onpe4ennHero Ha AaH-br{Hara npoBr43r4F.
ctLqecrayear MHoxecrBo onepaLlrh v v3vvlcneH'flt 3a Kohro oKoHqarenHo onpeAeneHfiff AaHbK e
HeyroLlHeH B HopManHVn xol Ha 4efiHocrra. lpyxecrBoro nplr3HaBa nacnBr4 3a oqaKBaHh AaHbqHh
3aAbnlKeHhn Ha 6asa Ha npeqeHKa Ha pbKoBoAcrBoro. Koraro oKoHqare.flHl4ff AaHbLreH pe3ynrar or
no2o6uu ct6utna e pa3,nilqeH or nbpBoHaL{a,nHo orqereHfiTe cyMtl,re3n pagnvol r4e ilMar Bnnn1ue Bbpxy
KparKocpor{HhR AaHbK v npoBL43t{l4Te 3a orcpor{eHr AaH-bL{h B nephoAa Ha AaH-br{Hrre peBh31414.

2,24.3. O6eeqenxa HavlMorytt MaruhHh r o6opy4eaxe

Kttu 4arara Ha BceKh QrHaucos orqer pbKoBoAcrBoro Ha lpyxecrBoro opraHh3ilpa nperne4 aa o6eaqeHxa
Ha nMorvt, MaunHV h cbop-bH{eHrn. B peaylrar Ha roBa e ycraHoBeHo/ r{e HflMa ycnoBvlnsa o6esueHxa.

2,24,4. O6eer_1eHxa Ha B3eMaHHR

llpw1nntmenHa oL{eHKa za zary6u or cbMHhre nuvt u uect6l4paeMh B3eMaHhfl ce npaBil or pbKoBo4crBoro
B Kpan Ha BcFKa $rHaHcoea rcAnHa, o6esrleHxa Ha r-bproBcK14 B3eMaHilF ce Qopnnrapa Kofaro ca HanilL{e
o6exrhsH14 AoKa3arencrBa, qe.{pyxecraoro HRMa Aa Moxe 4a cr6epe Llnnara cyMa no rflx cbr,nacHo
opvttnHa[HvlTe ycnoBfiR Ha 83eMaHhnra.3a raKrBa 40Ka3arencrBa pbKoBoAcrBoro npneMa ycraHoBRBaHero
Ha 3HaqilTe'4nr QrHaHcoBfi 3arpyAHeHVn Ha AnbxHhKa no B3eMaHero, BepoffTHocr An-bxH14Kbr Aa B,ne3e B
npoqe4ypa Ha HecbcroFTe/rlHocr nnvl Apyfa QuHaHcoaa peopraHh3aLlilR, Heh3nbrHeHHero unn
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npocpoqhero B nnau-lanero (noaeLle or 365 4nra). Tesil o6cronTe,flcrBa ce B3eMar noA BHilMaHhe or
pbKoBOACTBOTO, KOfaro ce onpeAena n xnacuuullilpa AaAeHo B3eMaHe sa o6e:qeHxa.
Ktwt 31 AeKeMBph 2015 r, He e il3BbpueH nperne4 sa o6es4eHKa Ha c-bMHtrenHvr r Hec-u6rpaemn
B3eMaHl4fl, rtil xaro,Qpyxecreoro HFMa nect6panr B3eMaHilF, llpnlnuzwe.nHilTe oL{eHKH il npe4eHKh ca
6atupann Ha HaTpynaH onhT t Apytvi Qaxropr, BKnpLthTe.flHo oqaKBaHhn aa 6r4er4u ct6utua npn
HanilqHilTe o6croRrelcraa.,0,ocroeepHocfia ua npnlnuznrerlnre oL{eHKr il npel{eHKh ce npepa3rnex4a
peAoBHo.

NOflCHI4TE/IHT NPhNOXEHhfl KbM fOANWH'4A OhHAHCOB OTI{ET

3.1, Axrr4eh B npoqec Ha h3rpaH{AaHe

Axrrarre B npollec Ha h3rpaxAaHe BK,rroqBar pa3xo4l4, cBbp3aHH c nonyqaBaHe Ha o4o6peHhe 3a
ilHBecrhLlLloHHLlff crpoelK, Kol,lro ca ornilcaHh x-unn 3l-AeKeMBpl4 2012r. no petueHhe Ha p-bKoBoAcrBoro
nopaAh nvncaTa Ha nepcneKThBa 3a pa3Brlrt^e Ha cTpoelHa.

3.2. Marepra anHn sanacvl

Ktm 3l- AeKeMBpl4 201'5 r' Marepila,nHhre 3anach, Bb3nr3au{h ua 4,021, xtlli. nB., orpa3flBar HarpynaHrre
pa3xoAl4 no npr4o6rBaHe Ha 3eMffTa 3a npeABilAeHoro crporrencrBo Ha KoMn.nexca, Ktm 31 4exennepn
201'0 r.3eMflra e nocoqeHa Karo AbnrorpaeH Marepha,neH aKrvlt xofiro e pexlacr$vqLlpaH npea 201-1- r. e
MarepilaneH 3anac nopaAh B3eroro pelxeHhe 3eMfira 4a 6t4e npoAaAeHa.

3.3. TuproacK.4 A Apyrn B3eMaHhf,

3L 4exemepn 20L5 31 4exemepn 2Ot4

B3EMAHl4H OT KnhEHTVVI AOCTABqhqh, B T.r{

APYfl  B3EMAHhfl B T.r{.

44C sa Bb3craHoBflBaHe
5

5

L

L
O6u1o: 5 t

3,4. llapu n napneHn eKBhBa.neHrh

31 4exennepn 2OL5 31 4exennepu 2074

Ilaprvur cpeAcrBa e 6pofi
Kaca e ,reBoBe

llapuuxr,r cpeAcrBa B pa3nnaqarenHl cMerKh
Pasuaqare.nHa cMerKa B,neBoBe

Pasnrar4are,nHa cMerKa BbB Ba.flwa
6

8

z

1.1.

06qo: L4 73
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nofl cHt4TEnHh nPhltoxEH14fl
KbM roAurllJ Hvrfl ouHAHcoB orqET ",ny ,ed Kna6" A'Q

nPhK/f tor{BAt4 HA 31AEKEMBpt 2Ot5 roAhHA
BcuLiKu cyMu co e xunndu 6anzapcxu ne6o/ oceeH aHo He e nocoqeuo dpvao.

llo eudoee ednymu 31 4exennep nZOLS 3t 4exernep n2}t4
e BGN

e EUR

6

B

2

1t

O6t4o: t4 13

3.5. TrproecRA n Apytr 3aAb.nx{eHhf,

3L 4exennepu2075 31 Aexemepn2O2t

3a4tlxeHrn KbM npeAnp.4frrttfr or fpyna:

O6nnra4nonHh 3aeMh

1701,

1.1.64

L450

1081

0614o: 2865 ZSg:-
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N OR CH YITEII HA NPUNO'NEH,/|N

KbM roAruHhg oI4HAHCOB OTr{ET

nPhKnloqBAu{ HA 31 AEKEMB pt| 2}ts roArHA
BcutlKu cyMu cq e xunndu 6tnzopcxu ne^o, oceeH oKo He e nocoqeHo d,veo.

3.6, OcHoeeH Kanhran

,,6ny 6eil Kna6" Afl

Kanmanlt ua lpyxecrBoro e HenaprqHa BHocKa or ,,CbHcer pr3opr" oo! ctc ceAanilt4e il aApec Ha
ynpaBneHile rp' llonnopre, Sypracxa o6nact, ya."KHRa Soprc l" N9 2L9, BnhcaHo c pe[leHhe no Q.A.N9 844/2001 ro4' no onhca ua Eoc, naprhAeH Ns22O, per.L, rou 7, ctp.316 cper4y 3anhcaHilre 67 (Luecr4ecer r
ce4enn) 6pon nornneHHI4 aK\uv1c HoMt4HanHa croilHocr na 1(e4na) aKl{14fl or 60 000 (Luecr4ecer xnnfrAvl)
'neBa' cbcraBnffBau{a anopr Ha npaBoro Ha co6craeHocr Bbpxy HeABhxr4Mhre p,Morvt, onoBecreHil
no4po6Ho Ha crp.1- n crp.2.

Kiltr3r'L2'201-5 r' o6r4ran6poil Ha aKl{r4hre Ha Apyr{ecrBoro e pa3npeAeneH KaKro cneABa:

37.72.2015 r.
(xH,r..ne.)

37.72.2014 r
(xlrJI.JrIB.)

rvPnAntEUr(u Jlllua

-

Ougrqecrlr rraqa

-

Klrcqon ylpaBneHcKr.r repcoHaJr

b9 69
3L 31

0 0

3.7 A4rvr nH ucrparnBHn pasxoAh

31 4exennepr
2075

31 4exennepr
2014

BtHluHr,r ycnyrul (e3) (64)

06qo: (s3)

BtHtilnrre YciYtl4 npeAcraBnnBar ocHoBHo ynpaBneHcK vre ycnvnr, oKa3aHh or ocHoBHr4n axqronep Ery5eil Knt6 AC, a4eoxarcHL4ycnytut t4 cqeroBoAH 14ycnyilA.

3.8. flpyrr,r pa3xoAh A npoBA3nA

(54)

31. 4exeruepra
20L5

31 4exennepr
2014

Apyru pa3xoA14 (11) (11)

,{pyrrrepa3xoAl4,orqereHhnpea2015f.,npeAcraB,nffBarMecrHr4AaHbqh vratcvB-bBBpb3Kacbc3eMffra
Ha.{pyxecraoro.

31 flexervrepr,r
20L5

31 ,Qexennepr
2074

3.9. Pasxo4n sa AAIBA A Apyrt4 ertaxcoen pa3xoAh:

ZJ



n ofl c H 14 TE.n Ha4 nP n n 1TNEHVIA

KbM roAhluHt4fl ohHAHCOB OTI{ET
nPhKnloq BAq HA 31 AEKEMB pVI z}ts ro4rHA
Bcu,tKu cyMu ca B xu/lrdu 6tneapcxu tleeo, oceeH aKo He

,,Eny Seri Kna6" Afl

e nocoueno dpyeo.

Paaxo4r,r, cBbp3aHh c npe4nphFTt4F or tpyna (223)

(1)

(214)

(1)

Orpr qarel H n pa3nn<h or one pa L{ilh c Oil Ha Hco BV acrnlvl

Apy rn Qr na ncoar pasxo At4

06qo: (224l, (21s)

B paaxo4rre, cBbp3aHil c npeAnpilffTvtA or rpyna/ ca BK,rrnqeH v1 n'xBnre no 3aeMh/ ornycHarh or
a KLlt4oHe pt4re Ha n(pyxecrBoro.

3.10, Apyrn nphxo4h:

31 fl,exennepra
2015

3l flexennepr
20L4

Apyrn npvlxo1n - ornHcaHn 3aAbnxeHhR

06r4o:

Ktnn 3L AeKeMBpl4 2o'J-5 r,.{pyxecrsoro HflMa orqereHh npvtxo1u or npo4ax6 vl vj Ap.npnxo*u,

4. OhxaHcoen t4HcrpyMeHrh

4,1.OruancoBA aKTnBn

,{pyNecreoro xlacrQrqfipa cBohre $rHancoer atTvtBvl B cne4Hilre Karefopr4r4: KpeAhl4 n B3eMaHvlflt
BK'4loqilTe'nHo napilqHilTe cpeAcrBa h eKBilBaneurr. KlacrQuta\t4nra e B 3alncuMocr or cbr4Hocrra il
L{enilre (npe4nasHave|rrero) Ha QrHancoerre alruBu KbM Aarara Ha rffxHoro np14o6raaHe.
Ptxoeo4creoro onpeAenn xnacu$ttKaL{hffTa ua SrHaHcoBhre aKTilBra Ha,{pyxecrBoro KbM Aarara Ha
nbpBoHaqanHoro 14M npil3HaBaHe B OTqera sa srHaHcoBoro cbcroflHhe.

4,2, Kpeqmr u Bsev'aHn+

Bee^naHhRra ca HeAeprBarv'H, $rnaHcoer aKTnBn c Quxcrpau n nnn ycra*oBnMr4 nnaulaHvlfl, Kor4To He ce
Korhpar Ha aKThBeH na3ap' Te ce o4eHnBar B orL{era:a QrtraHcoBoro cbcroflHile no rflxHara cnpaBeAnhBa
croiHocr KbM Aarara Ha Bb3H14KBaHe, HaMa,neHa c HanpaBeHa o6e:qeuxa. Tesil axrhar ce BK.n,oqBar B
fpynara Ha reKyull4re aKTnBV, Koraro MarypilTer-br hM e B paMKhre Ha 12 nnece \a unn B eAhH o6t4.laeh
oneparilBeH Lll4K-bn Ha,{pyxecrBoro, a ocralanvre - Karo HereKyrqr4. Taau rpyna ehHaHcoBh aKThBh
BK'nOqBa: T-bpfoBcKl4 B3eMaHhfl, ApYrvl B3eMaHhR or KoHTpareHTn n TpeTV nn\a, lapr1ttHr4 cpeAcTBa fi
napl4qHn 'eKBilBaneHTvti or orqera aa QrHancoBoro c-bcronune. AuxeeHnfrT AoxoA no KpeAhrilTe 1,l

B3eMaHhflTa ce npil3HaBa Ha 6asa eQexrrsHa nvxBa, ocBeH npr KparxocporrHrre B3eMaHilfl no4 3 nneceqa.
K-b4ero nph3HaBaHero Ha raKaBa nJ4XBa e HeocHoBarenHo Karo Hecbt4ecrBeHo h B paMKrre ua o6uqaituute
KpeAhrH14 ycnoBVA.

4.3. OrsascoBV nacnln

ohHaHcoBl4Te nacnBr, Ha .{pyNecrBoro BKrtoqBar 3aeMh v 3aA-b,,x<eHH, K-bM
KoHTpareHTh' lltpaoHava.nHo re ce npil3HaBar B orqera 3a erHaHcoBoro cbcrosHhe

AocraBqhqil n ApYil4

no cnpaBeAnvBara nM
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n ofl cH 14TE' Hn nP nnoyi|EHnfl
KbM foAhuJHhfl ot4HAHCOB OTqET

nPhK/f tor{BAul HA 31 AEKEMBptA 2Ot5 ro4hHA
Bcuqxu cyMu co e xunndu 6aneapcxu ne^a, oc^eH aKo He e nocoueuo dpyeo.

croilnocr HerHo or npeK[Te pa3xo4r4 no rpaH3aKLlvlnrat a nocne4Bar4o _ no
MeroAa na eQexrreHara nvxBa, ocBeH 3a npocpoLreHr, npe40rcBapflHvl 14

h3nnaluaHe.

,,5ny Eed Kna6" Afl

aMopn43t4pyema croiHocr no

noA ycnoBhe 3a npeAcportHo

4.4. OrxancoBl4 t4HcrpyMeHTh no Karerophh

cveroao4nrre nonvrl/{vt aa QrnancoB14 l,rHcrpyMeHTil ca nphnoxeHil sa re6poeHhre no - Aonv 6anaHcoar
cTaT14t4:

crpyxrypara Ha QrHaHcoBrre aKTrBil n nacnBl, nocorleHh B orqera 3a erHaHcoBoro cbcroflHhe KbM 31
,{exennapra no Kareropnil, e KaKTo cneABa:

Axtneu cnopeA Or,{era aa ertatcoBoro cbcrof,Hhe
xuru 31 AeKeMBpt4

Kpe4nru n
BgennaHrn

20t5

Kpe4utu u

Bsen aFtLrR

2075

flaprvHr cpeAcrBa
BgennaHrn ga ntlxBn

h CKBTBA,flCHTLI

no Aen03rTh
L3I4

06r4o: L4 13

flacnen cnopeA Orqera sa ernaxcoBoro cbcrof,Hhe
xuru 31 AeKeMBph

<DhHaxcoeh nacrBn
no aMopTh3hpyeMa

croitocr
2075

OhHaHcoer nacuBr
no aMopTh314pyeMa

crofiuocr
20r4

3a4rlxeHrn
3a4uxeHrn
/'V\a

KIM CBbp3aHn nn\a
no o6nnraquoHHr4 3aeMil oT cBbo3aHLt

L707

Lt64
r450
1081

3a4rnNeHrR K'bM Aocra Bqnw

2865 2537

5. Vnpaeaexte ua SruaxcoBhf, phcK

B xo4a Ha o6hqailHara cv cronaHcKa 4efiHocr lpyxecreoro Moxe 4a 6r4e h3nolgeHo Ha pa3,nrtiHl4
QhHaHcoBl4 pl4cKoBe, Hafi-saxHhre or Kot4To ca: na3apeH pracx (axnrcvBa14 Banyre H pncl, pr4cK or npoMflHa
Ha cnpaBeAnuBara croilHocr H L{eHoBt4 prcx), KpeAhreH pv1cc, rr4RBhAeH phcK 14 pncl Ha .nhxBeHo-
o6atpsaHn napilqHfi norotll4. 06qoro ynpaBneHile Ha phcKa e Qoxycr,rpaHo Bbpxy nporHo3hpaHe Ha
pe3ynrarilTe or onpeAenesr o6lacrn na QuuaHcoBhre na3aph 3a nocrhraHe Ha MhHl4Mr43hpaHe Ha
noreHqilanHhre orpilqarenHu eQexrr, Kohro 6uxa utornn Aa ce orpa3nT Bbpxy QrnaHcoerre pe3ynrarh.
QrHaHcoshre pilcKoBe reKyqo ce r4eHrrQvl\npar, l43MepBar vt na6nwgaBar c noMor4Ta Ha pa3nv'Ht4
KoHTponHh MeXaHh3Ml4,3a Aa ce onpeAenFT aAeKBaTH,/ \e{n Ha cToKilTe nYcnynlre Ha p,pyxecreoro
KaHTo 14 Aa ce oLleHffT aAeKBarHo na3apHilre o6cronrencrBa, npaBeHNre or Hero fiHBecrn\nv 14 eopMilTe Ha
noAAbpxaHe Ha ceo6oAHt'lre nnKBnAHn cpeAcrBa, 6es 4a ce AonycKa HeonpaBAaHa KoHqeHrp aL\uA Ha
AaAeH phcK.

vnpaaleHrero Ha phcKa ce ocbt4ecrBffBa reKyr4o noA npflKoro pbKoBoACTBo Ha ynpaBilTenF,
[lo-4ony ca onvcaHl4 pa3nHLtHtaTe BrAoBe pHcKoBe, Ha KoLrro e r3roxeHo p,pyxecrooro npvl
ocbu{ecrBflBaHe Ha r-bproBcKl4re My onepa\nv, KaHTO t4 Bb3npherhffT noAXoA npfi ynpaBneHilero Ha re3h

)\



n of c H 14 TEn Hn nP tA n orKEHt4fl

KbM roAhruHl4R OT4HAHCOB OTr{ET

nphKntoqBAq HA 31 AEKEMBpU 2OL5 TOAhHA
Bcu'1Ku cyMu cq e xunndu 6aneapcxu /te^a, oceeH aKo He e nocoueuo dpyeo.

pLtcKo Be.

6. flasapen prcx

a. Banyrex prcx

,{pyNecraoro ocbrqecrBflBa cBohre cAen(vt ocHoBHo Ha BbrpelxH vA na3ap.
BanYTHn prcKoBe, 3alqoro HeroBhre onepal{ilh t4 cAen(vt ca AeHoMl4HApaHr4
eBpo, a 6tlrapcxrnrneB e c Qraxcrpau Kypc KbM eBporo no 3aKoH.

,0,aHHrre otta6nnqute no-ro,ony Hfi noKa3Bar, qe HsMa pnc(oBn eKcno3Hur414,

31 4exeruepn 2OI4 e BGN

xur.nB.

,,|ny Eeil Knu6" Afl

,{pyxecreoro Hff Ma or<ptrvl
a 6-urrapcxr,r ,neBoBe uf unn e

a EUR

xnn,nB.
O6t4o

xvn.nB.
(D14Haxcoeh aRTytBA

flaprvHr cpe4crBa il eKBnBa,reHTil

BselnaFf rn 3a nvxBvj no Aeno3hn4

l1 l3

06r+o: 1a
_tJ11

31 4exeruapn 2Ol5 s EUR

x4/l'nB.
e BGN

xun.nB.

O6qo

xI n.nB.
OltxaHcoeh aKTnBvr

flapnvHr cpeAcrBa h eKBhBa,neHrh 74
O6rqo:

74

31 4exemepu 2Ol5 a EUR

xw./l'B.
B BGN

xnr.nB.
O6u1o

xvI'nB.
<DhHaHcoeh nacnBn

3a4tlxeHrF KbM cBbp3ann nuqa CA

3a4rlxeHr a no o6nnrallktoHHt4 saelnh C.rl

3a4tlxeH rF KbM nepcoHa,na

1.701_

1164

1701

r164

06qo: 2865 2865
31 4exennepn 2Ot4 s EUR

xnn,tlB.

B BGN

xnn./l'B.

O6qo

xnn.nB,
OhHaHcogl4 nacnBn

3a4tlxeHrfl KbM cBbp3aHr,r nrqa (C,[)

34t,nxeHrn no o6lrra4voHHt4 Eaeran CJI

1450

1081

1450

1081

06r4o: 253! 2531

7, [euosr prcx

lpyxecrooro He e h3,nolxeHo

HeraThBHt4 npoMeHh B ueHhTe

Ha cneqhQhqeH L{eHOBh pt4cK.

Ha croKhre v yctyll4Te, o6exr Ha

MnuutuuttttpaHero Ha qeHoBt4R pt4cK 3a

TbproBcKhTe onepaLl4l4 ce nocTilra qpe3

ZO



n oR cH t4TE/f Hh nP t4 nofi$Hnfl
KbM roAhruHhfl or4HAHcoB orr{E T "'ny 'ed 

Kna6" A'4

nPl,tK/f toqBAul HA 31 AEKEMBpVI2OtS TOAhHA
BcuqKu cyMu cq e xunadu 6anzopcxu /le^e, oc'eH oKo He e nocoqeuo dpveo.

nephoAklLleH aHanv3 r o6ctx4ane Ha AoroBopHrre orHo[ueHHF 3a npepa3rne)+(AaHe n aKryanu3vlpaHe Ha
qeHhre cnpflMo npoMeHhTe Ha na3apa.

,QpyNecrsoro He npilTexaBa al\nu il L{eHHh KHilxa, Kor4ro ca o6exr 3a rbpryBaHe,
Aa rbpryBa c srHaHcoeh hHcrpyMeHril - cborBerHo He e il3.noxeHo Ha pt4cKoBe or
QoHAoBhTe na3aph,

8. Kpe4nreu prcx

QhHaHcoehre aKrHB14 Ha lpyxecrooro ca KoHqeHrp14paHh B ABe rpynh: naprqHr cpeAcrBa (a 6pofi ra no
6aHxoeil cmerxr) il B3eMaHhR or KnHeHrh.

KAKTO 14 HffMA NPAKTilKA

HefaTilBHt4 npoMeHil Ha

Kpe4rreH phcK e ocHoBHo pr4cKbr, npr xofiro K.nr4eHrhre Ha lpyxecrBoro HflMa Aa
n3nflarflr r3qffno u e o6n,aailHo npeABHAeHfiTe Cp KOBe AbnxhMhre or rflx

6t4ar B cbcroffHile Aa
cyMh no r-bpfoBcKhre

83CMAHilR.

,Qpyxecraoro HRMa 3Haqhre,tHa KoHqeHTpaqiln Ha KpeAhreH pilcK. Heroeara nonvlTnKa e Aa He AoroBapfl
KpeAhreH nephoA no-Abn-br or 30 4nra.
ct6rpaemocrra v KoH4eHTpaqvfrra Ha B3eMaHrflra ce cneAil TeKyu-{o, c-br,racHo ycraHoBeHara no,nHTrKa Ha

.{pyxecraoro. Ktm Aarara Ha cbcraBRHe Ha QruaucoBflfl orqer ro HFMa Hect6paHr B3eMaHilR.

9. Ilnxengen pucx

lluxengunar pilcK ce il3pa3nBa B HerarrBHara chryarlran r{pyxecrBoro Aa He 6t4e e cbcrogHhe Aa
nocpeu-{He 6esycroaHo BcvlgKn CBOh 3aA-bnxeHhF, cbr,nacHo rexHilff naAe}K,
To npoaex4a KoHcepBarrBHa nonvrl4.a no ynpaBneHfie Ha nn.Bu1Hocrra, qpe3 KoffTo nocro'HHo
noAAbpH{a onrhMa,neH nlAKBnAeH 3anac napilL{Ht4 cpe4crea r 4o6pa cnoco6uocr Ha eilHaHcilpaHe Ha
cronaHcKara cu 4efiHocr' 3aemrre ua ,{pyxecrBoro npoLr3nv3ar or aKLl4oHepvlTe n re ca c $rxcrpaH
.fl hxBeH n pol{eHr (1,0%).

3a Aa KoHTpo,4hpa pncla, .{pyxecreoro cne}u 3a HeEa6aeHo nnar4aHe Ha HoBoBb3HLrK Hatjure
3aAbnlKeHilfl.

,{pyxecraoro ocbu-{ecrBnaa Ha6lo4eHile h KoHTpon Bbpxy Qaxrrvecxrre h nporHo3HHre rrapfiqHH noror_{rl
no nepiloAl4 HanpeA h noAAbplKaHe Ha paBHOBeCHe MexAy MarypHTerHhre tpaHilLln Ha a]{rnF,r4Te v1

nach BLtre Ha lpyxecreoro.

10. MaryprarereH aHa/th3

[1o-4ony ca lpeAcraBeHr QruaHcoBrre HeAephBarhBHn acrnBrl n nacrlBn na lpyxecrBoro KbM Aarara Ha
cbcraBflHe Ha QhHaHcoBl4ff ort{er, fpynhpaHh no ocrar-bqeH Maryphrer, onper,e/neH cnpflMo AoroBopeHilF
MarypilTer 14 napt4qHu norol-1,14. Ta6nu4ata e il3rorBeHa Ha 6asa HeAilcKoHTr4paHh naphqHil noroqr4 u uail-
paHHa AaTa, Ha KoRTo B3eMaHeTo, pecn, 3aAbnlKeHileTo e cTaHa,[o t43l4cxyeMo. Cynnrre BK,noqBaT lnaBHn\vl
n AnxBn.
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n ofl cH hTElf Hn nPt4 noh<EHnn
KbM ro.qu[lJH14fl OhHAHCOB OTqET
nPrKnloqBAq HA 3L AEKEMBpU 2OL5 TOAhHA
Bcu'txu cyMu cq e xunndu 6aneopcxu neoat ocBeH oKo He e nocoqeuo dpvzo.

OhHaHcogt4 aKThBt4

3L 4exennepn 2014 4o 1nn. 1-3 rvr. 3-72 lll'. 7-2 r. aap 2r.

,,6ny 5eil Kna6'Afl

5es

Maryprrer
06qo

flaprvHr cpeAcrBa fi
C KBil BA,NC HT',I 13L3

O6r4o:
1313

31 4exennepn 2OI5 4o 1nn. 1-3 ru. 3-12 wr. 7-2 r. uag2 r. Ees O6r+o

flaprvHr cpeAcrBa H

CKBhBANCHTh L4'J_4

06qo:
1.414

OhHaHcoeh nacuBn

31 4exervrepn 2Ot5
4o 1 nn. 1-3 nn. 3-12 ru. t-2 r.

naq2
r,

5ee

Maryptrer 06qo

3a4tlxeHrR KbM cBbp3aHh

nv\a
O6nnraqvtonHh 3aeMh or

cBbp3aHil nH4a

3a4tnxeHrfl HbM nepcoHa,na

!701.

1.1.64

1701,

1.164

O6rqo: 2865 2865
314exeruapn2Ol4 aa42

f.

Eeg

Marypnrer
06qo4o 1nn. 1-3 nn. 3-12 rvr. t-2 r.

3a4rnxeHrR KbM cBbp3aHil

nn\a
O6ara rarlroH Hta 3aeMh or

c8bp3aHil nilqa

1.450

1081

1.450

1081

06qo: 2532 2532

7L. Pucx Ha,flhxBoHocHhre naphqHr norot_{h

t{pyxecraoro HFMa 3HaqilTe,nHa KoHL{eHTpaLlnA Ha,nrxBoHocH14 aKTVBt4, c r43K,nroqeH ne Ha ceo6o4HrrenaphqHh cpeAcrBa no pa3nnaqaren+Vl cMerKvl a 6autu,3aroBa npfixoAilTe u BxopnuJt4re oneparhBH14
napl4qHvl norol-lr ca B TO.IRMa CTeneH He3aBilct4Ml4 OT npoMeHilTe B na3apH u-re rvxBeHn paBHr[ua.
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n ofl cH ]4TElf Hn nPunoni GHvl+
KbM roAutuHun ohHAHCOB OTqET
nPhKnloqBAq HA 31. AEKEMBpU 2O7s TOAhHA
Bcuqxu cyMu ca s xunndu 1arzapcxu lleoq, oc6eH oKo He e nocoueuo dpyeo.

,,Eny 5eil Kna6" Afl

cpe4croara no pa3nnau-{arenHh cMerKLr ce o,nhxBflBar c .nilxBeHil npoureHTh, cbr.flacHo rapheilTe Ha
cborBerHhre 6aHxh, Kol4To ce 3ana3Bar orHocilTe,qHo nocroflHHil 3a no-A-bnbr nephoA or BpeMe. 3aennrre
Ha ,{pyxecrBoro npoH3nh3ar or aKL{l4OHeprre h re ca c srxcrpaH nuxBeH npoqeHr (oxono 2o%).

Ptxoeo4cteoro Ha .{pyxecreoro reKyt4o Ha6ro4aea vt aHanJ43r4pa HeroBara eKcn03hr-r14R cnpflMo
npoMeHfiTe B ,nhxBeHhTe paBHhu_la.

12. VnpaeneHhe Ha Kanhra.noBhA pAcR

c ynpaoneHilero Ha Kanvrana,Qpyxecreoro L{enfi Aa c-b3AaBa r noAAbp}Ka B-b3MoxHo crvlroAa npoAbnxh
4a syHxrlraoHhpa xaro 4eilcraaqo npeAnpilnril e vt Aa ochfypflBa cborBerHara Bb3Bpbu-raeMocr Ha
ilHBeCThpaHHTe cpeAcrBa Ha aKl{l4oHephre, cronaHcKl4 nonsn Ha ApyfHTe 3aHHrepeco BaHrA nvl\a vl
yL{acrH'f l-114 B HeroBHfl 6utuec' KaKro t,t Aa noAAbp}Ka onrhMa nHa KanvranoBa crpygrypa, 3a Aa cepeAy4ilpar pa3xoAhre 3a Kanilra,4a.

..{pyxecraoro reKyu{o na6no4aea ochrypeHocrra h crpyKTypara Ha Kanilrana Ha 6a:a cborHou,eHhero Ha3aAnbxHrnocr' Toea cborHolueHne ce v3gtlcnnBa MexAy HerHilF A-bnfoB Kanhran xtm o6qara cyMa HaKanhra'4a' HerHrnr A-bnfoB Kanhrar ce onpeAenn Karo pa3nv.a MelKAy BcLrr{Kr4 npilB,fleqeHh 3aeMHh
cpeAcrBa (xparxocpovHn n A\nrccpovHra) TaKa, KaKro ca nocoqeHh B oruera sa QrHancoBoro cbcrog Hue,vnaphqHrre cpeAcrBa v napuqH\ eKBhBa,neHTra. o6r4ara cyMa Ha Ranvralm e paBHa Ha co6crseH un Kanvraln HerHnA A-bnroB Kanvran. l-1pes 2015 f. crparefhnTa Ha p-bKoBoAcrBoro Ha .{pyxecraoro e Aa cenoAAbpxa cborHolxeHile B paMKhre Ha He noBeq e or 5O%.

'.{pyxecraoro He e r3,noxeHo Ha Kanhra,loB pr4cx.

1 3. IloreH r-1 AanHvl 3aAbnlxeH t4R

Ktwr 31 ,{exeiuspr,r 20'J,5 r,.(pyxecreoro HRMa noreHqilanH vl 3a!:bnl<eHufl.

14. CsupsanA AAqa

VlgewnSv4t4paHe Ha cBbp3aHhre nrL{a
CetpsaHr nn\a Ha !,pyNecraoro ca:

. 6t4 5r Cr,r AC - npeAnphnrne_mailxa

. 6nax CuilKnt6, MoucyH AC, Am6ne hHsecr^ rHrc,3a6aaroHe. AxqnoHepr Qrarve clu nAL\a

Krwr 31 AeKeMBpyt 2015 r. ca orqereHil 3aAbnlxeHrn K-bM
npeAocraBeHil 3aeMr ua .(pyxecrBoro, Bb3.flt4aar4ra Ha 1OB1-
ca 2235 xt4r nB.3a roAhHara.

C4eaxr c K.nror{oB ynpaBreHcKh nepcoHan

cBbp3aHh nrqa (axqroHepra) BbB Bpb3Ka c
xnn. nB. v HagVCneHuTe InxBn tlo Tfx, KohTo

31 4exennepn
2075

31 4exennepr
2074

Pasxo4r 3a Bb3HaI no AoroBop 3a ynpaBneHhe

llpes ro4rHara ynpaBneHcKr4FT nepcoHa.fl He e nonyqaBan Bb3Hafpa*AeHilR,

L5' cv6utua'Hacrbn'n' creA Aarara Ha cbcraBf,He Ha eruaxcoerf, orqer

Hniua ctu4ecrBeHr c-t6ntua cneA Aarara Ha cbcraBFHe Ha ehHaHcoBr4F orqer.
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