CTOSAHKA HBAHOBA — PETYICTPUPAH OJIATOP

AOKJIAX HA HE3ABUCHMMSI O[{ATOP

A0

AKIMUOHEPHTE HA

“CIIEHAAJIM3APAHA BOJIHUIIA 3A PEXABWAJIATAIIAS - BAPHA” Al
rp.Bapna

Hoxnao evpxy hunancoeun omuem

Hue m3phpmmxme ot Ha Opmnoxerus duEancos oruer Ha “CEP - BAPHA” AJ kem 31
Ackemepr 2014 rommma, BEmoueam Gamagc XM 31 AexemBpE 2014 rommma, order 3a
IpAXOIATE M PASXOAWTE, OTIECT 3a MPOMEHHTE B COGCTBEHNS KaHTAT ¥ OTYET 3a OapHYHATE
IIOTOIH 32 TOJHHATA, 3aBLPINBAING TOIABa, KAKTO U 060GIMEHO OOBECTABANE HA CHIMECTBEHUTE
CHCTOBONHY IONMTHKH B JPYTaTa HOACHATEHA HEGBOpMAIHAS.

Omzocoprocm na pexoeodcmeomo 3a dunancosus omuem

PrxoBoxcTROTO © OTTOBOPHO 32 H3rOTRAHETO M AIOCTOBEPHOTC NIPEICTABAHE HA TO3H (PMHAHCOB
OT9eT, B ChoTBeTCTBAE ¢ Hammonanawure crannapTs 32 GMHAHCOBE OTHETH 33 MAIKH I cpendu
TIPCAPASTAY ¥ 32 TAKABA CHCTEMA 32 BFTDEIICH KOHTPOJ, KAKBATO PHKOBO/ICTROTO oupeaem
KaTo HeoOXO/EMA 32 HITOTBAHETO HA (UHAHCOB OTHET, KOKTO X2 He ChALDXA CHIIECTBEHM
OTKIIOHCHAH, HE3ABUCHMO JANM T CE TLIDKAT Ha H3MaMa WM IPEIKa.

Omzoeopruocm na odumopa

Haurara otrosopeoOCT ce cBexma 0 M3pazspane Ha OJATOPCKO MHEHME BEPXY TO3M (MMHAHCOB
OTHET, OCHOBABANO Ce HA W3BEPINCHWS OT Hac oxar. Hamusr omar Ge mpomenen B
CBOTBETCTBAC ¢ MeXIyHApONHNTE O/TOPCKY CTAaHAapTA. Tesw CTAHIAPTH HANAAT CLA3BAHE
Ha CTHMHATE H3UCKBAHNA, KAKTO ¥ OJMTET Ja GBXC IUIAHMpaH ¥ NPOBEICH Taxa, Me HUE 1a ce
yOCmAM B pasyMHA CTENEH HA CHIYPHOCT JIOKONKO (uranCcOBAAT OTIET HE CBABLPKA
CHIICCTBEHA OTKIOHEHHSL,

OII'.IITB'I‘ BKIIIOYBS W3ITHRIHCHHACTO Ha nponez{ypn C nen nonyqanaﬂe HA O,IlHTOPCKH
JA0Ka3aTeICTBa OTHOCHO cymm'e ) 4 ononec'rsmaﬂna'ra, HPEJIC'I‘BBBHH BEB @HH&HCOBK}I OTYeT.
Wabpanwre mponexyps 3aBHCHST OT OpPESNCHRETA HA OAWMTOPA, BRINOYHTENHO ONCHKATA Ha
pHCKOBeTe OT CBhINEecCTBEHN OTKIIOHEHS BEHEB (IJHH&HCOBM ome'r, HE3aBACHMO Janda Te ¢e
ALIDKAT HA H3MAMa AT HA IpemKa. IIpu E3pLpImBaHETO HA TE3H ONEHKY HA PHCKA OJTUTOPELT

g




AOKJIAZT HA HE3ABACHMMSI OHUTOP (MPOABJLKEHME)

BitMA IO RBHUMAHAE CHCTEMATA 3a BETPCIUCH KOHTPOJ, CBLP323HA ¢ M3TOTBHHETO H
ACCTOBCPHOTO HPEICTABSHE HA (DMHAHCOBMS OTYET OT CTpaHa HA NPSMIPAITHETO, 33 Na
PaspaboTh OIUTOPCKE IPONeypy, KOTO ca TOAXOAAINY MPH Te3n 00CTOATENCTRE, HO HE ¢ e
U3pAliBAHE HA MHEHHME OTHOCHO e()¢KTHBHOCTIA HA CHCTEMATS 3a BLTpEmieH KOHTPOI Ha
UperupasTaeTo. OMUTET CHIO TaKka BKMOIRA ONCHKA Ha YMECTHOCTTA Ha IIpHIaTaHHTE
CICTOBO/IHE NONUTHKA W PasyMHOCTTA Ha IPAGIHSATEHATE CIETOBONHN OICHKH, HAUPaBEHH
OT PBKOBOZCTBOTO, KAKTO ¥ OLEHKA HA FIOCTHOTO IPEACTAaBSAE BEB (hMHAHCOBAS OTYET.

CurraMe, we m3sBpmeRwMsT or mac OWT DPENOCTaRs JOCTATRYHA M MOIXOOMMA 0a3a 3a
H3pa3’cHOTO OT HAC OAMTOPCKO MHEHHE.

Ilo mame mueEme QumancopmsT oTuer UPCACTABS JOCTOBEPHO BBHB BCHYUKM CLIIECTBCHH
aCHeKTH (GHEAHCOBOTO CheTONHME Ha % CHP - BAPHA ” AJXl xsum 31 Aexemepa 2014 rogmna,

OTHCTH 32 MAIIKHA ¥ CPEIHE OpeUpPHITAL.
Hoknao no dpyzu npasnu u pe2ynamopnu usuckeanun
Hzucxeanun na un. 38, an, (4) u un.33 om 3axona 3a cuemosodemeomo

Hpernenaxme npunoxenns Ioxmen Hoxnan 3a nefinocrra 5a  CEP - BAPHA ” A, xoiito
HE [PE/CTABIAIBA TACT OT FONMINEHS My (HHAHCOB OTIET 34 CRIAs Heproa. OTroBOPHOCTTA 322

e y i
Croamka /X
0615 visaucea £ Y/
ParvcTpupan ouTop 4

Crosnxa WBanopa
PETUCTPHUPAH OJIUTOP

26 matt 2015 r.

I'p.Codpms, Brnrapus
kB.Bopoeo Na 235, px. A
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OTYET
38 NapUwIHKUTe NOTOL
Ha "CINELIUANTU3UPAHA BONHWULA 3A PEXABMNUTALIMA-BAPHA" All
3a 2014r.
Texyw nepyog Mpeaxoaex nepron
HaumeroraHve Ha NapyMHUTE NIOTOLN nocTenne- HeTeH | nocTbnmne- HETeH
s | MEMERA)  porox a |UEEHAR)  orox
a 1 2 3 4 5 8
A. |Mapuynu nomoyu om ocHoaHa Gelinocm
MapiiHK NoTOLYM, CBLP3AHM C THPTOBCKW KOHTRAISHTH 1787 508 1281 1398 735 663
NapuiHn HOTOLM, CBBP3AHN G TPYAOBN BE3HAMPAXKACHWS 187 (187) 186 (188)
MnareHn u BL3CTAHOBSH AAHbLM BLpXy nevanbara 49 { 49) 2 {2)
rgpym NapWIHW MOTOLM OT OCHOBHA ASRHOCT - 14 k&l (17)
Bousko napuyHi NOToLM OT OCHOBHA AeiHOCT (A) 1767 742 1028 1412 954 468
B. |Tapuynu nomouy om uHeecmuyuoHHa BetiHocm
Napw4HK NOTOLW, CBLP3AHU C ALATOTPaAHN aKTUBA 210 120 g0 75 (75)
Beuy'Ko NapuvHMA NOTOLM OT MHBECTALUONHA
|aevincer (B) 210 120 90 - 75 (75)
B. |Mapuynu nomoyu om dunarncoea deliHocm
MNapyiHy NoToLM, CBHP3aHN C NOayUeHH 1
|npenoccranety saemu 545 { 545) 40 285 { 258)
TTap#uHN NOTOLM, CBBbP3AHN C NUXBY, KOMUCHOHHA,
| IUBUASHTIA U ADYTW NOACTHN 10 (10) 1 (1)
Lpyri napuyHy noTouy or dhvHaHcoBa AeliHocT 9 2 24 20 {5)
Beu4Ko NnapuiHK NOTOUM OT thHaHCOBa feiiHOCT (B) 9 555 (548) 64 425 (261)
I. |HMameonenue va napuynume cpedcmea npes nepuoda
{A+5+B) 1 886 1417 569
| . |Mapuvynu cpedemea e Havanomo Ha nepucda 566
E. {lapuvhu cpedcmea @ kpas Ha nepuoda 1134

AaTta Ha cbeTABAKe:05.03.2015r.
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Yy, "CIEIMATHIHPAHA BOTHHIIA 3A PEXAGHIHTAILHY - BAPHA" AT

I'p. BapHa, K.K."3natHu NACLUM®, . HKypHanucT®

. Ten. 052 / 355 388
E-mail : sbr_vamz@ahv.bg thaxe 052 f 355 733

CIIPABKA
3A OIOBECTSIBAHE HA CYETOBOJJHATA NOJIMTHAKA

L O6ma wadopmanns

Haumenosarue na npeonpunmuemo: "Creyuanusupana onnuya 3a pexabunumayun-Bapna” AL
Hvpxcasa na pezucmpayus na npednpusmuemo: Penybnuia Boneapus

Ceoamuye u adpec na pezucmpayusn:2p.Bapua, xx.”Inamuy naceyu”, cnJKypranucm

Mucmo na oghuc wiu uwsevpweane na cmonancka Oeiinocm : 2p.Bapna, xx.”3namuu naceyu”,
cnKypruanucm

Bpoii cnysicumenu / naemu auya 8 xpan na zodunama / 25
Kuonose peracrpapann no T3 B rp. nama

PHAAHCOBHAT OTYET € H3TOTBEH CHIVIACHO WIMCKBAHMSETA HA Hammoranawre cramgapra 3a
($HHAHCOBU OTYETH HR MAIKA B CPOHH npeaupuaTud, oOpuer® ¢ Ilocramonienne mHa
Mnanncrepern cuer N 46 or 21.03.2005 r., o6uapoxsany B AB, 6p. 30 or 7.04.2005 r., B cria
or 01.01.2005 r.

C Tocranosneame Mo 251 ma Mumncrepckus cnBer or 17.10.2007 r. 3a MameHemuMe &
Aounanenue Ha HCPOMCII ce pLeexnaaT pasnopendare na Yersnpra HAupextuna aa Cueera
o 25.07.1978 r., npuera ua ocaoBanMe wien 54, naparpag 3, 6yxsa ,%” ot Jlorosopa oTHOCHO
FOAMINHATE CIETOBOAHM OTYCTH HA HAKOH BHAOBe ApyxecTBa (78/660/EVIO), u ma Cemqma
AupesTasa Ha Cheeta ot 13.06.1983 r., npuera na ocaoBanme wien 54, naparpad 3, 6yxsa ,,x”
oT JI0OroBOpa 0THOCHO KOHCOTMAHPARATE CIETOBOHH OTICTH (83/349/EH0). LocTanoBaennero
e B cuna ot 01.01.2008 rognna.

ToppmuagT (MAAHCOB OTHET ¢ CLCTABER B HAMHOMAIHATA Bajyra Ha Pemy6anxa Buarapas -

fnarapexka aes.
Or 1 sryapu 1999 roauna Grirapekust es e ¢ ¢uKcupan Kype KM eBporo: 1.95583 nesa 3z 1 €Bpo.

CoberaeHoct n ynpasnenye

Axnmonep Bpoii .
. Croiinocr ILraTenn Oraocrrenen gan
M3 131451 1 131451 30%
“Hopyen
HHTEPHEIIBHE 306719 L 306719 70%
HHK”
OBIRO: 438170 438170

Ynpasuremure oprasu Ha ,CEP-Bapua“ All e ;
OGmo crbpanue Ha akuMOREpHTE.
CEBeT Ha IMPEKTOPUTE B CHCTAB ;




TOAMINIEH ®¥THAHCOB OTYET 3A I'OAVHATA 3ABDBPILBAIIA HA 31,12.2014

1. Ilperana Axrenosa J{umkosa
2. Mmunena Boxnanosa Huxonosa
3. Wmus Acenos ITonuukonos

Msmanaurenen aupexTop Ha ApyxectsoTo ¢: [[serana Anrenosa Junkosa
Hpyxectsoro ce npeacrarnaea or I{perana Axrenona JuHKoB

Ipenmer Ha seitnoct
IpenmeTsT Ha ne#HOCT Ha JIpYKECTEOTO € XyMAHHO CHeIBONHAYHO 31paBeonasBaHe

IL. Baza 3a naroreune na huEARCOBHTE OTYIETH

IlpepHATHETO BOAM CBOETO TEKYMIO CUETOBOACTBO M H3IOTBA (duHacoBuTe €M OTueTH B
CHOTBETCTBHE ¢ HaumoHammuTe cTaHnapTh 3a GUHAHCOBH OTUETH HA MAJIKH W CPeIHH IIPeANPHATHS,
npuetd ¢ Ilocranonnenne Ha Murmctepeku cneer Ne 46 ot 21.03.2005 r., B cuna or 01.01.2005 r 1
H3MCHEHWATA U NOMBAHCHUATA KbM TAX, upretH ¢ [locranornenve Ne 251 wa Munucrepekus ceper
ot 17.10.2007 r. B cena ot 01.01.2008 r,

OHHAHCOBUAT OTYET € M3rOTBEH HA NMpHHIMNZ Ha AeficTBaiio MPEUPHUATHE ¥ PHRKOBOACTBOTO CUUTA,
"€ NPeANPHATHETO e OcTaue AclicTBamo.

IILIIpR10ZenE C9ETOROIRM IOJATHREA K AOTMLIHATEIHH ONOBECTABAHNS
1./{naroTpaiing MATEPUANHE AKTABHS

Karo mearorpaiinm MaTepuaray axTUBy c¢ OTWHTAT AKTHBH KOKTO OTFOBapsAT HA Kparepuute Ha CC
16 1 uMaT cTofiHocT mpy MpUKOGKUBaNETO PaBHA MK [O-BUCOKa oT 500.00 1B. AKTHBHTE, KOUTO UMAT
CTOHHOCT I10-HHCKA OT NIOCOYEHATA C& OTUATAT KATO TEKYIH Pa3xOmM 3a nepHO/a HA IpHAOOHBaHE B
CBOTRETCTBHE € OfoGpenaTa ceToRo/HA NoMUTHKA. Beeky TRIroTpacH MaTEpPHATICH AKTHB C¢ OHNEHABR
Npy MPUAOGHBAHETO MY TIO LEHA HA NMPUACOHBARS ONPSNEIECHA B CHOTBETCTRHE ¢ M3UCKBANUSTA Ha
CC 16.

Ciienl TBPBOHAMANIHOTO NPH3HABAHE KATO AKTME BCEKH OTAENICH JITOTPACH MATCPUATICH AKTHB ©&
OTUMTA 110 LEHA HA NPHAOOHMBAHE, HAMANEHA C HATPYIIAHWTS AMOPTH3ALMHE U 3arybu or ofeauenxa,
Hanpasemire 0GeslieHkn ce OTUMTAT KATO PASXON H C& NPHIHABAT B OTYETA 38 NPUXOIH U pasxofu 3a
CHOTBETHHA PUOJK .

Tocnexsaimy pasxomm CELP3AMH C OTACNCH JHITOTPACH MATCPHAICH 8KTHB CE OTUHTRT B YBEJTMICHUE
Ha OGamaucoBata CTOMHOCT HA AKTHBA, KOr4TO © BEPOSTHO NpPeANPHATHETO Oa mnpuaoSue
HKOHOMHYECKH W3rOAM HAN ITLPBOHAYANHO ONEHCHATR CTAHAAPTHA e(EKTHBHOCT. BLB BeHUKM
OCTAHAIM CJIy'aul HOCNE/BAINATE Pa3XOMH Ce NpPH3HABAT 3@ PasXofl Aa MEpHONa, B KOUTO ca
HaIpaBeHH.

AMopTuzanus Ha FLITOTPAliHY MATEPHATHY AKTHBY chryiacHo CC 4:

JibroTpalinuTe MaTepHAIHY AKTHBH C& AMOPTH3HPAT MO JIMHEHHMA METOJ 32 f1IepHO/Ia HA OUAKBAHMA
TNIOJIe3EH KUBOT,

CpeauusT nojeseH XUBOT B FOAMHY 32 OCHOBHUT® TPYITH JBITOTpaRHY MaTEPRAHH aKTHBH, © KAKTO
caexea;




I'OAUIIEH ®HUHAHCOB OTYET 3A TOZIMHATA 3ABLPILIBAIIA HA 31.12.2014

HoxobpeHua BPXY 36MH

Crpajs ¥ KOHCTPYKIAH 23

Mammen 1 ofopyABane 3.33

TpaucIopTHY CPeICTRA 4

CropuReHns 4
JHITOTRaliHE aKTHBA 6.67

KoMmoTEpHA TEXHHAKA 2

Hsma orpaHiMenn npasa BEpXy COOCTBEHOCTTa Ha ABITOTPARHUTE MATCPHAITHM AKTHBH.

2.Hemarepaannn aKTARK

Karo HeMmaTepualHUTE AKTMBM C€ OTUMTAT AKTHBYM, KOMTO OTTOBAPAT HA OMNPESACNCHWETO 33

HOMATCPMANIEH axTHB M OTIOBAPAT HA KPHTCPHMWIC 34 OTHYHTAHEC HA HEMATEPHAIHH aKTHBH

topmymupasn B CC 38.

Ilpu npuAOOHBAHETO MM HEMATEPHAIHHTS AKTHRH CO OLICHABAT:
BBHIIHO CH3JANCHITE HEMATCPHATTHM AKTHBH NIPH NPUIOOHBAHETO UM CE€ OLICHABAT IO LECHA
Ha NpUAOOHBaHe, KOATC BKIIOYBA NOKYNHATA LeHA (BKIIOYHTENHO MHUT2 M HEBE3CTAHOBHME
JAHEIH) ¥ BCHYKE NPSKM pasxond 3a NOArOTOBKA Ha AKTHBA 33 M3MONEBAHETO MY IO
npefHa3HAYEHHAe.

vV cuamajen B OpeANpPMATHETO HEMATCPHANCH aKTHB CE OLEHSBA 0O COOPLT OT PasXOWTE,
M3BHPIMEHM OT MOMEHTd, B KOUTO HeMaTepuaiHUAT AKTHB 34 NPBB T € NOCTHIHAN
KpHTepHHTe 38 npu3naBaHe. [ILpBOHAMATHATA OLCHKA C& ONPEAEN [10 HAYMH, MAEHTHIEH HA
BESMPHETHA 34 OINpeHensHe Ha ceOeCcTOMHOCTTA HA NPOM3BEMCHATA DPOAYKIMA B
MPeANPHATHETO, T.6. He C6 BKMIOYBAT: BRIpMHATa nedanba, HeoOH4alHHTe KONM4eCTBa

GpaxkyBaHH pecypcH (MaTepPHIM, TPYA M APYI#), aAMUHUCTPATUBHKTIE M APYTHW oOmu
pasxoau (HECBBP3aHM IPSKO © HPOLeca IO NPHACOHBAHETO Ha HEMATEPHATTHIS aKTHB) ¥ T.H,

HemarepHaiHATe aKTHBH C€ OTYMTAT CJIe[ NpHAoOHBAHETO MO CceGecTOMHOCT HaMaleHa C
HATPyNAHATE AMOPTH3IALWA ¥ HATPYIIAHHM 3aryou o obealieHKa.

INocnenpamy pa3xod, HANPABEHM 33 HOJILPAKAHE HA IHPBOHAYANMO YCTAHOBCHATA CTAHJ@PTHA
e(heKTUBHOCT Ha HEMATePHAJICH aKTHB, C€ TIPH3HABAT 34 TEKYIIH Pa3XOAH B MEPHOXA HA BH3HUKBAHETO
oM.

Pasxozau, KOHTO MOraT HaIeKIOHO Ja OLIAT M3MEPEHH M CHOTHECCHH KbM HEMATEPHaNeH aKTHB,
KOT4TO BOAAT AO YBE/IM4ARAHE HA OUYAKBAHHTE MKOHOMMMECKH M3TOJU CHPAMO IThPBOHAYAIHO
OLICHEeHaTa CTaH/apTHA eeKTHBHOCT Ha CBHINECTBYBAINMA aKTHB, C& OTPA3ABAT KATO YBEIMYCHHE HA
OTHETHATA My CTOMHOCT M/IN K4TO OTAS/MCH HEMATEPHAIICH aKTHB M C@ ONpSNeNST KATO pa3xoiM 3a
YCHBRBPIICHCTBAHE, KOTATO BOAST J0:

a) yseJHuasave Ha NONE3HUsA CPOK Ha FOAHOCT;

0) ysenumanaye Ha MPOH3BOAKTEHOCTTY;

B) Nofi00pABaHEe HA KAYECTBOTO HA POAYKTHATE W/HUIH YCIYTHTE;

I') pa3smMpsBaKe HA BE3MOKHOCTHTE 32 HOBH NTPOAYKTH W/WIM HOBH YCJTYTH;

X) CHKpAIIABAHE HA MPOMIBOJICTBCHHTE PASXONK;

€) NKOHOMIYIECKH [O-H3rOHA MPOMAHA BEB (JYHKIIMOHAHOTO NpeHA3ZHAYEHHE HA aKTHBA,

AMOpTH3aUNA HA ZRITOTPaiHK HEMATEPHATHM aKTUBH chracHo CC 4:

JBIroTpaifHATe HEMATCpHANHH aKTHBA CC¢ aMOPTH3HpAT IO JHHEMHHS METOJ 3a CpPOKA Ha
ONpeeNIeHNA [T0NE36H KHBOT.

CpeHuAT NojIe3eH KHUBOT B FOAMHH 33 OCHOBHMTE IPYIIM HEMATCPHUAITHI aKTUBH, € KAKTO CHeBa:
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I'pyma T'omuay
Tpaga 3a KHAYCTPHAIHS COGCTBEHOCT
Ipana FEPXY HETENEKTYAIHA COOCTBEHOCT

KoHIIeCHOHAY IPABA

TexHonoraaHy npana

HeMaTepHAJIHA aKTHBHA B DPOLSC HA PASBATHS

Codrryenp 2
JpyrE HEMATEPHUTHY AKTHBI 6.67

Hama orpasrueHH npasa BspXy cOGCTBEHOCTTa Ha JBATOTPAiiHUTS HOMATCPHAIHE aKTHBH

3. inpe¢THNHONHA AMOTH- HAMA HANATHA AHBECTANMOHEA AKTHBH,

4, OungECcOBY AKTABRH
OHHBHCOB AKTHB ¢ BCEKH aKXTHB, KOHTO IPe/CTABIABA:
napuaHa Cyma;
JIOTOBOPHO MpaBo 3a:
® MONYYABaHE HA MAPIFIHU CYMY WK JPYT QHHAHCOR aKTHB OT APYIO BPeNIPUATHS;
e pasMAHA Ha (PHHAHCOB WHCTPYMEHT C© JAPYro INpeJIpHATHE NpPH NOTEHUUATHO
GIArONpPHATHH YCIIOBHS;
Y mHCTPYMEHT Ha cOGCTBEHHIA KAIIUTA HA APYTO TPENpPHSTHS;
KOMIIGHCATOPSH MHCTPYMEHT N0 CMUCKHIA HA W12 OT 32KOHA 32 CASNIKMTE C KOMIEHCATOPHW

HHCTPYMEHTH

Knacudukanus Ha GpunaHcosHTe akTHRY B choTBeTeTBHE ¢ CC32:
OHUHAHCOBM AKTHBH, JTLNKAHY 38 TEPryBaHe;
N Dunaucory aKTHBH, TEPKAHK A0 HACTHIBAHE HA NANEXK;
Y Kpenura u BaeManys, BL3HEKHAMM ITHPBOHATATHO B NPSAIIPHITHETO;
v  OS6ssermza npoaaxoa;

I[IpermprsTHeTo NpU3HABZ (UHAHCOBUA AKTUB MIM (UHAHCOBWA NACHB B CBOA CUETOBONCH Gamanc
€/JMHCTBEHO KOTATO CTAHE CTPaHa B JIOFOBOPHHUTE YC/IOBUS HA HHCTPYMEHTA.

(DUHAHCOBHTE WHCTPYMEHTH C€ OLCHSBAT NPH NIHPBOHAMANHOTO npuAcOHBAHE IO LEHa HA
npHAOSHBAHE, KOSTO BRIIOUBA:

a) CIpUBEUIMBATA CTOMHOCT Ha JafeHoTo (IpH (HHAHCOB AKTUB) WM HOJNYYCHOTO (UPH (HHAHCOB
MACHB) 32 HET'O BIIOXKEHUE;

§) pa3XOAHTe N0 MIBBPINBAHEG HA C/ENIKA ¢ PUHAHCOBH HHCTPYMEHTH, KATO:

- XOHOPAPH, KOMHUCHOHHH U IPYIH BH3HAPAKICHMSA, M3IUIATCHM Ha areHTH, GPOKepH, KOHCYITAHTH,
JUIYLPH ¥ JPYTH, TPAKO aHTAKAPAHH ChC CASNKATA JIHIIE,

~ AAHBLIM, TAKCH, PaspellieHus U APy, H3UIaTeHH Ha OOPCh M Ha pery/lalMOHHK OPraHu;

- TpAHChEpHM AAHBI M MITA U JIPYTH.

B mepeonauaiHaTA ONEHKA HA (GHHAHCOBHTE MHCTPYMOHTH HE € BKIIOYBAT IOJYYCHUTE IPEMHM H
oTOMBY, HDUHAHCHPAHNS H Pa3NpPEAC/ICHHS HA aAMHHHCTPATHBHM M APYTH OOIM pasxo.

Cnej nLpBOHAMANHOTO NPH3HABAHE NPEJNIPHATHETO OLICHABA IO CIPABE/UTHBA CTONHOCT, KOATO HEe Ce
KOPHIHpPA C OYAKBAHHTE PA3Xo[d MO HpojaxGaTa wim APYr BuJ ocBoOOKAaBanws HA (PHHAHCOBHMTE
AKTABY, KJIACH(UIHPAHK KATO:

) ((PMHAHCOBY AKTUBM, J(EPIKAHH 38 THPryBaHe;

0) hrHAHCOBY aKTHMBH, OGABEHY 33 IpoxaxOa.

Koraro cnpaseuBara CTOHHOCT HE MOXKE JIa C¢ OIPEASTH HafeiIHO, (PHHAHCOBUAT BHCTPYMEHT C&
OLICHABA IO LeHA HA npunobuBade.

Ciex IHPBOHAYANHOTO INPHIHABAHE NPSANPAATHCTO OLCHABZ 10 aMOPTHIMpYEMa CTOHHOCT ¢
MOMONITA HA METOAA Ha eheKTMBHATA JIMXBa (HUHAHCOBUTE AKTUBH, KIacudHIIpaHH KaTo:

) MHBECTHIMM, TbPKaH X0 HACTBIIBAHE Ha Majiex, H

6) 3aeMM M B3eMAHMSA, TIPSAOCTRBEHH OT NMPEANPHATHETO M HE[LPKAHK 33 THEPryRaue, KOMTO MMar
(rkcrpas nagex.
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3aeMu U B3eMAHHS, IPSAOCTABEHM OT OPEATPHATACTO, KOUTO HAMAT (PUKCHPAH NAJICHK, & OTIMTAT N0
ceOecToHHOCT.

Bewaxy (MHAHCOBH AKTUBM MOMEXAT Ha mposepka 3a obesuenka. 3a 2014 r. He © W3IBLpmeHa
obesnenka Ha GHHAHCOBHTE AKTHBH.

4.1 \nvocpounn GHHANCOBY AKTABY

MHBeCTRIWMHATE B TBLINEPHH NPEATPHUSTHS C6 OTYUTAT M NPSACTABAT 110 Ce0ECTORHOCT B CHOTBETCTBHE
¢ mabpanara cueroBoana nonuTuxa 1 CC27.

ViHBECTHIEMTE B acONVMPaHK NpPEAUPUATAX CE OTYHTAT M NPEICTABAT No cebecToliHocT B
CHOTBETCTBEE ¢ M30panara cueToBoana nomuruka u CC28.

HHBecTALIAWTE KOMTO NPEACTABIABAT MATLMHCTBEHH JAIOBE CE OTHHTAT O CNPABE/UIMBA CTOHHOCT
kiacuUIMPAHN KATO OGABEHN 3a TpoAwK0a (HUHAHCOBM AKTHBH, CHIIACHO M3UCKBaHYaTa Ha CC32

42K ann HHHAHCOBA AKTHBH
Kparxocpounure $pMHAHCOBM aKTHBHM C¢ KiacHQHUMPAT M OLCHSBAT cp00pa3HO M3INCKBAHMATR HA
CC32.

5.C1ox0B0-MATCPHAJIHA 32MACH
CTOKOBO-MATCPHAITHY 3aUACH CA TEKYIIM (KPaTKOTpaiiHu) MATEPHUATHY AKTHBY Nox GOpMATa Ha:
v Marepnamms, npunoGHTH IMABHO upes MOKYIKA M Ope/HA3HAYCHM OCHOBHO 34 BiaraHe B
MPOH3BOACTBSHMA TIPOLIEC C LEN NPOU3BEKAAHE HA MPOJYKIA MM YCIYTH, WIH ca oGexr Ha
npeKy NpoAakOR, KOraTo TOBA ¢€ MPELEHH OT IPeIIPHATHCTO;

Y nponysums, cw3NazeHa B pesyNTAT HA UPOM3BOJACTBEH IPONEC B NPEANIPHATHETO H
NpeHA3HAYCHA 33 Npoamxsa;

v croxm, npuroGHTH IIABHO Upes NOKYTIKA M IPe/HAIMAYCHY 32 NPOADKGa;

Y  HesammpmeHO NPOM3BOACTBO, NPEACTARNABALIO CHBKYITHOCT OT PA3XOMH, OT KOMTO C 0%aKsa
1A Ce TIPOW3BE/LE IPOYKIIHS;

v  uHBeCTHUMS B MATCpHANCH 3aUAC - MATCPUMANHM 3KTHBH, NPUAOOUTH 32 MHBECTHLWMOHHH
HEIIH, A HE 33 NOJI3BAHE;

Marepyanuure 3anacy ce ONCHABAT KO IO-HHCKATa OT AOCTABHATA CTOHHOCT M/IM HOTHATA
peaysyemMa CTOMHOCT.

JlocTaBHATA CTOMHOCT BKIIOYBA CYMATA OT BCHUKE Pa3xOM O 3aKyIMyBaHETO, MpepaboTkaTa, KAKTO
JApYTH pa3xoOH, HAUPABCHM PBBB BpPE3KA € JIOCTABAHETO MM [0 CEraltHOTO CHCTORHHE H
MECTOTIONIOKCHHE,

[MoTpeSNeHneTo HAa MATEPHAJIHE 3a1ACH CE OLIEHARA 0 CPE/HO NPETEITICHA CTOMHOCT.

Hndopmanus 3a MaTepUaTHUTe 3aN2CH NPS/ICTABCHM 110 HETHA peanu3upyeMa CTOHHOCT e
HPEAOCTABSHA B rOMIUHNS 0TIeT.

6. Baemanuy
¢ Karo kpeuTi M B36MaHHS BE3HHUKHAIM [TEPBOHAYANHO B NPEANPUATHETO C¢ KIacudruupar
B3CMAHMS BL3HUKHATH OT AHPEKTHO NMpPeJOCTABIHS HZ CTOKW, YCJYTH, MAPH WM NMapPHIHH
€KBHBAJICHTH HA eOGUTOpPH.
¢ Korato OpeOCTAaBIHETO HA IAPW, CTOKW MM YCIYTH Ha JafeHu Jefuropu € ¢ saMepeHue
nostyvenwTe GUHAHCOBY AKTHBH Jia GBAaT mpomaieny HesabasHo WM B Gm3ko Oeaeme, Te ce
KnacudUIMpaT KaTo GPHHAHCOBK aAKTHRH, AHPIKAHU 32 THPTYBaHE.

ITLpBOHAYANHO TE3H B3EMAHNMY 1 KPOUTH Ce OLIGHABAT IO IIeHA HA MpHA0OMBaHe,

Cnejt NBPBOHAYANHOTO NPE3HABAHE KPEJATUTS M BICMAHUATA OT KIMEHTH M JIOCTABYMIM
KOHTO ca 0e3 QpUKCEpaH Nafaek ce OTYUTaT o cebecrofiHocT.

KpeauTuTe 1 B36MAHKATA OT KIMEHTH M JOCTABYMLIM KOHTO c& ¢ GAKCHpaH rafieok ¢ OTIUTaT
0 aMOPTHSHPAHATA MM CTOMHOCT.EQeXrMBHUAT MXBEH MPOLIEHT © OPHIHHAIHHAT MPOLCHT
NpeneeH ¢ AOTOBOPA.
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KbM aaTarta Ha (PMHAHCOBUA OTHET ce TPaBH MPEryie/] 32 ONpeAciisHe Ha ofe3leHKa OT
HechOMpaemMocT.
Onpeaenanero Ha oG¢3leHKATa ce H3BLPIIBA HA 6a3a HA BE3PACTOBUAT AHAIKS HA BCAKOC SIHO
B3GMAHE KATO € NIPHETO B3eMAHMS C HITEKBJI CPOK OT MAASKA:

o Jlawsnure 33 BH3CTAHOBSBAHE €€ NpPEACTABAT N0 OPWIMHAMHUA pasMep Ha CyMara Ha
B3eMaHeTo.

e Jipyrume R3eMaHus ce NPeACTaBaT no cefectoiinoct.

Karo kpatxocpounn ce kiacuaIupaT B3eMaHHI KOUTO ca:
v 6es duxcupan nazgex
CBC (PUKCHpPaH NAJEK U OCTATHYEH CPOX X0 MAEKA A0 ¢AHA FOJMHA OT AATATA HA
(uMHAHCOBUSA OTUET

Karto gearocpousy ce kiacuGHIpparT B3eMaHHUA KOKTO ¢a ChC (PUKCHPaH 0ajeK i OCTATLYEH CPOK JI0
nageka Haj{ ©{Ha rOfMHA OT AGTATa Ha CHCTABSHE HA IOMMIIHYS (PUHANCOB OTUET.

HsxoH OT NO-CHUIECTREHIUTE B3eMAHHS, IIPEACTABEHH B Ha1anca ca ClIGHUTE:

(B x1L7IB)
Haumenosanue Ha Koarparenta | 31.12.2014 31.12.2013
Etro EGOJT 845 307
Bnagavup Basrcesru 44 44
®K Bemacuna 5 5
Banmmar-92 Q0O 77 77

Hama nieMannaTa, KOUTO CAVEAT 32 32J10T B ofesnedenne.

7. Pasxonw 3a Ghaemn nepuogn

Karo pasxomu 3a Gnelny NEpUOAM C& NPEACTABAT IPEAIUIATEHATE PA3XOAM KOWTO KACAST CEABAINM
OTHETHM NCPMOAH M H3BLPINCHH pasXojy 38 MOJYYAaBAHETO HA NPHXOAM, 34 KOWTO DPUXOIHWTE
HEMOraT 1a GLAaT HANIEK/THO ONPECIIOHM KbM JIATATA Ha (JMHAHCOBHSA OTUET.

8. Ilapuunn cpeacTBa
lapvarwme cpencrsa » NapHdHM ©KBHBANCHTH BIIIOYBAT NAPUYHM CpeAcTBa B 6podl u B Gamxw,

CBOTBETHO B JIEB4 H BLB BATYTa.
laprmvre exBuBaneHTH €& KPaTKOCPOUHH, JIECHO OOPATAMM BHCOKOIMKBHHM BIIOXKEHHS, KOHTO
CHALPAKAT HESHAYUTE/ICH PHCK OT NPOMAHA B CTOHHOCTTA HM:

-  B3CMaHMA OT NOJOTYETHH JIMLA;
ITapuunvre cpeacTaa BHB BANyTa C2 NPEACTABCHA M0 3AKMOYKTEN IR Kype Ha BHB kM 31.12.2014r.

9.CofcTREH KANATAN
ColCTBeHMAT KaNATAN Ha APYKECTBOTO CE CHCTOH OT:

OcHosex/3armcan KaIATaI —NIPSJICTABEH IO HOMMHANHA CTOMHOCT CHIVIACHO CHACOHO pelleHHe 33
PerucTpanys, KakTo H BHOCKUTE Ha COOCTBEHMIATE (aKIOHEPHTE) CHITIACHO YCTARA, HEZABHCHMO OT
TOB2 Jalld ca W3LAN0 BHECEHH M0 OTHONICHWE HA NpEITIPUATHATA, 32 KOMTO He € HeoBxomaumo
BIIHCBAHE HA KATIHTAIA B THPFOBCKUA PETHCTED.

3axoHOBM pesepBHM — 00pasyBanu OT pasnpefeNieHMe Ha Ne4An6a CHIIACHO WIUCKBAKWATA HA
Tsprosekus sakod ua PErirapusi.

ApyecTBOTO € NPHENIO CUETOBOIHA IOJIMTAKA Ja OTPA3fABA KOPEKIMM OT mPOMSHA HA CYCTOBONHA
nOJMTHKA ¥ QYHIAMEHTANHE TIPElKW Ype3 KOPUTHpaHe HA CaJOTO Ha HEpasHpeecHaTa
nevanta/saryGa B HAYAIOTO Ha OT4ETHUA Neprox crriacHo CC8.

Ilpomenn B c1eToBOARA NONHTAKA B KOPEKIUA HA IPIIKH HIBLPmeRn mpes 2014r., — nama,




T'OJIVIIEH ®MHAHCOB OTYET 3A FOJIMHATA 3ABBPILBAILA HA 31.12.2014

10.danancoBn BACHBA
DUHAHCOB NACHB © BCEXH NACHB, KoiTO NpeACTaRIaBa JOFOBOPHO 3aRIKCHHE 34!
v  npenocrapsme Ha NAPUYHH CYME WM GHHAHCOB AKTHB Ha JIPYTO MPEANPUITUE;

v pasmana Ha GHHAHCOBM MHCTPYMEHTH C APYTO IPSANPHATHE TPH MIOTEHIMAIHO
HeGnaronpuaTHH YCJIOBUS,

Knacuduxanus Ha ¢punancosure nacusu cropen CC 32:
JIbpskany 3a TEPTYBaHE,
v JILpxaHy 10 BacThEOBAHE Ha NAJCK.
v Bh3HUKHATH ITGPBOHAYANHO B IPSANPUSTHETO QUHARCOBY NACHBH,

DHHAHCOBKMTE MACHEBM Ce KIACHDHULMpAT ChoOpa3sHO Ie/ITa IPY IOEMAHETO MM, 4 KOraTo Ca JacT oT
noprdein, ce knacuuIMpPaT B 3aBHCHMOCT OT LEJITA, KOSTO NPEANPHATHETO CH € NOCTABIIIO 38
nocTurane ¢ noprheiiia.

IpegnpusTieTo npusnasa GUHAHCOBHA NIACUB B CBOA CUCTOBOAEH OalaHC ¢IMHUCTBEHO KOTATO CTaBe
CTpaHa B AICTOBOPHKTE YCIOBESA HA HHCTPYMEHTA.

Crniea rspBOHAYANHOTO IPU3HABAHE NPEIIPUATHETO OLEHARA PHHAHCOBKTE NTACHBH T10:

a) amopTH3MpyeMa CTOMHOCT - (pMHAHCOBWMTE NacHBM, KIACHOMIMPAHH KATO JbPXKAHH [0
HACTHYBAHE HA NAJCK ¥ (MHAHCOBHTE NACHBH, KIACH(DMIMPAHN KATO Bh3HHKHAIM MHPBOHAYATHO B
NPEANpPUATHETO, H

6) cupasegmisa crolinoct - HMHAHCOBUTE NACHBH, KIIACHQHITAPaHH K&TO JbPKAHK 32 THPryBatHe.

11, HAR
Knacuduuppane Ha 3anhIKeHUNTA:
¢ Karo (wmeaNcOBY NACHBM BB3HMKHATA ITHPBOHAYATHO B NPENIPHATHETO c& Kackbuiupar
3ahIKeHKUS Bh3HUKHAIM OT JAPEKTHO NPEIOCTABAHE HA CTOKH, YCIYrH, NAPH WIH MAPWIHY
E€KBUBAJICHTH OT KPSIUTOPH.

ITBPBOHAYATHO TE3N 38 (h/DKSHI ¥ KPEIUTH Ce OLICHARAT Mo cefecTolHOCT.

Crient TspBOHA%AHOTO NPH3HABAHE (DMHAHCOBMTE NMACHBH KBM KIMCHTH M NOCTABYHI KOUTO Ca

0e3 duKcrpan NBAEK ce OTIMTAT NO ¢e0SCTOHHOCT.

MUHAHCOBUTe NACHBH KOMTO ¢4 ¢ (HUKCHpaH nafieXk Ce OTUMIAT IO aMOPTH3HpaHaTa MM

crofinocT.EdexrnBausT NXBeH MPOLCHT € OPUTHHANHMAT NPOLECHT ONPEAESICH ¢ AOrOBOPA.
Hpes 2014r. aava oTIHCcaHY 38,TH/DKCHHS NOPAIH U3TEKRI NABHOCTEH CPOK.
¢ 3ajnDKeHHS KbM IEPCOHAN M OCUTYPHTENHN OPraHMIAIMK ce KNacCAQUITHPAT 3aIWDKSHIS Ha
NPEATIPHATAETO MO DOBOJ H& MHHAT TPYA IMOJIOXKEH OT HACTHA NEPCOHAN M CHOTBETHHTE
OCHIYPHMTE/IHM BHOCKH KOHTO C¢ H3VCKBAT OT 3aKOHOAATENCTBOTO. CHIYIACHO H3HCKBAHMATA HA
CC ce BXIIOYBAT H HAYHCIIOHWTE KPATKOCPOHYHM NOXOAM HA DEPCOHANIA ¢ MPOH3IXOXN
HENMJI3BAHY OTIYCKH HA NEPCOHAlIA M HAYWCNeHHTe Ha Oasa Ha felfcTBAmuTe CTaBKH 32
OCHTYPSBAHE, OCHTYPUTE/IHM BHOCKY BBPXY TE3H JOXONH.

JIpy>kecTBOTO HAMA NIpHETa MONKTHKA [a HAYHCIIABA JBITOCPOYHH JOXOIH HA NIepcoHana.

o Texymy navpuHY 38RDKEHHA Ca 38{ADKSHHA HA NIPSANPHATHCTO BHB BPB3Ka ¢ MPHIAraHeTo
HA JAHBYHOTO 3aKOHOJATERCTRO. JIpecTaBeHH ¢a O CTOHHOCTH B CHOTBETCTBHE C NPaBHJiaTa
HA CHOTBETHHA JAHBYEH 32KOH 32 ONPSAGASHS HA CTOMHOCTTA Ha BCekH BEA nadpx.He ca
HAYNCISBAHM JIMXBM HA JaHbKk obnarane aoxoawre Ha ¢uswdecku auna. Jamnanwre
33THIDKEHHS €8 TEKYHIH .

o Jlposwaum Ce HAYHMCIABAT MO Ha¥l - foOpaTa MPHOIMIATEHA OLECHKA HA PBKOBOJCTBOTO HA
NPEJIPUATAETO 10 NMOBOJ Ha KOHCTPYKTHBHY ¥ NPaBHH 3aXBJDKCHAA BE3HMKHAIM B PE3yTaT
HE MHHA/IM CLOKTHA.

Kero kpaTkocpouHu ce KiacHUIMPAT 3aXB/DKeHH KOHTO ca:

Oe3 (uxcHpan nanex

cbe HKCHpaH MAJeX M OCTAaThUEH CPOK IO Iajexa JIO ©AHA TIojMHA OT JaTaTa HA
dmanCcOBAs OTHET

L 2 .

Kato gearocpouss ¢ wiacu(pUIMpPAT 3aTRDKeHNs, KOUTO ¢4 ChC UKCUpan Najnex B ocTaThyueH
CPOK JIO Ia/ieska Hajl €/{Ha FOAMHA OT fiaTaTa Ha ChCTABAHE Ha (GUHAHCOBMA OTYET.
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12. YUyanecTpanna BAXYTA

CrenKkuTe B YYKASCTPAHHA BATYTA C© BIMCBAT ITHPBOHAYUAIHO KATO KbM CYMATA Ha HyX/ICCTPaHHATa
BaTYTA C¢ NpHJIATE IeHTpaTHus Kype Ha Buarapexa Haponta Bauka (BHE) kbM atara Ha CAGIKATE.
KypcoByTe pai/iiKy, BE3HAKBAI IPA YPEXKAAHETO HA Te3H NAPATHHA NO3HULMH M IPA OTTATAHETO
HA TE3W NAPHYHY NOIULMH NIPH KyPCOBE, PARIMIHI OT TE3H, IO KOHTO ca GWiIM 3aBe/Iey, Ce OTIMTAT
KATO (PAHAMCOBM HPMXOJM MIH (UHAHCOBM PAIXONM 3a NMEPHOJA, B KOHTO BLIHMKBAT. IMapuanyTe
NO3HIMA B Wyxzaectpanna panyra xsM 31 aexemepu 2014 rozmma ca OLUCHEHHM B HACTOHIHA
unarcos oryer no samoumTenuus Kype Ba BHbB. Texymo npes roquHaTa CHITIACHO CHCTOROHATA
NOJMTHKA Ce NPABY IPSOLICHKA Ha BATYTHHTE MO3MIHH MCCEHO.

JIpy’KEecTOBOTO MMA NApUIHHY Y034 B dyxAecTparHa satyTa — EURO. BamyTHust Kypc, H3NON3Bak 3a
nNpersIACIABAKe B OTYETHATA BamyTa ¢ 1.9558318 3a 1 espo.

13.JIn3nar
Knacudaxanns Ha JIHIAHTOBHTE A0T0BOPH
Knacna(uKaLWATS Ha JMAMHTOBUTE JIOTOBOPH Ce OCBHUICCTBABA B HAYANIOTO Ha JIA3MHra HA GasaTa na
kpurepud. IIpy NpoMsHa HA YCIOBHATA HA JIM3UHIOBUA JIOTOBOP, KOMTO BOJST O INPOMAHA Ha
KPHTEPUUTE, CE M3BHPIIBA HOBA KIACH(AKAIMA Ha IIM3HHTOBHTE IOTOBOPH.
PasrpanrdaBaneTo MeKAy (DMHAHCOB JMIKAT M SKCIUVIOATALMOHCH JIM3UHI' NPH TAXHOTO TEKYIIO
OTpa3fiBaHe M NEPHOAMYHO NPEACTABNHE BbB (HHAHCOBMIC OTYCTH C¢ MIBLPIIBA B CHOTECTCIBHE ©
NPHHIHMNG "OPeIUMCTBO HA CHIbKAHKETO Npen dopmara”
JInzuHroB AoroBop ¢e¢ Knacu(pEIMpa KaTO (HHHAHCOB JIM3WHI, KOIaTO HACMOJAATENAT NPSXBLPIA HA
HAEMATe/s BCHUKYM PHCKOBE M W3TOMW, CBHP3AHM CHC COGCTBEHOCTTR BLPXY aKiHBa. JIM3MHTOBUAT
JIOPOBOP MO MPHHIWI ce KIack(Hnupa kaTo GpUHAHCOB JIM3HEHY, KOraTo:
a) HACMOZATENAT NPEXBHP/IA HA HaeMATENsl COGCTBEHOCTTAa BHPXY AKTHRA KBM Kpas HA CpoKa Ha
JIM3UHTOBHA XOTOBOD;
6) HaeMaTelIST NpUTEXABA OMIWA 33 3aKyNMyBAHG HA AKTHBZ HA IEHA3, KOATO ce OYaksa i@ Onae
SHAUMTEIHO MO-HUCKA OT COPABE/UTUBATA CTOHHOCT KbM JIaTaTa, Ha KOATO OMNLANATA CTaBa H3MBIHAMA,
KATO B HAYANOTO HA JIMIMHIOBMS JOTOBOP B FojiAMa CTENEH € CUTYpPHO, Y¢ ommuara e Gnae
YUpaKXHCHA;
B) CPOKET HA JIA3UHIOBYA JOTOROP MOKPHEA NMO-TOIAMATE HACT OT HKOHOMMHYECKUA JKUBOT Ha aKTHRA,
JIOpH 8KO MPAaBOTO Ha CODCTBEHOCT HE © MPEXBBPICHO;
r) B HAYANOTO HA JIASHHTOBHE JOTOBOP CEralIHATA CTOMHOCT Ha MMHMMAIIHMTE JIM3UHIOBY ILIAMAHAA
Ce paBH/ABA Ha CIIPABESIIMBATA CTOMHOCT HA HACTHA AKTHB, H
X) HAeTHUTe aKTHBM UMAT CIeH(HHICH XapaKTep, KATO CaMO HASMATEIIAT MOKE J1a I'il SKCIUIOaTHpa Oes
V3BLPIIRAHETO HA CHIICCTBEHE MOAMAKANMM.
Cieauure CHTYAUHH, MHAMBHIYATHO WM B KOMOMHamM#A, Chiio Ouxa MoOrmmM fAa JOBERaT HO
KNacH(pAIMPaHETO Ha IM3AHIOB ZOTOROP KATO (PHHAHCOB JIMIHH:
KO HAGMATEJIAT MOXKE 4a AHY/UpA JIM3HHTOBUA JOrOBOP, CBEP3AHKTE C TOBA 3aryGu, KOHTO
c€ IIOHACAT OT HAEMO/ATEIIA, CE MIOKPHBAT OT HACMATEIIA;
v KkoneGaHmATa B CHpPABEAIMBATA CTOMHOCT HA OCTATHYHATA CTOMHOCT HA AKTHBA, KOMTO BOXAT
JIO pEAIBAPAHETO HA Ne4anGH FUIH 3ary0H, OCTABAT 33 CMCTKA HA HAGMATONIS,
HReMaTeNIIT HMa BE3MOXKHOCT Ja NPOAWDKM JIM3HHIOBHA JIOOBOP 32 HOB CPOK 34 HACM,
KOHTO ¢ 3HAMHUTEITHO NO-HUCHK OT NA3apHHa HacM.

Koraro npeympasTieTo ¢ HaeMaTel o GUHAHCOB JIM3MHIOB ACTOBOP:

OTHHTA KATO 3aXhDKCHHE ONPEASIeHaTa B IOroBopa ob11a cyMa Ha HaeMHUTE TUIAIIAHAA;

v 3aIMCBA HACTHA @KTUB IO CMPABELIKBA CTOMHOCT WIM CBC CTOMHOCTTa HA MHHMMAJIHWTS
JIM3AHTOBM IUIAL@HKSA, aKO T Ca MO-HHUCKH;

v orumra KaTOo (MHAHCOB PAsXOA 3a GhAEMM NEPHOAM PAlIAKATA MEXKAY ONpeAeNcHATA
CTOMHOCT HA HACTAS AKTHUB H o0INaTa CymMa Ha IOrOBOPSHATE HACMHH IUIAIAHYA,
TIpV3HABA KATO TEKYII GHHAHCOB PA3XO/ 32 IEPHO/A YACT OT (MHAHCOBMA Pa3xo/ 3a Gpaemu
NEepHOAE TPONOPUHMOHATHO Ha OTHOCHTENHMS AL HA JLIDKAMUTEe MHHUMAIHM JIM3HHCOBH
IUIAIIAHKSA [0 JOTOBOPA 34 NepHroya B 051IaTa CyMa HA IOTOBOPEHUTS HACMHY IIANIAHHA,
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N  nauMcnsBa aMOpIH3AIMA HA AMOPTHIWPYCMWIC HAeTH dKTHRA - B CLOTBETCTBHE C
BLANPHETATA AMOPTH3AMOHHA MOJIHTAKA 33 noo0k; AMOPTH3MPYEMH COOCTBSHH aKTUBH,
N HaMaTHEA 3ABIDKEHMETO CH ¢ M3IUIATCHKTS Mpe3 CPOKA HA JOTOBOPA CyMU.

14.CrBp3IaHE JULA

CBBP3aHH JTHNIA - JIMIETA €4 CEBP3AHM, KOTATO €IHOTO ¢ B ChCTOHHE 1d KOHTpOJIHpa APYrOTO Wik Ja
YHpAKBSBA BLPKY HOr0 3HAYHTENHO RIMAHNE IPY B3CMAHETO HA PEIICHHI OT (hMHAHCOBO-CTOMAHCKH
xapaxrep. Te Morar g OpAaT IOPHITIECKA # dErIMueCKy JIMIA, B T. 1. YIPABICHCKY NEPCOHAI.
CenKy MEXIy CBLP3aHH JIMLA - IPeXBhPISHE HA AKTHBH w/v0iM HA NIACHBH MEXY CBBP32HM UIA,
6e3 Na @ 3a/THHKMTENHO TIPIIATAHETO HA XAPAKTEPHATA 33 CACJIKATA CPaBSINEA EHA.

Jpy=ecTBOTO ONOBCCTHBA CBRPIAHMA JANA

“Hopyen MHTepHeIBHEN K™ — Ilagama.
 Meanumcku nenthp KanoneueGmuna-Bapua™ EOOJ] — 100% oT ApYReCTBCHHS I

Ilpes 2014 r. ,CEP-Bapaa” AJl He ¢ E3BLPIEBAJIO CPEIKE ChC CBLPIANH JRna.

15.IHeuantg, 3ary6a 3a orderans ueprol, MinbhRpeand CIaTHA
TIpu3HaThTe 32 OTYCTHMA TEPHOA NMPAXOMK M PasxONM Ce BKIHOTBAT B OTHETA 32 [PHXOMMTE H
pasxoIMTe K OLpPEIeHE Ha NedanbaTa wm 3aryGaTa 38 OTIETHHS IEPUOJI, OCBEH aKO CHETOBOICH
CTAHJIAPT M3UCKBA I TIO3BOJISBA JAPYTO.
TeuanGara piy 3arydaTa 3a OTYETHHASA NECPHOA BKIIOHBA:

¢ meuanGara wm sarybara or oGmalinara AcliBOCT 1

®  MIBLHPESAHNTE CTATHH.
B oTueTa 3a MPUXOIWTE M PA3XOJMTE C¢ OTYMTA ObIiaTa CyMa HA BOMMKH H3BBHPEHE CTATHH.
ECTeCTBOTO H Pa3MEPET Ha BCAKA W3BHHPEHA CTATHS €6 ONOBECTABA JIOITA/IHHTEINHO.
VISBBHpE/HATE CTATHMN TeKyIIO C& OTIMTAT KATO MIBLHPEIHI NPUXOH K M3EEHPEHH pa3xom,
KaTo naBbHpeIHM CTATHH CO NIPS/ICTABAT:

¢ GanaEcoBaTa CTOMHOCT HA NPHHYAMTEIHO OTHYKICHATE AKTHBH,

e GaIaHCOBATA CTOMHOCT HA OTIMCAHKTE AKTHBY M TACUBY BCIIEACTBHC HA
TIPUPOMHH ¥ APYTH GeaCTBHS;

¢ CymaTa Ha MONYYCHHTE 3aCTPAXOBATE/IHA ofeameTeHus.
[euanGa vnwm 3ary6a ot oSuuaiinaTa KeHHOCT:

16. Pazxonx

JIPY:KECTBOTO OTYWTA TEKYIIO PasXofuTe 33 ACHHOCTTE MO MKOBOMHHECKH €NEMEHTH H CIISA TOBA
CHIIETE C& OTHACAT 110 PYHKIHMOHATHO MPEIHAIHAMCHHE C IEJ dopMppaHe pasmMepa Ha Pa3xouTe 10
HAnpaBIeHus B AeHHOCTH.IIPU3HABAHETO HA PA3XOJMTE 34 PA3XOL 34 TOKyIILHA Nepuo/| Ce M3IBBPIIBA
NP HAMWCIABAHE HA CHOTBETCTBAIIHTE MM NPUXOMH.

Pasxopure ce OTYMTAT HA NPHHNMIEA HA TEKYIO HATHCIIABAHS. OueHABaT ce IO CMpaBeIHBATA
cTOMHOCT HA IATEHOTO WK NPEICTOAMO 38 TUIANAHS.

35 3aBepKa Ha TOMITHMS (uHANCOB oT4eT 3a 2014r. Ha OANTOPA C2 ILIATEHH 2500,00 siB Ges JIC

17.0paxonn

Jpy»ecTBOTO OTHHTA TSKYLIO NPHXO/MTE OT obOuMaiiHaTa JefiHOCT 10 BAIOBE.

TIpH3HABANETO HA MPHXOMMTE Ce H3BLPUIRA NPH CHA3BAHE HA TpUeTaTa CUETOBOIHA NOJIATHKA 32
CJIGHUTE BHAOBE MPHXOIM:

Tpwxoau OT HpoAMKOa HA CTOKY, MPOAYKIWS W PYFH aKTHBE — [IPH NPEeXBLPIAHE COGCTBEHOCTTA H
NpeABaHE HA CHOTBETHUTE AKTUBY HA KYITyBaTHTS.

Ilpu M3RHPIIBAHE HA KPATKOCPOYHH YCIYTH — IPH 3aBLPIIBAHE HA CLOTBETHATA YCIyTa K NMpHeMaHe
Ha pa0oTara OT K/IMeHTa,

TpH FRITOCPOYHA yCHIyTH Ha 6a3aTa Ha Tall HA 3aBBPIIEH JIOroBOp .

Ipuxomure OT HASMH CE NPUIHABAT HA BpeMesa 6aza 3a cpoKa Ha JIOroBOpA.

KM nipuxozure T o6uualing JeHHOCT 3a IpyKECTBOTO C& OTHACAT U (uHAHCOBHTE NPHXOAH.
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JIpyiKecTROTO € MPHENO CYETORONHA TONMTHKA /I OTIATA KATO H3BBHPEHM IPUXO/H CaMO TAKWBA
NPHXO/M, KOATO ©a SCHO OTTPaHMMME OT obuuaiinara nelHOCT M mopaaM TOBA HE CNICABA Aa ¢
TOBTAPAT HECTO.

TIpuxonuTe cé OTIWTAT HA NPUHLIPA Ha TEKYIIO pavucnaBaie.OnensearT ce M0 Crpase;THBaTa
CTOHHOCT HA NOIYYSHOTO WIH NOJMEXAINO HA NoTyqasaHe.

18.0r4eT 32 NAPEYHAA TOTOK
JIpyKecTBOTO OTYKTA U NIPEACTARS NAPUYHUTE NOTONM M0 NPEKNE METOA ChIJIACHO M3UCKBAHKATA HE

CC1.
IapraauTe NOTOIM C& KNACH(HLMPAT KATO NAPHTHM FOTOLH OT:
o OcHobua aelinoct
HupecTrmmonsa aefinoct
e (Dymancopa aeliHocr

19, OtueT 38 cofcTBEHNA KAUATAN

Ilprera e CYETOBOAHA IOMMTHKA Ja C6 H3COTEA OTHETa YPe3 BKIOUBAHS HA |

Herna neuan6a u 3aryGa 33 nepuosa

CanoTo Ha HepasnpejeneHaTa neuanta KakTo ¥ ABKIKCHHATA 32 [IEPROJa

BeruKy CTATHHA HA TIPAXOMM WIK pasxofy, nevanGa wm 3aryGa, KOWTO B pesy/raT Ha AcHcTaanyTe
CC ce mpu3HABAT JUPEKTHO B COOCTBOHMS KATIHTAIL.

KyMynaTusen edekT 0T TPOMEHMTE B CICTOROHA TIONATHKA ¥ (YHIaMEHTATHI IPeILKY B
cworBercTaue ¢ CC 8

[pexphpisre A pasnpe/eNicEHe Ba KAATAN MOy cofcTBOHMIMTS

HacThIMIHTE PPOMEHH B Pe3yJITAT HA BCHMKY M3MCHEHUS N0 BCUUKH €JIEMOHTH HA COOCTBOHIA
Kamrant.

Banyren puck
JIpYKECTROTO OCHILECTBARA CAGIKY B HYAUICCTPAHHA BAIIYTa - CBPO, FOPaJIH KOSTO TO HE € MIIMKCHO

H2 PUCK, CBHP3aH C BEIMOXKHUTE NPOMEHY HA BATYTHHS KYPC HA e8POTO. JIpyKeCTBOTO He M3non3sa
CrieIMANHY (PHHAHCOBM MHCTPYMEHTH 3a Xe/DKUDaHS Ha PHCKa, Thil Karo ynmorpebara Ha noncOHA
duRaucoBE MRCTPYMEHTH He e oGp4aiiia npaxTka B PenyGnaka Brirapus.

Kpeaaren pack

(OHHAHCOBHTE AKTHBH, KOKWTO MOTCHIHATHO HajaraT JIpYyKeCcTBOTO HA KPEATCH PHCK, Ca MPeIMMHO
BICMAHHS 1O MpojaxOH. JpyKecTBOTO ¢ MAICKOHO HA KPEJMTEH PUCK, B Clyual ¥e KIMEHTHTe He
H3IUIATAT CBOMTE 3a/TBIDKCHMNA.

Jlaxnen pacK
JIuxBen pHCK CHINECTBYBA OT BH3MOXKHOCTTA 33 NOBHIIABAHG HA PasxoXa 3a JIXBM, B PE3YNTaT HA
YBEJIHMCHHS Ha JIMXBOHUS [POLSHT O IO3BAHKTE OT APYKECTBOTO GCaHKOBH KP/IHTH.

IV.JIpyre onoBecTABANANR

1.CxOuTHa cien AaraTa Ba Gaganca

Mesay /iaTaTa Ha OIMIIHHs (PMHAHCOB OTHET M JgTaTa Ha oxoSpenmero My 3a IyGimHKyBaHe He ca
BEOHMKHANM KODMIWpAIl W HOKOpMIupamy ChOMTHS, OT KOHTO i3 BESHHKHAT CHELHAITHH
OMOBECTARAHMS CEITIacHO MuckpanuaTa Ha CC 10.

2.CueroBoaHR NpEANOIOKEHUS B NPAOIAIATEIHN CICTOBO/AHYA NpeneHKA

Npunoxennero Ha Haupomamnure cTaujapré 3a (UHAHCOBH OTHETH HA MAJKM W CPSAHH
NPeATPAsATAS M3WCKBA OT PBHKOBOACTBOTO Ja NPHIOXY HAKOM CUCTOROAHM MNPETIONONCHH H
MpUGIMAUTEIHE CHETOBONHM NPSUEHKY NP W3rOTBIHE Ha TOAMMIHMS (DHHAHCOB OTYET M IIPH
onpeneiAHe Ha CTOMHOCTTA HA HAKOM OT aKTHBHTE, IACHBHTE, IIPAXOATE U pasxoxwTe. Bewku e ca
A3RLPIICHA HA OCHOBATA HMa Half-no0paTa NpeueHKa, KOATO © HANPABCHA OT PBKOBOACTBOTO KbM
JATATA HA WATOTBAHETO HA ¢muaucoBus order. MeHcreuTennure pesynraTd Ouxa Mormu Ja ce
PasIMUABAT OT NPEACTABCHUTE B HACTOAIIMS (UHAMCOB OTHYET.

3 €HH OT 1 HATHETO NeHHH KHAHA

10
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Hsma u3jianesy LeHHY KHHKA WK [pasa,

4. Hecurypnocrn
OUHAHCOBKAT OTYCT HA JAPYHKECTBOTO € MITOTBEH B CHOTBETCTBHE C NPHHIMNA HA JeHCTBAIO

npexnpestae. Ha ynpasnssangsre opraHyd He €A M3BECTHM JAHHH, KOWTO BOAST AO HECHTYPHOCT
OTHOCHO BB3MMKHOCTTA Ha NIPEANPHAATAETO Ja IPOXLIDKHA CBOATA AcHHOCT.

5. Yenonnu axTABH W HACABE — HAMA TAKABA npe3 2014 T,
¢ JIloeTn 3axb/BKEHMS KbM TPETH JANA — TAPANNAH, H3AANCHA AKPEHTHBH B HOJI3A TPETH
JEna | ap.
e VYcioBHR 3aXLIKCHAN, CBLP3AHH ¢ NPEANPHATAY OT YPyua, B KOSTO OTYHTAMOTO C¢
npennpmne e BRIIOYIeHO

V1. @®anancoBu noka3aTenn
Bx3 ocHOBA Ha MuGOpMALMATA, IPSIOCTABSHA B OTACIHMTE CHCTABHM YACTH HA TOZUIIHAA GHHAHCOB

oryer 3a 2014 roauna, npenCT2BAME CACAHATE NOKA3ATENH, NOJYUCHH B PE3YIITAT HA (HUHAHCOBO-
CYETOBOZCH AHRIIH3,

Mokasarenn T;m nﬁfﬂ;am
CroftHoCT Croitsoct
Perrataanoct:
Koeth. Ha peHTaluiHocT HA NPUXOARTE OT MpoAARtn 0.620 0.320
Koe. Ba peRTabEIEOCT BA COGCTRENNS KATHTAN 0.340 0.206
Koed. na perTabuInocT Ha MEACHBHTE 1.274 0.580
Koeth. Ha xanwTaT@3arms 03 aKTHBHIES 0.244 0.130
EdexTaRHOCT:
Koed. Ha eekruBHOCT Ha pasxoanTe 2423 1.507
Koed. sa edexrmnaoeT Ha nprxonare 0413 0.664
JIMKBHAHOCT:
Koet. na ofma TMEKBAIHOCT 3.100 1.946
Koet. Ha 65p3a IHKBANEOCT 2.685 1411
Koed. Ha ne3a0apm TMKBAAHOCT 2.685 1.411
Koetd. Ba abcomoTHA TMKBHAHOCT 1.414 0.784
DUHAHCOBA ABTOHOMHOCTS
Koet. 52 (mEAHCOBA ABRTOROMHOCT 3.751 2.817
Koeth. Ba 3ars%HAIOCT

.

Mara: 05.03.201
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roOAVLLEH AOKAAAL
3A IEKHOCTA HA “CNELMANTUUPAHA BOJIHULIA 3A PEXABMIUTALMUA-BAPHA" Afl NPE3
2014roavHa

[.PasBuTME W pesyNTaTH OT AeiHOCTTa Ha pupma npes 2014roauHa.

“Cneymanusnpana bonHuua 3a pexabunurauua-BapHa” All, e yupeseHo upe3 Jorosop 3a
npusaTMsauoHHa npoaaxba Ha CneynanusupaHa Gonumua 3a pexabunuraumn — BapHa” EAJL
KaToO aKUMOHEPHO APYNecTBO. [ipyHeCTBOTO e C KanuTa 438170n8., pasnipeaeneH s 438170
NOUMEHHM aKuMK € HoMUHaN 1nB. BCAKA.

Cneumanuaupana GosHvua 3a pexabuiurauus BapHa” Al e c npeamer Ha AeiHOCT
GanHeonorvuHa 1 paxabunutaumonHa aeiinoct. CymaTta Ha HETHWTE NPUXOAW OT npopabu ot
1306 x.nB. 3a 2013 roauna e yseanueHa #a 1685x.n.. 3a 2014r. , T.e. ¢ 29% noBeye CNpAMO
2013r.

3a GUHaAHCOBATa rofivHa [PYKECTBOTO e peannavupanc neyan6a B pasmep Ha 1 045x.aB. Mpu
aHanu3a Ha pesyatatute 3a 2014r. ce ycraHoBK, Ye peanusvpaHara neunaba e cbe 130% no-
ronnama oT nexanbata peanvavpaHa npes 2013r., T.e. AeAHOCTa HA APYIECTBOTO NPeE3 2014 cee
yBenuumna, cnpamo aeiiHocrta ot 2013r.

IL. DUHAHCOBO CHCTORKME M OCHOBHI PUCKOBE Npes APYKecTsaTo npes 6baelmn nepruoau

ChbBeTa Ha AUPEKTOPUTE OMpesieNnn ChCTOAHUETO Ha APYHECTBOTO KAaTO CTabUNHO U U3TOTBAHETO
Ha GuHaHcoBMA oT4eT 3a 2014roauHa Ha 6a3aTa Ha npuHuMna 3a SAeiicrsawo npeanpuatue”
KaTo oBocHoBaHo. OCHOBaHMe 3a TaKbB U3BOA AaBaT:

-  KoeduumeHTbT Ha ¢MHAHCOBA aBTOHOMHOCT Ha APYIECTBOTO, KOMTO MO AaHHKTE OT
cueToBoaHWA BanaHc kom 31.12.2014r. e 3,75. Wau Ha 100 neBa npuB/ieueH Kanutan ce
nagat no 375 nesa cobcTBeH KanuTan.

- KoeduumeHTbT Ha aBCONIOTHA IUKBUAHOCT KbM 31.12.2014r., KoiiTo € 1,41.

- [MpeacraseHuTe B NacuWBa Ha CYETOBOAHWUA fanaHc npuxoay 3a Gbaeily Nepuogn v
$uHaHCUpaHuA ca B pasmep Ha 384x.ns. CouuTe e Ce MPU3HABAT KATO TEKYLW 8
ChOTBETCTBME C aMOPTU3MPBHETO Ha aKTUBUTE,

PbKOBOACTBOTO Ha JIPYKECTBOTO HEe OTYMTa CbILieCTBEHN pUCcKoBe Ha BuaHec cpepara uam

Ha BLTPEWHOTO CbCTOSHME Ha APYKECTBOTO, KOMTO fa 3acTpawasar duHancoBaTa my

He3aBUCKMOCT. ApryMEHTHTE 3a TaKbB U3BOJ, Ca CiepHuTe:

- JlpyecTBOTO HAMA aKTUBM W NacuBy, AEHOMUHUPaHW B ApYra YYAECTPaHHa BanyTa,
ocBeH B eBpo. TOBa HAMaNABa BaNyTHUTE PUCKOBE.

- KaTo 4ano KpeAUTHWTE, LEeHOBUTE W BaNYTHUTE PUCKOBE 33 [PYKECTBOTO 33 NepuoAa ce
OLEHABAT OT aHNU3ATOPUTE HA APYMECTBOTO KAaTO PaBHU W N0 — Majiku OT HOpManHuTe
3a oTpacbna.

[Il. CbBMTUA, HACTLNWAMN CNeA, JaTaTa, KbM KOATO € ChCTaBeH (pUHAHCOBUAT OTHET
FopnMWHMAT GUHAHCOB OTHET HA APYIECTBOTO € U3TOTBEH KbM 31.12.2014r. U3roTBAHETO MY

e npukniounno Ha 05.03.2015r. B neproaa cnes USTOTBAHETO MY He €a HACTLNHAU cbbuTus,
WU3UCKBaILM KOPEKLMA Ha U3roTBEHUTE OTHETH.




IV. Uudopmaumna, naucksaHa Ha ocHoBaHue un. 1874 u 247 ot TbproBCKKA 3aKOH

Ao 2013r. 8 ,Cneumanusupana 6onHMLa 3a pexabunutauuna BapHa” Afl — rp. BapHa, He e
K3BbPLIBAHO M3KYNYBaHe Ha COBCTBEHU aKLMK HA APYKECTBOTO. TakoBa U3KyNyBaHe He e
M3BBLPLUBAHO U Npe3 OTYETHaTa roAuHa.
Mpes 201r. gpyxecrBoTo e pbKoBoAeHO OF CbBeT Ha AupeKTopuTe OT 3-ma uieHose. 3a
2014r. He e u3NNAWAHO Bb3HarpaXxaeHue Ha yneHoseTe Ha CbhBera Ha gupeKTopuTe,

»~Cneynanuanpana bonnuua 3a pexabuautauus BapHa” Afl HAMa GpUHAHCOBU MHCTPYMEHTH,
KOMTO Aia Ca HOCMTeNIM Ha PUCKOBe 3a GUHAHCOBOTO ChCTOAHME Ha ApyecTBoTo. Mopaau
TOBa He e NnpeanpuemMaHo npe3 2014r. aelicTBMA 33 XeKupaHe Ha PUHAHCOBUTE NO3ULUK.

V. bbael nAaHoBe 3a PasBUTUE Ha APYIKECTBOTO — 3aTBbpMAaBaHe Ha No3uLuuTe B
obnactra Ha GanHeonorusaTa U pexabunurauunaTa, YyBenMuaBaHe Ha Nas’apHUs AR Ha
npeanaraHUTe OT APYKECTBOTO YCAYTM B Tasu cpepa Ha AeifHOCT, KaKTO U paswmnpnBaHe Ha
AeiiHoCTTa B 06/1aCTT2 Ha TYPUCTUMECKUTE U APYrH AOHBAHUTENHU YCAYTY, ChITbTCTBALM
OCHOBHaTa AefiHOoCT.

BapHa 05.03.2015r.

UanmbanuTenen gupe
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