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LOHNOH UBKoHN” OO — [oauniieH gouHaHcos oTver 2021r,

OTYET 3A ®UHAHCOBOTO CbCTOAHUE kbm 31.12.2021r.

cTp.
AKTUBU
HeTekywmm akrusu
ObnroTpaHy matepuanyiu akTusm 14
HemaTepuanHu akTusmn
[BbnrocpoyHu UHBECTULIMKN 15
dLnArocpoyHu B3emaHua oT CBbp3aHu NPpesnpuaTis 15
Opyrn gBRrocpoyHn B3emaHus 15
Tekylwmn aKkTuBmu
MaTtepuanHn 3anacu 15
Tbproscku 1 Apyrn B3emaHus 15
Bsemaxus ot cBBbp3aHu nuua 15
Apyry kpaTKoCpOYHN B3EMaHUA 15
MapuyHu cpeacTBa N NApUYHU EKBUBANEHTW 18

OBLLO AKTBU

[ata Ha cbcTaBsiHe: 20 anpun 2022r.

PerucTpupaH oauTop OTrOBOPEH 3a oauTa:
Feopru XamKkumckm

27 wohHu 2022r.

31.12.2021 31.12.2020
XWr. fB. X0, .
18 835 21584
254 256

10 396 10 396
4772 4874
213 213
34470 37 323
396 385

6 508 7902
224 224
4693 4157
601 1536

12 422 14 204
46 892 51 527

CTp. 2



LOHWoH Hsxoru” OO0/ — [oaniwer guHarcos order 2021r.

OTYET 3A PUHAHCOBOTO CbCTOAHUE kbMm 31.12.2021r.

NPOABITXKEHUE
cTp. 31.12.2021 31.12.2020
Xun. nB. XU, MB.
COBCTBEH KAMUTAN K MACUBU
COBCTBEH KATMUTAN
PeructpupaH kanuran 17 6176 6176
Mevan6a/3aryba ot MUHanK roANHN 18 1379 4 508
Mevanba/zaryba 18 (3 654) (3129)
OBLLIO COBCTBEH KAMUTAT 3901 7 555
NACHBU
HeTexywu sagbrikeHus
Lwnrocpoyunn 6aHkoBu 3aemu 16 28 122 29 617
OBuarocpoynHu 3énbn>KeHmn KbM CBBLP3aHu nuua 15 7725 10 396
Opyru genrocpodHn nacusu 339
36 186 40 013
Tekywm sagbrmKeHns
KpaTkocpo4vHa 4acT Ha A bArocpoyHn GaHKOBM 3aemun 16 2131 730
TBproBckn 3a4bMKEHNUA 15 1461 1 390
3aabmKkeHns KbM nepcoHana 15 560 376
3aabnmkeHns 3a AaHbuu 15 163 144
3aabmKeHNs 32 OCUrYpPOBKU 15 408 387
3agbkeHns Kbm CBBbP3aHn nuua 15 70 252
Opyru 3agbnxeHus 15 2012 680
6 805 3 959
OBLIO NACKBU v 42 991 43972

OBLLO COBCTBEH KAIMUTAIT N NACUBU 46 892 51 527

JaTta Ha cbeTaBsiHe: 20 anpun 2022r.

P'bKOBODMTEﬁ'IQ:

Feoprn J’Iro\ip oB AtaHacoB
Ynpaguren

oWt
hoﬂumu;{a%g T:%Q §
N

Ynpasuren

PeructpupaH ogUTOP OTFOBOPEH 3a oguTa:
Feopru XapXuncku

27 10oHn 2022r.

crp. 3



SOHMOH ViBxomu” O0/] — [oaniueH guraHcos orver 2021r.

OTYET 3A NEYANBATA/3ATYBATA U IPYITUSl BCEOBXBATEH 0OXO[ oT 01.01.2021 o
31.12.2021r.

01.01.2021- 01.01.2020-
cTp. 31.12.2021 31.12.2020
XWA. NB. XWJl. NB.
lMpogbrnxaBalm geAHOCTH
Mpuxoan oT TPaHCNOPTHM yCnyri 16 22 482 23 804
Lpyru npuxoamn ot AeNHOCTTa, HETHU 16 10 572 7 588
O6wo npuxoau 33 054 31 392
Pasxoau 3a cypoBuHU 1 MaTepuanu 16 (11 379) (9 083)
Pasxoau 3a BLHLWHKW yenyru 17 (7 913) (7 095)
Pasxoau 3a nepcoHana 17 (9218) (8 909)
Paaxoau 3a amoptusauum (3551) (3926)
CebecTOWHOCT Ha NPOAaAEHU aKTUBI (80) (583)
[pyrn pasxoau 3a geHoctra 17 (3924) (4 673)
O6uwo pazxoau (36 065) (34 269)
®UHAHCORB PE3YNTaT OT onepaTUBHA OeHHOCT (3 011) (2 877)
DuHaHcoBYU Npuxopu/pasxoau, HeTHO 17 (643) (252)
lNMevan6a/sary6a npeau gaHbuuK (3 654) {3 129)
Pasxoy 3a paHbk Bbpxy nevyanbara
HeTtHa nevan6a/3ary6a 3a roauHara (3 654) (3 129)
O6uy BceobxBaTeH A0X04, HETHO OT AaHbLK
,-
EBITDA 540 1049

OcHoBeH goxon Ha akuus/gan (n..) (59,16) (50,66)

[aTa Ha cbecTaBsiHe: 20 anpun 2022r.

ATaHacka

PernctpupaH oguTop oTroBopeH 3a opura::
Feopru Xagxuincku

27 woHn 2022r.

A

/ cTp. 4



LOHNOH VBroHu"” O0/] ~ [oaniuer gurarHcos oryer 2021r.

OTYHET 3A NAPUYHUTE NOTOLM ot 01.01.2021 ao 31.12.2021r.

NapuyuHu noTouu OT onepaTUBHa AeWHOCT
MocTennenns oT KMMEHTN

Mnawaxus Ha gocTaBuuLM

Mnawarus kbM NepcoHana
MnareHu/Bb3CTaHOBEHN AaHBLN

[pyrn napu4Hn NOTOLUM OT onepaTuBHaTa AeHOCT

HeTHW napu4HM noTouu oT onepaTMBHa AENHOCT

MapuuHu NnoTouM OT UHBECTMUMOHHA BEeMHOCT
Mnawaxuns 3a anAOﬁMBaHe Ha UMOTH, MALLNHN, CbOPBXEHUs

HeTHn napuyHmn NnoTouM OT KHBECTULMOHHA BEeAHOCT

NapuyHn noToum oT thuHaHcoBa AeMHOCT

Mapuyun noToum CBBP3aHN C NONYYEHN 3aEMK

MapuyHu NOTOLWM CBBP3aHI C EMUTUPAHE W 0BPaTHO U3KYNyBaHe Ha LEHHN KHUXa
MapuyHn noToLM CBLP3aHN C NPEAOCTABEHU 3aEMI U NaLLaHUs No 3aemMi
[MnatlaHms Ha NUXBYK U KOMUCKOHNK

MnawaHna no 3afbmKeHUs 3a HPUHAHCOB NUSNHT

HeTHu napnusmn notoum ot hmHaHCOBA AeAHOCT

HeTtHo HaManeHue/yBenuyeHue Ha napuiHuTe cpeacrteBa U NapuUvYHUTE €KB.

Mapu4uu cpeacrea n napuyHu eKBMBareHTy B Ha4anoTo Ha nepuona

I'Iapwmu cpeAcTBa U NAapUYHU eKBUBAJIeHTU B Kpasi Ha nepuoaa

Harta Ha cbecTaBsaHe: 20 anpun 2022r.

CbCTABUTEI:

Ay
AtaHacka Kouesa lMeeBa

PeructpupaH oguTop oTroBopeH 3a oaguTa:
Feopru Xagxuickm

27 oHKn 2022r.

01.01.2021- 01.01.2020-
31.12.2021 31.12.2020
XWA. nB. XuWn. nB.
20 851 23 807
(19 121) (18 850)
(5 721) (5 319)
(2 847) (3 698)
9 881 1199
3043 (2 861)
(1 593)
(1 593)
6 525

(2 671)
(109) (562)
(1149) (496)

(49)
(3 978) 5 467
(935) 1013
1536 523
601 1536

Feopru MioBomupdh A
Ynpaeuten )

ctp. 5



LfOHMoH ViBkorn” 00/ — [oautuen ¢uHarcos otyer 2021r.

OTYHET 3A NPOMEHUTE B COECTBEHWSA KAMUTAN ot 01.01.2021 go

31.12.2021r.

Mokasartenu (xvn. nB.)

Cango KsM HavanoTo Ha npeaxongHun nepuon

MpexswbpnaHe kbm nevanbarta/zary6aTa oT MUHANW roguHN
lpomeHn B pesynTar Ha neyanGaTa/sarybara

Canpo KM Kpasi Ha npeaxoOHus rnepuog,

MNpexsbpnsaHe koM nevan6barta/zaryGarta OT MUHANN FO4UHM
Mpomenu B pesynTaTt Ha nevanBarta/sary6ata

Canpao KbM kpas Ha Tekywus nepuos

Hata Ha cbeTaBsiHe: 20 anpun 2022 r.

s
Peructpupan ogutop oTroBopeH 3a o.qma »
Feopru Xamkuricku ¥

27 oHun 2022r.

Mevyan6a/ O6uwo
OcHoBeH saryba ot [evan6a/ co6cTBeH
KanuTan M.I. 3ary6a Kanuran
6176 4410 98 10 684
98 (98)
(3129) (3129)
6176 4508 (3129) 7 555
(3 129) 3129
(3654) (3 654)
6 176 1379 (3 654) 3901
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LOHNOH HBkoHn” O0/1 ~ [oamwer duHaHcos oTyer 2021r.

MOACHUTEJTHN NPUJIOXKEHUS KbM rOANLLHNA ®UHAHCOB OTYET

1. O6wa nHdpopmauns

~tOHNOH UBKOHK"” OO/l e ApYyXeCTBO, PErucTpupaHo CbrnacHo BbArapckoTo 3aKoOHOAATENCTEO.
CepanuiueTo 1 anpechT Ha ynpasneHue e: rp. Codwms, ya. ,Lap Weax LLnwmar” N2 17.

Apy>ecTBOTO MMa NpeaAMET Ha AEHOCT: TPaHCMoPT B CTpaHaTa U uyx6uHa, OTAaBaHe Noj HaeM Ha
aBTobycu 1 TypucTUYecKka AenHOCT.

ApyxecTsoTO Ce ynpaensBa u npeactaenssa or: Feopru Jlio6oMupoB ATaHacoB M MBaiino
OuMnTpoB CTOSIHOB — YNpaBUTeNN, 3ae4HO.

Apy>ecTBOTO uMa pernctpupaH kanutan 6 176 100 nBs., pasnpegeneH B 61 761 asna C HOMUHaN
100 (cT0) nesa.

2. 0606w eHO NpeAcTaBAHE HA 3HAUMUMUTE CHETOBOAHM NONNTHKH

OCHOBHUTE CHETOBOAHW MOSIUTWKMW, MPUAraHW rpu U3roTBSIHETO Ha TE3M (PMHaHCOBU OTYeTH, Ca
NPeACTaBeHN NO-A0/Ty. Te3U NOMUTUKY Ca NpUaraHn NocneAoBaTeNHO 3a BCUYKU NPEACTABEHN NEPUOAK,
OCBEH aKo M3PUYHO He e MOCoYEeHOo ApYro.

3. OcHoBa 3a U3roresiHe

OunHaHcoBuUTe oOT4eTM Ha ,HOHMOH MBKOHM” OOJl ca U3rOTBEHM B CbOTBETCTBME C
MexxayHapoaHuTe craHaapTy 3a pmHaHCOBO oTuuTaHe (MCPO), npuety ¢ PernameHT 1606/2002
r. ot EK 1 mMoanduumpanu ¢ nocneasawmte, oo6peHn uaMeHeHus.Te Ca M3roTBEHM Ha MpUHUMNG Ha
ncropuyeckara ueHa. /3rotBaHeTo Ha (hMHAHCOBUTE OTYETU B CbOTBETCTBME ¢ MCHO u3NCKBa U3-
MON3BAHETO Ha OMpeaesneHu Cepro3HU CUYETOBOAHW OLEHKW. TO olle M3MCKBa OT PLKOBOACTBOTO Aa
npasi ONPEAEEHN MPpeLeHKN B rnpoleca Ha NpularaHeTo Ha CYHETOBOAHWTE MONIUTUKN Ha APYXeCTBOTO.

3.1.MpeBexxaaHe Ha Yy)KAeCTpaHHa BanyTa

DYHKYNOHAJIHA BaSyTa 1 Ba/lyTa HA MPEACTABSHE

Cratunte, BKIOYEHU BbB (DUHAHCOBUTE OTYETH, CE€ W3MEpPBAT BbB BaJlyTaTa Ha OCHOBHATa
MKOHOMMYECKa Cpeaa, B KOSTO onepupa ApyXecTBoTo. ToBa e (yHKUMOHanHaTa BanyTa, KOSTO € W
BaslyTa Ha npejcTaBsiHe - 6birapcku Nes.

lpesexgare u canga

Coenkute B YyXAecTpaHHa BanyTa ca npeBeAeHu BbB (hyHKUMOHaNHaTa BanyTa MOOGMEHHWTE
KYpCoBE Ha AaTWTe Ha CAEJIKUTE WX MO MpPeoLieHKa, KoraTo CTaTUUTe ce npeoueHssaT. Mevanbure u
3arybute OT BanyTHM pas/MKM B PE3YNTaT Ha YpeXZaHe Ha Te3n CAENKW W OT MPEBEKAAHETO MO
3aKIIOUNTENHUTE KypCOBE B Kpas Ha roAuHaTta 3a napuyHuTe akTMBM W MacuBu, AEHOMUHMPaHU B
qyXAeCTpaHHa BanyTa, ce npusHasaT B OrtuyeTa 3a nevyanbata u 3arybata (M Apyrus BceobxBaTeH

AOX0L).

3.2, UMOTH, MaLLUMHU U CbOPDBIKEHUSN

NmoTUTe, MaLIMHNTE U CLOPBXKEHMATA Ce OTYMTAT MO MOAENa Ha LeHaTa Ha Npuao6uBaHe, KOeTo
€ ucTopuyeckaTa ueHa, HamaneHa c amopTusaumaTa n obesleHkaTta. KaTo CbLIECTBEHOCT 3a MpuU3HaBaHe
Ha aKTUB € onpejesneHa, AaHbyHata oT 700 (cepeMCToTMH) NeBa, periaMeHTMpaHa CbC 3akoHa 3a
KOpropaTUBHOTO nogoxofHo obnaraHe (3KMO).

MocneasawmTe pasxoam ca BrIOUeHW B GanaHcoBaTa CTOMHOCT Ha aKTMBa WAM MPU3HATU KaTo
OTAENEH aKTUB CaMO KOraTO € BePOSITEH MPUTOK OT Eb/leln MKOHOMUYECKU WU3roAM, CBbP3aHW C aKTUBa,
KbM [IpyXKECTBOTO WM CTOMHOCTTa My MOXe Aa 6bje HaJexaHO M3MepeHa. banaHcoBaTa CTOMHOCT Ha
NOAMEHEHa 4YacT e oTnucaHa. BCAKakBuM ApyrM PeMOHTM U nopapbXKa ca oTpaseHn B OTuyeTa 3a

cp. 7



LOHNOH Uskoru” Q0/1 — [oauiuer gurarcos oryer 2021r.

BceobxBaTHuA AoxoA/OTyeTa 3a nevanbata u 3ary6aTa (M Apyrus BCeoBXBaTeH [OXOA) Npe3 uHaH-
COBWsI NEPUOJ, MPe3 KOUTO Ca Bb3HWUKHAN.

AMopTH3auusATa € MpouecC Ha CUCTeMHO pasnpefeneHWe Ha amopTu3MpyemaTa CTOMHOCT npes
MOJSIE3HUS XKMBOT Ha aKTUBA. []pYXeCTBOTO He pasrosnara C HEaMoOpPTU3UPYEMM aKTUBY, C U3KJTIOYEHME Ha
3emuTe.

AMOpTuZaumaTa Ce M34UNCNABa MO JIMHEEH METOA KaTo Ce M3MOoN3BaT HOpMUTE, BbBEAEHU 3a
AaHb4YHK uenu cbe 3KMNO.

OcTtaTbyHaTa CTOWHOCT U MONE3HUST XMBOT Ha aKTUBMTE CE MNpepasrexaaT 1 ako € HeobxoauMo Te
Ce Kopurupar KbM BCAKa JaTa Ha OTUYETHUS Nepuoj.

banaHcoBaTa CTOWHOCT Ha akTvB ce HamassBa He3abaBHO [0 Bb3CTaHOBMMATa My CTOMHOCT, aKo
BanaHcoBaTa CTOMHOCT Ha aKTBa e Mo-BUCOKa OT OLEHeHaTa Bb3CTaHOBMMA CTOWMHOCT.

Nevanbute n 3arybute oT ocBoGOXAaBaHe Ce OMPEAENAT upe3 CPaBHABAHE Ha MOCTbLMIEHWSITA W
SanaHcoBaTa CTOMHOCT U Ca NPU3HATU B CTaTusl ,pE3yNTaT OT NPoAaK6M Ha HeTekylum akTBu" B OTyeTa
3a BceobxBaTHUA Aoxos/OTueTa 3a nevanbata u 3arybata (M Apyrus BceobXBaTeH 40OXOA).

3.3. HemaTrepyManHu akTUBH

Cogptyep

Pa3xoau, CBbp3aHu C NOAABLPXKAHETO HA KOMMIOTbPHU COMTYEPHU MPOrpamMm, ce NpU3HaBaT 3a Pasxop
B MOMEHTa Ha Bb3HUKBaHe. Pa3xoau rno passuTue, KOUTO ANPEKTHO Ce OTHACAT A0 AU3alH U TecTBaHe Ha
naeHTUdUUMPaH U yHUKaneH codTyepeH NpOAYKT, KOHTPOJIMPAH OT JIPYXECTBOTO, Ce NpU3HaBaT KaTo
HeMaTepuaseH akTme, KOraTo ca U3Mb/HEHU CNeAHUTE KPUTEPUN:

- MMa TexHu4ecka CrioCObHOCT 3a 3aBbpLUBaHE Ha COPTYEPHUS NPOAYKT, 33 Aa € Ha PasrnonoXeHue 3a
npogaxb6a;

- PBKOBOACTBOTO Bb3HAaMePsiBa [a 3aBbpLUk COPTyepHUA NPOAYKT U Aa ro U3nosi3Ba Uy nNpoaasa;

- MMa CnocobHOCT 3a U3non3BaHe Unu npogaxsa Ha codTyepHUs NPOAYKT;

- MOXE pja ce [AeMOHCTpMpa Kak CcodTyepHUs NpOAYKT LE TreHepupa BeposiTHU Gbaeium
NKOHOMWYECKU M3rogu;

- Ha pasnofiokeHne ca afeKBaTHM TEXHWYECKW, (PUHAHCOBM W [pPYrU Pecypcu 3a 3aBbpluBaHe Ha
pa3BMTMETO U u3rosi3eaHe unu npogaxba Ha codTyepHUs NPoayKT;

- PasxoAvTe, OTHacsWM ce A0 COpTYyepHUs MPOAYKT MO BPEME Ha pasBUTUETO My, MOraT ja 6baaT
HaAEXAHO U3MEpPEHM.

[MpeKTHO OTHacAlMTE ce Pa3xoAM, KOUTO Ca KanuTanM3MpaHu KaTo 4acT OT Co(pTyepHMs NpoaykT,
BI/TIOYBAT pa3xoAuTe 3a HaeTUTe anua, passuBalm codTyepa, M noaxoasila HYact oT obLmuTe pasxoau.
Lpyrv pasxoau Mo pasBUTMETO, KOUTO HE OTrOBapsiT Ha FOPHWTE KPUTEPUM, C& NPU3HABaT 3a pasxof B
MOMEHTa Ha Bb3HMKBaHE. PasxoAu Mo pasBuTue, KOUTO B MPEAXOAHW MEPUOAM Ca MPU3HABAHU KaTo
pasxoau, He MoraT Jja ce Npu3HaBaT KaTo aKTVB Npe3 CieABaluy nepuoan.,

PasxoauTe 3a pasBuTMe Ha KOMMIOTbPEH COMTYep, NpU3HATU KaTo aKkTUB, Ce amopTusMpaT 3a
O4aKBaHMA UM NONE3EH XXMBOT, KOMTO HE HAAXBBLPASA 3 FOAVNHM.

3.4.06e3ueHKa Ha He(hMHAHCOBU aKTUBM

AKTMBM, KOMTO MMaT HeompezesieH MONE3eH XMBOT, HanpuMep penyTauusTa, He ca OBEeKT Ha
amMopTU3UpaHe, a ce TecTBaT 3a ObesleHKa BCAKa roanHa. AKTUBM, KOUTO ca 06eKT Ha aMOpTU3MpaHe, ce
npernexaart 3a obesueHka KoraTo Cb6UTUS WM NPOMEHM B OBCTOSTENCTBaTa coyaTt, yYe GanaHcoBaTa
CTOMHOCT MOXe /ja He 6bje Bb3CTaHOBeHa. 3aryba oT 0besLeHKa ce MpU3HaBa 3a CyMaTa, C KOSITO 6aniaH-
CoBaTa CTOMHOCT Ha aKTVBa Ha/BuWaBa Bb3CTAHOBUMATa My CTOMHOCT. Bb3cTaHOBMMAaTa CTONHOCT € Mo-
BMACOKaTa OT CnpaBeasMBaTa CTOMHOCT Ha akTMBa MUHYC pa3xoAuTe no npojaxba M CTOMHOCTTa B
ynoTpeba. 3a uenuTe Ha OLEHABAHETO Ha o6esLeHKaTa akTUBUTE ca FPynuMpaHi Ha Hali-HUCKOTO HMWBO,
Ha KOETO MMa OTAESHO MAEHTUMUUMPAHM NapUyHK NOTOLUM (€AMHULM, TEeHEpUpaLUM NapudHu noToum).
HetnHaHcoBM akTMBK, pasnu4HM OT penyTaums, KOWTO ca 6unu obesleHsiBaHW, Ce MNpernexaaT 3a
Bb3MOXHO Bb3CTaHOBABaHe Ha obe3ueHKa KbM BCAka BGasaHcoBa gaTa.

cTp. 8



HFOHNOH ViBkoHu” 00/ — Moauiier uHaHcos oryer 2021r.

3.5. ®HaHCOBM aKTUBH
3.5.1. Knacudukaums

ApyXecTBoTo Knacubuumpa (QUHAHCOBMTE CU aKTUBU B CJIEAHWTE KaTeropuu: W3MEpBaHM Mo
crpaBeAnvBa CTOMHOCT upe3 nevanba unu 3aryba, M3MEpBaHM MO CrMpaBeA/MBa CTOMHOCT upes Apyr
BCEOOXBaTEH [0X04 W M3MEpBaHW Mo amopTM3MpaHa CTOMHOCT. KnacudukauusTa 3aBMCKM OT BUBHEC-
MOAesia Ha ynpaBneHWe U OT AOrOBOPHUTE XapakTEpUCTMKW Ha MapuyHUMTE MOTOUM Ha (bUHaHCOBUS
aKTMB. PbKOBOACTBOTO ONpejens KnacupuLMUpaHeTo Ha (DMHAHCOBUS akTUB MpU MbPBOHAYASHOTO MY
npu3HaBaHe.

DPUHAHCOBYU aKTUBH, M3MEPBAHMN 110 aMOPTUIUPAHA CTONHOCT

ToBa ca (PMHAHCOBU aKTUBYW, KOUTO APYXECTBOTO MMa HaMepPeHWe Aa 3afbpXu C Uen chbupaHe Ha
ZOroBOPEHNTE NapuYHKW NOTOLM, KOETO Ce C/lyYBa Ha OnpedesieHn JaTh Mo OTHOLLEHWE Ha rfiaBHMua U
NNXBMU.

DUHaHCOBN aKTUBM, M3MEPBAHM 10 CIIPABEAINBA CTOHHOCT Ype3 reyanba uan 3aryba

(®yHaHCOBM aKTUBW, U3MEPBaHK NO CMpaBefMBa CTOMHOCT upes nevanba wian 3aryba ca hUHaHCOBY
AKTUBW, KOUTO HE ca U3MepBaHW NO aMopPTHU3NPaHa CTOMHOCT.

DQUHAHCOBU aKTUBH, M3MEPBAHM 110 CIIPABEA/INBA CTOHHOCT YPE3 APYI BCEOBXBATEH 10X0/]

®uHaHCOBYM aKTVBW, U3MEPBAHK MO CNPaBeAsIMBa CTOMHOCT Ype3 Apyr BCEOOXBaTEH [JOXOA Ca aKTUBM,
KOUTO ca:

- 4acT OT B3aMMOOTHOLLEHNE MO XeMKMpPaHe; U

- WHBECTUUMS B WHCTPYMEHT Ha COBCTBEHMs KanuTtan, 3a KosaTo [pyxecTBOTO e u3bpano Aa
NnpeacTaBs M3MEHEHUNATa B CNpaBeAnMBaTa CTOMHOCT B Apyr BceobxBaTeH J0X0oA.

3.5.2. NpusHaBaHe M oleHsBaHe

MNpy nMbpBOHaYasHO npu3HaBaHe /APYXKECTBOTO OLieHsiBa (PMHAHCOB aKTWB MO CripaBeanvBaTa My
CTOMHOCT, MJIIOC/MUHYC pasXoAu Mo cAenkaTa, KOUTO MoraT AMPEKTHO Aa ce OTHecaT KbM NPUACGUBAHETO
WK U3aBaHeTo Ha aKTMUBa. '

®uHaHcoBNUTE aKTMBM, WM3MEpBaHW MO CnpaBeAnMBa CTOMHOCT upe3 nedvanba vnuM 3aryba wim
W3MepBaHW MO CrpaBef/IMBa CTOMHOCT Ype3 Apyr BceobXBaTeH [OXOA MOCNEABaWiO CE OLEHsIBaT Mo
cnpaseasiMBa CTOMHOCT.

®uHAHCOBUTE AKTMBK, W3MEPBaHM MO aMopTM3MpaHa CTOMHOCT Ce OoTuMTaT Mo MeToAa Ha
edeKTMBHaTa INXBa.

Meyanbu n 3arybm oT NpoMeHNTE B CnpaBeAnMBaTa CTOMHOCT Ha (MHAHCOBY aKTUBM, M3MEPBaHU Mo
crpaBeasiMBa CTOMHOCT uype3 nevyanba wim 3aryba ca npeactaBeHn B OTyeTa 3a BCeobXBaTHWS
poxoa/OtyeTta 3a nevanbata u 3arybata (M Apyrus BceobxBaTeH A0XoA) B CTaTusita ,vHaHCOBM
npuxoan/(pasxoamn) - HETHO" 3a Nepuoaa Ha Bb3HMKBaHe. MpUXoaM OT AMBMAEHTU OT UHAHCOBM aKTUBM
no crpaBejnmBa CTOWHOCT 4pe3s nevanba wunu saryba ce npusHaBaT B OTyeTa 3a BCeOBGXBaTHUS
Aoxoa/OtyeTa 3a nevanbara v 3aryGata (U Apyrus BceobxBaTeH AOXOA) KaTo YacT OT APYruTe MPUXOaM,
KOraTo ce yCTaHOBW NMPaBOTO Ha APYXXECTBOTO 3a MojyyYaBaHe.

Nevanbu n 3arybu OT NpoMeHWTe B CripaBeanMBaTa CTOMHOCT Ha (PUHAHCOBM aKTUBM, U3MEPBaHMU Mo
CnpaBe/iMBa CTOMHOCT uYpe3 Apyr BCeobXBaTeH A0Xxo[ ca fnpeactaBeHn B OTyeTa 3a BCEOBGXBATHUS
Aoxoa/OTyeTa 3a nevanbata v 3arybata (M Apyrus BceobxBaTeH OXOA) B CTaTUATa ,PUHAHCOBU aKTUBU
Ha pa3nosioXeHue 3a npogaxoda”.

ApyXecTBOTO oOueHsiIBA KbM BCsika AaTa Ha GanaHca Aanv MMa OBGEKTMBHO [0Ka3aTesicTBO, ue
(MHAHCOB aKTUB WnM rpyna (MHaHCOBM aKTUBK e obe3ueHeHa. MpU LEHHW KHWKa-WHCTPYMEHTU Ha
cobcTBeHMa kanuTan, Knacubuumpani Kato (HDUHaHCOBM aKTUBM, W3MEpPBaHU NO CrpaBeaMBa CTOMHOCT
upes Apyr BceobxBaTeH AOXOA, 3HAUUTENTHO MU NPOABLIKUTENHO HaMaseHWe B CripaBeasinBaTa CTOMHOCT
noA cebecToHOCTTa 1M Ce CYMTa 3a WHAMKATOp, Ye LEHHWUTE KHIKA ca oBe3ueHeHn. AKO ChLeCTByBa
HSIKakBO MOAOGHO AOKA3ATE/ICTBO 3a (PUHAHCOBU aKTUBM, M3MEPBAHW MO CMpaBEAIMBA CTOMHOCT ypes
Apyr BceobxsaTeH [JOXOA, HaTpynaHaTa 3aryba - M3UMCiEHa KaTo pasnuka Mexay LUeHaTa Ha
npuaobuBaHe M HacTosiwaTa CripaBeAnMBa CTOWHOCT MUHYC BCAKakBa 3aryba OT obesueHKa Ha Tosw
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(PMHAHCOB aKTWB, KOSTO MPeay ToBa e NpusHaTa B nedyanéarta U 3arybaTa - ce us3BaxKaa oT coBCTBEHUs
KanuTan u ce npusHaeBa B OTyeTa 3a BceobxBaTHUA Aoxon/OTyeTa 33 nevyanbata u 3arybata (u gpyrus
BceobxBaTeH fioxoA). 3arybute oT obesueHka, npuzHaTv B OTueTa 3a BCEOBXBATHUS Joxoa/OTueTa 3a
nevanbara u 3arybata (4 Apyrus BceobxBaTeH A0xoA) 3a WHCTPYMEHTU Ha coBCTBEHUS KanuTan, He ce
Bb3CTaHoBsiBaT npe3 OTuyeTa 3a BceobxBaTHuA foxon/OTyera 3a nevanbaTa u 3arybaTta (v apyrus
BceobxsaTeH oxo4).

3.6. MarepuanHu 3anacu

MaTepuanHuTe 3anacu ca NpeACTaBEHM MO MO-HUCKATa OT CEGECTOMHOCT U HeTHa peanuanpyema
CTOiHOCT. CTOMHOCTTa Ha M3PasXOABaHUTE MaTepuanu ce onpeaens no MeTosa ~CPeAHo-npererneHa
ueHa” (ce6ecToMHOCT).

3.7.TbproBCcKM M Apyru B3eMaHus

THProecknTe B3eMaHus MbPBOHAYaNHO Ce NPU3HABaT MO CNpaBeAnMBa CTONHOCT U nocneasallo ce
OUEHsiIBaT MO aMopTM3MpaHa CTOMHOCT, KaTo Ce M3MOM3Ba MeToja Ha edeKTUBHaTa JINXBa, MUHYC
nposu3nmnTe 3a obesueHka. Mposusns 3a obe3LeHKa Ha ThPrOBCKM B3EMaHMs ce YCTaHOBSIBa, KoraTo UMa
OBeKTMBHO A0Ka3aTesCTBO, Ye APYXECTBOTO HAMa Aa MOXE ga cbbepe BCUYKM ABKMMU My CyMU o
OPUrMHANIHMTE YCNOBKS 3a B3EMAHNATA. 3HAUUTENHN (DMHAHCOBN TPYAHOCTU Ha AEBGUTOP, BEPOSITHOCT, Ye
Aebutop um we danupa unm e npeanpueMe $uUHaHCoBa peoprannsauma, nian 3HavyuTesHO 3abaBsiHe
Ha nnawaHeTo (c noseye oT 30 AHM Crieq Nagex) ce cuuTaT 3a MHAUKATOPY, Ye TbProBCKO B3eMaHe e
obesueHeHo. CymaTa Ha npoBMBMsATa € pasMkaTa Mexay 6GanaHcoBaTa CTOMHOCT Ha aKTMBa n
HacToAwWaTa CTOAHOCT Ha OvaKBaHUTe Gbewy napuyHM noToLM, OVCKOHTUPaHN C  OpUrMHasnHus
edeKTMBEH IMXBEH NpoLUeHT. BanaHcoBaTa CTOWHOCT Ha akTMBa € HaManeHa 4ypes u3ronssaHe Ha
KOpPeKTMBHa CMETka U CymaTa Ha 3arybata ce npusHasa B OTuyeTa 3a BceobxBaTHUS Aoxoa/OTyeTa 3a
nevanbata u 3arybata (1 ApYrusi BCROGXBAaTEH [I0XOA) KaTo #Pa3XoAn/Npuxoan OT NPEOLEHKN Ha akTUBU
n nacneu”. KoraTo TbproBcKO B3eMaHe € Hecbbupaemo, TO Ce OThMcBa Cpeilly KOpeKTUBHaTa CMEeTKa.
Mocneppalun Bb3CTAHOBSBAHWA Ha CyMM, KOWTO Mpeau ToBa ca 6uin OTMuCaHU, Ce KpeauTupaT cpelly
»Pa3XOAN/NPUXOAN OT MPEOLEHKN Ha aKTUBM M nacusK" B OTuYeTa 3a BCeOBXBaTHUS aoxoa/OTyeTa 3a
nevanbata v 3arybata (u Apyrus BceobxBaTeH Aoxoa).

3.8. Napu v NnapMyuHK eKBUBaJIeHTH

Mapy 1 napudHK eKBUBaNEHTM BKIIOYBAT Napu B 6pOii M AGNO3NTH, AbPXKaHN Ha BUKAAHE B GaHKM
(GescpouHu penoantn). MapuuHuTe CpeacTsBa BbB BanyTa, pasnnmuHa OT dyHKUMOHanHaTa ce
MpEoLeHsBaT no cnoT-kypca Ha BHB kbM Kkpas Ha rogvHaTa. KypcoBaTa pasnuka ce npusHaea B OTueTa
3a nevanbata u 3ary6ara (4 Apyrus BceobxsaTeH AOXOA).

3.9. OcHoBeH (perucTpupan) Kanuran

KanutanbT Ha ApyxecTBOTO ce cbcTou oT 6 176 100 nB., pasnpeaenex B 61 761 gsina ¢ HoMuHan
100 (cto) nesa.

3.10. TbpProBCKM 3a4bIDKEHUS

T'pr'OBCKMTe 3aAbJDKEHUA C& NpU3HaBaT MbPBOHAYANHO MO cnpaBeaavBaTa CTOMHOCT U nocneasaulo
ce oueHaBaT Mo aMopTU3npaHa CTOMHOCT KaTo Ce U3MON3Ba MeToda Ha eekTUBHaTa nxXsa.

3.11. TMony4yeHu 3aeMun

3aemute ce Npu3HaBaT NMbpBOHAYaNHO Mo crpaBea/inBa CTOI‘/'IHOCT, HETHO OT Bb3HWKHA/IUTE pas3xoaun
no caenkute. 3aemmte nocneaBallo ce oueHsasaTt no aMopTusnpaHa CTOMHOCT M BCsIKa pasnuka mexay
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NOCTLM/IEHUsATa (HETHO OT pa3xoAMTE NO CAeNKaTa) U CTOMHOCTTa 3a BpblUuaHe ce npusHaea B OTueTa 3a
nevanbata u 3arybara (M Apyrus BceobxBaTeH AOX04) Fpe3 Mepuoja Ha 3aemMa No MeToja Ha
edexTMBHaTa NNXBa.

Takey, nnateHu 3a obfieKyeHus Mo 3aem, ce NpUsHaBaT KaTo Pas3xoAu NO CAenkaTta A0 CTeneHTa, Ao
KOSITO € BEepOoATHO HAKOM WM BCUuUkM obnekueHus aa 6baaT nonydeHu. B To3m ciyyalt TakcaTta ce
OTCpoYBa [OKaTo CTaHe nosiydaBaHeTo. [lo cTeneHTa, A0 KOSITO HsMa [OKasaTesiCTBO, Ue HSAKOW WK
BCUUKN obnekueHmns we 6bAaT ronyyeHn, Takcata ce KanuTanusmpa KaTo npeaBapuTENHO niallaHe 3a
ycnyru v amoptusupa 3a nepuoga Ha obnekyeHWeTo, € KOeTo € CBbp3aHa.

3aemun ce kiacuuumMpaT KaTo TEKYLIM MacuMBMW, OCBEH aKO [IPY>XECTBOTO HsiMa 6e3ycrioBHO npaso Aa
OTCpOYM ypexzaHeTo Ha nacuea 3a crie 12 meceua cneg gatata Ha 6anaHca.

3.12. [doxoam Ha HaeTHU auua

LApyXecTBOTO He e pa3paboTeano MporpaMu 3a [AOXOAM MPU M CIEA HaryckaHe Ha mnepcoHana.
AbmkuMuTe CyMu Npy 0CBOBOXKAABaHE Ha HAETU MLA Ce HaYMCNIABAT U M3M/AILAT B NEPUOAA, 338 KOWTO
ce oTHacAT.

3.13. [IpusHaBaHe Ha npuxoau

lNpuxoauTe BKIOYBAT CripaBeAsiMBaTa CTOMHOCT Ha MONYYEHOTO WM NOASIEXKALUOTO Ha NoJlyyaBaHe 3a
npoaax6byu Ha CTOKW WMAM YCNyru B OBMYalHMS XOA Ha AEMHOCTTa Ha ApyXecTBoTo. [puxoaute ca
rokasaHu HeTHO oT AAC, Bb3CTaHOBABAHMA W OTCTLIKMK,

Apy>XecTBOTO npu3HaBa Npuxog, KoraTo cymata My Moxe Aa 6ble HaaeXAHO usMepeHa, BEpOosiTHO e
6bAeln MKOHOMUYECKM MOA3M Aa MoTekaT KbM Hero U ca 6unu msmbjiHEHW CneuncUYHN KpUTEpUK 3a
BCAIKa AEeMHOCT Ha APY)XXECTBOTO, onucaHa no-gony. CymaTa Ha npuxoda He Ce CYMTa 3a HaAeXAHo
OLEHEHa 0KaTO BCUYKM YCNOBHOCTM, CBbp3aHu C npogaxkbaTta He ca 6unu paspelleHu. [ApyXecTBOTO
6a3npa oueHKMTEe CU Ha UCTOPUYECKN PEe3y/TaTh, KaTo B3vuMa MpeaBu BuAa KIMEHT, BuAa CAenKa u
cneumdurKkaTa Ha BCEKM A0roBop.

llpogaxcéu Ha ycryrm

OcHoBHaTa AEMHOCT Ha APY>XXECTBOTO € TPaHCMOPTHU YCNyry B CTpaHaTta U YyxbuHa v Typuctmdecka
aevrocT. MpuxoauTe ce npusHaBaT, CbiflaCHO MPUHUMMNA Ha HaYMCNsBAHETO, 3anerHan B 3akoHa 3a
CYETOBOACTBOTO M MocTaHoBkute Ha MCPO 15 — cbobpasHO M3MbJIHEHME HA 3aAbJKEHMETO MO NMOBOA

ycnyrara.

llpuxoam ot simxsn

[puxoa OT nuxBW Ce npusHasa Ha BpemeBa NponopuuoHanHa 6asa KaTo Ce U3Mof3Ba MeToda Ha
edekTuBHaTa nmMxsBa. Korato B3eMaHe e 06e3UeHeHo, ApYXXeCcTBOTO HaMansBa 6anaHcoBaTa CTOMHOCT [0
Bb3CTAHOBMMaTa CTOMHOCT, KOSITO € O4akBaHuTe 6bAell NapuyHM MNOTOUM, AWCKOHTUPaHU C
OpUrMHanHWs e@eKkTMBeH JIMXBeH MpOUeHT Ha WHCTpYMEHTa W npoagb/ikaBa fa NpusHaea
AUCKOHTMPAHETO KaTo SINXBEH MPUXOA,.

3.14. JInsuHr

[loroBopM 3a SIM3NHF, NpPU KOWUTO 3HAYMTENHA YacT OT PUCKOBETE W M3roauTe OT COBCTBEHOCTTa Cce
3aMasBaT OT JM3MHrogaTens, ce kiacubuumpaT KaTo onepaTuBHMU. HanpaBeHuTe nnailaHus oT
NU3MHrONOJyYaTeNsl Ce OTUMTAT KaTo pasxoaM 3a BbHLIHK ycnyrm B OTyerta 3a nevanbaTta v 3arybata (U
Apyrvisi BCceobxBaTeH AOX0A) Mo JIMHEEH METO/, 3a NepUoAa Ha NU3WHra.

Bcuukm apyru ce oTuuTaT Mo npaeunaTta Ha (PMHAHCOBMA JIM3MHI KAaTO KbM HAYasoTO Ha CpoKa Ha
JIM3NHIOBMS [OrOBOp APYXXECTBOTO MpMU3HABa aKTUB M 3aAb/DKEHME MO MO-HUCKaTa OT CnpaBeasMBaTa
CTOMHOCT M HacTosLaTa CTOMHOCT Ha MUHUMAJIHUTE NIN3UHIOBU Mnaianns. OT TYK Ha CETHE, CbINacHo
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NoracuUTeNHusl NJaH npe3 OTAS/HUTE NEpPUOAM Ce Npv3HaBa HaManeHWe Ha LbJira W JIMXBEH pasxofll B
OtyeTa 3a nevanbara/3arybaTa u Apyrus BCeobxBaTeH AOXOA.

Pasxoaute, CBbp3aHU C MOAAPLXKATA, PEMOHTa M eKkcnnoaTauusTa Ha JIM3UHIOBUTE aKTMBM Ce
OTYMTaT B Nepuoia Ha Bb3HUKBAHE N reHepupaHe Ha MKOHOMMYECKN U3FO4N.

4. YnpasJieHVe Ha puckKa
4.1.®aKTopm 3a pu1cK

[leiHOCTUTE Ha APY>KECTBOTO Ca U3JIOKEHW HA HAKONKO (PUHAHCOBM puUcKa: nasapeH (BKIOUUTENHO
JIMXBEH, Ha CNpaBeAnMBaTa CTOMHOCT Ha JIMXBEHWTE paBHMLWIAG, Ha MapuYHWUTE MOTOLUM U LEHOBM),
KpeauTeH u nunkeuaeH. OblaTa nporpamMa Ha pbKOBOACTBOTO ce (DOKycupa KbM HEMpeaBUAMMOCTTa Ha
(hMHaHCOBUTE Masapy U TbPCK HAYMH 338 MUHUMU3MPAHE Ha NOTEeHUManHUTe eekTy Bbpxy (MHAHCOBOTO
NpeACTaBsHE Ha /IPY>XXecTBOTO.

YNpaBNneHWeTo Ha pUCK CE OCBHILECTBSBA OT OTAEN MO JIMKBWUAHOCTTA MO MNOSIMTUKK, OA06pEeHn ot
yrpaBuTeNiHUA OpraH. Tol NpeacTaBs MUCMEHO NPUHLMNM 3a OBLIO YMpaBiE€HWE Ha PUCKa, KaKTo W
HanucaHyM MOIUTUKM 3a MOKPUBAHE Ha cneunduyHU 06/1acT KaTo BaslyTEH, JIMXBEH U KPEAUTEH PUCK,
U3MON3BaHE Ha (PUHAHCOBU MHCTPYMEHTU M MHBECTUPAHE Ha U3NMLIBLKA OT JIMKBUAHOCTTA.

Puck Ha napmyrmns noToK U Ha CrpaBef/InBaTa CTOHHOCT Ha JIMXBEHNUS IpoLeHT

Toli KaTO APYXeCTBOTO HAMA 3HAUYUTENHU NUXBOHOCHW aKTWBW, B PE3YNTAT Ha KOETO npuxoanTe U
onepaTuBHUTE My MapudHM NOTOUM Ca B 3HaYUTE/IHa CTEneH He3aBUCMMW OT NMPOMEHW B NasapHuTe
nuxseHn Huea. CkaloueHute oT APY>XECTBOTO AOroBopu 3a npeaocraBeHW 3a€MU Ca C CbVIKCVIpaHVI
JINXBEHWU NPOLUEHTU.

KpeanreH puck

KpeauTeH pucK Bb3HMKBA OT Napu ¥ Napu4HU eKBUBAanNeHTW, Aenosuti B 6aHkM M (UHAHCOBM
WNHCTUTYLUUW, KAKTO W KPEANTHU €KCNO3NLIMK Ha KJTMEHTU No npofaxbmn Ha eapo n ApebHo, BKIIOYUTESTHO
HecbbpaHW B3eMaHWUs U U3BbPLUEHN CAeKU. [1oCTaBaT ce UHAMBMAYaNHU IUMUTU 33 PUCK Ha 6asaTa Ha
BBHLUHW W BbTPELLHM PeUTUHIW. M3non3BaHeTo Ha KpeauTHU IMMUTW peAoBHO ce Habnoaasa.

JInKkBugEH prck

YrnpaBneHneTo Ha IMKBUAHUA PUCK BKOYBA NoAAbpiKkaHe Ha AOCTaTbyHO Mapy v NasapHO Tbpryemu
LUEHHU KHWXa, NOAADBPXKAHE Ha PasnosioXeHWe Ha Bb3MOXHOCT 3a (MHaHcMpaHe ypes ajekBaTHa CyMa
Ha CKJIIOYEHMN CMOpasyMeHUs 3a KpeauTHU obnekyeHns u Bb3MOXHOCTU 3a peannsmpaHe Ha TbpryemuTe
LUeHHN KHwXka. [Mopaan AvHaMMYHKMA XapakTep Ha 6usHeca oTgena Ha JIMKBUAHOCT Ha APYXECTBOTO
NOAABbPXA MBKABOCT Ha (DMHAHCUPAHETO Ype3 KPeaUTHU JIMHUN,

PbKOBOACTBOTO HabniogaBa MpOrHO3NTE 3@ JIMKBUAHWTE pe3epBUM U Mapute W NapudHuTe
eKBMBaNIEHTU. YCTaHOBEHM ca nuMuTW. [MonuTuKaTta 3a ynpasfieHWe Ha JIMKBUAHOCTTa BKIIOYBA U
NPoOEKTUPaHe Ha Napu4HMTE NOTOUM B OCHOBHWUTE BajlyTW W B3UMaHe NpeABuA HMBOTO HA JIMKBUAHUTE
aKTuBMW, HabniogaBaHe Ha HUBOTO Ha 3aANMLXKHASIOCT U NoAAbPXKaHE Ha (DMHAHCOBY NJIAHOBE.

4.2. YnpaBneHMe Ha KanuTasoBusi pUcK

LlenuTe Ha [lpy>kecTBOTO BbB Bpb3Ka C YNpaB/eHne Ha Kanutana ca:

- Aa ocurypu crocobHoCcTTa Ha [Ipy)XecTBOTO Aa MpoAb/KW [a CblUeCTByBa KaTO AeWCTBaLLO
npeanpusTie u

- Ad OCUrypv ajeKBaTHa PEHTABWIHOCT 3a aKUMOHEPUTE KaTo OMpeaesns ueHata Ha npoaykTuTe u
yCNyruTe cv B CbOTBETCTBUE C HUBOTO HA PUCKa.

ApyxecTBoTo HabnoAaBa KanuTana Ha OCHOBaTa Ha CbOTHOLUEHUETO KarnuTas KbM HETEH bJIr.

HeTHUAT AbAr ce u3uncnsBa Kato o6y Abar (NpMBNeYeHUTEe TEKYLIM U HETEKYLM CPEACTBA), HaMasleH
¢ 6anaHcoBaTa CTOMHOCT Ha MapuTe U NapUuHUTE EKBUBANIEHTM.
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[Apy>XecTBOTO ynpaB/ifiBa CTpyKTypaTa Ha Kanutana W npaBy HeobXoauMWUTE KOpeKUWM B
CbOTBETCTBME C MPOMEHUTE B WKOHOMMYECKaTa OOCTAHOBKA M DUCKOBUTE XapaKTEpUCTUKV Ha
CbOTBETHWUTE aKTUBW. 3a Aa NOAAbPXa WM KOpUTMpa KanuTanosaTa CTPYKTYpa, [ipy>ecTBoTo Moxe Aa
MPOMEHN CyMaTa Ha AMBMAEHTUTE, U3NJaLaHu Ha aKUMOHepUTe, fia BbPHE KanuTas Ha akLUMOHEpUTe, fa
€MUTMpa HOBM akUMM WM Aa NPoJaZe akTUBM, 3a Aa HaManW 3aLb/KEHUATA CU.

CTOMHOCTTa Ha CbOTHOLLEHWETO 3a MPeACTaBEHNTE OTUETHM Neprnoav e obobLIeHa KaKTo cresBa:

2021 2020
CobcTBeH Kanutan 3901 7 555
Obnr 42 991 43 972
MuHYC Napu 1 NapuyHy eKBUBANEHTU (601) (1536)
Hetex gbuar 42 390 42436
Kanutan KbM HETEH ABAr 0.09 0.18

4.3. OueHKM No crpaBef/InBa CTOWHOCT

Apy>XecTBOTO rpynupa akTMBWTE M NacuMBWUTE, OTYMTaHU MO CNPaBEANMBA CTOWHOCT B TPU HUBA Bb3
OCHOBa Ha 3HauYMMOCTTa Ha BXoAswaTa MHdopMauns, n3non3BaHa Npu oNpeaessHETO Ha cCnpaBeannBeaTa
cToliHocT. MepapxusTa Ha cnpaBesiiMBaTa CTOMHOCT BK/IOYBA ClIEAHUTE HUBA:

- HuBo 1 - nasapHu ueHn (HekopurmpaHu) Ha akTUBHU Nasapy 3a WAEHTUYHM aKTMBW WM MacuBK;

- Hueo 2 - Bxoaswa vHgopMauus, pasnuyHa OT NasapHU LEHMU, BKJIIOYEHW Ha HMBO 1, KOATO MOXe
Aa 6bfe HabnojaBaHa Mo OTHOLLEHVE Ha AaZieH akTUB UK Macus, uiam Npsiko (KaTo LeHW), AN KOCBEHO
(Ha 6asa Ha ueHuTe); K

- HuBo 3 - Bxoaswa uHdopmauus 3a AafeH akTUB WM MNacue, KOATO He e 6asupaHa Ha
HabnlopaBaHy NasapHU AaHHW.

AKTMB WM NacuB Ce Kracuduumpa Ha HaW-HUCKOTO HMBO Ha 3HauMMa BXOAAWA WHdopMaums,
U3ronsBaHa 3a ONpeAesSIHETO Ha cripasBejsinBaTa My CTOMHOCT. 3a OLEHKa Ha CnpaBeanvBaTa CTOMHOCT
Ha (PUHAHCOBU MHCTPYMEHTW Ca W3Mon3BaHU NyGAMKYBaHU KOTUPOBKM Ha LEHM Ha aKTMBeH nasap. 3a
OUEHKa Ha cnpaBeA/MBaTa LEHa Ha HEeABWXMMKM MMOTM Ca WU3NON3BAHW AOKIAAM Ha HE3aBUCUMU
NVLEH3MPaHn OUEeHUTENN.

BanaHcoBaTa CTOMHOCT MMHYC NpOBM3NUUTE 3a 06E3LEHKAa Ha ThProBCKUTE B3EMaHWA 1 3a4b/KEHUS ce
npueMat 3a npubNnsUTENHU CnpaBea/IMBN CTOMHOCTH,

4.4. CbLEeCTBEHU CYHETOBO/HUN OLEHKH U NMpeLeHKN

OueHknTe 1 NpeueHKMTe Ca MOCTOSHHO pasrnexaaHn U ce 6asupaTt Ha UCTOPUYECKM ONUT U ApYTH
(haKTopy, BK/IOYMTEIHO OHaKBaHWUA 3a GbAeliy CbOUTUS, KOUTO CE CHMTaT 3a PasyMHU Npu TekyluTe
obcrosaTencraa.

5. CblyecTBeHN CYETOBOAHMU OLIEHKM 1 npeanosioXXeHus

ApyxecTBoTO nNpaByu OLEHKW M AONyCKaHus, OTHacawmM ce Ao 6baelleTo. Mony4eHuTe cuyeTOBOAHU
OLEHKM Mo AeduHULMS PSAKO Ca efiHaKBW € peanHuTe pesyntatu. OueHkute u npeanonoXeHusita, 3a
KOWUTO MMa 3HaYUTENEH PUCK OT MPUUYUHABAHE Ha CbLIECTBEHW KOpeKLuMn Ha 6aslaHCOBUTE CTOWHOCTU Ha
aKTUBM U MNacuBK Npes cneasallata MHaHCOBa roAMHa Ca U3NIOXKEHN no-gony.

OvakBaHa obe3lyeHKa Ha pernyraynsaTa

[py>xecTBOTO TECTBa BCAIKa roAMHa Aanu penyTauusTa € npeTbpnsia HAKakea obe3ueHKa CbrnacHo
cyeToBOAHATa MOAUTMKA. Bb3cTaHOBMMATa CTOMHOCT Ha €AnHUuUnTE, reHepupalln napuyHmn norouu, e
onpeaeneHa Ha U34UCNsSBaHE Ha CTOMHOCTTa B ynotpeba. Tean mu3umcneHuss M3nNCKBaT M3ron3saHe Ha
OUeHKN.
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CripaBeA/mBa CTOHHOCT Ha APy (UHAHCOBU MHCTPYMEHTH

CnpaBeannBaTa CTOMHOCT Ha UHAHCOBM MHCTPYMEHTH, KOUTO HE Ce ThpryBaT Ha aKTUBEH nasap, ce
Onpeaesns 4pe3 U3Non3BaHe Ha OLEHUTENCKM TEeXHWKN. [IpYXeCTBOTO WU3ro/13Ba CBOS NPELeHKa 3a 36op
Ha pasHoOGpasHM METoAV W Npasi AOMYCKaHMS, KOUTO OCHOBHO Ce 6a3upaT Ha nasapHu YC/IOBMS,
CblUeCTBYBAlUM KbM JaTaTta Ha 6GanaHca. [pyecTBOTO € M3MO/I3Bafi0 aHa/iM3 Ha AUCKOHTUpaHWUTe
napu4HK /70TOLY 38 Pa3NnYHK (UHAHCOBU aKTVBM, KOUTO HE Ce TbpryBaT Ha aKTMBEH nasap.

lpnzHaBaHe Ha ripuxogu

LpyxecTBOTO npusHaBa npUXoaM, CbOGPAsHO M3MBJIHEHMETO Ha 3aAbJ/DKEHWETO Mo MoBOA
TPAHCMOPTHUTE YCnyru, reHepupaHn B obuyaiiHaTa My AeiHOCT, Cbo6pasHo npasBwiata Ha MCPO 15.
To3n MeToA ce nNpunara MoCNEAOBATENHO W 38 [IOMbJIHUTENHO U3BbPLUEHUTE YCIYrU — PEMOHT, peKnaMa,
TYPUCTMHECKa AeHHOCT 1 ap.

Joxoan npu nexcHorHrpaHe
[lpy>ecTBOTO He e pa3paboTBasno NOAMTHKa 3a A0XOAW NP NEHCMOHMPAHE.

MOACHUTENTHU NMPUJTIOXKEHUS KbM M®0 3A 2021r.

6. MMOTK, MalWIMHK U CbOPBIKEHUS

nogobp. p-Aam 3a
sy npua. Ha
sua/cyma (xun. sB.) 3emu 3eMMTE  Crpagu MawWMWHW  Tpawcn. c-Ba APYru OMA [o] JF1{e}
OtuerHa ¢-T Kbm 01.01.2020 307 28 145 187 48920 588 1439 51614
- npuaobutn 39 27 20 86
- OTNUCaHK (5913) (5913)
obwo 307 28 145 226 43 034 608 1439 45 787
AmopThsauma Kbm
01.01.2020 17 88 162 24 059 492 24 818
- HauncneHa 4 6 12 3855 30 3907
- oTNUcaHa (4 522) (4522)
obuio 21 94 174 23 392 522 24203
banaxcoea c-m Kom
31.12.20202. 307 7 51 52 19 642 86 1439 21584
OtuetHa c-T Kbm 01.01.2021 307 28 145 226 43 034 608 1439 45787
- Npnaobutn 8 970 15 993
-~ OTNUCaHN {1 838) (4) (1842)
obuwo 307 28 145 234 42 166 619 1439 44 938
AmopTrsaumsa Kbm
01.01.2021 21 94 174 23 392 522 24203
- HauncneHa 4 6 21 3488 30 3549
- oTNMcaHa (1 645) (4) (1 649)
obuwo 25 100 195 25235 548 26103
banancoea c-m Kem Kpas
Ha nepuoda 307 3 45 39 16 931 71 1439 18 835
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AMopTuM3auusiTa Ha MMOTK, MallMHU N CLOPDBLKEHUA Ce U3YNCNSABA, KAaTO Ce U3MOJ3Ba JIMHEUHUAT
METOH BbpXy OLEHEHUS MONE3EH XXWUBOT Ha OTAeNHUTE FPpynn akKTUBK, KaKTo cneasa.

o  Crpaau 25 rofuHu

. MalunHu 3.33 roavHu
*  TpaHcnopTHu cpeacTBa 10 roguHu
® CronaHcku MHBEHTap 6,66 roauHu
. KomnioTpu 2 roauHn
s [pyru 6,66 rogvHu

MoTUTE, MalwMHUTE U CbOpbXEHMSATA Ha [IpyXKeCTBOTO BK/IOYBAT 3emu,kouto ca YIW,crpaamn,
MaLlnHW, CbOpbXeHWs , 060pyABaHe, TPaHCNOPTHU CPEACTBA, CTOMAHCKM MHBEHTap, KOMMIOTPU U Apyru
OMA. Hai cbliecteH asn B cToiiHoCTTa Ha [JMA 3aemat TPaHCMOPTHUTE CPEACTBA, KOETO ce obycnaBs
OT OCHOBHaTa AENHOCT Ha APY>XeCTBOTO.

7. HemaTepunanHu akTuem

HemaTepuanHute aktuBy Ha ApY>ECTBOTO Ca C HE3HAUUTENHA CTONMHOCT. KbM 31.12.2021 1. Tsi e 254
XWA. AB.

8. Ab/IroCpo4HN MHBECTMLMH

Bua uHBecTuuuns OnucaHne (Mme) CroitHocT (xun.ne.)
AcoLumrpaHo npegnpusTue- PYI MNKOC 004 10 396
23% OT KanuTana

9. MaTepuansm 3anacu

BupoBe maTepuanim 3anacu/c-T (xun.Js.) 2021 2020
CypoBuHK , MaTepuanm, CToKn 396 385

B cToiiHoCTTa Ha MaTepuanuTe ce BKIIOYBAT OCHOBHO, ropuBa, CMaso4yHM Macna, pPe3epBHU YacTy,
FyMW 1 TPaHCNOPTHU CPeACTBa 3a npoaaxbda.

MeToabT 3a OTnuCBaHe e CpegHO-MpeTersieHa LeHa (cebecToMHOCT), CbrnacHo AONYCTUMUAT
antepHaTvBeH noaxoa Ha MCC 2.

MaTepuanHu 3anacu He ca npefocTaBeHn kaTo obesneveHne Ha 3aAbJIKEeHUs.

10. PMHaHCOBM MHCTPYMEHTH

10.1. KpeauTt 1 B3eMaHunsA

XWi. nB. 2021 2020
TbproBCKyi B3eMaHusl 6€3 Tesn OT CBbP3aHu Inua 6 508 7 902

pyru B3eMaHus 4 906 4 370
BsemaHus OT cBbp3aHM IMLA-KPaTKOCPOUHM U AbArOCPOHHM 4 996 5 098
0o6Lwo 16 410 17 370

Vi3BbpLUeH e npernies Ha B3eMarusiTa U HsiMa YCIOBMA 3a obeslieHKa Npes TekylaTa roamHa.

10.2. TbproBcku 3agb/HKeHUss U ApyrM (DUHAHCOBM nacMBMU (6e3 3apgb/OKEHMs no
hMHaAHCOB NN3UHT ¥ 6aHKN)

XWi. J1B. 2021 2020
TbproBCKkM 3aAb/DKeHVa 6e3 Tean KbM CBbP3aHU uLa 1461 1390
3aAbIKEHNS] KbM NEepCcoHan 560 376
[ipyrv 3aAb/KEHNS/ faHbLM, OCUIYPOBKY, AP/ 2 583 1211
3a4b/DKEHNS KbM CBBbP3aHy nua 7 795 10 648
Oo6uo 12 399 13 625
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10.3. 3aabmxeHns No GUHAHCOB INUHT

XWJ. NIB. 2021 2020
Conap nusunr Al 339
06110 339

11. BaHKoBM 3aeMu

KbM kpas Ha 2021 r. HenoraceHaTa rnaBHULa o610 Bb3/M3a Ha 30 253 X, neBa.

CTpyKTypaTa Ha Ab/ra no 6aHKOBM 3aeMu e CleaHaTa:

2021 2020
XWJ1. nB.
Bvnrapcka 6aHka 3a passutne A/l 30 253 30 347
O6Lio 30 253 30 347

12. Mpvixoan — xun. ns..
Mpuxoau oT OCHOBHa AEWHOCT: 2021 2020
Mpogax6a Ha TpaHCMOPTHM yenyru 22 482 23 804
O6wo 22482 23 804
| Apyrn npuxoam: 2021 2020
Haemu 56 7
Peknama 12 30
PeMOHTHU ycnyrm 80 81
MNpoaaxb6a Ha akTuem 20 195
3acTpaxoBaTesiHM obe3LeTeHNs 368 165
OTtnucaHn 3agbmkeHus 116
Komnexcauum 60/40 4785 3 401
MMC 1 AreHuus 3aeTocT 948 599
Cybcnaun 4 148 2879
HApyru 155 115
Oo6wo 10572 7 588
13. Pa3zxoau No MKOHOMMYECKa CbLYHOCT — XWUJ1. JIB.

CyposuHu n MaTepuan:
Bua pasxon 2021 2020
['opuBa 1 cMa304YHU Macna 9 399 7 620
PesepBHW YacTu 1 rymm 1459 1033
TpaHcnopTHa opraHuzaums 275 224
Apyrn matepuanu 246 206
O6wo 11379 9 083
BuHLmmn yenyru:
Bug pasxon 2021 2020
Haemu 1 925 2 050
TaKcn BbHIUEH TPAHCMOPT - TON Takch 1492 1238
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KoMucuroH 1390 1064
Oaut 10 10
Peknama 148 107
PeMoHTHUM ycnyru 678 660
KoHCcynTaHTCKM yenyru 115 73
3acTpaxoBKu 660 560
[bpXaBHU W HOTApUANHWN TakCu 243 192
[aHbum n Takeu 114 152
Apyrn BbHWHK ycnyri 1138 989
06wo 7913 7 095
Apyru pazxoan:
Bua pasxopn 2021 2020
KomaHngupoBku 3035 2734
XOTENCKO HacTaHaBaHe 492 357
nobu 1 nuxsu BbPXY Ny6AUYHM B3EMaHUS 103 486
ObesLeTeHns 1 HeyCToNKU 11 58
Pa3xoau no gena 13 2
Apyru 270 1036
0o6uwo 3924 4673
14. dnHaHcoBM Npuxoamn u pa3xoamn — Xuan. NB.
HavmMeHoBaHue 2021 2020
puxoaun oT MXBU 517 251
Pasxoau 3a MxBu rno 6aHKOBK 3aeMu (895) (383)
Pasxoau 3a INXBK MO AOrOBOPU 3a (UHAHCOB JIN3UHT (5)
Apyrv nuxsu (5
Pa3xoan 3a 6aHKOBU TakCU 1 KOMUCUOHHM (245) (106)
Pasxoan OT BaslyTHW NpeoLeHKu (10) (14)
O6uo (643) (252)
15. floxoan Ha nepcoHana
15.1. Pa3xoam 3a HaeTH JiMua — Xvi. B.
HauMeHoBaHue 2021 2020
Hauuncnenu 3annatu u obesiieTeHns 3a OTNycku 7 698 7 434
Hauucnenn ocuryposkm 1520 1475
O6uwo 9218 8 909
15.2. 3apb/mKeHns KbM HaeTM nuua
3agbmkennsa B OTuera 3a GMHaAHCOBOTO CbCTOSIHME 3a: 2021 2020
HeusnnaTeHu 3annaTv u KOMNEHCUPYEMU OTMYCKM 560 376
o6Lo 560 376
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16. Cob¢cTBeH Kanutan
16.1. OcHoBeH KanuTas

OCHOBHUSIT KanuTan Ha ApY>KecTBoTo e 6 176 100 nB., pasnpeseneH B 61 761 Asna C HOMUHa
100(cT0) neBa.

16.2. HepasnpepeneHa neuan6a/Henokputa 3ary6a — XuJ. NB.

KbM 1 aHyapu 2020 4 508
evyanba/3aryba 3a roguHaTa (3129)
KbM 31 pekemBpu 2020 1379
KbM 1 siHyapu 2021 1379
Mevan6a/3ary6a 3a roguHara (36549
Kbm 31 npekemBpu 2021 (2 275)

17. Napu 1 napuyHM eKBUBaNEeHTH

CyMa — XU, JiIB. 2021 2020
Napw B 6poii 49 17
Mapv pasnnawaTtesiHy CMETKM M B AEMNO3NTK Ha BUXAAHE 552 1519
O6wo 601 1536
20 anpwun 2022r. /
rp. Cocbun !

|

\\

\

CbCTABMTE: P‘bKOBOﬂMTEhM: ol

A

ATaHacka KouéBa MeeBa Feopru Jlro6oMmupos A

Ynpasuren
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~fOHUOH UBKOHN"004

NoauweH goknag 3a AeMHOCTTa
3a 2021r.

Hacroawmar JOK/1a € U3roTBEH ChIJIACHO U3UCKBAHUSTE
Ha 3aKoHa 3a cC4eToBO4CTBOTO U TbproBCKkHnsi 3aKOH
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O6wa nHbopmauuns

OcHOBHa €MHOCT Ha APYXECTBOTO €:

BbTpeLueH 1 MexayHapoAeH TPaHCIOpT, TyporiepaTopeka W TypareHTcka AEMHOCT, BETPELUEH 1 MeXayHapoaeH
TYPU3bM, PEKAMHI YCITyTW, PEMOHTHI YCIyri 1 Ap.

Ynpasurenu:.T'eopru Jlro6oMupos AtaHacoB u UBaiino Avmurpos CrosHOB
HaumH Ha npeacTaBnsBaHe: 3ae4HO OT ABaMaTa ynpaBUTENN
Cepanuiue v agpec Ha ynpaenenme: Peny6nvka Bbnrapus,rp. Cocdms 1000,yn. Lap MeaH LUnwuman NQ 17

Apnpec 3a KopecnoHaeHUus: Penybnuka Buarapus, rp. Cocust 1202, Gyn. Mapus Jlyusa N2102, AsTorapa
Cepavika, AIMAHWCTPaTHBHA Crpaja, eT.2

O6cny)xBawm 6aHku:

+BbJITAPCKA BAHKA 3A PA3BUE" A/l

+DAHKA ICK" EAQ

#UKB"A-KJTOH NA3APIDKUK

1 TEBPBA MHBECTULIMOHHA BAHKA" A/l

BBVA- UICNAHWS

»QOBLLUMHCKA BAHKA”AL

~SVIPAAT BAHK” ALl

+BbJITAPO-AMEPUKAHCKA KPEOUTHA BAHKA” Afl

Oawutop :
PeructpupaH ogutop 'eopru Xamwuiicku
OTroBopHOCT Ha pbKOBOACTBOTO:

P1LKOBOACTBOTO NOTBLPX/1ABa, Ye € Npusarano NocnefoBaTeNHO aaeKkBaTHa CYETOBOAHA NOANTUKA U Ye
NP1 U3roTBSHETO Ha (MHaHCOBUTE OTYETH KbM 31.12.2021r. e cnaseH npuHUMNa Ha npeanasnnBocTTa
Npu OLeHKaTa Ha aKTUBUTE, NAaCUBUTE, NPUXOAUTE N PasXoauTe.

PbKOBOACTBOTO CbLUO Taka MOTBbPXKAABA, Ye Ce e npuabpxano KeM feiicteawmre MCC; MCPO, kaTo
(PHaHCOBMTE OTYETH Ca UBroTBEHM HA MPUHLMNG Ha AElCTBALLOTO MPEeANpUATAE, KaKTO TOBAa Ye He ca
M3BECTHN NaHHW, KOUTO BOAAT /10 HECUTYPHOCT OTHOCHO Bb3MOXHOCTTa MpPEeAnpUSITUETO Aa NPOABIIKM
cBOsiTa AEMHOCT.

PBKOBOACTBOTO € OTrOBOPHO 3@ KOPEKTHOTO BOAEHE Ha CYETOBOAHMTE perncTpu, 3a uenecbobpasHoTo
YNPaBCHNE Ha akTMBUTE W 3a NpeanpueMaHeTo Ha HeoBXoaMMWTE Mepku 3a W3GSrBaHeTo M
OTKPUBAHETO Ha €BEHTyasnHu 3M10ynoTpebu u Apyru HepeaHOCTY.

YncneHocT U cTpyKTypa Ha nepcoHana

KbMm 31.12.2021r. cpeaHMsT cnucbyeH 6poii Ha nepcoHana Ha ApYyXecTBoTo e 640 gyLumn.
Cob6cTBeHMUM Ha KanUTana Ha ApyXecTBOTO ca:

o TpaHcnekT AJ
e [pyn naoc 00/
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HPY)KECTBa,B KOUTO CO6CTBEeHUMUMTE Ha KanuTana M APYXKeCTBOTO MMaT 3HauMTeJIHO
B/INSiIHNE U KOHTPOJI, KaKToO U yyacTtue B ynpaBuTeJieH UM KOHTPOJIEH OpraH:

MBKOHW EOO[

MBKOHU 00

EBPO EJINT 004

YHW EHEPI)KN 00/
MPECEBHA MHCTANAUMSA EOO/,
YHN MHBECTMBHT EQO/

Tbprosckute B3aMMOOTHOWEHUS Mexay ,IOHUOH WMBKOHM" O0[l u cBbpzaHuTe nuua ca
MOCTABEHM Ha PaBHOMPaBHA TbLProBCKa OCHOBA M He Ca NpeAOCTaBEHW HUKaKeM npedepeHumMn mmm

obnekueHus Ha BazaTa Ha TOBa, Y€ Ca CBbp3aHu nuua.

KpaTbk npersneg Ha cbCTOSIHMETO Ha nasapa
° AHanuz Ha KOHKYpeHTHaTa cpeAa - APYXeCTBa C MOAOGEH BMA AEHHOCT,

nasapeH

Aan, npepnaraHy NPOAYKTU M ycayru

° Pel'VlCTpaI.IMOHHl‘I, JINLIEH3MOHHU U pa3peLunTeTHU peXXKMMn

*  [Obp)xaBHa NOJsIMTHKA

OCHOBHM pe3ynTaTi 3a roguHara

lNpuxoan ot gelHocTTAa!

2021r. 2020r.
Buaose npuxonu — OTHOCHUTEeNeH OTHoOCcuTeneH
asn B % XWi. nB. aan s %
TpaHcropTHM ycnyrn 22 482 68,00 23 804 76,00
Apyrv npuxoau 10 572 32,00 7 588 24,00
33 054 100,00 31 392 100,00
Bua Ha apyrute npuxoam 2021r,
XwJl. NnB.
Haemu 56
KomneHcauum 60/40 4 785
MMC 1 AreHuus 3aeTocT 948
Cy6cuanm 4 148
MNpogaxba Ha akTnemn 20
Apyru 615
O6wo: 10 572
duHaHCcoOBM Npuxoam 2021r. 2020r.
Xun. NB. XW. NB.
MNpwixoan ot nuxsun 517 251
0o6uyo: 517 251
duHaHCcoBM pa3xoam 2021r. 2020r.
XWUA. NB. Xun. ne.
Takcu U KOMUCHOHU 245 106
JluxBn no 3aemMn 1 AU3NHIU 905 383
OTpuLIaTENHM KYPCOBK pPasinKku 10 14
Oo6uwo: 1160 503
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Pa3xoau 3a geiHocTTa:

2021r. OTH. 2020r. OTH.

Bup pasxoa cyMa asn cyMma asan

(xwn. nB.) (%) (xun. n8.) (%)
Pa3xoau 3a MaTepuanm 11379| 31,55 9083 26,50
Pa3xoay 33 BbHWHW Yoy 7913| 21,94 7095| 20,70
Pasxoau 3a aMopTu3aUmmn 1 o6e3leHKa 3551 9,85 3926 11,46
Pa3xoau 3a nepcoHana 9218 25,56 8909| 25,99
Apyru pasxoau 3924 10,88 4673 13,64
CebeCToMHOCT Ha NpoaEeHN CTOKM U APYrW aKTUBM 80 0,22 583 1,71
Oﬁmo pasxoam 3a neﬁﬂoc-n-a: 36 065 | 100.00 34 269 | 100.00

Hai-ronsm oTHocuTeneH asn B onepaTMBHUTE pasxoav Ha [pyxectBoto 3a 2021r., ca pa3sxoauTe 3a
matepuanu. Te npeacrasnssat 31,55 % OT onepaTuBHUTE pasxoaun. Toea ca obycnaBs or obuyaitHaTta
AeWHOCT Ha AAPYXeCTBOTO — TPaHCNOPT Ha MbTHULM B CTpaHaTa 1 vyxbuHa.

Bb3HarpaxaeHuero Ha pPbKOBOAHMS NepcoHan 3a 2021r. e B pasmep Ha 97 536 nB.

PrHAHCOB pe3ynTtaTt
OMHAHCOBUSAT pesynTaT Ha [ipyxecTeoto 3a 2021r. e 3ary6a B pasMmep Ha 3 654 xun. nB.

NHBecTHUMKN

WHBeCcTUUMOHHATa nporpaMa Ha ApYXecTBOTO e obBbp3aHa C OTKPUBAHETO Ha HOBM aBTOGYCHM
MapLIpyT¥ B CTpaHaTa U Yyx6GuHa. MNpoabixaBa W3rpaXaHeTo Ha TpaHCnopTHa 6asa B rp. Codus.
WHBECTULMOHHATa nporpaMa ce (uHaHCUpa OCHOBHO C NpuBNeYeHn CpeacTBa - (DMHAHCOB JIU3UHI U
6aHKoBM KpeauTn.

Mpe3 2018r. apyxecTBOTO npuaobuea 3HauMTEneH 6poii aBTO6YyCH, B pe3ynTaT Ha KOeTo
aBTOOYCHUAT napk e paslMpeH, KOoeTo NoBuiLaBa KOHKYPEHTHOCNOCOBHOCTTa U KAauyecTBOTO B
obcnyxsaHeTo Ha knueHTUTe. Tasu TEHAGHUMS ce 3anas3ea u npes 2022r.

Puckosu chakropu

MonnTuueckmn pmci

MoNUTUYECKUAT PUCK OTpassiBa BAUAHWETO Ha MOIUTUYECKUTE NPOLECH B CTpaHaTa BbpXy CTOMAHCKUA Y
WHBECTULIMOHHUA NpoOLEeC U NO-KOHKPETHO BbpXy BbL3BpAWAEMOCTTa Ha WHBeCTUUMUTe. CTeneHTa Ha
NOJMTUHECKUA PUCK Ce onpeaens C BEpPOSITHOCTTa OT HEGNAronpusiTHU MPOMEHW B WMKOHOMUYEcKaTa
NOJMTNKA WNW 3aKOHOAATENHM NPOMEHH, B/IUSIEUM HEGNAroNPUATHO HAa CTOMAHCKUA U MHBECTULMOHHMA
KMMaT B CTpaHaTa.

MocTUrHatata nonuTMYecka CTabUAHOCT U BbBEXAAHETO Ha BafyTeH 6opa B CTpaHaTta 3HAYMTENHO
HaMannxa BNUAHUETO HA MONMTWYECKMA PUCK W CIIel MPOBEAEHUTE HErMoMyJisipHu MEPKN CBbP3aHu C
NPOBEXAAHETO Ha CTpyKTypHaTa pedopma ce HabniopaBa NpoMaHa B nasapHarta OpueHTauus Ha
CTpaHaTa Hu.

BB Bpb3Ka C uyneHcTBOTO Ha Peny6nuka Bunrapus B EBpOnEncKMsi Cblo3  HaLMOHANHOTO
3aKOHOAATENCTBO Ce CUHXPOHU3MPA C eBponeiickuTe cTaHaapTM. Toea OKa3Ba 6naronpusTHO BUsIHUE U
BbpXy MeXAyHapoaHaTta TpaHCMopTHa AerHocT Ha "IOHWUOH MBKOHW" OOf,.

BanyreH puck

BanyTHUAT puck e cBbp3aH C BB3MOXHOCTTA RPUXOAMTE OT AelHOCTTa Ha ApyxecTBoTO Aa 6vaat
MOB/MAHM OT NpOMEHMTE Ha BanyTHMA Kypc Ha NleBa KbM ApPYrM BanyTu. B cTpaHa kaTo Buarapus,
HECTaGUNHOCTTa Ha JleBa MOXE Aa NPeAU3BUKA MKOHOMMUECKA HECTaBUITHOCT. ®uKcMpaHeTo Ha fieBa KbM
€AvHHaTa eBpoMeiiCka BanyTa [AOBEfe AO OrpaHWuaBaHe Ha koneGaHusiTa B Kypca Ha fieBa KbM
HaNOXEHUTE KaTO OCHOBHM YyXKAWU BanyTu.
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B geliHoctTa Ha "HOHMOH MBKOHW " OO/ KkaTo usiio 3acera He CbLIECTBYBA BaJlyTEH PUCK Tbil KaTo
npogax6éuTte U AoCTaBAHUTE MaTepuany /ropuBa U pesepBHU YacT/ ce U3BbLPLUBAT OCHOBHO B €BPO WK
neBa. YouimsiTa Ha PbKOBOACTBOTO Ha APYKECTBOTO Ca HAacOMEHM KbM MPOMSiHA Ha LEHOoBaTa Hu
MOAUTKKA, @ OT TaM U KbM HamansiBaHe Ha BaJlyTHUS PUCK.

WHpnaumoHeH pmck

NHONEUMOHHMAT PUCK Ce CBbp3Ba C Bb3MOXHOCTTA WHbnauusTa B CTpaHaTa fa MOBAMSIE BbpXy
Bb3BpallaeMoCTTa Ha MHBECTULIMNTE.

[0 BbBeXAaHETO Ha BaslyTeH 6opa B CTpaHaTa HW, UHMNAUMOHHUAT PUCK MMALLIE FONSIMO BANSIHUE BbPXY
AeHOCTTa Ha CTOMaHCKUTE MNpeAnpusTUSi M B TOBa 4Mc/io U Bbpxy "FOHUOH MBKOHWU" OOA. Cnep
BbBEXAAHETO Ha ctabunusauyunonHa nporpama, BanyTeH 6opA M (UKCUMPAHETO Ha JieBa KbM eAuHHaTa
eBporeincka BanyTa, WHpnauusTa KaTo LUANO Hamans M TOBa Y/ECHW MPOrHO3MPaHETo Ha
KpaTKOCpOYHUTE ObAeLn pesynTaTh.

JinxseH puck

JINXBEHUAT PUCK € CBbP3aH C Bb3MOXHOCTTa IMXBEHWUTE paBHUWa npy kouto "FOHWUOH MBKOHWU" 00/
(bvHaHcMpa CBOsITa AEWHOCT, Aa Ce MOBUWAT M B pe3yNiTaT HeTHUTE MPUXOAM Ha APYXECTBOTO Aa
Hamanesr.

Tosn puck Moxe jaa 6bae ynpasnsiBaH MOCPEACTBOM W3MOM3BaHE Ha pas3/MYHM U3TOYHUUM 33
¢mHaHcKpaHe (TbProBCKU 3aeMU, BbTPELLHO-BUPMEHA 3aUTHXKHSNOCT, 6aHKOBU KpeauTu 1 ap.)
[JpyXecTBOTO MMa BHEApPEHa MOAMTMKA 3a HaMmassiBaHe Ha PUCKOBUTE eKCro3ULMM KbM (hUHaHCOBUTE

MHCTUTYLWU 1 ap.

CexTopeH puck

lMopaxaa ce OT BAUAHWETO Ha TEXHONOTMYHWUTE NPOMEHW B OTpacbia BbpXy AOXOAMTE W NapudHUTE
NOTOLUW, arpecuMBHOCTTa Ha MEHWIKMDBbHTA, CWUIHATa KOHKYPEHUMS Ha BbHIWHW W BbTPELUHM
npov3BoAUTENU 1 Ap.

Mo oTHoweHue Ha geiHocTTa Ha "tOHMOH MBKOHW" OO/ CEKTOPHUAT pUCK € YBENUYEH, Tbii KaTo C
BCsIKa U3MMHaNa rofjHa ce u3ocTps KOHKypeHTHaTa 6opba Ha nasapa Ha aBTOBYCHUTE NPeBO3BaYM.

PupMeH pnck

DUPMEHNAT PUCK € CBbP3aH C eCTECTBOTO Ha AEMHOCT Ha [pY)XECTBOTO, KaTo 3a BCSIKO JPYXXECTBO e
BAXKHO [la Ce Bb3BbpHAT HanpaBeHUTEe MHBECTULMN.

OcHoBHusT mpmeH puck 3a "IOHUOH MBKOHWN" OO/ e cBbp3aH C Bb3MOXHM PasfiMunsl B ThPCEHETO U
NPeAnaraHeTo Ha TPaHCMOPTHU U TYPUCTUYECKU YCNYry, B NpefnovMTaHusiTa Ha notpebutenute unm B
pe3ynTaT Ha 3acujieHaTa KOHKypeHUuusl. Taka pUCKbT MOXE Aa OKaXe OTPULATESIHO Bb3AENCTBUE BbPXY
npoAaXXbuTe 1 CbOTBETHO BbPXY MPUXOAUTE Ha APYXKECTBOTO.

Ypes aHanM3 Ha OCHOBHWUTE (haKTOpM BAMSIEM BbPXY MOJydaBaHUTE MPUXOAM APYXECTBOTO MOXE Aa
HaManu BNUAHMETO Ha pucka. PUpMEHNAT puck obeanHsBa GU3HeC pucka U MHAHCOBUAT PUCK

BM3HeC pUcK
BusHeC puckbT ce onpeaens oT cneunduKaTta Ha ASMHOCTTa Ha APY>KeCTBOTO.

3a npegnaranute ot "IOHWMOH MBKOHW" OO/ ycryru ThpceHeTo e 06yCNoBEHO MaBHO OT nokasaTenuTe
LeHa, kayecTBo U aobpaTta nHpopMupaHoCT Ha noTpebutenuTe.

PUHAHCOB pUCK
OUHAHCOBMAT PUCK NPEACTaBNsiBa HECUrypHOCT 3a WHBECTUTOpUTE B CllydauTe Korato dupMaTta

13MNOoN3Ba NPUBNEYEHN WK 3aEMHU CPEACTBa.
Ypes nokaszatenure 3a (pUHaHCOBa aBTOHOMHOCT M (PMHAHCOBA 3a/TbXXHSIOCT CE OTUYMTA ChOTHOLIEHUETO
MeX/y COBCTBEHM M NpUBIEYEHM CPEACTBA. BUCOKMTE CTOMHOCTU Ha KOEMUUMEHTA 3@ aBTOHOMHOCT U
HUCKUTE CTOMHOCTM Ha KoeduumeHTa Ha GMHAHCOBA 3a/TkXKHA NocT ca fnobpa rapaHums 3a
MHBECTUTOPUTE U 3 caMuTe COBCTBEHULIN.
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LOHMoH Uskorn” Q0L ~ Moamiern guHaHcos otyer 2021r.

MokasaTenuTe 3a fenia Ha KanuTana, MosiydeH Ypes 3aeMu ONpefensT KakBa YacT OT O6lWMs KanuTan
MPEACTaB/IABAT NpUBEHEHNTE CpeACTBa. KOMKOTO AEMBT Ha 3ab/KEHUATA CNPSIMO COBCTBEHUS KanuTasn
€ M0o-roJIIM TOJIKOBA € MO-TONAM W (PUHAHCOBUST PUCK

MpvemnueaTa WM HOpMasHa CTeneH Ha (PMHAHCOBMS PUCK 3aBUCM M OT BUBHEC pucka. AKO GMBHEC
PACKBT € MalibK 3a APYXECTBOTO TO WHBECTUTOPUTE MOXE /ia MoeMaT Mo-rofisiM (DMHAHCOB pUCK U
obpartHo.

HayuHo uacnepoBaTencka u passBoiiHa geilHOCT

[ipy>}ecTBOTO He pa3BMBa Hay4HO M3C/IeA0BaTesICKa N pas3BoiiHa AelHOCT.
BeposaTHO 6bAewo pa3BuTHE Ha NpeanpUuATHeTO npe3 2022r.

Ha 6a3a Ha HATpynaHusa onuT B NOCNEAHNTE roANHKU 1 NPOrHO3UTE Ha MEHWIKMbHTA Ha APY>XXeCTBOTO, ce
O4aKsa pPbCT B Pa3yMHU rpaHuumM ~ MaJIko Haj WM B paMKWUTE Ha nasapHus. Burnipeku ToBa nonutukata
My Ha pasBUTHUE € OPUEHTUPAaHaA KbM no.qo6p;|BaHe Ha 06CJ'IY)KBaHeTO Ha KJIMEHTUTE, 3a Aa MOXe Aa
3anasun nnaepckute Cv No3nuMM Ha nasapa.

p.Copusn
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AOKJIAl HA HE3ABUCHMUA OAUTOP
Ao cvapyxaunuTe OHUOH HBKOHM 00/

MHeHHe

Hue msBbpmmxme ogur ma ¢uHaHCOBHA oTYeT Ha HOHUOH UBKOHH 00/ (.ApyxectBoT0"),
CbABpXall OTYET 3a (GHUHAHCOBOTO CbCTOAHUE KbM 31 Ae€keMBpH 2021 r. , oryera 33
BCeOGXBATHHS ZOXOA, OTYeTa 3a COGCTBEHMA KalMTal M oTYeTa 32 Mapu4YHUTE MOTONM 3a

oTYMTaHe (MCPQ).
Basa 3a uspassapaue Ha MHEeHHe

Hue wnsBbpunxme namms OAMT B CBLOTBETCTBHE ¢ MesxayHaposHuTe OAHWTOPCKH CTaHAApTH
(MOC). Hamuure OTTOBOPHOCTH CBIJIACHO Te3HU CTaHJAPTH Ca ONHMCAHH AOMbJIHUTENHO B pasgesa
OT HauwMst Aokiaag ,OTroBOopHOCTH Ha OAWTOpa 3a ofMTa Ha (QUHAHCOBHA OTYET". Hue cme
HE3aBHCHMH OT JIpy»ecTBOTO B ChOTBETCTBHe ¢ . Mexaynapoanus eTuuen KOZeKC Ha
npogecHoHanmHUTE CHETOBOAHUTE/H ( BKIOYRTE/THO Mexaynapoanu CraHjapTd 3a
HE3aBMCHMOCT) Ha CbBeTa 3a MEXAYHAPOAHHM CTaHAAPTH 110 eTHKa 33 cieToBoauTenu (Kogekca
Ha CMCEC)"), 3aesiHo ¢ eTHyHMTe H3HCKBaHHUA Ha 3aKOHA 3a HEe3aBHCHM GuHaHCOB oAUT (3H®0),

AOCTAaThbYHH U YMECTHH, 3a ga OCUTYpAT 6a3a 3a HalleTo MHeHue.

Apyra undopmanus, pazamuna or ¢unancoBus orver u OAMTODPCKHS JOK/Iaj
BbLPXY HEero

PbKoBOACTBOTO HOCH OTFOBOPHOCT 3a ApyraTa uHOPMaLua. Apyrara nH$popmanmsa ce cberoy
OT AOK/Iaj 3a AE€MHOCTTA , H3rOTBEHH OT PBKOBOACTBOTO chruiacHo '1aBa cegma oT 3akona 3a
C1ETOBO/ICTBOTO, HO He BK/II0OYBA GMHAHCOBHS OTYET M HAlKA OAMTOPCKH AOKIaL BBPXY HEro.

Hamerto mMHenue oTHOCHO duHAHCOBHA OTYeT He obxBala Apyrata HHPOPMaUMA M Hue He
H3pasAaBaMe KaKBaTo H Ja e GpopMa Ha 3aK/II0YeHHe 32 CUTYPHOCT OTHOCHO Hesi, OCBeH aKo He e
M3PHIHO OCOYEHO B JOK/Iafa HHU H 10 CTENeHTa, 40 KOATO e NOCOYeHO.



Hac ce M3MCKBa Jja AOKJ/IaZiBaMe TO3U (1)a1<'r.
Hsamame kakso Aa JOKJ/IaiBaMe B TOBa OTHOLICHHE.
Aonsanumennu esnpocu, Koumo nocmaes 3a doknadeane 3akona 3a cuemoeodcmeomo

B pombnnenwe Ha HammTe OTrOBOPDHOCTH M JOKJAJBaHe ChbIJIACHO MOC, no orHomenue na
AOK/1aZla 3a JEHHOCTTA, HHe H3IbJIHUXME U npouexypure, 06aBeHH KbM H3UCKBaHUTE 10 MOC,
Cbr/IaCHO ,YKa3aHUS OTHOCHO HOBHM M PaslIMpEHH OJHUTOPCKH JOKIau M KOMYHHKalUs OT
CTpaHa Ha oAMTOpa" Ha npodecuoHasHaTa OpraHM3alus Ha perHcTpHpaHHUTe OJJUTOPH B
Bbarapus, UHcTHTYTa Ha AUIIIOMHDAHHTE eKCIepPT-CYETOBOAUTENN (MJEC)“. Tesu npoueaypu
KacasT NpOBepPKH 3a HAJIHYMETO, KAKTO U NpOBEPKH Ha pOpMaTa H ChAbPKAHHETO HA TA3H JApyra
HHpOpMaLMsA ¢ nen Aa Hu [OANOMOTHAT BBB ¢opMHpaHe Ha CTaHOBMILle OTHOCHO TOBa AAJH
Apyrata MHGOpMalMa BK/IIOYBa OMOBECTABAaHMATA M JOKJIAJBaHHUAT], npeaBvAeHu B [1aBa
ceZiMa OT 3aKOHa 3a CY€TOBOJCTBOTO, IpHI0XHUM B Bbirapus.

Cmanosuwe 66 8pw3ka c ua. 37, an. 6 om 3akona 3a cuemosodcmeomo
Ha 6a3ara Ha usBBpienure NpoueAypH, HauIeTO CTaHOBHILIE e, Ye:

a) HWuHbopmaumaTa, BKAHYeHA B AOKNIa/ia 3a JeHHOCTTa 3a QMHAHCOBAaTa IOAHMHA, 3a KOSTO e
H3rOTBeH QUHAHCOBHS OTYET, ChbOTBETCTBA Ha ¢uHaHCOBHMA OTYeT.

6) JoknmagbT 3a JeHHOCTTa e W3roTBeH B CBOTBETCTBHE C M3MCKBaHMATA Ha [MlaBa ceama oT
3aKoHa 3a CY€TOBOACTBOTO.

OTroBopHOCTH Ha pHLKOBOACTBOTO 32 ¢uHaHCOBHA OTYeT

PBKOBOACTBOTO HOCH OTrOBOPHOCT 33 M3rOTBAHETO H AOCTOBEPHOTO NpeJCTaBsiHE HAa TO3M
$HHAHCOB OT4YeT B ChoTBeTCTBHE ¢ HCC, NpUIO)KUMH B Bbarapusa M 3a TakaBa cHcTeMa 3a
BBTPELIEH KOHTPOJ, KaKBAaTO PBKOBOACTBOTO ONpejens KaTo Heob6XoAMMa 3a OCHrypsiBaHe
HSrOTBAAHETO HAa PHUHAHCOBH OTYETH, KOUTO HE CBABPIKAT CHUIECTBEHH HENPABHU/IHM OTYHTAHHS,
HE3aBHCHMO Ja/IM B/DKALIK Ce Ha H3MaMa HJIH TpeLlKa.

[Ipn WsroTeAiHe Ha ¢HHaHCOBMA oTYeT PPKOBOACTBOTO HOCH OTTOBOPHOCT 3a OLEHSIBaHe
CIOCOGHOCTTa Ha JIpyXKECTBOTO Jia MPOABIIKH Aa QYHKIMOHHPA KaTo eHCTBAIL0 npeAnpUsTHe,
ONOBECTABAHKH, KOTaTO TOBa € HNpPHJIOKUMO, BBIOPOCH, CBBP3aHH C MpPEANOJIOKEHHETO 3a
AeHCTBAlI0 TNpeANPHUATHE M  M3MOJI3BANKH CieToBOJHaTa 6asa Ha OCHOBaTa Ha
NIPEATIOIOEHHETO 32 AeHCTBALIO NPEANPHUATHE, OCBEH aKO PbKOBOJACTBOTO He Bb3HaMepsiBa Jja



JAKBUANDA APY)KGCTBOTO H/IH Ja 1peyCcTaHOBH AeHHOoCTTa My, HIIH aKo PBKOBOACTBOTO Ha
NpaKTHKa HAMa Apyra aJITEpHAaTHBA, OCBEH Aa NOCTBIH 110 TO3U HAYHH.

OTroBopHocTH Ha O/MTOPA 32 0AMTa Ha GUHAHCOBMA OTYeT

Hawwnre uesnn ca ga ITOJIyYHM pa3yMHa CTeleH Ha CHTYPHOCT OTHOCHO TOBA Ja/H GUHAHCOBHAT
OTYET KaTO A0 He ChAbPXKa CbIIECTBEHH HENPABH/IHH OTYHTaHMS, HEe3aBHCHMO Jau
AB/DKAllM Cé Ha M3MaMa WJ/IM Ipelika, { Ad H3/a/leM OJMTOPCKM AOKMaJ, KOHTO Ja BKJIIOYBA

Karo gacr or ogura B CboTBeTCTBHE ¢ MOC, HHe M3no3BaMe npodecHoHa/NHa MpeLeHKa U
SarnasBaMe NPopeCHOHA/IEH CKENTHLMIBM 110 BpeMe Ha 1lenus ogMT. Hue cbio taka:

-— HAGHTHq)HquaMe H OLeHsIBaMe PHUCKOBeTe oT CbILECTBEHH HENPaBUJIHHU OTYHTAHHUS BBLB
d)HHaHCOBHH OTYeT, HeE3aBUCHMO AdJIH AbJDKaLU Ce Ha U3MaMa HJIK I'pelliKa, pa3pa60TBaMe H

AOKa3aTeJICTBa, KOMTO Ja ca AOCTAaThYHH M YMECTHH, 3a Jja OCHIypAT 6asa 3a HaueTo
MHEHHe. PHUCKBT fJa He 6bae PA3KPHTO CBILECTBEHO HENPABHJHO OTYMTAHE, KOETO e
PE3YJITaT OT M3MaMa, e I0-BHUCOK, OTKOJIKOTO PHCKa OT ChIIECTBEHO HEMPABU/IHO OTYHTaHe,
KOE€TO € pe3ysTaT OT Ipeika, Thif KaTo U3MaMaTa MOsKe Aa BK/II0YBA TalHO CIOpa3yMsiBaHe,
damunpuymupane, [peAHaMepeHH NpPONYCKH, M3ABJIEHHS 33 BbBEXAaHe HAa OAMTOpa B
3abJuIyKAeHMe, KaKTO U npeHe6persaHe WM 3a06HKaIsHe Ha BbTPELUHHS KOHTPOJI.

— D0Jy4aBaMe pa3bHpaHe 3a BbTpeLIHHS KOHTpOJ, MMaly OTHOLIEHWe KbM OAWTa, 3a Ja
paspaboTumM ojuTOpCKH NIPOLEAYPH, KOHTO Ja ca NOAXOAAIM IIPH  KOHKPETHHUTE
06CTOATEJICTBA, HO He C e M3passiBaHe Ha MHEHHe OTHOCHO epeKTHBHOCTTA Ha BBTpPEIIHHA
KOHTpOJI Ha [lpykecTBOTO.

— OlleHsABaMe YMecCTHOCTTA Ha H3NOJI3BaHHUTe CYETOBOAHH IIOJIMTHKH H Pa3yMHOCTTa Ha
C9€TOBOAHHTE NPHGJIM3HUTE/IHN OLIEHKH H CBBP3AHHUTE C TAX ONOBECTABAHHS, HAPaBEHH OT
PBKOBOJCTBOTO.

— AOCTHraMe [0 3aK/IOYE€HHe OTHOCHO YMEeCTHOCTTAa Ha H3I0JI3BaHE OT CTpaHa Ha
PBKOBOJCTBOTO HA CYETOBOAHATA 6a3a Ha OCHOBATa Ha NpeANoIOKeHHETO 3a AEHCTBAILO
NpeAnpHsATHe H, Ha 6a3aTa Ha NOJMyYeHHTE OAHTOPCKH JOKa3aTe/ICTBa, OTHOCHO TOBA JAJIH e
Ha/lmlle ChLUECTBEHA HECHTYPHOCT, OTHACALA ce A0 CbOMTHA MM YCJIOBHS, KOHTO GHxa
MOIJIH /ia NMOPOJAT 3HAYHTENHM ChbMHEHHS OTHOCHO CHOCOGHOCTTA Ha /lpyxecTBOTO fa
IPOAB/KA Ja (YHKUMOHHpA KaTo JeHCTBAlIo NpeAnpHsATHe. AKO HHe HOCTHTHEM 0
3aKJIIOYEHHe, Ye € Ha/IMLe ChlLieCTBeHa HECHMI'YPHOCT, OT Hac Ce M3MCKBAa Ja IIpHUBJIEYEM
BHMMaHHe B OAMTOPCKHS CH J0OKJIaJ KbM CBbP3aHHTE C TazH HECUT'YPHOCT ONOBECTSABaHUSA



BHB (bPIHaHCOBHH OTY€T HJIM B Clydaii ve Tesmu ONOBeCTSABaHHA ca HeaZeKBaTHH, Ja
MO,lIHd)PIIIHpaMe MHEHHETO CH. Hammurte 3aK/IIDYE€HUsI Ce OCHOBaBaT Ha OMUTOPCKUTE

— OUeHABaMe LAJIOCTHOTO NpeJCTaBsiHe, CTPYKTypa M CbhAbpXXaHHe Ha (QUHAHCOBHUS OTYeET,
BK/IIOYATENHO  ONOBECTABaHUATA, WU Aald  QHUHAHCOBHAT  OTYeT npeJcTaBs
OCHOBONOJIaraliuTe 3a HETO CAEAKM M CHOHMTHS 1o HaYHH, KOHTO MOCTHra JOCTOBEpHO
npeJCTaBsHe.

Hue Komynuxapame C PBKOBOACTBOTO, HapeJ C ocTraHa/IMTe BBIPOCH, IJIAaHHPaHUA 00XBaT H
BpeMe Ha H3MbJIHEHHE Ha OJliTa U CBLIECTBEHUTE KOHCTAaTallUH OT OJHTa, BK/IIYHUTEJNHO
CbIIeCTBEHH HeJoCTaThblLM BHLB BbTpeWHUuA KOHTpOJ, KOUTO I/I,Z[GHTI/Id)HI.H/IpaMe II0 BpeMe Ha
H3BBPUIBAHHUA OT HacC OZIHT. '
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