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AnkoH bonrapus EOO[]

FoguLLeH goknaa 3a fieiHocTTa

N OUHAHCOB OTYeT
31 pexkemspu 2007 roguna
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AJIKOH BBJATAPHUS EOOJL
JOKJIAX 3A JEHHOCTTA
3a roaunars, Npucoysama Ha 31 nexemespu 2007 r.

PLKOBOACTBOTO MPEACTABA CBOA TOMMIICH JOKIAN M TOAMMHMA (UHAHCOB OTIET KbM 31 nexemepm 2007 r.,
M3rOTBEH B CHOTBETCTBHE ¢ MEeXAYHADONHUTE CTARNAPTA 33 HHAHCORO OTHMTaHe, MpHETA oT EBponelickua Chios.
Toan puHanCcOB oTIET € oxuTHpan oT bprct u Aur Omar OO

NPECJEN HA JEMHOCTTA
Onucasne Ha OCHOBHATA AeHOCT

dupma AJIKOH e CreLuanM3upaHa B obnacTra Ha oranmonorusTa. B brirapus € perMcTpHpana ¥ npejnaraia mmpoxa
ramMa NpOAYKTH, KakTo (hapMaUeBTHUYHM, Taxa ¥ XUPYPru'HH, HeoOGXOIMMH 32 NEYEHHMETO Ha Hal-9¢CTO CpellaHuTe
ounu 3a6onsBaHmA. [[IMpOKMAT CHEKTBD OT METMKAMEHTH, XHPYPrHYHH KOHCYMATUBY, anapatypa M pasTBOpH 3a
NOJTBPAHE Ha KOHTAKTHUTE JIemy € €IHO CEPUO3HO NMPEAMMCTBO MPEA CHIIECTBYBAllaTa B CTpaHaTa KOHKYPeHLIHs,
KOSTO OGMKHOBEHO TOKpMBA M Mpejiara caMo €JHa onpenefiena 9acT. MHOrooGpasueTo OT MPEfTaraHiTe NPOAYKTH,
3aefHo ¢ noGpe ofydeHus exkun Ha (UpMarTa M NPONEIKABAHETO HA CHCTEMHOTO OPraHH3Mpane [pe3 2007 ron. Ha
MEpONpUSTAS C MOKAHEHH OT 4YXGMHA BOJCIM CHELMANUCTH KATO JIEKTOPH, OTHOBO JOBEAE IO CCPUO3CH MPHPAcT B
nponaxGuTe npea 2007 r. cnpamo 2006 r. cxe 7%.

THYHUY ITPO MAMHN ¥ CCPBH3

Pesynratute 3a 2007 ca xakro cieapa: IlponaxOu Ha crofHocT 4,500 xun, as., wi 90,35% ot mana. PCTET cripamMo
npenxomara 2006 r. e 15,8%. ®okyckT G¢ HacodYeH IMABHO KbM HANAraHETO HA OCHOBHMTE [POAYKTH H CETMEHTH B
06/acTTa HA XEPYPTEMHOTO JIEMEHVE Ha KATAPAKTATA U JIEYSHHUETO Ha CYX0TaTa B okoTo. Bonemara no3nums Ha AnxoH
npu BCHuKM KmoqoBu npoaykta — AcrySof 10, SP, DisCoVisc, HP knives, ReSTOR Geme 3anazena. ITasapuure
BANOBE Ha BCHUKH KIEOYO0BH IPOXYKTH (5Xa 3ana3eHH, a Py HAKOU U YBEIITICHH.

M3roTBAHETO M JOCT2BKATA HA  IPOMOLMOHHMTE Marepuaiu e B CBOTBETCTBHC C HYMWMTE U onobpeHuTe
MapKETHHIOBH MAHOBE,

I'pynosute Meponpuatis 3a 2007 r. 65Xa MPOBSICHH IO IUIAH H B CbOTBETCTBHE ¢ MAPKETHHIOBUTE [LIAHOBC.
Ot M. HoemBpu 2007 r. B JIpyKeCTBOTO € HAHAYEH BTOPH CSPBH3EH HIEKECHEP.
dapmauedTHUHK NMPOAYKTH, PA3TRODY 32 eIy, 3KycTBeny chu3n, VHI

IponaxGure uspspmenn or dapManesTuden otaen 3a 2007 r. ca 10,593 xmn. nB.- 79,7% OT WIaHAa H PBCT

104,4% B cpaBHenue ¢ 2006 r. HasHaueH e MapKeTUHT acMCTEHT, KOHTO mojnomara J¢HHOCTTa Ha THProBCKHTE
NpeCTaBHTENIN U memmpme.

pes rogmuara ocHoBHara fefiHOoCT Ge HacoueHa KbM peKIaMa H HanaraHe Ha Iasapa Ha CICJHMTE KIICHOBH
nponykru: Tpasatan, Asont , ToGpaJlexc, Ilunokcan , Cucrefin, OnaraHon.

AnkoH BBrapus e OpraHM3aTop M Ha OCHOBHMTE CpElll ¥ ceMuHapy Ha odTanmonosute B Boiarapus. Ilpes 2007 r.
HAKOM OT CCHOBHHTE CROMTHA GAXa CIEAHUTE:
e  2-parogumua cpema Ha Hauponanuara I'naykomua Acommanms - 7.04.2007 r. — rp. Codus
Ilyckane B mpojaxGa va Duotrav — anpun 2007 T,
Xupyprus na xuBo — Mafi 2007 r.
10-Ta roguMmHa cpema Ha Chloaa Ha Bnarapckute Odranvonosu — 06-09.06.2007 r. - rp. Codra
HoBOCTH B 0 TANMONOFHSTA — FOMVIIEH CUMIIO3UyM Ha cotuiickua KioH — Hoemspy 2007 r. — rp. Codust
Iyckane na nponax6a Ha Brrpeouna nema AcrySof Toric — 8.12.2007 - rp. Codus.

BAPHO G OPMTUHATA
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AJIKOH BBJTAPHA EOOJ
JOKJAJ 3A JEHHOCTTA
3a romuHaTa, NpHUToYsama Ha 31 aekeMBpu 2007 r.

Perynatopsa 1eHOCT

Tlpe3 uanata roMHa AEHHOCTTA MO PErHCTPALMA U npeperncTpalys Ha JNEKapCTBEHHTE TMPOAYKTH G¢ mposexJaHa
nperwsso u ctpaxtHo. Ilpes 2007 r. HAMA HOBU pervCTpaLy Ha ICKApCTBEHH CpejCTara, Ipepeructpupann Gsxa 8
npoaykra. Brmouenu Gsxa DuoTrav u Tobrex 2x B [TosuTueHus cIHChk 32 2008 r.

Peay/TaTH 32 TeKYIHAA NEPHOA

Peaynratute ot AefiHOCTTa Ha JIpyXeCTBOTO 33 2007 r. ¢a NONOAHTENHY, Thil KATO € peal3npaHa nevanta npeH
JIAHBLM B pasMep Ha 296 XuI. IB., IpY IaHupasa neyanta npeau AaHsLy OKOIO 375 xui. 8.

JMBHIEHTH | pasupele/cHHe BA nedandara
IMpes 2007 r. eaHOMHHEHUAT coGCTBEHAK Ha JIPYKECTBOTO HANpPABH Pa3NpPEACeHIe Ha nedan0ara OT MHHANK FOAVMHY

H M3IUIaTH IMBMICHTH Ha Anxon Mk, — Iliseiiapus B pasMep Ha 776 Xul. J1eBa.

CrTpyxTypa Ha OCHOBHASH KaMHTAN

Eauonagen coGcTBEHNK ¥Yuactue Bpoii aknun Homrnanna
croiimocr (xui, JB.)
Anxon, Usk., lIseliapus 100% 8,500 0,100

OCHOBHMAT KanuTan Ha JpY:eCTBOTO, 3anucaH ¥ BHeceH KbM 31 xekemspu 2007 r. e pasnpenenes B 8,500 mama ¢
HoMmuHan ot 100 nesa.

KoM 31 pexenmppu 2007 r. Anxon Brarapus EOOJ] vaMa y4acTis B AbMIEPHA W aCOIMUPAHM ApYKECTBA.

BEPOSTHO FHAEUNO PAZBATHE HA MPEANMPUATHETO

PBKOBOACTBOTO CH € MOCTABUIO CJICAHNTE OCHOBHM LIENM, KOWTO A8 Gbaat mocTurHaty opes 2008 r.:
- VBeauueHHe Ha pasMepa Ha NMPoAAXOUTE HAa CTOKHU 3a roguHara cipsamo 2007 r. ¢xe 17.5 %
- ChOTHOWEHMETO HA ONEPATHUBHMTE pa3Xodd KbM pasMepa Ha HeTHWTE mponaxbu na e 20%, T.e. ga ce
3ana3y HEMpOMEHESHO CIPAMO ToRa 3a 2007 r.
- TMasapen aan wa: Tpaeatan — 55%, Asont — 82%, AcrySof 75%, OVD - 65.5%
- Vcnemna peractpaum Ha Systane Unit Dose (Q2) n Nevanac (CP) Q4.

PLKOBOACTBOTO rNefa ONTHMHCTHYHO HAa Pa3BUTHETO Ha OMIHECA, KATO CUMTa, Y€ YNPaXHABAHETO HA ajieKBaTeH
KOHTPON OT HEroBa CTpaHa e OCUrypy CTabIWIHOCT Ha AHHOCTTa Ha JIpyKecTBOTO.

JENCTBHSA B OBJIACTTA HA HAYYHOU3CJIEAOBATEJICKATA M PA3BOMHATA JIEAHOCT

HeitnocTta Ha Ankon Bearapus EOO/T se Bxmo4Ba Hay{HOH3CAEN0BATENCKA K pa3Bofia KeHHOCT.

HAJINYHAE HA KJIOHOBE HA IPEAIIPHATHETO

HpyxecTBoTo HAMa KknoHoBe B brarapus.

B9PHO C OPHTHHAN
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AJIKOH FBJITAPHA EOOJL

- ROKJIAZL 3A JEMHOCTTA

3a ro/MMaTa, NPUKMOYBama Ha 31 AekeMBDH 2007 r.

YOPABJEHHUE

Coriaceo neiticteamma THproscky 3axon B Brirapus, KbM 31 nexemspu 2007 r., ,AJIKOH FLJITAPHST” EQOJ e

XHOJIMYHA JIPYIKECTBO C OrpaHyeHa OTTOBOPHOCT.
KoM 31 nexemppu 2007 r., pErHCTPHPAHHTE YIPABUTEIU Ha JpyxecTBOTO Ca:

Mapus JoGpera Bapakosa
Pocuua Yopnanosa beposa
Huxurac Enurponakuc
Kpuctusu Enepaiit

OTropopHOCTd HA PLKOBOJICTBOTO

Criopen GBIrapcKoTo 3aKOHONATENCTBO, PHKOBOACTBOTO CHEABA Ja W3rOTBS {UHAHCOB OTYET 32 BCAKA (HMHARCOBA
romHa, KOHTO A3 AABa BAPHA ¥ YECTHA NPENCTaBa 32 (PMHAHCOBOTO CHCTOAHNE HA JIpy*ecTBOTO KEM Kpad Ha TOIMHATA,
(MHAHCOBOTO My LPEACTABAHE M MAPUIHUTE MY MOTOLH.

PLKOBOXCTBOTO HIOTBB3KAABA, U € NMPUIarao NoCNeI0BATENHO AACKBATHH CIETOBOHH NOJMTHKY NPY HSTOTBAHETO Ha
romumuus Quuancos oraer kbM 31 Aekemspu 2007 r. W € HaMPABHNO pasyMHH ¥ NPEINAIMUBY MPELICHKH,
MPEANONOKEHUA W MPACIH3NTENHE OLICHKH,

PBHKOBOACTBOTO CHINO NOTBBPXKZABA, 4€¢ CC € NPUALPKANO KbM JAclcTBAMMTE CHUETOBOAHM CTAHIAPTH, XATO
(MHAHCOBUSAT OTUET € U3TOTBEH Ha NPUHIMIA HA AeiiCTBAIIOTO IPSAUPHUATHE.

PBKOBOACTEOTO HOCH OTTOBOPHOCT 32 MpPaBHJIHOTO BOAGHE Ha CHUCTOBORHHTE PDErUCTpH, 3a uenecsoGpasHoTO
yTIpaB/cHUE Ha aKTUBMTE U 33 NPEANIPUCMAHETO HA HEOOXOMMMUTE MEPKH 32 u36ArBaHe K pasKpUBaHE HA EBEHTYANHU
370yTOTPeOU U APYT¥ HEPEAHOCTH.

Mapus JloGpena Bapakosa\/ /

Ynpasuren

Pocnua Hopnanosabepo
Ynpasuren

LAJIKOH BBIITAPHA” EOOJ
rp. Cotun
28 ¢enpyapn 2008,

BAPHO G OPUTYIHANA
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Ernst & Young Audit 0OD

Building 10, Floor 2
Miadost 4
1766 Sofia, Bulgaria

Tel: +359 2 81 77 100
Fax: +359281 77 111
www.ey.com

\\\H\\”Hmmm”””|“l E] FRNST & YOUNG Business Park Sofi

[oknap Ha He3aBMCUMMNA oanuTOP
0o eqHOMNYHUA COOCTBEHNK
Ha “AnkoH Bbnrapua” EOCA

[oknag BbpXy MHAHCOBUA OTUYET

Hue u3BbLPWMXME OOUT Ha NpUIOXeHWA (IMHAHCOB OTYET Ha “ANKOH Bbarapua” EO0OA,
BrAtoyBaLy 6anaHc kbM 31 aekemepn 2007 roguHa, OTYET 33 A0XOAWTE, OTYET 3@ NPOMEHUTE B
coBCTBEHWA KanuTan ¥ oT4YeT 3a Napu4HUTE NOTOUM 33 rofuHaTa, NpUMKNoYBallia Ha Tasu aaTa,
KakTo u# 0bO6LWEeHO ONOBECTABaHE HA CbLUECTBEHUTE CYETOBOAHY NONWTUKM WU Apyrute
NOACHUTENHN Genexku.

OTroBOpPHOCT Ha PLKOBOACTBOTO 33 bvMHaHCOBUA OTYeT

OTroBOPHOCTTa 38 M3rOTBAHETO W AOCTOBEPHOTO MPeACTaBAHE Ha TO3u (hKHAHCOB OTYET, B
CLOTBETCTBUE C MeXayHapoaHuTe CTaHAapTV 3a GUHAHCOBO OTYMTaHe, NpueTy OoT EBponeickus
Cbl03, C@ HOCK OT PbKOBOACTBOTO. TasW OTrOBOPHOCT BK/IOUYBA: pa3paboTBaHe, BHeApABaHe U
noagbpMaHe Ha cUCTeMa 3a BbTPelleH KOKTPOA, CBbp3aHa C W3rOTBAHETO WM [OCTOBEPHOTO
npenctaeAHe Ha (UHAHCOBWM OTYETWM, KOWUTO [la HE CbAbpPXAT CbLECTBEHW HETOUHOCTH,
OTKNOHEHWA U HECHOTBETCTBWA, HE3aBUCUMO AaNUn Te ce AL/KAT Ha M3MamMa WM Ha FPeLLKa;
noabop U NpunoXeHWe Ha NOAXOAALLM CYETOBOAHU NOMUTUKMK; U U3FOTBAHE Ha NpUbnMUanTenHu
CYETOBOAHW OLEHKKU, KOWTO f1a Ca PAasyMHU Npu KOHKpeTHUTe 0B6CTOATENCTBA.

OTroBOPHOCT Ha oaguTopa

HawaTa OTroBOPHOCT ce CBeXaa A0 U3pa3nBaHe Ha OAMTOPCKO MHEHWE BbpXy To3u MHAHCOB
OTYeT, OCHOBABALLO Ce Ha W3BbLPLUEHWA OT Hac oanT. HawuAT oauT 6Ge npoBeAeH B CbOTBETCTBME
€ NpoheCUOHANHITE U3UCKBAHMA Ha MeXAyHapOoAHWUTE OOUTOPCKM CTaHAApTW. Te3au CTaHpapTu
HanaraT crnasBaHe Ha eTUYHWUTE M3UCKBaHUA, KakTO ¥ OAWTLT Aa 6bAe NNaHWpaH W NPoBeaeH
Taka, Ye Hue aa ce y6eauM B pasyMHa cTereH Ha CUrypHOCT JOKOMAKO (HUHAHCOBMAT OTYET He
CbAbPXa CbLLECTBEHW HETOYHOCTH, OTKNOHEHWUA U HECLOTBETCTBUA.

OAMUTLT BKAIOYBA M3NBAHEHMETC HA MPOLUESAYPU C Len NoAyyaBaHe Ha OAUTOPCKU QOKA3aTencTea
OTHOCHO CyMUTe W OMOBECTABAHWATE, MPEACTABEHM BbB (DUHAHCOBWUA OTJeT. W3bpaHute
npouenypu 3aBUCAT OT MpeLeHKaTa Ha OAMTOpa, BKAIOYMTENHO OLEHKaTa Ha pUCKoBeTe oT
CbILECTBEHN HETOYHOCTY, OTKNOHEHUA W HEeCbOTBETCTBUA BbB (PMHAHCOBUA OTYET, HE3EABUCUMO
ANy Te ce AbMXaT Ha M3MaMa WnKu Ha rpewlka. Mpyu W3BbPLUBAHETO HA TE3W OUEHKM Ha pucka
OAWTOPBLT B3eMa NoJ] BHUMaHMUE cUCTeMaTa 33 BbTPELWeH KOHTPO/, CBbP3daHa C U3rOTBAHETO W
QOCTOBEPHOTO NpeAcTaBAHEe Ha (PUHAHCOBMA OTYET OT CTpaHa Ha MNpepnpuATMeTOo, 3a Aa
pa3paboTy opuTOPCKM NPoUeaypy, KOUTO ca NOAXOAALIM NPU Te3un oﬁcron‘rencma HO He ¢ uen

BAPHO C OPUTHATIA

Member of Ernst & Young Glebal
Ermst & Young Auk GOD, with seat and andress of
UIC: 130072874, VAT & BG130972674:

BGN IBAN: BGB4 BPRE! 7942 1072 0546 02,
BIC: BPBIBGSF with EUROBANK EFG Bulgaria AD.
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Cyutame, ve W3BbPWEHUAT OT Hac OAMT npenocTaBA A0CTaTb4yHa WU NOAXOAALUE 6asa 3a
M3pa3eHoTo OT Hac MHEeHKe.

MHeHue

Mo Hawe MHeHue, (UHAHCOBUAT OTUET AaBa BRAPHA M YeCTHa npeAcTasa 3a CHMHAHCOBOTO
cberoaHMe Ha “AnkoH Bonrapua” EOO[ kbM 31 gekemBpu 2007 roguHa, Kakto v 3a Herceute
(hUHAHCOBM Pe3ynTaTh OT AeWHOCTTa, U NapuuHuTe My NMOTOUM 3a rogunHaTa, NPUKNoUBaLa Ha
Tasu para, B CbOTBETCTBUE C MeXyHapoaHUTe CTaHAapTh 3a (PUHAHCOBO OTYUTaHe, NpueTy oT
EBpONeRcKnA Cbios.

[loknap BbPXY APYTU 3aKOHOBU U3UCKBAHUA

CbrnacHo n3ucKBaHWATA Ha un. 38, an. 4 oT 3aKoHa 33 CYETOBOACTBOTO, HWE Ce 3an03HaxMe Cbe
CbAbPXaHMETO Ha NPUNOMEHWA poknag 3a gedHocTTa 3a 2007 roguHa. o Hawe MHedue,
NPeAcTaBeHWAT OT PbLKOBOACTBOTO rogvlieH AOKNaA 33 AeAHOCTTa e B CbOTBETCTBME C
thuHaHcoBuA oTueT 33 2007 roauHa.

t

MaHaioTc Nanasor; XpuctuHka MNopaHosa, [IEC

Ynpasuten

PernctpupaH ogutop

9 anpun 2008 roaguHa
. Cotbun, bbnrapua

BAPHO C OPATVHAR
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AJIKOH BBJITAPHASA EOO]
OTUYET 3A JOXOIUTE
3a roauHarta, npuionoyBama Ha 31 AexeMspu 2007 r.

(BcHuiy CyMH ca B XWIAIM JIEBA, OCBEH 8KO HE € YIIOMEHATO JIPYTO)

Benexaa 2007 2006

Tpuxom ot mpogaxGu 31 15,093 14,046
CeGecTOMHOCT Ha mpoAaxOuTe 32 (11,786) (10,758)
BpyTra newanfa 3,307 3,288
Jpyru npuxoau 138 -
PasxoaM 3a NpoMOLMA U MaPKSTHHT 33 (735) (649)
Pa3sxozn 3a npoaakou 34 (1,501) (1,563)
Paaxoau 3a aucTpaGyIMs 3.5 (121) (122)
AMHHHCTPaTUBHH Pa3Xoau 36 (506) (452)
Pasxonau 3a perucTpaumy 3.7 (141) (139)
OnepaTnBan pa3xoan ofmo (3004) (2,925)
(DUHAHCOBH pa3xoan 39 (147) 99)
(DuHaHCOBH MPUXO A 3.10 2 2
Ieuan@a npean Jagb0A 296 266
Paaxox 3a JaHbK BPEPXY HOXOAMTE 4 a1 (44)
265 222

Grancon orvar,
PXY KOATO CMB WA CIUTCPCIN ROXT2A C AaTa:
9 -04- 2008
For Czur OOQ
& Pﬂﬂmm oTOD:....",
Mapun JoGpesa bapakosa Pmopnaﬂona Beposa
Ynpasuren CrctaBuTen

BAPHO G OPUTUHANA




AJIKOH BBJITAPHS EOOR
BAJIAHC
KtM 31 nexemspn 2007 r.

(Bcuuki CyMH ¢a B XHIAAM J1eBa, OCBEH aK0 He € YIIOMEHATO ApYTOo)

BbPXY KOATO CMB MITAN OAMTOPCIt AOKNAA © AaTa:

Benexku 2007 2006
AKTHBH
JAnarorpaiing aKkTABH
WMoy, MaIIHHY 1 CHLOPHAEHUA 5 583 816
I JBArocpodasu B3eMaHus 7 70 120
o Jeno3ntu 20 -
I AKTHBY 110 OTCPOYCHH JAHBLHM 4 14 6
687 942
KparkoTrpaiinn akTEBH
i Croku 6 3,564 4,974
TBproecku 1 gpyTu B3eMaHus 8 2,539 1,470
BaemaHus oT CEBpP3aHH JIALA 13 166 -
I B3emaHus 3a AaHbK BBPXY AOXORATE - 12
3 ITapuunu cpenctsa 9 272 491
l 6,541 6,947
i OBIIO AKTHBYH 7,228 7,889
COBCTBEH KAITUTAJ H MTACHBH
l CoGersen kanATan
= OcHOBEH KanuTan 10 850 850
Hepasnpenenena newanta 290 801
I 1,140 1,651
KpaTkocpo9HH nacnBed
TBproscky U APYTH 3AIBIDKEHIA 12 474 273
JIUXBOHOCHH 33eMU U MPHBNEHSHU CPEACTBA 11 3,929 2,747
3agnmKeAna KbM CEbP3aHy NKLA 13 1,682 3,218
3amenKeHV 32 AaHBK BHPXY JA0OXOAWTE 3 -
6,088 6,238
—
I OBIO COBCTBEH KAIIMTAN X NIACUBHA N 7,228 7,889
i Mapus Ho6pesa bapakxosa Pém.(a ﬁopnaﬂona bepopa
Ynpasuren CreraButen
! OHHAHCOBHA OTYET ¢ OXOOPEH 32 N3TABAHE C PEHICHU ot 28 ¢espyapu 2008 r.
IMosacHuTenauTe Genexku oT cTpaHuna 6 10 Hepas/ignHa JacT 0T GUHAHCOBUS OTHET.
l Gwnaucon oTyar,
i
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AJIKOH BBJITAPHAA ECOJ

OTUYET 3A IPOMEHUTE B COBCTBEHHSA KATIUTAJI

3a roavnara, npukmovusama Ha 31 nexemepu 2007 r.

(Bcu4KH CyMH ca B XUIAIM JIeBa, OCBEH aKo He € YTIOMEeHATO APYTo)

OcHOBEH
s TSI ooy
(Benexxa 10)
Ha 1 aayapn 2006 r. 850 579 1,429
Teuanba 3a roguHaTa 222 222
Ha 31 nexemnpu 2006 r. 850 801 1,651
Ha 1 auyapm 2007 1. 850 801 1,651
[lewanba 3a roguHatTa 265 265
PasnpeneicHye Ha auBuaeHTH (Benexxa 14) (776) (776)
Ha 31 gexemnpn 2007 r. 850 290 1,140
GuaHcon aTvET,

Mapus JoGpera Bapaxopa
VYnpasuren

BLPXY KOHTO CMB KIRAMS GONTOPCKA SOKNEL, © KaTa:

ocuua Hopaanosa Beposa
Crcrasuten

DuHAHCOBMS OTUET ¢ ON0OpEH 3a U3zaBaHe C peineHue Ha Yrpasurenmute ot 28 genpyapu 2008 r.

MoscHuTeHuTE GeNeKKM OT CTpanuna 6 Ao cTpaHuua 32 ca Hepa3jeliHa 9acT OT PHHAHCOBUA OTICT.

BAPHO € OPUTMHANA
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AJIKOH BBJTAPHSA EOO/
OTYET 3A MIAPHUYHHATE HOTOIIN
3a roaumnara, npuKaoyBama Ha 31 nexemepu 2007 T,

(BCHYKM CyMH ¢a B XIJLSIM JIeBa, OCBEH aKO He € YIOMEHATO ApYTO)

besenky 2007 2006
OIEPATHBHA XEHHOCT
Meuanda npean AaBbIH 296 266
Kopexiyn 3a pasHeHMe Ha nedanbara npeay AaHbLM ¢ HETHATE
MapUYH! MOTOLM
Henapu4ea:
AMOpPTH321MA Ha UMOTH, MAINMHH K CHOPEIKEHMA 5 431 432
Teuan6a oT npogax6a Ha MMOTH, MAIIMHY H CHOPBKCHUA (172) -
Hi3aMeHeHHe B HATpYTaHaTa o0e3eHKa Ha BIeMaHuA 29) 10
Hpuxoau oT IHXBU 3.9 @ (2)
Pa3xoau 3a MUXBH 3.9 140 94
Kopexknnn B oGopoTEAA KANATAN:
Hamanenue/ (yBemueHNE) Ha MATSPHAITHITE 3aracu 1,410 (1,591)
VBenueHye Ha ThPrOBCKUTE U APYTd B3CMaHmsi (1,156) (586)
‘YBennueHue Ha Jemo3KTUTE (20) -
(Hamaneune)/ yBenmdeHMe HA TEPTOBCKHTE M APYTH 3aKbIIKCHUA (1,335) 2,226
Tlomyuenn TuxBU 2 2
InateHn nuXBU (132) (85)
IInateHn pawsiu BHPXY A0OX0Aa (24) (44)
HeTHR naprunm moToud (M3NOA3IBARHA B) /0T ONEPATHBHA
AefinocT (591) 722
HNHBECTUIUOHHA JEMHOCT
TMokynka Ha UMOTH, MaIMHY ¥ ChOPBIKCHUA 277 (551)
Iponaxkda Ha UMOTH, MAMMMHH U CLOPEKECHUA 251 189
HeTHR napHYHH NOTONH, M3N0J3BAHE B HHBECTHIHOHHA
Aefipoct (26) (362)
®UHAHCOBA JEAHOCT
ITocTeiuteHus OT MPUBNECYCHN CPEACTBA 1,174 -
HannaTeHy IUBUAEHTH 14 (776) -
Herdnu napuvHd HOTONY 0T GUHAHCOBA JelHHOCT -398 -
Herno (mamajenne)/yBeInvucHHE HA MApUtHATE CPEeACTBa d
NapAvHNTE eKBHBAJICATH (219) 360
Tapu4nn cpexcTsa A NapHYHN ¢KBABAJICHTH Ha 1 aAyapH 491 131
Taprunn cpeACcTBA H NapAYHHA eKBABAICHTH Ha 31 JeKeMBDH 9 - 272 491
Mapus {o6pesa Bapakoea l&l Hopnanora Beposa
‘Ynpasuten Crcrasuren
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AJIKOH BhJITAPHA EOOJ
MOACHUTEJHH BEJEXKHA
3a romuuara, mpurmousama Ha 31 nexemspu 2007 r.

(BCHUKK CYMH Ca B XWIISAM JIEBA, OCBEH aKO HE € YTIOMEHATO APYro)
1. KopnopatusHa aadopManus

AJIKOH BLITAPWST” EOOXH (,JpymecTBOTO”) € emHONMYHO [pYXKECTBO C OrpaHW4eHa OTTOBOPHOCT, C
enHoMeH coGeTBeHuK Anmkon, Fink,, Illsefiuapus, kosTo e ChIIO X KpaifHaTa KOMIAHHA Maiika Ha JIpyxecTBOTo.

IMpeamer Ha AeHHOCT HAa JIPYXECTBOTO € BHOC, AMCTpUGYUMA W MApKeTHHI € HeN npopaxba Ha eapo Ha
thapMaANCBTHUHY M3JENHMA, MeAIMHCKA arnapaTypa ¥ KOHCYMaTHBH.

JlpyxecTBOTO € peractpupano ¢ pemernme No 1 ot 20 noemspu 2003 r. Ha CI'C, pupmero neno 10774/2003 r. cec
cenanuue rp. Cotus, yn. Jumursp Maros 10.

Jlatata Ha mannuHaTa peructpawws e 01.12.2003 r. JlpyxecTeoTo € peructpupano kbM Tepuropuamna Jawbuna
Jupexius — Codms, lawsuno noapasaencaue Tpuanuua.

JIpy’KecTBOTO € perucTpUpaHo Mo 3aKoHa 3a NaHbK BEPXY fobaBeHata cTofiHocT Ha 12.12.2003 r.

JpyxectoTo pasnojara ¢ PemeHue 3a THProBus Ha enpo c nexapcta Ne IV-30/PJI02-19/ 25.02.2004 r.
JpyxectBoTo MMa Paspemenne 3a ThProBysa Ha eAPO C MEMUMHCKE H3geman Ne IV-P-T/MH-178/10.12.2007 r.

CpenHo CIUCHYHMAT Opodi Ha mepcomana ma JIpyxectsoto kbM 31 mexemspu 2007 romuma x# 2006 romuma e
cBOTBETHO 28 1 26 mymm,

DUHAHCOBMAT 0TYET € 0NOOpEH 3a MyO/IUKYBaHE 0T YNIPaBUTCIMTE Ha APYXecTBOTO Ha 28.02.2007 r.

2.1 Ba3a 3a m3roTrBaEe
DUHAHCOBHAT OTUET € U3IroTBeH Ha 0a3a HCTOPMYECKA UCHA.

DUHAHCOBMAT OTYCT ¢ NPEACTABEH B GLITapCkH JIEBA M BCUUKY NMOKA3ATENU €2 3aKPBINICHH 110 Hal-O/I3KKTE XIS
OBarapcku jeea (3041, JB.), OCBEH aKO € YIIOMEHATO APYTO.

HisBaenne 3a CLOTBETCTRHE

Ounaucosuar oruer Ha AJIKOH BBJITAPHA EQOJI € naroTeex B CEOTBETCTBME ¢ MeXIyHapOIHUTE CTAHAPTH 32
¢uHaHCOBO oTUNTANE, npreTH oT EBponeitckus cpioz (MC®O, npretu ot EC).

CpaBanrenna undopmanns

HM3apbpmenu ca Hiaxou pexnacuuxammu Ha cpaBHMTENHaTa uHGOpMalFif, BKIOYEHA B OTYeTa 33 AOXOIUTE, B
GamaHca ¥ B 0T4€TA 33 NAPHUHKA TIOTOK, C Lel MOCAEKOBATEIHOCT € MPEACTABAHETO HA MH(OPMALMATA 32 TEKYIWaTa
roAMHa,
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AJIKOH BBJITAPUA EOOJ
MNOACHHTEJHH BEJEXKHA
3a roaunara, npunousama Ha 31 gexemspu 2007 .

(BCHUKH CyMHM ¢a B XHIIAAM JACBA, OCBEH aKO HE € YIIOMEHATO IPYTO)

2.2 Ilpovenn B c9eTOBOAHATE NOJIATHKE H OIOBECTABAHA

HoBH W W3VMeHeHH CTAHAPTH U pA3ficHeHHH, NPHICKHMEA 32 OTICTHA HEPAOAH, MpaKTiogsamn Ba 31
Zekemnpn 2007 r.

B'I:SIIPHC’I"HTE CHETOBOAHH IOJHMTHUKH Ca MOCHEAOBATE/IHM ¢ T¢3H, MPUJIaraHH npe3s MpeaxXoaHMA OTHeTEeH mepuon, ¢
H3KMOYEHHE Ha CIIEAHOTO:

TocoueHuTe MO-A0MY HOBY H U3MEHEHH CTAHAAPTH M PAa3iCHEHMS ¢a BB3NPHCTY 3a TbPBU LT OT J{pyKecTEOTO Npes
TeKymma oTieTen nepuosi. Te He oxa3sat BiMAHWE BBPXY (HHAHCOBOTO CHCTOAHME W/UNYU Pe3yNTAaTH OT ACHHOCTTA
Ha JIpy’eCTBOTO, HO M3UCKBAT BIOYBAHETO HA AOITBJIHUTENHY OMOBECTABAHNA BBB (JUHAHCOBHA OTIET.
MC®QO 7 OuHaHCOBY MHCTPYMEHTH: ONIOBECTABAHE
MCC 1 Hiamenenue — OnoBecTABaHE Ha KanUTana
o KPMC®O 7 llpunarane Ha mpeusqaucadTeNeH mopaxox ceriacHo MCC 29 duHaHCOBO OTUMTAHE MpH
XuneprHGIAMOHHN IKOHOMMKH
e« KPMC®O 8, O6xeat pa MCDO 2
KPMC®O 9 IIpepasrne:xaaHe HA BHEPEHH JEPHBATUBH
e KPMC®O 10 MexauHHo GUHAHCOBO OTYHTAHE 1 0Ge3leHKa

OcHOBHUTE € €EKTH OT Te3M MPOMEHH Ca CIIeAHUTE:

MCOO 7 Dunancosu uHcmpymenmy: onogecmagane

To3H CTaHIAPT MAMMCKBA Ja GBAAT HaUpaBeHM ONOBECTABAHMA, TaKa We MOTpeOuTeNMTe HAa (UHAHCOBUA OTIET Aa
MOTAT 3 OLCHAT 3HAYHMOCTTA Ha (PUHAHCOBUTE MHCTPYMEHTH Ha JIpyXecTBOTO, KAKTO U XapakTepa K CTENeHTa Ha
pHCKOBETe, MpOM3TAYAMM OT Te3M (UHAHCOBY MHCTpyMeHTH. B mnodcHurenumre Genexky KbM HACTOAIMS
(HHAHCOB OTUET, KBAECTO € MPELEHEH0 38 YMECTHO, C4 BKJIOUEHN HOBHATE M3UCKBAHH ONOBECTABAHUA. Bripeiy, ge
Te HE OKA3BaT BIMAHME BHPXY (PMHAHCOBOTO CHCTOSHWE W/HIM PesyNTaTd OT JeHHOCTTa Ha JIpymecTeOTO,
cpaBHuTENHAaTa MHGOpMAuMs e mpepaboTena, KBAETO € HeoGxoaumo.

MCC I Hamenenue — Onogecmasane Ha Kanumana

ToBa u3MeHeHHe wH3uCKBa JIPYXECTBOTO Ja HampaBd HOBM ONOBECTABAHMSA, KOMTO JaBaT BB3MOXKHOCT Ha
noTpeGUTENNTE Ha (UHAHCOBHA OTHET Ja OUEHAT LEIKTE, ONHTHKATE H MPOLECUTE 32 YNPaBIeHNE Ha KanuTand.
Te3n HOBM ONOBECTABANMA Ca NpeAcTaBeHu B Benenxa 16.

KPMC®O 7 [Ilpunazane na npeuswuciumenses nodxod cwznacke MCC 29 Qunancoso omwumane npu
XUREPUHGAAHUOHHY UKOHOMUKY

PasAcHeHNeTO ¥3KCKBa nMpuiaradero sa MCC 29 npes OTHETHHS NEPHOJ, Npe3 KOHTO 32 TbPBM BT UKOHOMUKATA
Ha QYHKIMOHANHATA BaTyTa Ha MPEANPUATHETO CE XAPAKTEpu3upa ¢ XUNCPUH(MAIKA KaTo Ce mpejnonara, ue
XunepuH(ranaTa € ChmecTsyeana u npeau. KPMC®O 7 He e NpUiIoKuMO 32 AeHOCTTa Ha JlpyxecTBOTO ¥ HAMA
eeKT BBPXY (PHHAHCOBHS OTUET.

KPMC®O 8, Obxeam na MCPO 2

Tosa pasacHenue maucksa MC®O 2 IInawane na 6asama na axyuu Aa C€ MpUiAra 32 BCAKO CNOPasyMEHUE, Ha
Ga3aTa Ha KOETO Ce MPEZOCTABAT KAIMTANO0BY UHCTPYMEHTH WIH BL3HUKBAT 3aXb/DKCHNA 33 MPEANPUATHETO, KOTaTo
CTOWHOCTTA Ha MOMYMEHOTO ¢ MO-HUCKA OT CMpaBeANuBaTa CTOMHOCT HA MPEACCTABEHUTE MHCTPYMCHTH. Tsit KaTo
JIpY'KeCTBOTO He W3BLPIIBA TAKKBA CAEIKM, TOBA M3MEHEHUE RAMA eeKT BbPXY PUHAHCOBHA OTICT.

KPMC®O ¢ [Ipepasenescdane Ha aHedpenu Oepusamusu
KPMC®O 9 n3ucksa NpeAnpUATHETO Na ONPEICAH JaiH NafeH JOroBop ChALPHa BHEAPEH N¢PHBATUB B MOMENHTa,
B KOHTO TO CTaHe 3a IFbPBH MET CTPaHa Mo AoroBopa. Paiacheruero 3afpanfsa MOCHEABAINO MPEPAITNCKAAHS HA
[OroBOpa, OCBEH aKo0 TOil He € MPOMEHEH, KOSTO BOAM 10 3HATWTE/HA NPOMAHA B NapH® Te. 905,
noroeopa. Thil KaTo NPeANpUATACTO HAMA BHEApeH: AEPUBATHBM, KOUTO TPAGBa Ja B : EHE
[OroBOp, TOBA pasficHeHMe HAMA SCKT BBPXY (HHAHCOBOTO CHCTOAHME W/ Pe3)
JpyxecTBoTO. [
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AJIKOH BBJTAPHSA EOOJ
NOACHUTEJHHA BEJEXKH
3a roguHarta, npukmoYsama Ha 31 nekemspu 2007 r,

(Boudxu CyMU ¢a B XHIIA/IH JIeBa, OCBEH ako HE € YIOMEHaTO ApYTo)

2.2 HpoMenn B ¢9€TOBOAHUTE NOJATUKH H OIOBECTHBAHASA (HPOAL/DKCHAE)

KPMCDO 10 Mexcounno punancoao omuumane u obeyenka

ToBa paiscHeHne 3aGpaHsBa BB3CTAHOBABAHETO Ha 3aryOM oT ofe3leHKa, MPU3HATH Ope3 NPEIXOMHH MEXIHHNA
OTYETHH MEPHOAM, NIC OTHOLICHWE Ha PemyTaliud W/HIA H2 MHBECTALMM B KANUTANOBH MHCTPYMEHTH WM BHB
¢HMHAHCOBH aKTHBH, OTUUTAHH MO LUeHa Ha npupobusane. Toi xaro JIpyXecTROTO, HE € BBICTAHOBABAIO 3arybu oT
00e3leHKA TPe3 NpPEMXO[HM MEXIMHHA OTYCTHM ICPUOOM, TOBA pasiCHEHUE HiMa e(eKT BbpXy HETOBOTO
(MHAHCOBO CHCTOSHUE WM Pe3YNTaTH OT ACHHOCTTA,

2.3 ComecTBEHA CHETOBONHA NPENEHKH, NPAGIAINTENHA ONeHKH H NP0/ I0KeHA

M3roTBsHeT0 Ha (JMHAHCOBMA OTYET HANAra PHKOBOJCTBOTO A2 HANpasu NPELEHKY, MPUOIMINTENHM OLUCHKA
NpEeANOOXE s, KOUTO BIMAAT BbPXY CTOMHOCTTA HA OTYETEHUTE AKTHBY U NACHBY, 11 ONOBECTABAHETO HA YCNOBHH
MacHMBH KBbM JATAaTa Ha Gamalca, KakTO ¥ BLPXY OTYeTEeHWTe NMPUXOMM M pa3xoau 3a mepuoxa. Hecuryprocrure,
CEBP3aHH C HANPABCHUTE OpEANIONOKEHAs M NPUOIM3ATENHH OLeHKH G¥xa MOIIM Ja JIOBEAaT A0 ¢axTadecku
peayNITaTH, KOMTO [a M3NCKBAT CHUIECTREHW KODEKUMM B §alaHCOBHTC CTOHHOCTH Ha ChOTBETHWTE AKTUBY HIH
I4CHBH B CleABAMM OTHCTHH NEPHONH.

Ipenenky

IIpy mpMnaraHeTo HA BB3NPUETUTE CYETOBONHM NMONHTHKH, OCBEH NPHUOAMIMTENHUTE OLCHKH M TPEATIONONEHAS,
PBKOBOLCTBOTO Ha JIPYKeCTBOTO € HalpaBWNO CTEJHMTE NMPEUEHKN, KOMTO MMAT Hali-ChIIecTBeH edeKT BEPXY
CYMUTE, IPU3HATH BLB (UHAHCOBUA OTYET:

Heommenwsu anzaxcumenmu no onepamusen auzun2 — Jpyscecmeomo Kamo AUIUHZ0N0RYHAImen

JIpy’ecTBOTO € CKMOUANO AOTOBOPH 33 NM3MHT Ha asToMo0wm. PHKOBOACTBOTO CUMTA, 4€ THH KATO BCHIKM
ChHIECTBEHH PUCKOBE H M3r0JM OT COGCTBEHOCTTa BHPXY TE3H akTHBM He ce moeMar oT JIpyKecTBoTo, A0roBopuTe
CE TpeTUpaT KAaTO OIEPATHBHH JIN3UHTH,

IpuGan3ATENNN ONEHKH 4 NPeANo/I0oKeHAnd

OCHOBHYTE NPE/NOJIOKEHNS, KOUTO Ca CBbP3aHM ¢ Gbhlemy W APYTU OCHOBHH M3TOYHMLY HAa HECHTYPHOCTH B
TNIpUGM3MTENHATE OLCHKY KbM AaTaTa Ha GanaHca, U 32 KOMTO CBIICCTBYBA 3HAYUTE/ICH PUCK, ¢ Guxa MOrJHM JIa
JOBEIaT A0 CHIICCTRCHM KOpeKLMH B GaiaHcOBHTe CTOHHOCTH HA aKTHBWTE M MAacHBUTE IIpE3 CNCABANMA OTIETEH
NEPHO, Ca TIOCOYEHH MO-0ITy:

JHoxo0u na nepconana npu neHcuoHupane

3aTbIDKCHHETO 3a ZOXOMM Ha MEPCOHaNa NMpH MEHCHOHMpPAHE CE ONpe/ieNd Wpe3 aKkTioepeKka oueHka. Taim onemka
M3MCKBA A GBIAT HaNpaseHy NPEATIONOKEHHA 33 HOPMATa Ha QUCKOHTHpaHe, GBACIIOTO HAPAaCTBAHS HA 3AILTATHTE,
TEKy4eCTBOTO Ha [IEPCOHANA ¥ HHBATa Ha CMBPTHOCT. Ilopaju ABArOCPOUHHA XapaKTep Ha JOXO[MTE Ha NepcoHana
NP NEHCUOHMpaAHe, Te3 MNpEANOJIOKEHMA ¢a OOCKT Ha 3HAYMTENHA HECHTYDHOCT. KoM 31 nexemspu 2007 r.
Jpy)xecTBOTO HAMA HAYMCIICHH 3aXB/KEHHA 33 AOXOJM Ha MEPCoHaNa NpH MCHCHOHUPaKe, NOopay MalKHi 6poii Ha
NepCoHaNa, KaKTO U Nopaiy (axTa, Ye CPeHaTa Bb3PacT Ha MepCoHana e mof 30 roanHu.

BAPHO C OPUTUH
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AJIKOH FBJTAPHA EOO]
INOACHHATEJHHA BEJEXKHN
3a rojuHara, npukousama Ha 31 aexemepu 2007 r.

(BCHMKY CYMH Ca B XIJDATA JIeBa, OCBCH aKO HE € YTIOMEHATO JpYro)

2.3 CpmecTBeHH CYCTOBOJAHH NpeNeHKH, HpHOJHIATENHH ONEHKH H NpeXNoJoKeHHd
(npons/rxeHne)

Mpurénu3aTensn OUCHKA A NPeANOI0KeRAA (NPOXLIKEHHE)

Ionesnu sicuaomu nQ WMOMU, MAUUHY U CLODBIHCEHUS, U HEMAMEPUANHY AKTMUBY

DUHAHCOBOTO OTYMTAHE HA MMOTWTE, MAMMHHTE M CBOPBLXEHMATA, W HEMAaTCPHANHMTE aKTUBM BKIIIOYBA
M3NON3BAHETO HA MPHOAM3HTEHY OLEHKM 32 TEXHHTE 0YAKBAHY NONE3HH XUBOTH H OCTATLYHU CTOAHOCTH, KOHTO Ce
6a3upaT Ha MPELICHKY OT CTpaHa Ha PHKOBOACTBOTO Ha JIpyiKecTBOTO.

Obe3ayenxa Ha ezemanun

JIpYyecTBOTO H3MON38a KOPEKTMBHA CMETKR 3a OTMTAHE HA NMPOBM3MATA 33 o0e3UEHKa Ha TPyAHOChOupaeMu u
HechOMpaeMi B3eMaHHMA OT KIMEHTH. PLXOBOACTBOTO MpELEHABA AAESKBATHOCTTAa HAa Tasy NMpoOBM3nd Ha Oasa Ha
Bh3DacTOB aHAIM3 Ha B3EMaHUATa, UCTOPHYECKN OMMT 32 HUBOTO Ha OTNHCBAHE Ha HeCHOUpacMy B3EMaHUA, KaKTO ¥
AHANIM3 HA [IATEHOCHOCOOHOCTTA Ha CHOTBETHHA KIMEHT, NPOMEHU B AOrOBOPCHMTE YCIOBUA HA Mnamiate u Ap.
BCUMKH BICMaHHA OT YaCTHM KIMeHTH (KIMHWKY, GOJHMLM, JIeKapH, anTekd W Ap.) ¢ mpocpodue Haa 90 mam ce
npoem3upar 100%, criopex KOPHOpPAaTHBHWTE NpaBuia 3a oe3neHxa Ha BleManus Ha AukoH Buarapud. Axo
(MHAHCOBOTO CHCTOAHHE U PE3YNTAaTH OT ASHHOCTTA Ha KIMEHTHTE Ce RIOIAT (Haj 04aKBAHOTO), CTOMHOCTTA Ha
BICMAHMA, KOUTO TpAGBa na GBAAT OTAMCAHM Mpe3 CNENBANM OTUCTHM [EPHONM, Moxe jAa Gbje Mo-rojAMa oT
O4YaKBaHaTa KbM AaTaTa Ha Oanasca.

2.4 O600menne Ha CHIIECTBEHATE CIETOBOAHA NOJIUTHKH

[pesprimane B IyRIeCTPAAEa BANYTA

DUHAHCOBHAT OTUET € IPEACTABEH B GBITAPCKH JIeBa, KOATO € (hyHKUMOHAIHATA BalyTa U BATyTaTa Ha IpeACTaBsHe
Ha JIpyxectBoTo. CIe/KHTE B YyKAECTPAHHA BAMTYTa TEPBOHAYAIHO CE OTPa3sBar BbB (yHKIMOHANHATA BATyTa M0
ofMenHus Kype HA JaTaTa Ha chelkara. MoHeTapHUTS aKTHBH H NMAcUBH, ICHOMUHMpPaHH B TyAISCTPAHHH BAyTH
e MpEM3HCIABaT BHE (HYHKUMOHANHATA BANYTA, B Kpad Ha BCOKM Mecell, MO 3aKMOYHTENHMS oOMeHeH Kypc Ha
Buirapcka Hapomua Banka 3a nocneanus paGoTeH NeH OT CHOTBETHMA Mecel. BCHUXM KypCOBH Pasivku ce
MpU3HARAT B OTUETA 3a Aoxomute. HeMoHeTapHUTE AKTHBY U MACHBH, KOUTO CS OLCHABAT IO HCTOPHMECKa LIEHA HA
NMpUIOGUBaHE B Uy:IECTPAHHA BAMYTa, C¢ NPEBPBIIAT BHB (QYHKIMOHATHATA BaTyTa N0 0GMEHHAA KYPC KbM JaTaTa
Ha ITEPBOHAYANHATA CACKa (MpuIobuBane).

HMOTB, MAMAHHA A CLOPLKCHAA

MMOTHTEe, MAlIMHMTE ¥ CLOPBKCHASTA Ce OTYMTAT MO LEHA Ha mpuaoOMBaHe, HaMaleHa ¢ HaTpymamuTe
aMOpTH3aUMM K HaTpyltaHuTe 3arybu oT obesienka. IleHata na npunobuBane BKIIOMBA M PA3XORM 3@ MOAMAHA HA
“aCTY OT MANIMHITIE ¥ CHOPBLKEHHMATA, KOTaTO Te3H paixojy ObAAT U3BHLPIICHH H MPH YCIOBHE, 9€ OTTOBapAT Ha
KpUTEpMHTE 3a MpU3HABAHE Ha XBJITOTPacH MaTepHAICH akTHB. [Ipn M3BnpmBane Ha pasXo[y 33 OCHOBEH Mpernen
Ha MallKHA WM ChOPBKCHYME, Te ce BKMIOYBAT B OanaHcosaTa CTONHOCT HA CHOTBETHHA AKTUB KAaTO pa3Xoiu 3a
NOAMSAHE, TIPH YCIIOBHE, Y€ OTTOBAPAT Ha KPHUTEPUMTE 3a NPA3IHABAHE HA JNBATOTPacH MatepuaneH aktus. Bewtku
IpyT? PasXofW 3a PEMOHT M HOMIPHKKA C¢ MPU3HABAT B mewanGara WM 3arybata B mepuoaa, B Koito ca
HM3BLPIIEHH.

AMOPTHB&].IHHTB ce U3YMCIBAT Ha 0a3a Ha MMHEHHNUA MeTOA 33 CPOKA HA MONE3HIA KHUBOT HA AKTUBUTE.

WKOHOMMMECKM M3rofy OT HErOBOTO W3MOJN3BAHE WIM NMpH OCBOOOKIAaBaHE OT HETO,
BLIHUKBAIIM NpY OTIHCBAHETO HA aKTWBA (MPEeACTARAABAMIM pasiyKaTa MEXIy
npogaxGara, ako UMa Takvea, ¥ GanaHcoBaTa CTOHOCT Ha aKTHBA), C¢ BKIIOWBAT B
aKTHBBT Oble OTIHCAH.
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AJIKOH BLJITAPUSA EOOJ
IOACHUTEJIHU BEJEXKH
3a ropumara, npuKoYBama Ha 31 nexemspu 2007 r.

(Beraky cymu ca B XMIsIM JIEBa, OCBEH aKO HE € YIIOMEHATO APYTo)

2.4 O600menne HA CHIIECTBEHATE CIETOBOHA NOJIUTHXKH (IPOXLLKEHHE)

HmoTy, MAMIAHA ¥ ChOpheHns (OPoTLIIKenAE)

B kpas Ha Bcaka (uHaHCOBA rojyHa, C&é M3BLPIMBA MPErie] HA OCTATLYHATE CTOHMHOCTH, TMOJE3HMA JKHMBOT M
MpUIAraHyTe METONM Ha @MOPTH3AUMA HA AKTUBATE M aKO OYaKBAHMATA CEe pA3MMYABAT OT MpPEAXONHHTE
NpHOI3UTENHY OLCHKH, HOCAC/AHATE C& NPOMEHAT IPOCIIEKTABHO.

Pasxonn mo 3aemn
PasxopuTe No 3aeMM Ce NpM3HABAT KaTO Pa3xon B nepuoaa, B KOXTO ca W3BBPIICHH.

Obesnenxka Ha He)AAACOBH AKTHBH

Kby BCAika oTaeTHA AaTa, [IpY:KECTBOTO OLEHSBA JaiH CHIIECTBYBAT MHAMKAIGM, ¢ JaJeH aKT4B ¢ obe3neneH. B
Cy4ail HA TAKMBA MHAVKALMY WIM KOraTO e M3HMCKBA €XEroJieH TecT 32 ofe3neHka Ha AadeH aKTuB, JIpyKecTBOTO
onpezens BBLICTAHOBMMATa CTOWHOCT Ha TO3M axTus. BhicranoBumara CTONHOCT Ha aKTHBa € IIO-BHCOKAT2 OT
CrpaBe/UIMBaTa CTOWMOCT, HaManeHa ¢ pa3XoAuTe 3a mpoJaxba Ha akTHBa UNM HA OOEKTA, reHEpHpaml NAPHIHU
NoTOLM ¥ CTOIHOCTTA My yroTpeba. BractanoBumara CTORHOCT ce OMpeneas 33 OTACNEH aKTHUB, OCBEH B CiTydaii, qe
TIPK M3MOI3BAHETO HA 8KTHBA HE Ce TeHEPHpPaT NApHMHM NOTOLM, KOMTO A3 Ca B 3HAYMTENHA CTSNCH HE3aBUCHMM OT
NapUiHUTE NOTOLM, TEHEPHPaHH OT OPYTH aKTHBH KN rpymu ot aktusu. Korato 6anancoBaTa cToMHOCT Ha JaieH
aKTVB € [10-BICOKA OT HEroBaTa BL3CTAHOBHMA CTOMHOCT, TOH ce CUMTa 3a 00¢3neHeH U JanaHcoBaTa My CTOMHOCT
Ce HaMaJIABa JI0 HeroBaTa Bh3CTaHOBUMA CTOHHOCT.

TIpu onpezxenauneTto Ha cToiiHOCTTa B ynoTpe(a Ha aKTHB, OYaKBaHWTE GHACIM NAPHIHY IIOTOLM CE AUCKOHTHAPAT JI0
TAXHATA CErdllHa CTOMHOCT KATO CE H3MOJ3Ba HOPMa Ha JMCKOHTApAHE MPENy NAHBLM, KOATO OTpa3fBa TEKyWIATa
I1a3apHa OLEHKA Ha CTOMHOCTTA HA MapuTe BHB BPEMETO U crielu™HuTe 33 akTUBa puckoee. CrpaBemTHBaTa
CTOMHOCT, HaManena ¢ pasxoauTe 3a npojaxOara ce OMpeReid Ype3 H3MOJBBAHETO HA MOAXOALIN MOEN 33 OLCHKE.
HanpasenuTe n3uncnenvia ce NOTBLPMIABAT Ype3 H3MOI3BAHETO HA APYTH MOXE/HM 34 OLICHKA MM APYTH HaIMYHU
M3TOYHULM Ha MHGOpMallKA 33 CIPaBeMBaTa CTOMHOCT Ha aKTHB WiH 00eKT, TeHepupaI MapHIHM IOTOIH.

3arybwte oT ofesuenxa ce NMPU3HABAT KATO Pa3xXOjM B OTWETa 3a JOXOAWTE KaTO Ce KIACU(HMIMpPAT MO TAXHATA
dyHnKima cb06pasHO M3MON3BAHETO (MPeAHAIHAYEHHETO) Ha 06e3leHe N aKTHB.

KoM Beska oTaeTHa maTa, JIpyKeCTBOTO MpeleHABA Jamd ChUIECTBYBAT MHMKALMY, ue 3ary0aTa oT ofesneHKa Ha
AKT#R, KOATO © NMPU3HATA B NPEAXOJHM MEPHOAM, MOXKE Bede Ja HE CBHIICCTBYBA WM MK J4 € HaManala. AKo
CBINECTBYBAT MOAOOHH MHIMKAMY, JIPYXKeCTROTO OnpeAels Br3CTAHOBHMATA CTOMHOCT HAa TOYW 4KTHB. 3aryGara oT
o6e3sweHKa ce BB3CTAHOBABA OGPATHO CaMO TOraBa, KOraTo € HACTBHINUIA MPOMAHA B MpPELEHKUTE, HNOM3BAHY TPH
ONpecniHe Ha Bb3CTAHOBMMATA CTOMHOCT HA aKTHBA, CJIe/ MPH3HABAHETO Ha MOCNeaHATa 3aryba oT ofesuenxa. B
TO3H Ciry4dai, GanaHcoBaTa CTOMHOCT Ha aKTHBA Ce YBEAMUABa NO HErOBATa BLICTAHOBUMA CTOMHOCT. YBeIW4cHaTa,
BC/ICACTBHE HA BL3CTAHOBABAHE HA 3ary0aTa OT o0Oe3leHKa, GanaHcoBa CTOMHOCT HAa aKTHUB He MOKE /13 IPEBUIIABa
GanaHcoBaTa CTOIHOCT, TakaBa, KakBaTo Gu 6i1a (Clel NpHCTajaHe Ha aMOPTH3ALMATA), B CITyuail, 9e B NPEAXOIHK
nepuoaM He ¢ Ouna mpusHaBaHa 3aryGa oT oGesleHKa 32 CHOTBETHHS AKTMB. BB3CTaHOBABAHETO Ha 3aryGa oOT
ofe3neHKa ce IpU3HaBa B OTUCTA 33 NOXONAUTE.

POUEARCOBY AKTHBH
QuHaHcoBUTE axTUBy, B oOxsata Ha MCC 39 Quuancosu uncmpymenmy: npusHasaHe u Oyewssawe, ce

KiacupuUMpaT KaTo GUBAHCOBY aKTUBH, OTIMTAHH [10 CHPABEUIMBA CTOHHOCT B nevuanbaTa WK 3aryGara, iy KaTo
32CMU ¥ B3CMaHUA, WM KaTO MHBECTHLMM, AbDIKAHM 1O NMAjex ANH KaTo GUHAHCOBM AaKTHBM HA pasnono;xel-me 32

BAPHO C OPHTIHATA
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AJNIKOH BBJITAPUA EOOJ
NMOACHUTEJHU BEJIEXKHN
3a romHaTa, npuxmovBama Ha 31 gexemspu 2007 r.

(BCHYKM CyMHM €2 B XHJLAIM JIEBA, OCBEH aKO He € YIIOMEHATO APYTo)

2.4 OGo6menne HA CHIMECTBEHATE CIECTOBOAHHE MOJATAKH (MPOALIGKEHNAE)
®uHANCOBY aKTHBE (IPOXBIKCHNAE)

HIpyxectsoto knacuyumpa PUHAHCOBHUTE CM AKTABH CHell THPBOHAYANHOTO UM NPW3HABAHE U B Kpas HAa BCCKHM
OTUETEH NepHoj, Npepasriexaa Kracupuxaumata Ha (NpexnacuULMpa) Te3W aKTHUBY, 33 KOUTO TOBA € NO3BOJICHO 1
YMECTHO.

Bsemanun

BicMannaTa ¢4 HEAEPUBATHBHH (JMHAHCOBY AKTHBA C (QUKCApAHM WM ONMpeleNAeMH IUIAMAHKS, KOMTO He ¢
KOTHpaT Ha aKTHBEH masap. Cllel ILPBOHAYAIHOTO KM Mpu3HaBaHe, J(pyXecTBOTO OUEHABA B3EMaHMATA I10
aMOpTU3MpaHa CTOMHOCT, C M3NOM3BAHETO HAa METO/A Ha eEKTUBHIA IMXBEH MPOLICHT, HaMaleHa C MPOBH3MATA 33
ofesnenka. AMopTU3MpaHaTa CTOMHOCT Ce H3UHCIIABA KATO Ce B3eMaT Npel BUA BCHYKH MPEMHE M OTCTHIKH OpH
NpHIOGHMBAHETO, KAKTO M TAaKCHTe, KOUTO Ca Hepa3Je/Ha JacT OT eeKTMBHUA NHXBEH MPOUEHT M Pa3XOMTe Mo
caenkara. [leuanGute 1 3arybute oT 3a€MHK W B3¢MaHHA ¢¢ MPHU3HABAT B OTUETa 32 JOXOAMTE, KOraTo B3¢MaHMAT
6baaT oTIHCANH Wik o6e3eHeHH, KaKTO ¥ dpe3 [IPolIeca Ha aMOpTH3auus.

Ofe3nenxa Ha (NAARCOBA AKTUBH

JlpyIKecTBOTO MpEHEHARA HA BCAKA Ganancosa AaTa Aamy ca HATHIE OGEKTMBHM JOKa3aTeNcTsa 3a 06esleHKaTa Ha
()MHAHCOB AKTHUB WIH Ha rpyna oT ¢uHaHCOBYA aKTUBU.

Dunancosu aKmuey, OmYUMANY RO AMOPTIUIUPAHA CMOUHOCT

AKx0 uMa 0GeKTHBHM HO0KA3aTeICTBa, U€ € BhIHMKHANA 3ary0a oT 06e3leHKa OT 32eMH M B3eMaHWs, OTIUTaHu No
aMOPTH3HPaHa CTOMHOCT, CyMaTa Ha 3ary6ara Ce OlleHsBa KATO pa3iukaTa MeXly Ganancosata CTOHHOCT Ha aKTHBa
U CeramHaTa CTOMHOCT Ha OYAKBAHMTE GbACHE MAPHIHK NOTOLM (C M3K/IOYEHNE Ha OuakBaHuTe Ghaemu 3aryow,
KOKTO He Ca BL3HMKHAK), IMCKOHTHPAHH C [TLPBOHAYANHNS ¢(EKTUBEH IMXBEH NPONCHT 32 (uHanCOByA akTHB (T.C.
edeKTBHUA NUXBER TPOLEHT, M3TMCHEH NPU MEPBOHATANHOTO MpA3HaBaHe). banancosara CTOHHOCT HA aKTHEA ce
HAMaNABA 9pE3 MINON3BAHE Ha KOPEKTHBHA CMETKA 33 POBM3NA 3a ofeanenka. Cymara Ha 3arybara c¢ MpH3HaBa B
OTHETa 33 RAOXO/IHTE.

JIpy’KecTBOTO ITHPBO MpEleHsAEa XanM ChHIICCTBYBAaT OGCKTHBHM JOKa3aTencTtsa 3a oOedlleHka OTHENHO 3a
(hUHAHCOBY AKTHBH, KOUTO €A MHIUBUMAYAITHO 3HAYHMU, ¥ OTAC/IHO IV 32€JTHO 32 (UHAHCOBM AKTXBH, KOMTO HE Ca
WHAUBMAYaTHO 3HauWMH, Ako JIpy)XXeCTBOTO ompefeny, 4¢ HAMa OGSKTMBHM NOKA3aTeNcTBa 3a OGC3LCHKA 33
OTACNHO OUCHEH (MHAMCOB aKTWB, Ge3 3HavdeHWe JamM € 3HAYMM WIM He, aKTHBBT C€ BKIO4UBA B rpyna oT
(MHAHCOBY AKTHMBM C MOAOGHH XapAKTEPUCTHKM HA KPSAUTHUS PUCK M ONpefies o0e3leHKaTa HM 3a¢IHO.

AKTVBH, KOWTO C& OLEHABAT 3a 00e3leHKa OTAENHO ¥ NpH KOWTO CE MPU3HABA MMM MPORB/DKABA [a CC MPH3HARA
3ary6a ot ofealienka, He yJacTBaT B KOJEKTHBHATA OLCHKA Ha 00e3ueHKaTa.

AKo B criefBam mepuo) cymaTa Ha 3ary6ata oT ofe3ueHKa HAManee M CagbT MOXE N0 oGeKTUBEH HAa%HH 1A Ce
CBBPXE CBC ChOHTHE, KOSTO BL3HHKBA, Clief KaTo 0Ge3leHKaTa ¢ NpU3HATA, MPUIHATATE Npey TOBA 3arybu OT
ofe3lieHKa ce BE3CTaHOBABAT. Br3cTaHOBsABAHETO Ha 3ary6ara oT oCe3leHKa ce NPH3HABA B OPICTA 38-A0X0HTE RO
CTEeneHTa, A0 KosTo OanaucoBaTa CTOMHOCT Ha (UHAHCOBUA AKTUB HC HAIBHANIABS - A
CTOHHOCT, KakBaTo G¥ Giia onpefeNeHa Ha AaTaTa Ha BH3CTAHORABAHETO, ako He £/0l

ofesleHKa.

[BAPHO C OPHIIHANA] 225 N
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AJIKOH BhJITAPHAS EOOJ
DOACHUTEJNHY BEJIEXKHA
3a rogusaTta, MpUKMoYBama Ha 31 xexemepn 2007 r.

(BCHMKM CYMH Ca B XIS JIEBa, OCBEH aKO HE ¢ YIIOMEHATO APYro)

2.4 O6o0menne Ha CHLIIECTBCHATE CICTOBOAHM NOJATAKH (IPOAL/LKEHNE)
OGesnenka Aa GpUAAACOBA AKTHBH (NPOALIREHNE)

DURGHCOBY QKMUGH, OMYUMAHY RO AMOPMUSUPARAa cmotinocm (npoduniicenue)

THProBCKHTE B3eMaHus ce 0Ge3UEHABAT, KOraTo CHILCCTBYBAT OGEKTUBHM AOKA3ATENCTBa (kaTo Hampumep, cTaBa
BEPOSTHO, Ue JTEXHUKET e Gbje 06ABeH B HECHCTOATENHOCT WM MMA 3HAMUTENHY (UHAHCOBY 3aTpyAHEHUA), Ye
JIpY’ecTBOTO HAMa fa MOXe CbOepe M3LANO BCHUKH AB/DKHMH CYMH, CBHINIACHO ITbPBOHAYANHUTE YCNOBWA HA
haxTypaTa, BcHuxy B3eMaHHA OT 9aCTHH KIHCHTH (KNMHMEH, GOMHUI, JICKapH, aNTeKH | Ip.) ¢ mpocpoune Hax 90
aumM ce nposusupat 100%, cropen KOpHOpaTWRHUTE Mpasuia 3a ofesncHka HA B3eMaHMd Ha AJKOH Bnarapus.
BanaucoBaTa CTOHMHOCT Ha THPrOBCKMTE B3eMaHMA CE HaMallsiBa 4pe3 H3MOJ3BAaHE HA KOPEKTHBHA CMETKA 3a
[poBu3Ns 3a ofieauenxa. OGE3IMEHEHUTES B3EMaHKA CE OTIMCBAT, KOTraTo CTaHaT HecrOupaemy.

Marepnannm 3anacn
MaTepualHKTe 3a1aci Ce OLIEHBAT N0 NO-HUCKATa 0T ¢eGeCTONHOCTTa ¥ HETHATA pea3HpyeMa CTOHHOCT.

Pasxonwure, HampaBeHN PBLB BpB3KAa C JOCTaBAHETO Ha MaTepHamHWTe 3apmacy A0 TAXHOTO HaCTOAMO
MEeCTONONOXKEHNE ¥ ChCTOAHME, CE OTUMTAT KaKTO ClICABa:

Croxu — IzocTaBHa CTOHHOCT, ompejencHa Ha Gasa Ha MeToda ,,WhpBA BXOJAMA-
MBPBA W3XOASIA CTOHHOCT

HeTHaTa peannsupyeMa CTOMHOCT € NMpeANoNaraeMara NMpOJIEykHa eRa B HOPMATHIA XOJ Ha CTONAHCKATa JEAHOCT
MYHYC NPUOMMINTENHO OLIEHEHWTE Pa3sxofy 33 3aBbpIIBaHE HA MPOM3BOACTBCHMA UMKBI M Te3H, KOATO Ca
Heo0X0MMMH 33 OCHIXECTAABAHE HA MpoaaxOara.

Hap‘lﬂﬂ CpeacTBa B NAPHYHHA CKBHBAJICHTH

TlapHaHKTE CPEACTBA M KPATKOCPOTHHTE JACMO3NTH B Gananca BKIIOTBAT NAPUMHY CPE/ICTBA [0 GAHKOBH CMETKY, B
Gpo#t B KpPaTKOCPOUHM ASHO3NTH ¢ MbPBOHAYAJICH NIAJAEXK OT TPY MM MO-MAIKO MECEUa.

3a uenuTe HA O0TYETA 34 MAPUUHKTE NOTOLM, NAPUYHKTE CPEACTRA U MAPHIHUTE €KBUBAIICHTH BKMIOYBAT MAPHIHWTE
CpeACTRa ¥ MaprYHU EKBUBANIEHTH, KAKTO TC ¢a necbmmpmm no-rope.

JIAXBOHOCHH 33€MH # NpHBJIeYCHA CpeACTRA

TIpu NEPBOHAYATHOTO UM NPHU3HABAHE, IMXBOHOCHHTE 3a8MM ¥ MPUBJICUCHH CPE/ICTBA Ce OLICHABAT MO CIPABE/UINBA
CTOMHOCT, HAMaNeHa C NMPAKO CEBLP3AHWTE PAsXomX NO CIENKaTa, M HE Ca KNAaCH(UIMpaHu KaTo ,,0TIMTAHH MO
cnpaBeaMBa CTOMHOCT B nevyantara wim 3arytara’,

Cnen mbpBOHAYAAHOTO MM MpH3HaBaHe, JIpyXecTBOTO OLCHABA IMXBOHOCHUTE 3a€MU H IPHBIEYCHH CPEACTBA MO
aMOpTH3UpaHa CTOMHOCT, C U3NOJIBAHE HA METOA HA e)eKTMBHHA MMXBEH NpoueHT. IledanGure n saryGure oT
JIMXBOHOCHWTE 3a¢MH M TPUBJCYEHH CPelCTBa Ce NPU3HABAT B OTUETA 32 JOXOAMTE, KOTraTo NMachBeT CE OTMHCEA,
KaKTO M 4pe3 Npoueca Ha aMOpTH3aliis.

|BPHO C OPUT
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AJIKOH EBJITAPHAA EOOJ
MOSICHUTEJ/JIHY BEJEXKH
3a roaAMHaTa, NpuKIoYBama Ha 31 nexemspu 2007 r.

(BCHUKH CyMH ca B XIS JIEBA, OCBEH aKO HE € YIIOMEHATO ApYro)

2.4 OGo6menyre HA CHIECTEEHATE CIETOBOJAHY NOJATAKA (IPOAL/LKeHHAE)
OcHoBed KANHTAA

OCHOBHMST KanmTal € MpeAcTaBeH M0 HOMAHANHaTa CTOMHOCT Ha AANOBETE.

OTnucsane HA PUHAHCOBH AKTHBH W NACHBH

Dunancosu aKmueu
DUHAHCOR AKTHB (MNK, KOTATO € MPHIONKKMO, YacT 0T (PMHAHCOB aKTHB WIH YacT OT IPyTa 0T CXOJHH thuHancoBH
aKTHBE) C€ OTIIHCBA, KOTraTo:
e  JIOrOBOPHHTE IpaEa BHPXY NAPUYHKMTE MOTOLM OT UHAHCOBNA AKTHB Ca M3TEKIIM,
&  JIOrOBOPHWTE Npasa 32 NOJTyqaBaHe Ha NapHYHH NMOTOLM OT (UHAHCOBMS AKTHB Ca 3aNa3eHy, HO € NOSTO
JOTOBOPHO 33FLIDKCHHE 32 IUTAMaHe Ha BCUMKH ChOpaHu maprdHy notouy, 6es CIIECTECHO OTarave, Ha
TpeTa CTpaHa No CASNKA 3a IPEXEBPIAHE; Wil
*  J(OrOBOpHMTE NpaBa 3a NOTyYaBaKe HA NAPUIHM MOTOLY OT (PUHAHCOBUS AKTHB €2 IPEXBBPIICHH, IPH KOSTO
(a) JpyxeCTBOTO ¢ MPEXBHPIIAIO B 3HAYUTE/IHA CTENEH BCHYKH PHCKOBE K MOJI3K 0T coGCTBEHOCTTA BEPXY
dunancopus axrun; wi (6) JpyecTBOTO HHTO € MPEXBBLPIAIO0, HUTO © 3anaswio B 3HAUUTEHA CTENCH
BCHYKH PHCKOBE K IION3H OT COGCTREHOCTTA BEPXY QHHAHCOBAA aKTHB, HO HC € 3aNa3UN0 KOHTPOJIA BEPXY
HEro.

Koraro JpyxecTrOTO € IpEXBLPIAIC AOTOBOPHMTE CH Mpasa 3a MojMy4asale Ha OapUvHA NCTOUM OT tuHavcosus
aKTHB M HUTO ¢ MPEXBHPIWIO, HUTO € 3aNa3siwio B 3HAUWTCAHA CTEMeH BCHYKY PHCKOBE H TION3H OT COGCTBEHOCTTA
BHPXY (PMHAHCOBUA aKTMB, HO € 3aMA3WIO KOHTPOJA BBPXY HEro, TO MPOXB/DKABA A3 NPU3HABA NPEXBBPICHMA
(pMHAHCOBHA AKTHB A0 CTENEHTa HA MPOXL/DKABAMOTO CH yyacTue B Hero. CTeneHTa Ha NpOAB/DXABAIOTO YIACTHE,
KOETo € oA (opMarTa Ha rapaHlMs 3a NPEXBLpJEHHA aKTUB, ¢¢ OLEHABA N0 MO-HHCKAT2 OT IBPBOHAYANHATA
fanancopa CTOMHOCT Ha AKTHBA M MAKCHMANHaTa CTOHHOCT Ha Bh3HAIPUKICHMETO, KOSTO MOXE A3 CE HANOXKH Ja
ObAe BB3CTAHOBEHO 0T JIpyKecTBOTO.

KOraTo npoxs/IhXaBamoeTo yuacTye e nioa GopMaTa Ha M3aféHa /WK 3aKyTieHa OMIMA 32 NPEeXBLpICHAA aKTHB (B
T. Y. OTILYA, YPEX/IANa B NAPHTHA CPEACTBA WM Ap. NO/.), CTENEHTa Ha MPOIL/DKABAIOTO yIacTue Ha JIpyxecTaoTo
€ paBHa Ha CTOMHOCTTA Ha NPEXBLPIEHYUSA AKTUB, 33 KOATO JIPyKECTBOTO MOXE J1a ro M3Kynu obpatHo. B ciaysante,
oGaye, Ha M3AKEHA YT ONMuMA (B T. 4. ONLKA, YPEX/AHA B NAPUIHK CPEACTBA WIX Jp. [OJ.) 32 aKTuBe, ko#To ce
OLIEHABA [10 CHpPABEUTMBA CTOMHOCT, CTENEHTa Ha NPOBL/DKABAMIOTO YUacTHe Ha JIpYKECTBOTO € OrpaHHHena A0 no-
HNUCKATA MEXTy CIPABEANMBATA CTOHHOCT Ha MPEXPLPACHNA aKTUB K LIEHATA Ha YNPaXXHABAHE HA OFIMATA.

Dunancoaeu nacusu
duHAaHCOB MACHB C€ OTIYCBA, KOTATO TOM € MOoraced, T.e. KOraTo 3aABJLKCHHETO, ONpElNeNieHO B AOroBopa, e
OTTIAHANO WK ¢ aHyIMpaHO KM CPOKBT MY € U3TEKbII.

3amAnaTa BHA ChIECTBYBA (JEHAHCOB MACHB C JIPYT ALMATOB MHCTPYMEHT OT CBHINHA 3a€MONATEN CEC CHIIECTBEHO
PasIHK YCIOBHUS, WIH CHIICCTBEHOTO MOAUDUIMpaHE Ha YCIOBMATA HA CHIIECTBYBAI (pUHAHCOR MACKB, Ce 0TIMTA
KATO OTIMCBAHE HA MEPBOHAYANHMA (UHAHCOB MACHB 1 MPH3HABAHE Ha HOB (MHAHCOB NacuB. PasmixaTa MEMITY
fanaHcoBKTe CTOMHOCTH HA TEPBOHAYAITHNA H HOBHA NACHUB Ce NMPHU3HABA B 0THETA 32 JOXOANTE,
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AJIKOH EBJITAPHS EOOA
MNOACHHUTEJIHH BEJEXKKHA
3a ropupara, npuKIosBama Ha 31 nexemepn 2007 r.

(BcyuKy CyMH Ca B XUISTM JICBA, OCBEH KO HE € YTIOMEHATO ApYro)

2.4 OGobmenne Ha CHIIECTBEHATE CIeTOBOJHA MOJUTAKE (IPOXb/IKEHHE)
IIposasuun

O6wu

TlpoBusuu ce Npu3HABaT, KOrato JIpyecTBOTO HMA CeramHo 3aIb/DKEHUE (npasHO KM KOHCTPYKTHBHO) B pesynTar
HA MEHANK CHOWTHS; UM BEPOATHOCT 3a IIOracABAHE Ha 3aRDKCHMETO Ha Gble HEOOXOAMM NOTOK OT PECYpPCH,
ChTbpIAL, MKOHOMUYECKH TION3M; ¥ Moje 18 Gble HanpaBena HaIex/Ha ONCHKA Ha CTOMHOCTTA Ha 32TbIDKEHUCTO,
Koraro JIpyecTBOTO OYaKsa, Ye HAKOM HAM BCHYKM HeOOXOIMMH 33 YPEKAAHETO HA NMPOBH3MATA PAaIXOd me
6HAAT BL3CTAHOBEHH, HAPUMeEP CHIACHO 3aCTPaxoBaTeNcH I0r0BOP, BE3CTAHOBABAHETO C¢ NPM3HABA KaTo OTIC/ICH
AKTHB, HO CAMO TOTABA KOFATO € NPAKTHYECKM CHTYPHO, 4e Tesu pasxomy me GniaT phicTanosenu. Pasxosmre 3a
MPOBM3UH Ce PE/ICTABST B 0TYETa 32 XOXOMUTE, HETHC OT CyMaTa Ha BE3CTAHOBEHUTE P23XOJH. Korato eeKTET oT
BPEMEBHTE Pas/IMKH B CTORHOCTTA Ha MAPUTE € CHIIECTBEH, MPOBKUIUUTE C& AUCKOHTHPAT KATO C& M3NON3BA TeKyIa
HOPMa Ha JMCKOHTHpaHe TMPEeIy JAHDBLM, KOATO OTPasdBa CrElWIIHATE 33 3ab/IDKCHHETO PUCKOBE. Korato ce
H310/13BA IMCKOHTHPAHE, YBENHYEHHETO Ha NPOBM3MATA B PE3yNTal Ha M3IMMHANOTO BpEME, C& MpeACTaBs Kato
(hHHAHCOB pa3xox.

Jloxoau HA MEPCOHANA NPH NeHCAOBHPAaHE

CHIMacHo GHITapcKoTo TPYAOBO 33KOHOAATENCTBO, JIpYMECTROTO KaTo paboToNaTeN, € 3aXbNKEHO A2 U3IUETH 1BE
WM mecT OpyTHM MECeYHY 3aIUaTH Ha CBOMTE CIYXCATENM OpH NMEHCHOHMPAHE, B 3aBUCHMOCT OT NPOCIYKECHOTO
BpeMe. AKO CITYXuUTeNST ¢ paboTin npu cemua paGoTonaten mpes nocneguure 10 roMHK OT TPYAOBHA CH CTaX,
ToH TpaGBa Aa noMyuy mecT GPYTHH MECeYHW 3araTy Ny NEHCHOHUpaKe, 4 ako € paGoTr/ MO-Manko oT 10 rogzsm
npu chimua paGoToxaren — ABe GPYTHH MeceqHH 3amnaTd. [LnawsT 32 J0X0/M Ha OEpCOHANa IPH NEHCHOHVPAHE HE €
(unancupad. JIpyXecTEOTO ONpejAeis CBOMTE 3afbDKEHMA 334 HM3MJIAMaAHE HA JOXOAM Ha NEPCOHANa mpH
TEHCHOHMpAHE KATO M3MOJI3BA AKTIOEPCKMA METO/ Ha OLCHKA. AKTIOEpPCKHTe meuanty u 3arybu ce NpU3HaBAT XaTo
TPUXOJ WM Pa3Xoi, KOraTo HETHWTE KyMYNAaTMBHM HEMPH3HATA 8KTIOEPCKM Nedandnm wm 3arybn B kpai Ha
OpeaXoAHATA OTYETHA FOJMHA ca npesymasam 10% OT HACTOAMATa CTORHOCT Ha 33XBIDKEHMETO 32 H3ILIAMAHE Ha
JIOXO/IM Ha MEPCOHANA [TPH NEHCUOHKPAHE.

3axB/DKCHHUETO 33 JOXOAW Ha NEpcoHana IpH NeHCUOHHUPaHe c€ ChCTOM OT HACTOAMIATa CTOMHOCT Ha 3aAbIDKCHUETO
3a MIUIAMAHE HA TE3X JOXOOM, HaMaleHa ¢ HCIPHUIHATHTS Pa3X0oaH 3a MUHAI TPYIOB CTaxX.

P1KOBOACTBOTO Ha JIPYXECTBOTO CMATA, Y€ HEe € BB3MOXKHO C JOCTATHYHA HANEXIHOCT Na Gnae OLeHeHa
JWCKOHTHPAHATA CEramma CTOMHOCT HAa €BERTyAIHUTe ObICM 3aMbIDKEHIL BHB BPB3Ka C ABITCCPOTHM JOXONX Ha
nepconana. [lo Tasy npuumna JIpyxecTBOTO HEe € MPH3HANO MpoBM3MA 3a ofeameTeHHd NPU NEHCAOHHpPAHE.
P5KOBOACTBOTO CHMTA, Y¢ TOBA 3aTb/DKCHHE He GM UMano chiecTBeH edeKT BepXY (UMHAHCOBOTO CHCTOSHHUE H
pesynratate ot AelinocTTa Ha JIpyXKecTBoTO.

JIn3nar

OnpenenssHeTo Nami AaJeHo CropasyMeHMe NpEACTABNABA WIM ChObPKA NWIMAT ¢ Gasnpa Ha CHLIHOCTTAa Ha
CMOpasyMEHHETO, B HErOBOTO HAYaNl0, M M3WCKBA OLCHKA OTHOCHO TOBA Ja/ M3ITJIHEHWETO HA CHIOPasyMEHHETO
3aBHCH OT H3MOJI3BAHETO HA KOHKPCTEH AKTHB WM aKTHBM M JalK CHOpasyMeHHCTO NPEXBLPIA MPaBoOTO 34
M3MON3BaHE Ha axTuBa. [IpeoLieHKka 32 ToBa Jany A3fieHO ClIOpasyMEHWe ChAbpKa IU3UHI Clief HErDBOTO HAYANIO, CC
U3BEPIIBA €AMHCTBEHO, aKO € YAOBICTBOPCHO HAKOS OT MOCOYCHHUTE MO~A0NY YCIIOBHA:
(a) HAMMIE ¢ TIPOMAHA B JOTOBOPHHTE YCNOBMA, OCBEH aKO NPOMAHATA HE € NMpeJBRJCHA CAMHCTRECHO Ha
NOJHOBH WIM YABJDKH CIIOPaSyMCHHETO,
(6) ynpaxHeHa e ONNUA 33 MNOAHOBABAHS MM MeXAy CTPaHUTE € JOTOBOPEHO YXARTXARAY
CHOPa3yMEHUeTo, OCBEH aKO CPOKBT Ha [OJHOBABAHETO WM YIXB/DXABAHETO € OUN TEPROHAY I
CpOKa Ha JTU3HHIa; ‘
(B) HaTUIIE € MPOMAHA B ONPEACICHNETO Al U3ITHJIHCHHETO 3aBHCH OT KOHKPCTHHSA @
(r) HanuUe € ChINCCTBEHA IPOMAHA B AKTHBA.

(3APHO G OPUTWRATA}
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2.4 O6obmenne HA CHLIIECTBEHATE CICTOBORN HOTATAKA (IPOTLIKERNAE)

Janbon

Texyw; Oarok svpxy doxodume

Texymure AawbUHN AKTUBY ¥ IIACUBY 33 TEKYIMA ¥ NPEIXOXHY IEPHOIH € MPHIHABAT I10 CYMaTa, KOATO Ce 0UakBa
Jia Gbjle BH3CTAHOBEHA OT WIHM MIATEHa HA AAHBYHUTE BRacT. [Ipy M3uncIeHKe Ha TEKymuTE AAHBIM Ce NpraaraT
JAHBYHUTE CTABKY M JAHBUHWUTE 3aKOHM, KOMTO ca B CHIa WM ca B 3HAYMTENHA CTENeH HPUETH KbM AaTaTa Ha

OanauHca.

TexymuTe AaHLIH ce NeGHTHPAT WK KPEIMTHPAT AMPEKTHO B coGCTBeHMS KamuTan (2 HE B OTUETA 33 JIOXOIHTE),
KOTaTO JAHBLKET CE OTHACK JO CTATHH, KOMTO ca OWIN NPU3HATH AVPEKTHO B COGCTBEHMS KAMATAN NMpes ChIuMs WK
DpeaXOAHM OTUETHU NIEPHOAH.

Omcpouen danvk avpxy doxodume
OTcpodeHuTe NaWhl C¢ MPU3HABAT Mo GanaucoBEs MeTOJ 3a BCHYKHM BPEMEHHH PauMKy KoM jaTara Ha Oamanca,
KOHMTO BL3HHKBAT MEXAY AAHLIHATA OCHOBA HA aKTHBHTE M ITACHBUTE M TEXHUTE OalaHCOBM CTOHMHOCTH.

OTCpoueHn JaHbYHU NACKBM CE NPU3HABAT 32 BCUYKY oOnaraeMy BpeMEHHM pasiiKi, OCBEH A0 CTEHeHTa, I0 KOATO
OTCPOYCHMAT NaHBYEH IMACHB BB3HUKRA OT MBPEOHAYANHO MPH3HABAHE HA AKTUB W NACHB OT JalieHa CACNKA, KOSATO
He ¢ Gu3nec KomMGuHAUMA M He BIMsE HUTO BBPXY CHETOBOAHATA MewanOa, HUTO BBPXY AaHbYHATA Heuanba wiu
3ary6a KbM MOMEHT2 Ha U3BbpINBAHE Ha CHENKATA.

AKTHBM NO OTCPOMEHM JaHBLM C& MPU3HARAT 33 BCUMKH HAMAJISEMU BPEMEHHH pa3/IVKK, IPEHECSHH HEH3MON3BaHN
KAWBYHU KPEAUTY M HEHM3NOM3BAHY JaWbYHM 3ary0u, KO CTENEHTa, A0 KOATO € BEpOATHO Ja € Hammie ofnmaraema
neyanba, cpemy KoATO Aa ObJAT WM3MON3BAHM HAMAIMEMWATE BPEMEHHM Pa’nKy, NPEeHECEHUTe HEH3NON3BAHU
KAHBYHH KpeAUTH M HEeH3NON3BaHWTe NaHb4HW 3ary0W, OCBEH aK0 OTCPOYCHMAT AAHBYCH AKTMB BLIHNKEA OT
OBbPBOHAYANHO MpH3HABAHE HA AKTHB WUIH MAcHB OT J3JEHA CHeNKa, KOSTO He € Om3Hec KOMOHHAIMA H HE BIIMAC
HHMTO BLPXY CUETOBORHATA Mevanda, HUTO BbPXy JaHbBYHATA Mevanta mwin 3aryba KbM MOMEHTa Ha H3BEPIIBAaHE Ha

CACJIKATA.

Jpy):KecTBOTO M3RBLPIIBA Mperiel Ha GanaHcoBaTa CTOMHOCT HAa OTCPOMEHMTE JAHLUHM AKTHBM KbM BCAKA JaTa Ha
CaiaHca ¥ 4 HaMaIBa A0 CTENEHTa, JO KOATO Beue He € BeposSTHO Aa GbJle pealM3HpaHa ROCTaThbyHA obnaraeMa
nedanda, KoATo fa NO3BOAARA LISNUS WIM 4acT OT OTCPOYEHNs JaHbYeH akTuB Aa Gbac Be3cTaHoBeH. Henpuanatute
OTCPOUCHH JAHBYHH AKTHBU Ce NpepasriexKIaT KeM BCAKa JaTa Ha Oajianca U ce MPU3HABAT AQ CTEMEHTa, A0 KOATO €
CTAaHaNo0 BEPOATHO Xa GblOe peanmnsupaHa Obnjema obnaraeMa medanda, KOATO A2 MO3BOJH OTCPOMEHMA AAHbYeH
aKTHB 12 Oble BE3CTAHOBSH.,

OTcpoyeHuTe JaHBYHH AKTHBH WM MACHBE CE OUCHMBAT 10 JAHBPYHHTE CTABKYM, KOHMTO C& 09aKBa Aa OBIAT B CHIA 3a
nepuola, B KOHTO aKTHBLT C€ peammsupa WIM AacUBLT €€ YPEAH, Bh3 OCHOBA Ha JAHBYHUTE CTaBKM (M JaHBYHM
3aKOHM), AeiiCTBAIIK WK BJIeA/H B CHJIA, B 3HAYKTEHA CTeNeH, KbM AaTara Ha Gananca.

OTcpodeHnTe RaHbIM ce JeOUTHPAT WM KpeAUTHPAT JUPEKTHO B COGCTBEHNS KAMUTAN (@ HE B OTYETA 34 JOXOMHUTE),
KOTaT0 JaHbKbT CE OTHACH XO CTAaTHH, KOMTO ca GMiM MpH3HATA TUPEKTHO B COGCTBEHMSA KAIMMTAN pe3 CHIMMA HIH
MIPEeIXOAHA OTYETHY NEPHOIMU.

HpyecTBOTO KOMMEHCHPA OTCPOYCHH JAWBYHM AKTMBH M IFACHUBH CaMO TOTraBa, KOT4TO MMa 3aKOHOBO IPaBo a
nprcnana TeKyIH JaHBYHU aKTMBY CPEily TeKyIly NaHbYHM MACHBM ¥ OTCPOUSHHTE AAHLYHY AXTUBY U MACUBH CE
OTHACAT /IO JAHBUM BLPXY ROXOAR, HAIOKEHYA OT SAKH H Chbll JaHRYEH OPraH 33 €HO U CHINO AAHBYMHO3AXbIDKEHO
npeanpusTre.

Harnex evpxy dobosenama cmotinocm (IJIC)

IlpuxonyTe, pa3xoauTe 1 aKTHBUTE Ce MPU3HABRAT HeTHO ot JIJIC, ¢ makmodeHue Ha CIlyqyauTe, KOTATo;,

HertHata cymMa Ha JJIC, BB3CTAHOBHMA OT WIM NRGKUMA HA JAHBYHUTS BIP
B3EMAHUATA WIK 3a/{b/DKEHIATA B Gananca. \ )
1

JAC, sp3nmERaNn NpHA MOKYNKa HA aKTHREA WM YCIYIH, HE ¢ BE3CTAHOBUM OT JaHb
cnyaait JIJIC ce mpusHaBa KaTo uacT OT LEHATa Ha NpHAOOMBAHES HA AKTHBA
CHOTBETHATA PA3XOAHA [I03MLKA, KAKTO TOBA € MPUNOKUMO; U

BIEMaHHUATA K 324BJDKSHMATa, KOHTO Ce OTUMTAT ¢ BmoueH JIJIC.
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AJIKOH BBhJIT'APHA EOOJ
NOACHUTEJIHH BEJEXKH
3a roaunara, mpuinousama Ha 31 aexemspu 2007 r.

(BeHUKY CYMH Ca B XWIS/HM J1eBa, OCBEH ako He € YIIOMEHATO APYTo)

2.5 Bnaemu DTpoMeHH B CUCTOBONHATE HOJIHTAKH

Cmandapmu, passcrenus u UIMEHeHUA @ RyORUKYsanu Cmanoapniy, Koumo 6ce ouje He ce aneanu & cula

Lpy*ecTBOTO He € NPMWIOKHAO MO-PaHO MOCQYEHHTE MO-JOMY HOBM CT2aHAAPTH, Pa3ACHCHUS W M3MECHEHMA Ha
CBHUICCTRYBAMIM CTAHIAPTH, KOMTO ca MyONMMKyBaHM W 3aXB/DKUTENHH 33 Npunarase 3a OTICTHH NEPHOIM,
3arnouBamy Ha wii cnea 1 auyapn 2008 r., um no-KbCHO!

MCC 23 Pasxoou no 3aemu

Hamenenuatr MCC 23 Pazxodu no 3aemu e iyOGnukysaH npes mapt 2007 rouea u BAM3a B CHJA 34 TOJMIIHA
OTYETHM IIEPUOAY, 3anoyuBamy Ha Wi ciex 1 amyapu 2009 rogusa. Tof M3KUCKBa Pa3xoAMTe MO 3a€MH, KOHTO Ca
M3BBLPIIEHM BHB BPB3KA ¢ H3TPRKAAHETO Ha AKTHBH, M3MBJIHABAINA ONpPENENCHH YCIOBUA, A2 GBAAT BKMOYCHH B
TAXHATA CTOMHOCT. Te3yu aKTHBM K3HCKBAT NPOXBICKHTENCH ICPHOA OT BpeMe, 33 A3 ObAaT roToBH 32 M3MOJ3BaHE
wnn npoaax6a. Cuutano ot 1 sHyapu 2009, roanHa, 3aHanpes, J[pyxecTBOTO clieaBa Aa MPOMEHH CUSTOBOAHATA CHt
MONMTHKA, KATO KANMWTANM3UpA pa3sXOfuTe [0 3acMH, CBEP3AHH C M3TPAKAAHETO Hi aKTHBY, H3NBIHABAINM
ONpe/ieNeHnTe B CTaHAapTa ycnoeus. ChrliacHO npexomHute pasnmopentn Ha MCC 23, JIpyxecTBOTO cleAga Aa
MPUIOAKH Ta3y NPOMAHA B CIETOBOJHATA NONMTHKA NPOCIEKTHBHO. CHOTRETHO, PAIXOAHTe [0 3a8MH, H3BLPIIEHU
cnea 1 smyapu 2009 roauHa, ciemBa Aa ObAAT KaNMTAIM3MpaHn B CTOMHOCTTA HA aAKTUBY, HINBIHABAMMA
OMNpeeNICHUTE B CTaylapTa ycnoeud. Hama aa Gb4aT W3BhPIIBAHA NPSHE3UMCICHAA HO OTHOMECHUE HA Pa3XOIUTe IO
3aeMu, M3Bbpmeny xo 1 anyapy 2009 roausa ¥ NPHU3HATH B OTYETa 32 XOXOAUTE 34 CHOTBETHMTE OTISTHY NEPHOM.
Wsmenenuat MCC 23 Bce ome ne ¢ mpuet ot EC.

MCC I Hpedcmaanne Ha Qurancosu omuemu (npepatomen)

Hsmenermar MCC 1 Ilpedcmaenne Ha dunancoeu omuemu BIU3a B CWIA 33 TOAMIOHH OTYSTHA TNEpHOAM,
3anousamy Ma wm ciex 1 aayapm 2009 roguma. Tol M3KCKBA OTYETHT 32 MPOMEHHTE B COOCTBEHMSH KauuTanm Ja
BKIIOVBA CaMO TPaH3aKUUM ChC COGCTREHMUMTE (AKUMOHEDUTE) HAa NpeAnpHsATHETO. BhBEKHa Ce HOB OTYET 33
06muTe/BCHYKK ZOX0AHM. PasnpeneneHneTo na JUBRICHTH KbM COOCTBEHULIMTE CIICABa Jia Ce OTPa3iBa eIMHCTBCHO
B OTHETA 32 MPOMEHUTE B COOCTREHUS KANMUATAN WIH B NOACHUTENHMTE OENeXKH KbM (PUHAHCOBAA OTHET.
JIpyxecTBOTO € B mpoLec Ha anamu3 Ha edexrure oT nmpepafoteHus MCC 1 BppxXy ¢daHaHCOBHATE CH OTYETH.
[pepaGoTenusT craunapt Bee ome He e npuet ot EC.

MCPO 2 Iinmyanus va bazama na akyuu — yenosus 3a NOAYYAsane HA Npasama U RPeKpamaeans

Tosa u3Menenne 8 MC®O 2 [Inamanra Ha Ga3aTa Ha akuuy Oeme MySIMKyBaHo npes aHyapu 2008 r. n Bmza B
cria 32 (PMHAHCOBM FOJMHM, 3anogsamy Ha wm ciex | aHyapu 2009 r, CTanaapTsT orpaHM~asa AehAHAIMATE 33
"aa ycnosus 3a TOMyuasaHe Ha NMpaBaTa” A0 YCNOBME, KOETO BIJIOYBA K3PHYHO MM KOCBEHO W3WCKBAaHE 34
npenocTaBAHe Ha yciayrd., KaxsuTo M Ja 6uno ApYTH YCIOBUA HE NPEACTABIABAT YCJAOBHUSL 33 MOJYJYaBaHe Ha
NpaBaTa, KOWTO CJIEABA ja ObAAT BleMaHy OpEABU] NPH ONpeNE/AHE Ha CHpaBEIIUBATA CTOUHOCT HA JAJICHHTE
HHCTPYMEHTH oT coOCTBeHMZ KamuTajd, B ciyuaif, 9e majeHute mpaBa He OBAAT NMONYYEHM B pPe3yNTaT OT
HEBbIMOXKHOCT Ja Ce OTroBOpM Ha AafeHO YCJIOBHe, KOSTO He JaBa IpaBa, KOETO € B KOHTpoJa WIM Ha
NPeIPHUATACTO WIM Ha KOHTPAreHTd, To TpAGBa fa GbAe OTUSTEHO CYETOBOJHO KAaTo HpekparipaHe. HlaMenenueTo
Ha MC®O 2 He e npunoxuMo 3a refiHocTTa Ha JIpyecTROTO, Thil KATO TO HE € CTPAaHa N0 CXEMH 33 NNamaHuA Ha
$a3aTa Ha aKIMY C BIUIFOUEHH YCJIOBUA, IPABATA N0 KOUTC HE CE NOMyuasarT.

MCPO 3 Busnec kombunayuu (npepabomern) u MCC 27 Koucomudupanu u uHousudyannu Qunancosu omuemu
(npepaGomen)

[pepaGorenuTe cranmapTH GAxa MyGuKysaHM npes sHyapu 2008 r. u Bim3aT B cuna 33 GUHAHCOBH TOMMHY,
samoupauw Ha wmm cnen 1 romu 2009 r. IlpepaGorenuar MC®O 3 pnBexaa pemuna MPOMEHM B CIETOBOAHOTO
OTYHTAHE Ha Ou3Hec KOoMOMHAIMWTE, KOETO WE Ce OTPa3sH BLPXY CyMaTa Ha MpPU3HATaTa pemyTalud, OTYETEeHHTe
Pe3yNTaTH B IEPHOAA HA pealH3upaHe Ha npuaobuBaxeTo i GpaemuTe oTINTaHY pesynraty. [pepaGorenust MCC
27 wanckea nanena MPOMAHA B NMPUTENABAHOTO Y9acTHe B ABIEPHO APYKECTBO A3 GhAe OTINTAHO KATO CHEMK:
coGcTeed Kanuran. Ta3u NpoMsAHA, CICAOBATEHO, HAMA Ja OKANE Bh3AEHCTBHE BHPXY pelyTaly
nopoau nevanta wnm 3ary6a. B fomnrnenve, N3IMEHEHHUAT CTAHAAPT MPOMEHS CUETOBOAHOTO OTY
MOHECEHH OT IBIUIEPHOTO APYKECTBO, KAKTO M 3ary0aTa Ha KOHTPON BBPXY HAliCHO MbINE
Ipomenute, BLBeRenn ot npepaborennte MCOO 3 u MCC 27, HaMat edexT BbpPXY AeiHOCTTA ua

BAPHOC umrmam\ﬁ o




O S NN GE G N LU VNS L il N G et phie G Uil e 2

AJIKOH BBATAPHA EOOJ
NOSACHUTEJJHH BEJEXKH
3a roausara, npukmouBama Ha 31 nexemspu 2007 r.

(Bcudky CYMH ca B XHJIAIM JIEBA, OCBEH aKO HE € YIoMEHATo ApyTO)

2.5 Bpaemu IPpOMeHd B CICTOBOJHATE HOJIHTHKHA (npoab/bKenne)

Cmandapmu, paiscHeHuss u UIMeHeHus @ nybnuxyaaHu cmandapmu, Koumo 6ce ouwje He ce anesiu 8 cuna
(npodundicenue)

MCC 32 u MCC 1 Qunancosu uncmpyMenmu ROORENCawu Ha rym onyus

Hamenennata 8 MCC 32 u MCC 1 Gaxa mybmmxysasu npe3 despyapu 2008 r. W BIM3aT B CHia 32 [OJHIIHH
NepHoM, 3anoyBamy Ha win cien 1 sayapu 2009 r. Hamenenzero B MCC 32 w3uckBa onpeeicHy HUHAHCOBU
MHCTPYMEHTH, NOUICKAIM Ha YT OIS, U 3aXB/DKEHUATA, Bb3HUKBANM [0 IHKBUJAMATA, 8 CE Knacuumpar
KaTo cOoGCTBEH Kamural, ako Onmar YAORJICTBOPEHW ONpPEACNICHM KPUTEpHH. Hsmenenwero va MCC 1 H3uCKBa
OMoBECTABAHE HAa ONpejencHa WHGOpMAuMs, CBBP3aHa C MHCTPYMEHTHTE, NOANCKAMA Ha MyT OMIHA,
knacuduumpann xato cobcrseH kamutan. JIpyXeCTBOTO HE OYaKBa TE3W M3MCHEHHA Ja Okaxatr BTHIHUE BBPXY
(MHAHCOBHA MY OTUET..

MC®O 8 Onepamusnu cezmenmu

MC®O 8§ 3amens MCC 14 Omuumane no ceemermu ¥ BIN3a B CHNIA 38 OTUETHA NEPHO/IM, 3AN0TBAWM HA HIIH CIER
1 suyapu 2009 romuua. CTaHIAPTET BEINpHEMa YNPABJCHCKMA MOAXON NP OTTUTAHETO MO CerMeHTH,
IIpeAnpHITHATA CIIEABA A NIPe/ICTABAT HHQOPMAHs, KOATO PHKOBOACTBOTO M3MO0/I3BA 33 BETPEMIHH LICITH 32 OLEHKA
Ha NpPEeJICTABAHETO Ha ONEPATUBHUTE COrMEHTH U pasmpe/ieNieHHe Ha PECYPCHTE MEXIY PAaslUTHITE CETMEHTH. Tasu
uHQOpMaLA MOXKEe Jia Ce Pa3iM4asa OT NPENCTABAHETO B GanaHca ¥ OTYETA 32 MOXOIWTE, KATO Ceé H3UCKBA
ofscHeHHe 1 paBHeHue Ha pasvkuTe, Thil kaTo JIpy:KeCTBOTO HAMA CETMeHTH, MC®O 8 uama na uMa edeKT FEPXY
(UHAHCOBOTO MY OTHHTAHE.

KPMC®0O 12 Cnopazymerusn 3 KONYECUOHHU yeay2u

KPMC®O 12 ¢ my6nmxysaHo npe3 HoemBpH 2006 roguHa ¥ BaM3a B CUI2 32 TOIMINHW OTHETHY MEPHONH,
samouBamM H2 wiu cuen 1 sHyapu 2008 roauma. PasfcHeHMETO pErfaMeHTApA CUCTOBORHOTO OTHHTAHE Ha
ZOFOBOPH 32 NPEACCTaBAHE Ha MyONUTHA YCIYTH OT NpPCANpUATAATA (usnpmamrens). Toit kato JIpyxecTBOTO HE €
FABAHUTEN MO CIOpasyMeHus 3a KoHuecuoHmu ycmyrn, KPMC®OO 12 ne e mpunoxmmo 33 IeliHOCTIa MY.
KPMC®O 12 Bce ome He e npueto oT EC.

KPMC®O 13 Hpozpamu 3a nosAHOCM Ha KAUeHmMume

KPMC®O 13 e myGnukysaHo mpes roru 2007 romuHa 1 BJIM3a B CHJIA 32 TO/MIIHN OTICTHH NEPHOIH, 32M01BAIM Ha
nnu cnen 1 1omz 2008 romusa. Tosa pa3IacHEHNE M3HCKBA KPEAUTHTE, NPEIOCTABSH KaTo Harpaja 3a JOANHOCT Ha
KIHEHTUTe, A3 Ce OTHKTAT KATO OTHC/ICH KOMITOMEHT Ha C/eNKaTa No Npoaaxta, B pe3yNTaT Ha KOATO BB3HHKBAT.
CBOTBETHO, M&CT OT CNpaBe/UIMBaTa CTOMHOCT HAa MOJYYCHOTO BB3HATPKACHWE CIICABA [a CC PasNpeaeid KbM
KPEIMTHTE, NPEACCTABEHN KaTO Harpaja 3a JOATHOCT Ha KIMEHTHTEe M Ja ¢& pa3Cpot 3a Neproja Ha TAXHOTO
usnomnspane. Twit kato JIpyxecTBOTO HE MPHJara NOAOOHM Mporpamu 3a JOATHOCT HAa KIMEHTHTE, KPMC®O 13
HAMa 14 UMa edeKT BLpXY Herosus ¢umanco otuer. KPMC®O 13 pee ome He e mpueto ot EC.

KPMC®O 14 MCC 19 — Jlumum Ha axkmusu H@ miay ¢ Oegrunuparu 00X00u, MUHUMANKU USUCKGAHUA 3Q
unancupare u asaumodeiicmeauemo mesicdy max

KPMC®O 14 e nybnmukysaso npe3 iomm 2007 roauHa ¥ BIM3a B CHIA 32 FOAMIIHA OTICTHH NIEPHOH, 3an0vBay Ha
wmm cnen | auyapu 2008 rozuna. Tora pa3scHeHUe perjIaMeHTHPa ONPEACIIHETO Ha JIMMUTA HA M3NUITBKA [0 MJ1aH
¢ AeHHMpaHn HOXOM, KOATO MOXeE Xa ce MpusHae xaTo aktuB chriactio MCC 19 Joxodu xa naemu nruya. Tait
Kato, JIpy&ecTBOTO HAMA (UHAHCHPAHH IUIAHOBE ¢ ACQHHUPAHM AOXOAM, Pa3ACHEHMETO HAMA A2 MMa edieKkT BBpXY
HEroBOTO (HHAHCOBH CHCTOAHMUE WM pesynTatu ot Aelinoctra. KPMC®O 14 Bce ome He € MPKETO OT EC.

HPYH(CCTBOTO HE QuYaxBd, Y¢ BLINPUESMAHETC HA MOCOYCHMTE I0-TOPE, MPHITOKUMHA CTaHAApTH, pa3fCHCHUA H

THPBOHAYAIHOTO UM IpAlarase.
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AJIKOH FLJITAPHA EOOJ
MOACHUTEJHHN BEEJEXKKH
3a roauHaTa, MpUKMoBama Ha 31 nexemspu 2007 r.

(BCHHKH CyMU Ca B XWIAZM eBA, 0CBEH aKO He € YNIOMEHaTo JPyro)

3. Ilpuxoa® | pa3xoad

3.1 Mpaxoan oT npoaaxte

ITpopaxba Ha CTOKH
Hpopaxba Ha ycryrn
Ipopax6a Ha [IMA

3.2 CefecroiinocT Ha NpoJakinTe

IIpomennnBR pa3sxoad
CefecToffHOCT HA NPOJANCHHTS CTOKH
Banancosa cToMHOCT Ha npoaaaeaute JIMA
Pasxonu 3a cepsu3
Paaxoau 3a cepeu3 — rapasHiym
Pasxomu 3a Free Goods
Paixoau 3a aMopTH3auus Ha MAIIHA

IlocTosiHHA pPa3xoan
Pa3xoau 3a nepcoHana
Pa3xoaH 33 KOMaHIPOBKH
Pa3xoau 3a BLHIIHU YCIIyTd — KOHCYATAHTCKA
Marepuaym
Pa3xonu 3a HaeM
Koncymatusu
AMopTH3alMA HA AMOTH, MAIMHHY H ChOPBIKCHHA
HApyru

2007 2006
14,695 13,667
52 131
346 248
15,003 14,046
2007 2006
11,685 10,667
11,027 10,013
174 164
4 15
19 12
267 246
194 217
101 91
41 34
15 18
4 2
5 4
27 18
- 4
9 7
- 4
11,786 10,758
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AJIKOH BhJII'APHAA EOOJ
NOACHUTEJIHH BEJIEXKA
3a roguHata, NpUKIOYBalla Ha 31 nekemepu 2007 r,

(BCUYKH CYMH ¢a B XUIISLIY TeBa, OCBEH aKo He e YIOMEHaTo JApyTo)

3. Ilpuxoam u pa3xoam (IPOAL/DKEHHE)

3.3 Pasxoad 3a NpOMOOMA B MAPKETHHT

Pa3xoxu 3a nepcoHaina

Pa3xoay 3a KoMaHAMPOBKH, TPAHCIIOPT, CEMUHAPH
Pasxomu 3a yCIIyTd — KOHCYJATAHTCKH

Paixomu 3a pexnama

Pasxoau 3a mocTpn

TpaHCnOpT Ha CTOKU

Pa3xoau 3a gocTaBKu

Pasxonau 3a Haem

Pexmitny pasxoau — HaeM, TOK, BOA, OTOILIEHHE,
Tenedon

Pasxomu 3a amopTH3almm

Pasxonu 3a nawbuny

Pasxoau 3a 3acTpaxoBku

HApyru pasxonn

3.4 Pa3lxonnm 3a opoRaxdn

Pasxonu 3a nepconana

Pasxoau 3a KOMaHAMPOBKH, TPAHCIIOPT, CEMHMHAPH
Pasxonu 3a ycayTH — KOHCYNTAHTCKH

Pasxoau 3a pexnama

Pasxonu 3a MocTpu

TpancnopT Ha cTOKut

Pasxony 32 noctasku

Pasxomu 33 naem

Pa3xomy 3a perucTpatan ¥ Takcu

Pexuiinu pa3sxoay — HaeM, TOK, BOAA, OTOILIEHHE
Pasxoau 3a amopTuzaumm

Pasxopu 3a nanbin

Pasxonv 3a 3acTpaxoBKH

HApyru pasxomm

2007 2006
10 49
51 59
39 70

447 271
127 126
4 1
2 7
7 11
8 11
6 7
20 22
2 1
12 14
735 649
2007 2006
513 442
241 413
113 113
53 116
- 1

5 4
28 26
141 120
3 4
148 87
186 155
1 -
12 10
57 72




AJIKOH BFBJITAPHS EOOJ
MNOACHUTEJIHYA BEJEXKHA

3a rofiHaTa, GpUKIioYBama Ha 31 gexemspu 2007 1.

(BcHUKH CyMH Ca B XWILIM J1€Ba, OCBEH aKO HE € YIIOMEHATO Ipyro)

3. llpaxonn | pa3xoan (NPOAB/IKEHHE)

3.5 Pasxoam 3a AucTpHOYURS

Paixonu 3a nmepcoHana

Pa3xonu 3a KOMAHAMPOBKY, TPAHCNOPT, CEMUHAPH
Pasxoau 3a ycImyTH — KOHCYNTaHTCKH

TpaHcnopT Ha CTOKK

Pa3sxoau 3a 10CTaBKH

Pa3xoam 3a HaeMm

Pexuliny pa3xoH — HacM, TOK, BOJa, OTOMICHHE
Pasxonu 3a aMOpTU3aLIH

Pa3xoau 3a 3aCTpaxoBKU

Hpyru pasxou

3.6 AaMHHHECTDATHBHH pPa3xolH

Pasxonu 3a nepcoHaia

Pa3xo1u 3a KOMaHIVPOBKH, TPAHCNIOPT, CEMHHAPH
Pa3xoam 3a yclyT¥ — KOHCYNTAHTCKH

Paixonu 3a pexiaMa

TpaucnopT Ha CTOKH

Pa3xoau 3a RocTaBKH

Pasxonu 3a Haem

Pazxoay 3a perucTpalMH 1 TaKkcH

Pexuiiny pa3xomd — HaeM, TOK, Boa, OTOTUIEHHC
Paszxomu 3a aMOpTH3ALHN

Pa3xoau 3a 3aCTPaXoBKH

IpoBw3ny 3a B3eMaHus

Hpyru pasxonm

2007 2006
34 33
2 3

3 6

- 1

6 6

1 1
45 59
25 8
- 1

5 4
121 122
2007 2006
346 256
45 42
42 26
- 2

2 4

5 18
20 17
- 4
45 35
9 18

. 1
(29) 9
21 20
506 452

21
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AJTKOH BRJAT APHA EOOJ
MOSACHUTEJNHHY BEJIEXKHA
3a roguHaTa, npuKnogBama Ha 31 gexemspu 2007 1.

(Beraxu CyMH Ca B XWIAH JICBA, OCBEH aKO HE € YIIOMEHATO leyro)

3. Ilpnxoau B pa3xoad (NPOALICKCHAE)

3.7 Paixoan 33 peracrpalHn

Pa3xoau 3a nepcoHama

Pasxoau 3a kOMaHAUPOBKY, TPAHCNOPT, CeMUEHADH
Pa3xoam 3a yciryri — KOHCYNTAHTCKA

TpaHcnopT Ha CTOKH

Pa3xoan 3a DOCTaBKH

Pa3xozau 3a perucTpauii U TakCH
PexmitHy pasxonu — HaeM, TOK, BOAA, OTOILICHUE,

Pa3xoju 3a aMopTH3aUMn
Hpyru pazxoau

3.3 Pa3xonna mo AKOHOMHYMECKH €JIEMEHTH

Ce6ecTolHOCT Ha NMpoJaeHNTe CTOKY
Banancosa crofiHoct Ha npogageHute JIMA
Martepuamm

Brumuu yemyru

AMOPTH3aUMA Ha UMOTH, MAIlMHH U CHOPLKEHUSA
3anmatn

Couyaniy OCUrypoBKR

Hpyru

3.9 <@dunancosH pa3xoan

Pasxoan 3a nvxsu Mo 3aeMM OT CBEP3aHy JHIlA
OTpuuaTeNHy BATYTHA KyPCOBH PAsIMKW

3.10 DnrancoBn NPUXOAH

IMpuxoau ot MUxBK N0 GAHKOBH CMETKH

2007 2006
20 30
5 7
30 10
2 |
3 4
46 70
16 12
2 1
17 4
141 139
2007 2006
11,027 9,994
174 164
443 442
1042 898
431 432
675 580
289 264
709 909
14,790 13,683
2007 2006
(140) (94)
(7 (5)
(147) (99)
2007 2006
2 2
2 2
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AJIKOH BBJTAPUA EOOX
MOACHUTEJHHA BEJEXKH
3a roguHaTa, NpHKmoYBama Ha 31 nexemepu 2007 r.

(Beuuxy cyMu ca B XIIIA[HM JIEBA, OCBEH 8KO HE € YNIOMEHATO apyro)

4. Nagbpna BbPXy A0X0A2

OCHOBHKTE KOMITOHERTH Ha Pa3xoja 3a JaHbK BLPXY A0XO/a 3a FoHHWTE, NMPUKIMOIBAIY HA 31 mexemspu 2007 r.
2006 r. ca:

2007 2006
Pazxoa 3a TeKyll AabK BBPXY A0X043 39 49
puxon 10 OTCPOUEHN AAHBLM ()] (3)
Pa3xon 3a JanbK BhpPXY A0X0[3, OTYETEH B OTYCTA 32 NOXOANTS ' 31 44

TpunoxuMaTa CTaBKa Ha JAWbKA BHPXY Aoxomute 3a 2007 1. e 10% (2006 r.: 15%). [Ipe3 2008 r. npunoxnmMaTa
JlaHBIHA cTaBka e 10 %.

PaBHeHMETO MEXIy pa3xoia 3a JaWbK BLPXy JOXONa M CAETOBOAHATA Meuaiiba, YMHOXEHA MO MpUIOAMMATA
JAHLYHA CTABKA 33 FOJNHHATE, Mpuivnosamy Ha 31.12.2007 r. n 31.12.2006 r., ¢ npeAcTaBEHO No-A0ITY: '

2007 2006
CueToBoaHa neuanda NpeAr AaHbIH 296 266
Pa3sxoj 3a JaHBK BLPXY AOXOOUTE 1O NPUIOKUMATA AAHETHA
craska ot 10% 3a 2007 r. (2006 r.: 15%) 30 40
Pa3xoan, HenmpU3HATH 32 AaHLYHY LeH 1 4
Pa3xox 3a Jawkk BEPXY JOXOAWTE 31 44
Jpy®ecTROTO He M3MON3BA JAHBTHN 00MeKaeHus.
OTcpouenure AasbuE KbM 31.12.2007 r. 1 31.12.2006 r. ca cBBp3aHH CBC CNEAHOTO!
BanaHc OTueT 3a JOXOAWTE

2007 2006 2007 2006
Omcpouenu Oanvyiu aKmusy
Heusnonssalu OTITyCKH Ha nepcoHana I 1 - -
IMpoBuausg 3a NONBAHUTENHNA NIAMAHHA Ha NEepcoHala 10 - (10) -
O6e3uenKa Ha B3EMaHWs, pe3pEps 3a rapaHLuy 3 5 2 (5)
Ipuxoa Mo OTCPOYEeHH NAHBIMA 8) (3)

OTcpoueny JaHBYHM AKTHBH
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AJIKOH BBJTAPAA EOOJ
NOSACHHU TEJIHHA BEJIEXKKH
3a roavHara, NpUKMoYBama Ha 31 nexemepu 2007 r.

(BcHYky CyMH ¢a B XHIAAH JIEBA, OCBEH AKO He € YIIOMEHaTO APYTO)

5. AMoTH, MAINIAHA H CHOPBHXKCHHAR

OtueTHA cToliHOCT:
Ha 1 suyapu 2006 r.
Ipunoetutu

Otmucanu

Ha 31 mexemapu 2006 r.
Tpupo6utn

Otnucanm

Ha 31 pexemspn 2007 r.

AMopTRIanUN;

Ha 1 seyapu 2006 r.
Hauncnena amopTraanms 3a
roauHaTa

OTnrcana

Ha 31 nexembpu 2006 r.
Havuncnena amopTi3anms 3a
rogvHata

Ornucana
Ha 31 aexemnpu 2007 r.

BanancoBa cToiiHoeT!:
Ha 1 auyapn 2006 r.
Ha 31 aexembpa 2006 r.

Ha 31 pexemspu 2007 r.

O6€3H€HKG HQ UMOomu, Mauluiu U CoCpbICEHUA

Ha Ga3a na w3pbpmenus nperies 3a 00e3lUeHKa Ha ARJITOTPARHKTE MaTepUaIHM aKTUBU KbM 31 zekemBpu 2007 r.,

PBKOBOZICTBOTO HA JIpyKeCTBOTO HE € YCTAHOBHIO MHAWKATOPH 3a TOBA, He GanancoBara CTOMHOCT Ha aKTUBHTE
HaJBUINABA TAXHATA Bb3ICTAHOBUMA CTOMHOCT.

Cpoxoee HQ none3en jcuaom

CpoxogeeTe Ha none3eH XHBOT Ha TLIFOTPAHUTE MaTepHANHU aKTUBY Ca OTIPEAEJIEHH KAKTO CNICABA (B roAMHK);

Mamunu u oGopyaeaHe

[MoaoGpeHya Ha HAGTH AKTHBY

Oduc ob3apexnane
KommotspHo oGopyaBaHe
TpancnopTuu cpeacTea

Ilopobpenne Mammau u Oduc Kommotpa TpascHopTHY O6mo
Ha HAETH oGopynsane of3aBexnane H CpefacTBa
aKTHBH ofopyasaue

90 806 67 96 164 1,223

- 540 1 10 - 551

- (265) - - - (265)

90 1081 69 106 164 1,510

373 13 22 408

- (285) - (2) (82) (369)

20 1169 82 126 82 1549

31 146 16 73 72 338

18 341 10 22 41 432

- (76) - - - (76)

49 411 26 95 113 694

18 363 11 14 25 431

07 (1 (61) (159)

67 677 37 108 77 966

59 660 51 23 92 885

41 670 43 11 51 816

23 492 45 18 5 583

2007 2006
3-5 3-5
5 5

6,7 6,7
2 2

4 4
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AJIKOH FBJITAPUA EOOA
MOACHUTEJHH BEJEXKKHA
3a roguuara, npHKmousama Ha 31 nekemepu 2007 r.

(BcuvKM CyMy ca B XIS JISBA, OCBEH aKO He € YIIOMEHATO APYTo)

6. Croxn

2007 2006
Croxu Ha cxua (Mo cefecToMHOCT) 3,484 4,898
Munyc: Hatpynaua oGe3teHKa Ha CTOKU (6) 2)
Crox# (1o cefecToiHOCT/HETHA peamu3Hpyema CTOIHOCT) 3,478 4,896
CToKH Ha BT ] 61 21
Croxy Ha KOHCHTHANUS 25 57
OGmo cTOKE N0 DO-HECKATa OT <ceJecTOHHOCT H HETHA
peaTH3npyeMa croirocT 3,564 4,974

JIpyecTBOTO MpenocTaBs Ha AUCTPUOYTOPHM CTOKM Ha KOHCHMIHALWMSA, 32 KONTO NMPUXOIMTE C¢ NPU3HABAT MU
npoaakGa Ha CTOKHTE HA KPAlHYA KIMEHT.

JIBIDKEHVETO B HATpYIIaHaTa 06e3eHKa Ha CTOKH € CCHHOTO!

Ofz3neHKka Ha
CTOXH

Ha 1 anyapn 2006 roauma
[Ipu3narta
BwicraHoBena

Ha 31 gexemBpn 2006 rogana

Ha 1 saayapu 2007 rogana
Ipnanata

2
=2
2
6
Bn3cTaHoBeHa 2)
6

Ha 31 aexemBpa 2007 roxaaa

Bn3cTaHoBeHaTa 00e3LeHKa HA CTOKHTE € NpeACTaBeHa KaTo HaMaleHue Ha ceOecToHHOCTTA Ha OpolakOuTe B
OTHETA 3a moxomute. BricTanopapaneTe Ha oBeslieHKaTa ce OB/DKH HA OpaKyBAHETO HA CHOTRETHUTE CTOKH IIpe3
rOAMHaTa.

7. JAbJarocpovHn B3eMAHHA

Ha 15.12.2006 r. Ankon Beirapus EOOJI ckmiousa foroeop 3a npoAax0a Ra u3IUIalaHe Ha MeARLMHCKA Na3ep, Ha
crofinoct 180 xu. 5iB., KouTO Cce pascpousat 3a 36 Mecena. Kem 31.12.2007 r. xparocpounaTa HacT Ha B3EMAHETO €
B pasmep Ha 60 xux, B,

Ha 31.10.2007 r. Ankon Bearapus EOOJ ciomovusa aoroeop 3a npofax0a Ha W3MLIamane #a Mamuxa “OZIL", Ha
croitHocT 17 XuiL. JiB., XKOHTO ¢ pa3cpouBaT 3a 36 Meceua. Kom 31,12,2007 r. IpArocpotnara 9acT Ha B3eMaHETO €
B pasmep Ha 10 xur. ms.
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AJIKOH BBJITAPNA EOOJ
MOACHHUTEJHU BEJIEXKHA
3a roaudara, npurmousama Ha 31 nexemBpu 2007 r.

(BcHuKM CyMU Ca B XWIALH JICBA, OCBEH aKO HE € YIIOMEHATO ApYro)

8. Teproscku | Apyru B3eMaHHAH

2007 2006
TBHProBecKH B3eMarus, OpyTHO 2,416 964
Mnunyc: Hatpynana oGesnenka 3a TpyIHOCHOMpaeMH 1 HeChOHMpaeMu
B3eMaHus - (29
Twproscky B3emMaHus, HETHO 2,416 935
JUIC 3a BeacTaHoBABaHE - 315
Jwarecpounn r3eManus (KpaTkocpodHa yacT, benexxa 7) 65 60
IpeannareHy pasxoau 26 123
CayxebHu aBaHcH 21 34
Apyru B3emanus 11 3

2,539 1,470

TeproecxuTe B3emMaHus He ca TMXBOHOCHU M OOKKHOBEHO ¢4 CBC CPOK Ha Iuiamane 10 30, 60 wm 90 auu.
BwoxeHnero B HaTpynaHaTa o6ealeHKaTa Ha TPy IHOCKOUpaeMn 1 HechBHpaeMu RIEMANNS € CICTHOTO:

OGe3uenka
Ha 1 snyapu 2006 roauma 19
Ilpusnara 29
BracTanosena (19
Otnucana -
Ha 31 nexemspa 2006 ronuna 29
Ha 1 auyapn 2007 roaana 29
[Mpn3uara -
BracranoBeHa 29
Otnucana -

Ha 31 nexemspu 2007 roxuna -

KeM 31 pexemepu 2007 r., BB3IPacCTOBUAT aHAIM3 Ha TBPTOBCKHTE B3eMaHHA, KOMTO He ca obe3LeHeHM, €
TIPEJICTABEH B TAONULATA IO-AOJY:

IlpocpoyeHn, HO HeoOe3MEHE U

Huro npocpouenn, 30-60 60-90 90-120
O6mo HUTO 00e3leHEeHU < 30 mHun JHn JAHA mae  >120 aamn
2007 2,481 1,820 263 3n2 5 10 11
2006 995 552 356 37 50

————

[BAPHO C OPHTIHATA] =
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AJIKOH FRJITAPHA EOOX
HOACHUTEJHUY BEJIEXKKHA
3a roaunaTa, IpuKoyBama Ha 31 nexemspn 2007 r.

(Bcuuxi CyMH ca B XU €83, OCBEH aKo HE € YTIOMEHATOo IpYyro)

9. Hapugau cpejcTBA

2007 2006

IMapuury cpencTaa B GaHKOBU CMETKA 264 486
Tapuunu cpeactsa B Gpoi 8 5
272 491

IMapuuuuTe cpeacTsa B GaHKOBM CMETKH C€ OJIMXBABAT C LIABAIIM JIMXBEHY NIPONCHTH: MIPH CAJIA0 1O CMETKATa 20
1 ute. 71B. — 0.5 % roJuIIHa MMXBA; ApK Cango Haa 1 Mun. 8. — 1% rouimHa nuxea.

10. OcHoBeH KamATAI

2007 2006
8,500 nana c noMpxanHa croiiHoeT 100 neBa Beeky 850 850
850 850
11. JIAXBOHOCHH 32€MH U NPHBJIEICHHA CPEACTBA
EdexTiBReH nMuXBEH
NpoUeHT Tanex 2007 2006
Kparkocpoann
Anxon Koopauneiinren CesTop,
Benrua EURIBOR +0.5%  15.12.2007 r. 3,929 2,747
3,929 2,747

Ha 15 nexemspu 2004 r. e CKIItOU€H IOrOBOP 33 KpaTkocpoueH 3aem ¢ Ankon Koopaunetinren Cenrop, Benrus,
pasmep Ha 2,000 xmn. espo. KuM 31.12.2007 r. ca yceoenn 3,912 xwr nesa (2,000 xumn. espo). 3aeMbT Ce
OpefOCTaBs 3a CPOK OT €/lHA rofHA, KATO CPOKBT C& NOAHOBABA ABTOMATHYHO 33 BCAKA CJISABANIA rOJMHAE, aKO
HUKOAl OT CTPAHHTE HE MpEeNsABY MCKaHe 32 NMpeKpaTABaHe Ha JIOrOBOPa B eHoMeceueH cpok. JluxeenuTe niamiaHns
Ce OHpE/IENIAT C NIABAIN TMXBEH MpOLEHT B pasMep Ha |-Meceuen EURIBOR + 0,50% uapbaska. KoM 31 nekeMspu
2007 r. 3aXbLIDKEHAETO 33 JHMXBH N0 3a¢Ma € B pasmep Ha 17 xwr. nB. (31 gexemspn 2006 r.: 9 xun. n8.).

\EﬂPuocupmrMHMAf;
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AJIKOH BBJITAPAA EOOJ
MMOSICHATEJIHA BEJIEXKH
3a roauHara, npuxmovBama Ha 31 xexemspu 2007 r.

(Bcuuky cymu ca B XIWISAH J1eBa, OCBEH aKO He € YTIOMEHATO IPYTO)

12. TwproBckn B APYTH 3aXbJOKCHHS

2007 2006

THProBCKY 3aTbIDKEHNA 17 102
3agpoKeHud 332 HEM3IIOI3BAHY OTNYCKY Ha Mepconana 15 9
3agpipkeHys KbM NEPCOHANA 103 118
3aAnDKeHUd KBM TbpaBHus 610piet 275 9
Pe3eps 3a rapaHllMOHEH CepBU3 29 24
Hpyru 35 11
474 273

VcnoBusTa Ha IOCOYEHUTE MO-Fope PUHAHCORH 3aXB/DKEHMA €A KAKTO Clie/Ba:
- TBproBcKuTe 3a0B/DKCHIA HE Ca THXBOHOCHH H 06UMaliio, ce ypexaat B cpok oT 1 1o 90 mu;
- Jlawp4HWUTE 3aXL/DKEHHA HE Ca IMXBOHOCHH 1 C€ YPERKIAT B 3aKOHOBO YCTAHOBEHHTE CPOKOBE;
- Jipyrute 3ageiDKeHds He ca IMXBOHOCHH W oGuuaiiHo, ce ypex/IaT B 15-aHeBeH CpOK.

13. OmnoBecraBane HA CBHP3aHHA JIANA

Kpaiina xomnanun- maiika
Kpatinara xomnauusa-malika Ha JIpyxecTBoTO ¢ Ankod Huk, — Illselimapns.

Ipednpunmusn c konmponno yuacmue e pysicecmeomo
100% ot mautoeere va ,,AJIKOH EBJITAPUA” EOOJI ce nmpurexasat Amcod Mux. — IlIsefiuapns.

Apyeu cevpzanu nuya
Anxon Koopmumeimen Centsp — Benrms, Anxon ®paums, AnkoH PapMacioTHKLIC - 1lsefinapna z ,, AJIKOH
BLIITAPUST EOO/] ca cBBp3any JiMna, 3amoTo ¢a noj o6 koHTpon Ha Ankol Mnk. — Hiselinapas.

Ob6mara cyMa Ha CHENIKHTE ChC CBhP3aHK JIMLA M NLIDKVMATE CAJIA 33 TEKYIMMS U [PEIXORCH OTUECTEH NEPHOX Ca
TIPEACTABEHM KAKTO CleBa;

Cymn, Cymu,
Ilpomawtu Ha Iloxkymxu oT  JSBDKMMH OT  SB/DKUMM HA
CEBLp3aHH CBLP3aHH CHBP3aHU CBLp3aHn
JMua nua auma pE
Hponaxtn ua / noKynxkn oT cBLpP3aHA
Janna
Hpyzu cevpsanu ruya fy\s) 7,)&
AJoH DapMacloTURENE FNE 2007 138 10,076 166 1,661
BIC gy, N 2006 - 12,075 - 3,200
= 2007 - 141 - 21
AJtkoH D, > - -
pasIms \ %& Srorod 2006 63 18
N vy L 2007 166 1,682
B PRO ¢ OPWWHM‘A 2006 } 3218
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AJIKOH FbJTAPHSA EOOJ
MOACHHUTEJIHA BEJEXKHA
3a roauHaTa, NpuKIOYBama Ha 31 nexemepu 2007 r,

(BCUMKH CYMH Ca B XWIIA/IM JIEBA, OCBEH aKO HE € YIIOMEHATO JPYTo)

13. OmnoBecraBaHe Ha CBBP3aHA AANA (NPOALIKEHHE)

Cywmu, IbIDKHMH
ITnarenw Jxsi Ha CBBp3aHu jmia

3aemn ot cenp3ann aana (Benexka 11)

Apyeu cevpianu muya

Anxon Koopayneiirsu CeHTnp 2007 133 3,929

AnkoH KoopauneiinrsH CeHTnp 2006 85 2,747
2007 3,929
2006 2,747

YcaoBAa HA CAEJKHTE CHE CBHPIARM JIHLA
TMoxynkuTe oT/MpoAaxGHTE HA CEBHP3aHM JIMUA C& H3BBPMBAT Mo 06uualiny nasapHu ueHH. HeH3BDKCHHTS canna

B Kpa?d Ha rOAMHATA ¢4 Heolesmeueny, GeanuxseHy (C U3KIOYEHHE HA 33cMa) W YPOKIAHETO UM CE M3BLPIIBA C
NapuuHK CPEACTBA. 34 3abIDKEHUSTA KbM CBEP3aHH NIMLA HE €4 MPE0CTABEHH rapaHLyH.

14. YaniaaTenH ARBHAEHTH

ChrnacHo pemieHHe Ha egHOMMYHUA coOcTBeHMK Ha JIpy:KecTnoTo, mpea 2007 r. ca pasnpeieneHd AUBUASHTH B
pasMep Ha 776 Xui. 8., M3miaTeHH Ha AskoH Wuk., llisedirapus.

15. AxraxkmmMeHTH 4 YCJIOBHH 3aAbJ/DKeHHS

IlpaBHH HCKOBE

Cpenry IpyxecTBOTO HAMA 3aBSACHA 3HAYHTEHN NPABHU HCKOBE.

T'apaBnau
KoM 31 nexemepu 2007 r., JIpyxecTBoTO MMa cnefHuTe GaHkoBy rapanmmu, uiaaacey ot MHT Bauk, Codun:

- B noma Ha H30K - rapanimmu 3a jo0po M3mbJIHeHHe, ChINAcHO JOroeop, 3a 60 xwi. JiB., BAIMIOHY IO
19.12.2008 r.;

- B Nnoa3a Ha ,,Xafitvan Boarapus” EOOJI — rapaHunsa 3a HaeM Ha odica Ha IpYRECTBOTO B pasMep Ha 35 xum.
eBpo. [apannyvara e Bamnna ro 03.10.2008 r.

CymuTe No rapaHLyATe ce MOKPHBAT OT OTIYCHAaTaTa Ha Jlpyxectsoro xpeauta jmHus o MHI Bauk, Codus B
pasmep Ha 200 xun. espo. Pt

29



- - - - EE "-" ol B A o B A ol B Bl

AJIKOH BBJTAPUA EOO]J
MOsCHATEJHH BEJEXKKHA
3a roauxara, npumodsama Ha 31 nexemspu 2007 r.

(BCHYKH CyMM €3 B XWISAK JIeBa, OCBEH aKo He € YIOMEHATO ApYTO)

15. ABraxpMEHTH B YCJIOBHH 3agk/oKeHHd (HPOABIEKCHEE)

AHTa:KAMEHETH 10 ONEepATHBEH Ju3AHT — Jpy:kecTBOTO KaT0 JH3HATONOJYUATEN]

JIPY’KECTBOTO € CKTIOWMIO 0MOBOPH 33 ONEPaTHBEH JIM3HHI HA MOTOPHM NPEBO3HK CPEACTBA, CRC CPOK 4 roJMHH,
0e3 omuMs 3a TOAHOBABaNE. BBLpPXY JMM3MMTOMNONYYaTENs HAMA OrpaHWYCHUs, HANOXEHM OT CKMOYBaHETO Ha
JIABUHIQOBUTE AOTOBOPH.

KoM 31 aekeMBpd GbAcmyTe MAHMMAIHY JIM3WHIOBY BHOCKH [0 HEOTMCHMMH XOTOBOPY 33 OMEpaTHBEH NH3MHT, Ca
KaKTO ClIeABa;

2007 2006

Jlo enma roauHa 178 116
Ot enHa Io neT rofAuHe 320 187
498 303

ANT2:XEMEHTH N0 ONEPATABEH JAIHHT - J{pyKecTBOTO KaTo JIH3HAr0AaTe

JpyKecTBOTO OTAABA Ha JMM3MHI MEOUIMHCKY JA3CPH HA KOHTPAreHTH, ¢ KOMTO MMAT AOTOBOPHH OTHOWICHHA 3a
OTICPATHBHK NH3UHMIH, CBHIIACHO JM3MHTOBWTE AOTOBOPSHOCTH, JIPYKECTBOTO C€ 3aib/DKABa Ja NPEAOCTAaBd HA
JU3VHTOTIONYUATE/IMTE MEIMIMHCKM Jla3epH 32 BPEMEHHO [OJ3BAHE M Cpelly Bh3HArpaxIeHAe, a
JMU3NHTOTIONYUSTEMTE Ce 3aXb/DKABAT Aa IUIaMaT MeceveH HaeM. IIpw mpexpaTdBaHe Ha NW3UHTOBHA JIOFOBOP,
MEIMIHCKUAT Jiasep ce Bpba Ha JIpyxecTBoTo.

Apyra
Jpy>xecTBOTO HAMa U3FEPIIEHH NPOBEPKH OT AaHbYHATA AMMUHHCTpaUMs 3a nepuoga ot 2004 r, xo 2007 r.

PeroBoacTsoTo Ha JIpyecTBOTO HE CHUMTA, Y€ CBIIECTBYBAT CHIIECTBEHM DHCKOBE B PE3yNTar Ha IMHAMHIHATA
¢uckanHa ¥ perynatopHa cpefa B Beirapus, kouro Gyxa HATOXUITHN KOPEKUMH BB HHAHCOBHA OTYET 33 FOXHHATA,
TIpYKMoYBama Ha 31 gexkemppu 2007 r.

16. Ilennm m moAATHKA 32 yHpaBJieHHE HA GHHAHCOBAN PHCK

OcnoBhyte ¢(uHaHCOBM mMackBy Ha JIpYmeCTBOTO BIUIIOYBAT JIMXBOHOCHH 328MM H MPHUBIEHEHU CPEACTBA, M
TBProBcku 3agbmxeHus. OcHoBHATAa LEn Ha Te3d (MHAHCOBYM MHCTPYMEHTH € A3 €& OCHIYpH (uHaHcHpaHe 3a
Iieitroctra Ha Jipyxectsoto. JIpyaecTBOTO NpATESKaBa (PUHAHCOBYM AKTVUBH KATO HaNpUMEP, TEProBCKH B3EMAaHNA U
NapH9YHN CPEACTRA, KOUTO BEIHUKBAT NPAKO OT AciHOCTTA.

IIpes 2007 r., kaxro u npe3 2006 r., JIpyxecTBOTO He NPUTEXaBa W He THPIyBa C AEPUBATHBHM (UHAHCOBU
HHCTPYMEHTH.

OCHOBHMTE PHMCKOBE, MPOUSTHYAIY OT (MHAHCOBUTE MHCTPYMEeHTH Ha JIpyKecTBOTO ca MMXBEH PHUCK, MMKBHICH

PHCK, BalyTCH PHCK ¥ KPCIMTCH PHCK. HO.I'IHTHK&T&, KOATO PBKOBCACTBOTO Ha €CTBOTO Ipuiara 3a
yTIpaBJIcHYE Ha TE3H PUCKOBE, € 0fo0mena no-aomy. < LBV Dy

s
90 ‘d!:loJ‘ ’f/
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AJIKOH BBJATAPHSA EOON
NMOACHUTEJIHH BEJIEXKHA
3a roauHata, mpukmousama Ha 31 aexemspu 2007 1.

(BCH4KM CYMH ca B XIUIS[¥ JIeBa, OCBEH aK0 HE € YIIOMEHATO ApYyTo)

16. Ilead W DOJHATHKA 32 yNpaBjeHAe Ha pAHAHCOBUS PACK (IPOXBL/DKCHAE)

JTuxaen puck

Excnosuwanta Ha JIpY>eCTBOTO KbM JHXBEH PHCK € CBBD3aHa OCHOBHO CBC 3acMa C IIaBaml JIMXBEH MPOLCHT,
npeacraed B Benexka 11. Kato uma npeasua najexuTe ¥ CpO4HOCTTA HA 326Ma, PBKOBONICTBOTO Ha JpyxecTBOTO
CUNTA, CKCIO3MIMATA KbM JIAXBEH PHCK ¢ MHHUMAITHA.

Jluxeuden puck

EdexTUBHOTO yNpaBiienue Ha JMKBUIHOCTTA Ha JIpyXecTBOTO Ipedmoara OCHIypABaHe Ha JOCTATBYHO o0opoTHH
CPEeAcTBa, NpEeMMMHO, 4Ype3 MOLALPIKAHE HA HEM3NO/N3BaHU Pa3pelIeHW KPEAMTHH JMHMM H KPaTKOCPOIHO
¢unaHCHpaHe OT CBRLP3aHU A,

KoM 31 fexeMBpu, nafexHata CTPYKTYpa Ha QMHAHCOBHTE MacuBy Ha JIPYXeCTBOTO, Ha §a3a Ha AOroBOPEHUTE
HEAMCKOHTHPAHY IUTAIAHNS, ¢ MPEACTaBeHa Mmo-A0Iy:

Toampata, npukaoasama aa 31 gexemppa 2007 r.

Ha noucksane < 3 Mecena 3-12 mecena 06mo
JIMXBOHOCHY 3a€MM M IIPUBNEYEHH CPEICTRA - 17 3,912 3,929
TBProBCKY U APYTH 3aTbIDKEHHA - 474 - 474
3anpbieHys KbM CBbP3aHy JIIa - 1,682 - 1,682

Toannara, npuxmoasama Ha 31 qexemspr 2006 r.

Ha noucksase <3 mecena 3-12 mecelra O6mo
JluxeoHOCHU 3aeMM M NPHBIEYEHH CPEACTBA - 9 2,738 2,747
TBproscxu ¥ APYTH 3aXBJDKEHUA - 273 - 273
3agnnKeHus KbM CBBP3aHM NMLia - 3,218 - 3,218

Banymen puck

BanmyTHusT pucK, Ha KOHTO JipyKECTBOTO € MANO0XKEH, € MUHUMAICH, Thil KATO TO HE M3BBPIIBA CHIIECTBCHY CACSIKH,
JeHOMUHUPAHY B YYXECTPaHHA BAMyTa, paiNddHa oT ¢spo. Ot 1997 r. B Boirapua GyRKuHoHupa BamyTen chBeT 1
odMUMANHAAT BATYTEH KYPC Ha MECTHATA BaIyTa (neBa) e duxcupan xeM eBpo. KoneGanuara BEB BATYTHAA KYPC Ha
NeBa KbM €BpPO-TO ca MuHUManHu. B pesyrraT Ha ToBa JIpyXecTBOTO MpELICHABA BaNyTHHs PHMCK, Ha KOWTO €
H3NIOKEHa XCHHOCTTA MY, KaTO HUCEHK.
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AJIKOH BFBJITAPHA EQOJ
MNOACHUTEJHH BEJIEXKHN
3a roauHara, HpUIIOUBAIla Ha 31 nexemBpu 2007 r.

(BcuukM CyMH ca B XWIIAIM JICBA, OCBSH aKO HE € YIIOMEHATO JIPYTo)

16. Ilenm u MONHMTHKA 32 yNpaBieHAe H2 GHAANCOBEN PECK (IPOAL/CKEHNE)

Kpedumen puck

HpyXecTBOTO THPryBa ©AMHCTBEHO C YTBLPAEHM, IUIaTe)ocnocobum koHTpareHTd. Heropata DONMTHKZ €, ue
BCHYKH KJTMEHTH, KOHTO KCMAiT Ja THPryBaT Ha OTIOXKEHO Miamane, NOANEXAT HAa MPOLEAYDH 32 NPOBEPKA HA
TAXHATA TUiaTexocnocobHocT. OCBeH TOBa, CaNfaTa No THPrOBCKHTE B3EMaHWs Ce CISAAT TeKymlo, B pe3yiTaT Ha
KOETO SKCMO3NLMATa Ha JIpy#ecTBOTO MO TPyAHOCHOHpaeMu B HechOMPaeMM B3acMaHHA HE ¢ chinecTaeHa. Hama
3HAUMTEIHA KOHUCHTPAUKH HA KpeauTeH pucK B JIpyrectBoTO. KpeaMTHMAT pucK, KOWTO BHIHMKRA OT NPYTHUTE
¢unancosn axTuBM Ha JIPYRECTBOTO, KATO HANPUMEP, NAPHYHM CPEACTBA M JAPYTH (UHAHCOBM AKTHEBH,
MPCACTAaBIABA KpeAuTHATA eKCHosMIMATa Ha JIpyXecTBoTO, NpOM3THYAMA  OT BB3MOKHOCITA HETOBHTE
KOHTPareH#TH 1A He U3ITLIHAT CBOWTE 3aXbIDKEHNUS,

MaxcumanHaTa KpeauTHa eKCro3ums Ha JIpy:ecTBOTO NO MOBOJ HA NMPU3HATUTE (PUHAHCOBM AXTHUBY, BH3H3A HA
CBOTBETHATA UM CTOHHOCT o Gananca kbM 31 nekemspu 2007 1.

Ynpaenenue na kanumana

Bopxy Jlpy:ecTBOTO HAMAa BLHNIHO HANOXCHH KANUTANOBH W3UCKBaHWA. CTPYKTypara U yNpaBIeHHETO Ha
NPHEBJICYCHILA KAIKTAl CE OCHIIECTRABAT OT KOMMNAaHUsTa-Matlika AnkoH Unk. Hlsefiapus.

17, ®uaancoBA HHCTPYMEHTH
Cupasegnnsu crofinocra

CnpasennuBa CTOMHOCT € CymMaTa, 32 KOATO eauH (UHAHCOB MHCTPYMEHT Moe Aa Obie pasMeHeH WIH ypeleH

MEXAY MHGOPMHPAHH W XeNacli CTPAHH B YECTHA CACIKA MEKAY TAX, H KOATO CAYXKH 32 Hai-N00bp MHIUKATOp 32
HETOBAaTa NMalapHa UCHA Ha aKTHBEH Ma3ap.

JpyxecTBOTO Onpenens CNpaBe/IMBaTa CTOMHOCT Ha (PHHAHCOBUTE MHCTPYMEHTH Ha G232 Ha HAIMYHATA la3apHa
vHGOpPMAURA WIM aKO HAMA TaKaBa, upe3 NOAXOIAMM MOJENM 33 OUEHKA. Te3d MOJeNH BKIIOYBAT H3MO3BAHe HA
CKOPOIIHM Na3apHH CHemc MexAy WHQOpMMpaHW, WecTHM M JKenaemy CTPaHH; W3NON3BaHE HA TeKymara

CrpaBeyiMBa CTOMHOCT HA JIPYT MHCTPYMEHT, CbC CXOIHU XAPAKTCPHCTHKH; aHANTU3 HA MMCKOHTUPAHHTE NApHIHM
MOTOLM WIH APYTH TEXHUKY 34 OLEHKA.

Pekosoacteoto Ha AJIKOH BBITAPHSA EOOJ cuwra, ue cnpaBelMBATE CTOMHOCTH Ha (UHAHCOBHTE
HHCTPYMEHTH, KOMTO BK/IOYBAT MapH4HM CPeJACTBA, TBPFOBCKA W IOPYIH B3¢MaHHsA, JMXBOHOCHH 33€MH M
NIPHBHEYSHM CPEACTBA, THPrOBCKHM M JPYTH 3aTRDKEHHS HE Ce OTIYABAT OT TEXHUTS OalaHCOBH CTOMHOCTH,

0coGeHO ako Te €a ¢ KPAaTKOCPOUEH XapaKTep WM NPIOKUMMTE NUXBEHH MPOLEHTH Ce MPOMEHST CIOpEX
Na3apHUTE yCIOBUA.

18, Cu0uTHd cJeq AaTara Ha 0aJaHca

He ca wacTemunu cuGumus cnea narata Ha GajnaHca, KOMUTO Xa HANAraT NONBJHMTENHH KOPEKUMH /WK
OMOBECTABAHUA BbB GUHAHCOBHA OTUET Ha JIPYAEeCTBOTO 3a FOAMHATA, MPHKIOYBama Ha 31 aexemspu 2007 r.




