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OBE3L{EHKA HA HE@UHAHCOBU AKTHBH

WUmoTn, MalwmnHi, cboprkeHus unu obopyaBaHe, HeMaTepuUanHUTe akTWBM, KaKTO U MHBECTULMOHHWTE
UMOTH, OTYUTaHW NO LieHa Ha NpuaobueaHe ca obekT Ha TecTBaHe 3a 06e3LeHKa.

BanaHcosara CTOMHOCT Ha Te3n akTUBW Ce NPOBepsiBa eXerogHo 3a UHAUKaUMS 3a oBesleHka M Korato
aKTMBBT € obesleHeH, Toi ce OTnUCBa KaTe pasxof B OT4eTa 3a nevanbarta unu sary6ata v gpyrus
BceoOXxBaTeH AOX0A AC pasMepa Ha HeroBarta O4aksBaHa Bb3CTaHOBUMAa CTOWHOCT. BbacTaHoBMMAaTa
CTOWHOCT € No-BucokaTa oT CrpaBeAnvBaTa CTOMHOCT, HaManeHa ¢ pasxoauTe No Npoaax6a, v CTONHOCT
B ynoTpeba Ha akTWB WX Ha eauHULa, reHepupalla napuyHiu NoTouu. BhacTaHOBMMATa CTOWHOCT ce
onpejens sa oTAeneH akTue, OCBeH B Cny4vait, Ye Npu U3Mon3BaHeTo Ha aKTVBa He Ce reHepupaT NapudHi
noTouW, KOUTO Aa ca B 3HAYUTENHA CTEMEH HEe3aBUCUMMU OT NapUyHUTE MOTOLM, reHepupaHn oT Apyru
aKTUBW WK TPYNW OT akTWBW. AKO TOBa e Taka, Bb3CTAaHOBUMAa CTOWHOCT Ce onpedens 3a eauHULaTa,
reHepupalia napuyHn noToLM, KbM KOSTO aKTUBBT NPUHAANEXKH.

CToiiHocTTa B ynoTpeba e HacToAlaTa CTOMHOCT Ha GbAELUUTe NapuyHK NOTOLM, KOUTO ce ovaksa Aa
Obaar nonyyenu OT Tasu epuHMua. HacTOALUMTE CTOWHOCTM Ce W3YMCNABAT MOCPEACTBOM AWCKOHTOBM
MPOLIEHTH, KOUTO Ce ONpeaensaT npeaw AaHpyHo obnaraHe u oTpassBa TekyljaTa nasapHa OueHka Ha
CTOMHOCTTa Ha napuTe BLE BPEMETO U CreuudUYHUTE 33 eAuHULATA PUCKOBE, YMSTO oBesleHka ce
u3mepea.

3arybute oT obe3leHka 3a eAMHMUM, reHepupaluW NapyyHW MOTOUM, Ce pasnpefensT NMbpeO CpeLly
penyTauusaTa Ha eauHuLaTa u cnej Tosa NponopunoHanHe Mexay ocTaHanuTe akTUBM Ha eauHuLaTa.
3arybute ot oBesueHka ce oTuMTaT B OTYETA 3a Nevanbarta wnu sarybata U Apyrus BceobxsaTeH [oXoa (B
neyanbata unu 3ary6ata sa roAuHaTa), OCBEH aKko 3a A3AEHUA aKTUB He e (hOPMUPaH NpeoLieHbYeH
peseps. Toraea obesueHkaTa ce TpeTWpa KaTo HamaneHue Ha TO3W peseps (Npes Apyr BceobGxeaTeH
AOXOA), OCBEH aKO TS He HAAXBbPNSA HErOBMA pasMep, U HAABWULLEHNETO BEYE Ce BKTIOYBa KaTo pasxo] B
oTyeTa 3a nevyanbara wnu sarybarta u apyrus BceobxBaTeH 40X0M.

MNocrneagallo ysenuieHe BbB Bb3CTaHOBAMATA CTOMHOCT (3@ aKTMBM, 3a KOWTO ca GUnu npusHaTy 3ary6m
oT obesleHka B neyanbaTa unu saryGata), Npean3BUKAHN OT MPOMEHW B NPUBNUINTENHUTE OLIEHKU, Ce
Npu3HaBa KaTo NpvxoA B OTYeTa 3a nevanbara wnu 3arybaTa u Apyrus BceobxsBaTeH A0X0A, A0 CTeneHTa
[0 KOATO Te Bb3cTaHoBABaT obeaLeHkaTa.

QPUHAHCOBU MHCTPYMEHTH

MbpBoHaYanHo NpU3HaBaHe U oLUeHABaHe

ApyXecTBOTO Npu3HaBa (PUHAHCOB akTWB UNW (OMHAHCOB NacuB B OTYETa 33 (PMHAHCOBOTO CHCTOSHUE,
camo KoraTo [ipyecTBOTO CTaBa CTpaHa no 40roBOpHUTE KNayau Ha CbOTBETHUS (hUHAHCOB MHCTPYMEHT.
Mpu nbpBOHaYanHo npusHaeaHe [IpyKeCTBOTO MpU3HaBa BCUYKM (DWHAHCOBW aKTUBUA W HAHCOBK
nacvsu no cnpaeeanysa cTodHocT. Cnpaseanvearta CTOWHOCT Ha 4afeH (DWHAHCOB akTue/nacue npu
NbpBOHa4YanHoOTO My npusHasaHe obWKHOBEHO e AoroBopHaTta LeHa. [oroBopHaTa LeHa sa (huHaHCOBM
aKTUBW/Nacven OCBEH Te3M, KOWTO ca KnacuguumMpaHi No cnpaBeanea CTOMHOCT B nevanta unw 3aryba,
BKMOYBA pasxoguTe Mo cpaenkarta, KOUTO ce OTHAcAT Npsiko KbM npuaoBuBaHeTo/M3AaBaHeTo Ha
(PUHAHCOBUS WHCTPYMEHT. PasxoanTe no caenkata, HanpaseHy Npu NpUAoBHUBAHETO Ha hMHAHCOB aKTUB
W 13naBaHeTo Ha (MHAHCOB Nacve, KnacuduumpaHi no cnpaseanvea CTORHOCT B neyanta unu sary6a ce
oTyuTaT He3abaBHO KaTo pasxoq.

ApyXecTBoTO NpuU3HaBa MHaHCOBM aKTWBW, U3MON3BalKM AaTaTa Ha CETLAMEHT Ha cAenkaTa, KaTo no
TO3U Ha4uH e[iMH akTUB Ce NpU3HaBsa B [ieHA, B KOWUTO & nosyveH oT [Ipy)KeCTBOTO U ce OTNUCBa B AEHH, B
KOWTO e npefocTaseH oT [py»ecTBoTo.

MNocnegBauwa oueHKa Ha (PUHAHCOBU aKTUBHM
Mocnenealyarta oLUeHKa Ha (hMHaHCOBUTE akTMBK 3aBUCH OT TRXHATA KnacuukaLma npyu NbpBoHaYanHoTo
WM npusHasaHe KaTo akTWBW. [pyXecTBOTO knacuduuvpa WHAHCOBUTE aKTUBM B €[Ha OT CrnefHuTe
4eTUPW KaTeropum:

1.0ueHsiBaHM No amopTu3MpaHa cToiHocT, 2. OueHsBaHM MO CNPaBeanuBa CTOWHOCT npes Aapyr
BceobxBaTeH goxop 1 3. OUeHsBaHW No cnpaeennea CTOMHOCT npes neyanbarta unu saryGata.
Knacudukaumnsta ce onpepens Ha Gasa GusHec mogena 3a ynpaBneHUe Ha JafeHus knac pUHaHCOBK
aKTUBW U JOrOBOPHUTE XapaKTepUCTUKN Ha napuyHuTe notoun. MHBECTULMW, AbpxaHu oT [lpyecTBOTO C
uen nonyyasaHe Ha nevan6a OT KPaTKOCPOYHN NPOAAKEM NN 0BpPaATHU MOKYNKK, ce KnacuuumMpaT KaTo
(PMHAHCOBM aKTUBW, AbPXaHWU 3a TbprysaHe. VIHBECTULMN B ABNTOBY MHCTPYMEHTM, KOUTO OpyxxectBOTO
AbPXU B pamkuTe Ha OusHec Moaen c uUen cbbupaHe Ha [OroBOpEHUTE Napu4HU NoTouw, ce
KnacuuumupaT kato PMHAHCOBM aKTvBM, OTYWTAHU MO aMOPTH3UPaHa CTOMHOCT. MHBECTUUMM B AbArOBK
WHCTPYMEHTH, KOUTO [IpyXeCTBOTO AbpPXV B pamkuTe Ha Br3HeC MoAen ¢ Len chBupaHe Ha J0roBopeHuTe
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napu4Hn notoum v npodaxda ce KnacupuumMpar kato UHAHCOBM aKTWBW, OTYUTAHW MO CnpaBeanvBa
CTOMHOCT B fpyr BceobxBaTeH 4oXof.

PuHaHCO8U aKmueu, om4yumaHu No aMmopmusupaHa cmoLliHocm

Avnroeu MHCTPYMEHTH, KOUTO [pyXecTBoTo AbpXu B pamkuTe Ha GusHec mMopen c uen chbbupaHe Ha
AOTOBOPEHNTE NapUyHW MOTOUM W MpKU KOMTO AOrOBOPHWTE NapW4YHM NOTOLM ropaxkaaTr nnallaHus
EAVHCTBEHO Ha rnasHuUa W NnuxBa ce OT4YMTaT MO amopTU3MpaHa CTOMHOCT. Crneg MbPBOHAYANHOTO
npusHaBaHe aKkTUBWUTE Ce OTYMTaT Mo aMopTM3VPaHa CTOMHOCT.

OTuMTaHeTo No amopTU3MpaHa CTOMHOCT W3WCKBA NPUNAraHeTo Ha MeToaa Ha eeKTUBHUA NUXBEH
MPOLIeHT. AMOpTU3UpaHaTa CTOMHOCT Ha (hUMHaHCOB aKTUB € CTOWHOCTTa Mo KOATO (PVHaHCOBMAT akTus e
OTYETEH NbpBOHAYanHoO, HamarneHa C noralweHuaTa no rrasHALaTa Nc WM MUHYC HaTpynaHaTa
amopTusauus C u3nonssaHe Ha mMetofa Ha edEeKTUBHUS NWUXBEH NPOLIEHT Ha BCSKA pasnuka Mexay
NbpBOHaYanHarta CTOWHOCT ¥ CTOHOCTTa Ha nazeX U HamaneHa ¢ obealeHkaTa.

B Tasu kateropus MoraT Aa nonagHaT cnefHUTe PUHAHCOBM aKTUBM Ha [IpYKecTBOTO, B 3aBUCMMOCT OT
M3bpaHus GU3HEC MOAEN W XapaKTepucTMKUTE Ha NapuYHUTEe NOTOUM OT TAX: TLPrOBCKA B3eMaHWs,
KpeAUT W 3aemy, B3eMaHus no NU3NHroBW LOroBOpY, B3EMaHWs No NpefocTaBeHn Oeno3nTv, B3eMaHus
no uecun, B3emMaHus, NpuaobuTu Ypes Uecun, KpeauTu U 3aemu, NpuaobuT Ypes LIecun, MHBECTALMN,
AbpXaHu 40 Nagex.

PuraHcoeU aKmueu, om4yumasu no crpaeednuea cmoiuHocm npe3 dpyz eceobxeameH 00x00
Abnrou MHCTPYMEHTU, KOUTO [IpyXecTBOTO AbPXKW B paMKuTe Ha GuaHec Moden ¢ uen kakto cvbupaHe
Ha [LOroBOpEHWTE napW4yHW moToun Taka W npoaaxba Ha aKkTuBa W Mpu KOMTO [AOrOBOPHUTE NapUYHM
NnoToLW nopaxgar nnaljaHia eauHCTBEHO Ha rMmaBHuUa U NKXBa, ce OT4WTaT No crpaeeanusa CTOWHOCT
npes nApyr BceobxsaTeH poxod. Cnej nbpBOHa4anHoTO MpUsHaBaHe aKTUBLT Ce OUEHSBa no
cnpaeBeanuea CTOWHOCT C OTYMTaHe Ha NPOMEHWTE B CrpaBeanuBaTa CTOMHOCT B NpeoUeHbYHUS peseps
Ha MHBECTULUMUTE B LIeHHW KHWXa (Opyr BceobxBaTteH goxod). Korato AbnrosusT WHCTPYMEHT ce oTnuLe,
HaTpynaHuTe nevantu unu sarybu npusHaTy B pyr BceoBXBaTEH JOXOA Ce NPexBBbPAAT B neyantara unm
sarybara.

B Tasu kaTeropus MoraT Aa nonagHat criegHnuTe MHAHCOBU aKTWBM Ha [py»ecTeoTo, B 33BUCUMOCT OT
n3dpaHns GuaHec MoAen W XapakTepucTUKNTE Ha MapUYHUTE MOTOUM OT TSX TbProBCKW B3eMaHus,
KPeanuTh 1 3aemun, B3eMaHua no NU3MHIOBM AOrOBOPKU, B3EMaHWA NO NPEAOCTaBeHN Aen0suTH, B3eMaHus
no Lecuun, B3eMaHusa, NpuaobuTh Ypes Lecuun, KpeauTv W 3aemu, npugobutu Ypes Lecumn, (MHAHCOBM
aKTUBU, ABMTOBU MHCTPYMEHTH, KOUTO Ca Ha pasnonoXeHue 3a npogaxba.

QuHaHco8u akmueu, om4umanu no cnpasednuea cmoiiHocm npes neyan6ama unu zazy6ama
Tasu kaTeropusi UHaHCOBM aKTUBH, Ce pasaens Ha [ABE NOAKATEropuM: UHAHCOBM aKTUBH, JbpXaHU 33
TbpryBaHe W (DMHAHCOBM aKTUBM, KOWTO He ca KnacuuuMpaHu B ropHUTe fBe KaTeropuun. [ageH
puHaHcoB akTUB ce knacuuUmMpa B Tasn kaTeropus, ako e NpUAoBUT ¢ Len npoaaxGa B KpaTbK CPoK Uiu
AOrOBOPHATE MY XapaKTEPUCTUKKM He OTrOBapAT Ha YCMOBWMETO Aa MnopaxaaT NnallaHus eAWHCTBEHO Ha
rmaBHuua v nuxsa. [leprBaTmBuTE CbLUO C& KaTeropusmpar KaTto AbpPXKaHW 3a TbpryBaHe, OCBEH ako He ca
OfnpeAeneHn 3a XeoXupaljy MHCTpyMeHTW. Tean (UHEHCOBKM akTMBM MoraT Aa BbAaT AbLAroBd Wiv
KanuTanoBW WHCTPYMEHTH.

Kanumanoeu uncmpymenmu, om4umaHu no cnpasednuea cmoiHocm npe3 dpyz eceobxeameH
doxod

ApyxecTBoTo MOXe Aa HanpaBi HEOTMEHUM U3GOp Aa NPUSHABa NPOMEHWUTE B CMPaBEANBATA CTONHOCT
B WHBECTMLMWTE B KanuTaroBu WHCTPYMeHTW B Apyr BceoOXBaTeH AOXOf BMECTO B nevan6ata wmnu
sarybata. lNeyanbute unu saryGute OT NPOMEHU B cnpaseanvsaTa CTOMHOCT e ce NpeacTaBaAT B Apyr
BceoOxBaTeH 4OX04 W HAMa Aa MoraT Aa ce npeknacuuumupar B nevantata wnw sarybara. Korato
KanuTanoBUAT WHCTPYMEHT ce OTnulle, HaTpynaHute nevantu wvnu sarybu npusHatm B Apyrus
BceoOXBaTeH 4OXOA HanpaBo ce NPeXBLPNST B APYrv pe3epeu U Hepasnpeaenera nevanta.

3a roagwHuTe, 3aBbpluBaw Ha 31 gekemepu 2020 v 2019, [pyxectBoTo He e knacuduuMpano
(PUHAHCOBM aKTUBM KaTo [bpXaHu 3a npogaxba WNM OnpefeneHn KaTo Takuea, OTYMTaHM no
CrnpaBeAnvBa CTOMHOCT B nevanba wnw saryba.

Obe3ueHKka Ha (PMHAHCOBM aKTUBM

Mogenst 3a obesleHka ,04aKkBaHN KpeauTHH 3arybu” ce npunara 3a hUHAHCOBUTE aKTUBM, OLEHSBAHMW MO
amopTU3UpaHa CTOMHOCT Mnu Mo cnpase/nuBa CTOWHOCT Npes Apyr BceobXBaTeH A0X0A, C U3KIIOYeHre Ha
WHBECTULMW B KanuTanosun WHCTPYMEHTU W JOroBOpHK akTheu. ChrnacHo MC®O 9, sarybute ce uamepear
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no eAHa ot Asete Gasu: 1. oyakBaHW KpedUTHW 3arybu sa crneasawmTe 12 Meceua cnepn patara Ha
(PUHAHCOBMA OTYET WNW 2. oYakBaHWTE KPEAWTHW 3ary6u 3a Lenus cpok Ha PUHaAHCOBWUTE aKTUBH.
Mbpeata Gasa ce npunara Korato KPeAWTHUS PUCK He € HapacTHan 3HauuTenHo oT fatata Ha
MbpBOHaYanHo NpusHaBaHe [0 faTaTta Ha UHaHCOBUS OTHYET (M KPEAWUTHWUS PUCK € HUCHK KbM AaTaTa Ha
(buHaHcoBMA OTHET), B 0BpaTHus cnyyas ce npunara sTopata 6asa. [pyxecTBoTo npunara BTopata Gasa
328 TbproBCkWTe B3eMaHws W [OrOBOPHUTE aKkTWBW (HE3aBMCUMO Ganiu ca CbC WMNU Bea aHauyuTeneH
PMHAHCOB KOMMOHEHT). HapacTeaHeTo Ha KPeAUTHWS puck ce crepu u onpedens Ha Gasa WHopmauuna
32 pUCKOBY (baKTOpU KATO HanM4Me Ha NPOCPOYME, 3HAYUTESNHO BOLIABAHE Ha (BUHAHCOBOTO CHCTOSHUE
Ha ANBXKHWKE U gpyri.

BanaHcoBara cyma Ha hHaHCOBUS aKTUB Ce Hamanssa ¢ pasmepa Ha 3ary6ata ot obesueHkKa.

3a (PUHAHCOBM aKTMBW, OTYMTAHU NO aMOpTM3MpaHa CTOMHOCT, aKko B Creasall nepuos cymata Ha
sarybara or obesLeHkaTa Hamanee v CnagbT MOXe No OBEeKTUBEH HauWH aa ce CBBPXE CbC CLOUTUE,
KOETO BB3HUKBA, Criej kaTo obesleHkaTa e NpusHaTa, npeaw ToBa npu3HaTuTe sarybu oT obesleHka ce
BB3CTaHOBSABAT (UMW AUPEKTHO, UMK YPe3 KOpPUrMpaHe Ha KOPEKTUBHATE CMETKa 3a TbProBCKW B3eMaHus) B
nevan6arta unu 3arybata. Bunpeku ToBa BLACTAHOBABAHETO HE MOXe Aa soAaun ao HanaHcosBa CTOWHOCT
Ha (PMHAHCOBMS aKTMB, KOATO [ja HaABULIABA OHa3u aMOPTU3MPaHa CTOMHOCT, KOATO 61 Buna Ha garara
Ha Bb3CTaHOBABAHETO, ako He e 6una npusHaTa 3aryba oT obesleHka.

OTnuceBaHe Ha (hUHAHCOBKW aKTUBMU

®uHaHCOB aKkTuB ce oTnMcBa OT [IpyXKeCcTBOTO, KOraTo AOroBOPHWUTE Mpasa BBLPXY Napu4HUTE MOTOLM OT
TO3U aKTMB najexwvpat unu korato [IpyXecTsoTo e NpPexsbpiuno Tesn Mpaea Ypes cAenka, npu KosTo
BCUYKM CBLLECTBEHN PUCKOBE M WU3roau, MPoOUsTUYALLM OT CODCTBEHOCTTa Ha aKTMBa ce NpexBbpsAT Ha
kynysa4a. Bcsko yyacTue BbB Beue NpexBLpeH PUHAHCOB aKTWB, KOETo [pyxecTBoTo 3anasea wnu
Cb3faea, Ce OTYWUTa CamMmOCTOSTENHO KaTo OTAEeNeH akTUB UK Nacwue.

B cny4auTe korato 'pynata e 3anasuna BCUYKN UMW NO-rONSIMa YacT OT PUCKOBETE W N3roamnTe CBbP3aHu C
akTuBuTe, NOCNeAHUTE He ce OTNUCBAT OT OTYETa 3a (PUHAHCOBOTO CLCTOSIHUE (MPUMEp 3a TaKWBa CAENkKM
Ca peno caenkute — npoAakba C yroBopka 3a obpaTHO W3kynysaHe).

Mpwn caenku, npu kouTo [py*ecTBOTO HUTO 3ana3sa, HUTO NPEXBBLPNS PUCKOBETE U M3roauTe, CBbP3aHi C
(PUHaHCOB aKTUB, NOCNEAHUNT Ce OTNUCBA OT OTYETa 33 UHAHCOBOTO CHCTOSHUE TOraBa U Camo TOraBea,
koraTo [lpyxecTBoTo € 3arybuno KoHTpon BupxXy Hero. MMpasaTa M 3a4bMmKEHUATa, KOUTO [JpyxecTBoTO
3anassa B Te3u Criyyau ce OT4MTaT OTAENHO KaTo akTMB unu nacus. pu caenku, npu kouto [pyxecTBoTo
3anassa KOHTpOM BBPXY aKTWBa, HEroBOTO OTYUTaHe B OTYeTa 3a (hMHAHCOBOTO CLCTOSHUE NPOALMKABA,
HO 0 pasmepa onpefeneH oT CTeMneHTa, [0 KOATO [pyxecTBOTO € 3anasuno y4acTMeTo CU B aKkTWEA W
HOCW pyCKa OT NPOMSiHA B HEroBaTa CTOMHOCT.

MocnepBeala oueHkKa Ha UHAHCOBU NACUBH

MocneapalyaTa ouUeHka Ha PUHAHCOBUTE NACHBM, 3aBUCM OT TOBA Kak Te ca Bunu knacuduuupaHi npu
MbpBOHA4anHo NpusHaeaHe. [lpyecTBoTo Knacuduumupa hUHAHCOBMTE CU NacuBM B efHa OT cnefHiTe
ABe KaTeropum:

Nacueu, omyumaHu no cnpasednuea cmolHocm e nevan6a unu 3azy6a

MacveuTe ce knacuduuMpaT B Tasn KaTeropusi, KoraTo Te MPUHLMNHO Ca 4bPXAHM C Len npofaxba B
Bnusko GbAelye (TLProBCkW 3ablKEHNA) UMW Ca AEpPUBATUBM (C M3KITIOYEHNE Ha LepuBaTuB, KOWTo &
npeAHasHaueH 3a W e edekTUBEH XeAXMpaly UHCTPYMEHT) WNW OTrOBaps Ha YCNOBWSTA 3a ronajaHe B
Tasu KkaTeropus, onpeaensHy npu NbpeoHaYanHOTO NpusHasaHe. Bouuku nNpomMeHu B cnpaeeanueaTa
CTOWHOCT, OTHacsALWW Ce A0 NacueK, OTYMTAHMW MO cnpaeeAnuBea ctoiHocT B nevanbarta wnu sarybata ce
OT4MTaT B OTYeTa 3a neyanbarta unu sarybata w Apyrus BceoGXBaTeH AoXOf KbM 4aTaTa, Ha KOSTO
Bb3HUKBAT.

3a roanHuTe, 3aBbpliBalum Ha 31 gekemspyu 2020 u 2019, [pyKecTBOTO He e Knacuguumupano, Kakeuto u
Aa 6UNo huHaHCOBM Nacusy KaTo AbPXKaHU 33 NpoAaxkba WM OTYUTAHW NO CRpPaBEeAnMBa CTOMHOCT B
ne4an®a unu sary6a.

lNMacueu, omyumaHu no amopmu3supaHa cmoiiHocm

Beudka 3afbrkeHus, KOWTO He ca KnacutULMpaHW B NpeawluHata KaTeropusTa nonajaT B Tasw
Kateropus. Tesu 3afbikeHWs Ce OTYMTAaT NO amopTU3UpaHa CTOWHOCT NOCPEACTBOM MeToaa Ha
edeKTUBHMA NUXBEH NPOLEHT.

EnemeHTUTe, KnacumumpaHy KaTo TLProBCKW 1 APYrM 3a4biXeHNs OBUKHOBEHO He ce oLeHsBaT OTHOBO,
Thil KaTO 384 BIKEHUATA Ca U3BECTEHN C BUCOKA CTEMEH Ha CUrYPHOCT 1 YpexaaHeTo e KpaTKOCPOYHO.

B Tasn kateropus oGUKHOBEHO NonagHaT cnegHWTe OUHAHCOBW NAcHBU Ha [py>xecTBOTO: THProBCKM
SAABMKEHNS, KPEANTA U 33aeMW, 3aAbLIKEHUS MO MUSMHIOBW AOrOBOPW, 3aAbIIKEHUS MO MONyYeHu
Oeno3nTu, 3afbiMKeHUs N0 LECUMN.
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OTnuceaHe Ha PMHAHCOBKU NAaCcUBM

duHaHCcoB Nacue ce npemaxBa OT oT4eTa 3a (PMHAHCOBOTO CBbCTORHME Ha [pyXecTBoTo, caMo KoraTto
3afbxeHueTo ObAe noraceHo, NpekpaTeHo Unu uaTeve. Pasnukata mexay GanaHcosaTta CTOWHOCT Ha
OTNUCaHUsA (PUHAHCOB Nacus U U3nnaTeHaTa npecTauus ce npuaHasa B nevyantara unu sarybara.

IuxeBu, auBugeHTH, 3ary6u v neyan6u

JluxBu, aveugeHTH, sarybu 1 nevyantu, cBbp3aHW ¢ HUHAHCOB WHCTPYMEHT WM KOMTMOHEHT, KONTO e
(PUHaHCOB nacus, ce npu3HaBaT KaTo MpuxoaM WM pasxoau B nedvanBaTta  wnw sarybara.
PasnpeaeneHunTa 3a npuTexaTenute Ha MHCTPYMEHTH Ha COBCTBEHWUS KanuTan ce NpusHaBaT AVPEKTHO B
cobCcTBEHUS KanuTan.

Pasxoante no onepauusTa 3a KanuTanoBa cAefika Ce OTPa3fBAT CYETOBOAHO KATO HamareHue Ha
cobcTeeHUA KanuTan.

Knacuipmkauwsata Ha UHaHCOB UHCTPYMEHT KaTo (hUHAHCOB Nacue WUmu MHCTpYMeHT Ha cobcTtBeHus
kanvTan onpeAens 4anu NUXBWUTe, AUBUAEHTUTe, 3arybuTe v nevanbuTe, CBbP3aHU C TO3M UHCTPYMEHT,
Ce Npv3HaBaT Kato nNpuxoau Unw pasxofw B nevanbarta wnu 3arybarta. [nawaduaTa Ha OUMBUAEHTU 33
aKkuum, M3Uano npusHaTh KaTto NacuBK, ce NpUsHaeaT KaTo PasxoAMl Mo CbLUWMSA Ha4YUH KakTo NUXBU No
obnuraunsi. lNeyanGata w 3ary6aTa, cBbp3aHa C 0BpaTHW WU3KynyBaHWUs unu peduHaHcupaHe Ha
(PUHAHCOBW nacuey, ce npu3Haea B nevan6ata wnw sary6aTa, 4oOKaTo ofbpaTHUTe W3KynyBaHWA WK
PehMHaHCUPaHEeTO Ha UHCTPYMEHTH Ha COBCTBEHWA KanuTan ce MpuaHaBaT KaTo NPOMEeHW B COBCTBEHMUS
kanutan. [pomMeHWTe B crpaBeAnuBaTa CTOWHOCT HAa MHCTPYMEHTa Ha COGCTBEHWS KanuTan He ce
Npu3HaBaT BbB PUHaHCOBUTE OTYETW.

PasxoauTte npu u3gaesaHeTo unu npuaobueBaHeTo Ha CBOU WHCTPYMEHTW Ha cobCcTBeHWs KanwuTan ce
OTHWATaT B KanuTarn, Harnpumep nNpu Kanutanosa cAeNka PasxoAuTe No CAenKaTta ce OTYUTAT CHETOBOAHO
KaTo HamarneHwe Ha cobcTBeHWS KanuTan.

Pasxoagn no cpenka, KOWTO Ca CBBP3aHUM C EMWUTUPAHETO Ha CbCTaBeH (DUHAHCOB UHCTPYMEHT, ce
pasnpeaenstT KbM NacuBHWA U KanuTanoBWSA KOMMOHEHT, MPOMOpPLWOHaNHO Ha pasnpefeNeHUeTo Ha
nocTenneHusiTa.  PasxoguTe No cAenka, KOUTO Ca CBBMECTHO CBbp3aHu C MOBeYe OT eaHa Caenka
(Hanpumep pasxoAuTe 3a CLBMECTHO NMpeAnaraHe Ha HAKOM aKUMKM W KOTUpaHe Ha Apyri akumm Ha
thoHaoBa Bopca), ce pasnpeAenaT Mexay Tesn CAENKM, KaTo ce M3MNON3Ba paLuoHanHa U OTHOCUMA KbM
CX0oAHW caenkn Basa 3a pasnpegeneHue.

Mevyanbute u sarybute, cBBP3aHW C npomeHun B 6GanaHCOBATa CTOWHOCT Ha (buHaHCOB nacwue, ce
npusHaeaT KkaTo MpuXoAU WU pasxoau B nedvanbata wnu 3arybata AopU KoraTo ce OTHacsT 4o
MHCTPYMEHT, KOWTO BKIIOYBA NPaBO Ha OCTATBYEH A OT aKTUBWTE Ha NPeAnpUSTUETO B 3aMsHa cpeuly
napu4Hu cpeacTsa Unu Apyr OUHaHCOB aKTUB.

KomneHcupaHe Ha (hMHAHCOB aKTMB U hUHAHCOB NacuB
PUHAHCOBWMTE aKTMBM 1 (HMHAHCOBUTE MacHBK CE KOMMEHCUPAT 1 B 0TYeTa 3a (OMHAHCOBOTO ChCTOSIHUE Ce
npeAcTaes HeTHaTa cyma Korarto:

v’ M3 10pranyeckn ynpaxHaemo npaso Aa KOMNeHcupa NpusHaTuTe cymu; W

v' UMa HamepeHWe WK Aa ypeaw Ha HeTHa 6asa, unu aa peanusupa akTus u €AHOBpeMeHHo ¢ ToBa

fa ypeau nacve.

MpU CYETOBOAHOTO OTYUTAHE HA MPEXBLPAAHETO Ha (DUHAHCOB aKTUB, KOWTO He oTroBapa Ha
U3nckeaHusTa 3a oTnUCBaHe, [Ipy>KeCTBOTO He KOMNEHCUPa NPEXBBPMEHNS akTUB U CBLP3aHUA NacuB.
KomneHcupaHeTo Ha npusHaT MHAHCOB aKTUB U NPUSHaT OMHaHCOB NacHB U NpeAcTaBAHETO Ha HeTHaTa
CTOWMHOCT Ce pasfu4aeat OT OTNUCBAHETO Ha (OMHAHCOB aKTUB UNK hHAHCOB NacHB.
MpaBoTo Ha KOMNEHcHpaHe e PUANYECKO NPaBO Ha ANBXHUK Mo [OroBOP A3 ypeau unu no Apyr HavuH
Aa ennMnHUpa usnarta unu 4acT oT cymaTa, AbMK1Ma Ha KpeguTtop, Ypes NpuUcnagaHeTo oT Tasu cyma Ha
CyMa, AbnXKUMa OT KpeguTopa.
AKO MMa KpuanYecKko Npaeo Aa NpUCnafHe cyma, AbMXUMA OT TPeTo Nuue, OT cymarta, ObIKuMa Ha
kpeautopa, npu ycrnoewe 4Ye MexXAy TpUTE CTpaHW CbLUEcTByBa CnopasymMeHWe, B KOETO SACHO e
yCTaHOBEHO NpaBoTO Ha ANBXKHUKA A& U3BBPLUM KOMNEHCMPAHETO, akTUBUATE W NacvBWUTe ce NpeacTaBAT
KOMMNeHcrpaHo

Mapu n napuyHu eKBUBanNeHTH

Mapu 1 Nnapu4HK ekBMBaneHTN BKNKOYBAT Napu 8 GpOiA, AENO3UTY U APYrU KpaTKoCPOYHU BUCOKO NMUKBULHM
MHBECTULIMU, KOUTO Ca NecHo obpblLiaeMn B onpeserneHa cyMa napu v ca NpeAMeT Ha HesHauuTeneH puck
OT NPOMEHN Ha CTOWHOCTTA.

3a uenuTe camo Ha OTYeTa 3a NapuU4HUTE NOTOUM, Napy W NapUYHU EKBUBANEHTU BKIIOYBAT BAHKOBM
OBBPAPaTH, NNaTUMK NPU NoucksaHe. Thbil kKaTo XxapakTepUCTUKUTE Ha NoAoGHM BaHKoBY CNopasyMeHus
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ca, Ye HaHKOBOTO Canjo YecTo ce NPOMEHS OT MONOXKUTENHO A0 OBbPAPAMdT, TE Ce CYUTAT 3a HepasfenHa
4acT OT ynpaeneHUeTo Ha napute Ha [py*ecTBoTo.

COETNKN B YYXOECTPAHHA BAJTYTA

MapuyHuTe aKkTMBM U NacUBU B YyXAecTpaHHa BanyTa ce NpesanyTUpaT BbB PYHKUMOHaNHaTa BanyTa Ha
fpyxecTBoTo ¢ nomowTa Ha oGMeHHUTe kypcoBe Ha AaTata Ha oTuuTaHe. MeyanGute W sarybure,
Mpon3TU4aLLK OT NnpomeHUTe B 0OBMeHHUTE KypcoBe Criej AaTaTta Ha caenkaTta ce npusHaeaT B neyan6a
unw 3aryba (ocBEH KoraTo ca 0TCpoYeHN B ApYr BCeOGXBATEH AOX0A KaTo Xeax Ha NapuyeH noTok).
HenapwuiHuTe akTvueu M nacvew, KOUTO Ce OLEHABAT NO WCTOPUYECKA LeHa B YyXaecTpaHHa BanyTa ce
npesanytTupar no OOMeHHWs Kypc Ha Aarata Ha TpaH3akuusTa. Pasnukute, Bb3HWUKHaNW oT
npesanyTupaHe no Henapu4H1 NO3MLIMK, KOWTO Ce OUEHABAT NO CMpaBeAnuBa CTOWHOCT B YyX/AecTpaHHa
BanyTa (Hanpumep KanuTanosn MHCTPYMEHTYM Ha pa3nofoXeHue 3a npogaxba) ce npesanyTupart, KaTo ce
W“3nosnasart 0GMeHHUTe KypcoBe Ha AaTaTa, KoraTo ce OnpeAens CnpaBeanyuBaTa CTOMHOCT.

lMapuyHUTE NO3NUMKU B YyX@AEecTpaHHa BanyTa Ce MPEeU3YUCIIABAT, W3NON3Baikv 3aKMIHNUTENHUS Kypc.
HenapwuiHute nosnuuu, KouTo ce BOAAT MO WCTOpPUYECKAE LEHA B YyXAecTpaHHa BanyTa ce
Npen3yncnsaBar, n3nonasankin oBMeHHUs kypc KbM AataTa Ha caenkarta. HenapuuHuTe nosvumu, KouTo ce
OLeHABAT Mo CripaBeANMBa CTOMHOCT BbB BanyTa, CE NPen34UCSBaT NoCPeaCTBOM OBMEHHUTe Kypcose
KbM fartaTa Ha oLeHKa Ha cnpaBeAnuBaTa CTOMHOCT.

[TIEHCUOHHA N OPYrN 3AOQBIDKEHWA KBbM NEPCOHAJIA 110 COUMANIHOTO U TPY[OBO
3AKOHOLATEJICTBO
TPYAOBUTE 1 OCUTYPUTENTHN OTHOLLEHUA C PabOTHULMTE U Cry)UTEnuTe B [IpyKECTBOTO Ce OCHOBABAT Ha
pasnopeabute Ha Kogekca Ha Tpyaa (KT) u Ha pasnopeabute Ha AedCTBALIOTO OCUTYpUTENHO
3aKoHOAaTencTeo.
OcHoBHO 3agbrxeHue Ha paBoTomaTens e Aa W3BbPLUBA 3aAbIDKUTENHO OCUYpsiBaHe Ha HaeTus
nepcoHan 3a poHA “TleHcun”, AONBAHUTENHO 3a3ABLIIKUTENHO NEHCMOHHO ocurypsieaHe (O3M0), hoHa
‘Obuwo 3abonssaHe W Mmai4nHcTee” (O3M), doHg “Bespabotuua’, doHg “Tpyaosa anononyka u
npochecuoHan+a Gonect” (T3IB) u 30paBHO ocUrypsiBaHe.
PaamepuTe Ha ocurypuTernHUTE BHOCKM Ce YTBBbPXKAABAT KOHKPETHO CbC 3akoHa 3a GiomkeTa Ha OO 1
3akoHa 3a GlomxeTta Ha H3OK sa cvoTeeTHaTa roguHa. BHockuTe ce pasnpeaensT Mexay pabotopartens
W OCUrypeHoTO NiLe B CBLOTHOLUEHMEe, KOETO Ce MPOMEHS eXEeroAHo W e onpeaeneHo B 4n. B, an. 3 or
,Konekca 3a couuanto ocurypssare” (KCO). OBwwusT pasmep Ha BHockaTta 3a coHa “Mewncun”, A3MO,
thoHg “O3M”, oHg “BespaboTulia” v 3apaBHo ocurypsisaHe npes 2020r., e KakTo cneaga:
3a nepuoda 01.01.20202. — 31.12.2020e.
e 32,30% (pasnpegeneHo B CbOTHOlWeHWe paBoToaaTten:ocurypeHo nuue 18,52:13,78) za
paboTelLuTe Npu yCNoOBWATA Ha TpeTa KaTeropus Tpya:
e 42,30% (pasnpegeneHo B cuboTHowWweHve paBoToaaten:ocurypeHo nuue 28,52:13,78) 3a
paboTeLyuTe Npu yCnoBuaTa BTOpa KaTeropus;
e 47,30% (pasnpedeneHo B CbOTHoleHWe paBoToaarten:ocurypeHo nuue 33,52:13,78) za
paboTelyuTe Npu ycnosnsaTa NbpsBa KaTeropus.
B gontnHeHue, M3LANO 3a cBOS cMeTKa pabotogaTtensT npasu ocuryputenHa BHocka 3a choHg “T3ME",
kofiTo e AudepeHuupaHa 3a pasnuyHuTe npeanpustis ot 0.4% Ao 1.1% B 33aBACMMOCT OT
MKOHOMMYeckaTa OeNHOCT Ha ApYKEeCTBOTO.
Kbm [pyxecTBoTo HAMa cbananeH U (hyHKLUMOHUpaLY YacTeH 4o6poBONeH ocurypuTeneH doHa.
OcurypuTenHUTE W NEHCUOHHM NNaHoBe, NpunaraHi OT ApyXecTeaTa B Ka4ecTBOTO UM Ha paboToaaren
Ce ocHoBaBaT Ha GbNrapckoTo 3aKOHOAATENCTBO M Ca NNaHoBe C AeduHUpaHu BHockM. [Mpu Teau
nnaHoee paboToAaTeNsT nnaiya MeceyHo OnpedeneHn BHOCKM B AbpkaBHUTe dhoHa “MeHcun', doHg,
‘O3M’, doHa “Bespabotuua”, doHa “T3MB", kakto M B YHUBEpPCanHU U NPOECHOHANHN NEHCUOHHM
tboHaoBe — Ha 6asa uKcMpaHW No 3akKoH NPOLIEHTW W HAMA NPaBHO UMM KOHCTPYKTUBHO 3a3AbIKEHWE 43
Aonnalja BbB ¢oHaoseTe GbAelM BHOCKA B CNy4auTe, KOrato Te HAMaT AOCTaTb4yHO 4a W3NMaTaT Ha
CLOTBETHUTE NWUa 3apaboTeHUTe OT TAX Cymu 3a Nepuoda Ha TPYAOBUA UM CTax. AHanoruyHo ca
3aABIKEHUATa NO OTHOLLIEHWE Ha 3[1PaBHOTO OCUrypsiBaHe.
ApyxectBata ocurypsiBaT BCAKO HaeTo NuUe, Ha OCHOBAaTa Ha CKMKOYEH [ACrOBOP C ApYKEecTBO 3a
A0BPOBONHO 3ApaBHO OCUrypsiBaHe, 3a 4OBONHUYHU U BOMHUYHI MEAULIMHCKA YCnyri.
CwvrnacHo pasnopepbute Ha Kogekca Ha Tpyaa paGoTofaTensT UMa 3afbiKeHve Aa Mannartu npu
npekpaTaeaHe Ha TpyAOBMA JOroBOp crnedHuTe obesleTeHus:
® HecnaseHo npedw3BecTUe — 3a neproja Ha HecnaseHoTo Npean3BecTre;
e [Opaju 3akpvBaHe Ha APYXKEeCTBOTO UMW Ha YacT OT Hero, chkpalliaeaHe B LaTa, HaManseaHe Ha
obema Ha pabota n cnupaHe Ha paboTa 3a nosede OT 15 AHWM W Ap. — OT egHa BpyTHA MeceyHa
paboTHa 3annaTa;
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® Mph npekpatABaHe Ha Tpyaoeus Aoroeop nopaau 6Gonect — B pasMep Ha 6pyTHOTO
Bb3HarpaxaeHve Ha paboTHMKa 3a ABa Mecela npu yCroBue, Ye WMa Hali-Manko neT roawHuM
TPYAOB CTaX 1 He e nosyyasan ofeslieTeHne Ha CbLUOTO OCHOBaHKE,
* TNpW neHcuoHnpaHe — oT 2 Ao 6 BpyTHU MeceuHn paboTHW sannatu crnopea TPYOOBUS CTa¥ B
ApYXeCcTBOTO;
® 3@ HeusnonsBaH MnaTeH roAgulleH OTNYCK — 3a CbOTBETHUTE [OAMHM 33 BPEMeTo, KOeTo ce
npu3aHaea 3a TPYLOOB CTax.
Cneq wsnnawaHeTo Ha nocodeHuTe obeslueTeHus 3a paboTogaTtens He Npou3TUYaT Apyrv 3agbnkKeHns
KbM paboTHALIMTE U CAYXUTENUTE.
KpaTkocpouHute poxoau 3a nepcoHana nog dopmata Ha BBb3HarpamgeHns, GoHycu W couuanHu
AonnawjaHnsa v npuaobueku (M3vckyemin B pamkuTe Ha 12 Mmeceua cnea kpas Ha nepuoaa, B KOWTO
NEPCOHAN®T € MonoXun TpyA 3a TAX UMK e U3NbIHWN HeobXxoanmuTe YCNOBUS) Ce NPU3HABAT KaTo pasxon
B OT4eTa 3a nevanbata wnu sarybata u Apyrus BceoGxBaTeH AOXOA B Nepuofa, B KOMTO e NofoXeH
TPYA®T 3@ TAX UK Ca U3NBITHEHN U3UCKBAHWATA 3@ TAXHOTO NonyyaBaHe, kaTo TekyLLo 3aAbixeHue (cnes
fpucnagane Ha BCUYkW NNaTeHy Bede CyMi U nonarailu ce yApBLXKKY) B Pa3Mep Ha HeaucKoHTMpaHaTa UM
cyma. [umKkuMuTe BHOCKN MO COLMANHOTO M 3ApaBHO OCUrypsiBaHe ce NpW3HaBaT KaTo Tekyl| pasxogd U
3804 Bb/DKEHNE B HEAWCKOHTUPEH pasmep 3aefHO W B Nepuoaa Ha Ha4yMClEHWe Ha CLOTBETHWUTE A0X04W, C
KOWTO Te ca CBbp3aHu.
KbM patata Ha Bceku chuHaHcoOB OTHET [pyXKecTBOTO NpaBy OLEeHKa Ha cymara Ha oYakeaHWTe pasxoau
fo HaTpynealuTe ceé KOMNEHCUpYeMW OTMYCKW, KOSTO ce ovaksa aa GbAe uannaTeHa kaTo pesynTaT OT
HEM3MON3BAHOTO NPaBo Ha HATpynaH oTnyck. B oueHkaTa He ce BKkMOYBAT NpUGNMUSUTENHATA NpeLEHKa B
HEOVCKOHTUPaH pasmMep Ha pasxo4uTe 3a BHOCKW MO 3aAbIDKUTENHOTO OBLLECTBEHO OCUrypaBakHe.
CovrnacHo Kopekca Ha Tpyaa pabotodaTtensiT € 3afbiixeH Aa u3nnawa Ha nuua oT nepcoHana npw
HacTbNBaHe Ha NeHcUoHHa Bb3pacT obeslleTeHe, KOeTo B 3aBUCUMOCT OT TPYAOBUSI CTaX B CbOTBETHOTO
NpeAnpusTie Moxe Aa Bapupa Mexay 2 v 6 OpyTHM MecedyHu paboTHM 3annaTi KbM gartata Ha
NPpeKpaTABaHe Ha TpyAOBOTO NpaBooTHOLWEHUe. Mo cBOWTE XapakTepuCTUKK Te3W CXeMW NpecTaBnsBaT
nnaHoee ¢ gedHUpaHn goxoam.
WayucneHueTo Ha pasmepa Ha Te3W 33AbMKEHUS Hanara yyacTUeTo Ha kBanuduumupaHu akTioepuy 3a aa
MOXe [a Ce Onpefeny TaxHata ceralHa CTOMHOCT KbM AaTtaTa Ha 0T4eTa, MO KOSTO Te Ce NPeACTaBAT B
OTHeTa 3a (PUHAHCOBOTO CLCTOSHWE KOpWUripaHa C pasmepa Ha HenpusHaTuTe aKTioepcku nevantum u
3arybu, a pecn. U3MeHeHMEeTO B CTOHOCTTA UM BKMIOYBA NpU3HATUTE aKTIoepckM nevantu v sarybu — 8
oTyeTa 3a nevantata wnu sarybara u gpyrusi BceobxeaTeH foxoa.
Kbm 31.12.2020 r. [IpyecTBOTO He OTYMTa 3a4BMKEHUA NO HATPYNBALM CE HEU3NON3BaHMU QTNYCKN.
Bsemaitkn B npeasua 6pos Ha cnyxutenute, edekTa BbpXy (PUHAHCOBMA OTYET W pasMmepa Ha
AKTIOEPCKUTE BB3HarpaxaeHus, [IpyxecTBOTO MOXe Aa B3eMe pelueHWe camo fa U3BbplUM ToBa
WS4NCNEHUe nnu Aa Hanpaeu camo npernej Aanu ce o4aksa usnnallase Ha Takuea obeslyeTeHus npea
cneasalyara roauHa. Kem 31 nekemepum 2020r. e U3BBPLUEH TaKbe Npernes, kato e YCTaHOBEHO, Y& HAMa
CBLUECTBEHN OCHOBaHWSA 33 HauucnsiBaHe Ha NPOBM3NA BbB BPbL3KA C JOXOAMU NPU MEHCUCHUPAEHE U He e
0BOoCHOBaHO BbaNaraHeTo Ha akTioepcka OueHka Ha cepTudmumpaH aKkTioep, npedeua oYaksaHuTe
pasxonmn U HecbLUecTBeHUA edhekT BbpXy OUHAHCOBHS OTUET.

AAHBUN BBPXY JOXOQA v A44c

ObrxuMUaT TekyLo AaHbK ce W3YMCrsBa C NOMOLUTA HA AAHLYHWTE CTABKA B CWAa UMW npuveTuTe 3a
[NencTBallM CTaBkM KbM fAaTata Ha oTuuTaHe. ObnaraemaTa neyanfa ce pasnu4aea OT cyeToBOAHaTa
neyanba unu 3aloTo HAKOM JOXO4M W Pasxogu Ce CHWTAaT 3a obnaraemu wnu AaHBYHO NPU3HATM UMK
3alloTo BPEMeTo, 3a KoeTo Te ca Bunuv obnaraemu Wnu JaHb4HO NpU3HATW ce pasnuyasa npu TAXHOTO
AaHBYHO W CYETOBOAHO TpeTUpaHe.

lNoCpeAcTBOM NacUBHWUA METOA B OT4YeTa 3a (OMHAHCOBOTO ChCTOSHUE, OTCPOYEH JaHbK Ce Npu3HaBa 3a
BCUYKW BPEMEHHW pasnuku mexay OanaHcosaTa CTOWHOCT Ha aKTMBUTE M NacuMBWTE B OTYeTa 33
(PMHaAHCOBOTO CBLCTOSIHME M CHOTBETHATA AaHbYHA OCHOBA, C M3KMIOYEeHMe Ha penyTauuaTa, KosTo He e
npusHaTa 3a AaHbLYHW Uenu, KakTo 1 3a BpEMEHHN Pasnuku, Bb3HWUKHANN Npu MbpBOHaYanHo npusHaBaHe
Ha aKTUBW W NacuBsu, KOUTO He BNUAAT BbpXY obnaraemarta WK cyeTosBogHa neyanta.

OTCPOYEHUAT AaHbK Ce U3YUCNABA NO AaHBYHWUTE CTaBKU, KOWUTO Ce ouyaksa Aa 6vhat npunoxummu sa
nepuoAa, KoraTto akTUB®LT Ce peanuavpa Unu nNacvMesLT Ce YpeAu Bb3 OCHOBA Ha [aHbYHWUTE CTaBKM (n
AaHBYHM 3aKOHW), AEeUCTBALLUM UNU BNE3NW B CUMa, B 3HaYMTENHa CTeneH, KbM gaTtaTa Ha oTyeTa.

AKTMBM NO OTCPO4EHM AaHbLW Ce NpW3HaBaT caMo A0 CTeneHTa, 40 KOSTO OpyxecTBoTo cyuTa 23
BEpOATHO (T.€. e No-BeposATHO) Aa € Hanuue obnaraema nevanba, 3a Aa ce peanusvpa aKTue oT cblyaTa
AaHbYHa rpyna (lopucamkums).

OTcpoyeHUTe AaHbYHKM aKTMBW M Nacven ce fpucnaaaT camo TOrasa, KOraTo MMa 3aKOHOBO npaeo Aa
npucnaaat Tekylu AaHbYHW aKTUBK Cpelly Tekylu AaHbYHW NACUBM M OTCPOYEHWUTE AAHBYHW aKTUBW U
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Nacmsi Ce OTHaCAT A0 AaHBUW BbPXY AOXOAA, HANOXEHW OT €AWH W Chbly AaHbYEH OpraH 3a egHo
APYXeCTBO 1 HaMepeHUeTo Ha [ipy»ecTBOTO € Ja ypean cymMaTa Ha HeTHa Gasa.

Pa3xoAbT 3a AaHbUW 33 Nepuoaa, BKIKOYBA Tekyly M OTCPOYEH AaHbk. [aHbk ce npwWa3Haea B OTYETA 3a
nevanGata wnu sarybata unu apyrus BceobxsaTeH OOXOA, C M3KIIONEHUE Ha cnyyaute, B KOWTO To#
npou3TU4a OT CAeNKA UNU CbOUTWSA, KOUTO Ce NpU3HaBaT B APYr BCeoBXBaTeH [OXOL UMM AWMPEKTHO B
kanutan. B Tosu cnydyai, AaHBLKLT Ce MpWUsHasa B ApYr BCeoBXBATEH [OXOA UMW ChOTBETHO OVpeKTHo B
cobcTBeHMs KanuTan. KoraTo AaHbKbT Bb3HUKBA OT MbPBOHAYANHOTO OTYMTaHe Ha BU3HEC KoMBUHaLMs,
TOW Ce BKIIOYBA NPU OCYETOBOASBAHETO Ha BU3HEC KOMBUHAUMATA.

Hanbk BbpXy go6aseHaTa cToiHocT (A1C)
lNpuxopuTe, pasxofute u akTUBUTE Ce NpUsHasaT HeTHo oT [/1C, ¢ UaknYeHue Ha cny4yauTe, korato:

v' AAC, Bb3HMKBALL NPY MOKYNKa Ha aKTUBU UMY YCNYTM, HE € Bb3CTAHOBMM OT AaHBbYHUTE BMacT, B
koito cnyyail [1C ce npu3HaBa KkaTo YacT oT LieHaTta Ha NpuaoBUBaHe Ha aKTUBa UNU KaTo YacT OT
CbOTBETHATa pasxoAHa NO3ULIKS, KaKTO TOBa & NPUNoMIUMO; 1

v’ B3EMaHuATa W 334 BIKEHNUATA, KOUTO Ce OTYUTAT C BKITIOHEH aac.

HeTtHata cyma Ha [J[IC, Bb3CTaHOBMME OT UMW ABMXUMA Ha AaHBYHUTE BMACTYW Ce BKMIOYBA B CTOMHOCTTA
Ha B3eMaHWsATa UNu 3sagbrXeHnsTa B oT4eTa 3a (hMHAHCOBOTO ChCTOSHUE,

POBHU3NN

KoraTo Ha patata Ha otuuTaHe [py}ecTBOTO MMa CeralHo 3aabrxeHue (MpaBHO MMM KOHCTPYKTUBHO),
KaTo pesynTar oT MvHano crouTUe U e BEpPOATHO, Ye [IpyXeCTBOTO LLe MOrack ToBa 3aAb/IKEHUE, T.e. Le
BB3HUKHE U3XOAALY NapuieH NoTOK, Ce Npasi NPOBU3NS B OTYETa 3a (HMHAHCOBOTO ChCTOsSHNE. [TPOBU3NN
Ce NpaBAT kaTo ce n3nonsea Han-godpara npubnusUTenHa oUeHKa Ha CymaTa, KosTo Lie e HeobxoanMa
3a noracfiBaHe Ha 3afb/DKeHMeTO U ce JUCKOHTMpaT A0 ceralHa CTOWHOCT C MOMOLTa Ha AUCKOHTOB
NPOUEHT (NpeAn AaHbuM), KOMTO OTpa3snBa TeKyLMTe NasapHM OLEHKW Ha CTOMHOCTTa Ha napute BbB
BpeMeTo U cneuuduyHATe 3a 33ABLMKEHUETO puckoBe. pOMeHUTE B NMPUBNUBUTENHUTE OLEHKA ce
oTpasfiBaT B oT4eTa 3a nevanbara wnu sarybata n Apyrus BCeoGXBATEH AOXOA Npe3 NepuoAa, B KOWTO
BB3HWKBAT. [poBUaUUTE MO rapaHUWK Ce W3MepBaT C NOMOLYTa Ha BEPOSTHOCTHM mopnenu, 6asvpanHu Ha
MUHan onuT. lMpoBn3uUTe 3a NPECTPYKTYpUpaHe ce NpuaHaeaT caMo Cned KaTo 3acerHaTuTe CTpaHu ca
Bunu uHbopMUpaHn 3a oopmanHNa NNaH 3a NPecTpyKTypupaHe.

KATMUTARN

KanuTanosuTe MHCTPYMEHTU ca [OroBOPH, KOWTO NOpafaT OCTaTbyeH MHTEPEC B HETHUTE akTUBM Ha
ApyxecTBoTo. OBUKHOBEHUTE aKUMM Ce KnacuduvuMpaT KaTo Kanutan. KanuTanosuTe WHCTPYMEHTH Cce
Npu3HaBaT MO cymara Ha MOfyYeHUTe MOCTBLMMEHNA, HETHO OT pPasXoAWTe, MPAKO CBLP3aHM ©
TpaH3akuusaTa. [oKoNkoTo Tesn NOCTbNNEHUA NpeBulaBaT HOMUHANHATE CTOVHOCT Ha eMUTUpaHK akumu,
Te Ce KpeaWTUpaT No CMeTKa NpemMueH peseps.

PasznpepensiHe Ha AUBUOEHT

AuBngeHTUTe ce NpU3HaBaT KaTo nacue, koraTo Te ca Aeknapupatu (T.e. AMBUAEHTUTE ca paspeLleHu no
CbOTBETHUA Ha4YMH W Bede He ca B oOXxBaTa Ha MpeLeHKa Ha KPUAUYEcKoTo nuue). OGUKHOBEHO
AVBUAEHTW Ce NPU3HABAT KaTo Nacuve B NepUoAa, B KOWTO e ogoBpeHo TAXHOTO pasnpedeneHie no Bpeme
Ha rognwHoTo obLoTo cubpaHue Ha C. MeXauHHUTE AUBUAEHTU ce Npu3Haear, KoraTto ce Uannawar.

OINPELENSAHE HA CMIPABE/IMBA CTOUHOCT
CnpaBegnuea CTOWHOCT e: ,LeHaTa, kosTo 6w 6una nonydeHa npu npogawba Ha nafeH akTuB unu
nnaTeéHa npu nNpexsbpraHeTo Ha 3aabrkeHne npu obudaidHa coenka Mexay NasapHU YYacTHULM KbM
fararta Ha oueHkaTa"“.
CnpaeeanveaTta CTOWHOCT NpW MbpBOHAYanHO NpU3HaBaHe KaTo LSRN0 ce paBHABa Ha UeHaTa Ha
cAenkata OCBeH B cnyvauTe, B KOUTO:
v’ Cpenkata e MeXAy CBbp3aHu Nuua;
v' Cpenkarta e ckniouyeHa o npuHyaa unu npu hopcmaxopHn 0BCToATENCTBA;
v [lasapbT Ha KOWTO ce e cnyyuna caenkata e pasnuyeH OT OCHOBHUS MAH HaW-usrogHuA nasap;
v' PasdeTHaTa eauHiua, NpeAcTaBeHa OT UeHaTa Ha cAenkata, ce pasnuyaea OT OTYEeTHaTa
€AMHWLa 3a aKTBa UM Nacvea, KoMTo ce OLeHsIBa No CcripaseanBa CTOMHOCT.
OnpefensiHe Ha cnpaBeAnyBa CTOMHOCT NpW Nasapu C HUCKO HUBO Ha aKTUBHOCT:
Mpu nasapu ¢ HACKO HVUBO HA aKTUBHOCT:
v OnpefensiHeTO Ha cnpaeeAnvBa CTOWHOCT 3aBUCM  OT daktute, obcTosTencTeara W
XapaKkTepucTuTe Ha nasapa U U3NCKBa 3HauuTenHa NpeLeHKka oT CTPpaHa Ha OLEeHUTENs:
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v' Cpenkute W KOTMPOBKMTE MOraT Aa He ca NPeACTaBUTENHW 3a onpefensHe Ha cnpasegnusa
CTOMHOCT;

v Heobxoaum e [ONbNHWUTENEH aHanws BbpXy CAENKWTE W koTupoBkuTe. AkO e HeobxoauMO Te
MoraT Aa ObaaT kopurMpaHw, 3a ja [aBaT Mo-icHA KapTMHa Npu ONpejensHeTo Ha
cnpaeeanueaTa CTOWHOCT.

Bsemat ce NpeABUA XapakTepucTUKNTE Ha aKTUBEH Nnasap, KOWTO YYaCTHUK Ha Nasapa e B3eMe npeasug
Ha gartarta Ha oueHKkaTa, KaTo;

+ [lpeanonara yrosopeHa caenka Mexay y4acTHULUMTE Ha nasapa KbM AaTtaTa Ha ouUeHsiBaHe no
TEKYLUTEe nasapHW yCroBus,

 [lpepnonara caenkata ga 6bAn M3BbLPLUIEHA HA OCHOBHUS Nasap, B NPOTUBEH Cryyal Ha Hali-
UsrogHus nasap;

*  3a HehMHaHCOB aKTVB ce B3eMa NpefBu HeroeaTa Hail-echekTUBHa UK BUCOKA ynoTpeba;

= 3anacus oTpassiBa puUcka Npyu HEU3MBITHEHME, BKIIOYUTENTHO COBCTBEHNS KpeaUTeH pUcK.

W3nonssaHe ¢ uUen MakcumusmpaHe Ha CTOMHOCTTA, € OHOBa W3nonssaHe Ha akTue, OT NasapHUTe
Y4acTHULK, KOETO MaKCUMU3Vpa CTOWHOCTTA Ha aKTuBa, U KoeTo e:

—  DuU3NYeckn Bb3MOXKHO;

— [lpaBHO AoNyCcTUMO;

—  ®UHaHCOBO OCBLIECTBUMO.
ManonseaHeTo ¢ UeNn MaKCUMW3MPAHE Ha CTOWHOCTTa OBMKHOBEHO & WAEHTUYHO © (HO He BWHarm)
TekylaTa ynoTpeta.
AKO HAIMa OCHOBEH Masap, WsxoaHaTa Czeska Ce U3BbpLUBA B Hall-U3roAHMS nasap, T.e. Ha nasapa, KouTo
MakcuMusupa cymata, KOATO Lie ce Monyyu npu npofjaxbata Ha akTvBa W CBeEXga 40 MUHUMYM Ha
cymara, kosiTo 61 Guna nnateHa sa NpexsbPIAHE HA NacuBa (Hak-NUKBMAHMA nasap 3a AkTuew/lacuem).
OCHOBHWTE W Hall-U3roAHUTE Nasapy ca efHK 1 CbLYW B NOBEYETO Chydan.
Mpemun/oTcTBNKM Ce ChAbPXAT B Cnpaseanuearta CToiiHocT (CC), ako Te 0TpassBaT XapakTepucTika Ha
akTusa/nacuBa, KOSTO y4acTHULMTE Ha Nasapa Le B3eMaT NpeABuA npy caenka ¢ akTueeH nasap.
Mpunaraneto Ha 6nokupaw chakmop e 3abpaHeHo — Brokupaly hakTop: KopeKUMs Ha KOTUpaHa LeHa Ha
aKTUBEH Maszap, 3aljoTO HWBOTO NpW HOpManHa AHeBHa TLProBWUA Ha Nasapa He e JocTaTbyHo Aa
abcopbupa konuyecTsaTa NpUTEXXaBaHW OT APYKECTBOTO.
AKo NasapHaTa akTMBHOCT crnaja ce U3nonaearT MeToAM 3a oLeHsBaHe.
Korato uma Habniogaema nasapHa [4eiHocT:

v" KoraTo uma cnap B HabnigaemaTa nasapHa AefHOCT;

v KoraTo 0BUKHOBEHO HAMa NpocneanMa nasapHa AeNHOCT;

v' ®OoKyChT e BbpXy TOBa [janu LEHUTe Npu caenkute ca cchopMupaHi B pesyntart Ha oBuyaliHa
AEVHOCT (He npoaaxGu npu nukenaauus Wnu GeACTBUE), aKTUBHOCTTA Ha nasapa He e
3agbrmkuTeneH dokyc.

ChbLunTe NpUHLUNKU ca NpUNoXuMu 3a hUHaAHCOBY W HethUHaHCOBM AKTuBW/ MacuBu.

LpyxecTsoTo M3MoON3Ba NOAXOASLLN cnopes 0BCTOATeNcTBaTa METOAMN 33 OCTOMHOCTABAHE, 3@ KOUTO UMa
AOCTaTb4HO HanmW4yHW OaHHW 3a OleHsABaHe Ha crnpasefnuBarta CTOWHOCT, KaTo W3MOoM3Ba MakCUManHO
CBbOTBETHWTE HabnofaeMu XunoTesu 1 ceexaa 40 MUHUMYM U3NON3BaHETo Ha HeHaBMIAaeMUTE.
Moaxoa Ha nasapHWTe CpaBHEHWs — U3MON3BAT Ce LEHU U Apyra nonesHa WHdbopMaLys, reHepupaHa ot
NasapHi cAenku ¢ MAEHTUYHY UNK cpaBHUMK (T.€. NogobHK) AkTuBw/Macueu

lNoaxon Ha basaTa Ha pasxoauTe — OTpassBa akTyanHata cyma, kosTo 61 ce naucksana TekyLyo, 3a Aa ce
3aMEeHW roAHOCTTa Ha akTuBa (YecTo HapuyaHa Tekyla UeHa 3a nogMsiHa).

lNoaxoa Ha 6asaTa Ha foXoAUTe — NpeBpbla GbAewmM CYMU (HaNpUMEp NapuyHKU NOTOLM UMK NPUXOAMN 1
pasxoAn) B eAvHHa Tekylla (T.e. CKOHTUpaHa) cyma, KOSTO OTpassiBa TeKyluuTe NasapHW O4acBaHus 3a
Tean BvgeLUm cymu,

Bcuyku akTeM M nacuen, 3a KOMTO ce W3MepBa CnpaseanvBaTa CTOWHOCT UMM OMNOBECTEHM BbB
(PMHAHCOBUTE OTYETU CE& KaTeropusupar B iiepapxusTa Ha CnpaBefiMBaTa CTOMHOCT, onucaHa no-aony,
Ha 6asarta Ha Halt-HUCKOTO HUBO BXOA, KOWTO @ OT 3Ha4eHue 3a OLEeHABaHEeTo Ha crpase/MBaTa CTOMHOCT
KaTo Usano.

WepapxusaTa Ha cnpaBeanuBuTe CTOWHOCT ce KaTeropusupa B TPW HUBa Ha XWNOTE3W, W3NON3BaHW Npu
METOAMTE 3a OueHaBaHe Ha crpaeBeAnuBaTa CTOMHOCT. KaTeropusauwsTa € B pasiuyHM HUBa B
MepapxusTa Ha cnpaseinueaTta CTOWHOCT Ha 6GasaTa Ha CTeneHTa, B KOSTO BXOAALMTE AaHHM 3a
“3MepBaHeTo ca HabmnioaBaHn 1 3Ha4YeHNeTo Ha BXOAALUTE AaHHU 3a OLieHSBaHETO Ha CnpaBeanveata
CTOWHOCT B TAXHaTa UAnocT. Mepapxusta Ha cnpaBeanuBuTe CTORHOCTY NpefocTaBsALLYKN Hal-BUCOK paHr
Ha obsiBeHUTe (HEKOPUTMPaHM) UeHW Ha akTUBHUTE Masapk 3a WAEHTUYHW aKTUBM UM NacUBM (XMMOTe3u
OT 1-BO HMBO) U Hal-HUCBK - Ha HeHabniogaemuTe XWnoTesw (xunoTesu oT 3-T0 HUBO). HueaTa oT
MepapxusaTta ca cnefHuTe:
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- XvnoTesun oT 1-BO HVBO — OBSBEHM (HEKOPUTUPAHM) LEHU Ha aKTUBHUTE Ma3apy 3a WAEHTUYHN aKTUBU
W nacusk, 4O KOWTO NPeAnpUATVMETO MOXE Ja WMa OOCTHIN KbM JaTaTta Ha OLeHABaHe;

- XvnoTtesu oT 2-po HUBO - APYTW XMNOTE3W OCBEH BKMIOYEHWUTE B HUBO 1 0BSIBEHM LeHW 32 aKkTuB unu
nacue, KOUTo ca Habnaaemu NPSKO UMK KOCBEHO;

- Xunotean oT 3-TO HMBO - HEHAOMIOAGEMW XUNOTE3N 32 akTUB WU MAacws. lMony4yeHW OT TEXHUKW 33
OUEHKa, KOWTO BKIOYBAT BXOAOBE 33 aKTMBa WNW nacusa, KOMTO He Ce OCHOBAaBaT Ha NasapHU AaHHu
(HenaszapHu dakropwm).

TpaHcepn Mexay pasnuyHUTE HABA Ha Wepapxusi Ha cnpaseanueaTa CTOMHOCT ce npuaHasaT oT
ApyXecTBOTO B Kpasi Ha OTYETHMS NEPUOZ, NPe3 KOMTO € HAacTbNMNa NPOMAHATA.

KPUTU4YHN CHETOBOLAHU INMPELJEHKW U NMPUBNTU3UTENIHU OL|EHKH

Mpu n3roTesAHETO Ha CBOMTE (DMHAHCOBW OTYETW, [IPY)KECTBOTO € HanpaBuio 3HAYUTENHW NpeLeHKu,
NPOrHO3W W NPeAnonoXKeHWs, KOUMTO okasBaT BNWAHWE Ha BanaHcoBaTa CTOMHOCT Ha HAKOW aKTVBWU U
nacveu, AOXOAM U pasxoAn, KakTo U Apyra WHGOpPMaLMs, ONoBecTeHa B MOSCHUTENHUTE MPUNOKEHUS.
ApyXecTBOTO NepuoANyHO CNEeau Teau NPOrHO3M U MPeArnonoXKEHWs W Ce yBepsBa, Ye Te ChAbpKaT
Usnata HeoGXxoauma WHOPMaUus, HanuyHa KbM AaTtaTa, Ha KOSITO Ce WM3roTBST (DMHAHCOBUTE OTYETH.
Bwrpeku ToBa He Npeyn peanHuTe Ludpu Aa ce pasnu-aBaT oT HanpaBeHUTe OLIEHKW.

MpeueHkuTe, NPOrHO3NTE W NPEANONOXEHUATA, 38 KOWUTO CLLUECTBYBA 3HAYUTENEH PUCK Aa NPUNUHSAT
ChbLIECTBEHM KOpeKkUMM B BanaHcoBuTe CyMW Ha akTMUBWTE U NacuBWTe, B pamMKuTe Ha crieaBaliaTta
thuHaHcoBa roguHa, ca pasrneAaxu no-gony.

lNMpuaHaBaHe Ha NpUxoauTe

LpyXecTBOTO npasi NPOBU3NW 33 THProBCKA OTCTBAKM, OTCTBMKM 33 0GEMU W Takch 3a BpbllaHe Ha
NPOAYKTW, NpeABUAEHN B AoroBopuTe 3a npoaaba, KoraTo NpusHasBa NpPUXO4UTE, MOMYyHYEHW OT CTOKW W
ycnyru. TakoBa HamaneHwe Ha npuxoda, NpefCTaBNABA OLEHKA, KOATO € OBeKT Ha npeleHka u
npeanonoXeHe BB3 OCHOBA Ha MWHam OMWUT, KakTo M Ha oOCTosTencTBa cTaHanu W3BeCTHW Ha
[py*ecTBOTO NO BpeMe Ha CbCTaBsHe Ha oLeHKaTa.

Mpu onpenenexn obcTosTencTsa [pyXecTBOTO BM3a B CrOPasyMeHUs C MOBEYE OT eAMH enemeHT
(,nakeTu”). Kakto e onucaro B naparpad ,npuxoan” No-rope NakeTbT MOXe A4a BKIIOYBA eAUH WA M NoBeve
ENEMEHTH, KOMTO ca MpeaMeT Ha pasnuyHW KpuTepuu 3a npusHaBaHe. B Toau cnydait ce uanckeat
OTAENHU U3MepBaHUA Ha cnpasejnuBaTa CTOWHOCT Ha BCEKW KOMNOHeHT. OueHkaTa Ha cnpaeejnueara
CTOMHOCT Ha BCEKM KOMMOHEHT BKNIOYBA OLEHKN U MPEAnonoXeHus, KOWTO 3acAraT HauyuHa no Kolito ce
npuaHaea npuxoaa.

MeToa Ha aMOpPTU3aLMA U NOMe3eH XUBOT Ha ALATOTPaHHUTE aKTUBH

AMOPTU3MpyEMUTE ABATOTPAAHM aKTMBM Ha [IpY)KECTBOTO BKMIOYBAT HEroBUTE WMOTH, MaLLUHM,
CEOpBXEHNs unu oBopyaBaHe, MHBECTULMUOHHN UMOTU U HemaTtepuanHu aktveu. pu npugobuHaTe Ha
HOB aMOPTU3NpyeM ABLNTOTPaeH akTus, [pyecTBOTO ONpefens HEeroBUTe OCTaTbyHa CTOMHOCT, METO4 Ha
aMopTU3upaHe U MoneseH XMBOT. 3a ONPefensHeTO Ha BCekn efWH OT NOCOYEHWTE nokasaTenu ce
MOM3BaT 3HaYUTENHU CYETOBOAHM W HECHETOBOAHW NpELeHKW, KaTo y4acTue ¢ TAXHOTO onpefensiHe
B3eMaT KakTo creuuanuctu oT [ipyecTBOTo, KOUTO ca MHOro 4o6pe 3anosHaTi CbC CneuutbukuTe
XapaKTepuCTUKUTe Ha OTAENTHUTE akTWBM, Taka U ako e HeoBXOAUMO MoraT Aa 6baaT Non3BaHt BLHLWHK
3a [lpyecTBOTO crneuuanucTy, Hanpumep CreunanicT OT [JOCTaBYMKA Ha ChOTBETHUS akTie. Mpu
OnpefleNnsiHeTo Ha MOCOYEHUTE MNOKa3aTenu ce B3eMaT NpeaBui CreuuUKTE M XapakTepuCTUKUTE Ha
aKkTuea, O4YaKBaHusTa Ha PBKOBOACTEBOTO Ha [IpyXecTBoTO 3a HeroBata ynotpeba B AeiiHOCTTa,
MECTOMONOXEHNETO, Ha KOBTO aKTWBa e M3BbpLIBa CBOSTa paboTta u Apyrv thaktopy. CblUo Taka ce
B3eMaT B npeABMA AaHHW W cbakTopu 3a nofobHM akTuBM, KOMTO [IpyXecTsBoTo Beuye NpUTEXABa M
eKkcnioaTipa unw 3a kouto Morat Aa 6baaT HabaBeHW HafeXAHW BBHLIHM AaHku. Baema ce B npeasua
OMNWTLT, HATpynaH B [IpyXecTBOTO Npe3 roAnHUTE.

ﬂpoauzuﬂ 33 CbLMHUTENHWX B3eMaHUA

OnpepensiHeTo Ha BbL3CTAHOBMMOCTTA Ha ABMKUMUTE Ha [IpyXecTBOTO CyMM OT CTpaHa Ha Herosu
KNWEHTH, 3aemononyyateny U Ap. ANLXHULW, BKIKOYBE ONPeAeriAHeTO Ha ToBa Aan Ca Hanuue HAKakeu
obekTuBHM fokasaTencTsa 3a obesleHka. JlolMTe B3eMaHUs Ce OTMWUCBAT, KOraTo ce vaeHTUdbULMpaT
AOKONKOTO € BB3MOXHO obesueHka W HeCLOUpaeMoCT fa ce onpenensT OTAENHO 3a BCEKU enemeHT. B
cnyvavTe, KOrato TO3W NpoLec He e BbL3MOXEH, Ce U3BbLPLUBA KOMEKTUBHA OLUEHKa Ha obesleHka. B
Pe3yNTaT HaYMHBT, NO KOWTO WHAMBWAYANHN U KOMEKTUBHN OLIEHKM CE M3BLPLLBAT M CPOKOBETE OTHACALN
Ce A0 WABHTNMLMPaHETO Ha 0BEKTUBHYM AoKasaTencTea 3a 06e3LeHKa M3UCKBAT 3HaYUTENHU NpeLieHKa U
MOXe Aa NOBMUANT 3HAYUTENHO Ha BanaHcoBaTa cyma Ha B3EMaHWs Ha AaTaTa Ha oTYuTaHe.
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3a oueHKa 1 n3MepsaHe Ha ovakBaHWTe KpPeAUTHU 3arybn Ha hMHAHCOBUTE aKTUBM, PBKOBOACTBOTO Ha
[py>ecTBOTO € BL3NpUeno cneaHuTe noaxoau:

- TBProBCKW U Apyru B3emMaHua — onpocTeH noAxoAd, BasvpaH Ha ,04akBaH MPOUEHT Ha HEW3MblHeHue",
4pe3 u3nonssaHe Ha Matpuua Ha npoeusuuTe. [py)XXecTBOTO He OTYATA NPOCPOHMEHU THPTOBCKA W APYriA
B3emMaHus kbm 31.12.2019r. n kbm 31.12.2020r., nopagu Koeto HaMa NPU3HaTW OYaKBaHW KPeaWUTHW
3arybu 3a TbProscku U ApYrv BIEMaHUs.

TecToBe 33 obGe3LeHKa Ha aKTUBM

PUHaHCOB akTUB WNu rpyna oT (PUHAHCOBM aKTUBM, PasnuYHK OT T3, KOUTO Nonagar B KateropusTa Ha
aKTUBM NO cnpaBeAnuea CTOAHOCT B nevanbata unu sarybata ce oLeHsBaT 3a MHAWKATOPU 33 0Be3LEHKa
B Kpasi Ha Bceku oT4eTeH nepuof. ObesleHka ChbLUecTByBa camo Torasa, Korato [pyKecTBOTO yCTaHOBM,
4e e HacTbnuno ,cubuTne — saryba’, sacarawjo ovaksaHuTe GbAeLM Napu4HW NOTOLM Ha ¢ uHaHcoBMA
aktve. Moxe fa He e Bb3MOXHO Aa ce Onpedeni efHo cbbuTue, KoeTo NpUYMHABE obe3LeHKa oLle
noBe4e Aa ce onpefaenu, Korato e HacTenuno cbouTHeTo 3aryba MoXe Aa e CBbP3aHo C YNpaXHsBaHeTo
Ha 3Ha4uTenHa npeueHka.

[To oTHOLlEHMe Ha KanwuTanoBW WHBECTULIMW, KAaTErOPUBMpaHW KaTo Ha PasnofioKEHWe 3a npogaxba
Lpy»ecTBOTO CMATa, Y& Tean akTUBK 33 0De3LEHEHN, KOraTo & UMAano sHauyuTeneH win NpoaLNXKUTENEH
cnap B crnpaseanueata UM CTOMHOCT nog cebecToMHOCT. ONpeaensiHeTo Ha ToBa, Aanu UMa ,3HaunTeneH”
Unu ,NpoaBIKUTENEH  U3UCKBa 3HaYMTENHA NPeLeHka OT CTpaHa Ha PbKoBOACTBOTO.

PaameptT Ha saryGata oT obesueHKka, NpWU3HAT 3a (DUHAHCOBU aKTWBW, OTYMTEHWU MO amopTu3upaHa
CTOWMHOCT, e pasnukaTa mMex/ay 6anaHcoBaTta CTOMHOCT Ha aKTWBa W ceraluHaTa CTOMHOCT Ha O4YaKBaHWuTe
GbaeLn NapnyHn NOTOUN AMCKOHTUPAHM C NbPBOHAYaNHUA eheKkTUBEH NUXBEH MPOLEHT.

AHanuabT 3a obesleHka Ha penyTauus, Matepuantu u apyru HeMaTtepuanHu akTuBKM W3UCKBA OLEeHKa Ha
CTOMHOCTTa B ynoTpeba Ha akTWBa WNu Ha eauHUUaTa reHepupailla napw4HM NOToUM, KbM KOWTO ca
pasnpefeneHn aktusute. OueHkaTa Ha CTOMHOCTTa B ynoTpeba ce NMpaBu Haii-Beye Bb3 OCHOBA Ha
AVCKOHTUPaHWUTE MOAENW Ha Napu4HUTE NOTOLM, KOWTO M3nCKBaT [Ipy)KeCTBOTO 3a 4@ Hanpasu OLeHKa Ha
o4akeaHuTe ObAELYM Napuy4HW NOTOLW OT aKkTUBa UMM OT eAMHULATa reHepupalla napuyHK noToum, a
Cblo U fda ce usbepe NOAXOASL| AWCKOHTOB MPOLEHT 3a Aa Ce M3YMCNW HAcTosALa CTOMHOCT Ha
napu4yHUTE NOTOLM,

ﬂpl-‘lﬁ.ﬂ W3UTernHa oueHKa 3a OTCPOYeHM OaHbBLUM

MpusHaBaHETO Ha OTCPOHMEHWTE AaHbYHU aAKTMBWM W NacuBM BKMIOYBA CbCTABSHETO Ha cepus ot
AonyckaHus. Hanpumep [pyxecTBoTo TpabBa A0 OLEHW BPEMETO Ha Bb3CTAHOBSBAaHE Ha BPEMEHHM
pasnuku, fanu e BL3MOXHO BpeMEeHHUTE pasfnku Aa He 6be Bb3CTaHOBEeHW B Npeasuaumo 6baeLle unm
AOKONKO AaHBYHUTE CTaBKW Ce O4akea fa ce npunarar 3a Nepuoda, KoraTo akTMBLT LUE Ce peanvanpa uni
nacvBbT Le ce ypeau.

Lo ce oTHacA A0 OTCPOYEHM AaHBLYHM aKTVBM, peanusvpaHeTo WM B KpaliHa CMeTka 3aBucH OT
obnaraemusi 4OXOA, KOWTO Lle € Ha pasnonoxeHue B Bbgewle. OTCPOYEHWUTE AAHBYHM aKTUBU ce
NpuU3HaBaT camo KoraTo e BeposTHO, Ye Lie uma obnaraema nevanba, cpelly KOSTO MOXE 4a Ce YCBOW
OTCPO4EHWAT [aHBYEH aKTUB U € BepoATHO, Ye [IpyXeCTBOTO LWe peanuanpa AocTaTb4YHo obnaraem AoXoA
B ObAewn nepuoau, 3a Aa ONonsoTBOPU HaManeHWeTo Npu NMalaHeTo Ha AaHbk. Tosa o3Hayaea, ue
Apy*ecTBoTO Npasu NPeAnonoXeHUs 3a AaHBYHOTO CU NNaHUpaHe U NepUoANYHO M OLeHsIBa NOBTOPHO,
32 fa oTpasfaBaT npomsHatTa B OOCTOATENCTBaTa, KakTo W AaHbYHM pasnopeabu. OcBeH ToBa
W3MEPBAHETO Ha OTCPOYEH faHbYeH akTWB WM NacuB OTpasfBa HauyMHa, No KOWTO APYXKECTBOTO oYakea
Aa Bb3cTaHoBW GanaHcoBaTta CTOWHOCT Ha akTyBa UK ypeaun nacvsa.

YCnoBHM aKTUBU U NacUBM

YCNoBHUTE Nacven Ha [lpyXecTBOTO He ca NpusHaTW, HO Ca ONOBECTEHU, OCBEH KO Bb3MOXKHOCTTA 33
N3X0AALLY NOTOK Ha PECYPCU ChAbPXKALL MKOHOMUYECKM NON3N € OTAANEYEH BB BPEMETO.

YCNOBHUTE Nacveu MpeACTaBnABaT BL3MOXHA 3aABMKEHUS, Bb3HUKBALUM OT MUHanM cuBUTHS, YueTo
ChlecTByBaHe LWe 6bAe NOTBbPAEHO CaMO OT HAacTBMNBAHETO WM HEHACTLNBAHETO HA eAHO UMW NoBeYe
HecUrypHu GbAewn cubuTMs He W3UANO B paMKUTE Ha KOHTpOna Ha lopuanyeckoTo nuue. Te He ce
MPU3HABAT 3aLLOTO He & BEPOSTHO, Ye M3XOAALY NOTOK OT pecypcH We 6bae Heobxogum 3a nokpueaHe Ha
3aAb/MKEHUETO U CymaTa Ha 3a/ibIIKEeHNETO He MoXe Aa Obae oLeHeHa ¢ oCTaTbyHa HaaeXaHOCT.
HeusbexHo onpenensiHeTo Ha ycroBeH nacuB M3WCKBA 3HAYMTENHW MpeueHka OT CTpaHa Ha
pPLKOBOACTBATO.

HApy*ecTBOTO He Npu3HaBa yCNOBHUTE akTUBKU. Te OBUKHOBEHO BBL3HWKBAT OT HennaHwpaxu unu gpyru
HeoyaksaHuW cbOMTMSA, KOUTO mnopaxaaT BBL3MOXKHOCT B [PY)KECTBOTO Aa NOCTBAM BXOAML NOTOK
WKOHOMWYeCkW Monsu. YCNoBHUTE akTUBW HE Ce MPU3HaBaT BLB (hMHAHCOBMTE OTYETW, Tbil KaTo Tosa
MOXe Aa UMa 3a pesynTaT NpU3HaBaHETO Ha JOX0A, KOUTO MOXeE HUKora Aa He Gbae peanusnpat.
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@UCKO Pyl EOOH
Hoknad 3a dedHocmma u MNoduweH PuxaHcoe omyem 3a 200uHama, 3aebpuiealya Ha 31 dekemapu 2020

CBBP3AHU JINLA U COENKKM MEXXZY TAX
HpyxecTBoTo cnassa usncksaHusTa Ha MCC 24 npu onpeaensiHe 1 onosecTsBaHe Ha CBbP3aHUTe LA,

Coenka MeEXAY CBbp3aHu Nnula e NpPexBbPsSHE Ha PecypcH, YCNyri unu sagbrikeHus MeXxady CBbp3aHu
nuua 6es pasnuKka Ha ToBa Aanu ce npunara HAKkakea LeHa.

. AOMBNMHUTENHA UHOOPMALIUA KbM CTATUMTE HA ®UHAHCOBUSA OTHET

1. Omyem 3a nevYanb6ama unu 3azybama u dpyaus eceobxeameH doxod

1.1. Npuxoan
1.1.1. HemHu npuxodu om npodax6u

2020 . 2019,
Mpuxoam oT AOTrOBOPM C KNUEHTH 3a NpoAax6M Ha yCnyru, B
T.4.: 30 33
[pyru npuxoam ot ycnyru 30 33
Obuwo 30 33

1.2. Pa3xoau
1.2.1. Pazxodu 3a uanonseaHu cyposuHU, Mamepuanu u KoHCyMamueu

2020 r. 2019r.
"opuBO W KOHCYMAaTWUBK 2aBTOMOBUM M 7 9
OGupo 7 9
1.2.2. Pa3xodu 3a 8 bHWHU ycnyau

2020 r. 2019r.
Haem Ha asTomMobUNK 3 3
KomyHukaums - TeneoHn u MHTepHeT 1 1
Kypuepckn 1 noLyeHcku 2 2
Pa3xoau 3a aBToMobunm 1 1
3acTpaxoBku 1 1
CuyeToBOAHO OBCNYXBaHe 6 5
HesaBucum yHaHCcoB oguT 1 1
O6uwo 15 14
1.2.3 Paaxodu 3a nepcoHana

2020 r. 2019 r.
Pa3xopgu 3a 3annaTu, B T.4.: 49 55
Ha agMUHUCTpaTUBEH NepcoHan 49 55
Pa3xoau 3a ocUrypoBKHM, B T.u.: 2] 11
Ha agMUHWCTpaTUBEH NepcoHan 9 11
Obwo 58 66
1.2.4. fipyeu pa3xodu
Bupa pasxon 2020 . 2019r.
Pasxoau 3a kKOMaHgMpoBKM 4 5
O6uwo 4 5
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