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JAOKJIAJI HA HE3ABUCHUMMS OJUTOP
Anka TogopoBa Tep3uesa — punsioma Ne 106

Hoxaaa BbpXy (PMHAHCOBHS OTHET

VIRBBPINEX OIHT Ha TPUNOKEHHS (HHaHCOB oTdeT Ha ,KEW I JXKH IMPONBLPTUC”
OOJ. rp. Codmn, BkMOYBAI OTYET 3a (UHAHCOBOTO cheTOsAHKE KbM 31.12.2014 roavHa u
OTHET 3a BCeOOXBATHHS JOXO[, OTUET 3a COOCTBEHHUS KaNMTall, OTHET 3a MAPHIHHUTE MOTOLH 32
TONHHATA 3aBBPINBAINA HA TA3d JaTa, KakTo M 0000IeH0 ONMOBECTABAHEC HA CBHIICCTBEHHTC
CUETOBOJIHH ITOJIUTHKY H JIPYFH [TOSCHUATETHH [IPHIIOKEHSL,

Omzogoprocm HA PHKOGOOCMBOMO 30 (DUHAHCOGHA OMHEm

PBHKOBOACTBOTO HOCH OTTOBOPHOCT 33 H3TQTBSHETO W JOCTOBEPHOTO TIPENCTABSHE HA TO3H
(hHHAHCOB OTHET B CBHOTBETCTBHE ¢ MeXIYHapOAHWTE CTAHAAPTH 34 (PUHAHCOBO OTUMTAHE,
npHeTH OT EBponefickrs CBIO3 M 32 TakaBa CHCTeMa 3a BBTpPElleH KOHTPOJ, KaxBaTo
PBKOBOJACTBOTO ONpENelH KaTo HeoOXOAUMa, 38 MRTOTBIHETO Ha (PHHAHCOBHS OTYET, KOIHTO
Ia He CBIbPXA CBUIECTBEHH OTKIOHEHHS, HE3ABHCHMO JAIH TE C& JBJDKAT HA U3MaMa HIIH
TpeLIKa.

Omzogopriocm na 0dumopq

MosiTa OTrOBOPHOCT CE CBEMIA [0 H3PA3siBAHE HA OMHTOPCKO MHEHHE BBPXY TO3H (PUHAHCOB
OTYET, OCHOBABAILO CE HA W3BBPLICHUS OT MeH 0T, OnuThT O IIPOREIEH B CHOTBETCTRHE C
npohecHOHANHNTE W3HCKBAaHHA Ha MexayHapolHHTe OJHTOPCKM CTaHAapTH. Te3n
CTAHIAPTH HANAraT Cra3BaHETO HA CTHYHHUTE W3MCKBAHMS, KAKTO W OJUTHT j1a ObJe TIIaHupaH
W MPOBCICH Taka, 4e Ja ce yOens B pasyMHa CTENCH Ha CHTYPHOCT NOKONKO (PHHAHCOBHS
OTHYET He ChIbPIKA CHINECTBEHH OTKIIOHEHHUS

OmuTeT BKIKOYBA H3ITRIHEHHETO HA TMPOUEIYPH C IEN TOAyYyaBaHe Ha OIUTOPCKH
JIOKA3aTeICTBA OTHOCHO CYMHTE W ONOBECTSBAHUATA, MPEICTABEHH BHB (DMHAHCORMSA OTHET.
W326pannTe mpoLELypH 3aBHCAT OT IpEIEHKAara Ha OOMTOpa, BKIIOUHTENHO OlEHKaTa Ha
PHCKORBETE OT CHUIECTBCHHM OTKIQHCHHS BBB (PMHAHCOBHMS OTYET, HE3aBUCHMO JAaTH TE CE
OBJDKAT Ha A3MaMa WIH IPerika.

[Tpn M3BHPIIBAHETO HaA TE3W OLEHKH Ha pHCKa OJIMTOPBT B3eMa 110J] BHUMAHKE CHCTEMATA 3a
BBTPEINEH KOHTPOJ, CBBP3daHa ¢ W3TOTBAHETO W AOCTOBEPHOTO NPEeACTaBAHE Ha (PHHAHCOBUA
OTYET OT CTpaHa Ha MpPEIIIPUATHETO, 32 Jia pa3paboTH OMMTOPCKH HNpPOLEHYPH, KOHTO ca
MOAXOMSAIIK TPH Te3H OOCTOATENCTBA, HO HE C HENT M3pa3sBaHE Ha MHEHHE OTHOCHO
e()eKTHBHOCTTA Ha CHCTEMaTa 3a BETpelleH KOHTPON Ha IpeANpHATHETO. ORHTET CHIIO TaKa
BKJIFOYBA OIEHKA Ha YMECTHOCTTA HA NPHJIAraHHTE CUCTOBOJHM MONHTHKY W PasyMHOCTTA Ha
NPHOMH3HTETHUTE CYCTOROJIHN OIICHKM, HAIPaBEHH OT PBKOBOICTBOTO, KAaKTO M OLEHKA Ha
ISUTOCTHOTO NPEJICTaRSHE Ha (JMHAHCOBHS OTHET,



CunutaM, 4e H3BBPIIEHHS OT MeH OMHT IIpe/ICTaBs JOCTaThyHA W IOAXo4dIma Gasa 3a
H3pa3’cHOTO OT MEH OMUTOPCKO MHEHHE,

Muenue

Ilo Moe mHeHHe, GWHAHCOBHAT OTHET IIPEACTABS AOCTOBEPHO, BBB BCHUKH CHIIECTBEHH
ACTICKTH, (HHAHCOBOTO CHCTOSHHE Ha LKEH T JDKU TIPOIIBPTHUC? OO/ rp. Codus kbm
31.12.2014 roguna, XaxTo ¥ HEroBUTe (PHHAHCOBH PE3YNTATH OT ACHHOCTTA W MAPHIHHTE MY
TIOTOIH 34 TOAMHATA 3aBBPIIBAIlA TOTaBa, B CHOTBETCTBHE C MEXTyHAPOIHUTE CTAHAAPTH 3a
{PHHAHCOBO OTYUTAHE, IPHETH OT EBPOICHCKAS CBIO3.

Jloxkjian BbpXY ApPYrH NPABHY H PerylaTOPHH H3IHCKBAHHS

CrrnacHo H3HCKBAHHATA HAa 9l 38, an. 4 oT 3aKoHa 33 CUETOBOICTBOTO, C& 3aII03HAX ChC
CBIBDKAHHETO HAa NPWIOKEHHS Iokian 3a neitroctra 3a 2014 romwua. Ilo Moe MHEHHE
MPEJICTABEHHAT OT PHKOBOACTBOTO TOAMIIEH HOKIAMA 3a HEHHOCTTAa € B CHOTBETCTBHE, BLB
BCHYKH CBIIECTBEHH acleKTH, ¢ GUHaHCOBHA oTHeT 3a 2014 roanua.

21.02.2015
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‘ 0106 Tepaucsa
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KEH ITH JKH TPOITBPTHC 00 - 31.12.2014

OTUYET 3A PHHAHCOBOTO ChCTOIAHHE
kbM 31 Jewemepu 2014 r.

BGN'000

Ipunoxenns 31 Jlexemepn 2014 31 Hexemepn 2013
AKTUBH
Hemerymu axmuau
HinoTH, MALIHHK B CHOPBIKEHHA 3.01 4062 4116
HHBECTHUKOHHA HMOTH 3.02 306 328
JIpyryH B3eMaHuA 3.03 9 -
AKTHEH 10 OTCPOYEHH HAHBLM 3.04 15 1
Obnrio Hemeryau akmuey . 4392 4 460
Teryu axmusn
Thprosckl BISMaHNS 3.05 11 7
Jpyru B3gmanus 3.06 2 -
[Tapn H MAPHYHH €KBUBANIEHTH 3.07 172 67
Ofte meyuu akmusn 185 74
OBO AKTHBH 4577 4 534
MMACHBH
Hemeryiqu nacusu
Qdio nemeryuu nacieu 0 0
Teryiqu nacieu
3AMBIKEHNA KM CBBD3GHH TPDSANPHATHA 3.08 551 521
3aubmKEHNE KbM NepConana 3.09 1 -
JAHBUHA 33BHEHNS 3.10 1 1
JIpyTH 3ab/UKEHES 3.1 8 8
Odno mexyiqu nactsu 561 530
OB TACHBH 561 530
COBCTBEH KAIHTAJ
QOcHoBeH KanxTan ’ 3.12 450 450
Hepasnpenenena neuanda 3.13 3566 3554
OBIINO COBCTBEH KANUTAN 4016 4004
OBWO NACHUBH H COBCTBEH KATIMTAN 4577 4534

l'[punomem:ma €d 1epasacnya yacT or lt}HHaHCOBHH OTHET.

Toau dunancos oruer e onobpen or OGwoTe cHEPAHNE HA CLAPYXHULNTE Ha KEH TTH JKK
IMPOITBEPTHUC OO na 16.02.2015 r.

Hama na wzzomesme : 30.01.20415 2. Cwomasumen:

Vnpaeumen:
3Jasepun:
JEC Auxa Je

Banytau kypcose keM 31.12.2014 ron.
EUR/BGN 1.95583

HAama:  21.02.2015 a




KEH ITH JKH TPOITBPTHC 00/ - 31.12.2014

OTYET 3A BCEOBXBATHHS 10X0/

33 nepHoixa, 3apbpmBai Ha 31 Mexemepu 2014 1,

BGN"000
Tpunoxenna 2014 2013

Tpuxoan 4,01 60 60
CedecToiiHoCT Ha nponaxoHTe 4,02 (33) ( 33)
Bpyrmia newanGa 27 27
Jpyru nprxomu oT AeHHOCTTA 4.03 44 -

AAMHHHCTPATHBHH Pa3xoau 4,04 (27) { 26)
Jpyri pasxonn 4.05 (N -

HMeuanfa oT onepatTusuaTa acitnoer 43 1
unancosu pasxonu 4.06 { 30) { 30)
IMeuanta (3aryda) oT obnuaiinara aeiinoer A3 (29
TMeuyanba (3aryfa) mpens AARBLN 13 (29
JanbK BBpPXy HOXORHTE 4.07 (1 3
MeuanGa (3ary6a) 1a nepuoaa 0T npoaLERABALIY AeiiHocTH a2 ( 26)
NEYAJBA (3AT'YBA) 3A TOJHHATA i [ 26)
OBLl BCEOBXBATEH A0OXO0M 3A HEPHOJA 12 (_26)

I'Iplmomemm'ra Ca HEpazaenHa 1uacT or lbllHaHCOBHﬂ OTUEST.

Tosu dunancos orver e onobpen ot OfmeTo cebpanue na coapysuuuyte va KEH IMTH JDKH TTPOITLPTHC
00O ua 16022015

Hama wa wseomenne ;. 30.01.2015 2, Cuomagumen:

aeeptu:
HEC Aura Tep.
Pezucm

Vnpasumen:

ey Awxa -
0106 Tepaneus

. ParcTpunas o i 7

Hama: 21.02.2015 .



KEH ITH JUKH HPOITBPTHC 00X - 31.12.2014

OTYET 3A TAPHYHHUTE NOTOIHA

3a nepHoja, 3apbpmipam Ha 31 Jexemepu 2014 r.

IMapstsien ToTOUN OF ONEPATHEHA feiiHocT

TTocTRNAEHNHA OT KIHEHTH

Tnamauns KeM J0CTABYHUH

I]apnrmn HANHYMHOCTH, MOAYYCHI 0T OLIEPATIBIIL nei‘mocr
Tnatenu # BhICTAHOBEHH JIAHBLIM BbPXY neuandaTa

JIpyTH TINAaTEeHN H BB3CTAHOBEHH JaHbLH

[Mnamanss CEBP3AHN ¢ TPYIOBH BH3HArPLKACHHA
Hemitu napuvitn nomoyu om onepamuena deinocm

nﬂ"l]llﬂll NOTOWI OT HHRECTHIIHOHHATA g!ei‘mocr
IMpoaamda Ha UMOTH, MALIHHHE H CHOPLAKEHIHN

Hemnu HAPHYHE ROMOWH OM HRGECIMHHILONHO definocm

Mapuauu noroun ot hupancosu JeiinocTa

Hemnut HAPHYHE ROMOWH 0m 1;lmmmc0m deftnac

Hemuo yeeanuenue Ha RAPUYRE HQUIHYHOCME H exgleanenmy 3a nepuoda 01 Auyapu - 31 Jexemepu

nﬂpli‘lllll HATHYNOCTH H €KBHBARCHTII B HAMAA0TO HA NEPHOaa

BGN'({0
2014 2013

90 69
(16) (6)
74 63

(2)
(60) (37
(7 O]
5 B

100
100 -
105 B
67 48
172 67

l'lapnqml HAIHYHOLT H CKBHBAACHTI KBM KPaf 1A 0THCTHHA OCPIOA - 31 ,I[elcenmpn

l'lp}momemima €a HEpa3AcnHa JacT oT (bHHaHCOBHﬂ OTUET.

Tosu gunancos or4er € onobper or O6WoOTO cxOpanHe Ba cuapykHHuiTe Ha KEM [TH JDKH
MPOITLPTHC OCGJ] va 16.02.2015 1,

,Eama Hd UIZOMEAHEY

3asepun: Yupagumen:

Anxa
01 06 Tepauesa
PervcTpupaH oasTop

Hama : 21.02.2015 a

7
30.01.2015 2. Cremastmen: W




KEH ITH J7KH HPOITBPTHC Q0] - 31.12.2014

OTYET 3A TIPOMEHHTE B COBCTBEHHA KAIIHUTA.JI

31 mepHola, 3apbpiusail Ha 31 Mexemspn 2014 r.

BGN'000

Ocnoren Hepasnpeaene  Pezepe or

Cuobpikanne Pesepen O6mo
KanuTan Ha nevanfa NPECUEHKH
Canao ke 01,01.2013 . 450 3580 - - 4030
TMpenzusiceHo HAYAAKO €ANT0 450 3580 - - 4030
06w BceoGXBaTCH A0X0A 38 IEpHONA (26) - (26)
Canao kem 31122013 . 450 3 554 - - 4004
Canno xum 01.01.2014 . 450 3554 - - 4004
[peniunceno HANanRo cango ' 450 3554 - - 4004
Odur BeeobxBaTeH N0X01 32 IEpHOAa 12 - 12
Cango kpm 3112.2014 . 450 3 566 - - 4016

HDHHD}KCHHF!TH €4 HEpasaenHa 4acT oT lI]P[HaHCOBHH OTieT.

To3n guuancos oTyeT € onobpen ot 061070 cEOpanKe Ha ceapYKEHUNTE Ha KEN
MH JXH NDPOITBPTHC OO va 16.02.2015 T,

Hama na wzzomesme : 30.01.2015 2,

agepn:
HEC Auxa Tepanesa
Pezncmpupan oounop Ne 116

106 Topowesa /I

PerucTpupan 0giTon_

Hama: 21022015z




ITOACHUTEJIHHA TPHUJIOXERWA
KbM rOAUITHHUA ®PUHAHCOB OTYET 3A TOTHHATA, IIPHKIIIOYBAIIA HA 31 JEKEMBPH 2014

CBAbBPIKAHHUE:
[TOACHHTEITHH ITPHJIOMKEHFS . ...ttt sistsss s e st ss s sessa s satstass sosas st shnessensasersasssssanone 1
1. KOPHMAHMYECKH CTATYT U OBLIA HHOOPMAITUA 3A IPVIKECTBOTO ... ccvniiincecnimessenssmnsarsessinne 3
2.1.1.Ba3a 3a CHCTABAHE HA (DHHAHCOBHI OTUCT ...ocu.emeacrvrermaresesrasrersresraseserasrasnessseessresensaarens cosscemenrt sissssssiasansnsssesssssssins 3
2.1.2.MnenTAQHKALEA H KOMIIOHEHTH HA QDHHAHCOBHI OTHET .. eeeirereererernesereesssssisssresnssneresnssnnesssmcens sissssssss iasetsbusassss 8
2.1.3.0CHOBHM ITPEIONOKEHMA/TIPHHLIIMIIH «...ecveereemeeresesmesesesameemssyseessessossssssssasansasesemsansessasassnsssasasssrasssesesrssernsasnrane 8
2.1 4. TIPHONHBHUTEITHH OLIEBHKH «.cvveveeueiesissesessssrsessamsiesmsssesessansess sassamsseseessasasesssssesasassrsasetemsantsseasansetssasass assesesssraserssasnrsns 9
2.2, CPABHHTEITHH JIBHHH .ouvesesirsssssintistancamanmeesesesnsessersesessassnsesssserssesrassseseresmssnsseessessassassses sosesemtetssistsssssasoss smmssssssssntane 9
2.3. DydxiMoHaNHA BanyTa K HPHIHABAHE HA KYPCOBH PA3IHKIL ...ecverererarreerersrererrcanerersmmsasscamssaesmtssssiassssnbnssassnssssns 9
2.3.]. OYHKUHOHANHA H OTUETHE BAITYTA eeveerereriererrasrsesessemserrassonsantssensasassssasesesess astasasassesersassessssasssessnsessesarerssamarssnsreese 9
24, HHONALHOHHO NMPEH3UHCTISHHE HA OTUESTHUTE MOKAZATEIIH . uemeseeeeeirsmneeanssmeersemessessssbosebasssas sonssanssosssssessonsrasssaas 10
2.5. KOHCOTHIHDAH PUHAHCOB OTUET. oucevrriteemetieasaneeseseesesssesseesaseamesecames e ssssssesesssemssesasessertbebssabtsssssssnssesesnsssrssssesseses 10
2.6, TEKYIIH H HETGKYLIH AKTUBH .vevevrereereesreassresssesessserssssnsmesssesesasssssstssississsssserassssenssssessesrasssas somesssassnssesesasimeessans 10
2.7. VIMOTH, MAIUFHE U OBOPYIBAHE .....erveueeerereresmessesssesssessmeessesesssanssssnsasssssssssssersesssenss sessessssesas sasenssasss e st susssnesees 10
2.8, HOMATEDHANHE AKTHBH. .coureeereceeeeeseeecraasresrissarasssnsssrasssrtess sssasssesasesssrestssasssasesesssssassesaseresasassssens mssesnstssessssensesean 12
2.9. Herexymm akTHBH, IbP/KaHH 32 NPONAKGA i IPEYCTAHOBEHE JABHHOCTH c.versesecsrsresamssensesssrenessrsnssssesesnnanas 13
2,10, THBECTRLIMOHHHE HMOTEH ..c.oeomeacrcniecaesesererersesesmesensessesssssessearersesssnssnsssetsestsesessasarasassmsasassesssssnssssesssesersmmmsesonsorseas 14
2.11. MATEPHANHE 3AIIACH . ..cuessesitamtansieseneesearessesaeas et nasssressssrssssrassserssnsssssssesssssassserrarsseresasssens aresssseeressesminabentsbossiasas 15
2,12, DHHAHCOBH AKTHBH ..vcvtcisiecamececicnsaeacrenmesrsacssrsnenssssssrasesesssssrssssasesesnssssrassvasarassesesnsnsassssssses sssmesressseesstessssstonsiras 15
2.13. TIap¥ ¥ NAPHUHH EKBHBAIICHTH. ....cv.coverrererearscrereresrsrissssessentsassesssserntoasrosssaresmsssssseranesassranssn sress pesrssssinsstissemssnes 19
2.14, KpemuTH, TEPTOBCKH H IPYTH BIEMEHMA ...eveveereeiereresseeeessrsessasansssnsssssesassastnsasessasensessassssessensonsessmssssassssrsersssanes 19
2.15. JIAHBIH 38 BBICTAHOBABAHE ..eecveieeieirrerserserisiesaessessesssessnsessasssssesnsesasossomsesesas sesmmnsossesnsesssenssssinse sasssssissasssessenssesssss 20
2.16. TEKYIIH B HETEKYIIIH IACHBH ..ueveirsrsaeereresiesersramessstsssessassesssasansssessasssessassmessessssssenssnsssenesssnsansesssssessasanssssnsessnsnses 20
2.17. (DHHAHCOBH ITACHRH 1.vevesesnesseseatsaissessasssstessssssetensssntsesssntansseseememsesenssesatesems sesscesememsases meetenramtsbebebt ihabasesebiassessass 21
2.18. THProBCKH M OPYTH 3AMBIDKEHIT H KPSILHTH c.voveriiiienianisssesmiarinssaseiessssssess mbisssasangs ais s assas s sbebssestabasssasesnssososans 22
2.19. 3agLmKeHHA KbM JOCTABYHIIE U APYTH 3AIBIMKEHMS. ... eeeeeereieememeaneeesesrsassessassaessessamsssansssesassmsssasesessesensenssssanss 22
2.20. JIuXBOHOCHH 33€MH H APYTH ITPHBIECUEHH PECYPCH wouvneeeeeeeieemennesseseressasaseasassssssasmssesasesseseessrsmssmssssssnsesssenasens 22
2.21. JIAHBUHY SAABIIKEHE c.oveeresiriersemiaceceamrsressaserasanssaresstssessessses sossssaseressssssennes onssnstaneastssesessnssenseenssessenes enetissensens 23
2.22. TIeACHOHHH U APYTH 3a0bIDKEHHS KBM [EPCOHANA NO COIHMANHOTO B TPYAOBO 3aKOHOMATEMCTEC vveeessciseacacnss 23
2,23, TIPOBHBHH aueririsirnscssisiesramtrinacasasreserae s rarssensasssasertsnsssnssesessetasesssaasesatonsasatasssrsssessasssasesessssssssssentresssnessnsesassrssans 23
2.24. OTCPOUCHH HAHBYHH AKTHBH M TIACHBH . ..evecieeeriserererssesessessassinsassessansssssstsasstenssnssestessssessasaestesasssontasensesessans msns 24
2.25. PABXOIIH TTO BABMH 1.r.eencrrcemescncarrensnenrsesesesesses st stsssasasasesrassssasatatatatassssaessss st siusssasssarasassnsssnessasentsrmtsssesesesersssmsnns 24
20260 JTHBHHT 1ot eemsse st nsae e e sasene st st s e e e ettt st o bt s e s sbeE SE P Enb a8 418 S Rt m e 40 ot s e s e anbnb et abnsnesnseneatas 25
2.27. Be3BB3ME3ITHH CPENCTBE, IPSHGCTABEHI OT HBPMKABATA «.voveurrorssesersiosonsesssesesssasasasesesssesessaresassarssataresasssssassesasens 26
2.28. CODCTBEH KAIIHTAI c.vuvevesersseesassossssessesssasessnssssstobes et siemeensemsmtetes ot omsetsssesisamassass emsesemtasaseeensessomtabsbeasbestssbntbastssssoses 26
229, TIPHXOM . oeevveneeereeierasesesnsnssessesssisesseretessessossntass i bess ssasss siss sassssstoimmbetiasssss samemtt sasassss hsassst iassobssbdssnabeseshsnersonsnsntons 27
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1. IOPHIMMECKH CTATYT H OBIA HHOOPMAITHA 3A NPYKECTBOTO

“Ke#t IIn Txu Ilpomepruc” OO, rp. Codus ¢ BnucaHo B THProBCKHA PETHCTED ApH ATeHIHS IO
Bnorceanuara ¢ EM:131143773. dpyxecTROTO € ChC CelaIHILE H ajpec Ha ynpasienwe: rp. Codust, yir. “3naToBpex™
Ne 52, er. 3, an. 11. JIpyxectsoro e pervcTpupano ¢ kamutaa 450 000 /ueTMpHCTOTHH M NETHAECET XHIAAH JeBa/.
PerucTpHpaHuAT KallHTAall € BHECEH M3IILIO.

OnpeneneHuAT cbe ChASOHOTO pellieHHe IpeMeT HA ASHHOCT Ha APYKECTBOTO BKIIOYBA: TOKYIKO-Tponakda
Ha HEUBMXKHMH MMOTH, UDOEKTHPAHE, CTPOHTEIHO-MOHTAKHH padoTH, CTPOMTENCTRO H CTPOUTENHO-PEMOHTHH paboTH,

YNpaBJICHHC HA HEABIKHUME HMOTH H OPYFrH mefiHOCTH HGBaﬁpaHeHH OT 3aK0Ha.

JpyxecTBOTO Ce YpaBIsiBa OT YNPABUTE.

2. OCHOBHH ITOJIOXKEHHUA OT CHETOBOJOHATA TIOJIUTHKA HA APYKECTBOTO

2.1.1.  baza 3a cheTaBsHe HA PHHAHCOBUSA OTUET

®unancosuar oruer Ha ,Keil [Tn Dxu [ponepruc” OO e H3roTBEeH B CHOTBETCTBHE ¢ W3UCKBAHMATA Ha
BCHYKH MexayHapoaHy cTaHaapTy 3a (aHancoBH otyeTH {MCDO), KOHTO Ce CBCTOAT OT: CTAHNAPTH 32 (HHAHCORH
OTYETH H OT ThIKYBaHHA Ha Komutera 3a pasacHenus Ha MCDO (KPMCDO), omobpenu or CspBera 0O
Mexaydaponsn cueToBonHH ctaHmapta (CMCC), 1 MexayRapoIHUTe CYETOBONHH CTAHIAPTH H TLIKYBAHHATA Ha
IlocToAnnHa KoMuTeT 3a pazacHaeade ([TKP), onobGpenn ot Komuteta no MexoyHapoAHH CYETOBONHN CTaHAAPTH

(KMCC), xonto efexTHBHO ca B cuna ot | sHyapu 2014 1., ¥ Kouro ca nprern ot Komucusta Ha Esponeiickus cbro3.

w HoBu Wiy peBu3dpann CTAHNAPTH:

MCdO 13 ,,OuensiBane no cpaBelJIHBA CTOHOCT” (5 cusa 2a 200uuny nepuodu om 1.01.2013 2. — npuem om EK)
MC®O 13 ,,OnenaBane no cnpaseaiusa CTOMHOCT’ AeHHMpA CNpaBeIMBATA CTOHHOCT, HAaOAraiKK Ha TOBA, 4Ye T
€ Ma3apHo 0a3sMpaHa OIEHKa, 4 HE OLEHKA, CRelMUYHA 33 NPeANPHATHETO, 0o0jCHABA KAaK Ia Ce OLEHABa IO
CIpaBeUTHBA CTOHHOCT H MMa 32 LEN Ja paslliipW OINOBEeCTABAHETO HA CMpaBeJIMBaTa CTOWHOCT; Bnpeky ToBa,
MC®O 13 He mMpoMeHS M3UCKBAHMATA OTHOCHO TOBA KOM ODEKTHM Ha OTUMTAHE CJIEABA A3 OBAAT OLCHABAHH MWIM
OMOBECTABAHM IO cIipaBemvea cToHHocT. MCP®O 13 ce npunara, koraro apyr MC®QO H3HCKBAT WIH TQO3BOJISBAT
OLIEHKA MK ONIOBECTABAHE N0 CIIpaBEaNKBA CTOHHOCT.

MCC 19 /pesuzupan/ ,,JIoxoaH Ha HaeTH IHNA” (& cuna a 2oduwny nepuodu om 1.01.2013 2. — npuem om EK)

CMCC npepaboty MCC 19 ,Jloxoms Ha HaeTH IMNA”, KATO HANDARM 3HAYWTENHH OPOMEHH B NPUIHABAHETO U
OUEHABAHETO Ha pasxola 0o AedHHHPAHM TEGHCHOHHH JOXOMW W [JOXOOM NpH HpeKpaTABaHe, KaKkTo W Ha
OMOBECTABAHHATA 332 BCHYKH JOXOIM Ha HaeT jaui@a. PypaaMeHTalHaTa IpoOMAHa € OTHAJaHeTo Ha Merona Ha
»KOpHEOpa”, 1O03B0NEH B chllectBybamns MCC 19 u BLBeN(IaHETO HAa NPABHIOTO 334 UPH3HABAHE HAa BCHYKH
NOCAEABAIH OLUEHKH (IO cela HAPUYAHH — aKTIOEPCKH Nedanb# 1 3ary0H) Ha 3aNbDKSHIATA 110 AS()MHHAPAHH AOXORH 1
Ha IUTAHOBE OT aKTHBY B MOMEHTa Ha BLIHHKBAHETO MM, Ipe3 KOMIIOHEHT . Jpyr BceoOXBAaTeH IOXON’, KakTo H

YCKOPEHOTO MIPH3HaBAHE HA PA3X0IHTE 3a MHHAJ CTaX.



= HameHeHH eTaHIADTH

Hsmenenne va MC®O 1 , Ilpunarare 32 nbpeE nbT Ha VexayHapoAHHTE CTAHAAPTH 38 (JMHAHCORO OTYHTAHE”

v H3kawvenite npu mejcka cepbxungaayua u npemaxeane na Quxcupanu oamu / Ipuemo om EK na 29

Hexemepu 2012 2. 30 200uutnu nepuodw, sanoveay va usy caed ! HAuyapu 2013 2./
ViamMeHeHneTo cB3JaBa JONBIHWTENHM M3KNIUEHHA, KOraTo JAJEH) NpefnpHaTHe, koeTo € Omwro ofekT Ha
CBPBXHH(NAIN MOTHOBABA MPEICTABSHETO HIH NPESACTABS 33 IBPBM IbT, (MHAHCOBH OTIETH B CBOTBETCTBHE C
MCDO,

v Mepucagnn 3aesu /lpuem om EK na 5 Mapm 2013 3a 200umnu nepuodu, sanousaugu va unu caed I Anyapu 2013 2./
CMCC usmenu MCDO 1 Jlpunarane 3a B5PBH MbT Ha MexAyHApONHUTE CTAHIAPTH 33 (PHHAHCOBO OTHHTAHE™, 3a 1a
anpecrpa pbhpoca kax npmwrarampre MC®O 3a oupe# TBT OMXa 0TUENM NBPXABHHA 34¢MH C JHXBEH NMPOLEHT 104
IasapHus NpH NpeMuHaBaneTo ¢l kbM MC®O 1 npenoctapa o0NeKIeHHe OT peTpocnexTusHO npunarane Ha MCHO
BBB BPYb3Ka ¢ ABbPIKABHUTE 3aEMH.

Te3n u3MeHeHHS He ca IPUROXUMH 38 JIPYKeCcTBOTO, Thil KATO TO Beve ¢ Be3npueno MCDO.

Hzmenenne ua MCOO 7

v’ @uuancoen uncmpymenmu: Onosecmaeanus — OMHOCHO Hemupane (Komuencupane) na dunarncoen
axkmuen u nacuen /lipuem om EK na 29 Hexemepu 2012 2. 3a z00uwnu nepuodu, sanousaupu na wie cned | Auyapu 2013
2./

Te3n NpoMenH ca CBLP3aHHU C Pa3llHPABAHETO HA OIIOBECTABAHMATA 33 BCHUKM (DHHAHCOBH HMHCTPYMEHTH, KOHTO LIE CE
HeTupaT (KomIleHcHpar) B choTsercteHe ¢ MCC 32 (mapa. 42), kakTo M CHOpPeA AONBIHHTENIHH CIOpasyMEeHHA 3a
HeTHpaHe, KOWTO ¢a U3skH obxeata Ha MCC 32;

v Quuaucosu uncmpymenmu: OROSECMAGRHUA — OMHOCHO O00NeKMeHUeH) 38 NPeusYNCReHUemo Ha
CPASHUMENHN NREPHOON U CEBP3ANUME © MAX onogecmaganus npu npunazanemo u#a MCOPO 9 /s cura sa
2o0uwmnu nepuocu om 01.01.2015 2. —ne e npuem om EX/;

Jpy:KecTBOTO He ouakBa edeXTHTE OT TO3M CTAHNAPT Ia MMaT e(eKT BbpXy GHHAHCOROTO CHCTOAHNHE HIIH Pe3YNTaTHTE

oT jlefleOC’I'I‘a, OpeacTagCH! BbB Cl]HHaHCOBPISl OTIET.

Hsmenenne na MCC 12 , Jlanena BLpXy JoxoAa” — OTunraHe Ha OTCPOYeHH JaHBUH 33 HHBECTHIHOHEH HMOT
MO CHPABeIHBA CTOHHOCT

Mpucm om EK na 29 Jexeaopu 2012 2. 3a zoduun nepuod, sanoveaiyn na ik oned 1 Suyapu 2013 2./

CMCC msmenn MCC 12 JlansiiM BbpXy I0OXoHa” 3a 13 BbEENE HM3KIHOUEHHE ot CHLIECTBYBALLHA MPHHLIHEIL 33
H3MEPBAHE HA OTCPOYEHHTE NAHBYHH AKTHBH WIIH [IACHBH, MPOHITHYAIIH OT WHEBECTHIHOHHH MMOTH, OLUEHEHH IO
cnpaBeABa CTOHHOCT.

IlpomanaTta e cBEp3aHa ¢ HIPUYHOTO NOACHEHHAE, Y& OLEHKATA Ha OTCPOTEHHTE NaHBIM (AKTHB UIIH NACHB), CBLP3aHH C
OHpeNe/IeH aKTHB, ClefBa Ja Ce HAMpaBH Mpe3 MpH3IMara Ha HAMEPeHHATAa Ha CHOTBETHOTO HPeANPHATHE Kak e
BB3CTAHOBABA HMHBECTHPEHHTE CPeACTBa B DajaHcopaTa cTOMHOCT Ha TO3M akTWB — 4upe3 npopaxba wim upes
npojkskasama ynorpeba. KoHKpeTHY npaBuiia ¢a AafeHu B CIYYAWTE HA HETEKYIH AKTHBM, IpeoleHeHH 0 PeAa Ha
MCC16, Ho Hali-Beue 2a HHBECTHIHOHHKTE HMOTH, OLEHABAHH 110 CIIpaBeUTHBa cToifHoCT Mo MCC40, Brir. npuaobutu
o pena Ha GH3HEC-KOMOMHALMH — T.©. NIPHeMa ce Npe3yMIUATa, 9e Te Ile e Bb3CTAHOBABAT Upe3 Ipojaxba 3a HenHTe

Ha OIIpSACIAHE Ha CTCPOYCHHUTS NAaHBIUM,



»  IlopoGpennsn B MCOO (Topnmipn nopodpenns uuna 2009 r. — 2011 1) — (u.maii 2012 2) — nodopenun &

MCC 1, 16, 32, 34, MC®O | (8 cuna 3a 200uwnu nepuodu om 01.01.2013 2}

Tezun HOHOﬁpCHHH BHACAT JACTHYHH IIPOMERH B ChOTBETHHTE CTAHJAAPTH, OCHOBHO C IIEA Ja NpeMaxHaT ChIISCTBYBaINa

HETIOCHCIOBATCIIHOCT WIH HEACHOTH B IIPABMJIATA Ha TIPHIOXKCHNE H M3HCKBAHHATA HA OTICIHHTE CTAHHAPTH, KAKTO B

lia ce BHECE TIO-TIpelIH3HA TEPMUHONOTHA Ha ICHATHATA. IlonoOpennara B MCPO sacArar caMo OMOBECTABAHHA KbM

Tsx 0e3 TOBa 44 BOAH 10 IIPOMEHH B KJ'I&CH(I)HK&LIHHT& HJIH OLIEHKATa HA OTHENTHH OTHETHH 00SKTH.

Ocuosno HRPOMENUME CA HACOMECHI KbM Clednume 0Gexmu uan onepaynu:

MCODO 1
H3MeHeRHETO nOACH:ARA, Y€ JANCHO NPEANPHATHE MOXe Ja ApHIoxky MCDO 1 noseue OT BEAHRNK TPY OUPENENEHE

0OCTORTEIICTBA,

HaMeHeHHETO TIOACHABA, Ye AAJEHC APSANPHATUE MOXe Ia u3depe mpumaraneto Ha MCC 23, Pa3xonun no 3aemi”

HIIHA OT JaTaTa Ha PCMHHABAHS HIIH OT H0-paHHa IaTa — pa3xoi4 1o 3aeMH 3a OTTOBApAIIH Ha YCIIOBHATA AKTHEH,

H3MeHeHHe KaTo CHeAcTBHE OT MaMeHeHueTo Ha MCC 1 oTHocHO NpencTaBiHe Ha CpaBHHTEIHA I’[H(l)OpMa].ll’Iﬂ -

H3IMCKBAHE 34 MPSACTaBAHE HA NOACHUTENHH OenexKy 3a BCHUKH NpeACTAaBCHH OTYETH.

MCC1
M3MeHEHHETO NOSCHABA M3HCKBAHMATA 34 OIIOBECTSBAHE 33 CPABHHTEIHA WHGOPMALIMs, KOTATO NPESANMDPHITHETO
H3TOTBA TPETH OTUET 33 (MMHAHCOROTO CLCTOAHHE — KM B CHOTBETCTBHE ¢ M3McKBaHUATa Ha MCC § ,,CuetoBomHa

TIOJTHTHKE, MPOMEHH B CUETOROIHATE NPHONH3UTENHK OLEHKH W TPEIIKH”, Wil A00pOBOIHO.

MCC 16
PasacHenns no knacHHKaLMATa Ha 00CHyXBailo 0G0pyNBaHE, PE3EPBHA YACTH, KOETO Cle/Ba fa ce Knachpuimpa
KaTo ,, IMOTH, MAIMHY H CHOPBKEPHHIA ", KOTATO OTTOBAP] Ha ONPEICCHHETO 38 UMOTH, MAIIUHE 1 CROPBKEHHS, a

HE KaTO MaTeépHaJHH 3alacu.

MCC 32
OTYHTAHETO Ha NAHBYHMA eQEKT OT PasnpeieNeHns KbM NPATEKATeNHTe Ha HHCTPYMEHTH Ha COGCTBEHMA KalUTal e

cropen MauckeannaTa Ha MCC 12 | lausmy BEpxy Doxoas™.

MCC 34
PazAcHeHue OTHOCHO MEXIMHHO OTHMTAHE Ha CETMEHTHA uHQOpMaims Ha oOIIHTE aKTHBH 34 TOCTUIAHE Ha

nocnenosateaHocT ¢ MC®O 8  Oneprausun cerments”,

= HoBn passicHenus

KPMC®Q 20 ,,Pazxodu 3a pasKpueane ¢ npoussodcmeend (Paza Ha HOGBPXHOCHHA MUHA” — (8 ctia 3a 200uuIHY

nepuody, 3anovsawy Ha wiu cied 1.01.2013 2. Topa TLIKyBaHe [aBa pazsfCHEHWE OTHOCHO CYETOBOMHOTO TPETHPAHE

Ha pa3XOoaH 3a OTCTPaHABaHC HA HHCPTHA Maca ¢ 1en nonoﬁpmaaﬂe Ha JOCTERIIA 0O EPYTH KOJIH4YECTBA MBEHHA Maca, BKIL

H KOTa pasxolH 3a NMPpOH3BONCTBO CIICABA A4 CE IIPH3HAAT KATO aKTHB, KAK aKTHBET € TBPBOHAYANIHO H HOCICABALIO

OICHEH.



Tosa pasicHEHHe He € peNeBAHTHO 33 APYKECTBOTO.

> TTPOMEHH, UMAIIIA JATA HA BJH3AHE B CIIA 3A TOJAWINHA DEPAONN, 3AITOYBAIIH HA 1
AHYAPH 2013 .

T'pyma oT neT HOBU U peBH3MpaHH CTAHAAPTH Oaxa myOnukyeanu npe3 Mait 2011 r. Te Buzupat koHTpoNa 1 00xBaTa Ha
OTYHTAHIOTO C& MpeaTpHATHE.

Hpyacecmeonio ce e 3anO3HAN0 C SCHUKU QO0YYHOMERMME HOGH CHIAHOAPMI N DAIACHERUA, KOUMO ca Ouiu
H30Q0EHY U ELIHAMEPABE O 21 HPUTIONCH 0N CHOMGEIMHAING SHERNILGHT JQIME, HO KbM MOMEHING € ¢ npoyec Ha
OUeHKA HA ePEKmUme Om Mme3u CIandapmu Gupxy ORoeecHsICanuAmMa ¢ bvoeu Punancogu ontiemu,

HoBH HIIH PEBH3NPAHE CTAHORDPTHE

e MC®O 10 ,Koncoruouparnu unancosu omvemmu” — TO3M CTAHZAPT 3aMEHA LANATE 4acT, OTHacAlla ce IO
KOHTpoil H KoHconupauma B MCC 27 | KoHconunupahM W WHAMBUEYanHH JuHaHcoBH otuetw” u IIKP 12
»»KOHCOMHAALNA — MPENIpHATHA CbC CNelHanHo npennasHaueHue”. MCOO 10 neduHUpa NPUHIMINTE Ha KOHTPONI K
YCTaHOBABa KOHTpoNla karo 0asa 3a ONpefeNsHe KoM NpefNpHATHs clielsa ha ce KOHCOMAAMPAT B KOHCONMHAMpaHH
(punancosy oTyetd. Tasu NedbHHUIMA € NOLKpeneHa ¢ PEKOBOICTBO 3a MpIUIarane, anpecHpallo pasIwiHUTE HAUUHY,
4pe3 KOMTO OTYMTALIOTO ¢€¢ NpeAnpusaTHe (MHBeCcTHTOp) GM MOINO Oa KOHTPOMMpa MHpellpHATHE, B KOETO €
HHBeCTHPaHo, OCHOBHUAT KOHCONHAALIHOHEH MPHHIMAN 3a NpeicTaBsiHe Ha (hHHaHcoBaTa HMHGOpMaLUA 3a rpynarta —

TaKa CAKalll, T4 € 3a €4HO CTOIIAHCKO NPSANPHATHE, KAKTO H KOHCONHAAUHOHHHWTE MEXaHH3MH, CC 3aT1a3BaT.

e MCC 27 (pesnsnpan 2011 r.) e npensaneH ¢ npoMeHeHo HauMeHoBaHue ,, Hudugudyvannu (unancoeu omuemu”,
KaTO 4acTTa OT HETO, KOATO 3acAralle KOHCONUAUPaHH (HHHAHCOBY OTHETH, & m3Haie obocobena B HoBra MCQO 10.
Pepnsupanuar MCC 27 Beue BKIIOUBA caMO [PABMHIATA 33 OTUHTAHC HA MHBECTHLHH B KBIICPHH, ACOLMHPAHM H

CHBMECTHH NPEANPHATHA Ha HUBO HHAMBHYanun GuHaHCOBH oTueTH. Te 0CTaBaT HENpOMeHeHH,

MC®O 11 ,,Ceamecrnu criopazymenua” samens MCC 31 ,[danoee ¢ cvemecmnu npednpuamusn” sri. u ITIKP 13
»CBBMECTHO KOHTPOIHPAHH NPEeNNpHATHA — HEMapHYHH BHOCKH OT KOHTpPONHpalIMTE CBAPYXHHLIK’. CTaHmapThT
penyllupa BHIOBETE CBBMECTHHM CMNOpasyMeHus, CBEXIAfiky T OO ,,CHBMECTHH melfHOCTH® W ,,CHBMECTHH
NpeINpHATHA”, KATO YCTAaHOBABA KPHTepHii 3a knacupukamist. ChILe TAKA € eNMMUHIpaHa ChINECTBYBAIIATA ONIHA 32
NPHIAraHe Ha METOJa Ha NPONOpPLHOHANHA KOHCOJNHEANus W Ce Hajlara M3MON3BAHETO Ha METOHA Ha COOCTBEHUA
KaIMTa)l TIPH KOHCOJMJAUHA HA CEBMECTHO KOHTPOJHpPaHK ApyxecTBa;, [IpennpuaTis, KOUTO YJaCcTEAT B CbBMECTHH
DeHHOCTH I[NE CHENBAT CHETOROJHO OTYHTAHE, MHOro oNOoOHO HA TOBA 32 CHBMECTHH AKTHBH HIH CBLBMECTHH

JeHHOCTH.

MCDO 12 ,Onosecmagane na yyacmus ¢ Opyzu Rpednpusmua™ Oupefens U3WCKBAHMTE ONOBECTABAHMA 3a
NPENNPHATHATA, OTIMTAINH C€ CLIAcHO ABaTa HoBM cTaHmapTta: MC®O 10 ,Koncomuaupann GpHHAHCOBH OT4ETH” H
MC®O 11 ,,CoeMecTHH criopasyMeHua”. Toll 3aMeHa H3UCKBAHKATA 32 OTIOBECTARaHe, MOHACTOALLIEM PErilaMeHTHPAHHA
B MCC 28 ,MuBecTuumn B acommupany npeanpustus’. CTaHNapTRT H3WCKBa DpasiIMPEHO OIOBECTABAHE HA
HH(BOPMALHS, FABAlla BE3MOXKHOCT Ha NIOTPeGHTENHTe Ha GUHAHCOBH OTYETH [a OUEHsT ECTECTBOTO HA, H PHCKOBETE

CBBP3aHH €, YYaCTHATA B OPYT'H OPENIPUATHS, KAKTO U e()eKTHTE OT TE3H YJaCcTHA.

e MCC 28 (m3menen 2011 r.) ,,Hueecmunuu ¢ acoquupanu n cuemecmuu npednpuamua”. Kato crejpcrsee Of

BbBEXAaHeTo Ha HOBHTe MCPO 11 1 MCDO 12, MCC 28 e npenmeHysan Ha MCC 28 ,,HBecTHIUMK B aCOIMEPAHH K
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CBLBMECTHH IPEANIPHATHA” ¥ ONHCBA NpMIAraHeTO HA METOHZ Ha cOOCTBEHHSA KalMTall KbM HHESCTHIMH B CHBMECTHH
NPEANpPHATIS, B IOMbIHEHHE KbM acouuupaHy npeanpuarud. MCC 31 ,, [lanose B CEBMECTHH NPEANPHATHA CIHpa Ja

Ob/ie MPHUAOKHM.

Tesu nosu cmandapmu umam dama Ha eAuzane ¢ cuna om I aupapu 2013 2, no ca npuemu om EK 3a
3A0BNINCUMENHO NPUAAZARE, RAN-KDCHO 30 200UIHY neprodl, 3anousain ra unu caed 01.01.2013 2. Te mozam da
ce npueMant ¢ Heabagen eiexm, HO COMO AKG GCHUKIL Ce RPUAGZAM RO e0HO U CHIHO SpeMe.

= Hamcnenne nwa MCOO 10, 11 n 12 — Hacoxu 33 mpemunanaiie KLM_npuiarauero (fpuemo om EK 3a

NPURG2aHE HAL-KBCHO OM HOYGRRAMA OQMa HA NLPEama Gurancesad 2oduna, sanodsaua va ury caed 01.01.2013 2. )

HM3MmeHeHeTO nNpefocTaBd AONBNHHTENHO OONEKYeHKe 32 TPEMHHABAHEG KbM NPHIIATAHETO UM, KAaTo CBEXIa
H3MCKBAHETO 3a HpeIOCTaBAHE HAa KOPHIHpaHa CpaBHUTenHa HHbOpMalud IO HEeNOCPEACTBEHO NPEAXOXAALIHA
cpaBHHM nepHod. Cpino Taka u3MeHeHuATa B MCOO 11 u MCPO 12 ennMHHHpa H3HCKBAHETO A €€ NPEIOCTaBA

CPaBHHTeNHA HH(OPMALHA 3a EPHONH MPENH HeTIOCPeNCTBEHO NPENIIECTBANIHS IEPHON,

» Hamenenne Ha MC®O 10, MCDO 12 u MCC 27 — HuBecruuuonnu npeaupusyist (puemo om EK 3a zoouwnuu
nepuedy, sanoveauu wa win cred 01.01.2013 z). PBKOBONCTBOTO ce Npwiara 3a ,,MHBECTHUHOHHO NpEINpHATHE”.
Hamenenuero na MCQO 10 neduHHpa MHBECTHUMOHHO TIPEINpPHATHE W BBBEXAA H3KIIOUEHHE OT KOHCONMIALHA
Hsmenenusta B8 MCPO 12 cpluo BbBeXOAT M3MCKBAHHA 34 OIOBECTHBAHE, KOWMTO HMHBECTHLIMOHHO NpeANpHATHE

Tps10BA A HANPARH,

» Hamenenne na MCC 32 ,,@unancosu uncmpymenmu: Hpedcmaeane” (s cuna sa 200uunu nepuodu om 01.01.2013 2. —
npuem om EKj. Te3n NPOMEHH ca CBBP3aHH ¢ YTOUHSHME OTHOCHO [IPMIIOKEHMETO HA IpaBHNaTa 3a HEeTHpaHe Ha
(rHaHcoBM MHCTpyMeHTH. OCHOBHO Te ¢a B UETHpH HacoKM: a) MIACHABAHE HAa 3HaYUeHHETO Ha paslMpaHeTo 3a
»TEKYLIO 3aKOHOCHOOpA3HO MPHWIOKKWMO [MpaBO 32 HeTHpaHe”; 0) MPHNOKEHHETO 33 €IHOBPEMEHHA PEaluialysi H
COOPasyMEHHE 3 YpeXXIaHe; B) HeTHpaHE Ha CyMH NpeNOCTABEHH KAaTO rapaHOMA; I} MAPKATA 3a NpUIaraHeTo Ha

H3HUCKBaHWITA 34 HETHPAHE,

» Mamenenne wa MCC 39 ,, Qunarncoen uHcmpymermu: npusiaeane u ouenaeane” — HopnpaHne Ha JepHBATHBH H
NMPOoALIIKABAHE HA OTYHTAHE HA XSIKUPAHETO (& cuna 3a 200utuHy nepuodu om 01.01.2013 2. — npuem om EK). Tloacunsa,
e HAMa HY>KIa OT NPEKPATABAHE Ha OTYUTAHE Ha XS/UKHUPAHeTo, aKo XCUKUpalll ACPHBATHE € HOBHPaH, NPH YCIIOBHE,

e ¢a M3N'BJAHCHY ONpeagneHd KPHTEPHH.

n Uamenenue na MCC 36 ,,OQ6ezuenra na akmusi” - OnosecTaABaHe HA BL3CTAHOBHMA CTOMHOCT 32 HeDHHAHCOBH
AKTHBH (¢ cuna 3a zoduwnu nepuodu om 01.01.2013 2. — npuem om EK). Pemylyipa M3HCKBaHUATA 33 OIIOBECTABAHE Ha
obcToATeIaTBATA, IPH KOMTO BL3CTAHOBUMATA CTOMHOCT Ha AKTHBU UNM 00EKT, reHepHpaL IApHYHH MOTONH ClleIBa Ja
OBAc onoBecTeHa; TOACHABA H3HCKBAHIATA 32 ONOBECTABAHE M BBHBEXK/IA SKCILIMIHTHO M3HCKBAHE 32 OIOBECTABAHE Ha
AuckoHTOBMA (akTOp, M3MON3BAH nNpH onpenelsHe Ha o0e3nenka (Wi oOpaTHO BB3CTAHOBABAHE), KOTATO
BB3CTAHOBHMATA cToiHOCT (Ha 0asa cupaBemiTMBaTa CTOHHOCT, HAMaleHa ¢ Pa3XOLHTe 3a mpojaxba) ce ONpenend

[IOMOIIITA HA TEXHHKA Ha HACTOSIIATA CTOHHOCT.

= CTaHaapTH, nonodpeHns H passcHeHMs, KOHTO ca uagageH ot CMCC, Ho Bee owe He ca ogobpenn ot EC



v MCQ®O 9 ,,OunancoBn nHeTpyMenTH: Kinacuduxanns u onenssane”
Hosmsr cranaapr ¢ B cuiia 2a rogWIIHH NIEPHOMH, 3aII0YBaIIH Ha HIH cner, 1 apyapu 2015 romura. MCDO 9, kakto e
nybnukysaH, oTpa3sBa WEPBHAT etanm oT pabotata ma CMCC 3a momvama ma MCC 39 um cec npunara sa
knacH(HKaLNATA ¥ OLiEHKATa Ha (HHAHCORATE aKTHBH, KaKkTo ¢a Aedanupann 8 MCC 39, ®aza I va MC®O 9 me uma
3HAYHTENHO BB3feiicTBHe BEpXy (a) KnacHUKalMATA M OLEHKATA Ha (HHaHcOBHTe akTHBH M (Ol) mpomsHa B
OTYHTAHETO 34 Te3W NPeANpPUATHA, KOWTO Ca OUPESJSNHNY OLEHIBAHETO HA (MHAHCOBH NTACHBH NOCPEACTBOM OILMATA
3a CIIpaBe/UikBa cToiiHocT. B cnexpamure dasn, CMCC e ce 3aHMMae ¢ OTHUTAHE Ha XGKHPaHeTo H obe3LieHKaTa Ha
(PMHAHCOBH AKTHBH.
v Tomuirau moaodpenust uubn 2010 — 2012 r (Msgagen na 12 Aexemepua 2013 ¢ gaTa Ha BIH3aHEe B CHIA
3a FOOMIIHH MEPHOAH, 3an0uBaLgH Ha uaH eaex 1 FOau 2014 r,
BreexxaaT H3IMEHEHMA Ha cefHuTe cTaHaapTi: MCOO 2; MCOO 3; MC®0 §; MC®O 13; MCC 16; MCC 181 24
v ToguuHu noaodpenns uuken 2011 — 2013 r (M3gagen #a 12 Hexemepu 2013 ¢ AaTa Ha BIH3aHe B CHJIA
33 FOAMILHH NEPHOAH, 3anoMBaH HA wi caey 1 FOum 2014 r.)
BrheeskmaT H3MeHeHHA Ha ciefHuTe ctanaapti: MCQO 1; MCOO 3; MC®0 13; MCC 40
v EnmHo HOBO pazsicHeHne
« KPMC®DO 21 ,,Hanozu” (Hzdaden na 20 Maii 2013 2., ace owye ne e npuem om EK). Ocurypsaea HACOKM 34 TOBA KOra
Ia e NpH3HaBa 3aIbKeHEe 32 HANOT, HAJIOKEHO OT IbpKapara, KaKTo 33 HAJIOZH, OTIUTaHM B choTBeTcTBHE ¢ MCC
37 ,IIpoBu3nH, YCAOBHH MacHBH ¥ YCIOBHKH aKTHBH”, Taka Y 3a Te3H, MPH KOWTO MOMEHTA H pasMepa Ha HaJora ¢
onpeaencH. PasscHeRneTo WOSHTH(ULKpA 3a0bXKaBallo cbOHTHE 38 NPU3HABAHETO Ha 3afbIDKeHHMEe KaTo AGHHOCTTa,
KOATO MOpakaa MIaIAHETO HA HANOIA B ChOTBETCTBHE C MPWIOKMMOTO 3aKOHOAATENCTBO. TO NpeaocTass CISAHUTES
HACOKH OTHOCHO NPHU3HABAHETO HA 3ATBIKECHHE 32 IUTALIAHE HA HANO3U;
- 3aaBDKESHHETO ¢ MPU3HARA NPOIPECHBHO, AK0 33bIKABALIOTO CHOMTHE HACTBIIBA 1IPE3 NEPUOA OT BPEME;
AXO 3aJBJDKSHUETO C& 3aelicTRa NPH JOCTHraHE Ha MHHHMANEH NIpar, 3afbJXKEHHETO ce NPH3Hapa, KOTaTo ¢e

JOCTHIHE TO3H MHHHMAIICH IIpar.

2.1.2. WaeHTH(HKALIHA H KOMIOHEHTH HA (HHAHCOBHS OTYET
ITenHUAT KOMIUIEKT HA (PHHAHCOBHTE OTYETH BKIIIOYBA CIEIHUTE KOMIIOHEHTH:
a) 0TYET 34 (PMHAHCOBOTO CHCTORHME KbM Kpas Ha [IepHO.a;
6) oT4er 3a BCeoOXBATHIA NOXOI 32 IEPHOLA;
B) OTHET 33 IPOMEHHTE B COOCTBEHHA KallKTaM 33 HePHOIa;
r) OTYeT 32 IIAPUHHHTE NIOTOLH 32 IePHOIa,;
[T} TIOACHHUTENHA DPHIOKEHHA, IpeICTaBIABaIH 0000IeHHe Ha [0-BaKHUTE CYETOBOIHH NONWTHKA H APYTa

TIOACHHTENHA HHPOpMaLis

2.1.3. OcHOBHH NPEATOJOXKECHHS/MPHHIMIH/

Hacrosuuar (IJHHE[HCOB OTHET Ha APYXKECTBOTO € H3TOTBEH HAa 6aza HCTOPHUICCKA [IeHa.

Texymo naunessaue

OuUHaHCOBHATE OTUETH, C USKMOUCHIC HA OTUYCTA 32 NAPHUHHTE HOTOLM ¢A W3TOTREHM Ha 6aza NPUHOMIA HA
HAYMCIIABAHETO.

CratunTe (eneMeHTHTE Ha (DHHAHCOBMTE OTYETH) Ca TPU3HATH KATO aKTHBH, MAcHBH, cOOCTBEeH KallHTal,

TNPKHXOIH H pa3sxXodu, KOraTo Te¢ OTroBapAT Ha IleCl)HHHHHHTe H KPHTCPHHUTE 34 IIPH3HABAHE HA TE3H €JIEMCHTH B ObmuTe
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HOJIOKCHHA. Pe3ym“arme OT TPAH3AKLHHTS H APYTH ¢eburns ca OPM3HATH, KOraTo T¢ HACTHHOBAT, & HE KOraro ca

IITATCHH H ¢a OTPa3CHH B CUETOBOAHMTS 3ANHCH H BbB (I]I/IHaHCOBPlTe OT4ETH B IIEPYIONA, 34 KQHTO c& OTHACAT.

HelicTallio NpeinpasiTHe

DHHAHACOBUAT OTHET € H3ITOTBEH Ha (aza JelicTealo MpeANpHATHE, KATO ce MPHEMa 4 NPEANpPHATHETO HAMA
HHTO HAMEPEHHME HHTO NOTPeOHOCT Aa NPUCTLIBA KbM JIHKBHIALMA MM ChbKpalllapaHe Ha 06eMa Ha CBOMTE ONEpALHH,
a Bh3HAMEDABA [ HPONLILKH AeliHocTTa ¢H B 0603pUM OBIEIN NepHOI.

Ilpn oueHkaTa fjanM MpeANONOXEHHETO 3a IelicTBalllo MNpeANpHATHE € YMECTHO B YCIOBMATA Ha
MKOHOMHYECKA KpH3a, PPKOBOACTBOTO € BIEMANO MpPEIBUI IBUIATA HATHIHA HHGOpMalKs 3a §BIELIETO, KOETO € Haji-
Manko 12 mecela, Ho 6e3 1a ce orpaHHYaEa N0 ABAHAAECET Mecella OT Kpas Ha OTHETHHA nepuof. IlpeueHkara ce
OCHOBaBa Ha NOAPOOEH aHalH3 HAa (QAKTOPUTE, CBBP3AHH C TEKYINaTa M OYAKRAHATA PEHTAGHIHOCT, [OTACUTENIHH

THIaHORE Ha Abjara, NOTECHUUATHHA H3TOYHHIIM HA HOOMAHA Ha C])HHB.HCHpaHGTO U Hp.

2.1.4. TIpnGAH3HTeNHH OLEHKH
[IpencrapsreTo Ha PHHAHCOB OTYET, CHIMACHO MeXAyHAapOIHHTE CTAaHOAPTH 33 (JMHAHCOBH OTYETH M3HCKBA
PBKOBOJACTROTO Ja HanpaBH Half-moOpH npuONM3UTENHH OLEHKH, HAYMCNEHMI U pasyMHO 0OOCHOBAaHH
NPENNOROKEHHA, KOHTO OKa3BaT eeKT BBPXY OTUETEHWTe CTOMHOCTH Ha AKTHBHTE M TNIACHBHMTE, HA TIPHXOAWTE W
PasXoduTe, H Ha ONORECTARAHETO HA YGIOBHH B3SMAaHHA M 3aIbKSHHA KbM JaTaTa Ha oTdera. Te3u npubnusuTenHu
OLECHKH, HAYHCACHUA 1 NPEANOICKEHHA Ca OCHOBAHM Ha HH(OPMAUKNATA, KOATO € HANHYHA KbM JIATATA Ha tuHarCOBHA

OTHET, NOPaIH koeTo OpaenTe (JAKTHHECKH Pe3yNTaTH OHUXa MOTTH A2 OBIAT PasAMIHy OT TAX,

2.2. CpaBHHTENHU NAHHH
B Tozu unaHcos or4eT, JpyXKeCTBOTO NPEACTABA CPABHHTENHA HHDOPMALHA 3a elHA IIPeAX0AHA TOAHHA.
Korato e HeobxomuMo, CpaBHHTENHHTe NAHHH ce pernacupuiMpaT W/IH IpeHsYHuCHABaT, 3a Aa Ce IIOCTHTHE

CBIIOCTABUMOCT COPAMO NMPOMEHH B NPSACTABAHETO B TEKYIATA FOOHHA.

2.3. QYHKIHOHAIHA BANYTA H NPH3HABAHE HA KYPCOBH Pa3lIHKH
2.3.1. ®YHKUHOHANHA ¥ 0TYETHA BAJNYTa

DYHKUHOHAIIHATA BATYT4 HA JPYKECTBOTO € BalyTaTa, B KOATO ce W3BLPIIBAT OCHOBHO CAENKHUTE B CTPAHATA,
B KOATO TO & peructpupanc. Tosa e ObArapckuAT €8, KOHTO CHITACHO MECTHOTO 3aKOHOIATENCTBO € ¢ PUKCHPaH Kypo
KbM €BPOTO IIPH ceoTHOWERUE | erpo = 1.95583 8.

BHEB onpeaens oOMeHENTE KypcoBe Ha OBIArapckia JIEB KbM APYTUTE UYKAECTPaHHH BalyTH, HINONZBANKH
TO3H H& €BPOTO KbM ChOTRETHATA BAJLYTa HA MEKIYHADOAHHTE [azapH. IIpy IEPBOHAYANHO IPHU3IHABAHE CACAKA B
Yy IECTPaHHA BANYTA Ce 3allUCBA BbB YHKIHOHANHATA BALYTA, KATO KbM CYMATa B HYXKIECTPaHHA BANyTa CE Ipunara
OOMEHHHAT KYPC KbM IaTaTa Ha CASNKATA MM CHOUTHETO.

ITapuynuTe CpeAcTBa, B3eMaHBATA U 3aNbDKEHUATA, JEHOMHHHPAHY B MY)KIECTPaHHA BallyTa, C& OTYHTAT BLB
(PYHKIIHOHAIHaTa BalyTa, KaTo ce npunara oOMeHHHAT Kypc, nybnukyeaH ot BHB 3a Bceku paGoreH aeH. KeMm 31
JIEKEMBDH TE Ce OLIEHABAT B OBITAPCKH JIeBa, KaTO Ce M3MON3Ba 3aKMOunTeNnHHAT obMeHeH kype Ha BHE xpM kpas Ha
OT4ETHHA Neprol. EQEeKTHTE 0T KYPCOBHTE Pa3/IHKH, CBBP3AHH ¢ YPERIAHETO HA CHeTIKH B HYKACCTPaHHA BalyTa HIH
OTYMTAHETO HA CHENKH B MYXASCTpaHHa BallyTa [0 KYPCOBE, KOMTO ¢a PABMMYHU OT Te3H, 10 KOMTO IbPBOHAYATIHO ¢4

Ounu NPH3HATH, C& BKITIOYBAT B OTHETA 38 NMPUXQINTE 1 PasXONuTe,



K®M BCAKa oTdeTHA mata HEMMAPHIBHTE MO3HIHWH, KOUTO C& BOOAT 10 HCTOPHYCCKA LICHA B UYXKACSCTPpAHHA
BaNIyTa Ce IPeU3YUCIABaT, H3noasBaliku oGMeHHus Kypc KbM JAT4TA Ha CHSIIKATA, d HCHAPHIHHUTE ITO3HIIHAHN, KOHTC CC
BOIAT TIO CHIpaBeOJIHBa CTOMHOCT B qyXKIAeCTpaHHa BanyTa Ce IMPCH3YHCIABAT, KaTo C€ H3IION3IBAT oOMeHHNTE KYpCOBE

OT IaTara, Korato e buna ONPEASACHA CPARCTHEATA CTOHHOCT.

2.4. HudaannonHo npensvHc/IeHHe HA OTYETHHTE NOKA3aTeNH
3a 2013 u 2014 roauHu He ca MBBPLIBAHM HH(MIALWOHHHM TWPEWSYWCIEHHS HA OTUHTAHMTE [TOKA3aTENIH HA

JpyXecTBOTO, Thit KaTO IUIICEA JIMNCEA XUTIEPAHGIALMOHHA CTOMAHCKA Cpena.

2.5, Kouconuaupan (HHaHCOB OTYET

»»IKeit ITn xn Tpormeptuc® OOJ] He M3roTBA KOHCOMMAHPAH GHHAHCOR OTUET.

2.6. Texymu y HeTeKyIH aKTHBH

INpennpuATHeT KnacHGUIMpa aKTHB KAaTO TEKYIL, KOFATO OTrOBAPSA HA HAKOH OT CNEHATE KPHTCPHH:
- OUaKBa 1A peanns3vpa aKTHBA WIH Bb3HAMEPSIEA 1a I'0 IPOAAAE WK ynoTpeGH B CBOA HOPMAIEH ONEPaTHBEH LUK
- HOBPXKH aKTUBA MPEAUMHO C LIEN ThprysaHe
- 04YaKBa Ja pealu3Hpa aKTHRA B PAMKHTS HA IBAHAIECST MeCela cliell Kpast Ha OTYETHHS MEPHOL
- aKTHBa € MTApH WIK IApH4IHE eKBHBAJIEHTH(CEITIacHO Te(uHHEMATa Ha MCC 7),0cBeH ako 3a akTHBa HAMA
orpaHuueHue Aa Oble pasMeHsH MK W3NON3RaH 32 YpekIaHe Ha MacHB B IPOALIkeHHe Hali-Maliko HA ABaHAeceT
MEcela Cled Kpasd Ha OTHETHHA NepHON

AKTHE C& KNaCHMIIHPa KaTO HETEKYIL,aK0 HE OTroBapA Ha KPUTEPHHTE 33 KIacHQHIHpPAHE KaTo TEKYIL,

2.7. Wmortn, maninnn 1 ofopyasaHe
Hmorure, Mamunnte B ofopyaBaHeTo (HeTEKYIUH MaTepPHAIHM aKTHBH) Ca NPEACTABEHH BbHB (DHHAHCOBHS
OTHET 110 lieHA Ha npuaobuRaHe (MCTOpHUECKA NIeHA), HaMalleHa ¢ HaTpynaHaTa aMOPTH3alMA i eReHTYalHa 3aryda oT

obesleHka.

[ILpBOHAYAIIHO OlIEHABAHE

Ilpn mbpBOHAYANHOTC MM NpPHIOOWRAHE MMOTHTE, MallMHWTe M ODOpYHBaHETO Ceé OLEHABAT MO IeHa Ha
npuaobusaHe (ceGecToMHOCT), KOATO BKIIOUBA MOKYMHATA UEHA, BKII. MUTHHYECKHM TAKCH W BCHUKH NpPEKH pa3xolH,
HeoOXOMHMH 3a NPUBEKAAHE Ha akrthsa B paborHo cheroshme. [IpexkuTe pasxomu ca: pasxouu 3a NMOArOTOBKA Ha
ofekTa, pasxoAd 3a NMbPBOHAYANHA NOCTABKA M 00paloTKa, PA3XOAMTE 34 MOHTEX, PA3X0AM 33 XOHOpApH Ha JHIa,
CBbP3aHH ¢ IPOEKTa, HEBE3CTAHOBAEMH BaHBUM ¥ Ap.

JpyxecTBOTO € cnpefenmio croitHocteH npar ot 700 mB., MoA KOHTO NpHIOOHTHTS aKTHRY He3aBHCHMO, dc
NPUTEXABAT XapPaKTEPUCTHKATA HA NBITOTPAeH AKTHR, ¢ TPETHpAT KaTo TEKYIL pa3xol B MOMeHTa Ha NpHI00HBaHeTO
HM.

Ilpu npunobreane Ha WMOTH, MaliHHK K 00OpYIBAHE IPH YCIOBHATA HA PA3CPOYEHO IUIALaHe, IOKYTHATa
licHa ¢ eKBHBANIEHTHA HA CeralllHATA CTOMHOCT HA 3aIBIDKEHHETO, TUCKOHTHPaHO Ha Ga3a Ha JIMXBEHOTO PABHHILE MO
NPHBJIEYEHHTE OT APYKECTROTO KPESAMTHH PECYPCH C aHAIOTMMEH MAaTYpHTET M UpeiHasHaueHWe. Pasnukara Mexmy
PaBHOCTOHHOCTTA HA NAPHYHATA LieHA ¥ o0MIOTO IUIalliaHe C& NPH3HABA KATO JIMXBA B TEUEHHE Ha NEepHOA Ha KpenuTa,

OCBCH aKO He ¢e KanHTanusHpa B cxoTBeTcTBHE ¢ MCC 23,
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Pasxoan mo zaemu 3a H3rpaxaaHe Mo CTONAHCKKM HAYMH WIW 34 HpHIlOGHBaHG 4pe3 Bb3JlaraHe Ha HMOTH,

MAILIMHE H CROPLKEHHA C€ KalluTaIM3HpaT caMO aKo OTTOBAPAT H2 M3UCKBAHMATY 3a KaNUTAIH3aLKA IO Peia Ha MCC

23 ,,Pasxonu no 3aemu”. BpB BCHUKA OCTAHANH ClIYYay T C& OTYMTAT KATO TEKYILM GHHAHCOBH PasXoiHM IPe3 NEPHOAa,

3a KOHTO ce OTHacAT.

HGTGKYH.IH aKTHBH, KOHTO ce H3rpaX<mar 3a OpOenIo HU3TI0NM3BAHE, €€ OTYHTAT KaTO aKTHBH B MPOIEC HA

H3rpaxnnaHe H ¢€ NpeacTapAaT 110 ceOeCTORHOCT 10 3aBPbPIIEBAHS HA H3IrpaXXIaHETO HM.

HMOTH, KoWTo ce H3rpaxnar 3a OBOCI0 K3MON3BAHE KATO HHESCTHIHOHHH HMOTH, €€ OTYHTAT KaTo

HHBCCTHIHOHHH HMOTH B NPOLEC Ha H3rpaXXIaHe H CE MPEACTABAT IO cebecroiinocT 1o 3aBBPULIEEHEC HA H3TPaXAaHETO

%

Onenka cnen npH3HaBaHe

M36panusar OT ApYMKECTBOTO MONXOX 3a TIOCTEeNBalla OICHKA Ha HMOTHTE, MalllHHUTE M 0OOpyIBaHeTo ¢

MOMENABT Ha LeHa Ha npuaoOWBaHe cbriacHo MCC 16 — uWcTopHueckaTa LeHa Ha npunoduBane, HamaneHna ¢

nocaenBallo HaUUCISHWTEe aMOPTH3ALIHHY H CBEHTYAJIHO HATPYNAHHTE 381"}’614 oT o0e3LeHKa.

MeToau Ha AMOPTH3AaLHA

pr}KGCTBOTO H3NOA3Ba JIHHEECH METOL HA aMOpPTH3alMd Ha HETCKYIUKWTE MAatcpHallHH aKTHBH.

AMOpTlfIBHpaHeTO Ha aKTHBHTE 3a8Nn0o4Ba, KOTAaTO T€ CAd HA pa3lC/IONEHHE 3a }’HOTpeﬁa. 3emaTa He ce aMOPTH3HPA.

Tlose3HHAT HMBOT MO I'PYNH AKTHBH € QNpene/ieH B CHOTBETCTBHE C: Q)HBH‘ICCKOTO H3HOCBAHE, cneunqua'ra Ha

obopynsaneTo, OpACmMMTE HaMEPEHH 32 ynoTpeda U ¢ NpelnolarasMoTo MOPaNHo ocTapsaeane. [I0Ne3HHUAT KUBOT M0

KNACOBE aKTHBH € KaKTO ClefBa:

crpagd - oT 25 . ;

MAIlHHY, ChOPbXKEHHA U o6opyaBane - oT 3.3 1.}
KOMITIOTPH —0T 4 T.;

TPaHCIIOPTHY CpeIcTBa - OT 4 T.;

CTONAHCKH WHBEHTAp — 0T 6.67T,

OnpeneneHHﬂ'r CPOX Ha TOQOHOCT Ha HETEKYLUNTE MaTCPHANHH aKTHBH CC [IPETIICXKa B Kpad Ha BCAKa MrOJIHHA ¥

NpH YCTAHOBABAHE Ha 3HAYHUTEIIHH QTKJIIOHSHHA CIIPAMO ObOeIKTE OYAKBAHHA 34 CpOKa Ha W3MOI3BAHETO Ha aKTHBHTES,

CBIIHAT C€ KOPKETHPA MEPCIIEKTHBHO.

Iocnegsamu pasxonn

Pasxopure 3a PEMOHTH H MOMIPBLXKE CE MPH3HABAT 3a TCKYLIHM B MECPHOMA, Ipe3 KoifiTo ca HaUpaBeHH.

I/ISB'pr.IEHH nocnenBanlyd pasxofd, CRBP3AHH € HMOTH, MAOIHHH H oﬁopynBaHe, KOMTO HMMaT XapakTep Ha

NpeyCTPOHCTBO H PEKOHCTPYKIMS, €& KaNMTanu3#paT KbM OanaHcoBara cTOHHOCT HA CBOTBETHMS AKTHE H CE

pepa3riexaa OCTaTbYHHA MY ONE3EH XHUBOT KbM JATATd Ha KallUTaaM3aniid.

Obe3nenxa ua aKTUBH

BamancosuTe cTOHHOCTH Ha HETEXKYIIHNTE MATCPHAITHH AKTHBH MOIJCKAT HA IPErnen 3a 06331.[6]-11(&, KOTaro ca

HaJTUUE CHOMTHA WM NIpOMEHH B 060TOHTGJICTBaTa, KOWTO II0Kas3Bar, u¢ famaHcorata MM CToHHOCT 61 Morna A3 ce

OoTNHYaBa T'paﬁHO OT BB3CTAHOBHMMATA UM CTOHHOCT. AKO ¢a HaJHIEe TaKHBa HHIOWKATOpH, 4Ye HPHGJIHBHTEIIHO

OIIPEOEICHATA Bb3CTAHOBHMA CTOMHOCT € MMO-HHCKA OT TAxHaTa 0AmaHCcoBa CTOHHOCT, TO IIOCTIEAHATA CE KOpHI'Hpa Ao

BB3CTAHOBHMATA CTOMHOCT Ha aKTHBMTE. BB3CTAHOBMMATA CTOMHOCT Ha ,Il’bJ'lI‘OTpﬂﬁHHTC MaTEPHAIHHA aKTHBH € I10-

11



BHCOKaTa OT ABETE: CHpaBelyIuBa CcTOMHOCT fe3 pasxolu 3a npopaxba wik CTORHOCT MpH ynoTpeda. 3a OnpeacnaHeTo
Ha CTOMHOCTTA NpH ynoTpeda Ha akTHBHTE, OBIELIMTE MAPHUHM MOTOUM € OMCKOHTHPAT AO TAXHATE HACTOALIA
CTOHHOCT KATO C€ [PHIIara AHCKOHTOB (aKTop HpelH Ja’bLH, KOHTO 0Tpasasa TeKYLINTE Na3apHH YCIOBHS M OLEHKH
Ha BpeMeEBaTa CTOHHOCT Ha NapHTe H PHCKOBETE, CHELM(HUHM 33 ChOTBETHHMA aKTHMB. 3arybute OT 00esueHKa ¢e

OTYMTAT B OTYETA 3a BCeOOXBATHHA AOXO]I.

OTnHcBaNe Ha HETEKYUIH MaTepHa/IHH AKTHEH

BanancoeaTa CTOMHOCT Ha AajeH HMOT, MallliHa MM ChOPbKEHHE C& OTIMCBA; TPH NpoAaxGa, Korato He ce
OYAKBAT HHKAKBH JPYrH HRKOHOMHYECKM H3MOAM OT HErOBOTO U3II0/3BAHE WNY [1pH OCBOODIKIABAHETO OT HEro nopagy
JTHmCcA.

ITeuanbure vnu 3arybute, BL3HUKBALIK PH OTIHCBAHETO HA UMOT, MAIIKMHA WIIH ChOPBKEHHS C& BKIIOYBAT B
0THETa 3a BceoOXBaTHHA HOXOJ, KoraTo akTuea Grie oTnucad (ocsed ako MCC 17 He H3HCKBa APYro IpH Hpofaxda
obparen nusuHr). [lewanbure n 3arybnTe oT ocBofoXIABAHE OT HETEKYIIH AKTHBH Ce OTIPEAENA, KAaTO MOCTBILIEHUATA
ot nmpopaxba (ocBoOOXKIaBaAHE) ¢& HAMANABAT ¢ GNIAHCOBATA CYMAa Ha aKTHBA H CEBP3AHHTE ¢ nponaxbara pasxony. Te
€€ [IOCOYBAT HETHO, KbM ,,JIpyTH npuxonu OT AefHOCTTa” B 0TYETA 34 BCe0OXBATHHA JOXOL,

JbiKHMOTO B3€MaHe NpH OcBOOCMAABAHE OT AKTHB OT MMOTH, MAlIMHHA M ChOPbMEHHS ce NpH3HaBa

IBPROHAYANHO IO CHPABEUTHBA CTOHHOCT.

2.8. HemartepHaiHM aKTHBH

KM 31.12.2014 r. ipyxecTBOTO He NPUTEKABA HEMATCPHATHE AKTHBH,

I[IsprOHAYANHA OLEHKA

BBHINHO Ch3AANEeHH HeMaTepHaHU aKTHBM IIpH Np#Io0HBAHETO MM Ce OLSHABA N0 HEHA Ha NpiRoGHBate,
KOATO BXJIIOYBA IIOKYIIHA LE€H@, BHOCHH MMTE, HCBBb3CTAHOBMMH NaHBLU H pa3XOIM 3a NMOATOTOBKa Ha AKTHBA 3a
M3TION3BaHE N0 OpeAHa3HAYeHHeTo My. IIpexuTe pasxodu ca: pa3xo]H 3a MOATOTOBKA HA ofekTa (MACTOTO, KBAETO IIe
Ce M3II0JI3BA aKTUBA), Pa3X0lH 3a TLPBOHAYANIAA JOCTABKA, PA3XOIHTE 33 HHCTAIMPAHE Pa3XOAH 3a XOHOPapH Ha JIMIa,
CBBP3aHY C NPOEKTA, He BH3CTAHOBAEMM HaHbUM M Ap. Korato npuo6HBaHETO € CBBP3aHO ¢ PasCcpoueHO IUIAllaHe,
pasHKaTa MexAy ITbpBOHavYalHaTa olleHka (ceramHa CTOHHOCT Ha BCMUKM IJANIASHMA) H CyMaTa HAa BCHYKH
NNauaHyA Ce MPH3HABA 32 JIMXBEH Pasxoll NMPes NepHO/A Ha PasCPOHeHOTO NalaHe.

Ch37a0SHUTE B IIPEATIPHATHETO HEMaTepHAITHY AXTHBH Ce QUEHARA N0 cefecToMHOCT GopMHUpaHa 0T MPeKH K
HENPeKH pasXolH 3a NpPOH3BOACTBOTO Ha NMPOAYKTa, KbM MOMEHT2 B KOHTO aKTMBA 3a [PBB IIBT € MOCTHMIHAN
KPHTEPHHTE 32 TPH3HABAHETO MY KA4TO HEMaTepHalJeH aKkTHR. B IbpBoHauyanHata OLEHKA He Ce BKIIOUBAT
anMMHHCTPATHBHHTE Da3sXOlM H HPYTHTE DPa3sxOlH KOMTO HE Ca CBbP3aHM NPAKO C Dpoueca Ha ApHAOOMBaHe
HeoGHUaHBNTE KONUIeCTEA OpakyBaHH KOIHUYECTEA NPOAYKLMA, BTpeliHa neyanda ¥ T. H.

HematepnanHy akTHEM CE NPH3HARAT B CIyualf, ue YIOBNETBOPABAT ONpeleNeHHeTo 32 TAKHBA MOCOYSHO B
MCC38 HematepHayTHH aKTHEH, 4 HMEHHO:

— Otrosaps Ha oTpelieNeHRETO 32 HeMaTepHaNeH aKTHB;
—  Ilpu npupobusaneTo My MOXe HATEXKAHO A3 Ce OLEHH;
— Ot #300/13B3HETO HAa aKTHBA CE OYaKBAT MKOHOMMWUECKH M3TONM, NOKA3AHM ¢ HAIMYHME WM TUIAH 32 HabasdAHe

Ha [OOCTATBYHH pPECYPCH, MNO3BONABAINKM HA IMPCONPHATHCTO JOa NONYyYH OYAKBAHHTE WKOHOMHYECKH HW3IrOdH;
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BB3MOMCHOCT ECDCKTPIBHD 2 USNIBITHABA (I))’HKHHOHaJIHaTa CH pOJi B CHOTBETCTBHE C HAMEPSHHETO Ha NPCAIIPHATHETO

OTHOCHQ yn0Tpe6aTa MY HNIH HMa ACHO ned)m-mpana M KOHKPCTH3HpPaHa TEXHHYECKA OCBIICCTBAMOCT.

ITocnensalty pasxoau
Pasxonu cepp3adm ¢ MOMIPHLKKA HA THPBOHAYAIHC YCTAHOBEHA CTAHAAPTHA e(PEeKTHBHOCT, WIBBPIICHH CIIEH
BLBEXHANE B KCTJIOATALMA HA HEMATEPHANHWUTE NBIreTpaiifK AKTHEH, € MPHIHABAT KAaTO TeKYIH B MOMEHTa Ha
M3BLPIIBAHETO HM. C PasXofMre, KOHTO BOIAT [0 YBEIMYaBAaHE Ha OvaKBaHHTe ObhAellM MKOHOMHYECKH NOJ3H OT
H3MON3BAHETO HAa JaZeH HeMaTepuaneH akTHB Hajl NbPBOHAYalHO ONpEfAeNieHaTa CTAHJAPTHA e(exTHBHOCT ce

KOpHripa GanmaHcoBara CTONHOCT HA ChOTBETHHI HeMaTepHaleH aKTHB.

Be3npHeT noAxol 3a H3Be:KIaHe 0T yNoTpeda HA HEMATEPHAJIHH AKTHBH

PasxoauTe 3a KOHCEpBUpaHe (M3BaxIaHe oT ymoTpeba 3a onpenecsieH HEpHON OT BpeME M MOCIEABalio
BBBEXIAHE B YNOTpeda) Ce OTYATAT KATO TCKYILIH PasXxoNH B IEPHOE, IPEe3 KOKTO ¢2 BH3HMKHAIU.

BanancoBara cTOHHOCT Ha JajicH HEMaTepHANeH akTUB Ce OTIHCBA NPH Npojaxla WiH KOTaTo He C8 OYaKBaT
HMKAKBH JPYTH HKOHOMHYECKH H3TONH OT HETOBOTO H3MON3BAHE,

[TeuanGure waM 3arybrTe, BH3HUKBAILY IPK OTIIHCBAHETO Ha HEMATEPHANHHS aKTHB, C& BKJIOYBAT B OTHETA 32
BceoOXBATHMA JOX0J, KOT'ATO aKTHBET Obfie oTnHcaH. Heyandure n 3aryéure ot ockoOOXKAaBaHe OT HETEKYIIH aKTHBY
ce ompenels, karo MOCTHIUIEHHSTA OT mpozaxba (ocBoboiaaBaHe) ce HamanseaT C OraHcoBATA CyMa Ha aKTHBA H
CBBp3aHMTE ¢ Nponax6aTa pasxomd. Te ce HOCOUBAT HETHO, KbM ,, JIPYTH NPHEXOMM OT AelinocTTa”/” [Ipyry pasxoiH oT

AeHOCTTa” B OTYETA 38 BCe0DXRAaTHUA JOXOL.

AmMopTH3aUNS
B Ipy:KecTBOTO Ce Npuiara THHeeH /HeMHECH METOI Ha aMODTH3AUMA HA HEMATEPHATTHHUTE aKTHBH.
BanaHcoBara CTOMHOCT Ha HEMATEDHANIHHTE aXTHBH MOIIEXKH Ha mpernel 3a ofe3leHKa, KOTato ¢a HajHue
cBOMTHA, MMM OpoMeHH B OGCTOSTENCTEATA, KOMTO MOCOYBAT, 4Ye DallancopaTa cToifHocT OH MOIVa Ja HaJBHINABA

BL3CTAHOBUMATA MM CTOHHOCT. Torapa 00e31eHKaTa ce BKIIOUBA KaTO pasxon B OTHYETA 3a BCceoOXBaTHUS HOXOL,

2.9. HererywH aKTHBH, JLPKAHH 32 IPOIAK0a H NPeyCTAHOBEHH AeiilocTH

Herekyiuy akTHBH ce Klacu(yUMpaT KaTo ILPKAHK 3a npofaxGa, ako TAXHATA Oanancosa CTOHHOCT e Obae
BB3CTAHOBCHA Upes mpoiakba, 4 He upes MpoLb/bKapalla yrorpeda B OeitHOCTTa Ha ApYXecTBOTO. ToBa YCIOBHE c&
TpHeMa, He & Hallklle, CaMo KOTaTo npofakGara e ¢ BUCOKA CTeNeH Ha CHIYPHOCT H axTHBLT & HANMYEH 3a He3abasHa
nponaxba B HErOBOTO HACTOSINO CHCTOSHHME. CHINO Taka PHKOBOICTBOTO € aHT@KHPAHO CHC CENKa 3a npomaxsa,
KOSTO ¢e Ouaksa ia Gble M3MbAHEHA B PAMKHTE HE €4HA FOJMHE OT JaTaTa Ha kAacHUIMpaHe Ha AKTHBA B TAZH IPYIIa.

Hetexyly akTHBEH, KIackUIRPAHHA KaTO TbpKaHH 3a NPONax0a, ce OIEHABAT II0 I0-HHCKaTa 0T fanaHcoBaTa
CTOMHOCT Y CTIPaBE/IMBATA CTOMHOCT, HAMAJIEHa ¢ Pa3xoIuTe Mo nponaxsara.

Ot narara Ha KIAacMOUITMPAHETO Ha JaSH aKTUB B Ta3H IPyNa ce CrHpa HEroBaTa aMOpTH3aLHA,

[IpeycTanopenarTa fefiHOCT ¢ vacT (KOMIOHEHT) OT NPEANPIATHETO, KOATO NPEATIPHATHETO WK ¢ H3BARUIO OT

yrotpeba, Wy e kaacubUIMpaNo KaTo AbPIKAHA 3a Mpofaxba.

13



2.10. MapecTHIHOHHH HMOTH
HHBecTHIMOHHMTE HMOTH ca cOOCTBEHY 3eMH W CTpail HIH YacTH OT TAX, AbPKaHH ¢ UeT NOTy4aBase Ha
NPHXOAX OT OTIABAHETO HM NOI HaeM {OCBEH B CIIy4aHTe, KOraTo OCHOBHHAT MpeIMET Ha NeHHOCT € OTAABAHE MOJ

HacM Ha aH.TPIBH) HJIHM 34 YBEJIHUCHHE CTOHHOCTTA Ha KalluTala, WK U 3a ABETE.

ITvpeonauanna oyenxa

WHBECTHIIMOHHMAT HMOT Ce OLEHABA ITLPBOHAYANHO [0 HErOBaTa lieHA Ha npupobmeare. Pasxomute mo
CIENKaTa CE€ BKIIOYBAT B IBPBOHaYanHaTa oleHKka. LleHaTa Ha npumobuBaHe Ha 3aKyleH HHBECTHLHMOHEH HMMOT
BIJIIOYBA HETOBATa IOKYMHA LiHAa M BCAKAKBH PA3XOIM, KOHTC MOrarT ja My OBHar NMpsAko NpHOMcaHu. Paixopute,
KOHTO MoraT fia 6bIaT MpAKo NPUIMCaHH, BKMOYBAT NpodecHOHANHHTE XOHOPAPH 3a NPABHH YCNYTH, JaHBLUY IO
TpeXBLpJIAHE HAa MMOTA M APYTH PasXoAH No COEAKaTa.

Llenara Ha NpHIOOHBAHE HA MHBECTHLMOHHHS HMOT HE ce YBeNH4aga C:

- TIBPBOHAYAIHHTE DPA3X0OAM (OCBEH aKo Te ca HeoOXoauMHy, 3a Ia IpHBERaT MMOTA B Pa0OTHOTO My ChCTOSHME,

NpefBUASHO OT PKOBOACTBOTO),

- ITbPBOHAYAIIHUTE OIIEPATHBHH 3ary61r1, MOHECEHH NpelH WHBECTHLUHOHHHAT HMOT Ad JOCTHCHE INaHHPAHOTO

HHBO Ha 3a€TOCT,

- Reobm4afiHO ronems konwdectsa OpakyRaH MATEDHAN, TPYA WIH APYTH PECYPCH B CTPOMTENCTROTO WIH

paspaboTBAHETO HA HMOTE,

Koraro ImiamaseTo Ha HHBECTHIHOHEH HMOT € OTIOKEHO, Herosara LleHa Ha NpMA00OHBAHE € eKBHBANSHTHA Ha
InaTeHarTa nera. Paznukara MexIoy Tasu cyMa U ofIuara CyMa Ha IallaHUATa ce NPU3HABA KATO Pazxol 3a JIUXBHY Ipe3
neproia Ha KpeguTa.

PasxonuTte 3a monMsHa Ha 4acTH OT MHBECTHLIMOHEH MMOT C€ BKJIIOYBAT B HeroBaTta banaHcoBa cToMHOCT,
KOTATO TE3W pasxoid ObIAT H3BBPLUIEHM H NpPH YCJIOBHe, 4Ye OTrOBAPAT Ha KPUTEPHHTE 3a NpH3HABAHE HA

HHBECTHLIHOHCH HMOT.

HOC‘J’I€080M{0 OHEHAGANHE cred NpPeOHAAIHO NPUIRABANHE
3a mocnemBamlo OLEHABaHE ClCK MBEPBOHAYAIIHO [PHU3HABAHE APYHKECTBOTO € HSﬁHpBJ]O MOAgna Ha
HCTOpHUYCCKATA LCHATA KATO CBOA CUETOBOIHA IMONMTHKA, M IIPHIATd Tasd IOJHTHKA KbM BCEKH SAHH OT CBOMTE

HHBECTHUIIMOHHHN MMOTH.

Ipexevpinnus
IpexBLpNARKI OT HIH KbM WHBECTHIIHOHEH HMOT ce IIPaBAT, caMO KOTaTo HMa NpOMSHA B H3ION3BAHETO,
ICKa3aHa 9pes:

- 3allQYBAHE HAa TION3BAHE OT CTpaHa HAa cobcTEReHHKA-38 NpEeXBEPIAHE OT HHBECTHLIHOHEH HMOT B
TION3BaH OT cOOCTBEHHKA HUMOT,

- 3amoyBaHe Ha paspaborBaHe ¢ wen Opofax0a-3a OPEXBHPASHS OT MHBECTHIHOHEH MMOT B
MATEPUANHM 3ATACH,

- Kpail Ha nomBaHeTo OT cOOCTREHAKA —3a NPEXBBPIAHE OT NON3RAH OT COOCTRCHHKA HMOT B
HHBECTHHUOHEH;
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- 3all0YBaHE Ha OIICPATHBEH JIH3MHI KBM ADYTa CTpaHa-3a NOPCXBBPIAHE OT MaTCPHAJNIEH 3arac B
HHBECTULIHOHEH UMOT.

JpyXKecTBOTO NMPEXBHPNS HMOT OT WHBECTHIHMOHEH MMOT B MaTepHalleH 3amac (MMOTH 32 TBPTYBaHE) camo,
KOTaTo HMa NpoMAHA B W3NON3BAHETO, NOKa3aHa 4pe3 3alousaHe Ha paspaboreane ¢ len mpofaxda. Koraro
NPEIRPHATHETS PEMIH A2 ce ocBOGOIM OT MHBECTHLKOHeH UMOT 0e3 paspaboTBaHe, TO IPOIBIIKABA Ja TBDKH HMOTa
KaTo HHBECTHUMOHEH, JOKATO Io OTHHIEe (H3BagH OT OTYeTA 3a (DHHAHCOBC CBHCTOAHHE), H HE o TPETHpa KaTo
MarepuaneH sanac. Korato JIpyKecTBOTO 3amouBa HAHOBC ]2 paspaGoTRa CLIIECTRYBALN MHEBECTHIMOHEH HMOT C Ll
NPOJBIKMTENHOTO MY OBIEINO M3MON3BaHe KATO TaKbB, TO HMOTBT OCTaBa KNacH(HIMpaH KATO HHBECTHIHOHEH MO

Bp&Me Ha paspaboTRaHETO.

Oceoboxcoasane om axmuea

HHBecTHLHOHEH HMOT ce oTIiHcBa 0T OTueTa 2a GHHAHCOBOTO ChCTOAHHE NMPH OCBOGOMIABAHETO HIIH KOTATO
HHBECTHLIHOHHHAT UMOT € TpaliHOo H3BafeH OT ynoTpeba H HAKAKBH OBIEIIH HKOHOMHYECKH H3TOAH HE ¢e OYaKBaT OT
HEroBOTO OCBOGOIKAARAHE.

Ocrofoxaapane Ha AHBECTHLMOHHKMA WMOT MOXE Ja Bb3HMKHE upe3 npojaxba WIM upe: BCTHIIBAHE BLB
¢uHaHcos nmsuAr, TIpH onpefensHe HAa 2aTaTa Ha OCBOGOXKIABAHETO 33 WHBECTHIIHOHEH WMOT, NPeINPHATHATA
NpHJIAraT KPHTEPUUTE 33 MPU3HABAHE Ha IPHMXO0[ OT nponaxba Ha CTOKH.

[leyan®u wnm 3ary0bu, NMPOH3THYAIUH OT 0CBOGOXIABAHE OT WHBECTHUMOHEH HMOT, CE ONpefeiaT KaTo
pasnHKaTa MEKLY HETHHTE NOCTLIUIEHHA OT OCBOOOKAABaHETO W (anaHCOBaTa CyMa Ha aKTHBA U ¢e [IPU3HABAT B
nepyoga Ha ocBoOOXKIaBaHETO W ce IOCOYBAT HETHO, XbM CTaTHd ,/JIpyrH npuxomd oT AelHocTTa” WMNH =

caMocTonaTensa ctaTsa B OTuera 3a BeeoOXBATHHA AOXOL.

2.11. Matepua/HH 3anacu
JpymecteoTo npunara MCC 2 3a oTuWTaHe Ha MaTepHaTHH 3anack. MarepHalHHTe 3anacy ca AKTHRH:
- AnpKani 3a npofax0a B o6myalinya Xox Ha cTONAHCKa AeiHOCT {CTOKH, MPONYKIMS)
- HAMHPAIIH CE B MPOLEC HA IPOH3BOLCTBO 3a TakaBa ponaxba (HezapbplieHo NPOHU3EOICTEO)
- MATEPHAIHH 3aMacH,KOHTO CE M3pa3sxoABarT B IPOH3BOACTREHHA NMPOUEC HIH TIPH NMPedocTaBdHe Ha
YCIYTH({MATEPHANH ,CYPORHHH).
Kwm 31.12.2014 r. 1py:KecTBOTO He IPUTEKaBa MATEPHAIIHITE 3ANIACH.

HpH ynomeﬁa'ra Ha MaTCePHAIIHUTE 3al1acy CC M3MON3Ba METOABT HA USHA HA KOHKDETHA OOCTABKA.

2.12. MDHHAHCOBM AKTHBH '
Hpyxecteoro npunara MCC 32 u MCC 39 npu oT4HTaHe Ha (PHHAHCORH aKTHEH. PHHAHCOB GKTHB € BCEKH
aKTHB KOHTO €;
- IApPHYHH CPELCTBa;
- HHCTPYMEHT Ha cOOCTBEHHA KAMUTa Ha ApYTO IPeATIpHATHE,
- DOTOBOPHO IIPaRO:
* ia Ce HMOJIyYaT NapHyHH CPelCcTBa WA NpYr (HHAHCOB aKTHB OT APYIo NpennpHATHE;
* JIa ¢& Pa3sMeHAT (HHAHCOBY aKTHBH MNH (MHAHCOBH NACHBY C HPYTO NPeXIPHATHE IPH YCIOBUA, KOMTO Ca
NOTEHIMATHO GAarONpHATHH 3a NPEANPUATHETO; -A0TOBOP KoiiTo e Obae WiHM Moxe Aa Obie ypeldeH B co0cTBEHH

HHCTPYMEHTH Ha COOCTBEHH KANKUTAI eMUTEHTA 1 €:
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* HENGPHBATHB, 3a KOHTO NPEdNpHATHETO € HIH Moke Aa Oble 3aib/KeHO 13 MOIydl [poMeHins Opoii or
HHCTPYMEHTH COOCTBEHUA KAIIHTAN HA PEANPHUATHETO;

* IepyBaTHE, KOHTO Me 6bae HIn Moxe Aa Obie ypeneH upes pasMAHa Ha (UKCHpaHa cyMa MapH4HA CPeIcTBa
WIH OpyT (JMHAHCOB aKTHB 3a (HKCHpaH Gpoif 0T cOBCTBEHUTE KAaNNTAIOBH HHCTPYMEHTH HA MPEANpHATHETO. 3a Tasu
1IeN HHCTPYMEHTHTE Ha CODCTBEHHA KAIUTAI Ha MPEINpHATHETO HE BKIFOYBAT YNPOKHACMH (PHHAHCOBH MHCTPYMEHTH,
KTacH(HULHPaHE KaTe HHCTPYMEHTH Ha cOOCTBEHHS KAaMHTall, KOMTO HANlarar Ha IPeANpHATHETO 3aXbIDKEHHETO Aa
NPEIOCTaBH Ha Opyra CTPAHA NPONOPLHOHANEH [T OT HeTHHTE AKTHEH Ha NPEATIPHATHETO CAMO TIPU JIHKBHAAITNSA, HIH
HHCTPYMEHTH, KOUTO €2 NOroBopH 3a OBIEINO NONydJdBaHe HNH NpPeIOCTaBAHE Ha HMHCTPYMEATH Ha COGCTBEHAA

KanuTan Ha NPeanpHATHETO.

Knacuguranua

DuHaHCBUTE HHCTPYMEHTH-AKTHBHM C€ KIaCHQHIHPAT B CICIHHTE KATETOPHH CHIVIACHO H3HCKBAHMATA Ha
MCC 39:

* DUHAHCOBW AKTYBY, OTUUTAHH MO ClipaBedJIiBa CTOHHOCT B nevanbarta uny arydara:

- I'bPAH 334 ThPryRaHe UHAHCOB aKTHB

- ONPEHeneH MNpH NbLPBOHAYANIHOTO MY MpH3HABAaHE OT TPENNPUATHETO 2a OTYMTaHe MO ClpaBelauRa
cToitHOCT B Mevanbara wiu 3ary0ara.

* IHBECTHLIKU ABpXAHH 10 TAAEXK

* Kpennti n s3emanust

* DHH2HCOBH aKTHBH HA PA3NONMKEHHE 34 NpoaaKba.

Hpem‘npmme’ro TNpH3HaB& II)HHB.HCOB AKTHE B OTUETA 33 (I)HHEIHCOBOTO CbCTOAHME, KOTaTO H CaMO KOTaro
TMIPEANPHATHETO CTaBa CTpaHa INI0 OOrOBOPHHTC YCJOBIHA Ha MHCTPYMCHTA. HpPI IbPBOHAYANTHOTO CH HPH3HABaHC
(t)l/]HaHCOBPITe AKTHBH CC OTHUHTAT MO CNPABENJIHBATA HM CTOMHOCT, NG B cnyqaﬁ Ha q)pmancosn dKTHBH, KOHTO HE C&
OTYHTAT [I0 CHpPABEIIMBA cTolHOCT B newanbara WiTl 3ary6aTa, pasxoouTe Mo CASNKaTa, KOHUTO C€ OTHACAT NPAKOC KbM
l'IpHIlOﬁIfIBaHeTO HIIH U3JABAHETO Ha C])PIHEI.HCOBHSI akTus. Cries NBPECHAYATHOTO HPHM3HABAHE MIPENITPHATHETO CLIEHABA

c]mHchoam‘e AKTHBH KaKTO CIICABA.

o cnpagednuea cmotinocm

- (PHHAHCOBM aKTHBH, OTYHTAHM 10 CIpaBeLIHBa cToiHOCT B medanGara win 3arybara;

- (bMHAHCOBH aKTHBH Ha PasMONMKEHHE 3a Nponaxda;

C H3KIIOYSHHE HA HHBECTHIIHH B HHCTPYMEHTH Ha cOGCTBEHHA KAIKTANl, KOWTO HAMAT KOTHPAHA asapHa [ieHa
Ha aKTHBSH Na3ap M YHATO COpPABeANinBa CTOWHOCT He MOXe [a Ce OIEHH HaAeKIHO, KaKTO W HepHBAaTHBY, KOMTO ca
o0BBP3aHK ¢ HEKOTHPAHHM MHCTPYMEHTH Ha coOCTBEHHs KanuTal Wi TpaGBa Ia ce YPEeNsT 1pe3 MPeXBhPIAHETO Ha

TakKHBa HEKOTHPaHHN HHCTPYMEHTH Ha cobcTBeHMA KannuTajg, KOUTO CE OLEHABAT II0 [ICHA Ha l'lPHIlOGPlBaHe
o AMOPMUIHPAHA CHIOIIHOCI ¢ H3ROA3BAHEING HA MEMODA HA eq)exmuemuz JHXEGEH RPOUEHM

-KPeANUTH H B3EMaHHu;

-HHBECTHUNHA, ABPXAHH 00 NaJciK,
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ITeuanbu u 3azy6u om unaHcosu axmueu

* Ilevan6u n 3ary6H KOHTO BE3HHKBAT OT NPOMIHATA HA CIPABENNHBATA CTOMHOCT HA (HPAHCOBH AKTHBH ce
NPH3HABAT KAKTO CNeBa:

- Ilewanta unn saryba or ¢uHAHCOB aKTHB, Knacu®UDHpaH KATO OTUATAH II0 CIIpaBefAHMBa CTOHHOCT B
neyantara WM 3arybaTa, ce mpusHaBa B OTUETa 32 BCeoOXBATHHA IOXOA.

- Ileyanbara wnn 3ary6ata OT HamiueH 33 npojakda $HHAHCOB aKTHB ce mMpH3HABA B APYT BceoGxBaTeH
HOXOR, ¢ M3KNQYeHHe Ha 3arybuTe oT obesueHka # mevanbure U 3arybute oT oOMEHHHTE KYPCOBE IO MOMEHTa Ha
OTTIMCBAHE WA (PMHAHCOBRMA aKTHB. B TO3M MOMEHT HaTpynmaHaTa Ieqanfarta Wi 3ary6aTa, MpU3HATAa TPeNy B APYr
BCe0OXBaTeH I0Xo0f, ce OpeknacHPUUmpa oT coOCTBeH KamuTal B Teuanbara WNM 3arydaTa KaTo KOPEKLHA OT
npexracHpHKanms.

» Jluxeata, X0OATO c& M3YMCIABA NIPH H3MOJ3BAHE HA METOHA Ha eeKTHBHH NUXBEH NPOLEHT, ce MPH3HABA B
0T4eTa 33 BCeoOXaTHHA TOXO..

» HuBMAEHTHTE OT MHCTPYMEHTH Ha COOCTBEHHAA KamHTal Ha pasmoNOKeHHe 3a npoiaxba ce NpH3HABAT B
OTHETA 32 BCEODXBATHHA [OXOI, KOFATO Ce YCTAHOBH IPABOTO Ha HPEANPUATHETO I [ONYYH IIAIAHE,

» 3a (HAHCOBHTE aKTHBH, KOMTO C& OTYUTAT [0 AMOPTU3MPAHA CTOMHOCT, meyanGaTta Wid 3aryGara oT aKTHBa
Ce TMPH3HABA B OTHETA 33 BCEOOXBATHUS NOXOZ, KOraTo' (GUHAHCOBUAT AKTHB CE OTMHCBA MNH O0e3NEHABR M upes

npoleca Ha aMOPTH3MPAHE,

Hpednpuamuento omnuced (PURAHCOE AKMHG, KOZAMO:

¢ JOTOBOPHUTE fIpABa BBPXY NapyUYHUTE MMOTOIH OT q)HHaHCOBHH AKTHB Ca H3ITCKNH;

Yenosun 3a omnuceane:

Koraro npennpyaTHeTo NPeXBLPAK GHHAHCOB aKTHB TO OLCHABA CTEMEHTA, J0 KOATO INE 3afasH PUCKOBETE U
NIQI3MTE OT COOCTBEHOCTTA BPXY (DHHAHCOBHA AKTHE:

* AKO NPEANPHATHETO [IPEXBLPJIH B 3HAYHTEIHA CTENeH BCHYKH PHCKOBE H IION3H OT COBCTEEHOCTIA BBpXY
C])HHaHCOBHH 4KTHUB, TPEANPHATHETO OTIIHCBA (blf]HaHCOBPlﬂ d4KTUB H MNPH3HABA OTACIHO KATO AKTHBH HIH IMaCHBH
ECHUKH NIPaBa M 38 bIDKEHKS, Ch3AACHH HIIM 3allaseHH IIPH TpaHcdepa;

* 8KO NPEANPHATHETO 3aMa3d B 3HAUYMTENHa CTeNeH BCHYKH PHCKOBE H MON3H OT cOOCTBEHOCTTa BHPXY
(HMHAHCOBHSA AKTHB, NPEANIPHATHETO NMPOILILKARA Aa NPH3HAEAE PHHAHCOBHA AKTHE;

* AKO MPENNPUATHETO HUTO NMPEXRLPJA, HHTO 3ala3Ba B SHAYUTENHA CTENESH BCUYKY PHCKOBE Y [IOJI3H OT
cOOCTBEHOCTTA BBPXY (DHHAHCOBUSA AKTHB, NPENNPHATHETO ONPENENs JATH € 3ala3hio KOHTPON BupXY (GUHAHCOBMS
AKTHE!

-ak0 IPEAlIpHATHET) HE € 3ana3’suiio KOHTPOJ, TO OTNHCEA Cl)HHaHCOBld}i dKTHB H MIPH3HABA OTHEIHO K4aTO
aKTHBH HIH HacHBY ECHYKH NpaBa U 3aXb/DKSHHA, Ch3aleHH IIpH TpaHcdepa.

-aKQ TPEANPIATHETO € 3aNa3iie KOHTPOI, TO NPOABIDKaBa Aa NpH3HaBa GHHAHCOBHA akTHB IO CTEIEHTA Ha
MPOABLIKABAILNOTO MY YUAacTHE BbB (DHHAHCOBHA AKTHE,

IIpu oTnHCBaHeTO Ha QHHAHCOBHS AKTHB Pa3NUKaTa MEKIY:

a} Heropata GalaHCoBa CTOHHOCT; H

{) cymaTa Ha MONYYEHOTO BBIHArpawiacHue (BKIIOYBAINO BCHYKH IONIYYEHH HOBH aKTHBU, MMHYC BCHYKH
MOSTH HOBH MACHBH) M BCHUKH HATPYNaHW Newantu win 3aryu, KouTo ca GHIH NPH3HATH AMPEKTHO B COOCTBEHMA

KallWTall ¢¢ IpH3HaBa B 0TUCTA 34 BCEOOXBATHHA OOXOII,
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Obe3yenra u HecvOUPAEMOCH HA PUHAHCOBH AKINNOH

IpeanpyATHETO NpelicHABa KbM Kpad Ha BCEKH OTUETEH IepHO JaNH ca Halnule 00eKTHRHH AOKA3aTeNCTBRA 32
obe3LeHKaTa Ha (PMHAHCOB aKTHB MM Ha IPyNa OT (JMHAHCOBM aKTHBH. PMHAHCOB aKTHB MM TPYMNa OT (HHAHCOBH
AKTHBH C& CUMTAT 3a 00e3IICHeHN 1 cAa BB3HUKHAIH 3aTy6H oT 06e3lieHka, Korato ca Hajie 0DEKTHBHHE A0KA3aTeNCTRA
32 00e3lEHKa, MPOH3XOXKIAIIN OT €IHO HIH MoBeHe ChONTUSL, KOMTO ¢4 BACTHIMIH CIE/| TbPBOHAYANHOTO NPH3IHABAHE
na axTHea (cLOMTHE "3aryba") H xorato Toka cuOMTHE 3aryfa (unu chOuTHA) UMa edeKT BRPXY OYaKBaHHTE GBHASIIH
NapHYHH HOTOLM OT (PMHAHCOBHA AKTHB HIM OT rpynara (HHAHCOBM &KTHBM, KOHTO MOTAT Na C¢ OLEHAT HALEHKIHO.
Moxe Ia He € BE3MOXHO 1a ce HOCHTHOHIHDA eINHAYHO, CAMOCTOATENHO CEOMTHE, KOETO € NMPHIHHWIO o0e3neHKaTa.
Ho-ckopo ofesneHkaTa MoXe [a € NPHIKHEHa 0T KOMOMHHpAaHHS edeKT Ha HAKOJKO CuOMTHA. 3aryOWTe, KOMTO CE

QYaKBaT B PE3YITAT Ha ObOeinuTe C’BﬁHTHH, HE3ABMCHMO OT TAXHATA BEPOATHOCT, HE CE NMPH3HaBar.

O0e3yenKa Ha HUATHCOBN AKIGH, OMNUIMANH RO AMOPRUBUDARG CHOTIHOCH

Axo uMa 00EKTHBHYU J(OKA3aTENCTRBA, Y€ € Bh3HHKHANA 3aryda OT obeslieHka OT KpeauTH 1 B3eMaHHA HJIH OT
WHBECTHUMH, OBDXKAHM HO NMAleX, OTUYMTAHY 1O AMODTH3MPaHa cToHHOCT, cymara Ha 3arybaTa ce OlGHABA KaTo
pasnika Mexay GanaHcoBaTa cTOHHOCT HA AKTHBA H HACTOANIATA CTOHHOCT Ha OYaKkBaHHTe OLASLIH MApPHIHH NOTONH (C
M3KITFOYEHHE HA OBbASIHUTE KPEOHTHH 3arybH, KOUTO He ¢a BBh3HHKHAJH), ZUCKOHTHPAHH ¢ IBPROHAYANHNS edeKTHREH
AMXBEH [POLEHT 32 (HHAHCOBMA aKTHBE (T. ©. ¢(QeKTHMBHMAT JNMXBEH NPOLEHT, H3YMCIEH NPH NBPBOHAMAIHOTO
NpH3HARAHE), BamaHcOBaTa CTOHHOCT HA aKTHBA C& HaMansABa K Cymara HA zaryfara ce npusHaBA B nevanGara wim

sarybara.

Qbesyenxa Ra QUAAHCOBH AKMUGH, OMYHIAHY 10 UEHA HA Rpudoducaie

Axo HMa 0OeKTHBHI JOKa3aTelICTRa, Ye € BL3HMKHANA 3aryGa oT ofe3UenKa HA (UHAHCOB AKTHE OTUHTAH 110
ueHa Ha pHoSuBaHe, cymarta Ha 3ary0aTa oT o0e3leHKa ce OleHAsa KaTo PAjIHKa MeXIy GanaHcoBaTta CTOHHOCT Ha
(MHAHCOBHMA AKTHB M HACTOALIATA CTOHHOCT Ha OYAKBAHMTE OBACIIM NAPHYHH IOTOLM, OHCKOHTHPAHH ¢ TEKYLIHS
nasaped MPOLEHT HA BB3BPBHUIAEMOCT 3a HOJ00CH (DHHAHCOR aKTHR. 3ary0HTe ce IpU3HApaT B Neganfara wIw

sarybarta.TakuBa 3ary0H oT 06e3LIEHKa HE TOIEKAT HA BE3CTAHOBIBANE.,

Ode3iera Ha QUHANCOCH AKIMUGH HA DAINOAONCEHUE 3d npodadicha

Korato cman B cnpaBemnuBaTa cTOHHOCT Ha (JMHAHCOB AKTHB HA PAIHONOWEHHE 34 Npoaxba € mpusHaT
IOUMPEKTHO B CODCTBEHHA KalMTal H MMa 0OEKTHBHM LOKA3ATSNICTBA, Y€ AKTHBLT ¢ OOe3UeHeH, HATpynaHata saryba,
KOSTO & MPH3HATA B APYT BCeoGXBaTeH NOXO0M, C& H3BaX A OT KATIUTATA ¥ Ce IPH3IHARA B NedantaTa uny 3arydara zopu
aKo ()MHAHCOBMAT akTUB He e ormucaH. CyMaTa Ha Harpynasarta 3aryGa, KOATO ce Npeknackdunupa ot cofcTen
KanuTan B neyandata Uiau saryGaTa, € pasNuKaTa MeXAY LeHATa Ha tpunobuBase (HETHO OT NOTAMIEHES HA rIABHHIATA
W AMOPTH3aLMA) H TeKyIIaTa CpaBedAHBa cToMHOCT, MHHYC 3arybara oT o0es1enKa Ha (JHHAHCORHA AKTUB, IPU3HATA
Npeax TOBa B nedandara unM sarybarta. 3arydu or o0esuenka, MPY3HATH B MeyandaTa HiH 3arydara, 3a WHBECTHINA B
HHCTPYMEHT Ha COGCTBEHHMA KamuTal, kiackpuuMpaH KaT0 H4 PasloNOKeHHE 3a mpodakba, He ce BL3CTAHORABAT B
neuyanbata una 3aryGata. 3aryGH ot 00e3slgHKd, NPH3HATH B mevanfara HOM 3aryfarta, 3a OBITOB HHCTPYMEHT,
knacauIMpaH KaTO Ha pasnoNomeHue 3a Npojax6a, Ce BbL3CTAHOBABAT, BH3CTAHOBEHATA CyMa Ce NPH3HABA B

nevaadata Uny sarydara,
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2.13. ITapu ¥ napHyHH eKBHBAJIEHTH

[TapuuAKTe CcpelocTBAa BIIWOUYBAT KACOBHTE HANMYHOCTH B Kaca, HANWYHOCTH B [OJOTYETHM MDA H
DA3NNaINATEIHHTe CMETKH, 4 MApHYHHTE €KBHBANEHTH - KpPaTKOCPOYHMTE ASNO3MTH B 0aHKM, 4YUHTO OpHIHHANEH
MATYPHTET € N0-MATLK OT 3 Mecela.

3a UeATE Ha U3TOTBAHETO Ha OTHETA 3a NApHIHHTE HOTOMM:

* TapHYHHTE NOCTHIVICHAA OT KINEHTH M NAapHYHHTE TINAINAHHA KbM JOCTARYHIIN ca NPeAcTaBeHH GpyTHO, ¢
exmouer J1C (20%);

* JIHXBHTE 0O MONYUEHH MHBECTULHOHHE KPEOMTH C¢ BKIIOYBAT KATO INTALAHMs 3a (MHAHCOBA meliHoCT, a
NEXBHUTE, CBBP3aHH C KPEAHTH 32 O0OPOTEH KANHTAN Ce BKIFOUBAT B OTIEPATHBHA JCHHOCT;

* TpaliHO ONOKMpaHUTE I[ApUIHH cpeficTBa (3a obesneweHHs no OankoBM TapaHUMM, 10 CBIeGHH
NPOM3BOACTBA M 1p.) ceé NPENCTARAT HA JUNEBATA CTPaHa Ha OTYETa 33 (PHHAHCOBOTO CBCTOSAHHE KATO YacT OT
NAPHYHKTE CPSACTBA U €KBHBAICHTH, HO HE Ce BKIIIQYBAT KATO YACT OT TAX ITPH K3TOTBSHETO HA OTUETZ 32 MAPHUHHTE
HOTOIIH.

+ mnateHHAT JJIC mo MoKymk Ha IbAroTpaitHy akTHBH C& [OCOMBA KaTo "HPYTHONATEHH M RB3CTAHOBEHH
IAaHBLK", HETHO KBM NapHYHMTE TIOTOLH OT ONepaTHBHA JeHHOCT, IOKOJIKOTO Tol yyacTBa K C& Bh3CTRHOBABA 3a€/IHO H

B ONEPATHUBHHUTE MMOTOLH Ha ADYKECTBOTO 3 CBOTBETHHA NEPHOL (Meceu).

2.14. Kpeautu, TBProBCKH R APYTH BIeMaHusd

Kpeputnte k B3eMaHuATa ca HelepHBATHBHYE (HHHAHCOBH aKTHBH ¢ (PMKCHPaHW WM ONpefeNaeMH NTallaHus,
KOHTO HEé C¢ KOTHPaT Ha akTHBEH I1a3ap, ¢ H3K/OYeHHe Ha:

* T€3H, KOMTO NPEANPHATHETO Bh3HaMepABa Ia Npolane He3abaBHO MM B ONMM3KO OBAEINE, KOMTO INe ObLaT
KIacH(UUHPaHH KATO IBPIKAHHM 33 THPTyBaHE W Te3W, KOMTO TNPENNPHATHETO ONpeAeNa INpH ITbPBOHAYATHOTO
NPH3HABAHE KATO OTYMTAHHM [0 CNIPABEANMBA CTOHHOCT B meyanfara unu 3arydata

* Te3W, KOMTO HPEONPUATHETO ONpefeNs KaTe Ha pasmoAMKeHMe 32 npojaxda NpH bPBOHAYAIHOTO
[pU3HABAHE;

* TE3H, NPH KOHTO IBDKATENAT MOXE a HAMA BB3MOKHOCT 2 BH3CTZHOBH B 3HAUMTENHA CTENEH LANaTa cH
NEPBOHAYAIHA HEBECTHIINA, © H3KIKUEHHE Ha Cy4anTe, IPH KOHTO MPHYHHATA € BIOLIAaBAHE HAa KPEAHTHOTO KAYECTBO
M KOHTO ce KiacHdHLUHEPAT KaTo Ha Pa3noNoxKeHue 3a npofaxba.

Karo kpenwTi 1 B3eMaHUR ce KIlacHQHIAPAT (HHAHCOBM AKTHEH BBL3IHHKHANK OT IMPEKTHO IIPEJOCTaBdIHE Ha
CTOKH, YCILYTH, Napy WIH NapHYHH eKBHBAIEHTH/ ThPIOBCKH B3eMaHIA U KpenuT/. KpenuTHTe U B3eMaHLATA, KOHTO ca
¢ (MKCHPAaH NafeX C& OTYMTAT II0 aMOPTH3HpaHaTa UM cToitHocT. KpenuTuTe 1 B3eMaHHATA KOHTO ca Ges QHKCHpaH
nagex ce oT4MTaT no cebecroitHoct. IlpeamiaTeHHTe pasxomH, KOMTO KacadaT clejBalld OTYETHH MepHOAM ce

NpeacTaBAT KaTe aBaHCOBO NIPEBEASHY CYMH HA NOCTaBUMIH H CC BKITHOYBAT B ThPTOBCKHTE B3CMaHMA.

Tupzoecku u dpy2u 3eManus

ToproBckuTe B3eMaHMA C€ NPESICTABAT M OTUMTAT MO crpasemiuea crofiHoct Ha Oaza cTolfHOCTTA Ha
OpHIHHAIHO H3AajeHaTa takTypa (cebecroiinocT), HaManeHa ¢ pa3Mepa Ha obesmeHkarta 3a HecbOMpacMH CYMH.
[TprbnnsuTenHarta oLeHkKa 3a 3aryda OT CEMHUTENHE M HechOUpaeMH B3eMaHus ce IPaBH, KOTaTo 3a CLOMpacMocTTa Ha
LANAaTa CyMA HITH HA 9ACT OT HéA CBHIUESCTRYBA BUCOKA HecUIypHOCT. HecrOKHpaeMuTe B3eMaHuA ce M3NHCBAT, KOTATO C&
YCTAHOBAT NpPABHHTE OCHOBAHMSA 33 TOB3, MM KOraTo ZafieHO TBPTOBCKO B3EMaHe CE& NPEIEHH KATO HAIThJIHO

HeCBGHpaeMO. O0e3neRKaTa Ha B3eMaHHATa ce HaYHCIABd, KATO pasxord H CbOTBETHA KOPEKTHBHA CMETKA 33 BCECKH BHI
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B3EMAHE H €€ MOCOYBA WIH B cTAaTHA ,,00ezleHKa Ha akTHBH® MIH KbM "aIMUHUCTPATHBHH Pa3xoiM" B OT4YeTa 32

BCEOOXBATHHA H0X0A. OTIMCBAHETO HA B3EMaHETO CTaBa 3a CMETKA Ha CIJOle/l'paHPI}l KOpPEKTHB.

JuxeonocHu 3aemu u Opyeu RpedocmaseH (pUHAHCo8U pecypcl

3aemuTe M Ipyrare npefocTapeHH (HHAHCOBH PECYPCH €& OTUMTAT IThPBOHAYANHO 110 HOMHHANHA CTOHHOCT,
KOATO ¢€ NPHEMa 32 ClIpaBeliiBa CTOHHOCT Ha NPEeNOCTABEHOTO MO CASIKATA, HETHO OT IPEeKHTe PasXOMH CBBP3AHH C
TE3H 3aEMM M IPefocTaBeHH pecypcH. Clell MbpBOHAYANHOTO TIPU3HABAHE, NMXBOHOCHHTE 32EMH, TIOCTENBAmIO Ca
OLICHEHH N0 aMOPTH3HpYEeMa CTOMHOCT, onpelelieHa upes MpHiaraHe Ha MeToia Ha edexrusdara nuxea. [levanture
(JiuxBHTE) 3aryOWTE OT NMPENOCTABEHHTE 3ACMH Ce MOCOUBAT B OTUETA 33 BeeoOXBaTHMA nOXon, craratha ,,Jpyrh
NpHXOOM OT AEHHOCTTA”, Npe3 NepHOoZa HA aMOPTH3ALMA HMIH KOTaTe B3GMaHMTATA CE IOTacAT, OTIHIIAT WIH
peayLMpar.

JIMXBOHOCHHKTE 38€6MH U APYTH NpelocTaBeHH (HUHAHCOBM PECYPCH ¢€ KNAacu(uUMPAT KATO TeKYIIH, OCBEH 34
JaCTTa OT THAX, 33 KOATO JPYKECTBOTO kma Oe3yclOBHO NPABO A YPeaH B3EeMAHMETO CH B cpOK Hal 12 Mmeceua oT
gartara Ha OryeTta 3a ()HHAHCOBOTO CHCTOSHHME.

JBArocpo4yHHTE THPrOBCKH 3afbIDKEHIM Ce OLCHABAT [TbPBOHAYAIHO IO TAXHETA CTpaBelIHBa CTOMHOCT,
KOATO € CTOMHOCTTAa Ha OPHMIHHAIHHTE (axTypH, MO KOMTO T€ ¢4 BBL3IHWKHATIM, a MOCNEABAUIC - N0 aMOPTH3HpYeMa
CTOHMHOCT, OMpe/igNeHa Mo MeTola Ha e(eKTHBHATA JIHXBA, OCBEH 3% NPOCPOUEHH, IPENOTOBAPAHH H IIOI YCJIOBME 3a

HPEACROYHO M3MJIallaHe.,

2.15. [Janbu# 3a PL3CTAHOBABaHE

JaHbnuTe 32 BRICTAHOBSBAHE He MPOM3ITIYAT OT JOTOBOPHH B3aMMOOTHOLIEHHA, He Ce IIacH{pHIupaTr B
KaTeropuure (pUHAHCOBY akTHBH. Te BKIHOUBAT;

-CymHTe Ha BB3CTAHOBUMHTE NAHBLM BbPXY HOXOLE BB BPb3Ka ¢ obnaracmara neuanGa/mansunara 2aryda 3a
MEPHOZA H ILUTATEHH CYMHU 33 TEKYIN H NpedXONCH NepHon NpPeBHIIABAINN ABIKUMHTE CYMH,

-CyMHTe Ha JaHBYEH KPEeIMTH 32 Eb3CTAHOBABAHE M NPHXBAILAHE CNICH Kpas HA OTUETHHA MEpHOA W IVIaTeHH
CYMH 33 TEKYLL H MPEAXOAeH NEePHO MPeBUIlaBallld AbKUMHUTE CYMH 33 APYrd NaHBOW. TeKyIUTe TaHEYHA aKTHRH
38 TeKYyLIWA M OPEAXOAHH NEPHOIM ce OLEHABAT IO CYMaTa, KOATO ce OuYaksa ia Obje BH3CTAHOBEHA OT JaHBYHHTE
OpraHy Np¥ MpH/iaraiHe Ha OAHBYHH CTABKH U JAHBYHM 3aKOHH, melicTeallyi HAW OUaKBAHM [a BJIASAT B CIJIA KBM Kpast

HA OTYETHAA HEPHO/L.

2.16. TexyuwiH H HeTeKYHIH IACHBH
IlpennpraTHeTo KIacHdHUUHpa TACHE KAaTO TEKYI, KOraTo OTTOBaps Ha HKOH OT CNEJHUTE KPHTSPHH:

* 04aKBa [a ypeaH IacHBA B CBOA HOPMANeH ONepaATHREH NUKELT;

* ILPKH TNIACHBA MIPEIUMHO C 1€ TEPTYBaHe;

* aCHBET CiielBa 1A ObIe YpeleH B paMKHTE HA ABAHANCCET MECELA CIICH KPas Ha OTHSTHUN NEPHOL;

* NpeanpUATHETe HAMA Ge3yCNOBHO NpaBO Ja OTCPOUBA YPEXKNAHETO HA NACHBA 33 NEpHOXN Half-Malko
IBaHA/leceT Meceld CIIel Kpas Ha OTUSTHHS [IePHOL,

Hacke ce knacubulMpa KAaTO HETEKYW ako He OTTOBapsA Ha KPUTEpHMTe A KIACH(HIIApaHe KaTo TEKyI.
ITacks ce kmacHHUMpa KaTo TeKyIl, KOTATO ClAeHBa 43 Ce YPeiM B PAMKHTE HAa NBAHANECET Mecelld OT Kpas Ha
OTUETHHA NEPHOL, AOPHU AKO;

* IbPBOHAYAITHUAT CPOK € 61 3a IIEPHON NIO-IBIIbI OT ABAHAOCCET MECeIa; H
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* CJIEH Kpas HA OTYETHHA HEPHOMN H Opey GHHAHCOBHTE OTHETH Aa ca ONOOpEHH 3a TyDIHKYBaHe ¢ CKIIOYeHO

CIIOPa3syMCHHE 3a pe(imﬂax-lcnpaﬂe HIIH 38 HOB [TOracHTEJICH IUIaH Ha OBJIrOCpOYHa Oas3a.

2,17. <PHHAHCOBH HACHEH
[TpeanpuarkeTo npwiara MCC 32 u MCC 39 npu oTunTaHe Ha $HHaHCOBY Nacus, GUHAHCOR TaCHB

€ BCeXH HACHB KOWTO €

* JIOTOBOPHO 33[BJDKEHHE

- A3 ¢e MPeJOCTaBAT AapHYHY CPeJCcTBa WK ApYr GHHAHCOB 2KTHB Ha APYro MPeNTpHATHE; BIH

- 1A C¢ Pa3MEHAT QHHAHCOBH aKTHEM WHH (JMHAHCOBU MACHBH C APYro NPEONPHATHE NPH YCHOBHA, KOUTO €4
MOTEHIHATHO HeOMarcNPHATHH 3a NPEINPHATHETO | HITH

* Ioroop, koiito me Gpae umu Moxe Aa OpZic ypereH B HMHCTPYMEHTH Ha COOCTBeHHAS KamHTal Ha
MPeNNpHATHETO H €:

- HelIlePUBATHE, 33 KOHTO ApENNPHATHETO € Mk Moxe Aa Oble 3anBIKeHO 17 NMpejocTaBy NPOMEHNHB Gpoit
HHCTPYMEHTH H& COOCTBEHUA CH KATHTAN | HIH

- NEpHBATHB, KOHTO e Obe WIH MOKe 1a ObJe ypeneH upes pa3Mana Ha PHKCHpaHa cyMa NapHYHH CpeacTa
HITH JIpyr MHAHCOB akTHE 3a (uKcHpaH Gpoil HHCTPYMEHTH HA COGCTREHNS KAINTAT HA NPeAPHUITHETO. 34 TA3M 1Kk
HHCTPYMEHTHTE Ha COOCTBEHMA KaluTal HAa NPEeILNPHATHETO HE BKIIOUBAT BB3BPbilaeMu dHMHAHCOBH HHCTPYMEHTH,
KIacHGHIUPAHN KATO MHCTPYMEHTH Ha cOOCTBEHMA KamMTal, KOHTO HANATAT HA MpeJNpHATHETO 3afLIKEHHETO Ja
MPENOCTaEM Ha Jipyra CTpaHa NPOMOpPUHOHANEH I OT HeTHUTE aKTHRH Ha NPEANPUATHETO CAMO [IPH NHKBHIAALMA, WITH
HHCTPYMEHTH, KOMTO Ca JOTOBOPH 3a OBl MONy4YaBaHe MHIM TIPSIOCTABAHE Ha HHCTPYMEHTH Ha coBCTREHMA

Kanurtan Ha OpeanprHATHETO.

Knacuguratus

(DUHAHCBHTE MHCTPYMEHTH-NACHEH CE KNACHHLMPAT B CASHHUTE KATeropuH ChHIJIACHO H3WCKEAHWATA Ha
MCC 39:

* GHHAHCOBY IACHBH, OTYMTAHH 110 CIpaBeNUIMEa cTOHHOCT B neyanbara wiu saryfara;

- KTacH(HLHpaHM KaTo AbpXKaH 33 THPLYBAHE - NPKM MBPBOHAYANHOTO MY MpU3HABAHE CE ONpEAENd OT
NPEANPHATHETO 33 OTYHTaHe [0 CIpaReIHEa CTORHOCT B Neyandara unu sarybata

» QUHAHCOBH HaCHRH, OTYHTAHH 10 AMOPTH3HpaHA CTOMHOCT

(DHHAHCOBY MACHBH Ce MPH3HABAT B 0THETA 33 (PUHAHCOBOTO CHCTOSHHE, KOraTo NPeIipHsITHETO CTaHe CTpaHa
110 JOroBOpHMTE YCHOBHA Ha MHCTpyMeHTa. [Ipd ITEpPBOHAYATHOTO NpH3HABAHE (GMHAHCOBUTE HACKBH CC OTUUTAT MO
CTIpaBEIJIMBATA UM CTOHHOCT, IUFOC B Cydali Ha GHHAHCOBH MACHBH, KOHTO HE € OTYMTAT IO CIPABEINIHBA CTORHOCT B
nevanfara unu sarydara, pasXoQHTe IO CAENKATA, KOWTO C& OTHACAT TIPAKO KBM MPHUOBHBAHETO WITH U3LABAHETO HA

(pHHAHCORHS [ACKE,

Hocredsaia OHEHKA HA (PUHARCOSH RACHBI

» Ilo cipaBenniea cTOHHOCT

-(UHAHCOBH MacUBH, OTUHTAHM 10 COPABSIUIMBA CTOMHOCT B mewan{ata Wiu saryfara; C M3KIIOYEHHE Ha
NACHBHTE - HEPHBATHBH, KOUTO ¢4 OORBP3IAHH ¢ HEKOTHPAH HHCTPYMEHT Ha COGCTBEHHA KamATan H TpAOBa Ja ce YPemar
upe3 OPeXBbPIIAHETO HAa HEKOTHPAH HHCTPYMEHT Ha COOCTBEHMS KAIMTAN, YHATO CIIPABSANHEA CTOHHOCT HE MOXE Ja ¢

OLCHH HaACX RO, KOWTO C€ OTYHUTAT N0 [IEHA Ha nppmoﬁmsaﬂe;
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+Ilo aAMOPTH3HpAHA CTOMHOCT ¢ U3ION3BAHETO HA METOHA HA ECbEICI‘HBHPIﬂ JIAXBEH OPOLECHT

=BCHYKH OCTaHAIH CI)PIH&HCOBH TIACHBH

Heuanbu u 3a2ybu om unancosu nacueu ce HPUIHACAM

* Ilevanbu u 3aryGu or MHAHCOBH NACHBY, KNACKPUIMPAHN KATO OTYHMTAHH MO CHPABELIMBA CTOHHOCT B
neuanbara WK 3ary6ara, ce NPU3HABAT B OTYETA 34 BCe0OXBaTHIA IOXOX;

* Flewanbara unu 3arybara oT (HAAHCOBH NAaCHBH KOHTO C€ OTYHTAT II0 aMOPTH3HMpaHa CTOHHOCT Ce MPH3HABA
B OTU€Ta 3aBCE00XBATHAA JOXOJ, KOraTo (HHAHCOBHA MACHB CE OTIIMCBA H Upe3 [POLECa HA aMOpPTH3HpaHe;

[pennpuaTreTo oTnACEa (GHHAHCOB [TACHB /HIH YacT OT (MHAHCOBHA ITACHB/ , KOraTto Toll e moraceH - T. e.
KOTaTo 3aIbLILKEHHETO, ONPEASNEHO B JOroBOPa, € OTHALHANO, aHYIHPAHO WIH CPOKBLT MY € M3TeKbIl. IIpH oTnHucBaHe
Ha ()MHAaHCOB [ACHB Pa3NHKaTa MeXAY GaNnaHcopata CTONHOCT Ha (PHHAHCOB IIACHE /WTH HAa 9aCT OT QHMHAHCOB MACHUB/,
KOHTO € PEKPATEH WK TIPeXBLPJIeH Ha TpeTa cTpaHa, U ILIaTEHOTO Bh3HATpaXAeHHe, BIMIOYHTEHO IPEXBLPISHHTE 1

NOETH HENMAPHYHK aKTHEHU H TIACHBH, C€ MPH3HABA B OTYETA 3a BceoOXBaTHHA TOXOI.

2.18. TwpProBexH H APYTH 3aAbJCKEHHA H KPeaHTH

KpeauTy, TEProBckH U APYTH 3afbIKEHHA ca (PHHAHCOBY MACHBH, Bb3HUKHAMM OT JUPEKTHO IONydaBase Ha
CTOKH, YCIYTH, TADH WIH NapHYHA EKBHBANCHTH OT KpeauTopu. Crej NLPBOHAYANHOTO NPH3HABAHE KPEIHTHTE H
TLPrOBCKHTE 3allb/DKEHUATA, KOMTO ca Oe3 (mkcHpad majex ce OTYUTAT 1O OLEHEeHATa TPH NPHAOOHBAHETO MM

cToitHocT. Kpenurhte M 3aibIKEHHATA, KOUTO ¢a ¢ (PHKCUPAH NTAJIERK C€ OTYHTAT 10 AMOPTH3MPAHATA UM CTORHOCT.,

2.19. 3anbiuEeHHs KBM AOCTRBUYHLH ¥ APYIH 3aXbJIKEHHA

3anbKEHUATA KbM JOCTRBYMUM H APYTHTE TEKYIY 33 TbIKEHHA C& OTYHTAT 110 CTOMHOCTTA Ha OPUIHHATHKTE
takTypH (cebecTolfHOCT), KOATO C& MpHeMa 3a ClpaBellHBaTa CTOWHOCT HAa CHENKATA, KOATO e OBAC W3NIATEHA B
Obaete cpelly NoTy4eHHTe CTOKH H YCIYIH.

Koraro 3aAbIKeHHATa KbM HOCTABYHIIA ¢2 PA3CPOUeHH H3BBH HOPMAJHHTE KPELHTHH CPOKOEE, T€ C& OTHHTAT
N0 ceralfHaTa CTOHHOCT HAa 3a/IbIKEHHETO, MMCKOHTHpaHo Ha 6asa Ha JAMXBEHOTO PaBHHINE 10 MPHBIEYEHHTE OT
OpYECTBOTO KPGIHTHH PECYpPCH C BHANOrMYEH MaTypuTeT W MpelHasHaueHHe, a pasNiKaTa MeXIy ceramigara
creiiHocT K oflaTa cyMa Ha fnallaHHATa ce 0TYMTa XaT0 (pruHAHCOB pasxoa (JIHXBa), B OTYETA 33 BCEODXBATHUA I0XOA

crarus " JpyTH pasxonu 3a neltHocTTa” ((DUHAHCOBH pasxom).

2.20. JInXBOHOCHHM 3aeMH M APYTH NPHBJIEYEHH pecypcH

Beuuke 3aeMH M IpyTH NpHBNeYeHH (HMHAHCOBH PECYPCH Ca NpeNcTaBeHH ITbPBOHAYAIHO MO ceGecToMHOCT
(HOMIMANHA CyMa), KOATO Ce HPHeMAa 23 CIPaBSUIMBA CTORHOCT Ha NOJAYUSHOTO O CASAKATE, HETHO OT MpSKuTe
pasXxolly, CELP3aHE C TE3M 3aeMH U NpuBiecYeHH pecypeH, Clen MbpBOHAYATHOTO MPH3HaBaHe, THXBOHOCHUTE 3a8MU
IpYTH NPUBACYEHH PECYPCH, MOCIENBAIIO ¢ OLEHABAT N0 aMOPTHIUPYEMa CTORHOCT, OLpeAesiena upe3 Npuiarate Ha
METOfia Ha e(eKTHBHATA JIHXBA. AMOPTH3MPYEMATa CTOMHOCT € M3YHCNIeHa KaTO C2 B3ETH MPENBMI BCHUKM BHIORE
TAaKCH, KOMHCHOHHH U APYTH Pa3X0/H, B JHCKOHT HIIH [IPEMHs, aCOLMUPaHK ¢ Te3M 3acMu. [levanGure u 3arybure ce
TIPH3HABAT B OTUETA 33 BCEOOXBATHMA A0X0A kato Jpyru pazxonu 3a meffHOCTTa Mpe3 nepHoja Ha aMOPTH3AIHI HIH
KOTaTo 3aJbiDKCHHATA C& OTHHINAT MITH PedyLUpaT.

JluxsonocHuTE 3aeMH ce KiacuHIAPAT KaTO TEKYIIM, OCBEH 32 YacTTa OT TAX, 3& KOATO APY:KEeCTBOTO HMa

GEByCJ'IOBHO MPaBo Ja YPERHU 3a0bJIDKCHHACTO CH B CPOK Hal 12 Mecena OT JATATA HA OTYETA 34 (I)HH&HCOBOTO CBCTOAHHE.
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2.21. JaHBLYHH 32AB/OKEHAS

TexymuTe JaHBYHY 3aXBIDKEHHS HA PEAIPHATHETO HE NPOU3THUAT OT AQrOBOPHH B3aMMOOTHOMICHHS H HE ce
KITACH(HIMPAT KaTo (HUHAHCOBH MAcuBH. Te BKIIOUBAT:

~TexylMAT JaHBK BBPXY AOXOX2 33 TeKYIHA U NPEAXOLHH NEPHOIH ce NpH3HaBa KaTo [ACHB A0 CTEICHTa,
N0 KOATO HE € IIJaTex.

-Texylun 3aBIKeHHS 38 ZAHBLH CBINIACHO APYTH JAHBYHH 3aKOHH.

TexymuTte AaHBYHH [TACHBY 32 TEKYIHHS ¥ NPEAXOIHH TIEPHOAM ¢e OLIEHIBAT 10 CYMAaTa, KOATO Ce 0YakBa ja
Gblle LLIATEHA HA NAHBYHUTE OPraHH NPH TPHJIAraHe Ha JaHbYHM CTABKH W JAHBY-HM 3aKOHH, ASHCTBAINHE KbM Kpad Ha

OTYETHHA NEPHON.

2.22. TIeHCHOHHH M APYTH 3aXBJI2KEHHH KBM ITEPCOHANA 10 COLMATHOTO H TPYA0BO 3aKOHONATEICTBO

KparkocpodHy foX0aH

KpaTkocpouHHuTe J0XOEH Ha NEPCOHATA BKNIOYBAT 2aIUIATH, BH3HArPAKICHHUS, MEXIMHHH H TONUIIHY GOHYCH,
BHOCKH 33 COIMATHO OCHI'YPABAHE K IOAMIIHN KOMIGHCHPYEMH OTHYCKH Ha CIY)KUTENHTE, KOUTO ce odyakea ja Obmat
H3IANIO YPeASHH B PaMKHTe Ha 12 Mecella cresl kpas Ha oTdeTHws nepuol. Koraro JpyKecTBOTO MOJNYYH YCIYTaTa, Te
Ce TMPU3HARAT KATO Pasxo 3a MepcoHana B medanfara M| 3ary0aTa WIH Ce KalIATAIH3HPaT B CTOHHOCTTA HA aKTHB.
KpaTkocpounsTe DOXOIM HA MEpCOHANla Ce OLEHABAT MO HEIHCKOHTAPAHATA CyMa HA OYAKBAHHTE 34 YPEeikKAaHe
pasxonm.

ObmxuMuTe 0T paboTomaTens BHOCKH MO COLMANHO M 30PABHO OCHIYPABAHE CE OPHIHABAT KATO TEKYL
PasXoll B OTUETA 32 BCeOOXBATHHA NOXOI B IEPUOAA HA HAYUCIABAHE HA CHOTBETHHTE JOXOMH, ¢ KOHTO T€ CA CELP3aHM.

OcHOBHO 3agpxeHEe HA padoTolaTens € A H3BLPIIEA 3aABJDKHTENHO OCHIYPABAHE HA HASTHA TMEPCOHAN 34
Goun “TleHcun”, NONBIHMTENHO 3abKHTENHO NEHCHOHHO ocurypssane (JI3II0), doun “O6mo 3afonisane u
maiuncTee” (O3M), donn “BespaboTnua”, houn “Tpynosa snononyka u npodecnonanna Gonecr” (T3I1E) u 3upasHo
OCHTYpsIBAHE.

PasmepuTe Ha OCHTYPUTENHMTE BHOCKM € YTRBHKIABaT KOHKDETHO ChC 3akoHa 3a Owomxera Ha 00 u
3axona 3a 6romxera na H3OK 3a cpborserHara roguxa. BHocKWTe ce pasnpenenar mexay pafoToaaTens H OCHIYPEHOTO
JHIE B CLOTHOIIECHHE, KOETO CE NPOMEHS CXErojHO W € onpeleneHo B ul. 6, an. 3 or Komekca 3a conpamHo

ocurypaeane (KCO).

2.23. IlpoBusuu

[IpoBusHKTe ca 3aNBIKEHHA ¢ HEONpPSHLIEHA CPOYHOCT MM cyMa. JIPOBH3HH Ce MPH3HABAT MO MOBOJ Ha
KOHCTPYKTHBHH H [IpaBHH 3a[b/DKEHVA BEIHUKHAAY B Pe3yNTAT HA MHHANH CHOMTHA ChIMACHO W3uCcKBauuaTa Ha MCC
37. llpasHo 3aAbIKEHME € 3aNBIDKEHHE, KOESTO NIPOU3NI3A OT:

* IOroBOP /CTIOpEN HETOBHTE M3PHYHH KIay3H 4 0 nogpastupane;

* 3aKOHOJATENCTBO; HWIH

* Ipyro aelfcTBHE Ha 3aKOHA.

KOHCTPpYKTHBHO 3a1bMKeHNE € 3aIbIDKEHYe, KOSTO IPOU3NM3A OT AeliCTEIATA Ha NPeIpHATHETO, KOTATo:

* Ha Basara HA YCTAHOBEHA TCHOCHIIMA HA NIPEEXOIHA TIPaKTHKa, NyGIHKYBAHH MONWTHKH HIH TOCTATHUHO
CHENHDHIHO TEKYIO TRLPASHUE NPEANPUATAETO € HOKA3aln0 Ha APYCH CTPaHH, 4e & NOTOBO ja TpHeMe onpeleleHH

OTTOBROPHOCTH, H
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* KaTO PesyiTar NMpellpHaTHETo Cb3HABA y APYTUTE CTPaHH ONPEAENSHC OYakBaHe, Ye e M3IBIHU Te3H
OTrOBOPHOCTH.

[TpoB3MA Ce MpHU3HABA TOTABA, KOraro:

* TIpeANpHATHETO HMa HACTOAMQ 3aNbKeHne (PaBHO HWIH KOHCTPYKTHBHO) KaTO PesyNTaT OT MHHANH
CHOHTHA;

* HMa BepOATHOCT 3a TOracABaHe Ha 3albJKeHHETo na Obie HeoOXOZHMM MOTOK PECYPCH, ChIBpPIKALL
HKOHOMMUECKH TOJI3H, 1

* MOXe fa Oblle HallpaBeHa Halexk/IHa OIIEHKA Ha CTOMHOCTTA Ha 3aIbIKEHHETO,

AXO Te3U YCNIOBHA He Ca M3ITBJIHEHH, IPOBH3K He ce TIpH3HaBa

IporwsnHTe ce Mpu3HABAT N0 Hail-mobpata npuONH3KTENHA OLEHKA Ha PBKOBOACTROTO Ha MpEANpPHATHETO
KbM Kpasf Ha OTUETHMA [EPHOA 32 pa3sxXOoAHTe, HeoOXONHMH 3a ypexkIaHe HA HACTOSLIOTO 2aibilkeHHe. [[pHzHaTuTe
CYMH HA NPOBU3HH C€ MPEepasriekIaT KbM BCEKH Kpall Ha OTUETEH MepHoi M ce NPeH3YHCIARAT C LIeN ce 0TpasHi Haif-

nofpara Tekyuia OleHKa.

2,24, OTcpoyens DAHBYHA AKTHEH U TACHEH

OtcpoueHHTe NaHBYHE aKTHEH W [IACMBM CE IPM3IHABAT 33 BPEMEHHH Da3iMKu MEKAY AAaHbBYHATA OCHOBA HA
aKTHBHTE ¥ MACHBHTE W TAXHATA 6ATaHCOBA CTOHHOCT KbM Kpad Ha OTYETHHA NIEPHO]L.

OtcpodeH daHbUeH AcHB Ce NPH3HABA 3a BCHYKH NBDKUMH B ObIEUH IEpHOAH CYMH Ha JaHBIIM CBLP3aHH C
c0naracMu BpeEMEHHH pasjidKy.

OTcpoueH AaHbYEH AKTHB e TIPH3IHABA 33 BL3CTAHOBHMHTE B OBLJEINH IEPHOAH CYMH Ha JaHBIM CBBP3AHH ©
NpHCHajalll ¢¢ BPEMEHHH Pa3lHKi, NPEHOC Ha HEM3ON3BaHM AAHBYHM 3ary0H M KpefHTH A0 CTeNeHTa, B0 KOATO €
BEPOATHO JIa CLIUEeCTBYBA ofnaraeMa fevanda, cpellly KoATo Ja MOraF Aa Ce W3MO3Bar.

KeM Kpas Ha BCEKH OTHETEH WEpHO] TPENNPIATHETO HPEpasrfeKia HENPUIHATHTE OTCPOUEHH NAHBUYHH
axtued, [IpeaAnpHATHETO NpU3HABA HENPU3HATHTE B NPENX0NeH NEPHOL OTCPOYSHH AaHBYHM BKTHBH 10 CTETEHTa, OO
KOATO CE € NOSBMIIA BEPOATHOCT ObAeliaTa obnaraeMa neyanfa Ja NO3BONABA Bh3CTAHOBABAHETO Ha OTCPOUEH JaHBIEH
aKTHE.

Banancosara c¢TolHOCT H& OTCPOYEHHMTE HAHLYHH aKTHBH C€ IpepasIiiexna KeM BCeKH Kpail Ha OTYETEeH
neprol. IIpeAnpHsTHETO HamManaea GanaHcoBaTa CTOMHOCT Ha OTCPOHEHNTE NAHBYHH AKTHBM EO CTElEHTa, 00 KOATO
BEYE HE € BEPOATHO Ha Obfle peanu3npaHa HOCTaThYHa obnaraeMa mevan6a, KOATO Ja MO3BOJBA Oa CE OION30TBOPH
TION3ATA OT Y4CT HIIH Lie/i¥sa OTCPOYEH JAHBUEH AKTHE, BeAko TakoBa HaMaleHHE ce posBABA 00paTHO IO CTENEeHTa, N0
KOATO € CTAHAJIO BEPOSTHO 1A C¢ PEANM3HpA AoOCTaThyHa obnaraema nedanba. OTcpodeHHTE JaHBYHH AKTHBH H [TaCHBH
€€ OLICHABAT MO JAHhUHWTE CTABKH, KOHTO C€ OYaKpa Ja ObIaT B CHUNA 3a [IepHOIA, B KOHTO akTUBET ce pealu3ydpa MK
TACHBET C€ YPe[u/foracy Bb3 OCHOBA Ha HAHBYHWTE CTABKH /i AAHBUHH 3RKOHI/, AeHicTBAINY HAYM OYaKBanH Aa BIA3aT
B CHIIa KBM Kpas Ha OTHETHUR NEPHOL,

OrepouennTe JaHBLM Ce IPH3HABAT KATO TIPHXOA HIIH Pa3xol H ¢€ BKIIOUBAT B Mevanbata win 3arybaTa za
NepHOAa, OCBEH A0 CTENEHT4, 0 KOATO JAHLKET BL3HHUKBA OT ONEpalld MIH ChbOHTHE, KOETO € TIPH3HATO MPE3 ChIKA

WA Pa3inAyeH nepHol JHPEKTHO B coOCTBEHIA KallHTAL.

2.25. Pasxou o saemn
Pazxopure 1o 3aeMH NPeACTABIABAT JIHXBH H OPYTH Pa3sxo/d, KOUTO JPYXECTROTO TIOHACH BHB BPb3Ka ChC

3aEMAaHETO HA CPENCTBa.
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JpyXKecTBOTO KaNMTANH2Hpa PasXxofHTe N0 33eMH, KOHTO MOTAT APAKQ fa Ce OTHECAT KbM NPUNOOUBAHETO,
CTPOUTEIICTBOTO MJIH NPOM3BOACTBOTO HA €RMH OTTOBapAIll HA YCIOBMATA AKTHB KATO 4acT OT CTOHHOCTTA HA TO3H
aktus. OTroBapAIl HA YCIOBHATA aKTHB € aKTHB, KOHTO 10 HEOOXOIMMOCT W3MCKBA 3HAYMTENIEH MEPHOA OT Bpeme 33
TIOATOTOBKA 34 HErOBaTa NpelBHKIaHa ynorpeda miu npoanxda

JpyXecTBOTO MPU3HABA APYIHTE Pa3XOLH 0 3a€MH KAaTO Pa3Xo] B [IepHoIa, B KOMTO Te ca H3BLPIISHHA.

PaszxomuTe IO 3a€MH, KOHTO MOTAT MPAKO & CE OTHECAT KbM NPHIODUBAHETO, CTPOHTENCTBOTO WIH
APOH3BOACTBOTO Ha ¢AMH OTTORAPANY Ha YCIOBHATA aKTHB, C& KaHUTalM3HpaT KaTo 9acT OT CTOMHOCTTA Ha TO3H AKTHE.
Taxuba pasxonu no 3aeMH ce KaUTAIH3HPAT KATO YacT OT CTOHHOCTTA HA AKTHBE, KOTATO CHIIECTBYEA BEPOATHOCT, 4e

Te e JOBEAar A¢ ObhAaeii HKOHOMHUYECKH MOI3H H KOTATO PasxoauTe MOorar ga OBAaT HAAEAK THO OLIEHSHH.

2.26. JIn3zuHr
Cernacao MCC 17 nH3HHrOB Horosop ce xiackuimpa kato GHHAHCOB JIAZMHT, aKO NPEXBBPJIL 110 ChINECTBO
BCHYKH PHCKOBE M M3FOIHM 0T COOCTBEHOCTTA BBpPXY akTHRA.JIM3HHIOB JNOTOROp ce KNMacKHUIUpa KAaTo OIepaTHBEH

JH3IHWHI, 8KO HE NPEXBBPAA 110 CHIISCTRO BCHYKH PHCKOBE U U3roJM OT coBcTBeHOCTTA BEPXY aKTHBA.

BHHAHCOR JIHZHHT

Mpusnasane u  omuumane na Quaancos M3UHZ08 002060D, HO KOUMO  OPYNCECHIBOMO €
AU3UH20NONYUaInE]

B madanoTo Ha TH3HHroBMs CPOK (MHAHCOBUAT JHM3KHT CE NPH3HABA KATO aKTHR U TIACKHB B ananca ¢ pasMep,
KOIiTO B HAYAIOTO HA IM3HHTOBUSL CPOK € PaBEH Ha CHIPABEIHBATA CTOHHOCT Ha HASTHAT AKTUB MK, 4KQ € [I0-HHCBK —
M0 HACTOALIATE CTONHOCT HA MHHHMMANHNTE NH3HHTOBH MNAIAHMA, BCAKA SI(HO OT KOHTO € ONpeleNIeH0 B Ha4aloTo Ha
JM3MHIOBHA IOTOBOP. JIMCKOHTOBHAT NPOLSHT, KOHTO C& H3MNOJ3Ba NPH W3UHCIABAHE HA HACTOALIATA HA MHHHMATHHTE
JIM3HHIOBH IAAUHA € JIHXBEHHAT NPOLIEHT, 3a0KeH B JHIUHTOBKA JOrOBOD, JOKOJKOTO TOH NPaKTHUECKH MOXE A3
Obae ofipefiened; ake TOBA € HEBLIMOKHO — M3ION3BA Ce AH(ICPEHIMATHUAT IMXBEH NPOLEHT 10 32IBIDKEHHETO HA
nsuHronoayvarens. [fsppoHaganHuTe MIpeKH pasXxody, K3BBLPIIEHH OT TH3HHIONONYYaTel, ce NpHOaBAT KbM CyMaTa,
NpH3HaTa Karo AaxkTuB. MHHWManHHTe JH3HHTOBH IUMIAIIAHMA C€ pasIpemeiaT Mexoy (QHHAHCOBHA pasxon H
HAMANCHHETO Ha HENMATEHOTO 3aibKenne. MHHAHCOBIAT PasXol ce pasnpellens 0 NepHodH 3a CPOKa Ha IM3HHTOBHA
JOTOBOpP, TaKa Y€ ja €& NOIYYH NOCTOAHEH NEPUOAHYUEH JHXBEH MPOLEHT MO OCTATHYHOTO CAA0 Ha 3alb/KEHHETO.
VCIoBHHTE HAEMM CE€ HAUMCHABAT KATO PAa3XQ[ 34 HePHOAMTE, B KOMTO ca OHIH W3BBPIIEHW. AMOPTH3ANMOHHATA
MOJIUTHKA M0 OTHOMIEHHE HAa aMOPTH3YEMMTE HAETH AKTHBH C€ cbOOpa3fgBa ¢ TasH MO OTHOIUEHHE Ha coOCTBEHMTE
aMOPTH3YEMH aKTHBH, a MPH3HATATA aMODTH3allMA ce H3YHCNABa Ha Oazata, onpesmenena B MCC pernmamenTHpamy
CHOTBETHHA BHI akTHB. AKO HE € CHTYPHO B TO/IAMa CTelIeH, Ye IpeAlpHATHETO [iie Ipuaobue coO0CTBEHOCT 10 Kpas Ha
CPOXa HA NH3MHTOBHA HOTOBOD, AKTHRRT W3LANO CE aMOPTH3HMpa IIpe3 MO-KpaTKHsi OT ABaTa CPOKAa — CPOKA Ha
JIM3UHTOBHS JOTOBOP HITH IIOJIC3HHS KMRBOT Ha akTHBA. JIMXBeHHTE pa3zxony ce BKIIOUBAT B OTYESTA 338 BCEOOXBATHUA

JOXOJA KaTo (PHHAHCOBU PA3XOAH,

Hpusnaeaue H OMYHM{IHE Ha ¢MHHHC‘08 JIHIURZ08 002030[7 ne Koumo ()pyafcecmsomo e Aunnzodamen

Hpe}lﬂp}ﬁlTHETO pH3HaBa aAKTHBUTE, OBpPXKAHW IO CHUIATAa HA (bHHaHCOB JIA3UHI, B CBOMTC OTUYCTH H T'd
MpeacTaBa KaTo B3€MaHE, YHATO CyMa ¢ paBHa HA HeTHATA HHBECTHIHA B JIH3HHTOBHA IOTOBOP. Tlopnexamoero Ha
[OJIY4aBaHe JH3WHIOBO INALIAHE CC PA3ITIEXK]A KaTe [MoraciBaHe Ha INaBHHLA H leHaHCOB OOXO0O. HpHBHaBaHeTO Ha

El)PIHaHCOBIle A0x04 ¢& OCHOBaBa HA MOAEN, OTPA3ABall NOCTOAHHA HOpM& Ha BB3BPBIIASMOCT 3a IICPHONHTE BBPXY
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HETHATA HHBECTHIAA Ha JIUMHTONATENA, CBhp3aHa ¢ (uHaHCOBMA nu3uur, [IpHXOART OT mpomaxbaTa, IPH3HAT B
HAaYaIOTO Ha CPOKa Ha (DMHAHCOBUSA JIM3UHT OT TH3IHHTOJATeNs , NPS/CTABNABA COPABE/YTUBATA CTONHOCT Ha AKTHBA HITH
aKo T4 € NO-HHCKAa — HACTOAINATA CTOHHOCT HAa MHHHMANHUTE JHM3IHHTOBH IUTANIAHAR, U39HMCICHH NPH MasapeH JHXBEH
npoueHT. CebecroliHocTTa Ha nponaxbara B HAUANOTO HA CPOKA HA JIM3HHIOBAA JOTOBOP € ceDecTOHHOCTTa MM
GanancosaTa CTOHHOCT, aKo Ca pasliMYHM, HA HAeTaT4 COOCTBEHOCT, HaMalcHa ChC HacToAlaTa CTOMHOCT Ha

HErdpanTHpaHaTa ocTaThuHa CTOHHOCT.

OneparnBeH JIHIHHT

lpusnaeare u omuUMaHe HA OREPIUNUEEH ANUNZO8 DOZOGOP, RO KOHIMO dPYHCECHBOME €
JIHIUHZONONYHamen

JIH3MHroBMTE MIALlgHHA MO ONEPATHBHUA JIM3MHT ¢ MPH3HABAT KATO PasXold B OTUETA 3a BCeoOXBATHHSA
noxon Ha Gaza nMHeeH MeTOX 3a NEPHOZA HA JIM3MHTA, OCBEH ako Opyra cHMcreMua 6asa He e pelCTAaBHTENHA 3a
BPEMETO, NPE3 KOSTO MNPENNPHATHETO H3MON3BA W3TOMUTE Ha HaeTHs akTuB. [IbpROHAYANHO HanpaBeHHTE HpeKH
PasxodH BBE BPb3KaA C AOrOBapAHETO M YPEXIAHETO HA ONEPATHEHUA JIH3HHT, c& NoGaBAT kbM GanaHcoBaTa cTOMHOCT

Ha OTHAAEHHUTE aKTUBH W C¢ IPM3HABAT Ha OaszaTa Ha THHEHHWA MeTOM B NpOOLIKeHAS Ha CPOKA Ha JIM3HHIa.

HPIBH(IGHHE H omuumane R onepamucen 3inzoe 002080p, RO KOHmMo Opymecmsomo & ausuHzodamen

AXTUBHTE IbpiKaHH 3a OTHABAHE MO ONEPaTHeHH JIH3WMHTOBH AOI0BOPH CE MPEACTABAT B OTYCTATE B
CBOTBETCTBUE ChC CHIIHOCTTA HA aKkTHEA HaeMHMAT JoXod oT OIIEPATHBHH JHU3HHIOBH NOIOBOPH CE IIPH3HABA KATO
JOXO[ 10 TMHESHHAA MeTON 32 CpOKa Ha JIH3HHTOBHA NOrOBOP, OCBEH aK0 Apyra CHCTeMHa Gaza 0Tpas3faea 1o-TOQ4YHO

BPEMCBHA MOJEI, NPH YHETO H3NOJI3BAHE € HAMAJIEHA H3BJICYEHATA 1107133 OT HaeTHI aKTHB.

2.27. Be3Bb3Me3AHH CpeACTBA, IPENOCTABEHH 0T ALPKARATA
Aepxarata no cMmuckna Ha MCC 20 e npaBHTENCTBOTO, NBPKABHMTE ar€HUMH M MOJOOHM OpraHM, KOHTO
MOrar g4 OBAAT MECTHH, HALMOHAIHH WINA MEeXITyHapOIHH.

IIpes oTueTHHA NepyOL IPYKECTBOTO HE OTYHTA Ge3BB3ME3NHH CPECTEA.

2.28. ColcTBeH KamHTA

OcHoBeH KanuTas

wKeidt [T Hxu Iponepric™ OO e ch3pazeHo KaTo APYXKECTBO C OTPAHHYEHA OTTOBOPHOCT.

KbM 31 mexemepu 2014 r, perucTpHpaHuAT oanos Kamuran Ha ,Keit ITu Txu Ipomspric™ QO] pp3nusa Ha
450 000 nB., pasnpenenen B 4 500 nana ¢ HomMuBanya croiinoct 100 (cTo) NeBa BCEKH IHH 0T THAX.

CrIpy:KHHUH B BPYXeCTBOTO ca ,,Ansanc [Iponsptuc® GOJl, koifto nputexaea 66.67 % ot kanurana u ,,Ilu
Er“ EOOJI, xofito npurekasa 33.33 % oT Karmraina.

Hepasnpenenennte meuanlH 0T MHHANH FOAMHH BKMIGUBAT HATPYNAHMTE INpe: NPEIXOAHH OTYETHH
NEpUOH Neyan®y, KOUTO He ca 6K paslpeleleHH Ha coGCTEeHHIMTE Nof OopMara Ha JHUBHIACHTH.

OuHAHCOB PE3Y/ITAT 3a TEeKYIOAS MepHo - [IpeanpHUATHETO NPH3HABA BCHUKM CICMEHTH HA MPUXOAMTE H
pasxomuTe 1pes nepuoja B neyanbarta Wnm 3arybara, oceeH ako maaeH MCQO He HM3HCKBA WITH paspellaBa Apyro.
Haxon MC®O onpenenar 06CTOATENCTBA, NPY KORTO NPEANPUATHETO NPU3HABA KOHKPETHH IOZHIIHK H3BBH Nevantara

HIH 3arybaTa npes Tekymus epuoi. Jpyrd MC®O H3KCKBAT WIH paspellaBaT KOMIOHEHTHTE Ha Opyr BeeoOXBared
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A0X0H, KOHTO OTIOBAPAT Ha HBCI]HHHLEHHT& Ha OO10HTEe NONOMKEHHA 3a NpHXOOH H pazxonu, na OBOAT MAKIOUCHH OT

HetandaTa KN 3arybara.

2.29. Ipuxonu

IMpuxon € 6pyTeH MOTOK OT MKOHOMITIECKH MON3H Npe3 NepHOIa, Ch3NANeH B X004 HA o0uualinaTa JelHOCT Ha
OPEANPUATHETO, KOTATO TE3H NOTOLM BOJAT OO YBENAYaBaHEe Ha COOCTBEHMs KAMHTAl, PAa3iHYHH OT YBENHUEHWATA,
CEBP3aHH C BHOCKUTE Ha CBHIAPYXHHIIHTE,

lpuxoaure B APYXKECTBOTC C& MpH3HasarT Ha 0233 NMPHHUMIA 33 HAYHCIABaHE M OO CTENEHTE, N0 KOATO
CTOMAHCKHTE H3TOAH Ce NpUA0OHBAT OT APYKECTBOTO M JIOKOJKOTO NPHXOMIHTE MOraT HAJSAKIHO [ Ce H3MEPAT.
TTpeinpUATHETO OTYHTA TEKYIIO PUXOAHTE o7 obudalinaTa neHHOCT No BUAOBE AciiHOCTH. TIPHXOOMTE ce OlEHABRAT MO
CTIPABENTHBATE CTOMHOCT Ha MONYYEHOTO HIH HOIICKANIOTO 33 NOTy4aBaHe Miallale HiH Bh3HarpakIeHHe,
TIpH3HaBaHeTO HA TIPHXOAUTE Ce M3BLPIIEA IPH CNA3BAHE HA NPHETATA CUSTOBOAHA [IONHTHKA 34 CASAHHTE EHAOBE

APAXORH:

2.29.1. IlpuxoaM oY yeiayru

IpuxoasT oT npomaxfa Ha YCNYTH ce NpH3IHABAa KOTATO PE3YATATET OT €Ha CNellKa MOXKEe Aa ¢€ OLEHH
Hapewano. [IpuxoawT, CBLp2aH CLC cOenkaTa, TPAOBa Ja ce NPH3HABA B 33BHCUMOCT OT €TANA HA 33BBPIUCHOCT HA
COENIKATA KbM Kpasd Ha NepHofja. Pe3ynTaTeT OT efHa CAENKa MOXe Ja e OLeHH HAJeKIHO, KOTare Cca H3IIBIHEHH
BCHUKH CASIBALIN YCIOBHA:

* CYMaTa Ha NpUXoaa MoKe Aa ObJie HaTeXIHO OLICHEHA;

* BEPOATHO NPEANPHATHETO LIE HMMa UKOHOMMYECKH TION3H, CBBP3aHH ChC CHETKATA,

* €TAlla HA 3aBBPUIEHOCT HA CHENKaTa KbM Kpas Ha OTYETHHA NIEPHOI MOXKE HAZeMHO A4 e OUSHH; U

* pazxonuTe, HANPaBEHH 110 CACSNIKATA, KAKTO M DA3XOJHMTe 33 3aBbpLIBAHe Ha CAEIKATA MOMXE HANSKIHO Oa
OBbAaT oLleHEHYU;

IMpuxonkTe ce ougHABAT Ha Gaza COpaBCIIMBATA LCHA HA TPOAAIEHHTE YCAYTH, HETHO OT KOCBEHH JAHBOM
(axuus w mansk mobaseHa CTOWHOCT) M NPENOCTABEHH OTCTBIKM H paGaTd. MexAWHHUTE M ARAHCOBHTE ILTAIIAHHA,

HanpaBCHH OT KNHCHTUTE, OBHKHOBEHO He OTpa3fABaT HIBbPIIEHHTE YCIYTH.

2.29.2. BaJyTHH pasjHKU
Banyraure kypcoRd pa3iHKH OT HPOMAHA HA BAMYTHH KYPCOBE, CBBP3aHH ¢ MApMUHM CPelcTBa, THPTOBCKM
B3EMaHUS M 33BIDKEHNA, IEHOMHHHPAHH B UyXKAECTpaHHA BalyTa, ce BKIIIOYBAT B OTUYETa 3a BCeoDXBaTHHA AOXOX,
KOTraTo Bh3HUKHAT, KATO €& NPEACTaBAT:
- TonoxuTenHH BTyTHH Pa3NUKK 6 TIPEACTABAT KbM CTATHA ,, APYTH NPHXOAH OT AciiHOCTTa™

- OTpuuaTenHH BallyTHH PA3NHKH Ce NPENCTABLT KbM CTATHS , APYTH PA3X0H 33 Jefinoctra®

2.29.3. HpHX0AH OT JIHXBH
ITpHXOOH OT JIMXBH Ce NPH3IHABAT KOTATO:
* € Bb3MOXHO NPENPHATHETO 18 HMA HKOHOMMMECKH II0M3H, CBBP3aHH ChC CHOENKATA; U
* CyMaTa Ha NPHUXOAHTE MOXKe HaleKIHO A3 DBIe OLeHEeHa.
IprxonHTe OT JAUXBH Ce NPH3HABAT KATO Ce W3II0JI3BA METOAA Ha eeKTHBHATA JHXBa chriacHo MCC 3 u ce
NPEACTABAT KbM CTATHA ,,APYIH NPHXOAH OT deliHocTTa .

lefIXOI{PITe OT HAEMH /OHGPaTHBeH JIU3HHIY ce IMPH3HABAT Ha BPEMCHHA Oaza za CpOKa Ha noroeopa.
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2.30. Pasxoan

[IpeanprATHETO OTHWTA TEKYIIO PA3XOJHTe 32 XeHHOCTTA 110 HKOHOMHYSCKH SIMEMEHTH K ClEl TOB2 OTHACS 110
(QYHKIMOHAIHO NpefHA3HAYEHHE ¢ Ien GOopMHpaHe pazMepa HA PA3XO/MTE MO HANpAaBNeHHs W aefHocTH. Pazxoam ce
NpH3HABAT, KOraTo Bh3HHUKHE HaMaNeHHe HA ObAEIHTE HKOHOMHYECKH M3TOAH, CBHP3aH# ¢ HAMAICHHE HA AKTHB HIU
YBEJIMYEHNE Ha NAacHB, KOETO Moxe Ja Obne oneseHo HanexnHo. [Ipu3HaBaHeTo Ha pasxoZuTe 3a TeKYIUA MEePHOJ ce
H3BLPUIBA TOr4Ba, KOTATO €€ HAYHMCIABAT CHOTBETCTBAIUTE UM MpHxoAau. Korato MKOHOMUYECKHTE H3TOAM C& 0YaKBa
Ia BE3HHMKHA NPe3 HAKOJKO OTHETHH NEPHOIa M Bpb3kaTa Ha pasxoauTe ¢ NPHXOIHTe MoXe na Obie ompefeneHa caMo
Hafi-0BI0 UMM XOCBEHO, PasXOIOHTe Ce MpPHM3HaBar Ha 0a3aTa HA MPOLEAYPH 34 CHCTEMATHYHO M PAIHOHANHO
pasnpedeneHye. Pasxon ce npusHasa He3zabaBHO B oT4YeTa 33 BCeoOXBATHHUA NOXO, KOTdTO PasxXOAbT HE CH3HaBa
Obella HKOHOMHYECKa M3TOAa HTH KOTAaTo H IO CTENeHTd, A0 KoATo GhAemATa HKOHOMHYECKA M3r0ia He OTroBaps Ha
H3UCKBAHHATA HWIH IIPECTaHe Ja OTroBaps HAa W3HCKBAHKATA 33 MpH3HABAHE Ha aKkTHB B 0T4eTa 32 (DHHAHCOBOTO
CBCTOAHHE. PasxopuTe c& OTUHTAT Ha MPHHLNNA HA TEKYIIQ HAYHCIABAHE H CHIOCTABHMOCT ¢ OTYETEHUTE HPHXOIH.
OueHsBaT ce Mo cnpaBeANHBATA CTOHHOCT HA INMATEHOTO HIIM NPEICTOSIIO 32 [UANAHES

Pazxonute 3a Objgeny TepHOAH Ce OTJIAraT 3a MPH3HABAHE KATO TEKYI! pasxon 3a IepHola, mpes Kolito
JOTOBOPHTE 32 KOHTO CE OTHACHT, C€ M3ITHTHIBAT,

@DHHAHCOBATE PasXOlH C& CHCTOAT OT JMXBEHU PA3XOJM, BKJ. OaHKOBH TAKCH M APYTH NMpEKH pasxoiy Mo
KpeOHTH, PHHAHCOR NH3UHT U GAHKOBH [APAHLMH H CE MMOCOYBAT B OTYETA 33 BCeOOXBATHHA JOXOI, KOTATO Bb3HHKHAT,

HEKOMHEHCHPAHO KBM CTaTHs “MHHAHCOBH pasXouu™.

2.31. Aawbnu BbpXy medanbara

JaHb4YHIAT pa3xol /IpUXoL ce mpelcTaB:a B OT4eTa 33 BCeOBXBATHMA AOXOM M BKIIOMEA CHBKYIHUAT TEKYIL H
OTCpOYeH IaHbK.

Texkylwpar manbk BLPXY newandara ca onpenens B ChOTBETCTBYE ¢ H3HUCKBAHHMATA Ha OBITapcKOTO IAHBYHO
3aKOHOMATENCTBO. JlaHbuHHAT (UHAHCOR PE3YNTAT ce ONpeleds ,KATO CUETOBOXHMSY (PUHAHCOB  Pe3yATAT ce
npeolpasysa M0 pen M HAUHH ,ONpeJENeHd ChC 3aKOHA 32 KOPNOPATHBHOTC [OAOXOLHO OONaraHe ¢ MOCTOSHHH H
BPEMEHHH JaHBYHH PasNuKH M ApYrH CyMM ,NpefBUNSHH B 3aKoHa. HoMWHanHata nanbuHa craeka 3a 2014 r. e 10%
(31.12.2013 r.: 10%).

OtcpoueHHTe AaHBUH BbPXY Meuandara ce ONPeeNAT KATo Ce M3MO0J3Ba DANAHCOBHAT MACHBEH METON M0
OTHOIIEHHE HA BCHYKH BPEMEHHH pasiMKM KbM JaTara Ha (HHAHCOBWA OTYET, KOHTO CBIICCTBYBAT MEKAY
GanaHCcOBHTE CTOMHOCTH M JAHBUHHTE OCHOBH HA OTHEITHHTE AKTHBH U NACHBH.

Kem 31.12.2014 r. oTcpoueHATe AaHbLM BBEPXY NeyanbaTa ca OLeHeHH npH craka 10% (31.12.2013 r.; 10%).

2.32. Kmouosn ﬂpH6HH3HTeJ1HH ONEHKH C ONpeaeianlo 3HAYCHHE NP MTPHJIAraHe Ha CY€TOBOJAHATA MOJHTHKA
H HPEANOJOKCHHA ¢ BHCOKA HECHTYPHOCT
I[pymecmo*ro H3BBpPIIBA HpHﬁJ‘II/ISHTeJ'lHH OLEHKH M NPELCHKH 334 LCIMHUTE Ha CYCTOBONHOTO OTYHTAHE H
ONOBECTABAHE, KOHTO MOTAT Oa C& pasjiHYyapaT OT (baKTHLIECKI/ITe PE3yNATaTH. 3HAUNMHTe CHETOBOIHH lTpPI6J1H3PITeJ'IHPI
OLCHKH, HPH KOHTO HMa 3HAYHTCIEH PHCK OT MOCHEABalla CHIICCTBEHA KOPEKIHA Ha HamaHcoBuTEe CTOHHOCTH HA

AKTHBHMTE H NACHBUTE, C& NHCKYTHPAHH [O-I0TY:
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2.32.1. TIloJse3eH ;KHBOT HA ALNTOTPAHHNTE AKTHBH
PpKOBONCTROTO Ha Jpy:XecTBOTO OMpenens OUakBaHHA MONE3eH SKMBOT H Pa3X0IH 3a aMOPTH3AINH, CEEP3aAHH ¢
MPHTEKABAHATE TBLIATOTPANNK AKTKBH. TasH MpuONM3UTENHa oLieHKa ce Ha3Hpa Ha ONpeAciAHEe Ha KHUIHEHMS LKL Ha
axkTuBuTe. T4 MOMXKe Ja Ce NPOMEHH B 3HAYMTEIIHA CTEIISH B PE3YNTAT Ha MPOMEHH Ha nasapHara ¢pesa. PEKOROACTRO mE
YBENUUH pasx0Aa 33 aMOPTH3AIMATA, KBIETO TIOJE3HHA XHBOT € 1I0-MANBK OT NPEIBAPUTEIHO ONpeNenedys, WiH L
H3MUIE WIH OGEe3LeHM TEXHOJOMHYHO OCTAPENM WM HECTPATErHYeCKH AKTHRY, KOMTO HEe ca2 B JEHCTBHE MM

nponaneau/nuxsnnnpaﬂﬂ.

2.32.2. Hdanbuy Bepxy aoxona
I[py}KeCTBOTO € JaHbYcH CyGEK‘I‘, moriagan| noa IOPACEUKIAATA Ha JaHbkYHATa aIMHHHCTpaLMA. 3naunTenga
MPEeUCHKa € HeoOX0AHMO na Gboe HalpaBeHa 34 ONPEeNensHeTO HA JAHbYHATA NPOBH3HA. C’BI]:[ecTByBaT MHOMKECTBO
onepanydy M W3YHCICHHA, 34 KOUTO OKOHUYATCIIHO ONpENeNneHusa JaHbK € HEYTOYHCH B HOPMAaITHHA XO4 Ha nmeliHOCTTA.
,prX(eCTBOTO TNIPH3HaBa [TaCHBH 34 OYaKBaHH NAHBYHY 3a[BIKEHHA Ha 6asza Ha MpeleHKa Ha PBKOBOACTEOTO. Korato
OKOHYATENHHA NAHBYEH PE3YITAT OT noao6HH CHOUTHS & pasiudeH OT MEPBOHAYAIHO OTUETEHHTE CYMH, TE3H pas/IHKH
e HMaT BJIHAHHE BLPXY KpaTKOCPOYHHA NaHBK H MNpPOBH3HHTE 33 OTCPOUEHH NAaHBIH B IIe€pHOJa Ha IJaHBYIHHTE

PEBH3HH.

2.33. OGesuenxka Ha HMOTH, MAIIHHH ¥ 0GOpyABaHE

KbM JaTaTa Ha BCEKM OTHET PHKOBOACTBOTO HA APYXECTBOTO OPTAHM3MPA IPENE] 3a 00e3UeHKA Hi 3EMHTE,
CrpaguTe, MalUHHHTE, 0DOpYABAHETO W TPAHCIOPTHHTE CpeacTBa. KbM 31.12.2014r., PEKOBOICTBOTO € HANPABHIO
nperien 3a o0e3lieHKa Ha 3eMHTE, CTPAfUTe, MAaliWHUTe u OGOPYNBAHETO HA OPYXECTBOTOo. B pesyntaT Ha TO3M

nperien 3a ofe3reHka PBKOBOICTBOTO € NPELESHUNO, HE HE Ca 61K Ha nuHe YCNOBHA 38 obe3neHxa.

2.34. OGeznenka HA MATEPHANHH 3aTMACH

KsM Beska faTa Ha GanaHca PRKOBOJACTROTO HA APYXECTBOTO M3BLPIUBA MPerne] H aHalM3 Ha HAIMUHHTE
MaTepHaIn /OCHOBHH, NPOIYKLIE, CTOKIY/, Ype3 KOMUCHS B KOATO YYSCTBAT EKCTIEPTH H CIIELHANHCTH OT APYKECTBOTO.
KoMucHaATa npaeu nperied Ha BCHUKH HATHMYHH MaTepuany, NPOAYKIMS, CTOKH [0 OTHOIIGHHE HA OCHOBHHTE

NOKa3aTeIH ~ ENHOPOAHOCT, TBPrOBCKH BUML U CPOK HA FOJHOCT M T.H. M ONPEASH SKCIICPTHH NEHH.

2.35. OGesuenxa Ha BleMaHHA

[Ipubnusurenna oleHKa 3a 3arybH OT CEMHUTENHH H HechBHpaeMU B3EMaHus C€ NMPaBH OT PHKOBOJCTROTO B
Kpast Ha BcAka (MHAHCOBZ [OIMHA.

Ofeslenka Ha THPrOBCKHM B3eMaHHA ce (QOpMHpA kOrarg ¢a wanune oOeKTHRHH [JOKa3aTelcTBa, de
IPYXECTBOTO HAMA Jla MOXe Ja cblbepe mafaTa cyma Mo TSX CBITMACHO OPHIHHANHHTE YCIOBMA HA B3eMaHHATa. 3a
Tak4Ba JIOKA3aTEeJICTBA DPBKOBOACTBOTO MNpPWEMA: YCTAHOBABAHETO HA 3HAYMTENHH GUHAHCOBH 3aTpPyIHEHHS Ha
JIIB3KHUKE MO B3EMaHETO, BEPOATHOCT ATBKHHUKBT Xa BAE3E B [IPOLELYPa Ha HECHCTOSTENHOCT WIH Apyra GUHAHCOBa
peopraHu3anus, HEH3NbAHEHHETO MNH OPOCPOYHETO B MalaHeTo (moeeue oT 365 muu). Tesw obcroarencrTa ce
B3eMAT IIOJ BHHMAaHME OT PBKOBOACTROTO, KOTATO Ce ONpeNend M KiacHpuIupa JajeHo B3eMaHe 3a obe3meHka.
CrofinocTra Ha 00e3leHKATa € pa3iuKaTa Mexay GanaHcOBaTa CTONHOCT Ha AaA6HOTO B3eMaHe H CeralliHaTa CToHHOCT
Hd MPOTHO3MPaHKUTE GBASIIH NAPHIHM NOTOLH, IHCKOHTHPAHH 10 OPHIHHATSH ¢(EKTHBEH NMXBEH MPOLEHT. BoHuky

CBMHHTEIHH B3¢MaHHA, KOMTO HE ca cbﬁpaﬂu B TIPOOBIDKECHHE HAa TIOBEYE OT €0HA I'OavHA C€ TPeTHpPAT Karo
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HEC’hﬁlflpaeMH H ce obe3leHsBar H3HAN0, AOKOJKOTO CC TIPELICHABRA, Y€ CHIICCTBYBA BUCOKA HECHIYPHOCT 3a TAXHOTO

ce0upane B Obzele.

Hpﬂnara'r Ce CJICIHHTE KPHTEPHH 38 obe3ueHKa Ha B3eMaHHATA!

TIpocpoure B nHH
OT—no

0-30

3190

91-180

181-360

Han 361

HopMaTis Ha 00e3leHKa
Or—no

0-3%

3-20%

20%-50%

50%-75%

75%-100%

BanancoraTa croliHoct Ha B3C€MaHWATA, 38 KOHTO € NPELEHEHO, Ye € HeoBxonuMo fa ce HanpapH o0e31eHKa,

CC KOpHrHpa 4pe3 U3NOA3BAHETO HA KOPEKTHBHA CMETKA, B KOATO €& HATPYNBAT BCHYKH 0663LIBHKH, a4 cyMaTta Ha

3aryfarta oT obe3lieHka 32 MePHONA CE NPH3HABA B OTYETA 32 BCEOOXBATHMS IOXOH KBM "pasxolH 3a npomaxCu" (3a

THPTOBCKHTE B3€MaHHA) MIH KBbM "aIMHHMCTPaTHBHH pasxomu" (3a OpYrHTe B3eMaHHd). B ciIyuaHTe Ha MOCIEABAIIQ

BB3CTAHOBABAHE Ha 00E31IEHKA TO CE& IIOCOUBA KATO WIAPYTHA Joxonu" 3a CMETKa Ha HaMalleHHe Ha KOPEKTHBA,

2.36. MUHAHCOBH HHCTPYMEHTH MO KATETOPHH

CHeTOBOOHHTE MONHTHKH 32 quchmm HHCTPYMCHTH Ca IPHIIOXKECHH 33 HSGPOCHHTC 1o - 1071y SAHHHLH

CTpykTypa Ha (PMHAHCOBUTE aKTHBR M MACHEH KBbM 3 1 I8KEMBPH IO KATETOPHH:

AKTHBH crnopel (HHAHCOBOTO CHLCTOANNE KM

31 nexemepu 2014

ITapyuHy cpefcTBa 1 CKBHBANCHTH

Jpyra BzeMaHus

Tbproecky B3eMaHUA

Oomo

Hacueu ciopen GHHAAHCOBOTO CHCTOSIHHE

kbMm 31.12.2014 1,

3anbKEeHIA KM IepcoHana
JanBUHH 2aABIKEHIS

3anbmKeHHA KBM CBBP3aH NPEeANPHATH

Jpyry 2ansimkenys

Obmo

AKTHBH IbDIKAHH

Kpenatn u
Ha pa3IonoKeHue Obmo
B3EMaHuUs
H 3a npoaax0oa
172
2
11
185

HApyru
punancosu

MACHBH

551

561

30



AKTHBH criopea 0T4eTa 33 (PHHAHCOBOTO CHCTOAHHE AXTHBHY TbpKaHH

Kpeanty 1
KkbM 31 pexemepn 2013 Ha PasloNoKeHHe Obmo
Baemanun
H 3a npofaxba
Iaprunn cpeacTBa H EKBHBAEHTH 67 67
THProBCKH B3eMaHMA 7 7
Obmo 74 14
Apyrs
Izacusy cnopen 0TYeTa 3a (JHHAHCOBOTO CLCTOSHHE duHaHCOBU
KkbM 31, 12, 2013 NIacHBH
3a/b.KECHAST KbM CBBP3aHH HpelnpuaTHA 521
JIaHbUHK 3aTBIKEHHA 1
Hpyru sagemxeHus 8
Odmo 530

JApyXecTBOTO HAMA NMPAKTHKA Ia paboTH ¢ NEPHBATHBHH HHCTPYMEHTH.

KpeanTtHo xadecTeo Ha GHHAHCOBHTE AKTHBH

KpenuTHoTo KauecTBO Ha (DMHAHCOBHTE aKTHBH, KOMTO He ¢a HHTO NPOCPOUEHH, HHTO oGe3LeHSHH, MoXKe Ja
ObIe OLIGHSHO Ype3 CTpaBKa ¢ BLHIIHHE KPELHTHH PEHTHHTH (KO € BB3MMKHO) WIH UPEe3 HCTOPHHECKA HH(OpMAIis 3a
HHBA Ha NPOCPOUHsA OT TO3M BHIL,

Hnro ey OT HATBIHO PEIOBHHUTE ClJI/IHaHCOBH aKTHBH He e Oun TIPENOTOBOPEHR NIPE3 NOCHEeOHATA OAHHA.

2.37. ¥Ynpannemue na GHIANCODIA PICK

B xoma na ofuyualiHaTa cH CTomaHcKa IeHHOCT APYKECTBOTO MoXe da Gble M3AGKEHO HA DA3NHYHU
(OUHAHCOBH PHCKOBE, Hal-BAXHHTE OT KOMTO €A [a3apeH pHCK (BKIIOYBAI, BANYTEH PHCK, PUCK OT MpOMAHA HA
CHpaBeUTHEATa CTOHHOCT ¥ UEHOBH PHCK), KPEIUTEH PHACK, NEKBHAEH PHCK H PHCK Ha JHXBEHO-00BBP3aHH MapHHHU
NOTOUM. (PHHAHCOBMTE DHUCKOBE TEKYIO c& MOSHTHHLMpAT, HW3MepBaT M HaOMoONABAT ¢ MOMOMITA HA PA3NHYHK
KOHTPOJIHM MEXAHU3MHM. YIPaBleHHETO HAa PHCKA CE  OCHIUECTBSBA TEKYIIO IMOA TPAKOTO PHKOBOACTBO HA
H3MBIIHHTEIHHS AMPSKTOP HA IPYXKECTBOTO CBITIACHO TONMTUKATA, ofpefesieHa ot ChBeTa HA NHMPEKTOPHTE, KOHTO €
paspaboTi OCHOBHUTE IPHHIMIK Ha 061IOTO ynpasieHue Ha MHAHCOBHA PHCK, Ha 6a3aTa Ha KOMTO ¢a paspaboTeHu
KOHKPETHHUTE NpOLEeOypH 3a YNpaBfieHHe Ha OTASNHHTE cnell(#uHEHM pPHCKOBE, KAaTO BallyIeH, IIEHOBH, JIMXBEH,

KPEONTEH H THKBUICH.
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Hazapen puck

a. BaayTeH puck
JApyHECTBOTO OCBHILECTBABA CBOMTE CIENKH OCHOBHO Ha BETPELIHMN nazap. To He € H3MOKEHO HA 3HAYHUTEIICH
BanyTeH PUCK, 3aIOTO IOYTH BCHUKM HETOBH ONEpallK ¥ CAENKM ¢a ACHOMUHHpAHU B OBITapCKH JISBE K CBPO, 4

NOCNIENHOTO € C (PHKCHUpar KypC cPAMO JEBa 110 3AK0H,

6. LlenoBu puck
MHBEHUMHA3HPAHETO Ha LECHOBHA PHCK 3a HETaTHBHH IPOMEHH B LiEHWTEe Ha ycnyrute, ofexr Ha THProBCKHTe
OHEpalliH Ce MOCTHIa upe3 NEpUOAMHEH aHanu3 M ofchaaHe HA NOrOBOPHWTE OTHOMIEHHA 33 MPEPA3riexiaHe M

aKTyan3upaHe Ha LEHHTE CIpAMO APOMEHHTS Ha Masapa.

B. Kpenuren puck

Kpenauten puck ¢ OCHOBHO PHCKBT, NP KOHTO KIMEHTHTE Ha APY)KeCTBOTO HAMA Ia OBZAT B CHCTOSHHE Aa
U3MIATAT H3LAJIO M B 00H4aliHO NPEABHACHUTE CPOKOBE JBIDKHUMHUTE OT TSX CYMH 110 THPTOBCKHTE B3eMaHuA.

JIPYAEcTBOTO HAMA KOHLIEHTPALMA Ha KPSNHTEH PHCK, Thil KATO NMpe3 OTYETHHA NIEPHOA HE OTYUHTA BIEMAHUNA

OT KMHHETH.,

r. JInkeuaeH pack

JIMKBUAHEAT PHCK © DHCKDLT, IPH KOHTO NpEeANpHATHETO cpeilla TPYMHOCTH Ja CNa3ba 3albIDKEHHATA 110
OTHOIICHHE Ha (PHHAHCOBHTE MACHBH, YPEXKAAHH C HANMYHOCTH FUIH APYT (PMHAHCOB AKTHB.

JpyeCcTBOTO NpoBEXAa KOHCEPBAaTHBHA TIONHTHEA [IC YIPABIEHHE HA NHKBUAHOCTTA, YPE3 KOATO MOCTOSHHO
NomnbP:Xa ONTHMANER NMKBHICH 3aNac MAPHYHM cpelcTRa H Bodpa cnocobHOCT Ha (HHAHCHPaHe Ha CTOTIZHCKATa CU
IeHHOCT.

Jpy*ecTBOTO NOH38A U IPUBIIEYSHH KPEIHTHH PECYPCH.

analmenne Ha KaAlIHTAJTIOBHA PHCK
C YIpaBJICHHETO Ha KallHTala APYXKECTEBOTO LETH Ja Chb31aBa M NOALEDKA BE3MOKHOCTH TO Ad TPOABILAKH 12
d)yHKHHOHl/lpa KaTo AeiicTBaiio NpeanpuAaATHE W Ja OCHIYpsHABa CHLOTBETHATA BB3IBPBIUAEMOCT HA HHBECTHPAHHTE

CpeacTBa Ha aKI{HOHEPHTE, CTONAHCKH IIOA3H HA APYTHTE 3aHHTEPECOBAHH JIHLA H YJYaCTHHUH B HETOBHA OnsHec.

2.38. CopaeeanHBH CTOHHOCTH
CripasepnmBata cTOMHOCT € leHara, koaTo 6 Gina moiydeHa oT mpojakba HA aKTHB HNH IUIaTEHA 3a
NpeXBbPIAHE Ha IacHB B 0OuyaiiHa caenka Mexay na3apHy YJacTHHI KbM [aTaTa Ha OLSHKAaTa (H3X0AHa LeHd).
OlieHsBaHETO N0 CTIpaBeUTHBA CTOMHOCT ce asHpa Ha NpPEANOICKSHHETO, Ue COeNKaTa 3a mpomaxba Ha
AKTHE WIH NPEXBBPIAHE Ha [IACUB CE OCHLUIESCTRABA:

- Ha OCHOBHHA Mazap 3a CbOTBETHHA aKTHB WJIH HACHB, WK
- MK OTCHCTBHE HA OCHOBEH MiAa3ap, Ha Haf-H3TOOHKUA T1a3ap 3a CbOTBETHIA AKTHB WIH [IaCHE.

OCHOBHMAT WIH Hail-M3roIREAT Nasap Tpia0ba ga 6sae nocThIEH 3a JIpyKeCTBOTO,
Crpaeennupara CToiHOCT Ha aKTHB UNU HACHB CE OilEHABA KATO CE NPaBAT MPSATONOMEHHAS, KOUTO Ha3zapHu
YUIACTHUIH OHXa HANpaBuiIH NPH ONpelelisiHe Ha 1EHATA HA AKTHBA MITH NacHBAa, KATO Ce NMpHeMa, ue Te NeHCTBAT B

CBOA Hal-NoGBP MKOHOMHYECKH HETEpEC.
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OuensBaneTo Ha cNpaBe/NBaTa CTOMHOCT Ha He(DMHAHCOB AKTHB B3¢Ma [PEABH/ CHOCOOHOCTTA HA IasapeH

YYacTHHK Ja reHCpHpa MKOHOMIYECKH HM3rodH OT H3MON3BAHCTO HA aKTHBA CIOPEN Hal‘/‘l-e(pe}(THBHaTa " Haﬁ-no6pa'ra

My ynorpeﬁa HIIA OT nponamﬁa’ra Ha aKTHBA Ha OpYT NasapeH YYACTHHK, KOHTO 1I¢ H3M0I3Ba aKTHBA cnopen Haii-

e(exTHBHATA 1 Half-mo0paTta My ymoTpeba.

ﬂpy}KeCTBOTO H3IION3Ba OUEHMTEICKH METOLH, YMECTHH IIPH oﬁcmﬂ'renc‘:rsara, 3a KOHTO HMMa AOCTaTbhYMHO

IaHHM 33 OLEHABAHE Ha CrpaBeJIMBATA CTOHHOCT KATO Ce MaKCHMH3HPA H3HNOA3BAHCTO HA TMOIXONSAHIIH Habmogaeagn

BXOIAIN JAHHH H cE CBEXIA 10 MHHHMYM H3MOJN3BAHETO HaA HeHabII0MaBaHH BXOIAIIH JAHHH.

2.39. YCJIOBHH 3a0bJIKEHHA H AHTAKHMEHTH

VcnoreH nacHe e:

L4 BB3MOXKHO 3a0bJDKEHHE, BB3HHKHAIO KaTo [IOCNSACTBUE OT MHHAIH CLOHTHA U YHETO CBIIECTBYBAHE MOXKE 1A CC

NOTBBPAM CaM0 OT HACTBEIIBAHETO WU HEHACTBNBAHETO Ha €JHO HIM MOBEYE HECHIYPHH Obaemm C'BsI/lTHH,

KOMTO He MOraT ga 6bIar HanbIHO KOHTPONUPAHH OT NPENNIPHATHETO, HNH

. HACTOALIO 3a30BJDKCHHE, TIPOU3THUAIIO OT MHHANH CBGHTHH, KORTO He ¢ 6uno NpU3HATO NMopansH TOBA, 4e:

- He e BEPOATHO 4 CE INOSIBH HEOOX0MMOCT OT M3XOIALL NIOTOK OT PecYpCH, CbAbBPKALOIH HKOHOMHYECKH IION3H

3a noracdaBaHe Ha 3a4LJKEHHETO; WItH

- C}'MaTa Ha 3aJbJDKCHHETO HE MOINEKH Ha OHeHABAHE ¢ HeoOX0MMMAaTa HaNSKIHOCT

KuM 31.12.2014 r. opy)KecTBOTO He € MPeNOCTaBUNIO IAPaHUMK M HE e TPEIOCTaBaI0 ofe3leueHHs U HAMA

YCHOBHH 38 0bJIXKEHNA H AHTRXHMMEHTH.

2.40. OnopecTtBane HA CBLP3AHH JHIA

[To cmuchaa na MCC 24 B ofxsaTa Ha ONpeIeNeHUETO 33 CEBP3AHOCT Ca CISIHUTE NMia:

a) Ilpednpuamuemo e konmponupare om: ,,Adearc Hponspmuc*™ OO — dpysicecmeo — maiika;

6) Ilpeonpuamuemo e ned Hpaxe 3uauumento eauanue om JHH EH” EOOH — cudpyscnux cue

IHAYMHMETRO sTHARUE;

8) Jlpyaume npednpuamusa, Ynenose Ha ZpYRAMa (ObIHepr, ACOURUPARY 1 CHeMECIIY Ha Malikama) ca:

Ecre Ipomsptuc EOOT, 175013316
Pecropanr Ecre EQO/] 201482830
Toprosexu ueHTEp Tpakus Al 825395495
Hpa 92 EOO[ 825390391
Motropumkerepunr EOOJ 813109356
Moroprrxenepuar Hupect EOOL 103268937
Moprt Peiin OO 175110522
Croprmpom AJ] 121038902
Keii ITu Jixu Iponspruc OO 131143773
Iacuguk 2000 OO 131475747
Typtoren OO[, 106623336
Hekwp 3 EOOJT 106618620

rp. Codus
p. Cotus
rp.JInoraus
p.IlnoBauB
rp. Bapra
rp.Bapxa
rp. Byprac
rp. Codimst
p. Cotna
rp. Codus
rp. Codus
rp. Codms
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BEI] Jionua Bemosuua EOO]]
Crpoii Umnekc 2005 EOOJ
Xiosedapma AJl

Buoget AJ]

Bbuoser Makemonus EOC/]
Huvepharma NV

Huvepharma Inc

Huvepharma Polska Sp.z.0.0.
Huvepharima Thailand Lid,
Huvepharma do Brasil Lida
Huvepharma (Sea) Pune Private Limited

Huvepharma South Africa (PTY) Ltd

Xiosedapma Criopt EOO]
Buarepuan Kapro Excripec AJ
Oyr6on [Ipo Meana QO]

BEM® Iopr Byprac EAJT

Keii [lxu Maputaiim [Tapthepe AL
Keii [lxn Maputaiiv Hununr AJY
Hasubynrap Cwpeucec EQO/

IMapaxozcteo benrapcku Mopeku @nor AJ]

Sakar Maritime Ltd
Rousse Maritime Ltd
Dolly Maritime Ltd
Plana Navigation Ltd
Vola Maritime Ltd
Veliko Tirnovo Shipping Co Ltd
Persenk Maritime Ltd
Perelik Maritime Ltd
Trapezitza Maritime Ltd
Bogdan Maritime Lid
Kom Maritime Ltd
Alexander Maritime Ltd
Georgi Maritime Ltd
Varmna Maritime Ltd
Sofia Shipping Ltd
Vola 1 Maritime Ltd
Trapezitza Maritime Ltd
Pirin Maritime Ltd
Tzarevetz Maritime Ltd
Midjur Maritime Ltd

106052509
106597710
130128520
112029879

200864986
202380286
202307174
201618489
175358553
175358560
127595228
103002674

rp. Codusa

rp. Codua

rp. Codma

rp.llemepa

Scopie, Macedonia
Antwerp, Belgium
Peachtree City,GA,USA
Warsawa, Poland
Bangkok. Thailand
Bairro Auxiliadora, Brasil

Pune, India

New Muckleneuk, Republic

of South Africa
rp. Cojun

rp. Cojun

rp. Cotpman
rp.Byprac

rp. Codus

rp. Codus
rp.BapHa
rp.Bapna

Malta

Malta

Malta

Malta

Malta

Maita

Malta

Malta

Malta

Malla

Malta

Marshall Islands
Marshall Islands
Marshall Islands
Marshall Islands
Marshall Islands
Marshall Islands
Marshall [slands
Marshall Islands
Marshall [slands
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Sakar Maritime Ltd

Marshall Islands

Verila Maritime Ltd Marshall Islands
Sofia Maritime Ltd Marshall Islands
Plovdiv Maritime Ltd Marshall Islands
Vitosha Maritime Ltd Marshall Islands
Balkan Navigation Ltd Marshall Islands
Osogovo Navigation Ltd Marshall Islands
Lyulin Maritime Ltd Marshall Islands
Belasitza Maritime Ltd Marshall Islands
Rodopi Maritime Ltd Marshall Islands
Kom Maritime Ltd Marshall Islands
Persenk Maritime Ltd Marshall Islands
Perelik Maritime Lid Marshall Islands
Balgarka Maritime Ltd Marshall Islands
Bogdan Maritime Ltd Marshall Islands
Tzarevetz Navigation Ltd Marshall Islands
NMB Air Ltd Marshall Islands
N.V.A. Maritime Ltd Marshall Islands
Ferry Trans Lid Marshall Islands
BBSS London Co. Ltd United Kingdom
Overseas T&T Co Ltd, United Kingdom
Geoferry LLC T'py3un
UBG Agency LLC Georgia
Bapuadepn OO]] 201521517 rp.BapHa
Hentyn Manunr EOO] 000078034 rp.Bapua
Ilpes ronuHara ApYXeCTBOTO € OCHLIECTBBANO COCKY CbC CREOHUME COBPIAHN AUYA:
ApyxecTBO Bup Ha cBbp3aHocTTa
HAneasac [Tpomspruc” OO KoMnanua — maiika
»I1H CH EOOJ llekoHTpOnypam Cbupy.AHAR
OTkpuTHTE canfa /pasdeT/ ChC CEbP3AHM JHIA KBM Kpas Ha TOAMHATA CA KAKTO CACHBA:
3anbaKenHd, B T. . 31.12.2014 31.12.2013
3aemu T -
- OT ApyXecTBO-Maiika 307 307
- OT CBOPYKHHUK CbC 3HITHTENHC y4acTHe 154 154
JIuxBu
- KbM APYKECTBOTO-Maiika 60 40
- OT CHJAPYXKHHK CbC 3HAYHTEJTHO YYACTHE 30 20

35



2.4]1. Kawndos ynpaBjeHCKH NepcoHal

KITFOUOBHAT YHPABICHCKH ePCOHAN € ONOBECTEeH KaKTO clienpa:
31.12.2014 31.12.2013
Bb3HarpaxaeHUs Ha YIPaBHTelN 2400ns. 2400ms.

2.42. Brn3narpaiicHue 3a O0AT
HpyKecTROTO UMa NOET AHTAKHMEHT 34 OJHTHpaHe Ha MUHAHCOBMA OTUeT 3a 2014T. OF perHcTpHpaH omHTOop

Anka Tepsuesa — numaoMa Ne 106. 3a OCBILECTBIABAHE HA AHTAKHUMEHTA, TBKUMOTO BB3HATPAKIASHHETO € 3 X.JIB.

2.43. JuBHIEHTH
[Ipes 2014 roamna OOmoTo cubpaHue Ha HPYMECTBOTO HE € B3MMANO PEIeHHe 3a pasnpelensHe Ha

HEpasnpeIencHu neganbH OT MMHARHM TOOHHH 33 NMBUIACHTH HA CBARYXHHALIUTE,

2.44. T'pewrxu

I'pemixky oT MHHaN NepHOI ca MNpOIMYCKH MIH HETOYHO NpelcragsHe Ha (HHAHCOBHTE OTYETH HA
NPEANPHATHETO 32 eJHH MJIH II0OBe4e MHH&IM OTHETHH NEepPHOAK TPOW3THYALLH OT HEHINON3BaHE WM HENpaBMITHO
H3TI0I3BAHE HA HaIeaAHA HHPOPMaLHA, KOSTO:

* ¢ Ouna HANWMYIHA KbM MOMEHTa, B KOWTO (MHAHCOBHTE OTYETH 3a Te3H NEpHOAM ¢a OWin oxo0peHU 3a
nyonukysane; u

* © MOMKENO , TIPHIIOAaraHeTo Ha pasyMHH ycwlks, 12 ObAe moiydeHa H B3eTa NPEOBHA MPU H3TOTBIHETO H

MNpPEOCTABAHETO Ha TC3H qJHHaHCOBPl OT4YETH,

Tesu rpenikd BKMOUBAT e(eKTHTE OT MATEMATHYECKH TPEILKH, TPEUIKH NPH MPUIAr4HE HA CUETOBONHA
MONUTHKA, HEHOTNIEKaHe HITH HETOYHO NpencTaBsHe Ha dakTH M Hamamu. [pewiky no emuceaa Ha MCC 8 Morar na
BE3HHKHAT BLE BPb3Ka C NPU3HABAHETO, OHEHABAHETO, MPENCTABAHETO WAM ONOBECTABAHETO HA KOMIIOHEHTH OT
{unancopuTe oT4eTH. IlOTEeHNMANHMTEe TPENIKM 3a TEKYUIMA NMEPHON, OTKPHTH B CBIIMA, C¢ KOPMIHpAaT HpenH
tuHancosuTe OTYETH @ ce omoGpAT 3a MyGnyKyBaHe. BENpPeKH TOBa, IPEIIKH TIOHAKOTa C& OTKPHUBAT B MOCAENBALL
IEpHOA M Te3H TPEmKH OT MPeIXOIHH NEPHONH €& KOPHTHpaT. [IpeInpHATHETO KOpHTHpa CBC 3ajHa JHaTa
CBIMECTBEHHTE TPEMIKH OT NPSIXOZHM NepPHOLM B ITEPBHA (JMHAHCOB OTHET, 0Zo0peH 3a IMyONHKYBaHe CNeX KaTo ca
OTKPUTH UYpes;

* NpeH3YHCIABaHe HAa CPABHHUTENHHTE CYMH 3a IpeACTaBeHHs NpeAXoNeH TepHof, B KOMTO € Bh3HHKHana
IrpeuIka; uin

* B ciydaii, Je rpelukaTa ¢ Bb3HHKHAIA IPESIH Half-paHHO NPENCTABCHHA NPEeNXONeH epHol, TPEH3UHCIITBaHE

Ha Ha4yallHOTO CaJlN0 HA aKTHBHUTE, MACHBHTE M KANWTAIIA 334 TO3U IEPHOJL,
l"peuuca OT NpEeAXOACH NEPHOL €€ KOPUIrhpa NOCPeACTROM MNPEH3YHCIABRAHE ¢ oﬁpa’ma CHla, OCBCH akKo €

NPaKTUYECKH HETIPHIOKHMO Ja ce OHpedend HAKOH oT cnelndHIHATe eheKTH 3a TIepHoa WIH KyMyJIaTHBHUA edekT

OT TA3H IpeHIKa.
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2.45. OrtveT 3a NapHIHUSA NOTOK

HpyXKecTBoTo € NpUeno NONHTHKA 33 OTYHTAHE M NPENCTABAHE Ha NApHMYHHUTE NOTOLH MO NPEKHA METOX B
OT4eTa 3a NapuyEHTe noToud. [lapHHuTe TOTOIM ce KiIacupHIIHpaT KaTo MAPHIHY MOTOLH OT:

* OnepaTiBHA NelfHoCT

* IaBecTHIHOHAE OeiHOCT

* (DuHaHCOBa AefiHOCT

Kato HHBECTHIMOHHA JeiiHocT ce knacuduumpar napruHy NOTOLH, YHHTO Pe3ynTaT e pHIHABaHe B 0TYETa 34

CI)HHaHCOBOTO CbCTOsfHMC Ha AKTHB.

2.46. OT4eT 32 NpoMeHNnTe B COUCTBEHAA KANATAN

JpyxecTBOTC NpencTaBa OTIET 3a MIPOMEHHTe B cOGCTBEHUS KalHTAl, I0Ka3BaLl:

= o01ma cyMa Ha BceoOXBaTHUA NOXO] 3a HepHOa;

* 33 BCGKM KOMIIOHEHT Ha cOCCTBEHHUS KanuTal, eeKTHTe OT NMpUiarade ¢ 00paTHa CUIIa IWIH PEH3YHCIIEHHE ©
o0parHa cHsia, NnpuzHaTH B choTeeTcTRHE ¢ MCC §;

* 33 BCEKH KOMIIOHEHT Ha cOOCTBEHHA KamWTall, H3paBHsBaHe Ha GamaHcOBATA CTOMHOCT B HAYAIOTO H B Kpas
Ha NePHOJA, KaTO C& ONOBECTABAT OTHENHO TIPOMEHUTE B Pe3YJITAT OT:

- neyanda unu 3aryba;

- BCAKA CTATHA Ha APYT BCe0oOXBATEH AOXO0;

- CHENKH ChC COOCTBEHHUMTE B Ka4eCTBOTO MM HA CODCTBEHHLH, Karo MOKAa3Ra OTASNHO BHOCKUTE OT H

pas3npencieBuaATa KbM COBCTBEHULIHTE.

2.47. CuOuTHS ciex Kpasi Ha OTYETHHA ePHOA

CubuTHs cien Kpas Ha OTUETHHA NCPUoM ¢a OHE3H C’I:GHTI{H, KdKTO Gnaronpmx'mu, TaKa H HGﬁJ’IaI‘OHpHﬂTHH,
KOWUTO BB3HUKBAT MEXKAY Kpasd Ha OTYETHHA NEPHOA H JATATA, HA KOATO CI)HHEHCOBHTE OTHYETH Ca OHOGPCHH 3a

myOnukyease. PazrpaHuvasar ce 1Ba BUna cubuTs:
* TAKHBA, KOHTO JOKA3BAT YCIIOBHS, ChIIECTBYBANH KbM Kpas Ha OTYETHHS NePHOA /KOPHIHPAIM ChOHTH/

* TAKMBA, KOWTO Ca MOKA3aTeNHH 32 YCJIOBMA, BB3HHKHAIM CIIell Kpai Ha OTUETHH:A TepHOA /HEKOpErHpallf
epbuTH/.

C'men naTaTa HA OTYETA HE €A HACTRIMIH KOPHrMpany UH HeKOPUTHPALILH ChOHTHA.
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KEH ITH JUKH TPOITBPTHC 00 - 31.12.2014

HPHIIOKEHHA KbM FOAHITHHA OPHHAHCOB OTYET KBM 31.12.2014 TOJHHA

3. HOACHHTEIHH BEJIEXKH KM OTYETA 34 QHHAHCOBOTO CHhCTOIHHE

3.01 HmoTH, MAINHHH H CHOPLKEHHS

BGNOGO
Pa3xonu 3a
Opnc
3eMu Crpamu oBopyaEaNe Ipyra npraoGusase Qdmo
PyaBaH #a JIMA
01.01.2013
OTverna croiinoer 2833 1457 - 9 - 4299
AMopTizanng - (174) - (9) - (183)
Baaaicosa cTojinoct 2833 1283 - - - 4116
Ganancosa CTOiNOCT B Kpag 2833 1283 - - - 4116
31,12,2013
OTuerna cToiinoer 2833 1457 - 9 - 4299
AMOPTH3IAUHA - (17d) - (9) - (183)
Ganancons croiinoct 2 833 1283 - - - 4116
01.01.2014
Orverna croiittocr 2833 1457 - 9 - 4299
AMopTIIIAUHA - (174) - (&) - (183)
Banancopa croiinect 2833 1283 - - - 4116
Hamanenus (6anancosa cToiHOCT) - (54) - - - (54)
Mpozekba (54} (54)
Hanseuenns na AMOPTH3AWIATA B 26 - - - 16
AMOPTH3ALNUA 11a OTNHCRHKTE aKTIHBH 26 26
hanalcona cToiinocT B xpas 2833 1229 - - - 4 062
31.12.2014
Oruetna croituocr 2833 1377 - 9 - 4219
ANMOPTHIZNIA - (148) - [ - (157)
BGajancopa cToinoeT 2 833 1229 - - - 4 062
3.02 MHBEeCTHIIHOHHH MMOTH
BGN'600
31 Jlexcmepn 2014 31 Jexemppy 2013
Crpaas u Crpaan u
3emu Obuio 3 fpaR
KOHCTPYKUHH w emn KOUCTPYKLHH Obuma
B tawanoTo na nepuona
OT4eTHa croiinger - 550 350 _ 550 550
AMOPTH3ALIIA _ (222) (222) ~ (200) (200)
Lanaucoea croiinoer - 328 328 - 350 350
AMOPTH3ALUIA 30 NepHoaa (22) 22) (22) (22)
Bahaicena eTolinocT B kpas
OrueTua croiinoer . 550 550 . 550 530
AMOpTHIALMA _ (244) (244) _ (222) (222)
Lanancosa croiinocr - 306 306 _ 328 328




KEH ITH JUKH HPOITBPTHC 001 - 31.12.2014

3.03 Ipyru BzemManus
BGNGOD

31 Jlexemppu 2014 31 Mexemspy 2013

Jpyru 3eManns 9

JPYTH B3EMAHHSA 9 -

3,04 AKTHBH 110 0TCPOYEHH JAHBIN
BGN'OGD

3t HMexemppu 2014 31 JIekemopi 2013

Janwk
Hanbunu sarydu 15 )
Q610 aKTHDY M0 OTCPOHEIH AANTALI 15 16
AKTHBH IIQ OTCPOYEHHA TAHLLUH (15} (16)
3,05 ToproBexky BIeMaHIS
BGNODY
31 fekemepu 2014 31 Nekemppu 2013
Konrparentn Baemauns ot Ofeauenia Ganancopa  BiemaHus oT Obesuenxa Banancosa
KNHEHTH cToiinocr KIKEHTH crofinoct
Bzemannsg or kasentn
Jpyru 1i 11 7 7
Ofwo siemanng or kmienty 11 - 11 7 - 7
ThEPIOBCKH B3EMAHHA 11 7
TwLproBexn s3eManis no ougose BANYTH
BGN'000
31 Hexemppn 2014 31 Jlexemppu 2013
Baa sanyra BGN BGN'000 BGN BGN'OGO
BGN 10 561 11 704] 7
Hpyry - -
TBPTOBCKH B3EMAHISA IO RUAOBE BAJIYTH 10 561 11 7 041 7

Buipactora cTpystypa na BIesanunta

BGNO0G
31 Hewempit 31 flexemnpn
2014 2013

Banarcosa crotinoer
10 30 zeu 11 7
Bh3PACTOBA CTPYKTYPA HA BIEMAHHSITA 11 7




KEH ITH JZKH TPOIBPTHC 00 - 31.12.2014

3,06 Ipyru ssemanns

BGNo00
31 Hexemppu 2014 31 Hexemepu 2013
Ganauicosa BGanaucesa
Bsemaun Obes
MAH HA C3UEHKA CTORROCT BaeManys OBezueHxa J——
JAHBYHH B3EMAHHA 2 - 2 - - -
Koprnopatisen mansk 2 2 -
APYTI'H B3IEMAHNA 2 - 2 - . N
3,07 ITapu 11 mApHYHH eKBHBAJICHTH
BGN'000
31 Hexemppu 2014 31 Hexemspn 2013
Crofitioct , Crofinoct )
Bug sanyra sanyra 000 BGN'000 sanyra 000 BGN'000
IMapuxuu cpeactoa 8 Gpoii 1 1
Kaca s nceosc BGN 1 | 1 1
[lapiyiy cpeacTBA B pA3NNALATENNN CMETKH 21 66
Pasnnauiarenia cMETKa B ICBOBE 21 66
BAHKOBH HAJTHYHOCTH 150 -
Bankosy genozrn 150 -
Q6o BGN BGN 130 150 - -
ITAPH U DAPHMHH EKBHBAJEHTH 172 67
3,08 3aabKeHHa KHM CBBP3AHH NPENNPUSITHR
BUNDOY
31 Jexemspn 2014 31 Dexemepu 2013
Hoctaseuiy TpenocraneH Hoctasenn lpenocrasen
Cobpiaun npegnpuaTan AKTHBK | 1 32eMA Hpyru OO0 aKTHBH H 1t e Hpyru Obwoe
yYemyrn YCITYTH
AABAHC IMPOITLPTHC OO 367 367 347 347
[ EH EOOJ 184 184 174 174
3ANBJYKEHIS KbM CBBP3AHH [TPEJARPHATHS - 551 - 551 - 521 - 321
3,09 3agemKeHHs KBM NepcOHANA
BGN'000

31 Hexemppys 2014 31 Hexemppr 2013

3aanwBKCHYA KbM Nepeorana 1

SATLJIKEHHA KBM [NEPCOHAJIA 1 -




KEH TH JUKH HPOIBPTHC QO - 31.12.2014

3,10 JaHb4HH 3a0BKEeHHS
BGN'GDO
31 Mexemapn 2014 31 Jexemppu 2013

Janvx pnpxy nofasenata croiinoct 1 1

JAHLUHH 3ATLJDKEHIA 1 1

3,11 Apyra sagbakenns
BGN'00o

31 Jlekemnpu 2014 31 Hexkemopu 2013

Fapanunn no norosop 3a Haem 8 8

APYH 3AARKEHIA 8 g

3,13 HepaznpeneneHa neuaifa

BGN'GO
31 Heremspn 2014 31 Hexemppu 2013
Oy Hepasznpeaenen Q6w Hepaznpeaenen
pceofxpaterr  ancuana  Henmokputa Hepasnpenenen eccobxpaten  anevanba  Henoxpura Hepasnpencnch
a0X04 32 MURATH zaryfa a nevaiba noxon 3a MHHAIH 3aryba a nevanfa
neprona nepHenn nepHona NepHOAN
Hauamo caano (26) 3702 (122) 3554 (44) 3702 (78 3 580
Ipeusuncaeno ayano canao (26) 3702 (122) 3554 (44) 3702 (78) 3580
Pesyarar npean ofnarane 13 13 (29) {29}
OTCpotckE NatbUR {n (1) 3 3
Pa3xod 3a gausK m - - [4))] 3 - - 3
Tteyanba (3aryGa) 3a neptona 12 - - 12 (26) - - (26)
OG0 BeecGxpaTen Toxon 12 - - 12 (26) - - (26)
TMevandn /3aryGn/ OTHECCHK KbM MUHANH
neproan 26 - (26) - 44 - (44} -

HEPA3DOPEAEAEHA NNEYAJIGA 12 3702 (148} 3 566 (26) 3702 (122 3554
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KEX ITH JIXKH TPOITBPTHC 00 - 31.12.2014

4. HOACHUTE/THH BEJTEJKKH KbM OTYETA 34 BCEOBXBATHHA J0OXO0/

4.¢1 Ilpuxoan
BGN'900,
2014 2013
. CEBECTOMHOCT I3
MPHXOAU Cebecrofinoc HA BPY¥THA IIPAXOIH CebecToltHoc CEBEC{I(iHHOCT GPYTHA
DRA
MPOJAKEHTE TP IATRA T npomAxEHTE  MEYATEA
Haem 60 {33) 33) 27 60 33) 33) 27
OBILO 60 (33) (33 27 60 (33) (33) 27
4,02 CebecroiinocT Ha npogambnre
BGN'00O
2014 2013
Haew AP opmO  Haew  AP™  opljO
aclinocTy nefiHoCTH
Paixomn 3a sEUINE YCAYTH 4 - 4 4 - 4
Cuetoponctpo 1 Omur 3 - 3 4 - 4
Hpyr 1 - 1 R . -
Pa3ixomu 3a amopTHiannn 22 - 22 22 - 22
AMOPTHIAUHA HA HHBECTALLKONNE HMOTH 22 - 22 22 - 22
Pazxoan 3a AaLUN, TAKCH H APYTA mogo6Ii nAamanna 7 - 7 7 - 7
MeCTHH RaibUM H TaKCi 7 - 7 7 - 7
PAIXOIH IO HKOHOMHWYECKH EAEMEHTH 33 - 33 33 - 33
CEBECTQITHOCT HA IPOJAXGHTE 33 - 33 33 - 33
4,03 Ipyru upuxoam or geifHocTTa
BGN'0GE
2014 2013
banancosa hanaucosa
Mpuxon cTolieeT na Mpstxon CTOHHOCT Ha Heren
APGIALECHH pelyarar RpoOanelH pezynrar
dh[HIH AKTHBH
Hmotn, Mawnni n oBopynsane o8 (54 44 . - R
APYTH OPHXOAH OT AEHHOCTTA 98 {34) dd - - -




KEX ITH JKH [TPOITBPTHC 007 - 31.12.2014

4,04 AIMMHHCTPAaTHBHH PasxoaH

BGNDGO
2014 2013
Pa3xoan 3a 3anaatn 6 6
Br3uarpakacHus ] &
Pazxomil 3a ocHryposxu 1 1
Couxanio ocHrypABaHE 12 DLIUArPARICHHA 1 1
Pazxomu 3a gaiwsum, taken n Apyry nogolun naawaiHa 20 19
Meetiy gatbun v Taken 20 19
AIMHHHCTPATHBHH PA3XOAH 27 26
4,05 Jpyru pazxonu
BGNOGD

2014 2013

Jlpyri thubaltcony pasxonu

JOPYTH PAIXOJH 1




KEF ITH JIKH IPOIBPTHC 00 - 31.12.2014

4,06 duHAHCOBH pas3xoau

BGNO0O

2014 2013
Pasxoan 3a Auxny 5 T4, 30 30
ST na cevpzany npednpusinua 30 30
AHBAHC HPOITHPTHC OOH 20 20
W EH EOOH 10 i
OHHAHCOBH PAIXOIH 30 30
4,07 JanbK BLPXy AOXOAUTE
BGN'GOO
2014 2013
Kopnopatusei namx ' () 3

JAAHBK BLPXY JOXOIHUTE (1) 3




