YCTAB
Ha
»Menusinab Apr” EAJL

PA3JEJ I
OBIIH PA3IIOPEABH

Yien 1
CraryT

1 ~Memusmab Apr” E HapH4JaHoO IIO-
( p , Hap

HaTaTeK B TO3W YcTaB ., JIpykecTBOTO”, €
OBIrapcKo aKIMOHEPHO JIPYXKECTBO C
eHOCTENECHHA CACTEMA Ha YIIPaBIICHHE.

2) JpyxecTBOTO € yupeneno Ge3 mommmcka
Ha YdYpemumTeNHO CchOpaHWe, MNPOBEJEHO Ha
27.03.2014 rox.

Yiren 2
®upma u pupMeH 3HaAK

(1) Pupmara Ha [pyxecTBoTo € ,,Memusnab
Apr” EAJ]. ®upmara Ha J{py’ecTBOTO MOKE 2
Ce M3IMCBa ¥ Ha aHTIMICKY e3uK Karo “Medialab
Art” EAD.

2 ITo npenenxa Ha ChBeTa Ha IUPEKTOPHTE,
JpykecTBOTO MOXe 1a iMa U QHPMEH 3HAK.

Ynen 3
Cepannme m agpec

(1) Cemammmero Ha  JlpyXecTBOTO €
Pemy6muxa benrapus, rp. Codus.

2) AnpecsT Ha yIIpaBICHUE Ha
HpyxectBoTo € Peny6muka Benrapust, rp.Codus,
pation Jloserern, yi. ,,]'ono Bepmo“ Ne 6, er.5, an.
9

Yien 4
Cpok

CpoxeT Ha chimecTByBaHe Ha J[py*ecTBOTO €
HEOrpaHWYEH.

STATUTES
of
“Medialab Art” EAD

PARTI
GENERAL TERMS

Article 1
Statute

(1) Medialab Art AD, referred to as in these
Statutes as the “Company”, is a joint stock
company with one-tier management system.

®) The Company is established without
subscription at the Constituent Meeting held on
March 27%, 2014.

Article 2
Company Name and Logo

(D The trading name of the Company shall be
~>Memaanab Apt” EAJl. The trading name can
also be written in English language as “Medialab
Art” EAD.

2) By a decision of the Board of Directors the
Company may also have a logo.

Article 3
Seat and Registered Address

¢y The seat of the Company is in Bulgaria,
city of Sofia.

2) The registered address of the Company is:
Sofia, Bulgaria, Municipality district of Lozenetz,
6 “Golo Bardo” str., fl. 5, apt. 9

Article 4
Term

The Company shall be established for an
unlimited period of existence.
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Ynen 5
Ipenmer ma deitaoct

IlpenmersT Ha pediHOCT Ha JIpyecTBOTO
BKITIOYBA: M3paboTka Ha KOMIIOTEPHA aHMMANUs

W KOMIIOTBPDHM  IpaduKM, MyITHMEIWI,
rpadpudeH JH3aiH H BU3YaIH3aIA;
OPOM3BOACTBO Ha  (GHIMM, TEICBH3UOHHH

NIpelaBaHusl; KOMIIO3HIIHA, 3BYKO3AIHCBAHE H
U3JlaBaHe Ha MY3HKa, QyONax, TOHPEXHCYpa U
3BYKOB [M3alH; CHECHHATM3HDPAHH AEHHOCTH B
obnacTra Ha &W3aiiHa, W3maTeNcKara AeHHOCT,
IpeanedarHara  OONTOTOBKA, Ch3OaBaHe Ha
KHUBONHKC, rpaQHKa H WIOCTpalWH; IU3aifH,
NPOU3BOJACTBO M  Ipojaxba Ha  KHUIH,
[IPOCKTHpaHe ¥ pa3paboTBaHE Ha KOMITIOTHPEH
codTyep W Xapayep;, peKIaMHA H M3IaTelICKa
JMEWHOCT, CHENKH ¢ OOEKTH Ha HHTENEKTyalHa
COOCTBEHOCT, THPrOBCKO IIPEICTABHTEICTBO H
NIOCPETHUICCTBO, KaKTO ¥ BCSAKA Apyra NEHHOCT,
KOSTO He € 3a0paHeHa OT 3aKOHA.

OcnosHa aefinocr corinacao HKUJI:

I'pyna no HKH: 59.11
Knac mo HKH/: IIponsBoacreo Ha ¢uavu u

TCJACBHU3HOHHHA NpeJaBaHUANA

Yien 6

Henxn
Vaopasnesmero Ha JIpyXecTBOTO ImE  ce
OCBINECTBIBA C  OINIe]] HMHTEPECHTE Ha

HpyXecTBOTO, KaTO C& OCHOBABA BHPXY Pa3yMHH
THPTOBCKH TPHHITAIIH.

PA3JAEJ IT
PETUCTPUPAH KAIIUTAJ 1 AKIITNHA

Ynen 7
Perncrpupan xanuran

(D KamuataneT Ha npyxecTtBoto € 25564.50 €
(mBameceT W IeT XUISAMM METCTOTHH INeHceT W
YETHUPH €BPO M IETAECET €BpO NenTa). Kamuransr
Ha [IpyxectBoTO € pasmencH Ha 50 (metmecer)
OOMKHOBEHH, HOMMEHHH, HATTNYHY AKI[HH C IIPABO
Ha IJjac, ¢ HOMHHAIHa CcToifHocT 511.29 €

Article 5
Subject of Activity

The scope of business activity of the Company
shall include: Creation of computer animation and
computer graphics, multimedia, graphic design
and visualizations; production of movies, TV
programs; composition, recording and publishing
of music, dubbing, sound editing and sound
design; specialized activities in the field of
design, publishing, prepress; creation of
paintings, graphics and illustrations; design,
production and distribution of books; design and
development of computer software and hardware;
advertising and publishing, intellectual property
deals, trade representation and agency, as well as
all other activities, not prohibited by law.

Main area of activity according to the NKID:

NKID Group: 59.11
NKID Class: Production of movies and TV
programs

Article 6
Purposes

The Company management will be implemented
with a view to the interests of the Company, based
on judicious commercial principles.

PART II
REGISTERED CAPITAL AND SHARES

Article 7
Registered Capital

1) The Capital of the Company amounts to €
25564.50 (twenty-five thousand five hundred
sixty-four euros and fifty euro cents). The capital
of the Company is distributed into 50 (fifty)
ordinary, registered, materialized voting shares
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(UEeTCTOTHH W exmHANeceT €BpO W ABajeceT H
JIEBET €BPOICHTA) BCIKA €IHA.

2 K®M naraTta Ha BacBaHe Ha JIPYKECTBOTO
B TBProBckust perucTsp ie Obaar BHECEHH 25%
OT CTOMHOCTTA Ha BCAKA aKITUs.

Ynen 8
Axnoun

Axmuure Ha [lpyxectBoto (“Akumum”) ca
OOMKHOBEHH, HUIMYHA ¥ MOUMEHHM C IPABO HA
I7Iac.

Ynen 9
HomMunaaHaa eToHHOCT

AKIIHHTE ca ¢ HOMHHANHA croifHocT 511.29 €
(UeTCTOTHH M eIWHAJeceT €BpO U IBajeceT H
JIeBET €BPOIEHTA) BCSKA.

Yiaen 10
IlpexBbpiasiHe Ha AKDAATE

(D) IIpexBBPIIHETO HA AKIMUTE CEe M3BHPIIBA
OpH CIIa3BaHe Ha U3UCKBAHMSTA HA JEHCTBAIOTO
3aKOHOJATENCTBO 3a CHCNKH C HAIMYHH IEHHHA
KHIDKA M M3ACKBAHUATA Ha HACTOSINUSA Y CTaB.

2) AKIIMOHEpUTE HA IPYKECTBOTO HMaT
IpaBo J1a NpPEeXBBPIAT IPUTEHKABAHHUTE OT TAX
aKIHMM €JUHCTBEHO IPH YCIOBHATA W CBIIACHO
pena Ha To3u wil 10. Besko mpexBwpisiHe Ha
aKITHH, U3BBPIIEHO B HapyIIEHHUEe Ha TO3H 4. 10,
Ce CuMTa 3a HENEHCTBUTEIHO IO OTHOIIECHHE HA
JIpy>XeCcTBOTO B HE NOpaXxIa MeHCTBHE CHPAMO

JApyXecTBOTO, OCBEH aKO 34aKOHBT HE
IOCTaHOBSBA JPYTO.
3) Bcexn ot axmuonepmre (“IIpomasai

AKIIHOHED™) MMa OTPaHWYEHO TIPABO J1a NPOJaIe
BCHYKH HIIH YaCT OT aKIUUTE CH B J[pyKeCTBOTO
(“Axmum, mpeaMer Ha mpomaxba”) Ha BCeKH
uprobperaTen - Tpero ymne (“IlpuoGperaren”),
CBITIACHO CIECIHUTE YCIIOBHUA:

1. Ilpenm nma momcka oOTOpaBsIHETO Ha
OPENIOKEHHE OT KOHTO W Ja € HOTEHIHalICH

with nominal value of € 511.29 (five hundred and
eleven euros and twenty-nine euro cents) each.

) As of the date of the registration of the
Company into the Commercial register 25% of
the value of each share shall be paid.

Article 8
Shares

The shares of the Company (“Shares”) shall be
ordinary, materialized, registered voting shares.

Article 9
Nominal value

The nominal value of each Share shall be €511.29
(five hundred and eleven euros and twenty-nine
euro cents).

Article 10
Transfer of Shares

(D The transfer of the shares shall be
accomplished in compliance with the legal
requirements for transactions of materialized
securities in force and under the terms and
conditions of the present Statutes.

2) The shareholders shall be entitled to
transfer the Shares they hold pursuant only to the
terms and procedure stipulated in this Art. 10.
Any transfer of shares, executed not in conformity
with this Art. 10 shall be considered void with
respect to the Company and shall not be binding
to the Company, except if the law otherwise
provides.

(3)  Any of the shareholders (a “Selling
Shareholder™) shall be entitled to a limited right
to sell all or part of its Shares (“Subject Shares”)
held by such Selling Shareholder to any third
person transferee (“Transferee”), under the
following conditions:

1. Prior to soliciting offers from any
potential Transferee, the Selling Shareholder shall
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IIpuoGperare, Ilponasarmusar Akmonep Tps6Ba
OBPBO Ja TIOKaHM C TIHCMEHa II0KaHa
(“Tloxanara™) npyrute akpionepn (“AKIEOHEPH
C IPaBo Ha MBPBO NPEAJIOKEHHNE”) [Ta HAMIPABAT B
Cpok OT oT 15 (meTHamecer) MHM OT narara Ha
Iloxanara (“/lara Ha npuemMane™) HEOTTETIIEMO
IpeIoKEHHE 3a 3aKyIlyBaHe Ha BCHIKY ¥ HE I10-
MAaJKO OT BCHYKH aKIUH, IPeIMET Ha mpoaaxba
(“IIpenmosxenne”™).

2. B Iloxanata Tpa6Ba 1a ce mocoyar: 6posT
Ha AKITAWTE, IPEIMET Ha MPOoaax0a, yCIOBHATA,
TIpH KOKTO Ce IIpeiiarar 3a npogaxda AKIuure,
OpeaMeT Ha Npojax0a, HaUMHA Ha IUIAINaHe H
ANEHTUPUKAITAS Ha IIpuobperarens
(BKIIFOUMTENHO KpaifHus My coOcTBenHK), [laTaTa
Ha IpPHEMAaHE M JaTa, 0 KOATO TpsAbBa na ce
OCBIECTBH npojaxbara (“Hata Ha
IPHKIIOYBAHE”), ak0 AKIMOHEPHUTE C MPaBO Ha
I'BPBO IPEIOKEHHE Hampassar [lpemnoskenue,
Karo JlaTaTta Ha OpUKIIOYBAHE HE MOXKE Ja ObIe
moseye oT 45 (4eTmpumeceT W IET) OHH CIEN
Jarara Ha IpueMaHe.

3. B ciyugaif, e HAKOM OT AKUHOHEPHTE C
IpaBO0 Ha OBPBO IPENIOKECHAE HE OTIPABH
Ilpennoxenne, ocTaHanuTe AKIIMOHEPH C IPABO
Ha I'PBO IPEATIOXKECHUE UMAT IIPaBO Ja OTIPABAT
IpeNIoXKeHHe M 3a Heropara 4dYacT, KaTo
pasnpenendar [ojaramyre My Ce  aKUHH
IPONOPHUOHATHO HA YYacCTHETO WM B KalMTala
Ha JlpyxectBoro momexay cu. Toea mpaBo
AKIIMOHEPHTE MOraT Ja YHPaXHAT B 5 (mer)
IHEBEH CPOK OT JlaTtaTa Ha npueMaHe.

4. Axo pmo Jlatata Ha  mpHeMaHe
AKXIIMOHEpUTE C IIPaBO Ha IBPBO NPEMIOKEHHE
OTIIPABAT 0 IIpoxasamus Ax1osep

Heorrerngemo llpeanoxenue, To AKIHOHEPHTE C
IIPaBO Ha I'BPBO NPEIIOKEHHE TPsOBa B CPOK JIO
[arata Ha DpHKIIOYBaHe 1A IUIATAT WIM Ja
HapendaT IUlafiaHeTo Ha IfeHaTa Ha AKXKIMHTE,
npenMeT Ha npojax6a B momsa Ha [IpomaBamms
Axrmonep, a IlpogaBammsar AxuwmoHep TpsOBa
CBINEBPEMEHHO Ja IPEXBHPIM  AKIHHTE,
mpeaMeT Ha npoAaxda, ChIIACHO YCIOBHSTA Ha
croTBeTHOTO IIpemnoxenne.

first invite by a written notification (the
“Notification”) the other shareholders (the
“ROFO Entitled Shareholders™) to make, within
15 (fifteen) days as of the date of the Notification
(“Acceptance Date”), an irrevocable purchase
offer of all and not less than all of the Subject
Shares (“Offer”).

2. The Notification shall provide the
following: the number of Subject Shares, the
terms under which the Subject Shares are offered
for sale, the terms of payment and the identity
(including the beneficial owner) of the
Transferee, the Acceptance Date, and the date up
to which the sale should be executed, provided the
ROFO Entitled Shareholders have extended an
Offer (the “Closing Date™), whereas the Closing
Date shall not follow with more than 45 (forty-
five) days the Acceptance Date.

3. In the event that some of the ROFO
Entitled Shareholders does not extend an Offer,
the other ROFO Entitled Shareholders are entitled
to extend an Offer for its part by distributing
among themselves its due shares proportionately
to their participation in the Company’s capital.
This right the shareholders may exercise within 5
(five) days following the Acceptance Date.

4. In the event the ROFO Entitled
Shareholders extend to the Selling Shareholder an
irrevocable Offer until the Acceptance Date, then
the ROFO Entitled Shareholders shall be obliged
to pay or order to be paid until the Closing Date
the price of the Subject Shares to the benefit of the
Selling Shareholder and the Selling Shareholder
shall be obliged in the meantime to transfer the
Subject Shares pursuant to the terms provided in
the respective irrevocable Offer.
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5. Axo B cpok nmo wm Ha Jlarara Ha
npueMane AKIMOHEPHTE C HpPaBO HA IIBPBO
OpemoKeHHe He mnpueMmar IlokaHara n
CHOTBETHO  HE  HANpaBAT  HEOTTEITILEMO
Ilpenmoxkenne 3a BCHYKH H HE II0-MaJKO OT
BCHYKH AKIIMH, IPEIMET Ha IMpojaxta, Wil Clest
KaTo ca Hanpasmwm [IpemnoxeHwe He mIaTsaT
IOKyIIHaTa [EeHAa Ha AKIHATEe, NpeaMeT Ha
nponaxko0a, no wid Ha Jlararta Ha IPUKIXOYBAHE,
ITponapamuaT AKITHOHEP MMa ITPaBo B CPOK 0T 60
(mectnecer) mHE oT JlaTara Ha IpHEMaHE HIM
CHOTBETHO OT JlaTtara Ha NPHKIFOYBAHE, aKO
TaKbB € CIIydadT, a Opojaafe AKIHHTE, IpeIMeET
Ha nponax6a, Ha [IpmoOpeTaren, npu ycaoBus na

opomax6a, KOHTO HE Morar nga ca Io-
OIaronpHATHE ~ OTKOIKOTO  YCIOBMATa Ha
nponax6a, npenpunenu B [Tokanara.

6. B cnydgaif, e Axmumure, IpeaMer Ha

nponaxba, He ce mpomamar B cpoka oT 60
(mectmecer) mum mo wi 10, ar 3, T. 5,
AKITHOHEPHTE C IPaBO Ha UBPBO MPEIIOKEHHE
3amasBar paBaTa CH IO Ta3H aluHes Mpd JApyra
nponax6a Ha AKITHUTE, IPeAMET Ha Ipoaaxoa.

7. IIpaBoTO Ha BPPBO IPEATIOKEHHUE 10 Ta3H
al. 3 ce Impujara W B CIlydaWTe Ha OpaBO Ha
OpHCHEAMBABAHE (Al 4), ¥ NPaBO Ha IPUBJIHYAHE
(an. 5), onucaHy MO-TOITy.

4) Axo IlponmaBam AxmuoHep BB3HaMepsBa
Ja mpojane AXU@uTe, HpeAMeT Ha mpomaxda,
apyrure AKIMOHEPH, CIIed KaTo ca OTKa3aid Ja
YIPaKHAT IIPABOTO CH HA ITHPBO MPEIOKESHUE IO
al. 3, CBINO HMAT @paBo Ja IPOAANaT
ChOTBETHATA YaCT OT aKIUTe cH B JpyKeCTBOTO
TIpH CBINUTE YCJIOBHUs, pH Kouto [Iponasamust
AxnpoHep BB3HaMepsiBa a mpojane AKIHHUTE,
npenMeTr  Ha - mpojaxkba.  IlpaBoto  Ha
NPHChEIUHABAHE CE€ YIPAXKHIBA C YBEJIOMIICHHE,
noctaBeHo Ha IIposmaBaniusg AKIAOHED B pAMKHTE
Ha 15 (meTHajecer) MHM OT Jarara, Ha KOSTO
IToxanaTa € 1oCTaBeHA Ha APYTHTE AKIHOHEDH.
Axo nocnegauTe U30epar Aa YIPaKHAT IPaBoOTO
Ha MPHUCHEAWHSIBAHE, TO Te TPAOBa MUCMEHO 1A
yBemomar IlpomaBamms  Axumomep. Tosa
yBemoMiIeHHe TpssbBa Ha mocodBa Opos Ha
aKIMHTe, KOWTO BCEKH aKIHOHEp JKelae 1a

5. In the event the ROFO Entitled
Shareholders do not accept the Notification and
do not extend an irrevocable Offer for all and not
less than all of the Subject Shares until or on the
Acceptance Date, respectively, or, provided the
ROFO Entitled Shareholders who have extended
an Offer do not pay the purchase price for the
Subject Shares until or on the Closing Date, the
Selling Shareholder shall be entitled for a term
period of 60 (sixty) days as of the Acceptance
Date or the Closing Date, respectively, as the case
may be, to sell the Subject Shares to a Transferee
under such terms and conditions which could not
be more favorable than the purchase terms and
conditions provided in the Notification.

6. In the event the Subject Shares have not
been transferred within the 60-day term under
Art. 10 par. 3, item 5, the ROFO Entitled
Shareholders shall continue to be entitled to the
right provided herein in the event of any other sale
of the Subject Shares.

7. The ROFO rule also applies in the cases of
tag-along (Para. 4) and drag-along (Para. 5) rights
described hereinbelow.

@ If a Selling Shareholder intends to sell the
Subject Shares, the other Shareholders, having
already refused to exercise their ROFO under
Para. 3, shall have the right to sell a respective part
of their Shares in the Company under the same
conditions at which the Selling Shareholder
intends to sell its Subject Shares. The tag-along
right shall be exercised through a notification to
be delivered to the Selling Shareholder within 15
(fifteen) days following the date when the
Notification was delivered to the other
Shareholders. If the latter decide to exercise the
tag-along right, they should notify the Selling
Shareholder in writing. This written notification
should state the number of Shares that each of the
Shareholders wishes to sell. In any case, the
Selling Shareholder shall be entitled to sell the
Subject Shares only if and as long as the
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nponane. By Bcmuxm cmygam Ilpomasammsar
AKIIHOHEp WMa NpaBo Ja mpojame AKIHHTE,
IpenaMeT Ha mpoxaxba, caMo ako M JOKOIKOTO
ITproOpeTaTenar 3aKkymd aKQUUTe Ha APYTHTE
aknuonepu. B cmygait, we IlpmobGperarensr
JKelae J1a 3aKyId I10-MaJIKO aKITH| OT TE3H, KOUTO
aKIMOHEPHT C IIPaBO Ha IPUCHEIHHIBAHE JKEae
Ja npogane, IlppobperaTenar HaMa ga MoXe aa
npuno6He KaKBUTO M J1a € akiuH B JIpyecTBOTO,
OCBEH 4aKO aKOUWOHEpHUTe C TMpaBO Ha
IPUCHEIHHABAHE IIOCTHTHAT CIOpa3yMEeHHe 3a
HaMajIBaHe HA IIPOJABAHUTE OT TIX AaKI[HH,

OPOIOPIHMOHAIIHO Ha TIXHOTO VyYacTHE B
HpyxecTBOTO.
®) B ciydail, ge HIKOH OT aKIMOHEPHTE,

npuTexasamy nosede ot 50% oT akuuTe, MOIyJIH
JOOpOCHBECTHO NPEAJIOKEHHE 3a IMOKyIKAa Ha
100% ot axumuTe OT KanmTaia Ha JpyKecTBOTO
M TpHd CIOa3BaHE Ha IIPaBOTO Ha MIBPBO
IPEIIOXKECHAE W TIPAaBOTO HA NPUCHEIMHSBAHE,
OpYyTHTE aKOWOHEpH Ce  3adp/DKaBaT  Ja
IPEXBHPIIAT BCHYKH CBOM AKUMH IPU CHIOUTE
YCIOBHA M I€HAa, IpPH KOUTO aKIHOHEPHT,
TIOJIY Yl IPETIOKEHHUETO, e IPEXBBPIIA CBOUTE
aKUMKM Ha II€Ha, TapaHTHUpala Ha OCTAHAIHNTE
axuuonepu MuHEMyM 10% BB3BpBIDAEMOCT Ha
rogumea 6a3a Ha WHBECTHPAHHUTE CPENCTBA H
HooracsiBaHe Ha JONBIHHUTEITHATE BHOCKH B
KanyTajla WA 3acTUTE CpeAcTBa (ako wuMa
TakvBa). [Ipu M3BBpHIBaHETO HA KAKBOTO H Ja
OWI0 NpeXBHPIASHE HA aKNWHd OT HIKOHM OT
aKIHOHEPUTE Ha IIpuobperarenn,
IPEXBBPJINMAT aKIFMOHEpP Ce 3anbiDKaBa Ja
IIPENIOCTAaBH Ha JPYTUTE aKIHOHEPH 0e3yCIOBHO
M HEOTMEHHMMO ChIJIacHe 3a ChHasBaHe Ha
KJIay3UT€ Ha HACTOSIOUS YCTaB, IMOANHCAHO OT
[Ipuobperarens.

Ynen 11
3amMsaHa HA AKIHA

IlonMmeHHUTE aKMM ce 3aMEHAT ¢ aKUMH Ha
IPUHOCHTEN M, 0OparHO, MO WCKaHe Ha
aKiupoHepa H cieln pemeHne Ha CpBera Ha
JTUPEKTOPHTE.

Transferee buys the Shares of the other
Shareholders. In case the Transferee wishes to
buy less Shares than the Shareholder exercising
the tag-along right wishes to sell, the Transferee
shall not be able to acquire any Shares in the
Company unless the Shareholders having tag-
along rights agree to reduce the number of the
Shares they sell pro rata to their participation in
the registered capital of the Company.

®) Should a Shareholder holding more than
50% of the Shares receive an offer in good faith
for the acquisition of 100% of the Shares of the
Company, in compliance to the ROFO and the
tag-along right the other Shareholders are obliged
to transfer all of their Shares under the same terms
and price at which the Shareholder who received
the offer is transferring his shares at a price that
guarantees the other Shareholders at least 10%
annual return of invested funds and repayment of
additional capital contributions or borrowed
money (if any). Should any of the Shareholders
transfer Shares to a Transferee, said Shareholder
shall be obliged to provide to the other
Shareholders unconditional and irrevocable
consent to comply with the provisions of these
Statutes, signed by the Transferee.

Article 11
Replacement of Shares

The registered shares may be replaced by non-
registered shares and vice versa upon request of
the respective shareholder and pursuant to a
decision of the Board of Directors.
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Ynen 12
Knura na aknmonepure

Hpyxecteoro Bomm KHHrara Ha akinuoHepHTE,
9gpes3 JIMIETO, NpeacTapIIBamo JIpyKecTBOTO.

PA3JTEJI III
YBEJINYABAHE U HAMAJISIBAHE HA
KAIIUTAJIA
Ynen 13
Crnocou 32 yBeqagaBane HA KanHATAJIA
(1) Kanuraner Ha Jlpyx)ecTBOTO MOXE Ha
OBbJie YBEJIHYCH Upes: ‘

1. U3aBaHE Ha HOBU AKITHH;
2. yBEIIMYaBaHe HA HOMHUHAJIHATA CTOMHOCT

Ha Beve H3gafeHuTe AKIIUY; H/AIHI

3. 9pe3 MpeBphINAHE Ha OONMIalkHk B
Axnun.
2) Ilpp ysemumueHme Ha KamwWraga dpes3

H3/laBaHe Ha HOBM aKIMW BCEKH aKIHOHED WMa
IpaBo Jia IpAI00He 9acT OT HOBHTE aKI[HE, KOSITO
CBHOTBETCTBA HAa HETOBUS [SUI B KAIlMTANIA TIPEIH
VBEIIMYABAHETO H IPH YCIOBHI ©  pel,
onpeneneny or O6mMoTO crOpanue, a B CIydanuTe
Ha yBelIWYaBaHe Ha Kanmutama or CeBeTa Ha
mapexropure - oT ChBeta Ha aupekTopure. Tosa
npaBo Moxe na 0pae orpammueso or OOmMOTO
ceOpaHue, CpOTBeTHO - oT CwBera Ha
JUPEKTOPUTE, CBITACHO aJl. 7 O-IOIY.

3) IIpp akou® OT pasmU9IHE  KIIACOBE
OpaBOTO IO ajl. 2 BAaXH 3a aKIHOHEPHUTE OT
choTBeTHHS Knac. OcraHammre axKIHOHEPH
YIIPAXHSIBAT IPEIAMCTBOTO cHl clen
aKIMOHEpHTE OT Kiaca, B KOMTO Ce H3JaBaT
HOBUTE aKIHH.

“)

OTKa3

AXIMOHEpHTE HMaT IPaBO HaA IIBPBH
(koeTo 1paBO € MPONOPIMOHAIHO

Article 12
Book of the Shareholders

The Company shall maintain Book of the
Shareholders, which shall be kept by the person
representing the Company.

PART III
INCREASE AND DECREASE OF CAPITAL
Article 13
Means to Increase the Capital

(D The share capital of the Company may be
increased by:

1. issuance of new Shares;

2. increase of the nominal value of the issued

Shares; and/or

3. conversion of bonds into shares.

2 Upon capital increase by issuance of new
Shares each shareholder shall be entitled to
subscribe a part of the new shares pro rata to its
shareholding participation in the capital prior to
the capital increase and under terms and
conditions as stipulated by the General Meeting,
respectively, by the Board of Directors where the
capital increase is resolved by the Board of
Directors. The right of participation in the capital
increase can be limited by the General Meeting,
respectively - by the Board of Directors pursuant
to Para. 7 below.

3) In case there are shares pertaining to
different classes the rule under Para 2 above shall
be applied to the shareholders holding shares of
the respective class. The other shareholders shall
be entitled to subscribe Shares after the
subscription of Shares by the shareholders
holding shares of the same class as the newly
issued Shares.

4) Existing Shareholders shall hold a right of
first refusal (which right shall be exercised pro
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pasmpefieNleH0  MeXAy TSX ¢ Orjex Ha
KallUTagTOBOTO UM YJacTHE) M0 OTHOIIEHHE HA
VBENWYEHUETO Ha KammTajda. AKO HIKOH
axKIMOHEDP OTKaXe J1a YIPaKHH TOBa CBOE IIPABO,
OCTaHAJIMTE aKIMOHEPH MMAT IIPaBOTO Ha IbPBH
OTKa3 (IPOIOPIIMOHATHO PAa3MpENelieH0 MEXIY
aKIIMOHEpHTe, KOHUTO HE ca Ce€ OTKazald na
YHOPaXXHIT HAIIBIHO IIPABOTO CH HA IIEPBH OTKA3 C
OrJel Ha KaluTaIOBOTO UM yJacTHe) 34 OHE3H
YaCcTH OT YBEIWYECHHUS KaIlUTalI, KOHTO OCTaBaT
HE3alHCAHH.

(5) IIparotro Ha AKIIMOHEPUTE o
OpefxonHaTa ajuHes Ce IOoracsiBa B CpPOK,
onpenener oT O6moTo crOpanne, HO Hal-MaJIKO
€lMH Mecel ciel OOSBSIBAHETO Ha IIOKaHA B
TBProBCKuUs PETUCTHD 3a 3alMCBAHE HA aKI[AUTE.

(6) IIpaBoTo Ha aKIMOHEPHTE no
IIpeaXoaHaTa alrHes. MOXKe J1a ObjIe OTPaHHYEHO
WM 1a OTHaJHe caMo Io pemenue ma O6moTo
ceOpanme, KoeTo ce o00sBsBa B THProBCKHS
perucTsp. CpBETHT Ha MUPEKTOPHUTE IPEACTABS
JIOKJIaZ, OTHOCHO NPHYMHHUTE 32 OTMSHATA WM
OrpaHUYaBAHETO Ha IIPETIMCTBATa B 000CHOBABA
€MHCHOHHATa CTORHOCT Ha HOBHUTE aKI[HH.

@) B mponpmxenue Ha 5 (meT) roaMHH OT
BmucBane Ha [[pyxectBoro B Twprosckus
perictep CBBETHPT Ha  OUPEKTOPHTE, C
eIMHONYIITHO PEINEHUE, UMa IIPABO Ja YBEINIaBa
Kanmrana Ha J{pyxectBoTo, no 1 500 000 (exun
MAJIMOH H TETICTOTHH XWIIMW) JieBa dpes
HU3JaBaHe Ha HOBH AakIHM, BKIIOYHTEIHO
pasiiiyHl  OT W3JANE€HUTE J0cera KJacose,
BKIIFOYUTEIHO B B Cilydaute Ha WI. 193 m um. 195
ot T3.

Ynen 14
YBemyagaHe HA KANINTAJIA CHC COOCTBEHH
cpencriea Ha [[pyKecTBOTO

Kanmraner Ha JlpyxectBoro Moxe gma Onie
YBEIMYIEH Ype3 IPEBPhINaHe Ha [T WK YacT
oT medanbara, peaymsupana oT JpyKecTBOTO, B
Kanural ¢ pemeHre Ha O6moTo crbpanue.

rata to their participation in the registered capital)
with respect to the Capital Increase and, to the
extent any existing Shareholder declines such
proportional right of first refusal, remaining
Shareholders shall hold a right of first refusal (pro
rata distributed among the Shareholders who have
not declined to exercise in full their right of first
refusal) towards portions of such capital increase
which remain unsubscribed.

®) The rights of Shareholders under the
preceding paragraph shall be redeemed within a
period determined by the General Meeting which
period may not be less than one month as of the
notification of an invitation for registering the
Shares in the Commercial Register.

(6) The rights of shareholders under the
preceding paragraph can be restricted or
eliminated by a decision of the General Meeting
that shall be announced in the Commercial
Register. The Board of Directors shall present a
report regarding the reasons for revoking or the
restriction of the advantages and shall substantiate
the issued value of the new shares.

@) Within 5 (five) years from registration of
the Company with the Commercial Register, the
Board of Directors shall be entitled upon
unanimous decision to increase the share capital
of the Company up to BGN 1,500,000 (one
million and five hundred thousand) via issuing of
new shares, including different classes to the
1ssued until that moment shares, including in the
cases under Article 193 and Article 195 of the
Law on Commerce.

Article 14
Increase of Capital by Own Funds of the
Company

The share capital of the Company may be
increased by conversion of all or a part of the
profit, made by the Company in a capital pursuant
to a decision of the General Meeting.
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Yuen 15
HamansisaHe Ha kanmTagia

€] KamuransTr Ha JIpyX)ecTBOTO MOXE aa
OpIle HaMaNeH 9pes:

1. HaMaJlIBaHE HAa HOMHUHAITHATA CTOMHOCT
ra AXIEnTE;

2. o0e3cHiIBaHe Ha AKITHN.

2 KamuransT Ha J[py>kecTBOTO MOXeE Ia ce

HaMaJIiBa 3a IIOKpUBaHE Ha 3ary0u, KOraro HaMa
JOCTAaThYHO CPENICTBA 3a IOKPHBAHETO MM BbHB
¢oux ,,Pesepen” Ha JIpy)ecTBOTO.

3) Hamangsanero Ha KamWTana craBa C
pemenue Ha OOmoTo crOpanue.

Yiaen 16
Oo0ezcmaBane Ha AKIAN

AxnurTe MOTaT Ja ce 00e3CHIIBAT IT0 PElleHHe Ha
O6moTo crbpaHue, clex BHACSHE Ha BBIIPOCA OT
CpBeTa Ha IUPEKTOPHUTE B CICTHATE CIYYIaH:

1. KOIaro JbJDKHMAaTa BHOCKa OT AKITHOHED,
ChbpasMEpHAa Ha W3JAJIEHUTE My AKIHH, HE €
HaIpaBeHa U310,

2. KOTaro € HW3MEHEHa HOMHHAIHATA
CTOMHOCT Ha AKIIMHTE;
3. KOraTo ce HaMaJIsiBa KAlluTAThT.

Yaen 17
Iloxpupane Ha 3aryom

(D 3arybuTe 3a TeKymaTra W HpeaxomHaTa
rOIMHA Cce MOKpHBarT oT Qoux ,,Pezeppen”.

2) B cnyugaii, 9e neiicTBHTENHAaTa CTOMHOCT
Ha KanuWrajga CHagHe [oJ  pasMepa Ha
peructpupanms Kammrtan, O6moTo crOpaHue
MOX€E Ja pelH JAa HalpaBH ONBIHATEIHH
BHOCKH 3a IIOKpHBaHE HA 3aryOuTe.

Article 15
Decrease of the Capital

€8 Share capital of the Companyb may be
decreased by:

1. decrease of the nominal value of the
Shares;

2. cancellation of Shares.

2 Share capital of the Company may be

decreased to cover the losses when there are not
sufficient funds in the “Emergency” fund of the
Company to cover the losses.

3) The decision to decrease the share capital
shall be adopted by the General Meeting.

Article 16
Cancellation of Shares

The shares can be cancelled pursuant to a decision
of the General Meeting after submission of the
matter from the Board of Directors in the
following cases:

1. when the contribution due from a
shareholder, in proportion to his issued Shares, is
not made entirely;

2. when the nominal value of the shares has

been changed;

3. when the capital has been decreased.
Article 17

Covering Losses

(D The losses for the current and the previous
year shall be covered from the “Emergency” fund.

2 In case the intrinsic value of the capital
falls under the amount of the registered capital,
the General Meeting may decide to make
additional contributions to cover the losses.
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PA3JEJI IV
AKIIMOHEPH - ITPABA U 3AIBJUKEHUSA
Yien 18
IIpaBa Ha AknmoHepa

AXIuOBEpPBT B J[pyKeCTBOTO HMMA IIPaBo:

1. Ha IJ1ac, KaTo eHa AKIMS aBa paBo Ha
emun riac. IIpaBoTo Ha riac BB3HMKBA IpeId
M3IUIAAaHE Ha ITBJIHAA pa3Mep Ha BHOCKATa,
IBIDKAMA OT aKIHOHepa,

2. Jla TojydaBa IWBHIEHTH, OCBEH aKO €
MIPENBUICHO APYTO B TO3H Y CTaB;

3. Ha JWMKBHAAIIMOHHA KBOT4, akK0 HMa
TaKaBa;
4, Jla mpunobue HOBHUTE AKIMH, W3TaIcHH

UpH yBEIMYaBaHE HA KalHWTalda, OCBEH aKo €
IPEABHUACHO IPYTO B TO3H Y CTaB;

5. Ja TOIyYd NHUCMEHUTE MaTepHaly,
CBBP3aHu ¢ JHEBHUA peXl Ha oOmuTe chOpaHwus,
WM J1a ce 3all03Hae ¢ TIX B YIPaBICHHETO HA
JpyxecTBOTO;

6. 71a YI'BIIHOMOIIM TTUCMEHO IPYTO JHIE 1A
T'O IPEICTaBIIABA;

7. Ja IPErnexnaa CYETOBOJHUTE KHHUTH H
JOKyMEHTH Ha JIpy>KecTBOTO W Ja MoJydaBa
odgara HHTEpecyBalia IO  THPrOBCKA H
dunancoBa mHOpMaims 3a JIpyXKecTBOTO B
M3HCKBaHa OT HETO (JOpMa U B pa3syMHH CPOKOBE.

PA3JAEJ V
OPT'AHU HA IPYKECTBOTO
Ynen 19

Bunore opranm
Opranu Ha J[pyxecTBOTO ca:

1. O6moro cwOpanue Ha aKIMOHEPHUTE
(,O6mmo cvbpanme”™); u

PART IV
SHAREHOLDERS - RIGHTS AND
OBLIGATIONS
Article 18
Rights of the Shareholder

The shareholder in the Company shall have the
following rights:

1. to vote, where one Share is equal to one
vote. The voting right occurs prior the payment of
the full amount of the due by the shareholder
contribution;

2. to receive dividends, unless otherwise
provided in these Statutes;

3. to receive a liquidation quota, if any;

4. to acquire the new Shares issued when the
capital has been increased, unless other is
provided in these Statutes;

5. to receive written materials related to the
agenda of the General Meeting, or to examine the
materials in the registered office of the Company;

6. to authorize in writing other person to
represent him;
7. to go over the ledgers and the documents

of the Company and to receive all commercial and
financial information he is interested in about the
Company in the requested form and within
reasonable terms.

PARTV
BODIES OF THE COMPANY
Article 19
Bodies

The bodies of the Company are:

1. The General Meeting of the shareholders
(“The General Meeting™); and
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2. CeBersT Ha mupekropure (,,ChBeT Ha
IUpexTopure”).

Yuen 20
Crcras Ha O6moTo chOpanne

¢)) O6moTo crOpaHue BKIJIFOYBA
aKIHOHEpHTE C IpaBo Ha riac. Te ygyacTsar B
O6moto  chbpaHHEe  JIUYHO WM Ype3

npexacTasuren. Wien Ha ChBeTa Ha TUPEKTOPUTE
HE MOX€E Ja IpeACTaBIIsIBa aKIIMOHEP.

2 Unenosere Ha ChBEeTa HA JAUPEKTOPHTE,
KOraTo HE Ca AaKIHMOHEpH, B3eMaT y4YacTHe B
pabotara Ha OO6moTo cpOpanue Ge3 mpaBo Ha
I7Iac.

Yuen 21
IpaBomommst

O6moTo crOpaHue UMa IPaBo Ja B3eMa PEIIeHUs
[0 BCHYKH BBIPOCH, Kacaemu [{pyXecTBOTO, B
TOBA YHCIIO0, HO HE CaMO - HMa TIPaBo J1a:

1. U3MEHS M JonbiIBa YcTaBa  Ha
HpyxectBOTO;
2. yBEIMYaBa MM HaMalgBa KallHATala,

OCBEH B CIy4aWTe, KOraro TOBa IIpaBo €
mpernocraBeHo Ha CpBeTa Ha UPEKTOPHUTE
CBITTACHO HACTOSIIHSI Y CTaB;

3. npeoOpa3yra " IIpeKpaTsBa
HpyxecTBOTO;

4. n30upa M OCBOOOXIaBa dYIEHOBETE Ha
CpBeTa Ha  JHPEKTOpDHUTE W  OMpenens

BB3HAIPaXXICHUETO HA Te3H WieHoBe Ha ChBera,
Ha KOHTO HsIMa Ja OBAe  BB3JOKEHO
VIIPaBIEHHETO, BKIIOYUTENTHO TPABOTO MM 14
morydaT 9acT oT nedanbara Ha J[pyxecTBoTO,
KaKTO M Ja IPHIOOHMST aKIWy W OOJMranud Ha
HpyxecTBoTO; ’

5. Ha3Ha4aBa U OCBOOOXKIaBa PeruCTpUpaHH
OJTUTOPW;

2. The Board of Directors (“Board of
Directors™).

Article 20
Membership in the General Meeting

(D The General Meeting consists of the
shareholders having voting rights. They
participate in the General Meeting personally or
via proxy. A member of the Board of Directors
cannot be a proxy of a shareholder.

2 The members of the Board of Directors
that are not shareholders shall participate in the
General Meeting without the right to vote.

Article 21
Powers

The General Meeting shall be entitled to decide
on any and all issues related to the Company
including but not limited to:

1. amend and supplement the Statutes of the
Company;
2. increase and decrease the capital save for

the cases in which the Board of Directors is
entitled to do so pursuant to the present Statutes;

3. reorganize and terminate the Company;
4. elect and release the members of the
Board of Directors and determine the

remuneration of the members of the Board to
whom the management will not be assigned,
including their right to receive a part of the profit
of the Company and to acquire shares and bonds
of the Company;

5. appoint and dismiss registered auditors;
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6. ono0psiBa TONUINHUSA (PHHAHCOB OTYET
CIlell 3aBepKa OT HA3HAYCHHUTE DPErUCTPHpPAHH
OIUTODPH, B3€Ma pEIleHHEe 3a pasupeieiiaHe Ha
neyanbaTa, 3a HOIbIBaHe Ha GoHL ,,PesepBen u
3a U3IUTAINAHE HA JUBHICHTH;

7. B3cMa pelleHHe 3a H3JdBaHe Ha
obnuranuy ot J{pyXecTBOTO WM peoOpasyBaHe
Ha OONUranyy B aKIuy;

8. Ha3HayaBa JIAKBHIATOPUTE mpu
npexparsaBaHe Ha [{pyXecTBOTO;
9. 0CcBOOOXK1aBa OT OTTOBOPHOCT WIEHOBETE

Ha CBBeTa Ha TUPEKTOPHTE;

10. B3€Ma PEIIECHHS 110 JPYTH BHIPOCH, KOHTO
ca OT Heropara KOMITETEHTHOCT.
Ynen 22
Ipoee:xxnane Ha O6mo crOopanme

(D O6mo crOpaHue ce MPoBEXaa Hal-MaIKO
BEIHBX  TIONWINHO B  CENAIMIETO  HA
HpyxecTBoToO.

2) B cnyugaii, ge 3aryOure HamxBBpIAT eqHa

BTOpA OT KalMTala, ce MpoBeXxaa o01mo crOpanre
HE IIO-KBCHO OT TPH Mecena OT YCTAaHOBIBAHE HA
3arybwure.

3) O6moTto crOpanue w3bupa mpeacenarel
M CeKpeTap Ha 3aCelaHHeTo.
Ynen 23
CsukBane

(1) O6moro crOpanue ce cBukBa oT ChBeTa
Ha gupekropure. To MOXe Ja ce CBHKA H IIO
HCKaHE Ha aKIWOHEPH, KOHTO IIOBeYe OT TPH
Mecella IPHUTEXABAT aKIWH, [PeICTABIIIBAIIH
TIOHE 5 Ha CTO OT KanuTaia.

2) AKO B €THOMECEYCH CPOK OT UCKAHETO IO
al. 1 Ha aKIWOHEpUTEe, IPUTEXKABAINY IIOHE 5 HA
CTO OT KallMTaja, TO He OB yIOBIETBOPEHO, HIIH

6. approve the annual financial statements
after a certification from the registered auditors;
adopt decisions for allocation of profit, to supply
the “Emergency” fund and to pay dividends;

7. resolve on the issuance of bonds of the
Company or on their transformation into shares;

8. appoint the liquidators in case of

liquidation of the Company;

9. release of responsibility the members of
the Board of Directors;
10. make decisions on all other matters which

are within its competence.

Article 22
Conducting of the General Meeting

(1)  The General Meeting shall be summoned
not less than once per annum at the seat of the
Company.

2 In case the losses of the Company exceed
%2 of the capital of the Company, a General
Meeting must be summoned not later than 3
months as of the date on which the losses have
been ascertained.

3) The General Meeting shall appoint a
Chairman and a secretary of the General Meeting.

Article 23
Summoning of the General Meeting

¢)) The General Meeting shall be summoned
upon request of the Board of Directors. The
General Meeting can be also summoned upon
request of shareholders holding not less than 5 %
of the Shares in the capital, the shareholding being
for a period not less than 3 months.

(2)  Incase within 1 month as of the request of
the shareholders pursuant to Para 1 above the
General Meeting has not been summoned or in
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axko o0moTo crOpanme He OBJEe MPOBENCHO B 3-
MecedeH CpOK OT 3asBSBaHE Ha WCKAHETO,
OKPBXHHAT CBbJ CBHKBa OOmMO chOpanme WM
OBJIACTSABA aKIIMOHEPUTE, HOUCKAIIM CBUKBAHETO,
MM TE€XEH OPENCTaBATEN Ja CBHKa ChOpaHHUETO.
O6CTOATENCTBOTO, Y€ aKmUKTe Ca IPUTEXABAHA
0BEYEe OT TPH MeCella, Ce YCTaHOBSBA IIPE Chia
C HOTapHAJIHO 3aBepeHa JeKIapaliysl.

3) CBuKBaHETO Ha 00MIOTO ChHOpaHue cTaBa
9pe3 MOoKaHa, 00sgBeHa B THPrOBCKHSI PETHCTHD.
Axo HAMAa H3JAJICHH aKIMd Ha TPUHOCHTEI,
CBHKBAaHETO MOXKE /1a CTAHE U C MIUCMEHH [TOKAHH
JO BCEKM OT AakKIMOHEpWTE, W3MpaTeHH C
OpEnophYaHo MHUCMO ¢ oOpaTHa pa3muckKa,
HOTapHallHa NOKaHa WK BPHYCHH JIMYIHO, HE IO-
manko or 30 gEm ot garara Ha OO6moTo
cbrOpaHue.

4) IlokaHaTa 10 aKITMOHEPHUTE ChIBPIKA Hali-
MAaJIKO CIIEIHHUTE JaHHU:

1. bupmarTa ¥ ceTaTHINETO Ha APYKECTBOTO;
2. MSCTOTO, AaTaTa U 4aca Ha ChOpaHueTo;
3. BHJIa Ha O0IIOTO CHOpaHUE;

4. cpo0menne 3a (QopMaTHOCTHTE, KOHUTO

TpsOBa na OBAAaT H3NBIHEHH 3a YYacTHE B
CHOpaHHETO W 3a yIpaXHSABaHE HA IIPABOTO HA
IJIac;

5. JHEBEH PEIl HAa BBIPOCHTE, IIPEIIOKEHH
3a 00CHXIaHe, KaKTO ¥ KOHKPETHH IIPEIOKEH S
3a pereHus.

Ynen 24
IIpaBo Ha cBeneHnst

ITncmenuTe MaTepuali, CBEP3aHH C JHEBHUS PEL
Ha oO0moro cwOpanme, TpsgbBa Ja OBgar
IIOCTaBE€HH Ha Pa3IIOJIOKECHHE HA AKIIHOHEPUTE
Hafi-KbCHO [0 Jarara Ha OOSBABAHETO HIIH
M3Mpalfade Ha IIOKaHUTEe 32 CBUKBaHe Ha 00I0TO
cebpanme. Ilpm  mHOHCKBaHe  IHMCMEHHTE
MaTepHaay Ce IPENOCTaBAT Ha BCEKH aKIHMOHED
6e31aTHo.

Yaen 25
Cnuchk Ha NIpUCHCTBAIIHATE

case within 3 months as of their request the
General Meeting has not been held, the district
court shall summon the General Meeting or shall
entitle the shareholders that have requested
summoning of the General Meeting or their proxy
to summon the General Meeting. The fact of
holding the Shares for more than 3 months shall
be evidenced in front of the court via notarized
affidavit.

3) The General Meeting shall be summoned
upon written invitation which shall be announced
in the Commercial Register. If non-registered
have not been issued the General Meeting may be
summoned by way of a written invitation to be
sent to each shareholder via registered mail,
notary public or delivered personally not later
than 30 days prior to the date of the General
Meeting.

4) The request to the shareholders shall
contain:

1. the commercial name and the seat of the
Company;

2. the date, place and the time of the General
Meeting;

3. the type of the General Meeting;

4. description of the conditions precedent to

be met for participation and voting at the General
Meeting;

5. agenda of the General Meeting and
proposals for decisions under the agenda.

Article 24
Right to Information

The written documents related to the agenda of
the General Meeting shall be placed at the
disposal of the shareholders on the date of the
announcement or sending of the invitations for
General Meeting, at the latest. Upon request the
written documents shall be provided to each
shareholder free of charge.

Article 25
List of Attendees
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3a 3acepannsaTa Ha O6mMOTO CHOpaHHE ce H3TOTBS
CIHCBK Ha IPUCHCTBAINUTE aKIHOHEPH WM Ha
TEXHUTE TPEJCTABHTENM W Ha Opod Ha
IIPUTEXKABAHUTE MM IPEACTABISABAHH AaKIWH.
CouceKeT ce 3aBepsiBa OT Npeicenarens H
cexperaps Ha O6moTo crOpanwe.

Yuren 26
IlpencraBurenn

AXIEOHEpUTE UMAT MPABOTO Ja YIIBIHOMOIIABAT
JIHIa, KOMTO Ja I'M NpeacTaBispar npex O6moro

cebpanme. TakoBa  yIBIHOMOIIABAaHE  ce
M3BBPIIBA IACMEHO C KOIUe 10 M3 HuATeHII
IUpexTop Ha J[pykecTBOTO.

Ynen 27

Ksopym
(D) Pemenmara Ha OOmoTto chOpaHme ce

B3eMarT, ako Ha CHOpaHMeTO NPUCHCTBAT WM ca
IPEeICTaBEHHU 110BEYE OT IOJIOBUHATA OT AKITHHTE
B Kamurana Ha J[py>XecTBOTO.

2) ITpm murica Ha KBOPYM Ce HacpovBa HOBA
mata 3a nposexnase Ha OOmorto crbpanme B
€IHOMECEYEH CPOK, HO Hé IOo-paHo oT 14 mHH.
Jarata 3a HOBOTO 3acemanme MoOXe na ObIe
IOCOYEHA ¥ B IIOKAHATA 33 IBPBOTO 3aCeIaHMe.

Ynen 28
M#uo03HHCTBO
(1) O6moTo crOpanHue B3uMa PEITEeH¥ s 10 9WI.
21, 1. 1 — 4 ¢ wmumosmHCTBO OT 90% oOT

OpeAacTaBCHUA KalluTall.

(2) Pemenusra ra O0ImoTO CHOpaHMeE 110 BCHYKA
JPYTH BBIPOCH, C H3KIIOYECHUE HA BHIIPOCHTE II0
an. 1 ce B3EMaT ¢ OOMKHOBEHO MHO3HHCTBO OT
IIPEACTABEHUS KaITHTAIL.

Ynen 29
IIporoxoa

A list of attending Sharcholders or their
representatives and the share capital held by each
Shareholder shall be prepared for each session of
the General Meeting. The chairman and the
secretary of the General Meeting shall certify the
list.

Article 26
Representatives

The shareholders have the right to appoint
representatives to represent them by proxy at any
General Meeting. Any such appointment of
representatives shall be made in writing with a
copy delivered to the Executive Director of the
Company.

Article 27
Quorum

(D The decisions of the General Meeting
shall be duly adopted if more than half of the share
capital of the Company is present or represented
at the meeting.

2) In the event that the quorum criterion may
not be satisfied, a new date for General Meeting
shall be fixed within a period of 1 month but not
earlier than 14 days. The date of the new session
may be fixed also in the invitation for the first
session.

Article 28
Majority

(D The General Meeting shall adopt the
decisions pursuant to Article 21, items 1 - 4 hereof
by majority of 90%.

) The decisions of the General Meeting on
any and all other items save for the items under
Para. 1 above shall be adopted by simple majority
of the represented shares.

Article 29
Minutes of the Meeting
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(H Ha 3acenanumero Ha O6moTo crOpanue ce
BOJH IPOTOKON ChOOpazHO wiI. 232 ot
Twprorckus 3axoH. AKIEOHEp MOXe I]a y4acTBa
B 3aCeJaHMATa U 9pe3 Tene(oHHa Bph3Ka UM IO
JpyT HA9¥H, YAOCTOBEPSBAI BAIMIHOTO B3EMAHE
Ha pelreHre oT Hero. Beekn akmmuonep Moxe na
YIBIIHOMOIIY IPYIO JIAIE /1a TO IPECTaRIgBa B
ObmoTo crOpanwme, Karo TaKoBa
VOBIHOMOINABAHE C€ U3BHPIIBA NHUCMEHO C

Komme g0 MsnoeiHWTETHMS —IHpEeKTOp Ha
HpyxectBOTO.
2) O6moto crOpanme MoOXe mHa B3eMa

pEelIeHHsT ¥ HENPHUCHCTBEHO, C COMHOMYINHH
IUCMeHH pelnenus. [lucMenn pemenus Morar ga
Ce IpMEMAT ¥ OT YIBIIHOMOIICHH TIPEICTABUTEIH
Ha aKIMOHEPHUTE, IIPH CIIa3BaHe Ha pa3mopenonuTe
Ha TO3H Y CTaB.

3) K®M nporokona ce mpriaraT COHCHK Ha
IPHUCHCTBAIIATE U JOKYMEHTHTE, CBBP3aHU ChC
cBuKBaHeTO Ha O6moTo chbpanue.

4) IIpoToKOIMTE U NPHIIOKEHHUATA KBM TIX
ce Ma3sgT Hal-Manko 5 rOTuHY.

Ynen 30
CobBer Ha qUpeKTOpHTE

(1) HpyxectBOTO Ce ympasussa oT CBBET Ha
JUPEKTOPHATE, KOUTO ce checrom OT Tpuma (3)
YIeHa, KOUTO Morar na OpJar QusmyuecKH HiIH
IOPHITYECKH JIUTA.

2) Unernosere Ha CHBETa HA TUPEKTOPUTE CE
m36upar ot O6moTo cropanue.

3) Unenosere Ha CpBeTa Ha OUPEKTOPHTE
HMaT IIPaBOTO IO BCSKO BpeMe Oa HOMHHHPAT
equH oT Tsx 3a Ilpemcemaren ma ChBeTa Ha
mapekropute Ha JIpy)ecTBOTO.

Ynen 31
CrcraB Ha ChBeTa Ha qUpEKTOPHUTE

(D Unen na ChbBeTa Ha JUPEKTOPUTE MOXKE 1A
OB1e neeciocOOHO QUIMIECKO WK IOPHIAIECKO
JIHIE, KOETO MOXKE ¥ Jja He € AKIIMOHED.

(D) Minutes of proceedings shall be taken for
each session of the General Meeting pursuant to
Art. 232 of the Law on Commerce. A shareholder
may attend meetings telephonically or otherwise
provided that the wvalid resolution can be
evidenced. Shareholders may designate another
person to represent them by proxy at any General
Meeting, provided, however, that any such
designation is made in writing, with notice
provided to the Executive Director of the
Company.

2 The General Meeting may also take
decisions in absentio - by unanimous written
resolution. Written resolutions may be made by
authorized representatives of the shareholders
provided that the provisions of these Statutes are
followed.

3) A list of attending Shareholders and all
documents related to the summoning shall be
attached to the minutes of the meeting.

4) The minutes and the attachments thereto
shall be kept at least five years.

Article 30
Board of Directors

(D The Company shall be governed by the
Board of Directors consisting of 3 members who
may be physical or juridical persons.

2) The members of the Board of Directors
shall be elected by the General Meeting.

3) The members of the Board of Directors
shall have the right at any time to nominate one of
them as a chairman of the Board of Directors of
the Company.

Article 31
Composition of the Board of Directors

(D Member of the Board of Directors shall be
a legally capable individual or a judicial person
who may or may not be a Shareholder.

3a ednonuunus cobemsenur/For the sole proprietor:
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2) Unenosere Ha ChbBera HSIMAT IIPaBO Ia
H3BBPILIBAT THPrOBCKH CHENKH OT CBOE HIIA OT
4yXI0 HMe, Ja yJacTBaT B JAPYKECTBa Karo
HEOTPAaHHYEHO OTIOBOPHH CHADPYKHHIK H Ja
OBAaT IPOKYPUCTH, YIIPABUTEIH MM WICHOBE Ha
CBEBETH Ha JPYTH JAPYXKECTBA WIH KOOIEpalldH,
KOraTo MOCIHENHUTE W3BBPIOBAT  JEHHOCT,
KOHKYDEHTHA Ha JAe#HOoCTTa Ha J[pyKeCTBOTO.

3) UnenoBere Ha CpBeTa HIMa 1a
pasriacsBaT KakBaTo H Ja € HWHQOpMauus,
CTaHala UM HM3BECTHA B TOBA HM KadeCTBO, aKO
TOBa OM MOTJIO J]a MOBIHSE BHPXY AEHHOCTTA U
pasButHeTo Ha JIpy)KECTBOTO, BKIIOUMTEIIHO
clel Karo IpecTaHaT Aa OpAaT WIEHOBE HA
CeBera. ToBa 3ambKeHHE HE c€ OTHAcCI 3a
uHpOpMaIHs, KOSTO IO CHiIaTa Ha 3aKOH €
JOCTBIIHA 3a TPETH JIMIA WK BEYEe € pasriiaceHa
o1 [pyxxecTBOTO.

4 CBBEeTBT Ha TUPEKTOpHUTE H30Hpa CBOM
IIpencenaren (,,lIpencenarensar”), xoiro msaMma
OpaBO Ha BTOPM WIH pelraBany Ijac Ha
3acemanuiaTa Ha CBBeTa Ha JAHPEKTOPHTE.
CpBeTBPT Ha HOUPEKTOPHTE CHIO H30Hpa H
3aMECTHHK npenacenaTen (“SamecTHHK
npencenaren’), KOUTo 1a M3MbIHIBA QYHKITHATE
Ha [Ipencenarens B HEroBO OTCHCTBHE.

Yien 32
Ynpasienne u npeacTaBATEICTBO

(D) ChBeTPT Ha IUPEKTOpHUTE H30OHpa €IuH
H3IBIHATENEH JUPEKTOp H3MEXNY 9WICHOBETE
cH. VB3OBIHUTETHUAT THPEKTOP € HU3IBIHUTEICH
w1eH Ha CpBeTa Ha TUPEKTOPHUTE.

(2) CpBeTPT Ha [HPEKTOPUTE OBIACTIBA
VsnemHwTenHUS ~ OUpEKTOP Ja  W3BBpIIBA
OIIEpaTUBHOTO yHpapieHHe Ha JIpyXeCTBOTO M 1a
npelcTaeisia JlpyKECTBOTO Iped TPEeTH JmIla
CBINIACHO OTPAaHWYEHUATA, YCTAHOBEHH OT
CpBeTa Ha AMPEKTOPHUTE WM MPEIBUACHH B TO3H
YcraB. ToBsa oBiacTaBaHe Moxe 1a ObIe
OTTErJIeHO IO BCAKO BpEMeE.

@) The members of the Board shall not have
right to make deals on behalf of their own or on
behalf of somebody else’s name, to participate in
companies as a illimitably responsible
shareholders and to be procurators, managers or
members of Boards of other companies or co-
operations when the activity performed by them
1s competitive to the activity of the Company.

3) The members of the Board shall not have
right to announce any information became known
in their capacity of members of the Board if this
could affect the activity and the development of
the Company, including after they are no longer
members of the Board. This obligation has no
reference to information, which is accessible to
third persons by virtue of law or which has
already been made public by the Company.

4 The members of the Board shall elect its
Chairman (“The Chairman™) who shall not be
entitled to a second or a casting vote at the
meetings of the Board of Directors. The Board of
Directors shall also elect and the vice-chairman
(“Vice-chairman™) to perform the duties of the

. Chairman in his absence.

Article 32
Management and Representation

(D The Board of Directors shall elect one
Executive director among its members. The
Executive Director is an executive member of the
Board of Directors.

2) The Board of Directors authorizes the
Executive Director to undertake the operational
management of the Company and to represent the
Company before third parties under the
restrictions provided by the Board of Directors or
these Statutes. This authorization may be
withdrawn at any time.
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3) OsnactsaBanero Ha  M3nbIHHTETHHA
THPEKTOP M HErOBOTO OTTEIITHE MMAT JEHCTBHE
CIpSAMO TpeTH JXOOpOCHEBECTHH IIMIA CIEN
BIIUCBAHETO MY B TBPrOBCKHS PETHCTHP.

“) Orpomenusara Mexny JIpyxecTBOTO H
W30bIHATENHUS TUPEKTOP Ce YPexKaar ¢ IACMEH
JIOTOBOP 3a BB3JAraHe Ha YIPABIEHHETO, KOUTO
Ce CKIIOYBA OT MMETO Ha JIpyxXecTBOTO upes
ompaBomomieHo oT OOmoto cwvOpanue mwiE.
OrromenusTa Mexxy J{pyKeCTBOTO ¥ IPYTHTE
qreHoBe Ha CpBeTa Ha NUPEKTOPHTE MOTaTl Ia
OBIaT ypeleHH: ¢ JOTOBOPH, CKIFOYEHH OT HMETO
Ha J[py>XecTBOTO 4pe3 Jmue, OMpaBOMOINEHO OT
O6morto crbpanme.

Ynen 33
IIpaBomommus

CeBeThT Ha JUPEKTOPHUTE!:

1. mpueMa IpaBmia 3a paboTara cu ¢
OOHMKHOBEHO MHO3HHCTBO OT BCHYKH WICHOBE;

2. OImpefens CIPyKTypara W Imara Ha
JIpy»ecTBOTO ¢ MHO3HHCTBO jBe TperH (2/3) oT
BCHYKH WICHOBE;

3. m3bupa W ocBOOOXHaBa M3nbaHHTENEH
mupekrop,  Ilpencemaren wm  3aMecTHHK-
npencenaren Ha CbBeTa Ha OUPEKTOPHTE H
BB3llara  ONEPAaTHBHOTO  YIpaBleHHWE  Ha
Jpy’ecTBOTO Ha Te3W IBXHOCTHH IHNA C
MHO3HUHCTBO (2/3) OT BCHYKH WIECHOBE;

4. orpenesns BB3HArpOXKICHHETO Ha
V30BIHUTENHNS TUPEKTOP ¢ MHO3UHCTBO J[BE
TpeTH (2/3) OT BCHYKH WIECHOBE;

5. B3€Ma PpCOICHHUA OTHOCHO HpI/IlIO6I/IBaHeT0
A paspmopexXaaHeTO ¢ HEIBHXHMU HMOTH C
CINHOAYHOIHNC Ha CBOHUTEC YWICHORBE,

6. B3€Ma pEIIEHHS 3a ydacTHe B IPYIH
IpYKeCTBa C €AUHOIYIINE Ha CBOUTE WICHOBE;

7. B3€Ma pCIICHUA OTHOCHO B3€MaHETO Ha
3aCMH 33 HHBCCTHUIAH, 1aBAHEC HA NOPHYATEICTBO

3) The authorization of the Executive
Director and its withdrawal shall have effect
towards third conscientious parties after the
registration in the Commercial Register.

4 The relations between the Company and
the Executive Director shall be settled by a
management contract. Such contract shall be
concluded in writing on behalf of the Company by
a duly authorized person. The relations between
the Company and the other members of the Board
of Directors may be set forth by contracts,
concluded on behalf of the Company by a person
authorized by the General Meeting.

Article 33
Authorities
The Board of Directors shall be entitled to:

1. adopt regular policies and procedures
relating to the conduct of its meetings by simple

‘majority of all members;

2. set the structure and the full time
employment by a majority 2/3 of all members;

3. elect and dismiss the Executive Director,
the Chairman and the Vice-chairman of the Board
of Directors and assign the day-to-day
management of the Company on these officials by
a majority 2/3 of all members;

4. fix the remuneration of the Executive
Director by a majority 2/3 of all members;

5. adopt decisions on the acquisition and
disposition of real estates by a consensus of all
members;

6. adopt decisions on the participation in
other companies by a consensus of all members;

7. adopt decisions on borrowing funds for
investments, giving warrants and guarantees,

3a eononuunus cobemeenux/For the sole proprietor:
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W TapaHUuy, NpHI0OKUBaHE W JaBaHE HA JIAIECH3H,
y49pensBaHe Ha HIOTEKH WIH 3aJ0KHH IIpaBa B
JIBITOCPOYHY aKTHBH Ha J[py»KeCTBOTO, KAaKTO B
IIPENOCTaBsIHE Ha KPEIWUT 3a TPETH CTPaHU C

€IMHOTYIIHE;

8. OBJIaCTSBa M IPEIBAPUTEIHO ONOOpsBa
DOEMAaHEeTO Ha 3aIb/DKEHHUS, YIPCIsIBAHETO Ha
3aJI034 U APYTH TEXECTH BBPXY HMYIIECTBOTO Ha
JpyXecTBOTO, KakTO W CKIIOYBAHETO Ha
JIOTOBOPH 3a 3acM WM NPEICPOTHO M3ILIAINAHE
Ha IIPEAOCTABEH 3a€M C €TUHOYIIIHE;

9. B3eMa pemeHmATa no wi. 236, ar. 2 ot
TBProBCKHS 3aKOH C EOMHOMYIIHE HA CBOHTE
WICHOBE;

10.  B3ema peIneHus IO IPYTH BHIPOCH, KOUTO
ca OT Heropara KOMIIETEHTHOCT.

Ynen 34
3acenaHus Ha ChbBeTAa HA JHPEKTOPHTE

(D) CBBETHT Ha TUPEKTOPHTE Ce CHOMpa Ha
PEIOBHHM 3acelaHusg Hal-MaJIKO BEIHBXK HA BCIKO
TpUMECEYHe, 3a Ja OOCHAM CBHCTOSHHETO U
pa3BuTHeTO Ha J[pyXecTBOTO.

2) 3acenanue Ha ChBETa HA TUPEKTOPHTE CE
cBuKBa oT IIpencenarens mim no UCKaHe Ha JPyT
wieH Ha ChBeTa Ha AUPEKTOPHUTE. AKO HCKAHETO
3a CBHKBaHe He OBJie YIOBICTBOPEHO B CPOK JIO
necer (10) mEm OT mOCTHIBaHETO My IIpH
Ilpencenarens Ha CeBeTa Ha JAUPEKTOPHTE,
CHOTBETHHTE WICHOBE MOTAT Ja CBHKAT CaMH
CHEOpaHHETO. YBEIOMIICHHETO 3a BCIKO ChOpaHue
Ce M3Ipama MACMEHO IO dieHoBeTe Ha ChBera
nioHe ceneM (7) THY Ipenn AeHsd Ha CHOTBETHOTO
ch0OpaHme, OCBEH aKO BCHUKH WICHOBE Ca CeE
CBHIVIACHIM EIMHOAYINHO HA IO-KPaThbK CPOK.
VBeIOMIIEHHETO 3a CHOpaHue ChIbpKa BPEMETO
H MACTOTO Ha 3aceJaHWeTO0 W Ha BTOPO
AITEPHATHBHO CHOpaHWE B CIIydYail Ha JIAIICA Ha
KBODYM @pH IIBpBOTO cwhOpanme. Takmba
OTJIOXKEHH CHOpaHMS MOTraT 1a Ce IpOBeNaT He
no-pano ot jeceT (10) @HM B He MO-KBCHO OT
tpugeceT (30) AHM crien TBPBOHAYAIHATA JATA.
Brrpexu MPETXOTHOTO u3pedeHue,

acquisition and granting licences, establishing of
mortgages or pledges on long-term assets of the
Company, as well as granting credit to third
parties, by a consensus of all members;

8. authorize and approve in advance the
undertaking of obligations, establishing of
pledges or other encumbrances on property of the
Company, as well as the conclusion of loan
contracts or loan payment before the term, by a
consensus of all members;

9. adopt the decisions under Art. 236, Para.
2 of the Law on Commerce by a consensus of all
members;

10.  adopt decisions on all other matters which
are within its competence.

Article 34
Meetings of the Board of Directors

(D The Board of Directors shall have regular
meetings at least once every quarter to discuss the
status and the development of the Company.

(2)  The meeting of the Board of Directors
shall be called by the Chairman or at the request
of other member of the Board of Directors. If the
request for the calling is not satisfied within ten
(10) days as of its delivery to the Chairman of the
Board of Directors, the members may call the
meeting themselves. The invitation for each
meeting shall be send to the members of the Board
in writing at least seven (7) days prior to the date
of the meeting, unless all members have agreed
for a shorter period by consensus. The invitation
for the meeting shall include the time and the
place of the meeting as well as the time and place
of a second alternative meeting in case of absence
of a quorum at the first meeting. Such postponed
meetings may be held no earlier than ten (10) days
and no later than thirty (30) days after the initial
date. Despite prior sentence the Directors may
decide by a consensus to hold a meeting at another
time and another place.
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JlapeKkTopuTE MOraT €MHOMYNIHO Ja pelar aa
IPOBEAAT 3acelalme 110 IPYro BpeMe B Ha JPYIo
MSICTO.

3) 3acenanusara Ha CpBeTa HaA IAPEKTOPUTE
ce peroBoAAT OT IIpencenarens. 3acenagmero Ha
CpBeTa Ha TUPEKTOPHTE € 3aKOHHO, aKO BCHUKH
YIEHOBE Ca PENOBHO NOKAHEHHM H aKO IIOHE BaMa
OT WICHOBETE IPUCHCTBAT JIHYHO WM ca
IpencTaBeHd C mhaaoMoInuo. ChHBETHT Ha
JUPEKTOpPUTE HE MOXE A B3MMa BAMHUIHH
pelleHus IpH JWIICa Ha KBOPYM B HAYalIOTO H
Ipe3 ISUIOTO BpeMe, JOKATO Tpae 3aceNaHuero.
IIpu nmunca Ha KBOpYM [(Ba 4aca ciel] 00SIBEHOTO
BpeMe, chOpaHmeTo Ha ChBETA HA JUPEKTOPHUTE
Ce oTJiara M ce CIMTa 3a HaCPOUYCHO 3a BPEMETO U
MACTOTO  HAa  aNTepHATUBHOTO  ChOpanue,
IIOCOYEHU B VBEIOMICHHETO, OCBEH aKo €
IOTOBOPEHO Apyro oT ChBeTa Ha TUPEKTOPHTE C
IOJIOXKMTEIEH BOT HA BCHYKH MPHCHCTBAIIH
YIICHOBE.

4 Bewuxn, BHixo# ot Jlupekropure WM
noBedeTo Jlupekropr MoraT da ydacTBar Ha
3acemanie Ha CpBera upe3 KoH(epeHTHA
Tene(OHHA BpB3Ka WM MOJAOGHO CPEICTBO 3a
KOMYHHKaI{s, IO3BOJSIBAINO HA  BCHYKH
NIPUCHCTBAIE Ha 3acelaHleTro Ja ce dyBaT
HEIPEKBCHATO M enHoBpeMeHHO. CBBETHT Ha
JupekToprTe MOXE Ja B3eMa pEIEHHS B
OTCBCTBHE (4pe3 KOPECIOHIEHIINS), IPH YCIOBHE
Ye BCHYKHM HETOBH WICHOBE  ITOJUIAIIAT
PE30IIFOLHS, CITy>Kera KaTo HCMEHO
IOKa3aTeJICTBO 3a PEMICHHUETO.

&) ChBeTsT Ha IUPEKTOPHTE B3eMA PEIICHHUS
¢ OOMKHOBEHO MHO3WHCTBO OT BCHYKH WIEHOBE
Ha CpBeTa Ha JUPEKTOPUTE, OCBEH aKO Y CTaBBT

MM 3aKOHBT HE  HM3UCKBAT  ITO-TOJIIMO
MHO3HHCTBO.
(6) Beexn anen ma CpBera Ha TAPEKTOpUTE

MOXKE Jla IPEACTaBIIBA CaMO €IUMH OTCHCTBALL
wieH Ha ChbBeTa Ha THPEKTOPHTE.

Yonen 35
IlpoToxoxa

3) The meetings of the Board of Directors
shall be presided by the Chairman. The meeting
of the Board of Directors shall be legal if all
members are regularly invited and if at least two
of the members are present in person or are
represented by a proxy. The Board of Directors
shall not make valid decisions in the absence of a
quorum at the beginning and throughout the
duration of the meeting. In the absence of a
quorum two hours after the announced time, the
meeting of the Board of Directors shall be
postponed and shall be considered as called at the
time and the place of the alternative meeting
specified in the invitation, unless other is
negotiated by the Board of Directors by a positive
vote of the all present members.

) All, some of the Directors or most of the
Directors may participate in a meeting of the
Board by a conference telephone connection or a
similar means for communication, allowing all
present at the meeting to hear each other
continuously and simultaneously. The Board of
Directors may make decisions in the absence
/through correspondence/ on the condition that all
members sign a resolution serving as a written
proof for the decision.

%) The Board of Directors shall adopt
decisions by a simple majority of all members of
the Board of Directors unless the Statutes or the
law do not require larger majority.

(6) Each member of the Board of Directors
may represent only one absent member of the
Board of Directors.

Article 35
Minutes
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(D 3a Bcsko 3acemamme Ha CrpBeTa Ha
TUPEKTOPHUTE C€ BOJM HOPOTOKOJ, KOMTO ce
mommucea oT Ilpencemarens u or Bemuxu
IIPUCHCTBAIIH 9ICHOBE WA TEXHUTE
npencrasureay. Komus oT Te3w MpOTOKOIH ce
MPEICTaBAT Ha BCEKH enuH OT Jlupekropure B

YETUPUHANECETIHEBCH (14) CPOK oT
3aCeqaHueTo.
2) K®M mpoTokota ce mpunarar cBbp3aHnTE

¢ paboTara Ha CEOpaHHETO JOKYMEHTH, KOUTO Ca
OMIM IIPeNCTaBCHW M IMHMCMEHHTE NBIHOMOIIHA
Ha NIPEJICTaBISIBAHATE WICHOBE.

Yuen 36
Brn3marpaxxaenns

O6moTo crOparue penraBa wieHosete Ha ChBeTa
Ha JHPEKTOpHTE, Ha KOHTO HE Ce Bh3jara
VIPaBIEHHUETO, A II0JIy4aBaT Bh3HArPAKACHUE B
OIIpeZieJIeH OT HETo pa3Mep.

Yiaen 37
OrroBopHOCT B rapanuust

(O Ynenosere Ha CpBeTa Ha AUPEKTOPHUTE B
CPOK 1O TpH Mecena OT u30MpaHeTO WM
3aBIDKUTENHO JaBaT TapaHIHs 3a CBOETO
VIIpaBlIeHHE B pasMep, onpeneineH oT OOmoro
crOpanue.

2) I'apamnmgra no ammbes 1 ce BpbIIa,
KOTaTO CHOTBSTHHAT WIeH OBJe OCBOOOIEH OT
IUIBXXHOCT B OT OTTOBOPHOCT 3a MepHOja Ha
y4gacTtreTo cu B ChBeTa Ha THPEKTOPHTE.

3) Unenosere Ha ChBeTa Ha TUPEKTOPUTE
OTrOBapsT COJHMAApPHO 3a BpeauTe, KOHTO Ca
IPUYUHWIE BHHOBHO Ha J[py»KecTBOTO.

“) Beexn or wieHoBere Moxe 1a Obie
ocBOOONEH 0T oTroBopHocr or OOmoTo
cpOpaHue, ako ce yCTaHOBHM, Y€ HAMA BHHA 34
HaCTHIIUIIMTE BPEIIH.

&) Unenosere Ha ChBeTa ca JIBXKHH Ia
uabopMupar mucMeHo ChBeTa Ha AUPEKTOPHTE,
KOTaToO T€ WA CBBP3aHU C TAX JIMIA CKIIIOYBAT C

(D Minutes shall be kept for each meeting of
the Board of Directors which shall be signed by
the Chairman and all present members or their
representatives. Copies of these protocols shall be
provided to each of the Directors within fourteen
(14) days of the meeting.

2) All documents related to the proceedings
of the meeting which have been presented and the
powers of attorney of the represented members
shall be applied to the minutes.

Article 36
Remuneration

The General Meeting shall fix the amount of the
remuneration of the members of the Board of
Directors to whom the management is not
assigned.

Article 37
Responsibility and guarantees

(D The members of the Board of Directors
within three months of their election shall provide
guarantees for their management in the amount
determined by the General Meeting.

2 The guarantee under paragraph 1 shall be
returned when the member is dismissed and
released from liability for the period of
participation in the Board of Directors.

3) The members of the Board of Directors
shall be jointly and separately responsible for the
damages they have caused to the Company.

@) Each of the members may be relieved of
responsibility by the General Meeting if it is
ascertained that the damages may not be
attributed to such member.

(5) The members of the Board shall be
obliged to inform in writing the Board of
Directors when they or related persons have
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JpyXecTBOTO IOTrOBOpH, KOMTO H3/IH3aT H3BBH
obudaiinata My HeMHOCT HIH CBHINECTBEHO Ce
OTKJIOHSBAT OT Ma3apHUTE YCIIOBHS, XapaKTepHH
3a TaKMBa JOTOBOPH. ‘

PA3JAEJ VI
®OHJIOBE
Yixen 38
doroBE

(D HpyxecTBOTO obpasysa boHn
,»Pe3epBeH W Apyru (GOHIOBE, YCTAHOBEHH C
JIEHACTBAIUTE HOPMATUBHE aKTOBE.

2) Ilo pemenne na CpBeTa HA TUPEKTOPUTE
JpyxecTBOTO MOXKE Ha oOpasyBa © Apyrd
pormoBe. C TakoBa pEIICHHE C€ OMpPENeNsT
H3TOYHMUHUTE 3a HaOWpaHEe Ha CpEACTBA BEHB
(hoHIa H HAUMHEWTE 32 pa3X0/IBaHe Ha CPECTBATA,
aKyMyJIHMpaHH B Te€3U QOHJIOBE.

PA3JAEJ VII
rouiiHoO MPUKJIIOYBAHE 1
PA3SNPEJIEJIEHUE HA IEYAJIGUTE U
3AT'YBUTE
Yen 39
JOoKyMeHTH Ha rOXHITHOTO NPUKII0YBAHE

(D) OmneparuBHaTa U (PUHAHCOBATA IOJUHA HA
JIpyXecTBOTO CHhBIAJA C KaleHjapHaTa TOHHA.

2) Ho 31 MapT exeromao CBHBETHT Ha
JMPEKTOPHTE CHCTaBs TOAUINECH PHHAHCOB OTYET
¥ TOIHMINEH AOKJAA 3a NEeHHOCTTa 3a M3TeKiiara
KajJeHJapHa TOJWHA M TH NpPeIcTaBsd Ha
u36parure 0T OOmMOTO CHOpaHWe PErHCTPHPAHU
OJMTOpPH 3a IIPOBEPKA N0 pena Ha wieH 40.

3) Crriacuo wr. 247 ot THproBCKUs 3aKO0H,
JOKJNanbT 3a JelHocTra Ha J[pykecTBOTO
CBIOBPIKA:

1. OOmus pasMep Ha BB3HArPAKICHHATA,
IIOJIyYEHH OT WwieHoBeTe Ha ChBETA;

2. Axraure H obnuranuure Ha
JpyXecTBOTO, NpUIOOWUTH, IPUTEKABAHH W

concluded with the Company contracts, which go
beyond its ordinary activity or significantly depart
from the market conditions typical for such
contracts.

PART VI
FUNDS
Article 38
Funds

(D The Company constitutes an
“Emergency” and other funds provided by the
legislation in force.

2) By decision of the Board of directors other
funds may be constituted. Such decision shall also
specify the sources for raising funds in the funds
and the method for consuming the resources
accumulated in these funds.

PART VII
ANNUAL CLOSING AND DISTRIBUTION
OF PROFITS AND LOSSES
Article 39
Documents for the annual closing

(D The operative and the financial year of the
Company coincides with the calendar year.

2 Until 31 March annually the Board of
Directors shall prepare annual financial
statements and annual report on Company’s
activity for the preceding year and shall submit
them to the registered auditors nominated by the
General Meeting for audit under art. 40.

?3) Under art. 247 of the Law on Commerce
the activity report of the company contains:

1. The total amount of the remunerations
received by the members of the Board;

2. The Shares and the bonds of the Company
acquired, possessed ant transferred by the
members of the Board during the year;
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NpPeXBBPIICHH OT dieHoBe Ha ChpBera Ipes
roauHAaTa;

3. IlpaBata Ha wienmoBere Ha ChBeTa ma
OpugobHaT  AXumM W OOJmMranMd = Ha
HpyxecTtBOTO;

4. Yuactmero Ha uneHosere Ha ChBera B
TBPrOBCKH  JIPY’XECTBA KaTO HEOTPAHHYECHO
OTrOBOPHM AKITMOHEPH, IPHUTEKABAHETO OT TAX
Ha moBede oT 25 % OT KamWrana Ha OPYro
JpYXeCTBO, KaKTO H YYacTHETO HM B
VOPaBIEHUETO HA JApYrd JIPYXKECTBa HIIH
KOOTIEpalliK KaTO OPOKYPHUCTH, YIIPARATEIIH UM
WICHOBE Ha CHBETH,

5. Horosopure mo wrem 2406 ot
TBproBekus 3aKoH.
6. [InassT 3a cromaHckara MOMHTHKA HA

JIpyecTBOTO Ipe3 cliefBamaTa rOJ{HAa, B TOBA
9UCI0 OYaKBAHWUTE WHBECTHIMH W Pa3BUTHE Ha
NepcoHalla, OYaKBaHMS JTOXOJ OT WHBECTHLHAU H
pasgutHeTO Ha  JIpy’XecTBOTO, Kakro H
IPEACTOSINUTE CAEIKH OT CHIIECTBEHO 3HAYEHUE
3a neitHocTTa Ha J{pyKecTBOTO.

Ynen 40
IIpoBepka HA roTANIHOTO HPHUKIIOYBAHE

¢)) lNogummamsar  ¢uHAHCOB  OT4eT  ce
IIPOBEpsIBA CBITIACHO YCTAHOBEHHUTE CHC 3aKOH
CUECTOBONHHM CTaHJIAPTH OT Ha3HAYCHHS OT
O6moTro ceOpaHHE IWIUIOMHpPAH PETUCTPUPAH
OJATOP.

2) Haspayemure  ommTopH  H3BBpIIBAT
HeoOXouMaTa IPOBepKa M JaBal 3aKIIOYCHHE
Jam¥ CYETOBOJHHUAT OajlaHC H OTYeTHT 3a
IPHUXOMUTE U Pa3XOAUTE Ca HAICIKHO CHCTABEHH
W Jaid JaBaT BsIpHA H TOYHA IpelCTaBa 3a
JeHOoCcTTa Ha [IpyKecTBOTO.

3) PesynrathTe 0T H3BBpIICHaTa MpOBEpKa
OJTUTOPHTE OTpa3dBaT B OTIENEH MOKIAJ, KOWTO
ce npefasa Ha CpBeTa Ha JUPEKTOPHUTE.

3. The rights of the members of the Board to
acquire Shares and bonds of the Company;

4. The participation of the members of the
Board in commercial companies as a illimitably
responsible Shareholders, their possession over
25 percent in the capital of other company, as well
as their participation in the management of other
companies oOr co-operations as procurators,
managers or directors;

5. The contracts under art. 240 b of the Law
on Commerce;

6. The plan for the economic policy of the
Company during the next year including the
expected investments and development of the
personnel, the expected income of investments
and development of the Company, as well as the
forthcoming transactions of material importance
for the activity of the Company.

Article 40
Verification of the annual closing

¢ The annual financial report shall be
verified under the prescribed by law accounting
standards by the appointed by the General
Meeting registered auditors.

(2)  The appointed auditors shall make the
necessary verification and shall give a inference if
the accounting balance and the profit and loss
account are properly constitutive and give a
correct and accurate idea of the activity of the
Company.

?3) The results of the verification the auditors
cover in an individual report which shall be
presented to the Board of Directors.
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4) CeBeTPT Ha [UPEKTOPHTE IPOBEpPSABA
TONWIIHKA (MHAHCOB OTYET W OAUTOPCKHS
TOKJam 3a IMpoBepKara My H  IOATOTBSI
IpeUIoKEHHE 32 paslipe/ieieHue Ha Iedanoa.

&) Omaropsr Ha JlpyxectBoTo TpsabBa na
OPHCHCTBA Ha 3acenannero Ha CwBera Ha
JHPEKTOPHTE, CHIVIACHO MPEIXOAHATA aHuHes 4.

6) Cnex mpoBepkarta W 0m0OpSBaHETO HA
TOKyMeHTHTe 1o ammHed (4), CuBersT Ha
JUpEKTOpHTe TH mnpeactaBs Ha OOmoro
CrOpaHre 3a IpEeMaHeTo wuM. llpuwerdar
TONUINEH (HHAHCOB OTYET C€ IPeACTaBd B
TBpProBekus perucTup.

Ynen 41
Paznpenenenne aa nedanéure u 3arybure

(D) banancopara nevanda ce pasmpezess 1o
pemenre Ha O6mOTO CHOpaHUe B CHOTBETCTBHE C
TO3M Y CTaB M JEHCTBAIOTO 3aKOHOAATEICTRO.

2) Ot nmewanbara crmen obiarade ¢ JaHbIM
3aILIDKHTETHO CE€ TPaBAT OTYHCICHHS Ha
cpeacrtea 3a ¢oun ,Pesepser”, B pazmep
onpeneneH or O6moTo crbpanue.

Yien 42
AneagenTn

(D PazMeprT Ha mevanbara, KOSATO ImE ce
pasmpeneny KaTo TUBHICHT, aKO HMa TaKaBa, Ce
ompezens ¢ pemierne Ha O6moTo crbpanue.

2 JIMBHIEHTHTE Ce U3IUIANIAT B TPUMECEYEH
CPOK OT farara Ha pemeHmero Ha O6moTo
crbOpanmue.

PA3IEJI VIII
IIPEOBPA3YBAHE, IPEKPATSIBAHE "
JIMKBU AU
Ynen 43
IIpeoGpasyrane
HpyxkecTBOTO MOXE ma ce mpeobpasysa dpes
BIMBaHE, CIOMBAaHE, pasfelIHe WIA d9pe3

4 The Board of Directors shall verify the
annual financial statements and the audit report
for its verification and shall prepare a proposal on
the allocation of profits.

(5) The auditor of the Company shall attend
the meeting of the Board of Directors under the
preceding paragraph 4.

(6)  After the verification and the approval of
the documents under paragraph 4, the Board of
Directors submit them to the General Meeting for
approval. The adopted annual financial
statements shall be registered in the Commercial
Register.

Article 41
Allocation of profits and losses

(DO The balance profit shall be allocated
pursuant the decision of the General Meeting in
conformity with the present Statutes and the law
in force.

2) From the profit after the taxation shall be
made deductions for the “Emergency” fund, to the
amount fixed be the General Meeting.

Article 42
Dividends

e)) The amount of the profit that shall be
allocated as a dividend, if any, shall be determined
by decision of the General Meeting.

2 The dividends shall be paid in three
months period as of the date of the General
Meeting’s decision.

PART VIII
TRANSFORMATION, TERMINATION
AND LIQUIDATION
Article 43
Transformation

The Company may be transformed through
merger, amalgamation, division or transformation
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NPEBPBINAHE B APYT BHM APYXKECTBO C PEINCHHE
Ha O6moTo crbpanue.

Unen 44
IIpexparsiBane
D JpyecTBOTO ce mpekparssa:
1. mo pemenue Ha O6moTo crbpanwme;
2. IIpY OOSIBSIBAHETO MY B HECHCTOSTENHOCT;
3. C pelIeHHe Ha ChAa B NMPEIBHICHUTE OT

3aKOHA CIIyYaw;

4. B Clly4ayl, 4e 4YucTara CTOHHOCT HA
akTuBUTe Ha JlpyxkecTBoTOo mo wieH 247a ot
TBProBekHs 3aKOH OCTaHE MO CTOMHOCTTA Ha
3aIlACAaHNs KalluTal.

2) HpyxecTBoTO MOXE fa OBIe TIPEKPATEHO
ChINIaCHO amuHes 1, Todka 3 mo-rope, ako Oposr
Ha wieHoBeTe Ha ChBeTa OCTaHe IO H3HCKBAHHUS
OT 3aKOHa Opoif MO-IBIT0 OT 6 Mecella.

Yuen 45
JInksuganus

Crnen npexpartsaBase J[pyXecTBOTO Ce JIHKBUIUPA

0 peda, VYCTAaHOBEH B  JeHCTBAOTO
3aKOHONATEICTERO.
PA3JAEJ IX
SAKIIOYUTEJIHUA PA3IIOPE/IBHA
Yuen 46

IIpnno:xxuMo npago

3a BCHUKH CIIy4ad, KOUTO HE Ca YPEIEHH B TO3H
Ycras, ce npuiara JIEACTBAIIOTO
3aKOHOJaTeNNCTBO B PenyOmika brirapus.

Yien 47
Opurnaamm

(D) Tozm Vcras ce msrotBu B mBa (2)
OPHTHMHAIHE €K3eMIUIIpa Ha OBITapCKH €3WK M
aHrIHicKy e3uK. Ilpm mpoTtmBOpedne Mexmy

into other kind of company pursuant to a decision
of the General Meeting.

Article 44
Termination
¢)) The Company shall be terminated as
follows:
1. by decision of the General Meeting;

2. when declared bankrupt;

3. by court decision in the cases provided by
the legislation;

4. in case the net value of the assets of the
Company under art. 247a of the Law on
Commerce remains below the value of the
registered capital.

2) The Company may be terminated under
par. 1, point 3 above, if the number of the
members of the Board remains under the required
by law number for more than 6 months.

Article 45
Liquidation

After termination the Company shall be
liquidated pursuant to the provisions of the law in
force.

PART IX
FINAL PROVISIONS
Article 46
Applicable legislation

For all cases that are not provided for herein, the
Bulgarian legislation shall apply.

Article 47

Originals

D These Statutes have been executed and
signed in two (2) originals in Bulgarian and

!
I
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ABETC BEpCHH OB aApCKHAT TCKCT 1€ HMa
OpCaIUMCTBO.

2 Enwn opurmHanen exsemmuiap Ha Ycrapa
Oe 3aBesleH B apxuBa Ha J[py»eCTBOTO W eIWH e
OpefHasHa9eH 3a BIHCBAHETO B TBPrOBCKHS
PETHCTBD.

3) Tosu ycra e mpuer Ha ydpemurenHoTo
ceOpanme Ha apyxecTBoto or 27.03.2014r.,
HW3MEHEH M JOIBIHEH ¢ Pemmenne Ha eqHOIMIHAS

cooctBermk ot 01.03.2016r., wu3MeHEH W
JOIBIIHEH ¢ Pemenme Ha  eIHONMYHUS
cobctBermk or 20.10.2021r., wu3MeHeH u
JOUBIHEH ¢ Pemenwe Ha  eIHONUYHUS
cobcreermk ot 08.04.2022r., wu3MEHEH W
JoIbIIHEH ¢ Pemenwme Ha  eJHONMYHHA

cobctBeruk ot 21.02.2026r.

English. In case of discrepancies between the two
versions, the Bulgarian text shall prevail.

2 One original of these Statutes has been
entered in the records of the Company and one
original has been intended for registration at the
Commercial Registry.

3) The present Statutes have been approved
at the constituent meeting of the Company held on
March 27th, 2014, amended with a Decision of
the Sole proprietor from March 1st, 2016,
amended with a Decision of the Sole proprietor
from October 20th 2021, amended with a
Decision of the Sole proprietor from April 8th
2022, amended with a Decision of the Sole
proprietor from February 21st 2026.

3A EI[HOJIIE;T‘H—II/ISI 'OBCTBEHHK/FOR THE SOLE PROPRIETOR:

AA_

Tonop I‘/'I01§'Z)B/T odor Yotov
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