YYPEAWUTENEH AKT HA ~+OAEKOPATUBHMU
MNOBBLPXHOCTH" EOOL

Axec, 03.02.2025 r.:

Acnapyx AparaHos Kapacrosawos, Kato
€AHONMYEH cobcTBeHMK Ha Kanurana, Ha
OCHOBaHMe yn. 113 u cneppawuMre  or

Tvprosckus 3aKOH, npuve W noanuca
HacToawmua yupeauteneH  akr, ypexaauy
CTatyTa Ha eAHONMYHO  Apy)KecTso
OrpaHuyeHa  OTroBOPHOCT ,[leKOpPaTUBHM

nosbpxHocT" EOOA.
I. OBLLIM NONOXEHUA

Ya. 1. HaumeHoBaHWeTo Ha €AHONUYHOTO
APYXKeCTBO € OrpaHM4YeHa OTrOBOPHOCT e
~deKopaTusHm NoBbPXHOCTH" EOOA,
(Hapu4aHo no-gony +ApyHecrsoro”),
HaumeHoBaHueto Ce M3NNUCBA AOMBLAHWUTENHO
Ha NnaTMHULA No cnegHuMa HaumH “Decorative
Surfaces LTD”.

Yn. 2. CepannuieTo 1 aapechbT Ha ynpasneHue
Ha ﬂ,pymemsmo ca B rp. Codpua, paitoH
-- 1 anrzapns\ PSS H A K

3a

ARTICLES OF ASSOCIATION OF DECORATIVE
SURFACES LTD

On this 03.02.2025:

Asparuh Draganov Karastoyanov, as a Sole
owner of the capital, on the grounds of article
113 and the following from the Commercial
Law, approved and signed the present articles
of association, regulation the status of a sole
owner limited liability company Decorative
Surfaces LTD.

I. GENERAL PROVISIONS

Art. 1. The company name of the sole owner
limited liability company is “Decorative
Surfaces” EOOD (hereinafter referred to as the
“Company”). The name of the Company shall
be spelled additionally in Latin characters as
follows: “Decorative Surfaces LTD”.

Art. 2. The seat and registered address of the
Company are located in Sofia, 1 Bulgaria
Square, Lozenets Region, NPC, administrative
building, 14 fl.

Art. 3. The Company is founded to exist for
unliinited period of“’élme‘




3a ocvulecTBaBaHe npegmera Ha Herosata
AEMHOCT, KaKTO M Aa M3NbNHABA BCAKAKBA
Apyra pabora, kosTo wuma 3a uen
YI€CHABAaHETO WAM  pasWUpABaHETO Ha
CTONaHcKaTa My AeHOCT.

Yn. 6. [pyxectsoto moxe ga ydacrea no
peuweHnne Ha EAHONMYHMA COBCTBEHWMK Ha
Kanutana B Apy)KecTsa, CPOAHM MW He Ha
HEroBuA npeamMerT Ha AeMHOCT.

Il. AMYLLIECTBO U KAMUTAN

Yn. 7. WmyuiectBoTo Ha [lpy)KecTsoTo ce
CbCTOM OT napu B NeBa WM YyKaecTtpaHHa
Banyra, npasa Ha cOOCTBEHOCT M Mnon3saHe
BbpXy BEWwWn U HemartepuanHu bHnara,
BKNIOYUTENHO OOEKTM Ha MHTeneKTyanHara
CObCTBEHOCT U HOY-Xay, B3eMaHUA U BCAKAKBU
ApYyrn npaea, KOWTO B CbOTBETCTBUE C
AENCTBaWOTO 3aKoHOAATeNCTBO MoraT Aa
6vaar cobeTBeHOCT Ha PUANYECKU nruua.

Yn. 8. (1) OpysxecTBoTO perucTtpupa kanuran,
KOWTO ce obpasysa OT psnosete Ha
EaHonnyHua cobeTBeHUK.

(2) KanutansT Ha [py)KecTeoTo Bb3NU3a Ha 5
000 (net xunapm) neea, BHECEH M3LANO KbM
MOMEHTa Ha perucrpauma A opmata Ha
napuyHa BHOCKa. -
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Art. 6. The Company can talfe part gfffotzi;
ventures that may have similar or di eS "
activities only after a decision of the So

owner of the capital.

Il. PROPERTY AND JOINT CAPITAL

Art. 7. The Company’s property comprises of
funds in leva and foreign currency, property

rights and rights for usage and intangible
goods, including intellectual property and
know-how, liabilities and any other rights that
according to the active laws and provisions can
be property of juridical persons.

Art. 8. (1) The Company registers capital that
consists of the shares of the Sole owner.

(2) The Company capital amounts to BGN 5
000 (five thousand), that is paid in full upon
registration of the Company in the form of a

\pany’s capital is:

- Karastoyanov, PIN
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(2) KanutansT He moxe Aa Gbae HamanABaH
nopa 5 000 (neT xunagu) nesa.

Yn. 10 (1) MNpexBbpnNsAHETO Ha APYMECTBEHU
AANOBE Ha HOBM YNEeHOBE ce W3Bbpuwea C
peweHue Ha EgHONMYHMA cOBCTBEHUK.

(2) NpexsbpnaHeTo Ha A4ANOB KanWTan cTaga
HOTapuanHo 3aBepeH gorosop. KynysausT ce
BNMCBa B KHWrata Ha 4YNeHoBeTe Ha
[ApyxecTsoTo.

Yn. 11. Bceku Apy»KecTBeH AAN MMa CTOMHOCT,
KOATO Ceé VYCTaHOoBfABAa 4pe3 roguwHata
NOKYMEeHTaumMa 3a uucrata nevanba, a B
cnydar Ha npekpatABaHe Ha [py)KecTBoTo -
ypes OCTOMHOCTABaHe Ha npucnagauiara my
Cce YacT OT CTOMHOCTTa Ha AWKBUAUPAHOTO
MMYLLECTBO.

11l. MNPABA U 3AAB/IKEHUA HA
EAHONNYHMNA COBCTBEHUK

TO CU 33 AbAroBe Unu A
Ha  EgHonu

take place.

(2) The capital cannot be reduces under BGN 5
000 (five thousand).

Art. 10. (1) The transfer of title on company’s
shares to new quota holders has to be
performed with a decision of the Sole owner.

(2) The transfer of quotas should be done with
a contract, signed by the parties with notary
verification of the signatures and the buyer is
inscribed in the register of the Company’s
members.

Art. 11. Each quota of the company has its
value that is determined by the net profit year
reports. In case of liquidation of the Company,
the value is determined by evaluating the
deduction from the value of the property
liquidated.

11l. RIGHTS AND OBLIGATIONS OF THE SOLE
OWNER

Art. 12. (1) The Sole owner is the exclusive
owner of all shares of the registered capital.




NPaBUNHUK/.

M) BCEKM Apyr BbNpoc, npepgugeH s

3aKOHa 1K B TO31 forosop.

(5) 3a Bcuuku pewenusn wHa EAHONWYHMA
COBCTBEHMK, BKAKOUUTENHO npeasuaeHuTe B
an. 4, 6yksu 6), a), X) U NnpeanoxeHue NbpBO

ot 6yksa r), no-rope, ce u3rores NpOTOKON B
nucmeHa ¢opma.

V. YNPABNEHWE U NPEACTABUTE/ICTBO HA
OPYXKECTBOTO

Yn. 13.(1) Adpyxecrsoto ce ynpaensga wu
npeacrasnAga ot ynpasuten/u, onpeaeneH/v
C peweHue Ha EAHONMYHUA COBCTBEHMK Ha
KanuTtana. YnpasuTenaT B3ema peweHWAa no
BCMYKM BBNPOCU, CBBP3aHU C NpeameTa Ha
AeNHOCT Ha [Ipy>KecTBOTO, OCBEH Te3u, KOUTO
Ca B W3K/NIOYUTENHATAa KOMMETEeHTHOCT Ha
EaHONMYHMA  cOBCTBEHMK Ha  Kanutana
CbrNacHO 3aKOHa UK TO3U YYpeauTeneH akxr.

(2) Ynpasurenat
HeonpeaeneH CpPok.

ce Ha3Ha4aBa 3a

m) any other issue, provided for in the law

or the present contract.

(5) Minutes in written form are prepared for
all resolutions of the Sole Owner, including
those envisaged in Para 4, letters b), e), g) and
first hypothesis of letter d) above.

V. MANAGEMENT AND REPRESENTATION
OF THE COMPANY

Art. 13. (1) The Company shall be managed

and represented by a Manager/s appointed by

the Sole owner of the capital. The Manager
shall resolve on all issues related to the
Company’s scope of activity, except for those
issues, which pursuant to the applicable
legislation or these Articles of Association shall
fall within the exclusive competence of the
Sole owner of the capital.

(2)The Manager shall be appointed for an
indefinite term.

. o |.,=.1=.-.,,|L_ e

| the law and the resolutions of the Sole owner

MHTEpeC Ha
Te TalHW Ha

The Manager of the Company shall:

organise and manage the day-to-day
activity of the Company in compliance with

port to the Sole owner of the capital;

‘the Company and shall keep the trade secrets
| of the Company even after he has been

N iR 5 ekt ot
released as a Manager;
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{6} Korato ynp
re nperchaBﬂﬂB

apasneHneTo:

aguTENMTE Ca MOBEYE OT eAuH,
at [lpyecTBoTO nooTAeNHOo.

yn, 14 (1) be3 cvraacneTo Ha [py»ecTBoTo
ynpasuTeNAT HAMa NPaso:

1. OT CBOE MAKM OT YY)KAO0 MMe Aa M3BbpPLUBA
TbProBCKU CAENKH,

2. ;a ydacTtsa B CbbMpaTeNnHn U KOMaHAUTHU
ApYXecTBa M B APY)KECTBA C OrpaHu4eHa
OTrOBOPHOCT;

3. fa 3aema ANBKHOCT B PHKOBOAHM OpraHu
Ha Apyry apy»Kecrtsa.

(2) OrpaHuyeHuata no an. 1 ce npwunarar,
KOraTo ce U3BbpwBa AENHOCT, CXOAHa C Ta3u

(4) The authonzati?n of a Manag
withdrawn at any time ang s &r o
ed from the Commerci Ne
s rcial Reglster:av\z\
(5) The relations between the Compy
the Manager shall be settleg nz g
Management contract. The contrg Sha| 3
concluded in writing on behalf of the ¢ < be
through a person, authorized by the ::;,
owner of the capital. 8

(6) When more than one manager hag been
appointed, they shall represent the Company

severally.

Art. 14 (1) Without the consent of the
Company the Manager may not:

1. enter into commercial transactions on his
own behalf or on behalf of a third party;

2. participate in partnerships and limited
partnerships, and in limited liability
companies;

3. hold positions in management bodies of
other companies

1€

(2) The limitations under Para 1 shall apply

when the activities carriec
those of the Company. -

(3) For violations of
Articles of Associ
Manager shall

e similar to




aKo

HAKONKO
PWpaxy oAuTOpU,

+ B Chyvaure, npeasuaeHu
» €& u3bupar or Eanonnynus
Ha Kanutana npegu U3Tu4aHeTo
Ha Kanewgapwara f0AWHa. Te orrosapsr 3a
AobpocveectHara " 6esnpucrpactha

Nposepka u 33 3anassaHe Ha TaliHaTa.

(5) loauwHuaT PuHaHCOoB oTueT ce npeacrasa
Ha EAHONUYHUA cobCTBEHUK Ha Kanurana sa
opobpeHue.

(6) B npegsupenute or 3aKoHa cayyau
NMPOBEPEHUAT U npuer ot EAHONMYHUA
cobcTBEHUK Ha Kanutana roguiueH ¢puHaHcos
OTHeT ce npeacrass B TbProBCKUA perncTup.

asnopeabure Ha

nTana. Ay

peweHne Ha EAHONMYHUA CcODCTE
Kanurana.

3aKOHOAaTeNcTBo,
TO cnepn obnaraHero
A3 ce pasnpegenu,
peweHo ot EAHOAMYHUA

T

[lOBE U PABOTHA 3AMNATA

date of its re

: Bistratj i
Register. tion with the Commercial

(2) By June 30 ¢4
statements for the

€ Prepared and submitted to the registered

laUditors appointed, if such audit is required by
aw.

(3) In the cases provided by law, the
Company's annual financial statements shall
be audited by one or several auditors who
shall be registered auditors.

(4) The auditors, in the cases provided by law,
shall be appointed by the Sole owner of the
capital before the expiration of the calendar
year. They shall be liable for the proper and
impartial audit and for keeping confidentiality.

(5) The annual financial statements shall be
submitted for approval to the Sole owner of
the capital.

(6) In the cases provided by law, the annual
financial statements, as audited and approved
by the Sole owner of the capital, shall be
submitted to the Commercial Register.

Art. 16. In compliance with the provisions of
the applicable tax legislation the net profit of
the Company may be distributed by a
resolution of the Sole owner of the capital.

V1. FUNDS AND SALARIES

 sets up funds, and it
to them, according



obpa3yBa 3a/Ab/HKUTENTHO
g pasmep Ha 10% /pecet/
Toit we Cce puanonssa no

ne Ha
enecbobpasHocT no peLleH oy
;qunw-fHHﬂ cobcTBEHUK 3a GrHAHCHMPAH

[peiHocTTa Ha ApYHKecTBoTO M“cnymmren uTe Ha
dupmara. doHp ,Pe3epseH” He quHﬁBa aa
Goae nosede OT MeT MbTU CTOMHOCTTA Ha
MbpBOHAYANHUA KANUTaN Ha pupmara.

Ap 7
{2} egepBeH '

poHa P
oT neyanbara.

yn. 18. (1) [Apyxectsoto camo OMpeaens
cpegcreata 3a paboTHa 3annata, popmata v
cuctemaTa Ha 3annawaHe Ha TpyAa Bb3
ocHoBa Ha npasuna, ogobpeHn  OT
EqHONMUHMA COBCTBEHMK HA KanuTtana.

(2) OtaenHn Bb3HArpaXkAeHUA morat Aa ce
onpeaensaT B 3aBUCMMOCT OT MOCTUTHATUTE
KpaWHU pe3ynTaTy OT CTONaHCKaTa AeMHOCT Ha
ApyxecTBoTo.

VII. NPEKPATABAHE U IMKBUAAUNA

Ya. 19. Ipy)XecTBOTO Cce NpeKkpaTasa:

(2) The Company Creates fung «

transfers to it 10% of th Seryae:
e i &5
Profit, | Wil "Ang

unde.r Fxpedie.nce according to ® sy
meeting’s decisions for financing 4, "t
of the Company and of the p s ct.'\"i'ty

erso
Company. However the fyngq ']r';el of
Sel’uesu

should not exceed five times the initia|
of the organization. Capity|

Art. 18. (1) The Company itself determines th,
salary funds, the may of payment baseq onthe
ruled set by the Sole owner of the capita|.

(2) Particular rewards can be determined
depending on the achievement of goals and
resultin the economic activity of the Company,

Vil. TERMINATION AND LIQUIDATION
Art. 19. The Company will be liquidated:

1. upon resolution of the Sole owner of the
capital;

2. through consolidation or merger with a joint

stock company or another limited liability
company;

3. in case it is declared insolvent;

& pursuant to a decision of the district court

_\'.“ the cases provided for by the Commercial
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Vi, SAK.HI'O‘JHTEJ'IHH PA3NOPEAEU

Y. 21. Pasnope,qﬁwre Ha Yupeautentus akt

Ha [pyxectsoro MoraT aa ce npomensr or
€OHONUYHKg cobcTeeHuk B 33aBMCMMOCT OT
YCNoBuATa Ha Tvp208cKuA 3aKOH.

Hn. 22. 3a seuuku BBNPOCU, HeypedeHu ot
TO3M  YupeguteneH aKkT, ce npwunarat
Pasnopeabute Ha AEWCTBALLOTO BbArapcko
3aKOHOAATeNcTeO.

HacToawumaT Yupeautenen akt e coctaseH Ha
AHIAINMCKM M Ha BBbArapCKM e3uK, KaTo npu
KaKBOTO M Aa e MpoTMBOpeyMe B TeKCTOBETE,
_}Eg_pfn uTeT cnepga Aa uma TEKCTBT  Ha

NITAPCKM e3UK. By s

Art. 20, (1) The Liquidation of The Company

€ performed according to the set of
The Commercial Law.

rules of
(2) Assets that have remained in the Company
afterall creditors have been fully satisfied shall
be transferred to the Sole owner of the capital.

VIII. FINAL PROVISIONS

Art. 21.The provisions of the Articles of
Association can be amended by the Sole owner
in compliance with the provisions of the
Commercial Act.

Art. 22, All matters not provided for in these
Articles of Association shall be regulated by
the Bulgarian legislation in force.

These Articles of Association have been
prepared in English and Bulgarian language,
and in case of any discrepancy between the
texts, the Bulgarian text shall prevail.




