BEJEXKHN KbM ®UHAHCOBUTE OTUETH

3a nepuona ot 1 CenremBpu 2014 a0 31 lexemBpu 2014

1. OCHOBHA JEMHOCT

OcHoBHa neHHOCT Ha JIpyKEeCTBOTO € MPENOCTAaBAHE HA TEXHHYECKH, PEMOHTHH, MHKEHEPHM U KOHCYJTAHTCKH
YCIIYTH.

2. CYHETOBOJHA ITOJIMTUKA

DUHAHCOBHUTE OTYETH Ca U3TOTBEHH B ChOTBETCTBUE ¢ MexayHapoanute CtanaapTt 3a @unancosu OTYETH NPUETH
3a u3nonseade B EBponetickus Cuio3, BkmrounTenso MexayHaponHute CuetoBoann CTaHAapTH U ThIKYBAHUATA,
M3a€HM OT KOMMTETA 32 Pa3sICHEHUS MO MEXIYHAPOAH! (PUHACOBU OTUETH.

anasmenme ca Ha MHEHUE, Y€ OTYETHUTE CA U3TOTBEHHU Ha 0Oa3za neicTaauio NpeanpuATHE.

OcHoBHUTE CYETOBOAHH ITOJIUTUKH, KOUTO Ca MMPUETH KAaTO ChIUSCTBEHHU M pelIaBalli IIpU ONPEACNIAHE Ha pe3yJiTara
3a rogyHarta ca H3JIOKCHH IO-J0JY. Te3u nonutuku ca npujaraHy IOCJeIOBaTEIHO 34 BCUYKH TMPEACTaBEHU
FOAMHH, OCBEH aKO APYro He € OMOBECTEHO.

(a) HoBu cTanaapTH, pa3sicHeHUs! U H3MeHeHUsI B cuiia ot 1 sitnyapu 2014 r.

Ciiemuuite U3MEHEHUS KbM ChIIECTBYBAIIM CTaHAapTH, m3nameHun or CMCC u omobpenu ot EC ca B cuna 3a
TEKYLIUS OTYETCH MEepHO;

° MC®O 10 Konconuaupanu GpuHaHCOBU OTYETH, B CHNIA 32 FOAHIIHN EPUOMH, 3aTI0UBALLY Ha UM ciel | aHyapu
2014 r., mpuet ot EC na 11 nexemepu 2012 r., ny6nuxysas 8 OB na 29 Hekemppu 2012 .

e MC®O 11 CbBMECTHYM aHT@XMMEHTH, B CHJIA 32 TOAMIUHY NEPHOAM, 3aN04YBaIM Ha Wiu cnen | suyapu 2014 r.,
npuet ot EC na 11 nexemspu 2012 r., my6nukysas B OB Ha 29 nexkemspu 2012 T.

e MC®O 12 OnosecrsiBaHe Ha AAI0BE B IPYTH NMPENNPHATHA, B CHJIA 33 FOAMLIHM HEPHOIH, 3aMOUYBALLK HA WIH
cren 1 siyapu 2014 r., mpuet ot EC na 11 Jexemspu 2012 r., my6nukysan 8 OB ua 29 Jlexkemppu 2012 1.

e MCC 27 UnauBunyannu ¢uHaHcoBH oTueTd (peBusupaH 2011 r.), B cuNia 3a rOAWINHY NEPHOIH, 3AMOYBAIIM HA
unu cneq 1 sinyapu 2014 r., npuet ot EC na 11 nexemepu 2012 r., my6nukysas 8 OB Ha 29 nexemspu 2012 r.

e MCC 28 HHBecTHUMM B acCOLMMPAHH U CbBMECTHH npeanpusaTusi (pesmsupan 2011 r.), B cuna 3a COJUIIHH
nepuony, 3anoysaiy Ha unu cien | suyapu 2014 r., npuet ot EC na 11 nexemepu 2012 r., nyGnvkysad B OB Ha
29 nexemBpu 2012 .

e Usmenenus xkeM MCC 32 DuHAHCOBM HHCTDYMEHTH: MPEICTABSHE — HETHPaHE Ha (PMHAHCOBU AKTHBH H
(vHaHCOBH 3a1b/KEHNS, B CUJIA 3@ FOMMLIHY MEPHOIY, 3aMOYBallK HA Wi ciell 1 anyapu 2014 r., npuet ot EC Ha
13 nexemBpu 2012 r., my6nukysan B OB Ha 29 nekemppu 2012 .

o Usmenenust kbM MCC 36 OGe3leHKa Ha aKTUBM — OMNOBECTSABAHE Ha Bb3CTAHOBMMA CTOMHOCT Ha He(HHAHCOBHU
aKTMBM, B CHJIa 3@ FOJMIIHH NEPHOAH, 3ar0oYBalii HA unu cnel 1 sHyapu 2014 r., npuet ot EC Ha 19 mnekeMBpu
2013 r., my6nuxysas B OB na 20 nekemspu 2013 r.

e Msmenennst kbM MCC 39 ®unaHcoBH MHCTpyMeHTH: IIpu3HaBaHe M OLEHSBAaHE — HOBALWS HA JEPUBATHBU U
MPOXB/DKABAIIO OTYMTAHE HA XEJDKUPAHE, B CUJIa 33 TOAMILHN NEPUOAM, 3aroYBaIly Ha Wiy ciaen | sayapu 2014 .,
npueT ot EC na 19 nexkemBpu 2013 r., my6aukysad B OB Ha 20 nexemBpu 2013 r.

e M3menenus koM MCDO 10 Konconmanpanu ¢unarncosu otuetd, MCOO 11 CrBMecTHU aHTaxkumeHTd 1 MCOO
12 OnosectsiBaHe Ha Js710Be B APYTH NPEANPUATHS — PbKOBOACTBO 3a MPEMUHABAHE, B CHJIA 33 TOAMLIHH NEPHOIH,
3ano4samy Ha win cinen 1 suyapu 2014 r., npuetn ot EC na 4 anpun 2013 r., ny6nukysasu B OB Ha 5 anpun
2013r.

e Msmenenust kbM MCPO 10 Konconunupanu punancopu otdetd, MCOO 12 OnosecTsiBaHe Ha AAI0BE B APYTHU
npeanpusitis ¥ MCC 27 MuaouuayanHu (hMHAHCOBH OTYETH, B CHJIAa 3a FOAWLIHM MEPHOIM, 3aMOYBalll HA WITH
cien 1 siyapu 2014 r., mpuetu ot EC na 20 Hoemspu 2013 r., my6nukysann 8 OB Ha 21 noemspu 2013 r.

HpneMaHeTo Ha TC3W HM3MCHCHHS KbM CBHLIECTBYBAUlA CTAaHAAPTH HE € JOBENO OO0 NPOMEHHU B CYETOBOJHATA
[NOJINTHKA Ha IPYXKECTBOTO.
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CYETOBOJHA MOJUTUKA (npoab/ixeHUE)

(b) CobiuecTBeHU MPUOJINZHTEIHH OLEHKH

W3roTBsiHeTo Ha GUHAHCOBHTE OTYETH, B CHOTBETCTBHE C OOLIONPHETHTE cueToBoaHu npuHuunyu 1 MCPO, u3ncksa
YNPABUTENHTE [1a OLEHAT U MPEINoNoXaT PABHOCTONHOCTTA Ha AKTHBMTE 1 NACHBUTE KbM JaTaTa Ha (MHAHCOBUA
OTYET W CTOIMHOCTTA HA MPUXOIMTE M PA3XOIMTE Mpe3 OTHETHHs NEPHOJ, Makap 4e Te3u OLEHKH ce OasupaT Ha
MEHUKBPCKHUTE 3HAHUS 33 CTOWHOCTUTE, CHOMTHATA UK NEHCTBUATA, U ACHCTBUTEHUAT PE3YNTaT B OCHOBATA CU
MOKe Ja Ce OTJIM4aBa OT Ta3H OLEHKa.

Ha HempekbcHata 6a3a JIpy:KecTBOTO, OLEHABA CBOMTE NPUONM3UTENIHU OLEHKH, U3M0J3BANKY NPEAUIIHMSA CH OTIHT,
KOHCYNTHpAikW CE C €KCNEPTH M W3MON3BaHKH APYrM METOIM, KOUTO CHMTA 33 YMECTHM MNpPU KOHKPETHHTE
obcTosTencTsa. JleHCTBUTENHUAT pe3yaTaT MOXKe Ha Ce PasivuaBa 3HAUMTENHO OT MNPUONM3UTETHHTE OLEHKH,
e(eKThbT OT KOWTO Ce NpU3HaBa B MEPHUOA, B KOHWTO (aKTHTE, KOMTO ca OOYCIOBHIM PEBHM3MATA, Ca CTAHAJH
W3BECTHU.

Cnennure maparpadu AeTaillHO OMMCBAT NMPUOIU3UTEIHNUTE OLEHKU U PELIEHHs, 32 KOUTO JIpyKECTBOTO BAPBA, Ue
MMAT Hali-3HAYUMUTE BB3JEHCTHS B FOMUIIHUS pe3yTaT cbriacio MOCO.

o [Iposusuu 3a comHumennu 6sevanusi. KbM BCsKa 1aTa Ha OT4ETa 32 YUHAHCOBOTO ChCTOSHYE JIPYKECTBOTO
OLICHsIBA CHOMPAEMOCTTA Ha ThPIOBCKUTE CH B3EMAHMS, 32 J1a MPELEHH Iani uMa OOCKTHBHHU MPETNOCTaBKH
3a (JOPMHUPAHETO HA NPOBH3UA. Te3u MPOBU3NK ce Gazupar Ha CpaBHEHHE CbC 3aCTPaXOBATEJIHO MOKPUTHE
HA OTHOCHTENIHMAT CPOK Ha CMETKUTe W JEHCTBUTENHATAa MCTOpUs 3a OTIMCBAaHE Ha B3CMAHMATA.
AKTYyaqHOTO HUBO Ha CHOpaHUTE B3EMAHMs MOXE JIa C€ Pa3iu4aBa OT OLEHEHOTO HMBO Ha Bb3BPAILAEMOCT,
KOETO MOKE Ja Ce OTpa3¥ Ha ONEparTUBHUsS PE3yNTaT MO3UTMBHO WIM HEraTWBHO. JlOMBJIHUTEHHU
noApO6HOCTY 3a MPOBU3MKTE 38 CbMHUTEJIHY B3EMaHMs Ca BKIIOYCHHU B Oernexka 7.

o Ocuemogodsiganus HA nposusuyu U Henpedgudenu obcmosimencmea. JIpyXecTBOTO € CyOekT Ha
NpesBSBAHE HA WCKOBE 3a LIETU B HOPMANHHUTE OW3HEC OTHOLICHUS, CBBP3aHHM C THPrOBCKH, NOTOBOPHH
WM BBOPOCH CBBP3aHM C MEPCOHANIA, KOMTO Ca 3aIUMTaBaHM B OOWYAHHOTO pa3BUTHC Ha Ou3Heca.
JIpy’KecTBOTO Ompejelis Bb3MOKHOCTUTE 33 BCUYKA HEOJArONpusiTHH HOPUAMYECKH PEIIECHUS WK
MOCEACTBYS [0 TE3M BBMPOCH, ChIIO Taka M AMANa3OHa HA BEPOSATHUTE M MNPUEMIMBU NPUOTM3UTEIHH
3aryOu. PasymHara npu6iu3UTe/IHa OLEHKA BKIIOYBA, NPELEHKA HA MEHHDKMBHTA, HAMPABEHA CJIell KaTo
ce B3eMe NpeaBUA WHPOPMALUATA, ChAbPKAILA YBEAOMIICHHS, YPeXKIAHE, OUCHKU M3BLPIIEHH OT TPETH
HE3aBUCUMU CTPaHd W MPABHM CHBETHULH, HANMYHH (DAaKTH, ONpelessiHe Ha JpYrd NOTEHUWANHU
OTTOBOPHM CTPaHU U Bb3MOXHOCTTAa UM 1a NajaT CBOS MPUHOC M MPEAXOACH onuT. OTUHTA CE MPOBU3US,
KOTaTo € BEpPOSTHO €IHO 3a/bKCHHE Ja ChIIECTBYBA U KOETO MOXKE Jia C& OLCHU HAAEKIHO, CIIE aHalu3
Ha UHAMBHAyalTHHTE ycnosus. ONpeleneHa MPOBU3NS MOXe a ce NMpoMenu B Obaele, basupaiiku ce Ha
HOBM Pa3BUTHA U HA JONBJIHUTE/HA HHPOPMALHMA, KOATO € cTaHana 10cTbiHa. CyMH, KOUTO Ca BB3MOXKHH
3aIbJDKEHUS. MJIM HE OTTOBapAT HA KPUTEPUUTE 3a NMPU3HABAHE HA NPOBU3Ms CE OMOBECTABAT, OCBCH aKo
BEPOSITHOCTTA 38 U3THYAHE HA MKOHOMMYECKHU MON3K € MUHUMAJIHA.

(c) Ipuxoau u neyanda OT AeiHOCTTA

ITpuxoauTe MPEACTABIABAT CyMH, (GaKTypHUpaHu 3a MPOJAIEHU CTOKH W YCIYTH, HAMAJEHH C OTCTBIIKM, BbPHATH
CTOKM M OaHbK go0aBeHa cToliHocT. [IpuMxom ce mpu3HaBa, KOraTo ChOTBETHATA yCiyra € M3BbpLICHA U CTOKATa €
JIOCTaBEHA, T.€ KOTaTo PUCKBT € NPEXBbPJIEH Ha KIMEHTA.

[leyanbara OT AeiiHOCTTa ce ONpeless Cied YAbPKAaHETO Ha BCHYKM ONEPATUBHU Pa3XoU, BKIOYMTEJIHO TE3H,
KOUTO Ca OTJENHO PasKpWTU M0 CUiara Ha TeXHUs pa3Mep WIM HeoOuuaeH XapakTep, WM 3a yJECHABAHE Ha
pasGupaneTo Ha pesynTaTute Ha JIpykectBoTo. T Ce ONPEMeNs Npeay MHBECTULMOHHM MPUXONU M (UHAHCOBH
pa3xoau.

(d) BasiyTHu onepauuu

Peructpute Ha JlpykecTBOTO ce BOAAT B Obirapcku jesa (BGN) B CbOTBETCTBHE C M3MCKBAHMATA HA MECTHOTO
3aKOHOJATEJICTBO.

Bcuuky BanyTHM nedanbu uiy 3arybu ca MOCOYEHM B OTYETa 32 BCEOOXBATHUAT NOXOM, B ChOTBETCTBHE C
pasnopendure Ha MCC 21.
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(e) Obsarase ¢ JaHBLUHU

Hanbk nevan6a ce u3uucnABa Ha Oasa objaraeMara rneyanba 3a TOJHHATA ChC ChOTBETHATA NAHBYHA CTABKA.
OTnoxeH! JaHbYHU aKTHBHU U NIACHBM Ce MPU3HABAT, KOraTo OANaHCOBATA CTOMHOCT HA JAaAeH aKTHB MJIM MACHB B
oTueTa 3a (PMHAHCOBOTO CBHCTOSHHE CE€ pa3jiMuaBa OT AAHBYHATA CH OCHOBA, C W3KIIOUEHME HA pasiukuTe,
[POU3TUYALLM OT MbPBOHAYAIHO NPU3HABAHE HA AKTHUB HJIM MACHUB TPU CHEJKA, KOATO He € OH3HEC KOMOUHAIIAS U B
MOMEHTA Ha CAENKATa HE OKa3Ba BIMSHHE BbPXY CUETOBOAHATA UK obJlaraemara ne4anba.

HpI/I3HaBaHeTO Ha OTCPOYECHH NAaHBYHU AKTHUBHA € OTPAaHUYCHO A0 TE3U Clly4au, KOrato € BE€POsITHO, Y€ IIe UMa
obnaraeMa neqanﬁa, CpELLy KOATO pa3jiukaTta MOXe da ObJie U3MON3BaHA.

CToHHOCTTa Ha aKTHUB WM MacHB ce Onpejess MO JaHbYHUTE CTaBKM, KOMTO Ca B CHJa KbM JATAaTa Ha OTYeTa 3a
(pMHAHCOBOTO CBHCTOSIHME W Ce OYaKBa Ja Ce MPUJAraT, KOraTo NacuBUTE(akTHBHTE) 1O OTCPOYECHH AaHbLU Ca
ypeaeHu (Bb3CTaHOBEHH).

® MaTepuaaHu 3anacu

MaTepnanHuTe 3aracu Ce OLEHSBAT [0 [0-HUCKAaTa OT ceOecTOMHOCTTa M HETHATa peanusupyema CTOHHOCT.
MaTepI/IaJ'[l/ITe CE€ OLICHABAT IIO LI€HA Ha npymo6nBaHe, KOATO BKJIFOYBA IIOKYITHA LEHA, BbTPCIIEH MPEBO3, MHUTO,
HaMaJIEHH C MOJIYYCHUTE OTCTBIIKH. CTOHHOCTTA Ha U3MOI3BAHUTE MaTepHaIl U EKCNEAUpaHaTa TbproBCcKa CTOKa ce
N34 UCJIAABA O CPEAHO- NPETErJieHa CTOMHOCT.

(€3] Bb3HarpaxnoeHunst Ha nmepcoHana

[Mnauwanusra 3a IIC(I)I/IHI/IpaHI/l NEHCHOHHU Y4YaCTHA CE€ OTpassBaT KAaTO pa3xoJ Ha [arara Ha TEXHHUS IMajex.
[Tnamwanusita 3a AbpPKaBHUTE D,C(I)I/IHI/IpaHl/I [IJIAHOBE 3a A0XOAW C€ MNPHU3HABAT, KaTO IUTAlllaHUA 3a Lle(:l)I/IHI/IpaHI/I
MJIAHOBE, KBJACTO 3aObJI2KCHUSITA Ha I[py)KeCTBOTO IO TE€3W IJIAaHOBE Ca CKBHBAJEHTHU HA TE3U npousTUyalnm OT
IIC(I)I/IHI/IpaHI/I TJIaHOBE 3a OJOXOOH. IIOXO,B,I/ITG IIpH NPEKpaTABaHE HA TPYAOBHUTE B3aMMOOTHOILUEHUS ca IUTaTUMH Ha
CITY)KUTEJINTE B CHOTBETCTBUE C AEHCTBALIOTO 3aKOHOMATEJICTBO. MEeHUIKMBHTBT HE OUYaKBa TE3U IiamaHusg aa
OKaXXaT CbIIECTBEHO BIIUAHUE BBPXY (bI/IHaHCOBI/ITe pe3ynaTaTy B cnyqay“l Ha NpOABJICHHEC Ha TOBA c1>614me, nopaau
KOE€TO NpU3HAaBa 3a pasxoJ CaMO KOraTo TakvBa IJTalliaHUs ca CTaHalu IbJDKUMU.

Hpy»xecTBOTO HauKCIsBa MPOBU3MH 38 GOHYCH KbAETO ChLUECTBYBAT AOTOBOPHH AHTAXKHMEHTH 32 IAIIAHE,
(h) Hay4Hno-u3cnaeqoBartesicka u pa3Boiina geiiHoCcT

Hpy*eCTBOTO He U3BBPLIBA HAYUHO-U3CIEN0BATENCKA U pa3sBOiiHa JeHHOCT OT CBOE UME.

@) JAuBugeHTH

MeXIMHHY NUBUAEHTH CE npusHaBaT B cOOCTBEHHUS KarmuTa npe3 roauHara, B KOSATO TE€ ca IUIATEHMU. Kpafmn
JAUBUICHTHU C€ NpPHU3HaBaT B COOCTBEHHUSA KamuTal [pe3 rojuHaTa, Npe3 KOATO TE Ca NCKIapHpaHu. le/IXOll oT
AUBMIACHTH CE€ NIPU3HABA, KOraTo NMpaBOTO 3a MOJyYaBaHE Ha IU1aliaHe e YCTaHOBEHO.

1)) HeTHu ¢puHaHCcoBH pa3xoau

JluxBu v Apyru pasxoiu 1o 3aemMu 32 GUHAHCHPAHE HA CTPOMTENCTBOTO MM NPOM3BOACTBOTO HA KBATH(ULUHPAHHU
aKTHBH, C€ KalMTaM3UpaT Npe3 NEPUOaA OT BpeMe, KOHTO ce W3MCKBA, 33 3aBLPIIBAHE M MOArOTOBKA HA aKTWUBA 34
BBBEXKIAHETO My yrnorpeba. Bcuuku ocTaHanu pasxomu Mo 3aeMH ce NPU3HABAT KATO Pa3Xo/ 3a FOAMHATA, 32 KOSTO
Ce OTHACHT.

k) DHUHAHCOBH AKTHBH

HpyxectBoto kjacubuuupa HeroBuTe (HMHAHCOBU aKTHBM B CHHA OT KATETOPUMTE, [OCOYESHU no-goiy, B
3aBUCUMOCT OT LeJITa, MOpaiy KOSATO € NPUAOOUT NaAeHUAT akTHB. KoMnanusta He knacu(uumpa HAKOU OT CBOUTE
(hbMHAHCOBYU aKTHBH KaTO ,,IbPKaHU 10 NManex’ .

CueToBoaHaTa MOJUTHKA Ha I[py)KGCTBOTO 3a BCAKA €1Ha OT KaTeroOpruHrTe € KaKTO clleiBa
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@OUHAHCOBH AKTHBH (NPOJbIKEHHE)
(i) 3aevu u 63emanus

Tesu akTUBH Ca HelepaTUBHM (QMHAHCOBU AKTUBU C (DUKCHPAHU WM ONpefensieMy IUIAllaHus, KOUTO He
ce KOTMpaT Ha aKTMBEH Masap. Te BB3HMKBAT IJIABHO 4pe3 MpPEJOCTaBAHETO HA CTOKM W YCIYTH Ha
KITHEHTH (ThPTOBCKH B3€MaHus), HO ChLLO TaKa BK/IFOUBAT APYTH BUIOBE JOTOBOPHO MapuyHyu akTuey. Te
ce MpU3HABAT MbPBOHAYAIHO IO CMPaBEJIMBA CTOMHOCT IUIKOC TPaH3aKUMOHHUTE Pa3Xolu, KOUTO ca
MPAKO CBBHP3AHH C NPUAOOUBAHETO UM, a B MOCNEACTUBE €A NPEHECEHH N0 aMOPTH3HPaHa CTOMHOCT KaTo
ce M3M0J13Ba MeTO1a e(peKTUBEH IMXBEH [IPOLICHT, HAMANIEH C MPOBU3MUTE 32 00E3LEHKa.

IIpoBusuuTe 32 OOE3LEHKA CE MPU3HABAT, KOraTo MMa OOEKTMBHHM AOKa3aTeNcTBa (KaTo 3HAYMTENHH
(PUHAHCOBH 3aTPY[AHEHUS OT CTpaHa HAa KOHTPArcHTa, HEM3MbIHEHME WM 3HAYUTENHO 3a0aBiHE Ha
MJIALIAHETO), Ue KOMNAaHUATA HAMa Ja MOXKe 1a chOepe BCHUKM AbJokuMU cymu. CymaTa Ha IPOBU3MMTE €
pasnuMKaTa MeXIy HeTHaTa OanaHcoBa CTOMHOCT M HACTOAUIATa CTOMHOCT Ha OYaKBAHMTE ObACILM
MApUYHU TOTOLIM, CBBP3aHH C HEM3IBJDKEHHTE B3€MaHMd. 32 TbPrOBCKUTE B3EMaHHA, KOMTO Ca
Mpe/CTaBeHH HETHO, Te3d NPOBM3MU Ce BIMCBAT B OTHE/HA CMETKa C Mpu3Hatara 3aryba, B Ipyru
OTepaTUBHU Pa3sXONU B OTYETA 33 BCEOOXBATHMA AOXOA. B MOTBBpKIEHME, Y€ THPTOBCKMTE B3EMAHMA
HAMA 1a 6bJaT chOpanu, 6pyTHaTa CTOMHOCT Ha aKTHBA Ce OTIHUCBA CPELLY CBbP3AHUTE MPOBU3HH.

B3eMaHHATa U KpeIUTUTE Ha J{pyXeCTBOTO BKIIIOYBAT THPTOBCKM M APYTH B3EMaHUs ¥ NApUYHU CPEACTBA
¥ IAPUYHY eKBUBAICHTH B OTYETa 3a (PHHAHCOBOTO ChbCTOSHHUE.

(ii) [lapu u napuynu exeusaIeHmu

[lapuuHUTe CPEACTBA W NAPUYHMTE CKBHBANCHTH BKIIOYBAT MAPUYHM CPEACTBA B OPOH, NEMO3MTH,
JbPXKAHH B GAHKHM, APYTHM KPATKOCPOUHM BHCOKO JIMKBMHM MHBECTHLHMH C OPUTHHAJICH MaJeX OT TPH
MECELd FITH TI0-MAaNKo, U 0aHKOBM 0BbLpapadTu. BaHKoBUTEe OBBLPAPA(TH ca NOKA3AHU B KPEUTH U 3a8MH
10 TEKYLM [IACUBH B OTYETA 32 (PUHAHCOBOTO ChCTOSTHUE.

®OHHAHCOBH NMACHBH
OUHAHCOBUTE TTACUBU Ha JIpy)KECTBOTO BKIIIOYBAT:
(i) Topeo6cKku U Opyelt KPAMKOCPOUHU 3A0BANCCHUS

TLProBCKMTE 3aIBJDKCHHS W APYrd KPaTKOCPOYHM MACHBH, KOMTO C€ NPHU3HABAT MbPBOHAYAIHO M0
ClIpaBe/iiBa CTOMHOCT B MOCISACTBUE CE MPEU3UHMCIISABAT M0 aMOPTH3HMPaHa CTOHHOCT, KaTo Ce H3I10J13Ba
e(eKTHBEH METOL.
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YIIPABJIEHHUE HA PUCKA (npoxbikenue)
(ii) Jpyr LeHOBH pHCK
JpyKecTBOTO He MpUTEKaBa MATEPHATHU UHBECTHLIMH, KNACH(PHUIMPAHY KaTO ,,Ha PA3NONOKEHHE 32 NPOLAKOa”.

Jluxsuoen puck

JlukBuIHOCTTA HA KOMMAHMATA 33 YNPABJEHMETO HA PHCKA MMa 3a LeN [a rapaHTupa, de JIpyKecTBOTO € B
CHCTOSHHE Jid MOJy4H CBOEBPEMEHHO (UHAHCHpPaHe, HEOOXOLMMO 32 NMPaBUIHOTO W3NBJIHEHHE HA HEroBara
AEHHOCT, M3MTBJIHEHME HA CTPATErMATa CU M Ja OTIOBAPA 3@ CBOWTE 3aAbJKCHMS, KOraTo Ce IBIDKM IUIallaHe,
Karto ce n30srea HEOOXOAUMOCTTA fa MOy U (pHHAHCHPaHe IPY HEGIArONPUATHH YCIOBHS.

3a Ta3u LEJ, yNPaBJE€HUETO Ha JIMKBUIHOCTTA HAa KOMITAHUATA CE€ ChbCTOM B:

- TOCIEIOBATEHO (PUHAHCOBO MIAHMPAHE M NPOTHO3MPAHE HA MapUMHMTE MOTOLM HA (UPMEHO HHBO C
PpasHueH BPEMEBU XOPH3OHT;

- JuBepcH(PUKALMA Ha 3TOYHHINTE HA (PHHAHCHPAHE;

- nuBepcn(anauml Ha I[azgexa Ha oGnnraunme, H3JaleHu ¢ uen jga ce wusberde npeKoMeEpHarTa
KOHLUCHTpAlMs Ha U3IUIALIAHETO HA AbJAra B KPaThK nepuon OT BpeMe;

= AOroBapsaHE Ha KPEAWTHH YCJIOBUSL CbC CbOTBETHUTE 6a1-n<n, KaTo C€ rapaHTupa InpaBUJIHUAT GayaHc MEXIOy
3a10BOJIMTEIHA JIUKBUIHOCT U aJ€EKBATHH TAKCH.

Kanuman

KanutansT ce onpenens karo O6mwo cobetsen kanutan. IIpeoGpasyBaHusT kamuTai ce onpeness kato O6wo
KaruTan Ioc 3aeMu, QUHAHCHPAHU WK FApaHTUPAHH OT AKUMOHEPHUTE,

[enuTe Ha [Ipy»KecTBOTO MPH MOALbPIKAHE HA MPeoOpasyBaHKs KalUTal ca:

- Jla ce 3anasy crnocoOHOCTTa Ha JIPKeCTBOTO Ja MPOABIKH KaTO AeHCTBAIO NPeANpUATHE, Taka 4e TO 1a
MPOIBIDKHM Jia BB3BPbIIA MHBECTHLMH 32 aKUHOHEPUTE M [a NPENOCTaBs MON3M 3@ APYTM 3aMHTEPCYBAHH
CTPaHHW, KaKTO M Jia Ce OCHTYPH aleKBAaTHA Bb3BPALIAEMOCT HA aKLMOHEPHTE MPU LEHOOOPA3yBaHETO Ha
NPOLYKTH M YCIYTH, CbOOPa3eHO C HUBOTO Ha PHUCKA.

HpyxecTBOTO Onpenesst pasMepa Ha KamuTana NPONOPLMOHAIHO HA pHCKa. JIpyKEeCTBOTO YNpaBisBa CBOATA
KanuranoBa CTPYKTypa W IpaBU MPOMEHU B HEs B CBETJIMHATA HAa NPOMEHHTE B UKOHOMMYCCKHTE YCIOBHS U
XapakTepUCTUKUTE Ha PMCKAa Ha OCHOBHHMTE akTWBW. C Liel Ja ce NMOAAbpXKa WIM KOPUIHpa KarUTAIoBaTa
CTPYKTypa, JIpyKECTBOTO MOXeE 1a KOPUIMpa pasMepa Ha AMBUICHTHTE, U3ILIATEHH HA aKIHOHEPUTE, 1a BbPHE
Kanmuran Ha aKUMOHEPUTE, 1a W3/a/ie HOBU KUK VI Aa MPojale aKTUBM 338 HAMATSBaHE HA JIBJIra.

KomnanusTa CIeAM KanuTaja Ha 0a3a ChbOTHOIIEHUS ABJT npeo6pa3yBaH Kanutasn. ToBa CbOTHOLUEHHE ce
M3YMCIIABA KAaTO YUCTUAT OAaHKOB IBJIT CE pasnenn Ha npeo6pa3yBaHm Kanuraia. HeTHUAT ObIr ce u3uucnsaBa
KaTo OT 00LIMsA OAHKOB ALJT e HAMAJIAT NMapUYHUTE CPEACTBA U ITAPUYHUTE €KBUBAJIEHTH (KB.KTO € MOKa3aHo B
OTHETA 3a q)HHaHCOBOTO CLCTOHHI/IB). Hpe06pa3yBaHI/m KanuTajl BKJIFOYBA BCHYKW KOMIIOHCHTH Ha COOCTBEHUS
Kanural.

CroTHOweHHeTO KbM 31 JlekemBpu Ha 2014 rofuHa e KakTo clieaBa:

2014
XHJI. JIeBa
O6110 0aHKOBH IBIATOBE
HaMaJjeHH ¢ MapUYHU CPEACTBA U NAPUUHH EKBUBAJIEHTH (147)
Heto 6aHkoBU OBLJIrOBE 147
O61110 KanuTan 36
TUTIOC KPEAWTH, (PUHAHCHPAHH UITH CKITIOUEHHU OT aKLHOHEpHUTE -
ITpeoOpa3zyBaH KanuTan 36
ChboTHOLIEHHE IbJAT/KANTUTAJ 4



BEJEXKA KbM ®UHAHCOBUTE OTUETH

3a nepuoaa ot 1 Centemspu 2014 go 31 Jexemepu 2014

3. YIIPABJIEHHUE HA PUCKA (npoabixeHne)

Iadesxc na ¢hpunarncosune nacusu

B Tabnuuarta no-gony ce 0606asa manexkHus npoduin Ha ¢uHaHCOBUTE mMacusu Ha [lpyxecTBOTO 0asaTa Ha

JIOTOBOPHM HEAUCKOHTHUPAHHU IUTalllaH .

KoM 31 nexemspu 2014 IIpu MO-MAaJIKO 1-5 >5 Oo6wo
MOUCKBAaHE oT
12 mecena rOJHHH rOAHMHH
XHJI. JeBa XHJL JIeBA XHJL. JIeBa XHJI. JIeBa XHJI. JIeBa
TBpProBCKH U 3ab/DKEHUSI KbM CBbP3aHH - 181 - - 181
naua (uska. aearcu, JJC, kopopamueenu u
opyeu OaHvbyu U COYUNTHU OCUCYPOSKU U
npoeu3uu)
- 181 - - 181
Cnpaseonusa crmouHocm Ha uHancosume NACUGH.
B tabauuara [10-40/Yy Ca aHalIM3upaHu OTYETHATA CTOMHOCT U crpaBeAiiBara L€Ha Ha (bI/IHaHCOBl/ITG MnacuBH.
2014 2014
OrtuyerHa Crnpaseanuba
CTOHHOCT CTOHHOCT
XHJIL. JieBa XHJI. JIeBa
THLProBCKHU U 33/(bJKCHUS KbM CBbP3aHHU JIMUA (u3k1. asancu, JJJIC, kopopamusenu 181 181
U Opyeu OaHvbYL U COYUATHU OCUSYPOBKU U NPOGU3ULL)
181 181

CrnegHuTe METOIU U MNPEONOJI0XKECHNS ca U3TIONI3BAHHU 3a OLIEHKA Ha CIIPaBEIJINBUTE CTOMHOCTH:

T’prOBCKI/ITe U JpYyTrH 3a1bJHKEHNA np1/16m/13mena WM CTOHHOCT A0 ToJisiMa CTENEH OTroBaps Ha TSIXHaTa OanaHcoBa

CTOMHOCT, KOETO C€ AbJKH Ha KPaTKOCPOUHOCTTA Ha TE3U UHCTPYMEHTH.

4, NPUXOIH

or 01.09.2014
a0 31.12.2014
XHJI. JIeBa

802

IIponbixaBally JEHHOCTU

802

S. PA3XO/U 3A IIEPCOHAJIA

Pas3xonu

Pazxoau 3a zannaru
Pasxomu 3a collHagHo OCUTypsABaAHE
Paszxonm 3a NEHCUOHHO OCUTypsBaHE

ot 01.09.2014
0o 31.12.2014
XHJ1. JieBa

13

16

CpenHo-cnucb4eH Opoil nepcoHan

2014




BEJEXKHA KbM ®UHAHCOBUTE OTUETH

3a nepuoda ot 1 CentemBpu 2014 no 31 Jexemspu 2014

6. JAHBYHO OBJIATAHE

Pasxoou 3a mexywu danoyu
Jlanbk BBpXY neuandara

Omcepoyent OanvyHY pasiuk
Brb3uukBane u 00paTHO MpOsBIEHHE HA JaHBYHH PasNHKU

O6wo pasxoau

3aNbIIKEHHUATA 32 MepHoaa ¢c€ OTHACAT KbM neyajdaTa KakTo cjieaBa:

3aryba npeau naHbyHO objaraHe

Pasxonu 3a naHbLM U3YUCIESHHU NMPU AaHbuHa cTaBka 10%
JaHbueH edexT OT NaHbuHH 3aryou

Pa3xoau 3a naybk

EdexTuBHa naHb4Ha cTaBKa

2014
XHJL JIeBa

XHJI. J€Ba

2014

XHJI. JieBa

(15)

(D
2

N/A

“O-HOJ"ly Ca MOCOY€HH OT/IOKCHHTE NaHBYHU MACHUBH M AKTHBH, NPH3HATH OT Z[py?KCCTBOTO H THAXHOTO

ABHIKCHHE ITPe3 roaguHaTa.

JdanbuyHa 3ary0a

Kbm 1 Cenremspu 2014
Hauncnenu na npuxon

XHJL.JIB.

Oo6uro
XHJLJIB.

KoM 31 nekemspu 2014

KbMm narata Ha oTyera 3a GUHAHCOBOTO ChCTOSHUE JIPYHKECTBOTO MMa HEM3MNOJI3BaHA NaHbuHa 3ary6a B pasMep Ha
14 xun.siB. 3a KoMneHcupaHe Ha Objela neyanda. OTCPOUCH JaHbUEH AKTUB € GMII MPU3HAT MO OTHOLIEHHE Ha 14

XHJLJIB. OT Ta3zn 38.FY68,.



BEJEXKHA KbM ®OPUHAHCOBUTE OTUETH

3a mepuoaa ot 1 Centemepu 2014 g0 31 dexemspu 2014

7. THPITOBCKH U APYTI'H B3EEMAHUWA

TbProBCKH B3eMaHHsl OT CBbP3aHHU JIULIA
Hanbum, cyGCcHanH, COLHATHU OCUTYPOBKH

AHanu3 Ha B3EMAHUSITA OT CBbP3aHU JTula:

BpyTHa cToiiHocT
Obe3leHka
Yucra CTOMHOCT

AHa;1u3 Ha TPBrOBCKHTE B3EMAHHUA:
Heavxumu

JIbKMMH W HeoOe31eHEeHH
- 3acTpaxoBaHu
- HezacTpaxoBanu

061o

8. NMAPUYHU CPEACTBA U MTAPUYHU EKBUBAJIEHTH

bananc kbM | Cenrremspu 2014
JIBIKeHHe npe3 roAuHaTa

bananc kbm 31 Jlekemspu 2014

9. OCHOBEH KAITUTAJI

Uznanenu o6ukHoBeHH IsinoBe — o 10 JiB. BCeKHU.

Hsama OrpaHUYCHUsA, CBbP3aHH C 00HMKHOBEHUTE AKLIUU.

2014
XHJ1. JIeBa

10
4
14

2014
XHJI, JIeBa

10

10

10

10
10

[Mapuunn
cpeacTBa
XHJL. 71eBa

147

147

2014 2014
Bpoii XHJI. JeBa

5000 50




BEJIEXXKH KbM ®UHAHCOBUTE OTUETH

3a nepuoaa ot 1 CentemBpu 2014 no 31 lexempu 2014

10.

11.

12.

13.

TBPIOBCKH U APYTI'U 3AABJIKEHH S

2014

XHJI. JIeBa
TBProBekH 3a1bTKEHUS 167
CyMH, IbIKUMH KbM CBbP3aHH JIHLA 8
3a1bKeHUS KbM MepcoHana 8
183

OINNEPALIMU CbC CBbP3AHU JIMLIA
Komnanusita ce kontponupa ot Konukaro Xonaunre Ko Jlumutua- Kumsp, koeto apyxectso nputexasa 100% ot
aanosere Ha JIpyXecTBOTO.

CneaHure cuenku ca HU3BBLPIUIEHHU CbC CBBP3aHU JINLA:

IMpogax0u Ha CTOKH U YCIyrd

IMponaxou Ha IIpopaxou Ha Cymu, IbaIKAMH
CTOKH yeJayru OT CBBP3aHHU JIHLA
2014 2014 2014
XHJ1. JieBa XHJI. JieBa XHJIL JieBa
Jpyru cBbp3aHu JKLa - 21 10
- 21 10

IMokynkH Ha CTOKH U YCJIYTH

IMokynkn Ha ctokn Ilokynku Ha yeayru  CyMH, AbJKAMH
HA CBBP3aHM JIHNA

2014 2014 2014

XMJL. JIeBa XHJ1. JieBa XHJI. JIeBa

Hpyru cebp3anu nuia 1 70 8
1 70 8

[Iponax0Oure u MOKYNKMTE HA CTOKM M YCJIYTM Ca HanpaBeHH MEXIy CBbp3aHUTE jula, Oasupaiiku ce Ha
HOPMAaJTHUTE OU3HEC OTHOLIEHMS,

Jpyrd cBbp3aHu JuUa ca APYKECTBA, KOUTO ca MOA OOl KOHTPOJ OT MOCIEAHOTO KOHTPONMPAIIO JIHLE
Ha JIpyxecTBOTO.

KATIMTAJIOBU AHTAXKUMEHTU

Hsama KanuTanoBu aHraXXUMEHTH KbM 31 mexkemspu 2014.

CbBUTHUSA CIEJ JATATA HA U3TOTBSAHE HA ®UHAHCOBHTE OTUETH

Hsama cbOHMTHSA, KOUTO 1a UMAT 3HAYUTEJIEH e(eKT BbPXY (MHAHCOBUTE OTYETH.






BEJEXKHN KbM ®UHAHCOBUTE OTYUETHU

3a nepuoaa ot 1 Cenremspu 2014 10 31 Jexemepu 2014

3.

YIIPABJIEHUE HA PUCKA

JpyecTBOTO, IOCPEACTBOM CBOMTE ONEPALIMH € H3JI0KEHO Ha CJIeHHTe (PHHAHCOBH PHCKOBE:
e  KpenuteH puck
e Ila3zapeH puck
e JIUKBHAEH pUCK

[Tono6Ho Ha BenukM ApYTH Gupmu, JIpyKecTBOTO € M3JI0KEHO HA PUCKOBE, MPOM3THYALLH OT M3MON3BAHETO HA
(unancoBr uHCTpymeHTH. Tasu Oenekka OnucBa UeiuTe Ha JIPYKeCTBOTO, MONMTHKATA M npouecure 3a
YMpABJICHNE HA TE3U PUCKOBE, KAKTO W METOAMTE, U3MOJI3BAHH 32 H3MEPBAHETO UM. JIOMBIIHUTEHA HH(OPMALIUS MO
OTHOLUEHHE Ha TE€3U PUCKOBE B KOJHYECTBEHO OTHOLIEHHUE € NMPEI0CTABEHA B T€3H (PMHAHCOBYU OTUETH.

He e umano CbIICCTBEHHU MPOMEHU B €KCIO3UUMATA HA I[py)KeCTBOTO 0 OTHOIUEHUE HA PHUCKOBUTE Cbl/IHaHCOBl/I
HHCTPYMEHTH, HErOBUTC LEIH, IOJUTHKA H npouccu 3a ynpaBJIEHWE Ha TE3W PUCKOBE, WJIM METOJMUTE UM 3a
HA3MEPBAHE B CPABHEHUE C MPEAXOAHM NIEPHOAHN, OCBEH AKO HE € MOCOYEHO ApPYTro B Ta3zu Oenexka.

OcHo6HU pUHAHCOBU UHCMPYMeHmU

OcHoBHuTE (HHAHCOBY HHCTPYMEHTH, U3TION3BAHMU OT JIPYKECTBOTO, OT KOMTO Bb3HHKBA PHCK Ca M30POCHM KAaKTO
crenga:

e  Tbproscku B3eMaHus;
e [Tapuunu cpencTsa B 6aHKOBU MHCTUTYLMH;

e  TbproBckd U APYTH 3aIbIKEHUS;

Obo61ueHre Ha (pUHAHCOBM HHCTPYMEHTH 110 KaTErOPHH Ce MOCOYBA MO- 0J1Y:

DUHAHCOBH AKTHUBH A eniii 1
B3€MaHHA
2014
XMJI. JIeBA
THproecky B3eMaHus/ B3eMaHusl OT CBBP3AHU JIULA U APYTrY B3eMaHusA (uzx1. agancu, /J/IC, 10
KOpopamueeru u Opyeu OQHbYU U COYUATHU OCUSYPOBKUL)
ITapu n mapuuHu exBUBaJIEHTH 147
157
®OHHAHCOBH MACHBH 3aemu u
320 bJIKEHHUS
2014
XHJI. JIeBa
Tbproseku 3aabmKeHus/ 3a0b/KEHUS KbM CBbP3aHH JIMLA H APYTH 3abIKSHUIS (13K, 181
asaucu, [JJIC, kopopamugeny u Opyeu 0aHbyU 1t COYUATHI OCUSYPOSKIL 1 NP OBU3IUIL)
OO0 GuHAHCOBH MACUBU 181

Oobwu yeau, noumuru u npoyecu

bopasT ¥Ma obila OTrOBOPHOCT 3a W3IbIHEHME HA TPYNOBHTE LEM M MOJUTHKH 33 YNpaBlieHMe Ha pHCKA.
QyHKUMATA HA BBTPELIHNS OLUT Ha rPYNaTa e ia MPOBEPH, e Npoleaypute B JpyxkecTBOTO ca crazeHu. BopabT
MoJTy4aBa MECEUHU [10K/IaH, UPe3 KOUTO NMPaBU Mperniel Ha eheKTUBHOCTTa Ha IPOLECHTE M OTIPEENs YMECTHOCTTa
Ha LeNUTe U NOMHTHKUTE.

O6uara uen Ha Bopaa € J1a C€ MNpuabpKa KbM IMNOJUTUKATA, KOATO CE CTpEMH Ja HaMaJli pUCKa, JOKOJIKOTO €
Bb3MOXKHO 0€3 J1a ce 3acsrar HEHYXHO KOHKprHTHOCHOCO6HOCTTa U I'bBKAaBOCTTA Ha ﬂp}/)KCCTBOTO. HO-D,O.Hy €
NnocoYcHa NJONbJIHUTEIHA HH(bOpMaHHH OTHOCHO TE€3U MOJHUTHUKH.



BEJEXKHA KbM ®UHAHCOBUTE OTYETH

3a nepuoaa ot 1 Centemepu 2014 g0 31 dexemppu 2014

3. YIIPABJEHUWE HA PUCKA (nmpojabinkeHHE)
Kpeoumen puck

ernm‘ex—r PUCK € PUCKLT OT (1)I/IHaHCOBl/I 38.1"}’61/1 3a KOMIIAHHATA, aKO KJIMEHT HWJIM KOHTpareHT Ha AalCH
(I)I/IHaHCOB HHCTPYMCHT HE YyCnee na HU3ITbJHH CBOUTE JOTrOBOPHH 3aALJIKEHUS. ]Ipy)KGCTBOTO € HU3JI0KCHO Ha
KpPCAUTEH PUCK OT U3BBPLIBAHHUTE KPEAUTHH npouam6u. (DI/IpMCHaTa MNOJINTHKA OCUTypsiBa OCHOBA 3a Cbh31aBaHE
Ha KPEAUTCH JIMMUT 3a BCEKH KIIUEHT.

KpenuTeH pUCK MpOM3THYA W OT MApUYHWTE CPEACTBAa H MApUYHUTE EKBUBAJIEHTH W JICTMO3UTH B OaHkU ©
(DMHAHCOBY MHCTUTYLHH. 32 6aHKK M GUHAHCOBH HHCTUTYLIMU €2 PA3PELIEHH CaMO TaKHBa ¢ MPUEMITHB PEHTHHT,
OLIEHEHH OT HE3aBHCHMHU CTPAHH.

pr)KGCTBOTO HE H3M0JI3Ba JCpUBATHBHH crnocodu 3a YNpaBlIC€HUE Ha KPEAUTHUS PUCK, MakKap Y€ B HIKOU
Cllydyad MOX€E [1a B3€ME MEPKH 3a CMEUYKaBaHe Ha T€3M PUCKOBE, aKO T€ ¢a A0CTATBhYHO KOHUCHTpHUpPaHHU.

KonnuecTBeHUTE OMNOBECTSIBAHUSA HAa €KCIIO3ULMUTE Ha q)I/IHaHCOBI/I AKTHBH C KPE€IHUTCH PUCK ca MOCOYCHH MO-

J0Jy.
2013
Banancoa MaxkcumaJina
CTOMHOCT  eKCMO3ULMSA
XIUL JIeBa XIJL JIeBa
TBproBeky 1 IPYTH B3EMaHKsA 14 14
ABancy (IOCTaBYHLH) 57 57
[Mapu ¥ TapUYHH EKBUBATIEHTH 147 147
06110 (hMHAHCOBH aKTHBH 218 218
Hazapen puck

(i) BayiyTeH puck

KoraTo € Bb3MOXHO, IIOTOLUTE OT JOXOJAM B €[1HA BajlyTa CC HU3II0JI3BAT, 32 Ja OTroBapsAT Ha 3albJIKEHUATA 34
[1allaHe B ChillaTa BajlyTa. [TonutukaTta Ha rpymnara no3BoJisiBa NpeABapuTEsiHa [IOKYIIKa Ha BajlyTa, CBbp3aHa C
JBJKMMHU ThProBCKH NO3ULNAY, OAbJIKUMH 32 [U1alllaHe npe3 ciaeaBalinsg MECCIL.

TabnuuaTa no-aomy AETAHIHO MPEACTaBs OTPAKEHUETO HA 5% YBENMUHHE WIIM HAMAIEHUE HA €BPOTO CHPAMO
HALJMOHANHATA BalyTa, KOATO MPEICTaBs pasyMHATa NPELEHKa Ha PLKOBOACTBOTO MU €BEHTYJIAHA NMPOMAHA Ha
BAJIyTHUS KypC.

Bymmsnue B JEBA

2014

XH/IL J1eBa
1. JeHoMuHupaHH B Jjiea
[Tapuunu pUHAHCOBH aKTUBH 6
[Tapuuny (MHAHCOBY 11aCUBH (20)
Hernu akTHBH/ (11acHBH) (14)
BausiHee BbpXy pesy.1TaTa [Teuanba/ (3aryda)
5% JIEBA noxausate (EBpo - HamaneHue) (D
5% JIEBA namanenue (EBpo - yBeanuenue) 1
2. Tenomunupanu B EBpo
[Tapuuny (MHAHCOBH aKTUBU 151
[Tapyuny (prHAHCOBH 11aCHBU (161)
HeTnu akTuBy/ (nacusm) (10)




