» THOHA HHBECT” OO/
CTAPA 3ATOPA

Mpunoxenne kbm GunancoBus otuer 3a 2017r.
1 Ooma nudopmauus

HpykecTBOTO € perucTpupano Kato ApyKeCTEO ¢ OrpaHW4eHa OTFOBOPHOCT B ATEHUMS Mo
BMACBaHMATA C u3X. 20151105094135/05.11.2015 r. ¢ EMK 203769618, KanutamsT Ha
APYKECTBOTO MPH peructpanusra e S 100 xunsinu nepa, pasnpenenenn s S1 asna no 100 nesa
BCGKH CIIH OT TAX, KOMTO Ca M3LIANO0 BHECEHU KbM JIaTaTa Ha BIMCBAHE HA IPYKECTBOTO B
ThpProeckus perucTbp. CoOCTBEHMUM HA KAIIHTANA ca Hpuna Bacunesna Jlunesa cbe 17 psina,
AHTOH CTOSIHOB AHAPOHOB cbe 17 nsina  Msaitno Usanos [TexMBaHOB ¢ee 17 nsna .C
MPOTOKOJ OT 061L0TO chOpaHKe Ha ChAPYsHULUTE OT 26.10.2015r MBanoB [lex/THBAHOR ET'H
7509046488 e u3bpan 3a Ynpasuren.

Cenanuiiero u aapechT Ha ynpapieHHe Ha ApyxectBoto e buarapus, rpax Crapa 3aropa, Oy
“IMatpuapx EsTumuii” Ne23.

OcHoBHa neffHOCT Ha APYKECTBOTO: YNPaBICHHE HA HEBHKHMH HUMOTH,0TAARAHE [0 HAEM U
AP. CACIIKH € HEIBHIKHUMH UMOTH, CENICKOCTOMAHCKA, KAKTO M BCSKAKBA Apyra HezabpaHeHa ot
3aKOHa JeHHOCT, NPH CNa3BaHe Ha CbOTBETHUTE PA3PELUMTENHU U JIMLEH3HOHHH pexumu, TuoHa
unsectT OO/I e apeHaTop Ha YepelloBa rpagrHa ¢ niom 16 axa.

OcHoBa 3a U3roTBsiHe Ha (PUHAHCOBUTE OTYETH

DHHAHCOBUTE OTYETH Ha JIpPYXKECTBOTO Ca M3rOTBEHM B ChOTBETCTBHE Che 3aKoHa 3a
CYETOBOACTBOTO M HauuoHanHuTe cueToBOAHM crangaptd  (HCC), npuern ot
Munncrepekus chBer U B cuna ot 01.01,.2016 r. 3a Hepemenu Bbnpocu B HCC ce
lpujara CHCTOBOJHA MONMTHKA B CBOTBETCTBHE C MEXIYHAPOJHUTE CUETOBOIHH
CUETAHJIAPTH, KAaTO TO3M (aKT Ce ONOBECTSBA.

2 CuyeToOBOAHA MOJIMTHKA H OMOBECTABAHHS

2:1 O0mM moyokeHust

DUHAHCOBHAT OTYET € HU3TOTBCH NMpH CrasBaHe Ha MPHHLMNA HA HCTOpHYECKaTa LICHA,
MOJIH(l)HLalaH B OINpEIeJIEHH ClIy4aHd C NpEeoLEHKaTa Ha HAKOW aKTUBU W fnacvBu,u B
CbOTBETCTBUE ChC MPUHUMUIMUTECHIJIAHO 3aKoHa 3a CHETOBOACTBOTO:

1l TEKyLU,O Ha4yHCIIsiBaHE - IPUXOJUTE U pasxoaure, MPOHU3THHAILUH OT CACJIKH H C'bﬁIdTl/IS{,
CC HAYUCJIIBAT KbM MOMEHTA Ha TAXHOTO Bb3HUKBAHE, HE3aBHUCUMO OT MOMEHTA Ha
[0JIy4aBaHETO WJIH NJlalllaHETO Ha NapuYHUTE CPEACTBA UM TEXHUTE €KBUBAJICHTH H Cce
BKJIIOYBAT BBHB q)HHaHCOBHTe OTHETH 3a nepuoaa, 3a KOHTO ce OTHAacHAT,

2. JleticTpaio npeanpusTHe - NpUema ce, ue MPELNPUATHETO € AEHCTBALLO W L€ OCTAHE
TaKoBa B NPEABHAMMO ObEIIE; NPEINPUATHETO HAMA HUTO HAMEPEHHE, HUTO
HEO0OXO0MMOCT J1a TMKBUAMPA WK 3HAYMTEIHO J1a HaMalu 06eMa Ha CBOSTA JIeHHOCT - B
[POTHBEH Cllyyal NpH U3roTBAHETO Ha (MHAHCOBUTE OTYETH ClIE/IBA Aa Ce MPHUIOKH
JMKBHALMOHHA MJIH Apyra nojo0Ha cueToBoiHa Oasa;

3.IpeanasnuBocT - OLEHABAHE M OTHMTAHE HA MPEANONAraeMHTE PUCKOBE H OUAKBAHHTE
€BEHTYaJIHH 3aryOH NPH CYETOBOJIHOTO TPETHPAHE HA CTONAHCKUTE OMEPALIMH C 11eT
NnojiyuyaBaHe Ha JeHCTBUTENCH (UHAHCOB PE3YIITAT;



4. CbnocraBuMoCT Mesx Iy MPUXO/IUTE U PA3XOJUTE - Pa3XOAHTE, U3BBPILCHH BB Bpb3Ka
C OMNpeNeneHa cae/ka WK AEHHOCT, 1a Ce 0TpassiBar BbB (uHaHCOBUSA pe3yrarT 3a
[IEPHOJIA, MPE3 KOHTO NMPEANPUATHETO YEPIM U3rOJa OT THX, a MPUXOJUTE aa ce
OTpasfABaT 3a MCPHO/A, NPe3 KOMTO ca OTYETEHH PA3XOAMTE 33 TAXHOTO MoJly4yaBaHe;

5. IlpenmMeTBO Ha cbhabpskaHueTo npea popmata - cuenkuTe H cHOMTHSTA ce 0TpassBar
CYETOBOAHO ChOOPAa3HO TAXHOTO MKOHOMMYECKO ChAbpHaHHE, ChLIHOCT H (PMHAHCOBA
peanHoct, a He popManHo cropej NpaBHaTa UM bopma;

6.3anasBane IIPH BB3MOXKHOCT Ha CUETOBOAHATA MOJHUTHKA OT [IPpEAXOOHHA OTUETEH
MIEPHONT - NOCTUI'AHE CBIIOCTABMMOCT Ha CHCTOBOAHHTE JaHHU W MOKa3aTelu npes3
Pa3sIMYHUTE OTYETHHU NnepHoOaH;

7. He3aBHCHMOCT Ha OT/JC/NHHTE OTYETHH [ICPHOAHN U CTOHHOCTHA BPB3Ka MEXY HauasleH
M KpaeH GanaHc - BCeKH OTUETEH MepHO/L ce TPeTHpa CYETOBOJHO caM 3a cebe cH
HE3aBHCHMO OT 0OCKTHBHATA My BPB3KA C NPEAXOAHMS H ChC CCABALLNA OTYETeH
MEPUOJ, KAaTO JaHHHUTE Ha (PMHAHCOBMA OTYET B HAYAIOTO HA TEKYILHs OTYETEH [epHo /|
TpAOBa J1a CHBNA/AT C AAHHHTE B KPasi HA NPEAXOAHHUS OTUETEH MepHOA.

Hee AaJ€HO MPEeIHMCTBO Ha €UH [IPUHLHI [Ipe Apyr,

basure 3a ouenkara ca omosectenm MOJAPOOHO B CYETOBOAHATA MONUTHKA KbM
(unancoBus oTuer. Beuuku nannu 3a 2017 r. u 2016r. ca NPeJICTABEHU B HACTOALLMS
(HHAHCOB OTUET B XMI1.NB.

CueToBOAHM NPEANOI0KEHHS H IPHGIH3HTEHH CHeTOBOIHH OLlEHKH

Cnenpa na ce orGesneskH, ye MPU M3rOTBIHETO Ha Npe/cTaBeHUTE (PUHAHCOBH OTUYETH ca
M3MOJI3BAHK CUCTOBOJIHM OLCHKH M JOIYCKaHMA W MPH ONpesesHe Ha CTOHHOCTTa Ha
HAKOW OT aKTMBHTE, MACMBMUTE, NPUXOAMTE, PasXOAMTE M YCJIOBHHTC AKTHBH M MACHBHL.
Berpeku ue Tesu oueHks ca GasMpaHu Ha HaH-BIHOTO I03HABAHE Ha TEKyLUTe
CBOMTHSA U JEHCTBHA OT CTpaHa Ha PhKOBOACTBOTO, peajHWTe pe3ynTaTi Morat Aa 6naar
Pas/M4yHK OT HANpPaBEHHUTE OLEHKH U 0MYCKaHKs.

CpaBHUTETHH TaHHM

HApyXecTBOTO npejcTaBs cpaBHMTENHA MHPOPMALKS B TO3M (hMHAHCOB OTYET 3a enHa
MpEAX0Ha roiMHa - roJuLIeH hUHaHCOB oTueT 3a 2016 T.

B cayuaute, B KOMTO € nmpomeHeHO mpeacTaBsIHETO M KiacupuKauMaTa Ha CTATHU OT
(hMHAHCOBHSA OTHYET, CpaBHUTE/HATA HH(popmalus e pekiacuduUUpaHa ¢ Les NocTHraHe
Ha CbMOCTABUMOCT € TeKyulus nepuol. Takupa peknacupukalMu ce Hajarat ¢ we
MOCTHraHe TM0-7100pa CBIOCTABMMOCT C JaHHMTE 3a TeKyluaTa [OJMHA. HanHuTe,
nocoueHH BbB (HHaHCOBHTE oTuern 3a 2017 u 2016 r. ca cpaHuMH pasbupaemu.
Chbuwmre ca 00eKT Ha OMOBECTABAHE B MOACHUTEHMUTE MPHIOKEHUA KbM HACTOSLLMS
(MHAHCOB OTuUeT.

Kbm 31.12.2017 r. He ca ocueTOBOASBAHM (hakTu U cCHOUTHSA, KOUTO Ja Halarar MIPOMEHHU
B MPE/ICTABAHETO U KIAaCH(UKALMATA HA CTATHH OT (PUHAHCOBUS OTYET
22 Cpeiku B 4ysaecTpaHHa BaJyTa

OtnennuTe eneMeHTH Ha (UHAHCOBMTE OTYETH HA Jpy’KecTBOTO ce OLEHABAT BEHB
BajyTaTa Ha OCHOBHAaTa MKOHOMMYECKa Cpela, B KOATO MPENPHATHETO W3BBLPLIBA
AeHHOCTTa cu (“dyHKuMoHanHa BanyTa”). PUHAHCOBHTE OTYETH Ha JpyxecTBOTO Ca
M3roTBEHM B Obirapcku nesa (n18.). ToBa e (yHKuMOHA/IHATA BanyTa W BanyTara Ha
npejacTaBsHe Ha Jlpy»ecTBoTo.

Crnenxure B uy/ecTpaHHa BalyTa Ce OTYMTAT NPH MbPBOHAYATHOTO UM MPU3HABAHE B
OTYCTHATA BajyTa Ha JIpy:KecTBOTO 1o opuuKManHius 0GMeHeH Kypc 3a AeHs Ha CeiKara,



(o0sBEeHUS PUKCHHT Ha Bbirapcka naposna Garnra). [Ipuxomute v pasxogute ot KYpCOBH
Pa3JIMKH, KOWTO BBL3HMKBAT MPH YPEeXKIAHETO HA Te3H CLCIKH U NPEOLEHABAHETO Ha
MapuIHUTE MO3ULIMK B Yy)KAECTPAHHA BallyTa B Kpas Ha rnepuoja, ca otpasenu B OTtuera
38 MPUXOJUTE U PasXoauTe.

Banytuust Gopa B Bearapus e Bbeemen na 1 ronu 1997 r. g U3ITBJIHEHHE Ha
lipenopbkuTe Ha Mexaynapoanns Banyren ®oup (MB®) u nbpeoHauanto croiinocrra
Ha Obiarapckus neB Ge (urcupana kbM cTOifHOCTTZ Ha réepMaHckaTa Mmapka B
ChOTHOWEHKe 1:1. Cnen BhBEXkKIAHETO Ha eBPOTO ObarapckuaT nes Ge GuUKCHpaH KbM
€BpOTO B ¢hoTHOWEeHUe |EUR = 1,95583 js.

2.3 MarepHa/iHu ALATOTPAIiHM AKTHBH

Hmoture, MalnHnTe, chophikeHUsTa 1 000pYIBAHETO Ce OLEHABAT MBPBOHAYATHO 10
cebecToiiHOCT, BK/IIOUBALIA LieHaTa Ha NpU0OHBAHE, KAKTO M BCHYKHM NIPEKH Pasxoiu 3a
MPHUBEXHAHCTO Ha akTHBA B PabOTHO cheToAHMe. [lbaroTpaiinuTte Marepuanuu aKTHBH,
MOJy4YeHH MpH Ge3BBL3IME3/IHH CHAENKU CE OLEHSBAT MO CIpaBeIMBA CTOHHOCT, a Te3M B
PE3YIITAT Ha anopTHa BHOCKA MO peaa Ha THProBCKMs 3aKOH, MO OLEHKAaTa MpHeTa OT
chaa.

[locnenBamoro oueHsBane ce M3BBPUIBA BB3 OCHOBA Ha MOJIEJla HAa LIEHATA Ha
npupobKBare, T.e. LeHa Ha NpHAOOMBAHE, HaMaNeHa ¢ HaTpyNmaHWTE aMOPTHU3ALMH U
3aryou ot obesuenka. HanpasennTe 06e3LEHKH e OTUMTAT KATO pasxoj u ce npu3HaBar
B OTHETa 3a IPUXOH M Pa3X0M 3a ChOTBETHUS NEPHOJL.

IMocnenpamm pasxomu cebpsanu ¢ onpegenen ABATOTPaCH MaTepualeH akTHB, ce
npudaBaAT KbM GanaHcoBaTa cyMa Ha aKTHBA, KOTATo e BEPOATHO MPEANPUATHETO Ja MMa
NKOHOMHMHECKHM  MMOJI3H, HAJBMLIABALUM [BPBOHAYANHO OLEHEHaTa eheKTHBHOCT Ha
ChUICCTBYBALINA akTHB. Benuku apyru nocneasaimm pasxoau ce MpU3HABAT 3a pa3xoj 3a
NIEPUOJIa, B KOMTO Cca HanpaBeHH.

Abnrotpalinure MaTepuaiHu aKTHBH MPHIOGHTH NP YCJIOBHATA HAa (DUHAHCOB JIM3UHT,
Cce aMmopTH3MpaT Ha ©aza Ha O0YaKBaHUS [I0JIe3eH CpOK Ha TrOJIHOCT, OMNpeje/eH
[IOCPE/CTBOM CpaBHEHHE C MOAOOHM aKTHBH MM Ha 6a3a CTOMHOCTTA HA JH3HHIOBUS
MOrOBOP, aKO HErOBUSAT CPOK € MO-KPaThK.,

AMOpTHSaLlHHTEl Ha MaTepHajHuTe ,L[’bﬂl“OTpaif'IHH AKTHBH C€ HaAYHuCclsABa, KaTo ce
H3M0/I3BA JIMHEHHMAT METON BbPXY OLCHEHMsS MOJIE3eH KMBOT HA OTICTHUTE rpynu
aKTHBH, KaKTO cJie[Ba:

2017r. 2016r.
-Crpanu- 25 roJMHH. 25 roguHum.

OnpejieleHUAT CPOK HA FOAHOCT HAa ABLITOTPAHHHTE AKTHBH ce nperjiexjia B Kpas Ha
BCAKA rOAMHA W MPH YCTAaHOBSBAHE HA 3HAUMTE/HH OTKIOHEHHA CIIPAMO OYaKBaHMs
ObICLL CPOK Ha M3MOMN3BAHE, CHUIMAT Ce KOPUrHpA. Kopekuuure ce tperupar kato
NpoMsHA B NpUONM3UTE/NHATA OLEHKA M Ca B CHIA MEpPCMEeKTHBHO, OT AaTaTa Ha
U3BBPIIBAHE HA NPOMSHATA.



Pasxonure no 3aemu 3a u3rpaxaaHe no CTonaHCKH HAYMH HIIH npu0OMBaHE OTBBH Ha
MMOTH, MALUMHKW H CLOPBKEHHS CE OTYMTAT KATO TEKYLIW pasXxojid npe3 lepuoja, 3a
KOHTO C€ OTHacHT.

IleyanGu u 3arybu npu ornuceane Ha JIMA ce oTuuTaT Kato ce CPaBHAT HETHUS MPUXOJ,
OT nmpozaxxbara u GanancoBara CcTOMHOCT HAa akTuBa. Korato MPCOLUEHEHHTE aKTHBU Ce
MpoAaLat, CyMHTE BKIIOYEHH B MPEOLEHBYEH pe3epB ce pekacu(HUUpaT B HaTpynaHu
neyandu u 3aryou.

banancosara crofinoct na IMA noanesku Ha mpernen 3a obe3leHKa, Korato ca Hajuie
CBOMTHS MM NPOMEHH B OGCTOATENCTBATA, KOUTO MOCOYBAT, Ye GANAHCOBATA CTOHHOCT
On Mora jia ce oTM4aBa TPaHHO OT Bb3CTAHOBHMATA UM CTOHHOCT.

3.4.Bzemanus
Tovproseku B3emanus  2017r-0 xun.s 2016r-0 xun.ap

Hpyrn Bzemanust  2017-Oxun.ne 2016-0 xun.s.

3.5.Marepuasnu 3anacu.

Marepunannure 3amacu BKIIOYBAT MaTepuald, [OTOBA NPOAYKIMsA, HE3aBbPLICHO
MPOH3BOJICTBO M CTOKH. B cebecToifHOCTTa Ha MaTepHalHWUTE 3amacu ce BKIIOYBAT
PasXOlUTe M0 3aKyMyBAHETO MM MPOM3BOACTBOTO MM, mpepaboTkara M APYrH Npeku
pasXoau, CBbp3aHW ¢ nocTaBkara WM. (DUHAHCOBMTE pasXOjd HEe ce BKIIOYBAT B
CTOMHOCTTa Ha MarepuanHuTe 3anacd. KbM Kkpas Ha BCEKH OTuYeTeH MepHojl
MaTepHAJIHMTE 3alack Ce OLEHABAT M0 MO-HUCKATa OT ceBecTOMHOCTTa MM M TAXHATA
HeTHa peannsyema cToiHocT. Cymara Ha BesAka 00esleHKa Ha MaTepHaHKUTE 3amack 10
HETHaTa WM peanusyema CTOHHOCT Ce [MpM3HaBa KaTO pasxo]d 3a Mepuoja Ha
obesLeHKara.

Hernara peanusyema cToiiHoCT npeacTaBisBa npeanosiaraemara NpojaxiHa 1eHa B
HOpMaJHHA XOJ Ha CTOMAHCKaTa AeHHOCT, HamaneHa ¢ HeOOXOAMMHTE pasXoau 3a
3aBBPLIBAHE HA MPOM3BOJACTBEHHS LMK W Pa3XoauTe, HEOOXOAUMHU 33 OCBIIECTBABAHE
Ha npoaaxbara. B ciyuali ue martepuanHuTe 3anacu ca OMIM Beue oOE3LEHEHH J10
HCTHaTa WM peajM3yemMa CTOMHOCT W B MOC/He]Ball OTYETEH MEepHOJ Ce OKaxe, ue
YCNOBHUATA J0BeNM 10 obe3LeHKaTa He ca Beue HalMLE, TO Ce BB3MpPHeMa HOBATA MM
HETHa peanusyema cToiHOCT. Cymara Ha BB3CTAHOBSBAHETO MOMKe Aa OBIe camo J0
pasMepa Ha OanaHcoBata CTOWHOCT Ha MaTepualHHTE 3amacd Npeau oOe3leHKaTa
Cymara Ha 00paTHO Bb3CTaHOBsBAHE HAa CTOMHOCTTA HA MaTepUATHUTE 3aMack ce OTUHTA
KaTo APYry TeKyIIH NPUXOIH.

Cenckocromnanckara NMPpOAYKLHA C€ OLEHABA MPH IMbPBOHAYATHOTO [IpU3HAaBaHE W B Kpas
Ha BCCKH OTYETCH IMEpHOJ IO CIpaBe/jivBa CTOﬁHOCT, HaManeHa C InpeaBapUTEIHO
HaYUCJICHUTE pasxolu IpH np011a>1<6a, C H3K/IWYCHUE Ha Ccly4dauTe, [IpPH  KOHTO
clpaBeIMBaTa CTOMHOCT He MOXKe na Obae HajeKaHO oueHeHa. bazaTa 3a onpeneiiaHe
Ha CIIpaBeJIMBaTa CTOMHOCT Ha CENICKOCTONAHCKATA NpOoAYKLHA € ChILICCTBYBAlllaTa LIEHa
Ha aKTUBEH T1a3ap.



HpyxkecTBoTo Onpenesis pasxoauTe 3a MaTepHalHM 3arnacH, Karo W3Moj3Ba MeTona
CPEIHO MpETEerieHa CTOMHOCT,

CebecroiinocTra Ha npoaykumsita ce Ofpenesst OT CTOWHOCTTAa Ha ynoTpeGeHHTe
MaTepraiy, pasxoauTe 3a npepaboTka U JpyruTe pasxomu, CBBP3aHH C IPOU3BOJICTBOTO
Ha CBOTBETHATA NPOIYKILMS.

CebecToiiHocTTa Ha mpenocTaBeHnTe YCIYrn ce onpelefist OT pasXOAWTe 3a TPyL W
OCHI'YPOBKH Ha nepcoHana, 3aeT B MPEAOCTaBAHETO Ha YCIYraTa, U ChbOTBETHATA YaCT OT
00LONPOU3BOACTBEHUTE PA3XO/IH.

3.6.I1apu n mapuyYHHU eKBHBAJEHTH

Jpy>KecTBOTO OTUHTA KaTO f1apy 1 NapuiHu CPE/ICTBA HAIMYHKTE NMapu B Gpoi, mapuuHu
CpeacTBa N0 OaHKOBM CMETKH, JIEMO3HTH, KPaTKOCPOUHH M  BUCOKOJIHMKBUIHH
MHBECTHLIMM, KOWTO Ca JIeCHO OOpBIIAEMH B NapuyeH eKBHBAJICHT M CBADBPIKAT
HE3HAYUTEICH PUCK OT MPOMSHA B CTOHHOCTTA CH.,

Oruera 3a mapuunuTe norouu 3a MepHoaa € M3roTBEH M0 MPEKUsh METOJ, ChIIacHO
uzuckpanusaTa Ha CC 7.

3a uenuTe Ha U3roTBAHETO Ha OTyeTa 3a MapUYHKUTE MOTOLHU:

. MOCTBIVICHUATA U MJIALIAHUSATA 110 KPEAUTH W JHXBHU [0 TAX, NIpEJ0CTABEHH Ha
TPETH CTpaHH (KOMTO He ca KPeJUTH NpelOCTaBEHH OT (uHaHCOBa HHCTHTYLMS) ce
BKJTIOYBAT B NIAPHYHHUTE MTOTOLM OT HHBECTHLIMOHHA AEHHOCT.

. MOCTBILIEHUATA W MJIAIIAHUATA 110 KPEAUTH U TUXBH M0 TAX, NPEIOCTABEHH OT
(DHHAHCOBH HHCTHTYLIHH CE BKJIIOYBAT B MAPHUHHTE NOTOLH OT (unancoBa nelHoCT.
. [TapuynuTe MOCTBMACHMS OT KIMEHTH M NIALAHMATA KbM JOCTABYMLH ca

npejactaBeHu OpyTHO, ¢ BKmoueH JIJI1C.
[Tapuunu cpeacraa :

-B 6poii — 2017-0xun.18  2016-0xun.s
-B 6anku-2017-2 xun.i8 2016-0xu.518.

3.7. Kanwurtan

Kanuranst Ha apyxectsoto e 5 100 xunsau nesa, pasnpeneneHu B 51 gsana no 100 nesa
BCCKHM €/IMH OT TAX, KOMTO Ca M3LA/10 BHECEHH KbM /laTaTa Ha BIIUCBAHE Ha PYKECTBOTO
B ThPrOBCKHUS PErHCTB.
CobcTBeHuuM Ha Kanurana ca

Weaiino Mpanos TexmuBanos ¢ 17 aaia Ha croiirocr 1700 nesa

Hpwna Bacunesna JluHesa ¢he 17 asna Ha croiinoct 1 700 fesa

AnTOH CTOsIHOB AHAPOHOB Che 17 asina Ha croifoct | 700 nesa

3.8. duBujeHtu

Hpy»kecTBOTO He € pa3jaBaio AMBUACHTH 10 MOMEHTA.

3.9. 3Baabiakenus.

Tbproecku 3aabikenns 2017-0 xun.ns  2016-0 xun.as



Hpyru 3agbmxenus 2017-28 xun.is 2016-37xun.n1B

3.10. JMeiicTBamo npeanpusitue

QUHAHCOBUAT OTYET € W3rOTBEH Ha NPUHLMMA Ha ACHCTBAILO MpPEANpUsTHE, KOHTO
npeanonara, 4e pyKecTBOTO Ie OCHUIECTBABA AEHHOCTTA CH B 0603pumo  Obaewle.
[lpeanpusTreTo HAMA HUTO HaMEpeHHe, HUTO HEOBXOAMMOCT A ce NHKBUAMpA

3.11 ITpuxoau u pasxoau

[lpuxomute u pasxogure 3a AEHHOCTTAa Ce HAYMCASABAT B MOMEHTA Ha TAXHOTO
Bb3HHKBAHE, HE3aBHCMMO OT MAapHMYHWTE MOCTBIUIEHHS W Iial@aHug, OTYUTAHETO U
[IPU3HABAHCTO Ha MPUXOAUTE U PasXOAMTE Ce€ M3BBPLUBA MPH ClA3BaHE HAa M3UCKBAHETO
3a NMpUYMHHA W CIICACTBEHA Bpb3KA MEXKAY TAX, T.e. MPH CNa3BaHe HA NPHHLMN 3a
CBIOCTABUMOCT Ha pasXOIMTE W [PUXOJMTE M €AHOBPEMEHHO MM KOMOMHMPAHOTO MM
NpU3HaBaHE, KOraTo TE ¢a Pe3yJITaT OT €HH U CbIIM CASIKH WK APYTH CHOMTHA.
[IpuxoauTe ce OLEHABAT MO CrpaBeMBA CTOWHOCT Ha MOJIYYEHOTO MIIM MOJIEHKAIOTO
Ha MONyd4aBaHE MUAIlAHEe MJIM BB3ME3/IBAHE, KATO CE OTYMTA CYMATa HA BCHYKM
TBPrOBCKH OTCTBIKH H KO/IMYECTBEHH pabaT, HanpaBeHu oT J{pyKecTBOTO.

Ilpu pasmsna Ha CXO/HM aKTHBH, KOMTO MMAT CXOAHA LIEHA, PA3MSIHATA He Ce pasriexia
Karto caenka, KosTo reHepupa npuxonu. Ipu pasmaHa Ha HECXOIHM aKTMBH MPUXOLBT Ce
OLICHABA MO CMpaBe/1IMBaTa LCHA Ha MOJYYEHUTE, a KOraTo He € Halexk/Ha, ce npuiara
CrpaBe//InBaTa CTOHHOCT Ha MpelaieHuTe.

Ilpy mpopaxba Ha cTOKHM, NPUXOLBT Ce NPU3HABA, KOraTo Ca H3MbIHEHM ClIeIHHTE

YCIIOBUSA:

. 3HAUMTC/IHHTE PUCKOBE W M3roaM OT COOCTBEHOCTTA BBPXY CTOKMTE ca
MPEXBBPIIEHH BBPXY KyIyBaya;

. HE ¢ 3anascHo OT MpojaBaya MpOAbJKABALLO YYacTHE B YMpPAaBICHUETO Ha
CTOKHTE WK €(EKTUBEH KOHTPOJ BBPXY TAX;

. cymara Ha npuxoja Moxe aa Ob/e Ha/lexk/JHO OLeHEHa;

. BEPOSATHO € HKOHOMHYECKUTE H3rOIH OT CAE/IKaTa Ja ObaarT noaydeHu;

. HalNpaBeHUTE pasXoAW WM Te3H, KOWTO NPeACTOM jJa ObJar HampaBeHH MOorat

HaJSKIHO Aa OBbIaT OLEHEHH,

HpHXO,EL'bT, CBbpP3aH CbLC C/EJIKa MO MpeAOoCTaBsHE Ha YCIYru, ce€ npH3HaBa, KOrarto
PE3YATATEHT OT CACJIKATA MOXKE HAAEHKAHO /1a CE€ OLIEHH,

IIpuxoauTe Mo AbLArOCPOUHM JAOTOBOPH 3a CTPOMTECTBO CE€ NPW3HABAT Ha 6Gaszara Ha
Jiella Ha 3aBBPIIEHOTO CTPOMTEJICTBO KbM JaTaTta Ha OajaHca.

Apy’KecTBOTO OTYHTA JOTOBOPUTE 3a CTPOUTEIICTBO Ha 6asaTa Ha ,,TBBp/A LieHa”.
PesyntarsT or norosopa 3a crpourenctBo Ha 6aszara Ha ,,TBbpAa LeHa” Moxe aa Oble
HaJeKIAHO onpe/ie/ieH, ako ObAAT H3MbIHEHH BCHUKH MOCOYEHH YCIIOBHS:

. [IpuxoauTe no norosopa Morat aa 6bAaT HaEKAHO UIYHUCIIEHH;

. Vima BepOATHOCT MpeAnpUsATHETO 1A MOMY4YH MKOHOMHMUYECKUTE M3TO/IH, CBBP3aHH
C JIOTOBOPA;

. Pasxoaure no aorosBopa M eTambT Ha M3IILAHEHHWETO My MOraT ga Obaar

HaACKOHO OINpPEeaCICHH KbM JaTraTta Ha (IJI/IHaHCOBHH OTYECT,



. Pasxonute, otHacswmm ce kbm A0roBopa, Morat ja ObAaT ACHO ONpenelieHd W
HAI®KIHO M3UMCIIEHH, TaKa ue (PaKTHUECKUTE pasxoiu, HarnpaBeHH 10 J0roBopa, Morar
Aa ObJaT CPABHEHM C MPEBHICHUTE.

Ouaksauute 3ary6u mno CTPOMTECIIHMS JOTOBOP C€ NMPHM3HABAT He3abaBHO KaTo pasxoa B
Otuera 3a npuxomute u pasxonute. HampaeHure pasxomu o JIOTOBOpa, KOWUTO ce
OTHacAT 3a ObAeld AelHOCTH Mo JI0roBopa, ce Knacupuuupar KaTo pasxogu 3a
He3aBbPLIEHN PabOTH, aKo € BEPOATHO Ja O'bIaT Bh3CTAHOBEHM.

Ipuxonute no norosopu 3a crpoutenctro ce MpU3HaBaT Ha Dasa eTan Ha 3aBLPLICHOCT,
[TpoueHThT Ha 3aBBPIIEHOCT ce onpeaens KaTo ce ChIOCTABH pasMepBsT Ha pa3XxojmMTe,
USBBPIICHM KBM Jararta Ha OamaHca ¢ ofuusa pasMep Ha OYaKBaHHTE pa3xoiu mno
CTPOMTE/IHUS OTOBOP.

OnepatuBHuTe pasxoau ce npusHasar B Oruera 3a NPUXOAUTE W Pa3XOAHUTE B MOMEHTA
Ha TOJ3BAHC Ha yclyrara WM KbM JaTtaTa Ha TAXHOTO BB3HHKBaHe. Pasxomure mno
TapatLK ce NpU3HABAT M CC OTPA3sBaT CPelly HAIpaBeHaTa NPOBH3HS NpH NpU3HABaHe
Ha CBOTBETHHUs npuxod. [Ipuxoam U pasxomu 3a NMXBU ce OTYUTAT Ha NPUHLMNA Ha
Hauncienuero. Jluxsara ce npusHasa Ha BpemeBa nponopuxoHaaHa 6aza 1o Merona Ha
edexTHBHAaTa NHXBa. JIMBHIGHTHTE, C W3K/IOYEHHE Ha TE€3HM OT HWHBECTHLMM B
dCOUMHMpaHU 1pY’KeCTBa, C€ MNPH3HABAT B MOMEHTA HA TIXHOTO pasmnpeneneHue u
YCTAHOBSIBAHE NPABOTO Ha aKMOHEPA Aa I'M MOJIyuH,

[Ipes 2017r ppyxectBoro oTanra 16 xun.np NPUXOIH OT mpoax0da Ha npoaykumsa.[Tpes
2016 r. Te3u npuxoauM ca 8 Xui.is.

Pasxonu 3a pHmHK yenyru 2017r-4 xuin.as 2016r- 3 xun.is.

Pasxomu 3a amoptusauus 2017r.- 2 xun.ns 2016r-1 Xuiis.

3.12 ®unancupane
ITpe3 2017 ropuna apyxectsoto moayuu | xun.is ¢unancupane ot P 3emenenue 3a
0opba ¢ Bpeanrenu u no CEIIT.

3.13CH0uTHS, HACTBITHIIM CJIe]l 1ATATA HA Gasanca

3a NneprHoaa cijien aarara, KbM KOSITO € ChCTaBEH (l)HHaHCOBHﬂT OTUET, 10 JaraTta Ha
O,ELOG]JGHI/IGTO 3a HY6HHK}1B&H€TO MY HE Ca HAaCTBIMIIM BaXXHH W/HIIM 3HAYUTEIIHU 3a
JIeHHOCTTa Ha NMPEANPHUATHETO HeKOPUTHpallH C'b6MTPIH, HEOIIOBECTABAHETO HAa KOWUTO OH
[OBJIMAIO 34 BAPHOTO U YECTHO NpeacrapsaHe Ha qJHHaHCOBI/ITe OTUECTH
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